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Rabbit— should  (his  be  Canada’s  new  symbol? 


Beaver-famous  for  being  the  decoration  on  the  other  side  of  the  nickel. 


Draper  Dobie  is 
Rabbidsh  on  Canada. 


You’ll  remember  the  Draper  Dobie  rabbit. 

He  (it  is  a  he)  was  chosen  as  our  firm’s 
mascot  last  year  because  we  like  the  way  rab¬ 
bits  do  things.  They  are  watchful,  quick  and 
productive. 

We  have  been  chided  a  bit  (by  our  competi¬ 
tion)  for  choosing  a  rabbit.  It  was  felt  he  was  not 
in  keeping  with  our  image.  Better,  they  said, 
we  had  chosen  an  elephant  to  show  our  size.  Or 
a  fox  to  show  our  cunning.  Or  even  a  jackass. 

But  we  like  money  and  growth  so  we  chose 
a  buck  rabbit.  Which  brings  us  to  the  point 
of  this  advertisement. 


Canada  is  a  rich  country  and  it  is  growing. 
Despite  the  periodic  dips  the  market  takes, 
history  has  shown 
that  business  con¬ 
tinues  to  grow. 

Should  you  con¬ 
template  changing 
your  financial  sit¬ 
uation  and  are  not 
reluctant  to  deal 
with  a  firm  of  peo¬ 
ple  who  like  to  make  money,  then  call  us. 

We’re  rabbi tish  on  Canada. 


Draper  Dobie 

the  stock  brokers 

Vancouver,  Calgary,  Sudbury,  North  Bay,  Brampton,  Toronto,  Ottawa,  Montreal,  Freeport. 
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Wise  investors  follow 
Investor’s  Digest  of  Canada 
published  by 
The  Financial  Post 


For  over  four  years,  Investors’  Digest 
has  been  one  of  the  most  highly  re¬ 
garded  sources  of  investment  information 
available  in  Canada,  with  a  readership 
concentrated  among  professional  money 
managers  and  financial  analysts. 
Backbone  of  Investor’s  Digest  is  its  de¬ 
tailed  publication  of  the  latest  in-depth 
Canadian  investment  research  reports 
prepared  by  leading  stockbrokers.  It  also 
contains  transcripts  of  company  presen¬ 
tations  to  financial  analyst  groups.  Here 
is  a  wealth  of  information  —  obtainable 
nowhere  else  between  two  covers  —  to 
give  you  insight  on  what’s  ahead  for 
investment. 

If  you  are  an  active  investor  these  fea¬ 
tures  make  Investor’s  Digest  an  invalu¬ 
able  intelligence  source  for  you. 

A  Potential  Double  —  special  situations 
in  which  the  selector  spots  investment 
opportunities  that  he  thinks  have  the 
potential  for  doubling  your  money. 

Face-to-Face  —  detailed  transcripts  of 
interviews  with  Canada’s  leading  money 
managers  and  financial  analysts. 

Frank  Kaplan  Column  —  one  of  Can¬ 
ada’s  most  knowledgeable  financial  com¬ 
mentators  will  keep  you  abreast  of 
resource-industry  developments  and  other 
interesting  investment  trends  and  situa¬ 
tions. 

On  the  Inside  —  perceptive  comment  on 
Canadian  and  U.S.  stock  market  outlook 
and  astute  assessments  of  individual 
stocks. 


Many  subscribers  find  On  the  Inside 
alone  worth  the  price  of  a  .subscription. 
Certainly  you’ll  find  this  column  worth¬ 
while  reading  and  benefit  from  our  con¬ 
tributors’  success  in  spotting  profitable 
short-term  and  long-term  investment 
opportunities.  You’ll  also  be  alerted  to 
pitfalls  on  risky  situations. 

Who  should  read 
Investor’s  Digest? 

It  is  must  reading  for  serious  individual 
investors,  for  brokerage  firm  executives, 
for  financial  analysts,  for  stock  traders, 
for  those  who  manage  other  people’s 
money  (insurance  companies,  pension 
funds,  mutual  funds). 


The  frequency,  cost  and 
how  you  may  subscribe 
to  Investor’s  Digest 

Published  twice  monthly  in  tabloid  form 
on  the  second  and  fourth  Tuesdays,  this 
specialized  investment  service  is  available 
to  you  for  $60  yearly  for  24  issues  ($85 
outside  Canada)  or  you  may  enter  a  trial 
subscription  for  three  months  (6  issues 
for  $16.50  ($24  outside  Canada). 

Start  your  subscription  today.  Simply 
tear  out  the  order  form  below,  fill  in 
your  name  and  address  and  mail  it  to 
Investor’s  Digest  of  Canada,  481  Uni¬ 
versity  Avenue,  Toronto ,  Ontario  M5W 
1A7. 
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Mail  today  to: 


Investor’s  Digest  of  Canada, 

481  University  Avenue,  Toronto,  Ontario  M5W  1A7 

Please  start  a  subscription  to  Investor’s  Digest  for  the  term  checked  below: 

Canada  n  one  year  $60  (24  issues)  Outside  Canada  n  $85 

[“I  three  months  $16.50  (6  issues)  n  $24 

FI  Payment  enclosed  n  Bill,  please 

Name  .  Title  . 


Company 


Address  .  Suite  No. 

City  .  .  Zone  .  Province  . 
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FOREWORD 


Now  in  its  forty-eighth  annual  edition,  the  Survey  of  Industrials  is  appearing 
for  the  first  time  in  two  separate  volumes.  In  each  volume,  the  companies  covered 
are  divided  into  ten  industry  groups  or  chapters. 

In  Volume  I,  Manufacturing,  the  groups  are:  Beverages,  Chemicals,  Construc¬ 
tion,  Electrical  Equipment,  Foodstuffs,  Forest  Products,  Iron  and  Steel,  Non- 
ferrous  Metals,  Textiles,  and  General  Manufacturing. 

In  Volume  II,  Sales  and  Service,  the  groups  are:  Banking  and  Finance,  Com¬ 
munications,  Data  Processing,  Management  and  Holding,  Merchandising,  Public 
Utilities,  Real  Estate,  Recreation,  Transport  and  Storage  and  General  Services. 

Private  company  reports  are  tabulated  in  a  separate  section  in  Volume  I. 

With  few  exceptions,  the  healthy  earnings  increases  of  1972,  which  were  fol¬ 
lowed  by  even  more  sprightly  rises  in  1973,  are  continuing  this  year.  This  is  caus¬ 
ing  some  surprises  as  the  first  quarter  earnings  were  not  expected  to  follow  on 
so  strongly  after  the  improvements  of  the  fourth  quarter  of  1973.  There  are  some 
indications  that  the  earnings  pace  will  slacken  off  as  the  year  progresses. 

During  the  first  quarter  114  reporting  industrial  companies  showed  an  over¬ 
all  net  income  advance  of  64%  to  $724  million,  as  sales  moved  up  by  34% 
in  the  same  period  to  $7,674  million.  Not  included  were  the  financial  institutions, 
trust  companies  and  real  estate  companies.  Financial  institutions,  which  include 
the  banks,  showed  an  overall  profit  rise  of  31%  in  the  first  quarter,  while  the 
real  estate  companies  were  up  146%.  Trusts  were  down  by  10%. 

For  1973  as  a  whole,  an  FP  compilation  shows  a  48%  rise  in  net  income 
to  $3,069  million  for  195  industrial  companies,  again  excluding  the  three  groups 
mentioned  above.  For  27  financial  institutions  the  profit  rise  over  1972  was  32% 
to  $161.4  million,  for  15  trusts  it  was  less  than  3%  to  $57.1  million  and  for 
14  companies  in  the  real  estate  group  it  was  40%'  to  $38.6  million. 

The  sales  for  the  195  industrials  were  up  24%  over  1972  at  $41,726  million. 

It  is  generally  agreed  that  the  1973  earnings  as  reported  were  overstated. 
This  is  because  of  inflation,  the  equity  method  of  accounting  which  was  adopted 
last  year  in  Canada,  the  historical  cost  basis  of  accounting,  which  leads  to  an  un¬ 
derstatement  of  costs  and  therefore  an  overstatement  of  earnings,  and  methods  of 
inventory  evaluation  which  again  mean  an  understatement  of  costs  and  an  over¬ 
statement  of  profits. 

This  also  leads  to  an  overstatement  of  taxes  —  which  must  be  paid. 

The  equity  method  of  accounting  for  earnings  also  provides  some  distortions, 
such  as  double-counting.  In  an  up-cycle  profits  appear  greater  than  they  are,  while 
in  a  down-cycle  the  declines  or  losses  are  exaggerated.  Another  distortion  is  that 
in  the  equity  method,  while  profits  are  up,  sales  are  not,  and  this  appears  to  make 
a  company’s  profit  margin  greater  than  it  really  is. 

All  this  aside,  the  companies  as  a  whole  are  making  more  money  and  paying 
more  of  it  out  to  their  shareholders.  For  the  first  six  months  of  this  year  payout 
by  the  industrial  and  public  utilities  companies  was  up  16%  to  $545  million  and 
9%  by  the  financial  institutions,  including  banks  and  trust  companies,  to  $175 
million. 

All  this  is  not  helping  share  prices.  As  measured  by  the  Toronto  Stock  Ex¬ 
change  indexes,  the  Canadian  stock  market  (excluding  the  gold,  western  oils  and 
base  metals  issues)  was  down  9%  recently  from  year  ago  levels. 

Despite  the  heavy  inflation,  The  Financial  Post’s  spring  survey  of  consumer 
buying  intentions  showed  a  remarkable  amount  of  optimism  about  economic 
conditions  and  prospects.  Whether  this  holds  up  remains  to  be  seen,  but  the  survey 
showed  a  marked  revival  in  intentions  and  attitudes  toward  buying  such  major 
items  as  a  house  or  a  car. 

Also,  a  recent  federal  government  estimate  of  1974  spending  on  plant  and 
equipment  puts  it  at  more  than  $30,000  million,  up  16%  above  1973.  This  comes 
on  the  heels  of  a  comparatively  large  jump  in  1973  over  1972.  This  is  spread 
right  across  the  industrial  spectrum. 

Information  for  this  48th  edition  of  the  Survey  of  Industrials  was  obtained 
from  annual  reports  and  other  official  sources,  and  through  the  co-operation  of 
many  company  officers  to  whom  we  express  our  appreciation  and  thanks. 

'  .  THE  PUBLISHERS 

Toronto,  July,  1974 
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The  Dominion  Securities 
Harris  representative. 

The  best  security  he  can 
o£Cer  you  is  himself. 

At  Dominion  Securities  Harris  it  all 
starts  with  the  man. 

A  man  who  knows  that  unless  you 
believe  in  him,  you're  not  likely  to  accept 
his  investment  recommendations. 

He  makes  his  living  by  hard  work, 
not  by  hard  sell.  And  to  each  transaction 
he  brings  the  competence,  experience 
and  integrity  of  our  73  successful  years 
in  business. 

He's  interested  in  dealing  with 
people  who  are  looking  for  a  complete 
range  of  investment  services.  Where  the 
emphasis  is  on  quality  investments  and 
long-term  growth  potential. 

The  Dominion  Securities  Harris 
{representative  offers  a  little  extra  in 
helping  you  achieve  your  investment 
objectives. 

He's  continually  comparing  ideas 
with  our  research  department.  Keeps 
himself  well  informed  on  all  financial 
market  trends,  by  bulletins,  newsletters 
and  meetings.  With  this  knowledge,  he 
can  bring  a  greater  breadth  of  financial 
understanding  to  the  investment  goals  of 
the  people  he  deals  with. 

His  recommendation  may  be  the 
purchase,  or  the  sale  of  a  stock  or  a  bond, 
but  you  can  be  assured  he's  well  informed 
on  every  aspect  of  the  investment. 

The  way  he  sees  it,  he -has  to  be. 

DOMINION  SECURITIES  CORPORATION  HARRIS  &  PARTNERS  LIMITED 

Post  Office  Box  21, 

Commerce  Court  South,  Toronto. 

Tel:  (416)  362-5711 

Offices  in  principal  Canadian  cities  and  in  London,  New  York,  Paris  and  Hong  Kong. 


He  wants  your  continuing  business. 

Think  about  calling  a  Dominion 
Securities  Harris  representative  right  now. 
Or  write  us  about  having  one  call  you. 

Because,  as  we  said,  the  best  security  he 
can  offer  you  is  himself.  And  that's  worth 
a  lot. 
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The  Commerce 
Business 

Services  Portfolio. 


iav  open  your  eye 
alot  of  business 
opportunities. 


If  you  think  of  the 
Commerce  as  a  bank  only 
for  loans  and  deposits,  we’d 
like  to  open  your  eyes  and 
introduce  you  to  our  Busi¬ 
ness  Services  Portfolio.  A 
Commerce  exclusive  which 
can  open  up  many  business 
opportunities. 

The  portfolio  contains 
Commerce  services  you 
may  never  have  realized 
were  available.  Computer 
services,  foreign  exchange 
services,  special  financial 
assistance,  agricultural, 
petroleum,  and  mining 
information  services,  and 
more. 


The  Commerce  will 
"custom  tailor”  a  portfolio  of 
services  for  your  individual 
business  requirements.  No 
matter  how  large  or  small. 

Contact  your  local 
Commerce  manager.  He’ll 
call  on  you  personally  and 
bring  the  Business  Services 
Portfolio  with  him. 


<i> 

CANADIAN  IMPERIAL 

BANK  OF  COMMERCE 


GENERAL  INDEX 
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AGT  Keydata  Canada  Ltd .  '  197 

A  &  H  Sales  Ltd .  '  127 

AHED  International  Ltd.  .  . .  '  242 

AHED  Music  Corp.  Ltd.  . 242 

AHED  National  Franchises  Ltd.  242 

AME  Ltd .  242 

ASK  Development  Corp.  Ltd . !!!!!!'  204 

AVA  Warehouse  Market  Ltd .  120 

A  &  W  Drive-In  (Sherbrooke)  Ltd.  . . .  i  101 

A  &  W  Soda  Shops  Inc .  101 

Abbey  Glen  Property  Corp .  164 

Aberdeen  Trotting  &  Pacing  Ltd . 248 

Abstainers’  Insurance  Co .  224 

Acadia  Pulp  &  Paper  Ltd .  221 

Acadia  Stores  Ltd.  . . .  .• .  102 

Acadia  Trust  Co.,  The  .  . .  55 

Accessoires  de  Bureau  Quebec  Inc .  122 

Accurate  Calculator  Corp  .  199 

Ace  Trucking  Inc.  . .' .  156 

Acklands  Ltd.  .  94  260 

Acklands  Industrial  Ltd . ’  94 

Acklands  Leasehold  Properties  Ltd .  94 

Acme  Investments  Ltd .  195 

Acme  Merchandise  Distributors  .  226 

Acme  Sanitation  Services  Ltd .  153 

Acme  Tainer  Services  Ltd .  153 

Acres  Ltd . r .  202 

Acres  Atlantic  Ltd .  .  202 

Acres  Consulting  Services  Ltd.  .  202 

Acres  Creative  Investments  Ltd  .  202 

Acres  International  Ltd . 202 

Acres  InterTel  Ltd .  202 

Acres  Leasing  Service  Ltd .  202 

Acres  Management  Services  Co.  Ltd .  202 

Acres  Research  &  Planning  Ltd .  202 

Active  Auto  &  Window  Glass  Ltd .  127 

Adby  Transport  Ltd .  161 

Adela  Investments  Co.,  S.A .  37 

Adelaide  Properties  (London)  Ltd .  195 

Adelaide  Radio  &  Television  Ltd .  136 

Adera  Financial  Corp.  Ltd .  33 

Advertising  Associates  Ltd.  .  253 

Aero  Engineering  Ltd.  . .  158 

Aetna  Factors  Corp.  Ltd .  66 

Aetna-Goldale  Investments  Ltd .  164 

Agar  Helicopter  Consultants  Ltd .  158 

Age  Publishing  Co.  Ltd .  145 

Agincourt  Productions  Ltd .  133 

Agnew-Surpass  Shoe  Stores,  Ltd .  94 

Agra  Foods  Ltd .  202 

Agra  Industries  Ltd .  202 

Agra  bee  Ltd .  202 

"Air  Brazeau  Inc .  155 

Air  Bromont  Inc .  243 

Air  Chefs  Inc .  99 

Airbprne  Freight  Corp .  218 

Aircraft  Services  (Western)  Ltd .  161 

Airpro  Equipment  Ltd .  104 

Airways  Rent-A-Car  System  of  Canada  Ltd.  157 

Alaskan  Coachways  Ltd . 1 .  154 

Albemont  Ltd .  215 

Alberni  Cable  Television  Ltd .  136 

Alberta  Bank  Note  Co.  Ltd .  134 

Alberta  Equipment  Centre  Ltd .  154 

Alberta  Gas  Chemicals  Ltd .  165 

Alberta  Power  Ltd .  71 

Alberta  Southern  Coal  Co.  Ltd .  76 

Albion  Cablevision  Ltd .  142 

Albion  Road  Estatds  Ltd .  79 

Alcock  Downing  &  Wright  Ltd .  129 

Alcraft  Printing  Co.  Ltd .  144 

Alda  Instruments  Ltd.  . 232 

Alexander  Building  Corp .  195 

Alfred  Dunhill  of  London,  Ltd . 231 

Algar  Coach  Lines  Ltd .  161 

Algema  S.P.R.L .  251 

Algocen  Realty  Holdings  Ltd .  150 

Algocen  Transport  Holdings  Ltd .  150 

Algoma  Central  Railway  .  150 

Algoma  Central  Telephone  Co.  Ltd .  89 

Algoma  Steamships  Ltd .  150 

Algonquin  Building  Credits  Ltd . 202 

Algonquin  Capital  Corp.  Ltd.  .  203 

Alien  Thunder  Productions  Ltd .  201 

Alina  International  Industries  Ltd  .  241 

Allan  Tank  Ltd.  : .  235 

Allan’s  Auto  Glass  Ltd .  127 

Allan's  Glass  Products  Ltd .  127 

Allarco  Developments  Ltd .  164 

All-Can  Holdings  Ltd .  133 

All-Canada  Bowling  Ltd .  2^2 

All-Canada  Leasing  Ltd .  242 

All-Canada  Radio  &  Television  Ltd .  145 

All-Steel  Canada  Ltd .  39 

All-World  Cinema  Ltd .  133 

Allcross  Enterprises  Ltd .  189 

Allen  McBain  Lumber  Co.  (1969)  Ltd .  196 

Alliance  Building  Corp.  Ltd.  .  165 

Alliance  Credit  Corp .  69 


Allied  fVuit  &  Produce  Ltd .  118 

Allied  Innkeepers  of  Trinidad  &  Tobago  Ltd.  171 

Allied  Record  Corp .  I14 

Allpak  Products  Ltd .  251 

Allstate  Insurance  Co.  of  Canada  .  124 

Allview  Cable  Service  Ltd .  136 

Almonte  Driving  Park  Assn.  Ltd .  248 

Almort  Investments  Ltd .  70 

Alouette  Theatre  Ltd .  244 

Alpine  Builders  Ltd .  164 

Alpine  Construction  Ltd .  164 

Alpine  Sand  &  Gravel  Ltd .  164 

Altamont  Nursing  Home  Ltd .  250 

Altec  Buildings  Ltd.  .  189 

Amalgamated  Properties  Ltd.  . .  165 

Ambassador  Development  Corp.  of  Canada 

Ltd .  165 

Ambassador  Mobile  Home  Displays  Ltd  ...  165 

Ambassador  Mobile  Home  Parks  Ltd .  165 

Ambassador  Realty  Ltd . .  .  165 

Amco  Service  Ltd .  219 

Amelco  Leasing  Ltd . 214 

American  Label  Co .  139 

American  Metropolitan  Enterprises  Ltd.  .  .  .  242 

Amesco  (1967)  Ltd .  237 

Amherstburg  Driving  Park  Assn.  Ltd .  248 

Amundsen-City  Map  Whiteprint  Ltd .  201 

Amylorne  Motel  &  Trailer  Park  Ltd.  . .  186 

Anathon  Computer  &  Educational  Systems 

Inc .  201 

Ancroft  Place,  Ltd.  .  195 

Anglo  Anperican  Corp.  of  Canada  Ltd . 203 

Anglo-Canadian  Telephone  Co .  71 

Anglo-Colonial  Building  Supplies  (1967)  Ltd.  184 
Anglo-Permanent  Corporate  Holdings  Ltd.  .  203 

Anglo-Scandinavian  Securities  Ltd .  217 

Angot  Group  Ltd.,  The  .  240 

Angreen  Photo  Inc . 133 

Anmore  Recreation  Ltd . 166 

Anthes  Business  Forms  Ltd .  225 

Anthes  Eastern  Ltd.  . .  225 

Anthes  Equipment  Ltd .  225 

Anthes  Imperial  Ltd .  225 

Apartment  Data  Centres  Ltd .  145 

Apetito-Fertigmenu  Karl  Dusterberg  KG..  128 

April  Transport  Inc .  156 

Aquablast  Inc .  203 

Aquablast  International  Inc .  203 

Arawak  Trust  Co.  .  . .  39 

Arbour  Glen  Apartments  Ltd .  195 

Arc  Records  Ltd . ._ . .  242 

-Arc  Sound  Co.  Ltd .  242 

Archer  &  Gruger  Holdings  Ltd .  241 

Arco  Advertisers  Revisions  Ltd.  .  .  134 

Arctic  Navigation  &  Transportation  Ltd.  .  .  .  161 

Arctic  Shallow  Marine  Ltd .  154 

Arctic  Units  N.W.T.  Ltd .  213 

Arctic  Wings  Ltd .  161 

Ardiem  Holdings  Ltd .  203 

Argonaut  Football  Club  .  133 

Argosy  Carriers  Ltd .  157 

Argus  Corp.  Ltd .  204 

Argyle  Chrysler-Dodge  t,td .  122 

Ariel  Engineering  Ltd .  158 

Arlington  Sports  Ltd .  218 

Armour  &  Saunders  Ltd.  .  214 

Arnott  Rogers  Batten  Ltd .  134 

Arosa  Properties  Ltd .  208 

Art  Associates  Ltd .  134 

Art  Crawford  Transport  Inc .  156 

Asca  Import  Inc .  127 

Asgard  Investments  Ltd . 184 

Ash  Temple  Ltd . . .  95 

Ashdown,  The  J.  H.,  Hardware  Co.  Ltd .  94 

Ashford  insurance  Services  Ltd .  184 

Assembled  Buildings  Co.  Ltd .  182 

Associated  Broadcasting  Corp.  Ltd .  135 

Associated  Broadcasting  Corp  (Western) 

Ltd .  135 

Associated  Helicopters  Ltd .  226 

Associated  Innkeepers  Supplies  Ltd .  171 

Associated  Investors  of  Canada  Ltd . 229 

Associates  Acceptance  Co.  Ltd .  33 

Associates  Financial  Services  Ltd .  33 

Associates  Leasing  (Canada)  Ltd .  33 

Associates  Mortgage  Credit  Ltd .  33 

Associates  Realty  Credit  Ltd .  33 

Assumption  Place  Ltd .  166 

Astral  Bellevue  Pathe  Ltd .  133 

Astral  Comunications  Ltd .  133 

Astral  Films  Ltd .  133 

Astral  Television  Films  Ltd .  133 

Astro-Star  International  Ltd.  .  246 

Athabasca  Columbia  Buildings  Ltd .  166 

Athabasca  Columbia  Resources  Ltd .  166 

Athabasca  Holdings  Ltd.  .  229 

Athabasca  Valley  Development  Corp.  Ltd.  .  .  211 

Atlantic  Acceptance  Corp.  Ltd .  69 

Atlantic  Business  Forms  Ltd .  139 

Atlantic  Consolidated  Foods  Ltd .  220 

Atlantic  Employee  Benefits  Ltd .  255 

Atlantic  Fish  Processors  Co.  Ltd .  221 

Atlantic  Motors  Ltd .  214 

Atlantic  Shopping  Centres  Ltd .  166 

Atlantic  Sugar  Refineries  Co.  Ltd . 220 


Atlantic  Trust  Co .  33,  260 

Atlantic  Wholesalers,  Ltd .  95 

Atlas  , Auto  Leasing  Ltd .  153 

Atlas  Center  Inc. .  196 

Atlas  Custom  Brokers  Ltd .  209 

Atmos  Engineering  Sales  Ltd .  206 

Austin  &  Butta  Ltd .  217 

Austin  Investment  Corp.  Ltd . ■ ...  204 

Auto  Body  Rustproofing  (Canada)  Ltd . 240 

Auto  Electric  Service  Co.,  Ltd .  95 

Auto  Marine  Electric  Ltd .  95 

Auto  Service  &  Supply  Ltd .  94 

Auto  Square  Stores  Ltd .  94 

Auto  Vox  Inc .  122 

Auto  Wrecking  Co.  Ltd.  .  95 

Autographic  Business  Forms  Ltd .  145 

Autohire  Canada  Ltd .  156 

Autolec  Grand  Prix  Car  Clinic  Ltd.  .  95 

Autolec  Service  (Quebec)  Ltd.  .  .  .  95 

Automobile  Supply  Co.  Ltd . 95 

Avco  Corp .  204 

Avco  Delta  Corp . 205 

Avco  Delta  Corp.  Canada  Ltd . .  .  33 

Avco  Financial  Services  Inc .  205 

Avco  Financial  Services  Canada  Ltd .  33 

Avenue  of  America  Recording  Ltd . 242 

Avon  Shopping  Centre  Ltd .  172 

Aylmer  &  Malahide  Telephone  Co.,  Ltd.,  The  72 
Ayre's  Supermarkets  (1963)  Ltd .  102 


B 

B  &  A  Auto  Glass  Ltd .  127 

B  &  B  Bowling  Ltd . * . '  ’  '  154 

B  &  B  Management  Ltd  . '  no 

BBC  Investments  Ltd .  35 

BBC  Mortgage  Ltd . 35 

BBC  Realty  Investors  .  34 

BBC  Realty  Ltd . ' . . . ;  35 

BBC-RI  Services  Ltd . '  34 

B.C.  Air  Lines  Ltd . ......  153 

B.C.  Ice  &  Cold  Storage  Ltd . ’  ’  42 

B.C.  Parlour  Car  Tours .  256 

B.C.  Pizza  Products  Ltd . ‘  '  42 

B.C.  Sport  Mart  Ltd .  '  '  125 

B.C.  Turf  Ltd .  .  042 

BIF  Corp.  Ltd . . .  .  205 

bm-rt  Ltd . 34 

BM-RT  Realty  Investments .  ""  35 

BNS  International  (United  Kingdom)  Ltd  !'  37 

BNS  Mortgage  Corp .  35 

BP  Canadian  Holdings  Ltd . 206 

BP  Tanker  Finance  Canada  Ltd  . •  •  •  •  - 

B.W.I.  Properties  Ltd . ‘ .  195 

Babcock  Fisheries  Ltd .  250 

Babs  Management  Ltd  .  no 

Backus,  G.A.,  Co.  Ltd.- . 178 

Backus,  E.  l„  Lumber  &  Contracting  Ltd  178 
Bad  Boy  Appliances  and  Furniture  Ltd  96 

Bahamas  Caribbean  Development  Corp.  Ltd  185 

Bahry’s  Glass  Ltd .  127 

Bain  Bros.  Construction  . ’  227 

Baker  &  Kirby  Ltd .  236 

Baker,  Albert  G.,  Ltd . ‘ . ! .  ! !  156 

Baker  Vendomatic  Ltd . 128 

Bakham  Holdings  Ltd.  .  217 

Balcom-Chittick  Ltd.  . . .  214 

Baldwin  Hotels  Ltd . 166 

Balmoral  Heights  (Estates)  Ltd . .  ..."  219 

Banco  Brascan  de  Investimento  S.A . .  206 

Banco  Finance  Ltd .  35 

Banco  Finasa  de  Investimento  S.A.  .......  39 

Bank  of  British  Columbia  . 35  260 

Bank  of  Montreal  . '  36 

Bank  of  Montreal  Trust  Co .  '  36 

Bank  of  Nova  Scotia,  The  .  36 

Bank  of  Nova  Scotia  Trust  Co.  of  New  York  37 

Bank  of  Western  Canada  .  34 

Bankers’  Trust  Co.,  The .  59' 

Bankmont  Realty  Co.  Ltd .  36 

Banque  Canadienne  Nationale  .  37 

Banque  Provinciale  du  Canada,  La  ....  37  260 

Baptist  Transportation  Ltd .  156 

Barbados  Light  &  Power  Co.  Ltd.,  The  ...  76 

Barber  Drug  Co.  Ltd . ) .  127 

Barbour,  G.  E.,  Co.  Ltd .  96 

Barbour  Foods  Ltd .  96 

Barcelona  Traction,  Light  &  Power  Co.  ...  71 

Barrie  Cable  TV  Ltd .  139 

Bartos  Holdings  Ltd .  194 

Basketry,  Ltd.,  The  .  156 

Bassel’s  Lunch  Ltd .  99 

Baton  Broadcasting  Inc .  133 

Bavarian  Brewing  Ltd . .  221 

Bay  City  General  Insurance  Co  .  233 

Bay  Music  Co.  Ltd . ' .  242 

Bayshore  Insurance  Agencies  Ltd .  172 

Bayshore  Realty  Ltd . 172 

Bayshore  Shopping  Centre  Ltd .  168 

Bayshore  Travel  Ltd .  172 

Bazaar  &  Novelty  Co.  Ltd .  226 

Beach  Estates  Ltd .  177 

Beak  Consultants  Ltd .  231 

Bear  Tools  Co.  Ltd .  250 


Check  also  “Current  Earnings ”  section ,  pages  258  and  259 
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From  Falconbridge 
year  after  year  after  year. 
Performance  you  can 
plan  with. 

Falconbridge  has  consistently 
supplied  high  quality  nickel  to  its 
customers. 

Even  in  times  of  shortages, 
transportation  problems,  or  sudden 
increases  in  demand. 

.  High  quality  nickel  in  various 
forms.  Always  at  fair  prices. 

Falconbridge  delivers  nickel 
consistently  because  it  has  diversity 
of  nickel  sources,  ore  reserves  of 
exceptional  magnitude.  And 
Falconbridge  makes  extra  special 
efforts  to  protect  its  many  long  term 
relationships  with  the  world's 
stainless  steelmakers,  nickel  alloy 
producers,  electroplaters  and  other 
nickel  users. 

If  you  were  a  Falconbridge 
customer  you'd  be  in  a  good  position 
to  plan  ahead. 

Falconbridge. ..a  mining  and 
industrial  group  producing  over  20 
products  in  countries  around 
the  world. 


\ 


FALCONBRIDGE 


Falconbridge, Toronto. Telephone  416/863-7300  Telex  02-2720 


GENERAL  INDEX 


1  1 


Beau  Fruit  Ltee  .  120 

Beauport  Holdings  Ltd .  '  '  '  212 

Beauport  Investors  Ltd.  .  .  '  212 

Beauporte  Inn  Ltd .  133 

Beauty  Industries  Ltd  .  .  .  104 

Beaver  House  Ltd.  .  « .  .  . .  n0 

Beaver  Lumber  Acceptance  Corp  Ltd  96 

Beaver  Lumber  Co.  Ltd .  96 

Beaver  Trucking  Ltd . '  159 

Beck  &  Co.  (Meters)  Ltd.  .  .  .  225 

Becker  Milk  Co.  Ltd.,  The  ....  97 

Beermaster  Distributors  Ltd .  97 

Belanger-Tappan  Inc.  . ‘  212 

Bell  Asbestos  Mines  Ltd .  236 

Bell  Canada  .  72 

Bell  Captain  S.A . .  ’ .  99 

Bell  Telephone  Co.  of  Canada,  the  72 

Belleville  Media  Ltd .  133 

Bellevue  International  Ltd .  .  ’  ’  '  '  '  133 

Bellevue-Pathe  Ltd . '  ‘  ‘  133 

Bellevue  Photographic  Ltd .  133 

Bellewood  Manufacturing  Ltd .  178 

Bell-Northern  Research  Ltd .  73 

Bell's  Ltd .  215 

Bellvan  Pizza  Parlors  Ltd .  204 

Bemaplee  Ltd . ‘  242 

Beneficial  Finance  Co.  of  Canada  .  38 

Bennett,  Geo.  W.,  Bryson  &  Co.  Ltd .  183 

Bennett  Pump  Inc .  225 

Bennett-ltaliana,  S.p.A . '  225 

Benter  Caissons  Ltd .  202 

Bentley’s  Ltd .  131 

Berdan  Investments  Ltd .  168 

Berkeley  International  Hotels  Ltd .  16S 

Berkeley-Savoy  Ltd .  166 

Berkshire  Village  Ltd .  189 

Berlantic  Enterprises  Ltd .  220 

Berlantic  Insurance  Co.  Ltd .  221 

Bermuda  National  Bank  Ltd .  37 

Bernbourne  Management  Ltd. .  110 

Bersher  Investments  Ltd .  168 

Bertin  Leasehold  Ltd .  187 

Bert's  Auto  Supply  Ltd .  94 

Bestlands  Development  Ltd .  47 

Better  Care  Health  &  Beauty  Aids  Ltd  ...  214 

Better  Foods  Inc .  113 

Big  Scoop  Industries  Ltd .  96 

Bigger  Brothers  Inc .  218 

Bilar  Commercial  Investments  Ltd .  173 

Bildorama  Cash  &  Carry  Ltd .  178 

Biltrite  Lumber  &  Supply  Ltd .  178 

Binswood  Ltd .  172 

Bio-Technic  Beauty  Equipment  Inc . 247 

Bio-Vita  Inc .  97 

Black  Photo  Corp.  Ltd .  97' 

Blackwood  Hodge  (Canada)  Ltd.  .  98 

Blain,  Binnie  &  Associates  Engineering  Ltd.  210 

Block  Bros.  &  Robertson  Ltd .  167 

Block  Bros.  Construction  Ltd.  .  167 

Block  Bros.  Industries  Ltd .  166,  260 

Block  Bros.  National  Real  Estate  Services 

Ltd .  167 

Block  Bros.  Realty  Ltd .  167 

Blue  Bonnets  Raceway  Inc .  248 

Blue  Chip  Premium  Co .  114 

Blue  Label  Beverages  (1971)  Ltd .  202 

Blue  Mountain  Resorts  Ltd .  243 

Bluestone  Shirt  Manufacturing  Co.  Ltd.  .  .  103 

Blunt's  Nursing  Homes  (1965)  Ltd .  165 

Boily  &  Co.  Ltd.  .  112 

Bolands  Ltd .  118 

Boler  Manufacturing  Ltd .  226 

Bolivian  Power  Co.  Ltd .  76 

Bolsters  Transport  Ltd . 154 

Boiton-Ellis-Weaver  Ltd .  117 

Bolton,  Tremblay  &  Co .  228 

Bomac  Batten  Ltd .  134 

Bomac  Graphics  Ltd .  134 

Bomac  Montreal  Ltd .  134 

Bonaccord  Developments  Ltd .  241 

Bonaventure  &  Gaspe  Telephone  Co.  Ltd., 

The  .  91 

Bonaventure  Enterprises  Ltd .  162 

Boon,  C.  W„  &  Co.  Ltd .  108 

Booth  Avenue  Hospital  Laundry  Inc . 257 

Bow  Helicopters  Ltd .  206 

Bow  Valley  Broadcasting  Co.  Ltd .  141 

Bow  Valley  Industries  Ltd .  205 

Bow  Valley  Ind.  Supplies  Ltd .  206 

Bowater  Power  Co.  Ltd.,  The  .  74 

Bowman  Brothers  Distributors  Ltd .  94 


Boyd  Investments  Ltd .  110 

Boyd  Phillips  &  Co.  Ltd .  213 

Bradford  Spinners  Ltd .  103 

Bradsil  Leaseholds  Ltd .  167 

Brama-Green  Ltd.  .  167 

Bramalea  Consolidated  Developments  Ltd.  .  167 
Bramalea  General  Contracting  (Peel)  Ltd.  .  .  167 

Bramalea  Hotels  Ltd .  167 

Bramalea  Leasing  Corp.  Ltd .  167 

Bramalea  Management  Corp.  Ltd .  167 

Bramalea  Office  Buildings  Ltd .  167 

Bramalea  Trans-Canada  Ltd .  167 

Bramalea  Wescerp  Developments  Ltd .  167 

Bramco  Developments  (1970)  Ltd .  167 

Bramhill,  Yale  &  Russell  Ltd.  .  255 

Brampton  Shopping  Centre  Ltd . 219 

Branstock  Distributors  Ltd.  .  257 

Brant  Inn  Ltd.,  The  .  179 

Brascan  International  B.V.  .  206 

Brascan  International  Trading  Group .  206 

Brascan  Ltd . . .  206,  260 

Brascan  Resources  Ltd . 217 

Brave  Construction  Ltd .  174 

Bray  Chromalox  Ltd .  208 

Brazeau  Transport  Inc .  155 


Brazilian  Light  Ltd .  206 

Bread  Basket  International  Ltd .  131 

Brenmar  Forest  Products  Ltd.  .  178 

Brentwood  Investment  Corp .  114 

Brentwood  Nursing  Home  Ltd .  250 

Brewer,  C.,  &  Co.  Ltd .  218 

Brewster  Transport  Co.  Ltd.  .  154 

Briarhurst  Realty  Ltd .  168 

Brighouse  Park  Ltd  .  243 

Brinco  Ltd .  207,  260 

Britannia  Property  Developments  Ltd .  181 

Britcol  Entertainment  Corp.  Ltd .  243 

British  American  Bank  Note  Co.  Ltd .  134 


British  Columbia  Jockey  Club  .  242 

British  Columbia  Railway  Co .  150 

British  Columbia  Telephone  Co.  . .  74 

British  Columbia  Television  Broadcasting 

System  Ltd . 145 

British  Columbia-Yukon  Railway  Co .  163 

British  Newfoundland  Exploration  Ltd .  207 

British  Petroleum  Investments  Canada  Ltd.  206 

British  Western  Industries  Ltd .  195 

British  Yukon  Navigation  Co.,  The  .  163 

British  Yukon  Ocean  Services  Ltd .  163 

British  Yukon  Railway  Co.,  The  .  163 

Broadband  Communications  Networks  Ltd.  .  140 

Broadmoor  Homes,  Inc .  216 

Broadway  Auto-Glass  Ltd .  127 

Brock  Co.  (Western)  Ltd.,  The  .  121 

Brockville  Chemical  Industries  Ltd .  216 

Brody’s  Town  &  Country  (1967)  Ltd .  103 

Brokers’  Consultants  Ltd .  254 

Bromont  Estate  Inc.  ’.  .  .  .  V .  243 

Bromont  Golf  &  Country  Club  Ltd .  234 

Bromont  Inc .  243 

Bromont  Outdoor  Theatre  Inc .  243 

Brookfield  Dairy  Products  Ltd .  94 

Brown  Farris  &  Jefferson  Ltd./ .  237 

Bruce  Brick  &  Tile  Co.  Ltd .  203 

Bi unet-LaSalle  Corp .  150 

Brunswick  Square  Ltd.  .  85 

Bruntei  Holdings  Ltd .  86 

Budge  Carbon  &  Ribbons  Ltd .  136 

Buffalo  Bill  Steak  Village  Ltd .  101 

Builders  Financial  Co.  Ltd .  59 

Bulk-More  Dairy  Shops  Ltd.  .  .  1 . .  97 

Bulletin-Commercial  Printers  Ltd .  144 

Burger  Family  Inn  of  Billings,  Inc .  101 

Burlington  Printing  Co.  Ltd .  147 

Burnaby  Foods  Inc .  101 

Burrard  Building  Operations  Ltd .  167 

Burrard  Hockey  Club  Ltd .  246 

Burrard  Mortgage  Investments  Ltd.  ...  38,  260 

Burton,  H.  C.,  Co.  Ltd .  94 

Bushnell  Communications  Ltd .  134,  260 

Buttertubs  Pass  Estates  Ltd .  177 

Buxton  Real  Estate  Ltd . 70 

Byers  Transport  Ltd .  158 


c 


C.A.C.  Realty  Ltd .  39 

CAE  Aircraft  Ltd .  207 

CAE  Electronics  Ltd .  207 

CAE  Industries  Ltd .  207 

CAE  Lubricators  Ltd .  207 

CAE  Machinery  Ltd .  207 

CAE  Metaltest  Ltd .  207 

C.A.  Energia  Electrica  de  Barquisimeto  ...  77 

C.A.  Energia  Electrica  de  Venezuela 

(Maracaibo)  .  77 

C.C.C.L.  Properties  Ltd .  164 

C.C.M.  Inc .  223 

CDC  International  Finance  Corp .  198 

C-D  Hardware  Sales  Ltd .  100 

CDP  Computer  Data  Processors  Ltd .  199 

C.E.L.  Electronics  Ltd . .  .  .  94 

CFCN  Communications  Ltd . '...  135 

CFCN  Productions  Ltd .  135 

CFCN  Television  Ltd.  .  .., .  135 

CFCT  Tuktoyaktuk,  N.W.T .  135 

CFGM  Broadcasting  Ltd .  139 

CFQC  Broadcasting  Ltd .  133 

CFRB  Ltd .  146 

C.F.R.  Properties  Ltd .  42 

CFTO-TV  Ltd. .  133 

C.G.  Products  Holdings  Ltd .  127 

CHIC  Radio  Ltd .  133 

C.H.R.C.  Ltee  .  146 

CHUM  Ltd.  .  135 

CHUM  Western  Ltd . .  .  .  135 

C.I.C.  Schools  Ltd .  122 

C  I  Power  Services  Ltd .  76 

CJAD  Ltd.  .  146 

CJCH  Ltd .  135 

C.J.P.M.-TV  .  147 

CKLW  Radio  Broadcasting  Ltd .  133 

CKOY  Ltd.  .  145 

CKPG  Television  Ltd .  143 

CKWX  Radio  Ltd .  145 

C.M.  Investments  (B.C.)  Ltd .  228 

CST  Mortgage  Corp.  Ltd .  41 

C.S.T.  Realty  Ltd .  47 

Cablecasting  Ltd.  .  135 

Cable  Vision  Lethbridge  Ltd .  202 

Cabol  Enterprises  Ltd .  195 

Cadco  Construction  (York)  Ltd.  .  168 

Cadel  Ltd .  127 

Cadillac  Construction  Associates  (Ontario) 

Ltd .  168 

Cadillac  Development  Corp.  Ltd .  167 

Cadillac  Fairview  Corp.  Ltd-,  The  .  167 

Cadillac  Shopping  Centres  .  195 

Caesar’s  Health  Spa  .  249 


Cairns  Homes  Ltd.  .  184 

Calbax  Properties  Ltd .  195 

Caledon  Mountain  Estates  Ltd.,  The  .  195 

Calgary  Broadcasting  Co.  Ltd.  .  145 

Calgary  Cable  TV  Ltd .  136 

Calgary  Power  Ltd. . - .  75 

Calgary  Television  Ltd . 145 

Calgary  Water  Power  Co.  Ltd .  76 

California  Canadian  Bank  .  39 

Calistan  Investments  Ltd .  164 

Callow-Beare's  Ltd .  107  , 

Callow  Holdings  Ltd .  107 

Calpeg  Holdings  Ltd .  186 

Calsel  Realty  Ltd .  139 

Calvert-Dale  Estates  Ltd.  .  249 

Calvert  Lithographing  Co .  139 

Cambrian  Engineering  Group  Ltd.,  The  ....  202 

Cambridge  Leaseholds  Ltd .  168 

Cam-Gard  Supply  Ltd .  106 

Campeau  Corp.  Ltd.  .  168,  260 

Canab  Holdings  Ltd .  208 

Canada  Australia  Investment  Co.  Ltd .  39 

Canada  Carbon  &  Ribbon  Co.  Ltd .  136 

Canada  Centre  Development  Corp.  Ltd .  182 

Canada  Cycle  &  Motor  Co.  Ltd .  223 

Canada  Decalcomania  Co.  Ltd.  .  208 

Canada  Development  Corp .  207 

Canada  Drug  Ltd .  234 

Canada  Games  Co.  Ltd.,  The  .  137 

Canada  Permanent  Mortgage  Corp.  .  38 

Canada  Permanent  Trust  Co .  39 

Canada  Safeway  Ltd .  98 

Canada  Safeway  International  Finance  Corp.  98 

Canada  Steamship  Lines  Ltd .  151 

Canada  Trust  Co.,  The  .  50 

CanadaWide  Air  Conditioning  &  Refrigeration 

Services  Ltd . 160 

Canadian  Abattoir  Ltd.  . .  208 

Canadian  Acceptance  Co .  39( 

Canadian  Acceptance  Corp.  Ltd .  39 

Canadian  Acme  Screw  &  Gear  Ltd.  .  223 

Canadian  Allied  Property  Investments  Ltd.  169 

Canadian  Arena  Co .  243 

Canadian  Automotive  Warehousing  Ltd,  .  .  .  127 

Canadian  Aviation  Products  Ltd .  95 

Canadian  Bank  of  Commerce  Trust  Co.,  The  39 

Canadian  Cablesystems  Ltd.  .  136 

Canadian  Centura  Developments  Ltd . 252 

Canadian  Century  Homes  Ltd .  187 

Canadian  Chromalox  Co .  208 

Canadian  Cleaning  Carousels  Ltd .  257 

Canadian  Clothiers  Corp.  Ltd .  103 

Canadian  Coachways  (Alberta)  Ltd .  154 

Canadian  Computer  Resources  Ltd .  200 

Canadian  Contemporary  News  Systems  ....  135 
Canadian  Corporate  Management  Co.  Ltd.  .  208 

Canadian-Dominion  Leasing  Corp.  Ltd .  36 

Canadian  Electronics  Ltd .  94 

Canadian  Enterprise  Development  Corp.  Ltd.  208 
Canadian  Equity  &  Development  Co.  Ltd.  .  .  169 

Canadian  First  Mortgage  Corp .  39 

Canadian  General  Insurance  Co .  66 

Canadian  General  Securities  Ltd .  208 

Canadian  Goldale  Corp.  Ltd .  217 

Canadian  Helicopters  Ltd .  158 

Canadian  Helicopter  Overhauls  Ltd .  158 

Canadian  Imperial  Bank  of  Commerce  .  39,  260 

Canadian  Indemnity  Co.,  The  .  236 

Canadian  Insurance  Shares  Ltd .  66 

Canadian  International  Power  Co.  Ltd.  ...  76 

Canadian  Interurban  Properties  Ltd.  .  167 

Canadian  Jamieson  Developments  Ltd .  192 

Canadian  Leisure  Industries  Ltd . 208 

Canadian  Mailings  Ltd .  145 

Canadian  Manoir  Industries  Ltd.  .  209 

Canadian  Memorial  Services  Ltd .  209 

Canadian  Newspapers  Co.  Ltd .  148 

Canadian  Pacific  Ltd .  151 

Canadian  Pacific  Air  Lines  Ltd .  151 

Canadian  Pacific  Hotels  Ltd .  169 

Canadian  Pacific  Investments  Ltd.  .  .  .  209,  260 

Canadian  Pacific  Railway  Co .  151 

Canadian  Pacific  Securities  Ltd .  210 

Canadian  Pacific  Steamships  Ltd .  152 

Canadian  Provident-General  Insurance,  The  228 

Canadian  Publishers  Co.  Ltd .  145 

Canadian  Publishers  (1970)  Ltd.  .  144 

Canadian  Reserve  Investors  Ltd .  232 

Canadian  Sales  Check  Book  Co.  Ltd .  139 

Canadian  Shipbuilding  &  Engineering  Ltd.  .  151 

Canadian  Shopping  Centres  Ltd .  170 

Canadian  Standard  Broadcast  Sales  Inc.  .  .  .  146 

Canadian  Talent  Library  .  146 

Canadian  Telephone  Answering  Services  .  .  218 

Canadian  Telephones  &  Supplies  Ltd .  74 

Canadian  Theatre  Co.  Ltd.,  The  .  244 

Canadian  Tire  Corp.  Ltd . 98 

Canadian  Torpoly  Co.  Ltd .  229 

Canadian  Transit  Co.,  The .  152 

Canadian  Trust  Co.,  The  .  55 

Canadian  Tuna  Co.  (1965)  Ltd.  .  221 

Canadian-U.K.  Travel  Centre  Ltd .  162 

Canadian  Utilities  Ltd.  .  77 

Canadian  Western  Brokers  Co.  Ltd .  108 

Canadian  Western  Natural  Gas  Co.  Ltd.  ...  77 

Canadian  Wirevision  Ltd .  142 

Canagex  Ltd .  37 

Canal  Cartage  (1968)  Ltd .  156 

Canapharm  Industries  Inc .  254 

Canax  Holdings  Ltd .  185 

Can-Base  Industries  Ltd .  243 

Canborough  Ltd .  51 

Canbro  (U.K.)  Ltd .  238 

Cancal  Properties  Ltd .  104 

Canendev  Investments  Ltd .  208 

Carma  Developers  Ltd .  170 


Check  also  “Current  Earnings ”  section,  pages  258  and  259 
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DOMINICK 
CORPORATION 
OF  CANADA 

LIMITED 

Toronto  Office:  (416)  363-0204 
Montreal  Office:  (514)  871-8111 


MEMBERS 
Toronto  Stock  Exchange 
Montreal  Stock  Exchange 
Investment  Dealers  Association  of  Canada 

Affiliate  of  DOMINICK  &  DOMINICK  INCORPORATED 
—  Member  of  New  York  Stock  Exchange 
and  other  leading  Exchanges. 


RECORD  OF 
PREDECESSOR  AND 
DEFUNCT  COMPANIES 


Information  on  over  6,000  Canadian 
companies  which  have  changed  their  name, 
gone  out  of  business  or  been  taken  over. 

*  A  handy  guide  to  what  value,  if  any,  there 
is  in  old  security  certificates. 

Available  at  $6.00  per  copy  from 

The  Financial  Post 

Corporation  Service 

481  University  Ave.,  Toronto,  Ontario  M5W  1A7 


MATURE  INVESTMENT  GUIDANCE 


An  experience  of  over  60  years  is  at  your 
disposal  in  consulting  us  on  investment  matters. 
We  shall  be  pleased  to  advise  on  your  present 
holdings  and  make  suggestions  for*  new 
investments. 

Inquiries  will  receive  our  careful  attention  and 
entail  no  obligation  on  your  part. 


Members: 

The  Toronto  Stock  Exchange 

Investment  Dealers’ 
Association  of  Canada 


BURGESS  GRAHAM  SECURITIES  LIMITED 

44  KING  ST.  W.,  TORONTO 
364-8471 

Branch  Office.  Dalhousie  &  George  Streets,  Brantford,  Ont. 

752-541 1 


.  .  -v. :  .• 
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Canfast  Group,  The  . . .  94 

Canlin  Ltd . . .  229 

CanPac  International  Freight  Services  Ltd.  151 

CanPac  Leasing  Ltd .  210 

CanPac  Minerals  Ltd .  .  210 

Canprint  Holdings  Ltd .  .  145 

Canterra  Development  Corp  Ltd  .  170 

■Cantire  Products  Ltd .  .  99 

Canucks  Publishing  Ltd . 246 

Canukr  Film  Production  Ltd .  248 

Canvedo  Industries  Ltd .  ■  •  ■  •  ■ .  ^ 

Canyon  Aerial  Tramways  Ltd.  .  .  .  244 

Cape  Breton  Broadcasters  Ltd .  '  '  135 

Capital  Bus  Sales  Ltd.  .  .  151 

Capital  Cable  TV  Ltd. . .  137 

Capital  City  Transport  Ltd . ] .  114 

Capital  Coach  Lines  Co.  Ltd  .  '  161 

Capital  Diversified  Industries  Ltd  '  ’  '  ’  210 

Capital  Funds  (IAC)  Ltd .  ’  51 

Capital  Homes  Ltd . 210 

Capital  Telephone  Co.,  The  .  73 

Captain  Hotel  Systems,  N.V .  99 

Captain  International  Industries  Ltd  ‘  "  99 

Cara  Operations  Ltd .  99  260 

Caradoc  Ekfrid  Telephone  Co.  Ltd.  The  ’  93 

Caravan  Trailer  Lodges  of  B.C.  Ltd . '  170 

Caravan  Trailer  Lodges  (St.  Lawrence)  Ltd.  195 

Cardiff  Construction  Ltd .  205 

Cardinal  Distributors  Ltd .  125 

Carena  Investments  Ltd . 243 

Carleton  Productions  Ltd .  ’  ‘  ‘  134 

Carling  Acceptance  Ltd .  .  70 

Carling  Finance  Co.  Ltd . .  .  .  70 

Carlton’s  Cleaning  Carousels  Ltd.  .  .  257 

Carman  Investments  Ltd.  .  110 

Carte  Blanche  Corp .  205 

Carter  Drug  Ltd .  .  127 

Cartier  Sugar  Ltd .  . 125 

Casa  bell?  Wines  Ltd .  ‘  ‘  "  221 

Cascade  Drilling  Co.  Ltd .  '  ‘  229 

Cascade  Pipe  Line  Ltd  .  '  '  '  151 

Cascade  Water  Power  &  Light  Co.  Ltd.  .  .  !  93 

Casgrain  &  Charbonneau  Ltee  .  131 

Cash  &  Carry  Plywood  &  Lumber  Supply 

„  LM. . . . 178 

Casselman  Creamery  Ltd.  ......  .  114 

Cassidy’s  Ltd . ‘  99 

Castle1  Rock  Investment  Ltd .  223 

Castleton  Investments  Ltd . '  145 

Qasualty  Co.  of  Canada  .  ‘  ‘  '  214 

Catelli  Ltd .  221 

Catering  Corp.  of  Canada  Ltd . !.!!!!!  132 

Celebrity  Films  Ltd .  253 

Celloglas  Ltd . 139 

Cemp  Holdings  Ltd .  '  175 

Centennial  Building  (London)  Ltd.,  The  .  .  .  210 

Centennial  Mortgage  Corp.  Ltd.  .  57 

Central  Auto  &  Window  Glass  Ltd .  127 

Central  Bridge  Co.  .  238 

Central  Canada  Insurance  Service  Ltd.  .  .  .  231 

Central  Covenants  Ltd .  40 

Central  Covenants  (Holdings)  Ltd .  40 

Central  Dispose-AII  Services  Ltd .  153 

Central  Glass  Ltd .  127 

Central  Glass  Products  Ltd .  127 

Central  Interior  Cablevision  Ltd .  137 

Central  &  Nova  Scotia  Trust  Co .  40 

Central  Park  Lodges  of  Canada  Ltd .  192 

Central  Trust  Co.  of  Canada,  The  .  40 

Central*  Turf  &  Driving  Club  Ltd . 243 

Centre  Commerciaux  Regionaux  du  Quebec 

Ltee .  168 

Centreville  Investments  Ltd .  167 

Centron  Equity  Corp.  Ltd  .  241 

Century  City  Developments  Ltd .  187 

Chalet  Farms  Ltd .  105 

Chalk  Gravel,  Inc .  171 

Chalk  Holdings  Ltd .  171 

Champion  Pipe  Line  Corp.  Ltd . .  88 

Champlain  Productions  Ltd .  142 

Champlain  Transport  Inc .  157 

Chantecler  Hotel  (1971)  Ltd.,  The  .  238 

Chapman,  Wood  &  Griswold  Inc .  231 

Charlotte  Properties  Ltd .  53 

Charter  Credit  Corp .  40 

Charter  Industries  Ltd.  .  . .  40 

Chateau  Cartier  Wines  Ltd .  221 

Chateau-Plaza  Inc  .  187 

Chatham  Cable  TV  Ltd .  136 

Chef  Francisco.  Inc .  221 

Chelsey  Park  Nursing  Home  Ltd .  250 

Cheltenham  Nursing  Home  Ltd.  .  250 

Chemco  Aquablast  (York)  Ltd . 203 

Chemco  Spray  Ltd .  203 

Chester  Hotels  Ltd .  224 

Chestwar  Investments  Ltd .  194 

Chiefton  Investments  Ltd .  185 

Chignecto  Holdings  Ltd.  .  95 

Chilliwack  Crystal  Glass  Ltd .  127 

China  Commercial  Corp.  Ltd .  99 

China  Electroplating  &  Ornamental  Iron 

Work  Co.  Ltd .  237 

China  Travel  Services  Ltd .  100 

Chinook  Beverages  Ltd.  .  202 

Chinook  Bottling  Ltd . 202 

Chinook  Bowladrome  Ltd .  171 

Chinook  Nursing  Home  Ltd .  250 

Chinook-Ridge  Expansion  Ltd.  .  171 

Chinook  Shopping  Centre  Ltd .  171 

Christie  Storage  &  Distributing  Co.  Ltd.  .  .  163 

Christopher  Explorations  Ltd . 206 

Churchill  Bus  Lines  Ltd.  , .  229 

Churchill  Falls  (Labrador)  Corp.  Ltd.  . .  78,  260 

Cimco  Ltd. .  235 

Cine-Capital  Distributions  Ltd . 147 

Cinema  Networks,  Inc . 245 


Cine-Tape  Associates  Ltd .  134 

Cinevid  Inc.  .  142 

Cinevision  Ltde .  243 

Cinevision  Studios  Ltd .  244 

Citation  Cabinets  Ltd .  215 

Citrust  Developments  Ltd . . .  41 

Cjty  Desk  Sales  Ltd.  .  255 

City  Investments  &  Properties  Ltd .  47 

City  Savings  &  Trust  Co .  41 

Clare  Brothers  Ltd .  235 

Clarepine  Developments  Ltd .  210 

Clarepine  Explorations  Pty.  Ltd .  210 

Clark’s-Gamble  of  Canada  Ltd .  105 

Clarkson  B.S.  &  B.  Co.  Ltd. .  122 

Claude  Crocker’s  Music  Centre  Ltd .  Ill 

Claude  Neon  Ltd .  249 

Claude  Neon  Advertising  Ltd .  249 

Clearbrook  Frozen  Foods  Ltd .  98 

Cleo  Productions  Ltd.  .  133 

Clinton  Driving  Park  Assn.  Ltd .  248 

Cloverdale  Lumber  &  Plywoods  Ltd .  193 

Cloverdale  Paint  &  Chemicals  Ltd . ill 

Cloverdale  Printing  Ltd .  114 

Club  de  Hockey  Canadien  Inc . 243 

Coastal  Shipping  Ltd.  . . .  234 

Co-Ax  Cable  TV  Ltd.  .  202 

Cochrane-Dunlop  Hardware  Ltd .  100,  260 

Cockfield,  Brown  &  Co.  Ltd .  249 

Codesco  Inc .  218 

Codville  Co.  Ltd .  118 

Codville  Distributors  Ltd .  96 

Cody’s  Ltd .  99 

Cofiad  Inc .  47 

Coinamatic  Laundry  Equipment  Ltd .  118 

Coles  Book  Stores  Ltd .  100 

Coles  Publishing  Co.  Ltd .  100 

Coles  The  Book  People  Inc .  100 

Collective  Mutual  Fund  Ltd .  229 

College  Park  Developments  (1970)  Ltd.  ..  173 
College  Plaza  Development  (1971)  Ltd  ..  173 

College  Plumbing  Supplies  Ltd .  100 

Collegiate  Advertising  Ltd .  100 

Collegiate  Sports  Ltd.  .  .  219 

Collingwood  Real  Estate  Corp.  Ltd . 212 

Collingwood  Terminals  Ltd .  163 

Collins  Steel  Products  Ltd .  211 

Collinson  Mortgage  &  Investments  Ltd.  ...  70 

Colonist  Printers  Ltd .  144 

Colt  Press  Automation  Ltd .  215 

Columbia  Bulk  Carriers  Ltd .  161 

Columbia  Country  Club  Ltd . 248 

Columbia  Stores  Ltd .  104 

Columbia  Systems  Ltd .  249 

Comae  Communications  Ltd .  147 

Combined  Communications  Ltd .  140 

Comer  Real  Estate  Ltd.  —  See  Atlantic 

Trust  Co . .  33 

Corn-Logics  Ltd .  140 

Commandant  Properties  Ltd .  151 

Commerce  Capital  Corp.  Ltd .  210 

Commerce  Capital  Financial  Corp . 211 

Commerce  Capital  Properties  Ltd .  45 

Commerce  International  Trust  Ltd .  39 

Commerce  Optimation  Services  Ltd  .  39 

Commercial  Acceptance  Corp.  Ltd.,  The  .  .  36 

Commercial  Computer  Services  Ltd . 199 

Commercial  Computer  Services  Inc .  198 

Commercial  Credit  Co .  198 

Commercial  Holding  &  Metals  Corp . 211 

Commercial  Paper’s  Ltd .  144 

Commodore  Investments  Ltd  .  57 

Commonwealth  Advertising,  Inc .  110 

Commonwealth  Drilling  (Western)  Ltd.  . .  239 
Commonwealth  Holiday  Inns  of  Canada  Ltd.  171 

Commonwealth  Industrial  Bank  Ltd .  53 

Commonwealth  Trust  Co .  43 

Communicator  Modules  Ltd .  241 

Communicomp  Data  Ltd .  182 

Community  Antenna  Television  Ltd . 212 

Compagnie  Fonciere  du  Manitoba  (1967) 

Ltee,  La  .  £22 

Computel  Leasing  Ltd .  197 

Computel  Systems  Ltd .  197 

Computer  Horizons  (Canada)  Ltd .  109 

Computer  Institute  of  Canada  Ltd.,  The  .  .  122 

Computer  Peripherals,  Inc .  198 

Computing  Devices  of  Canada  Ltd .  198 

Computrex  Centres  Ltd .  197 

Comtech  (Central)  Ltd.  . .  198 

Comtech  Group  International  Ltd . 197 

Comtech  Group  Ltd .  198 

Com-Tron  Systems  Ltd .  197 

Conat  Industries  Ltd .  238 

Concert  Arrangements  Ltd .  133 

Concord  Credits  Ltd .  172 

Concord  Development  Corp.  Ltd .  171 

Concorde  Explorations  LtcL  .  211 

Coneco  Equipment  Ltd .  230 

Coneco  Machinery  Ltd .  230 

Confederation  Broadcasting  (Ottawa)  Ltd  133 

Connaught  Laboratories  Ltd .  207 

Connelly,  W.G.,  Construction  Ltd .  172 

Connelly  Developments  Ltd .  172 

Connlab  Holdings  Ltd . 207 

Connors  Drilling  Ltd .  206 

Conserve  Ltd . ns 

Consolidated  Altair  Developments  Ltd . 241 

Consolidated  Bear  Industries  Ltd .  250 

Consoidated  Building  Corp.  Ltd .  172 

Consolidated  Computer  Inc .  198,  260 

Consolidated  Computer  International  Inc.  ’  198 

Consolidated  DLP  Ltd . -  241 

Consolidated  Memorial  Gardens  Ltd  .  . .  209 

Consolidated  Shippers  Ltd . ' .  160 

Consolidated  Supply  Co.  Ltd . 106 


Consolidated  Theatres  Ltd . 244 

Consolidated  Tower  Resources  Ltd .  100 

Construcciones  E.  Inversiones  Del  Pacifico, 

S.A.  .  227 

Consumers  Distributing  Co.  Ltd .  100,  261 

Consumers  Distributing  Co.  (National)  Ltd.  118 

Consumers’  Gas  Co.,  The .  78 

Consumers’  Realty  Ltd .  79 

Contain-A-Way  Ltd .  202 

Containerized  Disposal  Systems  Ltd . 156 

Continental  Discount  Corp .  41 

Continental  Estates  Corp.  Ltd .  41 

Continental  Finance  Corp .  41 

Continuous  Colour  Coat  Ltd .  168 

Continuous  Forms  Ltd . ,139 

Control  Data  Canada  Ltd.  .  198 

Control  Data  Corp .  198 

Controle  Technique  Applique  Ltee  .  238 

Controlled  Foods  International  Ltd .  101 

Conuco  Ltd .  211 

Cook,  N.B.,  Corp.  Ltd .  250 

Cooper  Keypunch  Services  Ltd . 200 

Cooperative  Book  Centre  of  Canada  Ltd.  .  140 

Copeland  Process  Ltd .  250 

Copeland  Systems  Ltd .  250 

Copp  Clark  Ltd .  137 

Copp  The  Shoe  Man  Ltd .  115 

Copyflow  Products  Ltd .  122 

Coquitlam  Cablevision  Ltd .  142 

Cork  Manufacturing  Co.  (Canada)  Ltd  ....  236 

Corkscrew  Restaurant  Ltd.  . .  101 

Cornat  Industries  Ltd . 211,  260 

Corner  Properties  Inc .  175 

Cornwall  Cablevision  Inc .  136 

Coronation  Construction  Ltd .  165 

Coronation  Credit  Corp.  Ltd .  42,  260 

Coronation  Mortgage  Corp.  Ltd .  42 

Corpax  Freezing  &  Storage  Ltd .  42 

Corporate  Master  Ltd.  .  250 

Corporate  Properties  Ltd .  172,  261 

Corporate  Realty  Services  Ltd .  172 

Corporation  d’Expansion  Financiere  .  212 

Costain  Estates  Ltd .  172 

Cougar  Tool  Co.  Ltd .  117 

Country  Fare  Restaurant  Ltd.,  The  .  101 

Country  Guide  Ltd .  162 

County  Dollar  Corp .  196 

County  Savings  &  Loan  Corp .  42 

Courtenay  A  &  W  Drive-In  Ltd .  101 

Coventry  Motor  Cars  Ltd .  122 

Cowan  Hardware  (1968)  Ltd .  109 

Cowl  Ltd .  257 

Cowl  Industries  Ltd . |  257 

Cox,  J.  L.,  &  Son,  Inc . . .  163 

Craig  Plumbing  &  Heating  Supplies  Ltd.  .  .  237 

Craigowan  Estates  Ltd . •  172 

Crain,  R.  L.,  Ltd .  137 

Crain,  R.  L.,  Investments  Ltd .  137 

Credit  Foncier  Franco-Canadien  ...  42 

Credit  M.-G.  Inc .  '  35 

Creighton  Helicopters  Ltd . 1  . '. .  158 

Crescent  Paper  Co .  218 

Crescent  City  Undersea  Gardens  Inc  .  244 

Crest  Lanes  Ltd . 178 

Crombie  Investments  Ltd .  214 

Crown  Colony  Club  Ltd . 167 

Crown  Lumber  Ltd .  ’  "  174 

Crown  Trust  Co .  43 

Crystal  Glass  (Calgary)  Ltd  . .  .  ! ! ! ! ! ! .  127 

Crystal  installations  Ltd.  '. .  .  '  127 

Cumberland  Drugs  Ltd .  '  '  '  102 

Cummings  Properties  Ltd.  ...  195 

Cunningham  Drug  Stores  Ltd . ^  ‘  93 

Cunningham  &  Rivard  Appraisals  Ltd  238 

Custom  Cheques  of  Canada  Ltd.  .  .  '  144 

Cygnus  Corp.  Ltd.  . ., .  212 

Cynateck  Aero  Dynamics  Ltd.  249 

Cytin  Industries  Ltd .  '  241 


D 

DCF  SBystNe0meshLtdderS.  . 

D.D.L.  Financial  Corp.  Ltd  .  '  173 

D.D.L.  Imports  Ltd . ' . '  ' '  173 

D.D.L.  Management  Ltd.  .  . .  173 

D.K.  Industries  Ltd .  inn 

DLP  Diversified  Ltd . 241 

Daily  Commercial  News  Ltd.  . ‘  145 

Dairy  Barn  Stores  of  Canada  Ltd .  131 

Dale  &  Co.  (Ltd.)  . 213 

Dale-Ross  Holdings  Ltd . 213 

Dales  R.R.,  Construction  Co.  Ltd.  .  .  .  154 

Dales  Holdings  Ltd .  154 

Dales  of  Brampton  Ltd .  249 

Dalex  Co.  Ltd . '  fm 

Dalex  Industries  Ltd .  101 

Dalex  Manufacturing  Ltd  .  ’  101 

Dalfen’s  Ltd . f . . . ; ; ; ;  Jqi 

D’Allaird  Manufacturing  Co.  Ltd  '  119 

D'Allaird’s  Ltd . 119 

Dalmys  (Canada)  Ltd .  ioi 

Dalton,  The  R.G.,  Co.  Ltd . ] .  "  |  172 

Dana  Securities  Ltd .  227 

Daniel  Diversified  Ltd . 213 

Daon  Development  Corp .  ’  .  173 

Dapper  Dan  Inc . ...  .  '.  103 

Data  Business  Forms  Ltd . 140 

Data  Exchange  Ltd . 201 

Data  Resolved  Tools  Ltd.  . . 257 

Data  Science  Corp .  122 


Check  also  “Current  Earnings ”  section,  pages  258  and  259 
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Data  Security  Ltd.  .  200 

Dataline  Systems  Ltd.  . . 

Datamation  Centres  (1971)  Ltd .  184 

Datapro  (E.D.P.I.)  Ltd .  199 

Datapro  Ltd .  199 

DataTech  Holdings  Ltd .  199 

Datie  e  Tariffe  Pubblicitarie  Sp.A.  .  141 

Dault  &  McLean  Drugs  Ltd .  127 

Davie  Brothers  Ltd . i .  156 

Davie  Building  Operations  Ltd .  146 

Davie  Shipbuilding  Ltd .  151 

Davis  Distributing  Ltd.  .  102 

Davis  Distributing  &  Vending  Ltd .  102 

Davinder  Freightways  Ltd .  214 

Dawnex  Properties  Ltd .  173 

Dawson  Developments  Ltd .  173 

Deans  Geographies  Ltd .  138 

Deauville  Holdings  &  Explorations  Ltd.  .  .  195 

Deben  Corp.  Ltd.  .  202 

Debhold  (Canada)  Ltd .  213 

Debonaire  .Ltd .  103 

Deerfield  Investments  Ltd .  133 

Delhi  Industries  Ltd .  208 

Del-Rom  Enterprises  Ltd .  174 

Delta  Hotels  Ltd .  173 

Delta  Properties  Ltd .  173 

Delta  Smelting  &  Refining  Co.  Ltd,  .  256 

Delta  Southern  Co .  218 

Deltan  Corp.  Ltd . 173 

Deltan  Realty  Ltd .  174 

Deltec  International  Ltd .  203 

Deluxe  Upholstering  Co.  Ltd.  .  225 

Demers,  J.L.,  Ltee  .  112 

Dempsey,  T.R.,  Ltd .  114 

Den  Bookstores  of  Canada  Ltd .  141 

Denault  'Investments  Inc .  120 

Department  Store  Food  Corp .  113 

Depositors  Mortgage  Corp.  .  45 

Derrian  Ltd .  181 

Desbergers  Ltd .  234 

Deseronto  Driving  Park  Assn.  Ltd . 248 

Design  Craft  Ltd .  140 

Design  Team  Leasing  Inc .  224 

Design  Team  Leasing  (Ontario)  Ltd.  .  224 

Detroit  &  Canada  Tunnel  Corp .  152 

Detroit  International  Bridge  Co .  15.2 

Detroit  River  Properties  Ltd .  152 

Detroit  &  Windsor  Subway  Co .  152 

Dial  Drug  Stores  Ltd .  254 

Diamond  &  Co.  Ltd .  104 

Diamond  Clay  Products  Ltd .  164 

Dick,  W.  J.,  &  Co.  Ltd .  201 

Dickson's  Food  Services  Ltd .  Ill 

Didan  Investments  Ltd .  168 

Digital  Technology  (Calgary)  Ltd .  199 

Digitech  Corp.  Ltd.  .  199 


Digitech  Ltd . .  s . 

Dingwall  Ford  Sales  Ltd . 

Dionne  Ltd . . 

Diplomat  Coffee  Service  Ltd . 

Discovery,  Inc . . 

Discovery  Inn  of  Campbell  River  Ltd . 

District  Development  Corp.  Ltd . 

District  General  Rental  Corp.  Ltd.  . 

District  Trust  Co . 

Diversified  Charge  Service  Ltd . 

Diversified  Credit  Corp.  Ltd . 

Diversified  Crops  Ltd . 

Diversified  Financial  Corp.  Ltd.,  The  . 

Diversified  Transportation  Ltd . 

Dobbin  Surveys  Ltd . 

Dog’n  Suds  Food  Services  Ltd . 

Dollar  Land  Corp.  Ltd . 

Dollar  Service  Corp . 

Dolomite  Properties  Ltd . 

Domac  Realty  Ltd . 

Domaine  de  Champvert  Ltee.  . 

Doman  Industries  Ltd . 

Doman-Marpole  Transport  Ltd . 

Doman’s  Freightways  Ltd . . .  . 

Doman's  Transport  Ltd . . . 

Dominion  Citrus  Co.  Ltd.,  The  . 

Dominion  Citrus  &  Drugs  Ltd.  . 

Dominion  Coal  Co.,  Ltd . 

Dominion  Directory  Co.  Ltd . 

Dominion  Farm  Produce  Ltd . 

Dominion  Forge  Co.  Ltd . 

Dominion  Hardware  Stores  Ltd . 

Dominion  Instruments  Ltd . 

Dominion  Mushroom  Co.  Ltd,  . 

Dominion  of  Canada  General  Insurance  Co., 

The  . 

Dominion  Oilfields  Supply  Co.  Ltd . 

Dominion  Realty  Co.,  Ltd.,  The  . 

Dominion  Square  Building  Ltd.  . 

Dominion  Stores  Ltd . 

Dominion  Waste  Management  Group  Ltd.  .  . 

Dominion  Waste  Management  Ltd . 

Don  Mills  Developments  Ltd . 

Don  Valley  Village  Ltd . 

Doreal  Investments  Ltd . 

Douglas  Dispatch  Inc . 

Douglas  Leaseholds  Ltd . 

Downtown  Brampton  Realty  .  Ltd . 

Downtown  Imported  Cars  Ltd.  . 

Dreadnought  Investments  Ltd . 

Drisdale’s  Industrial  Caterers  Ltd . 

Drouin,  A. A.,  Inc . 

Drug  World  Ltd . 

Duckette  Ltd.  . 

Duffbrooke  Management  Ltd . 

Duffins  Creek  Estates  Ltd . 


199 

116 

114 

128 

228 

173 
43 

177 

43 

196 

43 

229 

43 

229 

86 

131 

196 

196 

172 

66 

167 

213 

214 
214 
214 
102 
102 
257 

71 

102 

208 

100 

206 

118 

214 

239 

39 

175 

102 

161 

161 

169 

172 

59 

148 

174 
172 
122 

43 

221 

114 

103 
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UNIONMUTUAL  LIFE  ASSURANCE 
COMPANY  OF  CANADA 


HIGHLIGHTS  OF  OUR 
FIRST  THREE  YEARS 


Premium  income  . 

Investment  income  . 

Benefits  incurred  &  reserves  for 
future  benefits  . 

Net  profit  after  tax  . 

Return  on  invested  assets  . 

Total  assets  . 

Net  profit  as  a  %  of  company 

capital  &  surplus  (return  on 
investment)  . 


1971 

1972 

1973 

$4,260,054 

$6,895,670 

$8,943,046 

181,721 

341,262 

636,014 

1,810,673 

3,252,837 

5,276,813 

59,353 

71,621 

251,099 

8.58% 

8.45% 

8.57% 

$4,568,660 

$7,193,458 

$12,454,934 

3.9% 

4.5% 

15.39% 

Send  for  a  copy  of  our  1973  Annual  Report  to  the  office  of  the 
President,  Head  Office,  55  Yonge  Street,  Toronto.  M5E  1J6. 

Telephone  (416)  360-1560. 


Duke  'Management  Ltd . 

Dumont  Printing  &  Publishing  Inc.  .  .  . 
Du  Moulin,  Mooref  &  Duffield  Ltd.  .  .  . 

Duncan  Financial  Centre  Ltd . 

Dunedin  Investments  Ltd . 

Dunhill  Development  Corp.  Ltd . 

Dunhill  Homes  Ltd.  . 

Dunhili  Realty  Ltd . 

Duo-Heet  Distributors  Ltd . 

Dupuis  Freres  Ltee.  . 

Dura  Undercushions  (1969)  Ltd . 

Durable  Release  Coaters  Ltd . 

Durand,  C.,  Ltd.  . . 

Durand  Hardware  Ltd . 

Durham  Leaseholds  Ltd . 

DuRo  Vitres  (1966)  Ltee . 

Dustbane  Enterprises  Ltd . 

Dustbane  International  Netherland  N.V. 

Dylex  Acceptance  Corp.  Ltd . 

Dylex  Diversified  Ltd . 

Dylex  Ltd.  . > . . 

Dynamic  Circulation  Inc . 

Dynamic  Disposall  Trucking  Ltd . 

Dynamo  Servicing  (London)  Inc . 

Dynaploy  Ltd . . 

Dynatrade  Canada  Ltd . 


. . .  no 

.  .  143 
...  213 
...  214 
...  114 
...  174 
...  174 
...  174 
.  .  .  209 
103,  261 
.  .  .  224 
...  194 
...  252 
...  252 
...  178 
. . .  127 
...  251 

.  .  251 
...  103 
...  103 
...  103 

.  .  143 
...  189 
...  i89 
.  . .  224 
...  160 


E 


EDP  Associates  Ltd.  .  200 

EDP  Data  Services  Ltd .  200 

EDP  Industries  Ltd .  199 

EHN  Industries  Ltd .  226 

E.  K.  Cartage  Ltd .  153 

E-L  Financial  Corp.  Ltd .  214 

E-L  Investment  Management  Lid .  214 

E.P.A.  International  Ltd .  253 

E.T.D.  (Etudes  et  Traitements  des  Donnees) 

Inc  .  201 

ETR  Supply  Co.  Ltd .  131 

Eagle  Industries  Ltd .  98 

Earthworm  Red  River  Ltd .  38 

East  Elgin  Cable  T.V.  Ltd .  72 

Eastbourne  Credit  Co.  Ltd .  64 

Eastern  Canada  Savings  &  Loan  Co.,  The  44 

Eastern  Canadian  Greyhound  Lines  Ltd.  .  .  154 
Eastern  Oilwell  Cementing  &  Testing  Ltd.  1)55 

Eastern  Provincial  Airways  Ltd .  152 

Eastern  Realty  Ltd .  164 

Eastern  Reitman’s  Ltd .  121 

Eastern  Sound  Co  Ltd .  209 

Eastern  Utilities  Ltd.  .  214 

Eaton,  The  T.,  Acceptance  Co.  Ltd .  44 

Eaton,  The  T,  Realty  Co.,  Ltd .  174 

Economic  Realty  Corp.  Ltd.  .  215 

Eddie  Black’s  Ltd .  98 

Edge,  E.H.,  &  Associates  Ltd.  .  224 

Editel  Communications  Ltd .  219 

Editora  Arlequim  S.A . .  139 

Edmonton  Broadcasting  Co.  Ltd.  .  145 

Edmonton  Centre  Ltd.,  The .  175 

Edmonton  Inn  Ltd.,  The  .  164 

Educational  Film  Distributors  Ltd .  98 

Elite  Insurance  Co .  53 

Elk  Creek  Waterworks  Co.  Ltd.,  The  .  79 

Elkins  Productions  of  Canada  Ltd .  219 

Elks  Stores  Ltd .  103 

Elliott  &  Page  Ltd .  222 

Ellis  Homes  Ltd.  .  239 

El  worthy  &  to.  Ltd .  206 

Embassy  Cleaners  Ltd .  ill 

Embassy  Developments  Ltd .  196 

Embassy  Estates  Ltd .  196 

Embassy  Homes  Ltd.  .  196 

Embassy  Industrial  Products  Ltd .  179 

Embassy  Properties  Ltd .  196 

Emcee  Productions  Ltd .  141 

Emerson  &  Fisher  (’70)  Ltd .  132 

Empire  Acceptance  Corp.  Ltd .  175 

Empire  Co.  Ltd .  214 

Empire  Credit  Plan  Ltd .  175 

Empire  Distributors  &  Leasing  Corp .  175 

Empire  Life  Insurance  Co.,  The  .  214 

Empire  Loan  Co.,  The  .  45 

Empire  Realty  Co.  Ltd .  37 

Empire  Sash  &  Door  Co.  Ltd.,  The  .  96 

Empire  Stamp  &  Distributing  Corp  .  113 

Employee  Facts  Ltd .  255 

Empresa  Tecnica  de  Organizacao  e  Part- 

icipacoes  S.A .  206 

Empress  Foods  Ltd .  98 

Engineering  &  Plumbing  Supplies  Ltd .  237 

Enivan  Diversified  Enterprises  Ltd .  128 

Enrose  Management  Ltd .  110 

Ensign  Stores  Ltd .  129 

Entarea  Management  Ltd .  214 

Equicorp  Industries  Ltd .  175 

Equipment  Finance  Corp.  Ltd .  45 

Equitable  Trust  Co.,  The  .  46 

Equity  Control  Ltd .  201 

Equity  Development  Corp .  185 

Esquesing  Bus  Lines  Ltd .  161 

Etco  Photo  Color  Ltd.  .  143 

Eurocan  Motor  Products  Ltd .  127 

Evangeline  Savings  &  Mortgage  Co .  45 

Evergreen  Lodge  (1970)  Ltd .  250 

Evergreen  Press  Ltd .  144 

Executive  Coffee  Service  Ltd .  218 

Extendicare  (Canada)  Ltd .  251 

Extendicare  Development-Management  Ltd.  251 

Extendicare  Ltd .  251 

Extension  Garage  (London)  Ltd.,  The  .  .  210 
Eze  Brew  Coffee  Service  Ltd .  218 


Chech  also  “Current  Bantings 


section ,  pages  25K  and  259 
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F.  C.  Financial  Associates  Ltd .  47 

F-l-C  Fund  Inc .  251 

Fabco  Leasing  . ’  |  ’  226, 

Farbicas  Peixe  (Industrias  Alimenticias 

Carlos  de  Britto  S.A .  206 

Fairbairn  Studio  Ltd  .  134 

Fairview  Corp.  of  Canada  Ltd.,  The  .  175 

Fairview  Farms  Ltd .  Ill 

Fairview  Residential  Developments  Ltd.  .  .  175 

Fairweather  Inc.  ' .  103 

Falcon  Transport  Ltd .  163 

Family  Fair  Inc .  103 

Famtco  Holdings  Ltd .  45 

Far  Hills  Inn  Ltd .  183 

Farm  Electric  Services  Ltd .  76 

Farmbest,  Inc .  218 

Farmers  &  Merchants  Trust  Co.  Ltd .  45 

Fashion  Council  Ltd .  103 

Faucher  &  Fils  Ltee .  127 

Federal  Industries  Ltd . 215,  261 

Federal  Trust  &  Savings  Co  .  45 

Femia  Cosmetic  (Canada)  Ltd .  247 

Ferronnerie  du  Golfe  Inc .  112 

Fidelity  Mortgage  &  Savings  Corp .  46 

Fidelity  Trust  Co.,  The .  46 

Fiducie  Pret  et  Revenue  .  61 

Fields  Stores  Ltd .  104 

Film  Funding  Corp.  Ltd .  248 

Film  House  Ltd .  223 

Film  Vault  Ltd.,  The  .  223 

Filmor  Investments  Atlantic  Ltd .  46 

Filmor  Ltd .  46 

Filmor  Western  Ltd .  46 

Filmpro  Ltd.  .  134 

Filtromat  of  Canada  Ltd .  231 

Financiadora  Ormar,  Inc .  53 

Financial  Collection  Agencies  Ltd .  252 

Finch  &  Sons  Transport  Ltd  .  150 

Fine  &  Krauss  Ltd . Ill 

Finlayson  Enterprises  Ltd .  104 

Finning  Air  Products  Ltd .  104 

Finning  Finance  Ltd .  104 

Finning  Tractor  &  Equipment  Co.  Ltd.  .  .  104 

Finning  Tractor  (1959)  Ltd .  104 

Fireco  Sales  Ltd .  104 

First  Canadian  Assessoria  e  Servicos  Limi- 

tada  .  36 

First  Canadian  Investments  Ltd .  46 

First  City  Capital  Ltd .  132 

First  City  Equities  Ltd .  47 

First  City  Financial  Corp.  Ltd .  46 

First  City  Insurance  Agencies  Ltd .  47 

First  Investors  Corp.  Ltd .  229 

First  National  Mortgage  Co.  Ltd .  167 

First  Northern  Land  &  Investment  Corp.  Ltd.  177 

First  Ornal  Properties  Ltd .  185 

First  Toronto  Corp.  Ltd .  222 

Firstbank  Investments  Ltd .  46 

Fiscal  Investments  Ltd .  215 

Fisher  Developments  Ltd .  174 

Five  Acres  Lands  Ltd .  177 

Flanagan  Delivery  Service  Ltd .  150 

Flanagan  Storage  &  Warehouse  Ltd.  ....  150 

Flemdon  Ltd .  49 

Flip-N-Zip  Pty .  229 

Florida  West  Coast  Land  Co .  176 

Focal  Properties  Ltd .  182 

Food  Arena  Inc .  113 

Food  City  Ltd .  124 

Foodcorp  Ltd .  105 

Foodex  Systems  Ltd .  215 

Foord  Construction  Ltd .  190 

Foord  Housing  Ltd . 190 

Foothills  Industrial  Estates  Ltd .  175 

Fording  Coal  Ltd .  210 

Foremost  Foods  Ltd .  Ill 

Forest  Glenn  Dixie  Ltd .  67 

Forest  Park  Estates  Ltd .  177 

Forestal  International  Ltd .  231 

Forsyth  Trading  Co.  Ltd .  103 

Fort  Garry  Trust  Co .  47 

Fort  George  Hotel  Ltd .  165 

Fort  William  Holdings  Ltd .  178 

Fortier  Alaska  Inc .  215 

Fortier  Arctic  Ltd.  .  215 

Founders  Finance  Ltd .  38 

Four  Seasons  Hotels  Ltd .  176,  261 

Francana  Development  Corp.  Ltd .  42 

Francana  Real  Estate  Ltd .  42 

Frandevcor  Investments  Ltd .  42 

Frandevcor  Ventures  Ltd .  42 

Frank  Fair  Industries  Ltd .  153 

Franklin  Lumber  Co.  Ltd .  186 

Franklin  Press  Ltd.,  The  .  134 

Franklin  Stores  Corp .  233 

Franteck  Investments  of  Canada  Ltd.  ..  224 

Fraser  Holdings  Ltd .  126 

Fredericton  Development  Ltd .  86 

Fredericton  Hotel  Co.  Ltd .  196 

Freedman  Wholesale  Ltd .  114 

Freiman,  A.J.,  Ltd .  110 

Friar  Tuck  Food  Shops  Ltd .  211 

Frick  Co .  218 

Frolic  Toys  Ltd .  135 

Frontenac  Coach  Lines  Ltd .  161 

Frontenac  Transport  Ltd .  157 

Frontier  Acceptance  Corp.  Ltd .  70 

Fueltek  Inc .  238 

Fullerton  Weston  Publishing  Ltd .  145 

Functional  Music  SSS  Ltd  .  146 

Fundservices  Ltd .  55 

Furnasman  Supply  Ltd .  82 


G 


GCL  Graphic  Communications  Ltd .  138 

G.  H.  Kitchen  Equipment  Inc .  99 

G.M.P.  Products  Ltd.  .  104 

GNC  Industries  Ltd .  164 

G.W.A.  Inc .  158 

Gabriel  Hotel  Enterprises  Ltd .  245 

Gabriel  Management  Ltd.  .  245 

Gabriel  Restaurant  Management  (Ottawa) 

Ltd .  245 

Gabriola  Water  Supply  Co.  Ltd .  196 

Gabriola  Wildwood  Estates  Ltd .  196 

Gainers  Ltd .  202 

Galleria  Development  Ltd.,  The  . .  178 

Gamble  of  Canada  Properties  Ltd. .  105 

Gambles  Canada  Acceptance  Ltd .  105 

Gambles  of  Canada  Ltd .  105 

Garage  Supply  Co.,  Ltd .  95 

Garibaldi  Lifts  Ltd.  . 244 

Gasco  Ltd .  124 

Gattuso  Corp.  Ltd .  234 

Gavea  Hotelaria  e  Turismo  S.A .  206 

Gaz  du  Quebec,  Inc .  88 

Gaz  Metropolitain  inc .  80 

Gaz  Natural  Radisson  Ltee  .  88 

Gaz  Provinciale  dui  Nord  de  Quebec  Ltee,  Le  88 

Gazette  Canadian  Printing  Ltd .  145 

Gendon  Films  Ltd . .  ..  133 

General  American  Properties  Inc .  252 

General  Bahamian  Companies  Ltd . 232 

General  Cigar  Co.  Ltd .  219 

General  Development  Corp .  176 

General  Development  Management  Co.  .  .  176 
General  Development  Utilities  Inc.  ....  176 

General  Distributors  Ltd.  .  106 

General  Distributors  of  Canada  Ltd . 105 

General  Freezer  Ltd . 209 

General  Investment  Corp.  of  Quebec  ....  233 

General  Mortgage  Corp.  of  Canada  .  47 

General  Mortgage  Savings  &  Loan  Corp.  .  47 

General  Motors  Acceptance  Corp.  of  Canada 

Ltd .  47 

General  News  Co.  Ltd .  47 

General  Products  Mfg.  Corp.  Ltd .  241,  261 

General  Securities  Ltd.  .  .  . .  38 

General  Waterworks  Corp .  218 

Genstar  Ltd .  216 

Genstar  Pacific  Corp .  216 

George  A.  Meikle  Ltd . - .  104 

George  Sparling  Ltd .  124 

Georges  Painchaud  Inc.  .  114 

Georgia  International  Calculator  Inc . 122 

Georgian  Turf  Club  Ltd .  248 

Gerin  Ltd .  216 

Germond  Investments  Ltd .  168 

Gesco  Distributing  Ltd .  106 

Gibraltar  Pari-Mutuel,  Inc .  215 

Gill  Interprovincial  Lines  Ltd .  157 

Gillis  &  Warren  Ltd .  94 

Gist  Oil  Tools,  Inc .  117 

Glenayr  Knit  Ltd .  237 

Glenbert  Holdings  Ltd.  .  159 

Glengair  Group  Ltd.,  The  .  .  .  . ; .  220 

Glenhuron  Properties  Ltd .  113 

Glenmaple  Holdings  Ltd .  114 

Glen-Warren  Productions  Ltd .  133 

Glenwood  Building  Ltd .  164 

Global  Communications  Ltd .  138 

Global  Talent  Management  Ltd . 242 

Global  Van  Lines,  Inc.  .  . .  218 

Globe  Realty  Corp.  Ltd .  58 

Goderich  Elevator  &  Transit  Co.  Ltd.  .  .  153,  261 

Gold  Metal  Products  Ltd .  117 

Goldale  Acceptance  Ltd .  217 

Golden  Isles  Dairy  Ltd . ».  184 

Goldfarb  Consultants  Ltd .  135 

Goodport  Distributors  Ltd.  .  257 

Gordon  Mackay  &  Stores  Ltd .  106 

Gordons  Super  Markets  Ltd .  117 

Gorman’s  Ltd .  230 

Gotaas-Larsen  Inc .  218 

Grafton-Fraser  Ltd .  106 

Grafton  Group  Ltd .  106,  261 

Grafton  Realty  Co.  Ltd .  107 

Grafton's  Ltd .  132 

Graham  Cable  TV  Ltd .  136 

Grain  Growers  Export  Co.  Ltd.,  The  .  162 

Granada  Enterprises  Ltd .  252 

Granby  Express  Inc . .  .  .  .  .  157 

Grand  Bahama  Charter  Boats  Ltd .  185 

Grand  Bahama  Dairy  Products  Ltd .  185 

Grand  Bahama  Millwork  &  Building 

Supplies  Ltd . .  185 

Grand’Mere  Cinemas  Ltd .  133 

Grand  River  Cable  TV  Ltd .  136 

Grand  &  Toy  Ltd.  .  107 

Grand  Union  Holdings  Ltd .  96 

Grande  Prairie  Transmission  Co.  Ltd .  83 

Grant  Smedmor  Ltd .  145 

Graph-Corn  Systems  Ltd .  132 

Graphic  Communications  Inc .  122 

Graphic  Films  Ltd .  135 

Graphic  Web  Ltd .  143 

Gray  Line  &  Empress  Taxi  &  Sightseeing 

Co .  256 

Great  Eastern  Oil  &  Import  Co.  Ltd., 


Great  Harbour  Development  Co.  Ltd.  .  .  187 

Great  Lakes  Power  Corp.  Ltd .  217 

Great  National  Development  Corp.  Ltd .  177 

Great  National  Land  &  Investment  Corp. 

Ltd.  .  177 

Great  Northern  Capital  Corp.  Ltd .  164 


Great  Northern  Gas  Utilitiov  Ltd .  80 

Great  Oak  Securities  Ltd .  188 

Great  Pacific  Industries  Ltd .  153,  261 

Great  West  International  Equities  Ltd .  192 

Greater  Freeport  Industries  Ltd .  185 

Greater  Montreal  Central  Market  Co.  Lid., 

The  .  107 

Greater  Naples  Development  Ltd .  194 

Greater  Winnipeg  Cablevision  Ltd .  136 

Greater  Winnipeg  Gas  Co .  81 

Greatlakes  Broadcasting  System  Ltd .  135 

Green,  A.L.,  Ltd .  108 

Green  Ink  Ltd. .  133 

Greenberg  Stores  Ltd .  116 

Greenfield  Park  Shopping  Plaza  Ltd .  175 

Greenlees  Equipment  Ltd .  202 

Greenlees  Piledriving  Co.  Ltd . 202 

Greenskeeper,  Inc.,  The  .  252 

Greenville  Newspapers  Inc .  148 

Greenway  Homes  Ltd .  67 

Greenwood  Home  &  Auto  Ltd .  126 

Greenwood  Properties  (1970)  Ltd .  45 

Greenwood  Shopping  Centre  Ltd .  173 

Grey  Goose  Bus  Lines  Ltd .  153 

Grey  Goose  Corp.  Ltd .  153 

Grey  Goose  United  Ltd .  153 

Greyhound  Computer  of  Canada  Ltd .  200 

Greyhound  Lines  of  Canada  Ltd.  .  153 

Greywood  Publishing  Ltd .  139 

Grosvenor  Development  Services  Ltd .  177 

Grosvenor  International  Holdings  Ltd .  177 

Grosvenor  Jardine  Inc .  177 

Grosvenor  Park  Shopping  Centre  Ltd .  164 

Grouse  Mountain  Resorts  Ltd.  .  244,  262 

Grove  Enterprises  Corp . .  133 

Grower  Cast  Stone  Ltd .  160 

Growth  Acceptance  Corp.  Ltd .  105 

Guaranty  Trust  Co.  of  Canada  .  48 

Guardian  Trust  Co .  48 

Guelph  Engineering  Co.  Ltd .  208 

Guenther  Tuckey  Transports  Ltd .  156 

Guide  Finance  Inc .  54 

Guildford  Development  Corp  Ltd .  169 

Guildford  Properties  Ltd .  177 

Gullivers  Travels  Ltd .  143 


H 


HCR  Realty  Ltd .  48 

H  H  Department  Stores  Ltd .  128 

H  &  R-Engineering  Associates  Ltd .  237 

HYCO  International  Engineering,  Inc . 253 

Haida  Helicopters  Ltd .  158 

Hal  Roach  Studios  Inc .  142 

Halco  Leasing  Ltd .  226 

Haldane  Electric  Supply  Ltd .  237 

Halifax  Developments  Ltd .  177 

Hall,  Ormston  &  Co.  Ltd .  213 

Halle  &  Couture  Ltee  .  236 

Hallmark  General  Insurance  Co.  Ltd  ....  34 

Hallmark  Properties  Ltd . 38 

Hallmark  Realty  Ltd .  38 

Hambro  Canada  Ltd .  217  262 

Hambro  Canada  (1972)  Ltd . ’  217 

Hamilton  Co-Axial  Ltd .  136 

Hamilton  Harvey  Ltd .  128 

Hamilton,  Harvey,  Drugs  Ltd . '  128 

Hamilton  Trust  &  Savings  Corp. .  48 

Hamilton  Vehicle  Leasing  Ltd.  .  156 

Hammond  Imaging  Materials  Ltd.  .  .  144 

Handy  Andy  Co .  108 

Handy  Andy  Merchandising  (Eastern)  Ltd.  .  132 

Hanlon  Park  Developments  Ltd .  167 

Hanover  Estates  Ltd .  181 

Happy  Air  Exchangers  (Canada)  Ltd . 235 

Har-Nal  Distributors  Ltd .  139 

Harbour  Ferries  Ltd .  163 

Harbrook  Knitting  Mills  Ltd.  .  104 

Hardy  Radio  &  Television  Ltd .  146 

Harlequin  Enterprises  Ltd .  139 

Harold  James  Cook  Ltd .  161 

Harris-International  Calendars  &  Specialties 

,,  Ltd .  139 

Harrison’s  Markets  Ltd .  95 

Harry  Rosen  Men’s  Wear  Ltd .  103 

Harry  Smith  &  Sons  Ltd .  252 

Harvey’s  Foods  Ltd .  105 

Hashman  Construction  Ltd .  192 

Haticat  Holdings  Ltd .  44 

Haughton,  C.F.,  Ltd .  233 

Haviland  Drugs  Ltd .  211 

Hawkhurst  Investments  Ltd .  122 

Hazelmere  Valley  Golf  Course  Ltd.  .  241 

Head  Hunters  (Diesel  Heads)  Ltd  .  211 

Headway  Corp.  Ltd .  178 

Hebdo-Revue  du  Canada  Francais  Ltee  ....  140 

Heco  Securities  Ltd .  226 

Hedlin  Menzies  &  Associates  Ltd .  202 

Heitman  Canadian  Realty  Investors  .  49 

Hemisphere  Investment  Ltd .  77 

Henderson,  R.S,,  &  Co.  Ltd .  255 

Herald  Printers,  The  .  144 

Herco  Developments  Ltd .  49 

Hergy  Construction  Ltd .  167 

Heritage  Savings  &  Trust  Co .  49 

Hermes  Electronics  Ltd .  238 

Hero  Manufacturing  Ltd .  237 

Hertz  Industries  Ltd .  252 

Hickesdn,  E.W.  &  Co.  Ltd .  118 

Hickory  House  Ltd .  101 

Highland  Development  Co.  Ltd .  196 

Highland  Realty  (1966)  Ltd .  174 


Chech  also  “Current  Earnings'''’  section ,  pages  2511  anti  259 
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Highlands  pf  King  Investment  Group  Ltd.  .  205 

Highway  Trailers  of  Canada  Ltd .  224 

Hi-Ho  Curb  Servus  Ltd . •• .  108 

Hillcrest  Housing  Ltd .  1/8 

Hills-McCanna  Co .  218 

Hi-View  Estates  Ltd .  173 

Hjorth  Road  Holdings  Ltd .  171 

Hochelaga  Holdings,  B.V.  .  36 

Hoffman  Brothers  Ltd . 237 

Holborough  Investments  Ltd .  53 

Holt,  Renfrew  &  Co.  Ltd. .  108 

Home  Smith  Ltd .  184 

Home  Smith  International  Ltd .  176 

Home  Smith  Properties  Ltd . : .  164 

Home  Supermarket  Ltd .  103 

Homeplan  Realty  Ltd .  66 

Hoonani  Development  Co .  177 

Hopedak  Pharmacies  Ltd . 218 

Horne  &  Pitfield  Foods  Ltd .  108 

Hotel  London  Ltd .  185 

Household  Finance  Corp.  of  Canada .  49 

Howard,  Robert,  Co.  Ltd .  213 

Howden,  D.H.,  &  Co.  Ltd.  .  109 

Howden-Howland  Ltd .  109 

Hub  City  Glass  Ltd .  127 

Hub  Industrial  Leaseholds  Ltd .  182 

Hub  Recreation  Lands  Ltd .  182 

Hub  Tower  Suites  Leaseholds  Ltd .  182 

Huchm  Productions  Ltd .  135 

Hudson  et  Orsali  Ltee  .  118 

Hudson’s  Bay  &  Annings  Ltd .  110 

Hudson’s  Bay  Co .  109 

Hudson’s  Bay  Co.  Acceptance  Ltd .  109 

Hudson’s  Bay  Co.  Developments  Ltd.  .  110 

Hudson’s  Bay  Co.  (Ottawa)  Ltd .  110 

Hull  Thomson  Ltd .  208 

Hnmber  Ridge  Apartments  Ltd.  .  168 

Humboldt  Newspapers  Inc .  148 

>  Hunt  Club  Real  Estates  Ltd .  79 

Huron  Cable  TV  Ltd . 140 

Huron  &  Erie  Mortgage  Corp.,  The  .  50 

Husky  Leasebacks  Ltd .  178 

Hussey  Electric  Supply  Ltd .  237 

Hyak  Transport  Ltd .  214 

Hycate  Holdings  Ltd .  110 

Hydon  Holdings  Ltd .  110 

Hydroponics  Ltd .  222 

Hymor  Foods  Ltd .  110 

Hypermarche  Laval  Inc .  118 

Hy’s  of  Canada  Ltd .  110 

Hy’s  Steak  House  Ltd .  110 

Hy’s  Steak  Loft  Ltd .  110 

Hy’s  Steak  Out  Ltd .  110 


I 


I  AC  Business  Development  Funds  Canada 

Ltd .  51 

I  AC  Ltd .  50 

IBM  World  Trade  Corp .  200 

I.C.D.  Realty  Ltd .  219 

ICG  Transmission  Ltd .  82 

I.D.C.  Publishing  Co.  Ltd .  140 

lEC-Holden  Ltd .  208 

IMF  Industries  Ltd .  154 

ITO-International  Terminals  Operators  Ltd.  .  156 

IU  Conversion  Systems  Inc .  218 

IU  International  Corp .  217 

IU  Overseas  Investment  Corp . 218 

IWC  Communications  Ltd .  138 

lain  Jones  International  Ltd .  122 

Ibes  International  Ltd .  257 

Ideal  ABC  Ltd .  209 

Idle  Hour  Stock  Farm  &  Racing  Assoc.  .  .  .  243 

Imasco  Ltd .  218 

Imbank  Realty  Co.  Ltd.  . 39 

Imbrex  Atlantic  Ltd .  226 

Immeubles  C.H.J.  Inc .  147 

.  Immobilia  Inc .  233 

ImNat  Ltd .  51 

Imperial  Building  Materials  Ltd .  199 

Imperial  Charter  Service  Ltd .  256 

Imperial  General  Properties  Ltd .  178 

Imperial  Imports  Ltd .  104 

Imperial  Life  Assurance  Co.  of  Canada,  The  228 

Imperial  Marine  Industries  Ltd .  154 

Imperial  Music,  Inc .  110 

Imperial  Tobacco  Products  Ltd . 219 

Imperial  Towing  Co.  Ltd .  154 

Income  Disability-Reinsurance  Co.  of  Can.  66 

Independent  Inc.,  The  .  148 

Independent  Mechanical  Ltd .  174 

Indussa  Canada  Ltd .  216 

Indussa  Corp.  of  New  York .  216 

Industrial  Advertising  Agency  Ltd .  249 

Industrial  Casting  Repairs  Ltd . 211 

Industrial  Growth  Management  Ltd .  105 

Industrial  Mortgage  &  Trust  Co.,  The .  59 

Industrial  Park  Development,  Inc .  195 

Industrial  Steam  Ltd .  165 

Industries  Bourassa  (1973)  Ltee  .  238 

Informatel  Inc .  201 

Information  Systems  Design  .  197 

Ingersoll  Sanitation  Co.  Ltd. .  156 

Inglis  Bus  Lines  Ltd .  161 

Inland  Cement  Industries  Ltd . 216 

Inland  Development  Co.  Ltd .  83 

Inland  Natural  Gas  Co.  Ltd .  82 

Inland  Transmission  Co.  Ltd .  83 

In.  Mark  Corp.  Ltd .  257 

Inn  on  the  Park  (Bahamas)  Ltd .  176 

Innocan  Investments  Ltd .  207 

Insmor  Holdings  Ltd .  37 


Insmor  Mortgage  Insurance  Co .  37 

Instant  Housing  Industries  Ltd.  .  186 

In-Steppe  Shoe  Shoppes  Ltd .  103 

Interail  Inc .  238 

Intercheck  Systems  Ltd.  .  200 

Intercity  Food  Services  Inc . •  125 

Inter-City  Gas  Ltd.  (Man.  incorp.)  . 81,  262 

Inter-City  Gas  Ltd.  (Sask.  incorp.)  .  83 

Inter-City  Gas  Transmission  Ltd .  82 

Inter-City  Gas  Utilities  Ltd .  81 

Inter-City  Gathering  Systems  Ltd .  82 

Inter-City  Pipelines  Ltd.  .  82 

Inter-City  Propane  Inc .  211 

Intercorp  Marketing  Ltd . 239 

Interior  Broadcasters  Ltd .  145 

Interior  Credit  Corp.  Ltd .  69 

Interland  Contractors  Ltd. .  179 

Intermedia  Program  Services  Ltd .  134- 

International  Acceptance  Corp .  156 

International  Atlas  Development  &  Explora- 

tion  Ltd . 179 

International  Bond  &  Equity  Corp.  Ltd . 219 

International  Bronze  Powders  Ltd . 238 

International  Business  Machines  Corp . 200 

International  Capital  Corp .  58 

International  Centura  Industries  Ltd.  .  252 

International  Consolidated  Investments  Ltd.  64 

International  Electric  Co.  Ltd .  127 

International  Exposition  Services  Inc .  140 

International  Fertilizers  Ltd .  216 

International  Harvester  Credit  Corp.  of  Can¬ 
ada  Ltd .  44 

International  Hydrodynamics  Co.  Ltd . 253 

International  Jet  Air  Ltd .  165 

International  Land  Corp.  Ltd .  179 

International  Mercantile  Factors  Ltd .  40 

International  Mortgage  &  Savings  Corp.  ...  55 

International  Power  Co.  Ltd .  76 

International  Refrigeration  Inc .  160 

International  Royal  Trust  Co.,  A.G.,  The  ...  59 

International  Savings  &  Mortgage  Corp.  ...  51 

International  Utilities  Overseas  Capital  Corp.  218 
International  Utilities  Petroleum  Corp.  ....  218 

International  Vacations  Ltd .  162 

International  Video  Cassette  Systems  Inc.  .  253 

International  Visual  Systems  Ltd . 245 

Interplex  Spa  Industries  Ltd .  249 

Interprovincial  Building  Credits  (1968)  Ltd.  66 
Inter-Provincial  Diversified  Holdings  Ltd.  ..  219 

Interprovincial  Freezers  Ltd .  160 

Interprovincial  Properties  Ltd .  110 

Inter-Restaurant  Management  Corp . 166 

InterScan  Data  Systems  (U.K.)  Ltd .  138 

InterScan  Dex  Ltd .  138 

Inter-Tidal  Industries  Ltd .  222 

Inventronics  Ltd .  253 

Inversora  Comercial  de  Occidente  S.A.1  ....  166 
Investment  &  Merchant  Finance  Corp.  Ltd.  58 

Investors  Group,  The  .  219 

Investors  Group  Trust  Co.  Ltd .  219 

Investors  Securities  Management  Ltd . 219 

Investors  Syndicate  Ltd . 219 

Investors  Syndicate  Realty  Ltd .  219 

Investors  Trust  Co . 55 

Iroquois  Real  Estate  &  Insurance  Ltd. . ■  164 

Isaacs  Pharmacy  Ltd .  Ill 

Isec  Canada  Ltd .  200 

Isec  Communications  Inc .  200 

Iskut  Pulpower  Ltd .  207 

Island  Broadcasting  Co.  Ltd .  145 

Island  Telephone  Co.  Ltd.,  The  .  83,  262 

Italo-Argentine  Electric  Co .  74 

Ivanhoe  Corp .  179 


J.  &  B.  Construction,  Ltd . 

J.P.L.  Productions  Inc . 

Jack  Austin  Drugs  Ltd . 

Jamaica  Public  Service  Co.,  Ltd . 

Jannock  Corp.  Ltd . 

Japanese  Village,  The  . 

Jarlaw  Investments  Ltd . 

Jarmain  Cable  TV  Ltd . 

Jarmain  Hospital  Communications  Ltd 

Jarmain  Teleservices  Ltd . 

Jarmain  Television  Rentals  Ltd . 

Jarry  Electronics  Ltd . 

Jasper  Dairy  Co.  Ltd . 

Javelin  Enterprises  Ltd . 

Jayson  Metal  Fabrications.  Ltd . 

Jelinek  Sports  Ltd . 

Jennings  International  Drilling  . 

Jermaines  (1968)  Ltd . ;  . . 

Jermaines  (Oakridge)  Ltd . 

Jet-Line  Services  Ltd . 

Jiffy  Foods  Ltd. . 

Jim  Blackley’s  Drum  Village  Ltd . 

Jim  Pattison  Lease  Ltd . 

Jockey  Club  Ltd.,  The . 

Joe  Feller  Ltd . 

Johl’s  Contract  Corp . 

John  Arthur  Exhibitions,  Inc . 

John  N.  Brocklesby  Transport  Ltd.  .  .  . 

John  Labatt  Ltd . 

John  Wood  Co.  Ltd . 

John  Wood  Universal  S.A . 

Johnston  Appliances  Ltd . 

Johnston  Terminals  &  Storage  Ltd.  .  . 

Jonlab  Investments  Ltd . 

Journal  of  Commerce  Ltd . 

Joy  Stores  Ltd . 

Juniper  Investments  Ltd . 


167 

147 

102 

84 

220 

239 

134 

136 

125 

136 

125 

200 

98 

170 

125 

208 

227 

103 

103 
110 
128 
242 
153 
248 

104 
39 

246 

151 

221 

225 

225 

94 

257 

222 

145 

124 

174 


K 

K.C.  Services  Ltd . . .  154 

K.D.  Disposals  Ltd.  . .  15° 

KEG  Productions  Ltd .  141 

K-Tel  International,  Inc.  . . . .  ^ 

Kagan  Muffler  Installations  Ltd .  94 

Kamloops  Rebuilders  Ltd . “ii 

Kamuela  Development  Co.  .  . .  t.// 

Kanelk  Transmission  Co.  Ltd. .  '° 

Kap  Agencies  Ltd.  . 

Kaps-Entrepose  Ltd.  . . . . 

Kaps  Manufacturing  Ltd . Jj" 

Kates  International  Corp.  Ltd . 209 

Katif  Ltd . .  •  •  •  •  . . 

Kaufman  Investments  Ltd .  i°° 

Kaufman  Lumber  Ltd  . .  i»9 

Kaufman  Millwork  Ltd .  186 

Kaunakakai  Resources,  Inc . 

Kearns,  J.,  Transport  Ltd .  loi 

Keen  Holdings  Ltd.  .  .  .  . .  114 

Keenan  Sheet  Metal  Ltd . .  •  •  178 

Keg  Restaurants  Ltd.  .  ...  ■  ■  •  •  . .  110’  *62 

Keglovic,  Norm,  Contracting  Ltd .  163 

Keg’n  Cleaver  Restaurants  Ltd . . .  iiu 

Keith,  A.,  &  Son  Ltd.  .  . .  224 

Keith  Hall  Investments  Ltd .  224 

Kelly-Deyong  Sound  Corp.  Ltd .  liu 

Kelly,  Douglas  &  Co.  Ltd.  . - ••• .  ill 

Kelly’s  Stereo  Mart  Franchises  Ltd  .  .  ...  Ill 
Kelowna  Canyon  &  $cenic  Gardens  Ltd.  ...  175 

Kenai  Trucking  (1969)  Ltd.  . .  166 

Kench,  Charles  A.,  and  Assoc.  Ltd . 255 

Kennedy,  Harry  B.,  Ltd.  . .  218 

Kensington  Development  Co .  i'° 

Kensington  Manor,  Ltd . .  •  •  . .  1/9 

Kensington  Shopping  Centre  Ltd .  164 

Kent  Drugs  Ltd .  11° 

Kenting  Aircraft  Ltd .  155 

Kenting  Drilling  Ltd .  155 

Kenting  Earth  Sciences  Ltd .  155 

Kenting  Exploration  Services  Ltd .  155 

Kenting  Ltd . 1°4 

Kenting  Oilfield  Services  Ltd.  .  155 

Kenting  Petrolia  Drilling  Ltd .  155 

Kerrigan  Clothes  Ltd .  104 

Key  Enterprises  Ltd .  222 

Key  Hydroponics  Ltd .  222 

Key  Industries  Ltd . 222 

Key  Manufacturing  Ltd .  222 

Keyes  Supply  Co.  Ltd .  95 

Keystone  Business  Forms  Ltd .  139 

Kiewel-Pelissier  Breweries  Ltd . 221 

Kimbrook  Holdings  Ltd .  179 

King  Edward  Hotel  of  Edmonton  Ltd .  164 

Kingfold  Investments  Ltd .  133 

Kingston  Cable  TV  .  136 

Kingwall  Restaurants  Ltd .  101 

Kingsway  Transport  Ltd .  151 

Kitchen  Bros.  Ltd .  95 

Kitchener  Auto  Parts  Ltd.  .  94 

Kleinfeldt  Group  Ltd.,  The  .  238 

Klondike  Contractors  Ltd .  163 

Klondike-Kenting  Ltd .  155 

Knogo  Corp.  Ltd .  253 

Kobe  Japanese  Steak  Houses  Ltd .  110 

Kodiak  Land  Development  Ltd.  .  178 

Koffler  Stores  Ltd .  Ill,  262 


L 


LHI  Ltd .  167 

L.M.  Travel  Agency  Ltd.  .  . .,. .  146 

L-Term  Developments  Ltd .  192 

La  Banque  Provinciale  du  Canada .  37,  260 

La  Brasserie  Labatt  Ltee  . ;  .  .  .  .  221 

La  Cie  du  Marche  Central  Metropolitain 

Ltee  .  107 

La  Compagnie  Fonciere  du  Manitoba  (1967) 

Ltee  .  222 

La  Corp.  Ivanhoe .  179 

La  Rue  Bus  Lines  Ltd .  161 

La  Societe  de  Prets  et  Placement  de 

Quebec  . 70 

La  Societe  de  Publication  du  Journal  de 

Montreal,  Ltee .  143 

La  Societe  Financiere  du  Quebec  Ltee  ....  62 

La  Societe  Immobiliere  Maribeau  Ltee  ....  181 
La  Societe  Immobiliere  Place  Royale  Inc.  .  201 

La  Societe  VS  Ltee .  128 

La  Verendrye  Management  Corp .  155 

Labatt  Breweries  of  Canada  Ltd .  221 

Labatt  Importers,  Inc .  221 

Labatt,  John.  Ltd .  221 

Laboratoire  Nadeau  Ltee .  234 

Lac  St.  Jean  Aviation  Ltee  .  158 

Lacroix  &  Freres  Inc. .  112 

Lacroix  Inc .  112 

Ladysmith  Forest  Products  Ltd .  214 

Lafave,  W.J.,  &  Sons  Ltd .  202 

Lafortune  &  Gagne  Ltee .  114 

Laidlaw  Motorways  Ltd .  155 

Laidlaw  Transportation  Ltd .  155 

Lake  Superior  Cablevision  Ltd .  145 

Lakehead  Developers  Ltd .  178 

Lakeshore  News  Ltd .  145 

Lakeshore  Shopping  Plaza  Ltd .  123 

Lakewood  Golf  Club  Ltd.,  The, .  189 

Lambton  Loan  &  Investment  Co.,  The  ....  52 

Lambton  Mall  Ltd .  185 

Lambton  Trust  Co.  Ltd.,  The  .  52 


Check  also  “ Current  Earnings ”  section ,  pages  258  and  259 


HHEN  VOUffi  RS  BK  RS  HE  ME 

YOU  CRN  AFFORD  TO  THIMK  SMALL 


1HE  CORNER 

/MKRKETPWCE 

UVE  NEVER  H  .  !  O  BROKER 
BEFORE  GOME  IN  AND  BROWSE  AROUND 

II  you  don  I  know  the  first  thing  about  the  slock  market,  then  you 
probably  don't  know  the  first  thing  about  us.  We're  a  brokerage  firm. 
We're  one  of  the  biggest  in  the  country  with  a  big  office  downlown  that 
most  people  never  get  to  see. 

So  we  decided  to  come  down  to  earth  and  open  a  comer  market 
place  in  Square  One  where  people  can  come  and  look  us  over.  And 
talk  to  us.  We're  even  open  during  regular  shopping  hours  so  you  can 
browse  around  and  maybe  discover  that  we're  not  a  bunch  of  stuffed  shirts. 

We  can  show  you  o  lot  of  little  things.  Like  bow  to  read  the  daily 
stock  reports,  What  the  difference  is  between  investment  and  speculation 
What  words  like  stocks,  bonds,  margin  and  blue  chips  are  all  about. 

What  we're  best  at  is  helping,  so  we'll  make  you  a  promise. 
If  you’d  like  to  browse  around  a  stock  broker's  for  the  first  time,  we 
won’t  try  to  sell  you  a  thing,  And  if  you're  interested  in  finding  out  how 
money  is  made,  we'll  help  you  learn  the  rules  before  you  gel  involved. 


TA 

1HE  CORNER  /UNRKET  PMCE  IN  SQUNRE  ONE. 


SHOPPIHC 

LIST 

it  I/O  If  sh  »/> 
at  aur  at  aw 
it  1*011/1/ 

/10//1  if  a  a 
mal.i- 11101117/. 

Some  stockbrokers 
have  been  in  the  business 
so  long  that  they've  for¬ 
gotten  what  it's  like  to 
make  the  first  investment.  ■: 
Scary, 

Well,  we've  been 
around  a  long  time  loci  but 
we've  never  lost  sight  c 
of  the  fact  that  a  lot  more  % 
people  would  invest  in 
the  market  if  they  knew 
how  to  gel  started.  And  if 
they  knew  a  little  more 
about  how  the  whole  thing  -  | 
operates,  J 

So  here's  lesson  | 
number  one  Learn  to  reod  .  | 
the  daily  stock  report.  \ 
Try  it  next  time  you  pick  upj.  j 
a  newspaper.  And  if  •.  N 
you  don't  quite  understand '§5 
what  all  the  names  and 
numbers  mean  come  to  us 
and  we'll  give  you  the 
straight  answers, 


We're  one  of  the 
biggest  brokerage  firms 
in  the  country,  but  we've 
got  a  Corner  Market 
Place  in  Square  One 
where  we  con  take  time 
to  show  you  what  the 
slock  market  is  all  about. 

We'll  make  you 
a  promise  If  you’d  like  to 
browse  around  a  stock 
broker's  for  the  first  time, 
we  won't  try  to  sell  you 
mything.  And  if  you're 
I  interested  in  finding  out 
[how  money  is  mode,  we'll 
help  you  learn  the  rules 

I 


LEARHHOH  MONEY  IS  HADE 
WITHOUT  SPENDING  A  DIME. 


LoEdodEx  \  21  281  37Vi  37V4-H-1* 

•TV/  r nrr>  5  96  1 0'/A  10  1 0»/- 

;  :i  comf  -  /  from  the  stock  listing  in  ycur  doily  ne/vspaper 
i  b.  1/ '  :r  in '  iginat ,  20  shares  of  their  sleek.  Keep  o  record 

”  ;  f  -  .  of  yc xj  stock  each  day,  and  at  the  end  of  a  week. 

.  -  mu  ■  lies  ct  calojtation  will  tell  you  hew  much  you 

•  -  -  -  -e-zco  j  of  your  imaginary  transact  bn  to  oa  comer  mar- 

;  jure  One,  and  we'll  explain  why  Ihe  stock  you 

•  t  or  down  in  prbe.  Whether  ycu  should  hewe  sold  the  stock 

•  1  yvt  ^iher  it  would  have  been  wise  to  hold  your  purchase 

yry  iter  profits 

it  you  re-  s ;/  wont  -o  get  serious  obait  making  money,  we': 

•  /  > ,  it»?  be  *  vestment  odvice  we  know  how.  We'll  put  err 

..  ---  ■  ■  ouffment  or  your  disposal  and  itie  expertise  of  <xs 

:  ■  i/e  ^  ■  t-itvec  will  tie  as  rear  as  you  teieotone. 

a  prerruse  it  you'd  like  to  browse  around  a  stock- 
<■  1  •  !,me.  wewcr.'t  Y/ to  seM  you  anything.  And  it 

*  *  •  •  tand  at  making  money,  we'll  help  you  lean  tt-e  rules 

<e  \rt :  get  i-volved. 


It’s  a  big  jump 
from  the  49th  floor  to 
a  Corner  Market 
Place.  But  the  idea 
has  been  around 
for  years  that  or¬ 
dinary  people  with 
ordinary  incomes 
were  staying  away  from  brokers  because  they  couldn't  speak  our 
language. 

Why  should  they? 

We  opened  our  Corner  Market  Place  in  Square  One,  a 
shopping  centre  in  Mississauga,  Ontario  and  levelled  with  people 
in  a  few  ads.  We  offered  to  explain  investments  in  plain  English 
and  promised  we  wouldn’t  sell  them  a  thing  until  they  knew  what 
they  were  getting  into. 

It’s  probably  the  best  little  idea  we  ever  had. 


STOCKBROKERS 


T.  A.  Richardson  &  Co.,  Limited,  49th  Floor,  Commerce  Court  West, 
Toronto,  Ontario  M5L1B8,  Phone:  (4161  860-4860 
Members  of  leading  stock  exchanges. 


Offices  in:  Toronto  •  Ottawa  •  Montreal  •  Hamilton  •  Vancouver  •  Victoria  •  Calgary  •  Sault  Ste.  Marie  ■  Sudbury  ■  St.  Catharines  •  Mississauga  •  Noranda  •  Timmins  ■  Val  d'Or. 


Vital  data  on  more  than  800 
oil  and  gas  companies 


Seven-year  price  range  of  stocks 


32  pages  of  maps 


Production  and  reserves  data 
with  property  locations 


What  does  the  energy  crisis 
mean  for  Canada’s  oil  and  gas? 

That's  what  the  1 974  Survey  of  Oils  tells  you  —  where 
the  action  is  and  who’s  got  it  —  in  the  Arctic,  the  Mackenzie 
Delta  or  in  the  Eastern  Offshore  area. 

W.  L  Dack,  The  Financial  Post's  oil  and  gas  expert,  has 
prepared  a  roundup  of  where  the  Canadian  industry  is 
headed. 

Exploration  continues  across  the  Arctic  and  down  the 
East  Coast  of  Canada.  Canadian  companies  are  partici¬ 
pating  in  the  major  developments  in  the  North  Sea,  and 
are  busily  exploring  other  parts  of  the  World. 

More  companies  are  actively  pursuing  development 
of  the  enormous  tar  sand  reserves.  Decisions  must  soon 
be  made  on  proposals  for  pipe  lines  into  the  Arctic. 

And  only  in  Survey  of  Oils  will  you  find  the  essential  data 
you  need  to  make  successful  oil  investment  decisions  - 
data  for  more  than  800  companies  which  include: 

•  concise  company  histories  •  five-year  comparative 
financial  data  •  details  of  capital  stock  and  debt 
positions  •  names  of  officers  and  directors  • 
description  of  exploration  and  development  activities 

•  head  office  addresses  •  details  of  subsidiary 
operations  and  other  interests  •  dividend  histories 

•  current  production  and  reserves  figures  •  transfer 
agents  •  property  locations. 

All  this,  plus  a  big,  thirty-two  page  map  section  to  help 
you  pinpoint  the  action,  a  seven-year  price  range  of  listed 
stocks,  W.  L.  Dack’s  exclusive  analysis  of  past  and  future 
prospects,  and  numerous  tables  to  give  you  vital  industry 
data  at  a  glance. 

Demand  for  Survey  of  Oris  1974  has  been  heavy.  Place 
your  own  order  now  for  immediate  delivery.  The  eleven 
dollar  price  of  Survey  of  Oils  1974  could  be  one  of  your 
best  investments  this  year. 


Write  for  your  copy  to: 

Survey  of  Oils,  481  University  Ave., Toronto,  Ontario  M5W  1A7 
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Landmark  Motor  Inns  of  Canada  Ltd . 178 

Langham  Services  Ltd .  253 

Langley's  Ltd .  253 

Langley’s  Lakeshore  Ltd .  253 

Langs  Foods  Ltd .  118 

Lansdowne  Park  Ltd .  243 

Larkin  Lumber  Co.  Ltd.,  The  .  208 

Larus  &  Brother  Co .  231 

Lasalle  Industrial  Warehouse  Ltd .  156 

Laurel  Credit  Plan  Ltd .  38 

Laurel  Mortgage  &  Development  Co.  Ltd.  38 

Laurentian  Cablevision  Ltd .  135 

Laurentide  Acceptance  Corp.  Ltd .  53 

Laurentide  Enterprises  Inc.  .  42 

Laurentide  Financial  (Alberta)  Ltd .  68 

Laurentide  Financial  Corp.  Ltd .  52 

Laurier  Life  Insurance  Co .  203 

Lauzon  Drive  Yourself  Inc .  156 

Laval  Acceptance  Corp .  49 

Lawrence,  B.A.,  &  Associates  Ltd .  184 

Lawson  &  Jones,  Ltd .  139 

Lawson  Holdings  Ltd .  139 

Lawson  Litho  Ltd .  139 

Lawson  Paper  Converters  Ltd .  139 

Laxford  Development  Corp.  Ltd . .  .  177 

Learning  Concepts  Ltd .  139 

Lease-Rite  Corp.  Inc .  156 

Leaside  Movers,  Cartage  &  Storage  Ltd.  . . .  156 

Leather  Cartage  Ltd .  156 

Le  Carrefour  Laval  Ltee .  175 

Leckie,  J.,  Co.  Ltd .  104 

Leclerc  Printers  Ltd .  140 

Lederic  Group  Inc.,  The .  223 

Le  Droit  Ltee .  140 

Leeds  Development  Ltd . 164 

Leeward  Islands  Co.  Ltd.,  The  . 194 

Leisure  Activities  Ltd .  223 

Leisure  Estates  of  America  Inc .  100 

Leisure  Time  Industries  of  Canada,  Ltd.  .  .  .  195 

Leisure  World  Nursing  Homes  Ltd . 253 

Leland  Publishing  Ltd. .  148 

Lemieux,  Jos.  E.,  Inc .  112 

Lemtex  Developments  Ltd .  179 

Leon’s  Furniture  Ltd .  112 

Leon  Holdings  (1967)  Ltd . .  .  112 

Les  Aubaines  Alimentaires  Ltee .  120 

Les  Cineastes  Associes  Inc . 201 

Les  Developpements  Centraux  St.  Bruno 

Ltee  .  175 

Les  Enterprises  Cadillac-Quebec  Inc .  168 

Les  Films  Claude  Fournier  Ltee . 201 

Les  Galeries  d’Anjou  Ltee .  123 

Les  Industries  M.J.L.C.  Inc . t .  234 

Les  Messageries  Dynamiques  Inc .  143 

Les  Productions  Heroux  Ltee .  201 

Les  Promotions  Grand  Prix  Inc .  115 

Les  Publications  Eclair  Lt6e  .  145 

Les  Publication  Quebecor  Inc .  143 

Les  Reserves  Bancorp  Ltee .  183 

Les  Services  Investors  Ltee  .  219 

Lethbridge  Broadcasting  Ltd .  145 

Lethbridge  Glass  Co.  Ltd .  127 

Lethbridge  Television  Ltd .  145 

Leverage  Investment  Corp .  234 

Levy  Auto  Parts  Co . 223 

Levy  Industries  Ltd .  223,  262 

Levy-Russell  Ltd .  223 

Levy  Service  Industries  Ltd.  .  223 

Lewis  Bros.  Ltd .  102 

Lewis  Refrigeration  Co . \ .  235 

Leythorn  Developments  Ltd . 254 

Liard  Construction  Co.  Ltd . 163 

Lievre  Valley  Telephone  Co .  73 

Life  Investors  International  Ltd .  223 

Life  Investors  Ltd .  219 

Lifetime  Leaseholds  Ltd .  182 

Liggett  Drug  Ltd .  127 

Liggett  &  Meyers  Tobacco  Co.  of  Canada 
Ltd .  319 


Light  Centre  (Edmonton)  Ltd .  237 

Lifts  Ltd .  244 

Lilliendahl  Corp.,  The .  235 

Lincoln  Trust  &  Savings  Co.,  The  .  53 

Lindberg  Transport  Ltd .  161 

Lindwood  Holdings  Ltd .  223 

Link  Home  Movies  (Export)  Ltd .  253 

Linland  Equipment  Sales  Ltd .  112 

Linval  Acceptance  Corp.  Ltd .  50 

Lite-Way  Facings  Ltd .  237 

Litho-Print  Ltd .  144 

Little  John  Discount  Ltd .  105 

Livingstone  Glass  Co.  Ltd .  127 

Lloyd-Truax  Ltd .  235 

Loblaw  Companies  Ltd .  112 

Loblaw  Groceterias  Co.,  Ltd .  113 

Loblaw  Inc .  113 

Loblaw  Leased  Properties  Ltd .  180 

Loblaws  Ltd .  113 

Locana  Corp.  Ltd . 224 

Locana  Securities  Ltd .  224 

Location  T.  V.  Sore!  Inc .  125 

Lockington  Sports  Ltd .  125 

Locmin  Ltd . 217 

Loeb  Bros.  Produce  Ltd.  .  114 

Loeb,  M.,  Ltd .  114,  262 

Loeb  Variety  Sales  Ltd .  114 

Loew’s,  Marcus,  Theatres,  Ltd . 248 

Logistec  Corp .  156 

Loiselle  Transport  Ltd .  163 

London  Broadcasting  Co.  Ltd .  145 

London  Cable  TV  Ltd .  136 

London  Frozen  Foods  Ltd .  118 

London  &  Midland  General  Insurance  Co.  .  34 

London  Wax  Museum  of  Florida,  Inc . 246 

Lord  Simcoe  Hotel  Ltd .  180 


Lord’s  Chemists  Ltd .  114,  262 

Lord’s  Supervalue  Pharmacies  Ltd .  114 

Louis  Tussaud’s  Waxworks  (Blackpool)  of 

Atlantic  City  Ltd .  246 

Lounge  Fashion  Clothes  Ltd .  104 

Lubrifine  Ltd .  189 

Lucaya  Nursery  &  Landscaping  Co.  Ltd.  . . .  185 
Lucayan  Beach  Hotel  &  Development  Ltd.  .  184 

Lucerne  Foods  Ltd .  98 

Lucky  Wholesale  Foods,  Inc .  108 

Lumsden  Bros.  Ltd .  124 

L’Unique,  Cie  d’Assurance-Vie  .  236 

Lure  Camera  Ltd .  229 

Lyford  Cay  Construction  &  Supply  Co.  Ltd., 


Lyman  Tube  Ltd .  221 

Lyon  &  Harvey,  Drew-Brook  &  Dunbar  Ltd.  213 
Lyons  of  London  Co.  Ltd . .  208 


M 


M.B.C.  Machinery  Ltd .  203 

M.B.I.  Data  Services  Ltd .  161 

MBL  Cable  Television  Ltd .  141 

M.C.  Promotion  Inc .  236 

MDS  Health  Group  Ltd .  254 

MDS  Professional  Services  Ltd . 254 

M.E.P.C.  Canadian  Properties  Ltd.  . .  .• .  180 

M.E.P.C.  Management  Ltd .  181 

M.G.  Maisons  Mobiles  Inc .  54 

M-H  Communications  Ltd .  140 

MICC  Investments  Ltd .  53 

M.I.L.  Van  Lines  Ltd .  156 

M.I.L.  Warehousing  Ltd.  .  157 

MKC  Properties  Ltd .  136 

M.R.A.  Holdings,  Ltd .  181 

M  S  Insurance  Agency  Ltd . 254 

M.S.M.  Industries  Inc .  240 

M  Term  Developments  Ltd .  192 

MTS  International  Services  Inc.  .  224 

MTV  Ltd .  141 

Maccam  Transport  Ltd .  161 

MacDonald  Electric  Ltd .  237 

Macdonalds  Consolidated  Ltd .  98 

Mackenzie,  J.  Alex,  Ltd .  119 

Mackenzie  Air  Ltd .  154 

Mackenzies  Ltd .  104 

Maclean-Hunter  Cable  TV  Ltd .  140 

Maclean-Hunter  Communications  Ltd . 140 

Maclean-Hunter  Ltd .  140 

Maclean-Hunter  Publishing  Corp .  140 

MacLeod  Stedman  Ltd .  105 

MacLeod's  Store  Properties  Ltd .  181 

Macmillan  Co.  of  Canada  Ltd.,  The  .  140 

Maco  Industries  Ltd .  123 

Macor  Developments  Ltd .  212 

Macpherson,  C.E.,  (1968)  Ltd . 238 

MacPherson  Drilling  Co.,  Ltd .  206 

MacRae,  D.J.  (Don),  Insurance  Agency  Ltd.  177 

Maduro  &  Curiel’s  Bank,  N.V .  37 

Maher  Shoes  Ltd .  114,  261 

Mainland  Foundry  &  Engineering  Ltd . 206 

Mainland  Ice  &  Cold  Storage  Co .  163 

Maislin  Industries  Ltd .  156 

Maisonette  Developments  Ltd .  196 

Majestic  Wiley  Contractors  Ltd .  163 

Major  Holdings  &  Developments  Ltd . 181 

Major  Pool  Equipment  Corp.  (Canada)  Ltd.  223 

Malone  Marine  Agency  Ltd.  .  156 

Manageering  Ltd .  224 

Manbert  Packaging  Products  Ltd . 139 

Manchester  Robertson  Allison  Ltd .  181 

Manitoba  Motor  Transit  Ltd .  153 

Manning’s  Inc .  221 

Manoir  International,  Inc . 209 

Maplehill  Estates  Ltd .  194 

Maple  Leaf  Coach  Lines  Ltd .  161 

Maple  Leaf  Gardens,  Ltd .  245 

Maple  Productions  Ltd .  133 

Maplex  Management  &  Holdings  Ltd . 224 

Mappins  Ltd . . . • .  119 

Marathon  Realty  Co.  Ltd . 210 

Marche  d’Aliments  Metro  Ltee  .  115 

March6  Union  Inc .  115 

Marchland  Holdings  Ltd .  118 

Marcus  Loew’s  Theatres,  Ltd .  248 

Marigot  Investments  Ltd .  183 

Mariner  Homes  Ltd .  239 

Mariposa  Holdings  Ltd . 204 

Maritime  Accessories  Ltd .  115 

Maritime  Agency  Inc .  156 

Maritime  Cartons  &  Envelope  Co.  Ltd.  .  .  139 

Maritime  Central  Airways  Ltd .  153 

Maritime  Computers  Ltd .  85 

Maritime  Electric  Co.,  Ltd .  83 

Maritime  Mortgage  &  Loan  Co .  69 

Maritime  Telegraph  &  Telephone  Co., 


Maritime  Terminals  Inc .  156 

Maritime  Theatres  Ltd .  214 

Markborough  Properties  Ltd .  182 

Markel  Financial  Holdings  Ltd . 254 

Markel  Service  Canada  Ltd .  254 

Market  Insurance  Co.  of  Canada  .  254 

Market  Management  Inc .  108 

Market  Wholesale  Grocery  Co.  . . .  108 

Markle  Brothers  Ltd .  237 

Markon  Sales  (Canada)  Ltd . 257 

Marlin  Communal  Aerials  Ltd . 142 

Marmac  Products  (1957)  Ltd .  115 

Mars  Finance  Inc .  54 

Marshall-Ecclestone  Ltd.  .  94 


Marshall  Wells  Ltd .  115 

Masco  Electric  Co.  Ltd .  131 

Maso  Import  Ltd .  209 

Massawippi  Valley  Railway  Co .  163 

Massey-Ferguson  Finance  Co.  of  Canada 

Ltd .  54 

Matheson  Lumber  Ltd .  97 

Maxwell  (1964)  Ltd .  225 

Mayfair  Shopping  Centre  Ltd .  169 

Me  &  Me  Trading  Co.  Ltd .  94 

McAllister  Towing  Ltd .  216 

McAra  Properties  Ltd .  187 

McCall  Advertising  Agency  Ltd . •  249 

McCaul,  William  E.,  Insurance  Agencies  Ltd.  224 

McCready  Foods  Ltd .  96 

McDonald’s  Corp .  115 

McFarlane  Son  &  Hodgson  (Ltd.)  .  116  , 

McFarren,  F.B.,  Ltd. .  235 

McGraw-Hill  Ryerson  Ltd .  141 

McGregor,  R.,  &  Sons  Ltd .  95 

McIntosh  Centre  Ltd .  185 

McKay-Cormack  Holdings  Ltd . 209 

McKim  Giddens  Ltd .  96 

McKinney,  H.C.,  Ltd . 249 

McLaughlin,  S.B.,  Associates  Ltd .  182 

McLennan,  McFeely  &  Prior  Ltd .  94 

McLeod,  R.B.,  &  Co.  Ltd . 202 

Meadowlarks  Bowl  Ltd .  164 

Meadway  Productions  Ltd . 253 

Mechanical  Pin  Resetter  Co.  Ltd . . . .  257 

Medallion  Film  Laboratories  Ltd .  134 

Medallion  Mortgage  Corp.  Ltd .  70 

Medex  Nursing  Homes  Ltd .  232 

Medford  Investments  Ltd .  133 

Media  All-Can  Inc .  133 

Media-Daten  Oesterreichisches  G.m.b.H.  .  .  141 
Media-Daten,  Verlagsgesellschaft  m.b.H.  .  .  141 

Medical  Data  Sciences  Inc .  254 

Mediterranean  Health  Spa  .  249 

Meloche,  J.,  Inc . 255 

Melograin  Milling  Co.  Ltd . 238 

Melrose  Northern  Associates  .  178 

Melton  Homes  Ltd .  183 

Melton  Real  Estate  Ltd .  183 

Memorial  Gardens  Association  Ltd . 209 

Mepcon  Estates  Ltd .  181 

MerBan  Capital  Corp.  Ltd . 202 

Mercantile  Acceptance  Corp.  Ltd.  .  227 

Mercantile  Bank  of  Canada,  The  .  54 

Mercer  &  Williams  Agency  Ltd . 229 

Mercury  Tanklines  Ltd.  .  161 

Merit  Insurance  Co .  51 

Mesagrande  Developments  Ltd .  195 

Mesco  Inc .  41 

Messagerie  Cohere  Lt6e .  234 

Metalurgica  Electro-Industrial,  C.A .  77 

Metco  Investments  Ltd .  55 


Metra  Informatique  Canada  Ltd . 201 

Metro  Cable  TV  Ltd .  136 

Metro-Matic  Services  Ltd .  132 

Metro  Mirror  Holdings  Ltd .  147 

Metro  Mirror  Publishing  Ltd .  147 

Metro  Realty  &  Management  Ltd .  70 

Metro  Toronto  News  Co.  Ltd .  141 

Metropolitan  Developments  Ltd .  181 

Metropolitan  Halton  Homes  Ltd .  183 

Metropolitan  Oshawa  Devel.  Co.  Ltd . 182 

Metropolitan  Stores  of  Canada  Ltd .  116 

Metropolitan  Trust  Co.,  The  .  54 

Mexican  Light  &  Power  Co.,  Ltd.,  The  ....  85 

Micah  Investments  Ltd .  179 

Micmac  Shopping  Centre  Ltd . 123 

Mico  Enterprises  Ltd .  183 

Microphonic  Sound  Ltd .  237 

Mid  Industries  Ltd .  116 

Mid  Industries  &  Explorations  Ltd.  .  116 

Mid  Services  Ltd .  116 

Middlesex  Creamery  Ltd.  .  210 

Middlesex  Reddies  Ltd . 210 

Midland  Fruit  Co.  Ltd .  118 

Midwest  Airlines  Ltd .  161 

Mills  &  Boon  Ltd .  139 

Mills  &  Boon  Pty.  Ltd . 139 

Milshire  Investments  Ltd .  165 

Miltronics  Ltd .  2C8 

Mindustrial  Corp.  Ltd . 224 

Minell  Pipelines  Ltd .  82 

Mines  Assay  Supplies  Ltd .  94 

Minisol  Australia  Pty.  Ltd.  .  229 

Mission  Financial  Corp.  Ltd.  .  241 

Mississauga  City  Real  Estate  Ltd . 182 

Mister  Muffler  Ltd .  127 

Mitchell-Foley  Ltd . 146 

Moanne  Co.  Ltd .  133 

Mobile  Cranes  Inc .  156 

Mobile  Home  Communities,  Inc .  192 

Model  Glass  Ltd .  127 

Model  Laundry  Ltd .  118 

Modern  Automotive  Warehousing  Ltd .  95 

Modern  Ova  Trends  Ltd .  254 

Modern  Plastics  Ltd .  223 

Modern  Technical  Services  Ltd .  224 

Moffat  Communications  Ltd.  .  141 

Molson  Breweries  of  Canada  Ltd . 225 

Molson  Companies  Ltd.,  The  .  225,  262 

Molson  Industries  Ltd .  225 

Monahan  Supply  Corp.  Ltd .  122 

Monarch  Construction  Ltd .  183 

Monarch  Investments  Ltd .  183 

Monarch  Paints  Ltd .  Ill 


Monarch  Property  Developments  Ltd . 183 

Moncton  Broadcasting  Ltd .  135 

Mont  Gabriel  Curling  Club  .  245 

Mont  Gabriel  Lodge  Inc .  245 

Mont-Sutton  Inc .  244 


Check  also  “Current  Earnings ”  section,  pages  258  and  259 
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Montcalm  Building  Inc .  181 

Monterey  Railway,  Light  &  Power  Co .  76 

Montiga  Investments  Ltd .  44 

Montrad  Ltd .  67 

Montreal  Agencies  Ltd .  55 

Montreal  City  &  District  Savings  Bank,  The  55 
Montreal  City  &  District  Trustees  Ltd.  ....  55 

Montreal  Gazette  Ltd .  145 

Montreal  Litho  Ltd.  .  139 

Montreal  Medical  Laboratories  Inc . 254 

Montreal  Offset  Printing  Inc .  143 

Montreal  Photographic  Centre  Ltd . 133 

Montreal  Refrigerating  &  Storage  Ltd . 157 

Montreal  Truck  Sufferance  Warehouse  Ltd.  156 

Montreal  Trust  Co .  55 

Montrose  Investment  Co.  Ltd .  53 

Montrow  Realty  Ltd .  183 

Montserrat  Co.  Ltd.,  The .  194 

Montserrat  Estates  Ltd .  194 

Moose  Jaw  Community  Hotel  Co .  187 

Moreland-Latchford  Ltd . 245 

Moreland-Latchford  Productions  Ltd.  ....  245 

Morgan  Storage  &  Moving  Ltd . 211 

Moride  Films  Productions  Ltd.  .  201 

Morin,  Coderre  &  Associates  Inc . 223 

Moroto  Investment  Co.  Ltd .  172 

Mortgage  Insurance  Co.  of  Canada,  The  ..  53 

Moss  Berglund  &  Carey  Machinery  Ltd.  . .  203 

Motel  Le  Totem  Inc . 245 

Motorcade  Stores  Ltd . 117,  262 

Motor  Coach  Industries  Ltd .  154 

Moto-Rite  Ltd .  94 

Mt.  Lehman  Development  Ltd . 193 

Mt.  Lehman  Farms  Ltd .  193 

Mt.  Pleasant  Development  Co .  176 

Mount  Royal  Press  Ltd .  139 

Mountain  City  News  Co.  Ltd . 226 

Mouton  Processors  Ltd.  .  209 

Mover  Vico  Ltd . 225 

Much  Productions  Ltd . .  135 


Muenscher  &  Chasteen  Investments  Ltd.  .  204 


Multilease  Ltd .  187 

Multiple  Access  Ltd .  141 

Mundo  Developments  Ltd .  169 

Municipal  Bankers  Corp.  (1931)  Ltd .  61 

Municipal  Tank  Lines  Ltd .  161 

Munisan  Ltd . 156 

Muntz  Canada  Ltd .  116 

Muntz  Centre  Ltd .  117 

Murlee  Holdings  Ltd . 112 

Murles  Building  Ltd .  164 

Murray  Holdings  Ltd .  145 

Murray  Printing  &  Gravure  Ltd . . .  145 

Murritt  Photofax  Ltd.  .  132 

Mylord  Shirt  Manufacturing  Co.  Ltd . 103 


N 


N.A.  Properties  Ltd .  56 

NATC  Investments  Ltd .  228 

NHE  Holdings  Ltd . 226 

NSI  Marketing  Ltd .  225 

N.S.I.  Merchandising  Inc . 225 

NTN  Bearing  —  CAE  Ltd .  207 

NW  Financial  Corp.  Ltd . 226 

NW  Investments  Ltd .  226 

Nabob  Foods  Ltd .  Ill 

Nabob  Holdings  Ltd.  .  Ill 

Nadper  Holdings  Ltd.  .  194 

Nanaimo  Forest  Products  Ltd . 214 

Nanaimo  Mutual  Investment  Corp.  Ltd.  ..  177 

Nanaimo  Realty  Co.  Ltd .  177 

Nanaimo  Realty  Insurance  Agency  Ltd .  177 

Nanaimo  Trade-In  Exchange  Service  Ltd.  177 

Nanoose  Forest  Products  Ltd . 214 

Nassau  Dairy  Products  Ltd .  114 

Nassau  Dollar  Corp .  196 

Nathan  Davis  Vending  Ltd .  102 

Natinvest  Ltd.  .  228 

National  Automotive  Publishers  Ltd . 140 

National  Bowling  Centres  Ltd .  248 

National  Brake  &  Clutch  Service  Ltd.  ...  94 

National  Business  Publications  Ltd . 145 

National  Cinema  Systems,  Inc .  245 

National  Condominiums  Ltd .  241 

National-Dalex  (1961)  Ltd .  101 

National  Grocers  Co.,  Ltd .  117 

National  Hees  Enterprises  Ltd . 226 

National  Knitting  Mills  Co.  Ltd .  103 

National  Library  Resources  Ltd .  200 

National  Market  Reports,  Inc .  140 

National  Porcelain  Ltd.  .  154 

National  Security  Systems  Ltd .  135 

National  Tea  Co.  .  114 

National  Trust  Co.,  Ltd .  55 

National  Wire  Co.  Ltd .  208 

Natrop  Ltd .  104 

Nauta  Ltd .  240 

Nelsons  Laundries  Co.  Ltd . 249 

Neo  Industries  Ltd .  208 

Neon  Contractors  Ltd . 238 

Neon  Products  Ltd . ^ .  226 

Neonex  Housing  Industries  Ltd . 226 

Neonex  International  Ltd . 226 

Neonex  Leisure  Products  Ltd . 226 

Neptune  Terminals  Ltd.  .  215 

Nerlich  &  Co.  Ltd.  .  99 

Nesters  Waterworks  Ltd .  165 

New  Brunswick  Railway  Co.,  The  .  163 

New  Brunswick  Telephone  Co.,  Ltd.,  The  .  85 

New  Orchard  Lodge  Ltd .  251 

New  Providence  Development  Co.  Ltd.,  The  183 


New  Providence  Water  Development  Co.  Ltd.  184 

Newconex  Canadian  Exploration  Ltd . 227 

Newconex  Holdings  Ltd . 227 

Newfoundland  Amusements  Ltd . 214 

Newfoundland  Brewery  Ltd . 225 

Newfoundland  Light  &  Power  Co.  Ltd.  . .  86,  262 

Newfoundland  Telephone  Co.  Ltd .  87 

News  Print  &  Publishing  Ltd .  145 

Newsrep  Services  Ltd .  144 

Newsweb  Enterprises  Ltd .  147 

Niagara  Falls  Publishing  Co.  Ltd .  148 

Niagara  Finance  Co.  Ltd .  56 

Niagara  Gas  Transmission  Ltd .  78 

Niagara  Laboratories  Ltd . 254 

Niagara  Mining  &  Development  Corp.  Ltd.  .  97 

Niagara  Realty  Ltd .  56 

Niagara  Realty  of  Canada  Ltd .  56 

Niagara  Television  Ltd .  145 

Nickle,  C.O.,  Publications  Co.  Ltd . 145 

“97”  North  Motor  Hotel  Ltd .  175 

Noctin  Securities  Ltd . 217 

Noldon  Investments  Ltd .  172 

Nootka  Leaseholds  Ltd .  173 

Nor-Ed  Supplies  Ltd .  139 

Norcan  Parts  &  Equipment  (1965)  Ltd.  .  .  154 

Nordair  Ltd .  157 

Norman  Investments  Co.  Ltd .  184 

Normandie  Wines  Ltd .  221 

Nortex  of  Canada  Ltd .  118 

North  American  Equity  &  Development 

Corp.  Ltd .  223 

North  American  Telegraph  Co.,  The  .  73 

North  American  Trust  Co.  .  228 

North  Continent  Capital  Ltd .  53 

North  Shore  Builders  Ltd . 212 

North  West  Aviation  Inc .  155 

North  West  Commercial  Sales  Ltd . 227 

North  West  Investments  Co.  Ltd .  165 

North  West  Life  Assurance  Co.  of  Canada, 

The  .  226 

North  West  Trust  Co .  56,  262 

Northaven  Farms  Ltd .  182 

Northborough  Developments  &  Consultants 

Ltd .  172 

Northern  Broadcasting  Corp.  Ltd.  .  145 

Northern  &  Central  Gas  Corp.  Ltd .  87 

Northern  Geophysical  Ltd .  227 

Northern  Helicopters  Ltd .  162 

Northern  Light,  Ltd.,  The  .  148 

Northern  Ontario  Acceptance  Co.  Ltd .  88 

Northern  Paint  Co.  Ltd . 226 

Northern  Pigment  (1970)  Ltd . 208 

Northern  Quebec  Telephone  Inc .  89 

Northern  Quebec  Transport  Ltd .  155 

Northern  Reserve  Corp.  Ltd .  183 

Northern  Telephone  Ltd .  88 

Northern  Thunderbird  Air  Ltd .  193 

Northern  Visual  Information  Systems  Ltd.  .  226 

Northgate  Developments  Ltd .  187 

Northland  Utilities  (B.C)  Ltd.  .  90 

Northland  Utilities  Ltd .  71 

Northumberland  General  Insurance  Co.  ...  214 

Northwest  Diving  Ltd . 253 

Northwest  Industries  Ltd .  207 

Northwest  Mortgage  Co.  Ltd . 219 

Northwest  Pipe  &  Supply  Co.  Ltd . 229 

Northwestern  School  of  Deep  Sea  Diving 


Ltd .  253 

Northwest  Sports  Enterprises  Ltd . 245 

Northwest  Tool  Ltd .  117 

Northwestern  Utilities  Ltd .  89 

Norton/ C.  H.,  Bus  Lines  Ltd . 161 

Nortwin  Development  Co.  Ltd .  88 

No.  6  Motel  Ltd .  184 

Nova  Scotia  Light  &  Power  Co.,  Ltd .  81 

Nova  Scotia  Savings  &  Loan  Co .  56 

Nova  Scotia  Trust  Co.,  The  .  40 

Nowsco  of  Canada  Ltd .  157 

Nowsco  Well  Service  Ltd .  157 

Nu-Trend  Food  Stores  Inc .  113 

Nu-West  Development  Corp.  Ltd .  184 

Nu-West  Mortgage  &  Investments  Ltd.  .  .  184 
Nu-West  Real  Estate  Ltd.  .  184 


0 


O.B.  Logging  Co.  Ltd . . .  214 

O.K.  Economy  Stores  Ltd.,  The  .  129 

O.K.  Parking  Services  Inc .  195 

O.R.  Restaurants  Ltd .  118 

Oak  Bay  Manor  Ltd .  250 

Oak  Pharmacies  Ltd .  125 

Oakville  Cablevision  Ltd .  142 

Ocean  Maid  Foods  Ltd.  . . .  221 

Ocean  Glass  Ltd . .-...  127 

Oceanus  Industries  (Bahamas)  Ltd . 185 

Oceanus  Hotel  Ltd . * .  185 

Office  Specialty  Ltd .  225 

Offset  Print  &  Litho  Ltd .  145 

Oil  Field  Specialty  Welding  Ltd . 211 

Oil  &  Industry  Suppliers  Ltd .  161 

Oil  Patch  Equipment  Sales  &  Rental  Ltd.  117 

Oil  Patch  Industries  Ltd .  117 

Okanagan  Helicopters  Ltd .  157,  262 

Okanagan  Holdings  Ltd .  185 

Okanagan  Investments  Ltd .  185 

Okanagan  Telephone  Co .  90 

Okanagan  Valley  Television  Co.  Ltd . 145 

Okanagan  Water-Power  Co.  .  93 

Oklahoma  City  Blazers,  Inc.  .  245 

Oland  &  Son  Ltd .  223 

Oland’s  Breweries  (1971)  Ltd .  221 


Old  Fort  Bay  Co.  Ltd.  . 

Old  Spaghetti  Factory  Restaurant  Ltd, 
Olsen,  W.  H.,  Manufacturing  Co.  Ltd. 

Omnimedic  Inc . 

108  Water  Works  Co.  Ltd . . 

105  Mile  Ranch  Ltd . 

One  Thirty  One  Bloor  West  Ltd. 

Ontario  Cleaning  Carousels  Ltd . 

Ontario  Insurance  Service  . 

Ontario  Jockey  Club,  The  . 

Ontario  Newspapers  Co.  Ltd . 

Ontario  Produce  Co.  Ltd.,  The  . 

Ontario  &  Quebec  Railway  Co . 

Ontario  Trust  Co . 

Onyx  Films  Inc . 

Opican  Developments  Ltd . 

Opus  Furniture  Inc . 

Orange  Roof  Enterprises  Ltd . 

Orangeroof  Canada  Ltd . 

Orba  Information  Ltd . . 

Orchard  Park  Foods  Inc . 
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Oregon  Undersea  Gardens  Inc . 244 

Orillia  Broadcasting  Ltd .  141 

Orillia  Cable  TV  Ltd .  139 

Orlando  Realty  Corp.  Ltd.,  The .  185,  263 

Orok  Holdings  Ltd . 237 

Oshawa  Group  Ltd.,  The  .  118 

Oshawa  Properties  Ltd .  118 

Oshawa  Trading  Ltd . 118 

Ottawa  Cablevision  Ltd . 201 

Ottawa-Cornwall  Broadcasting  Ltd . 134 

Ottawa  Valley  Power  Co .  90 

Outdoor  Advertising  Sales  Ltd . 249 

Overland  Express  Inc .  158 

Overland  Western  Ltd . 158 


Overland  Western  International  Inc . 158 


Overseas  Insurance  Services  (United  King¬ 


dom)  . \ .  231 

Overseas  Production  Services  Ltd . 253 

Overwaitea  Ltd .  226 

Owen  Lyons  Construction  Ltd .  44 

Owl  Drug  Co.  Ltd .  127 

Owl  Realty  Ltd .  118 

Ownix  Developments  Ltd . 249 

Oxford  Paper  Boxes  Ltd .  139 

Oxford  Tire  Ltd .  158 

Oxnard  Publishing  Co.  .: .  148 


P 


P  &  B  Transport  Ltd .  159 

P.C.O.  Publishing  Ltd .  147 

P.&D.  Construction  Ltd .  173 

P.E.P.  Professional  &  Engineered  Patents 

Ltd.  .  250 

PHH  Canada  (Commercial)  Ltd .  159 

PHH  Canada  Fleets  Ltd .  159 

PLC  Investments  Ltd .  132 

P.W.  Trucking  Ltd .  158 

Packagemaster  Ltd .  139 

Packer  Floor  Coverings  Ltd .  99 

Pacific  &  Arctic  Pipelines  Inc .  163 

Pacific  &  Arctic  Railway  &  Navigation  Co.  163 

Pacific  Auto  Glass  Ltd .  127 

Pacific  Broadcasting  System  Ltd .  146 

Pacific  Centre  Ltd .  185 

Pacific  Coast  Terminals  Co.  Ltd.  .  163 

Pacific  Enterprises  Ltd .  227 

Pacific  Glass  Ltd.  .  127 

Pacific  Great  Eastern  Railway  Co . 150 

Pacific  Helicopter  Sales  Ltd .  158 

Pacific  Hovercraft  Ltd .  158 

Pacific  Intermountain  Express  Co .  218 

Pacific  Lands  Ltd .  42 

Pacific  Leasing  Corp.  Ltd .  132 

Pacific  Leasing  (Ontario)  Ltd .  47 

Pacific  Logging  Co.  Ltd .  210 

Pacific  Press  Ltd .  145 

Pacific  Printers  Ltd .  146 

Pacific  Underseas  Gardens  Ltd . 244 

Pacific  Western  Airlines  Ltd .  158,  263 

Pacific  Western  Transportation  Ltd . 229 

Paco  Equipment  Ltd .  203 

Pafco  Insurance  Co.  Ltd .  239 

Pagette  Air  Signals  Ltd .  218 

Palmers  Ltd .  104 

Palmers  Plumbing  Supply  Ltd .  237 

Palm-N-Turn  Ltd .  229 

Panaglobe  Films  Ltd . 253 

PanCana  Industries  Ltd .  227 

PanCanada-Associated  Contractors  Ltd.  . .  227 

Panco  Poultry  Ltd .  215 

Pan-Oceanic  Drilling  Ltd . 239 

Paradise  Mobile  Homes  Ltd .  177 

Paragon  Homes  Ltd .  186 

Paragon  Leaseholds  Ltd .  186 

Paragon  Properties  Ltd .  186 

Parisian  Laundry  Co.  of  Toronto  Ltd . 253 

Park  Manor  Properties  (Central)  Ltd . 195 

Park  Warehouse  Ltd.  . 119 

Parker’s  Dye  Works  &  Cleaners  Ltd . 208 

Parkes,  J.  S.,  &  Co.  Ltd .  112 

Parkside  Nursing  Home  Ltd . 250 

Parnell  Foods  Ltd . 221 

Patriot  Publishing  Co .  148 

Paul,  H.  C.,  Ltd .  94 

Paul  L’Anglais  Inc .  147 

Paul  Maney  Laboratories  (Que.)  Ltd . 254 

Paul  Mulvihill  Ltd .  141 

Paul  Revere  Investors  Inc . 205 

Paul  Revere  Life  Insurance  Co.,  The  ....  205 

Payne  &  Hardy  Ltd .  213 


Check  also  “ Current  Earnings ”  section,  pages  258  and  259. 
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Peace  River  Transmission  Co.  Ltd . 

Pe  Ben  Oilfield  Services  Ltd . 

Peel-Elder  Ltd .  186 

Peel  Farmers’  Market  Ltd . .’ 

Peel  Village  Developments  Co.  Ltd . 

Peerless  International  Inc . 

Pelorex  Corp . 

Pembina  Meter  Service  Ltd . 

Pembroke  Electric  Light  Co.  Ltd.,  The  . . 

Pern-Chart  Ltd . 

Pennington's  Stores  Ltd . 

Peoples  Credit  Jewellers  Ltd  . 

Peoples  Department  Stores  Ltd . 

Peoples  Jewellers  Ltd . 

People’s  Management  Ltd . 

Perma  Metal  Corp . 

Perry,  H.  L.,  Holding  Co.  Ltd . !.! 

Perry,  The  H.  L.  Co.,  Ltd . 

Personal  Insurance  Co.,  The  . 

Peter  Golf  Enterprises  Ltd . 

Peterborough  Broadcasting  Co  . 

Peterborough  Cable  TV  Ltd . 

Peter’s  Cartage  Service  (Windsor)  Ltd.  .  . 
Peterson,  Howell  &  Heather  (Canada)  Ltd. 

Pharmaprix  Ltd . 

Phasecom  Corp . 

Ph6nix  Flour  Ltd.  . 

Philip  Eprile  Associates  Ltd . 

Phillips  Transports  Ltd . 

Phoenix  Mortgage  Corp.  Ltd . 

Photo  Engravers  &  Electrotypers  Ltd.  . . . 

Picton  Driving  Park  Assn.  Ltd . 

Pine  Point  Investments  Ltd . 

Pine  Point  Shopping  Centre  Ltd . 

Pine  Ridge  Cable  TV  Ltd . 

Pinecrest  Poultry  Farms  Ltd . 

Pinefir  Financial  Services  Ltd . 

Pinefir  Mortgage  Co.  Ltd . 

Pipe  Line  Tankers  Ltd . 

Pizza  Patio  Management  Ltd . 

Place  d’Armes  Realty  Co.  Ltd . 

Place  Dupuis  Inc . 

Place  for  Pants  Ltd.,  The  . 

Place  Quebec  Inc . 

Plains-Western  Gas  &  Electric  Co.  Ltd.  .  . 
Planned  Food  Facilities  (International)  Ltd. 

Plastic  Development  Ltd . 

Plaza  Drugs  (Hamilton)  Ltd . 

Plumbing  &  Heating  Finance  Ltd . . . 

Pointe  Claire  Shopping  Centre  Trust,  The 

Portafone  Ltd . 

Polar  Beverages  Ltd.  . 

Polar  Beverages  (1970)  Ltd . 

Polar  Canning  Ltd.  . 

Polar  Construction  Co.  Ltd . 

PolyCom  Systems  Ltd . 

Polycon  Developments  Ltd . 

Ponder  Oils  Ltd . 

Pony  Sporting  Goods  Ltd.  . . 

Poor  Richards  Enterprises  Ltd . 

Pop  Shoppes  International  Inc . 

Popular  Industries  Ltd . 

Port  Colborne  Quarries  Ltd . 

Portcomm  Communications  Corp.  Ltd.  . . . 

Portesville  Lte6  . 

Portico  Investments  Co.  Ltd . 

Post  Publishing  Co.  Ltd . 

Powell  River  Television  Co.  Ltd . 

Power  Corp.  of  Canada,  Ltd . 

Power  Corp.  International  Ltd . 

Power  Super  Market  Ltd . 

Power  Town  Ltd . 

Prairie  Bus  Lines  Ltd . 

Prairie  Pacific  Distributors  Ltd . 

Pram  Business  Products  Ltd . 

Premier  Cablevision  Ltd . 

Premier  Property  Ltd . 

Premier-Sports  (Calgary)  Ltd . 

Premier  Trust  Co.,  The  . 

Premium  Forest  Products  Ltd . 

Prenor  Group  Ltd . 

Preston  Driving  Park  Assn.  Ltd.  . 

Preston  &  Sons  Ltd . 

Prevest  Management  Co.  Ltd . 

Pricegard  Ltd . 

Primrose  Mall  Ltd . 

Prince  Edward  Island  Trust  Co . 

Prince  George  Transit  Ltd . 

Principal  Consultants  Ltd . 

Principal  Group  Ltd . 

Principal  Savings  &  Trust  Co . 

Principal  Service  Inc . . 

Principal  Venture  Fund  Ltd . 

Pro  Air  Leasing  Consultants  Ltd.  . 

Pro  Air  Systems  Atlantic  Ltd.  . 

Pro  Air  Systems  (1972)  Inc . 

Pro-Can  Realties  Ltd.  .  - . 

Process  Fabricators  Ltd . 

Proflex  Ltd . 

Profood  Ltd . 

Profood  (Prairies)  Ltd . 

Programmed  Learning  of  London  Ltd.  . . 

Progresso  Foods  Corp . 

Pro-Hardware  (Canada)  Ltd . 

Project  200  Investments  Ltd . 

Project  200  Properties  Ltd . 

Propane  Credit  Corp.  Ltd.  . 

Property  Holding  &  Management  . 

Pro-Sound  Distributors  Ltd . 

Providence  Shipping  Co.  Ltd . 

Provident  Assurance  Co . 

Provident  Investment  Co.,  The  . 

Provifruit  Inc.  . 

Provigo  Inc . 

Provincial  Brake  &  Clutch  Service  Ltd.  . . 
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Provincial  Glass  &  Trim  Ltd .  12? 

Provincial  News  Ltd . 226 

Provincial  Transport  Enterprises  Ltd . 159 

Prudential  Finance  Corp.  Ltd .  70 

Prudhomme,  A.,  &  Fils  Ltee  .  112 

Public  Press  Ltd.,  The  .  161 

Publication  du  Journal  de  Quebec  (Offset) 

Inc.  .  143 

Punta  Gorda  Herald  Inc.,  The  .  148 


Q 


Q  Broadcasting  Ltd .  142 

Q  Music  Ltd .  143 

QCI  Industries  Ltd . .  229 

QCTV  Ltd .  143 

Quadra  Steel  Ltd .  212 

Quality  Broadcast  Sales  Ltd .  143 

Quality  Records  Ltd .  145 

Quality  Services  Programs  Inc .  141 

Quebec  Bank  Note  Co.  Ltd .  134 

Quebec  Carbon  Co.  Ltd .  136 

Quebec  Communications  Inc .  91 

Quebec  Ink  Ltd .  143 

Quebec-Telephone .  91 

Quebecor  Inc .  143 

Queensbury  Automotive  Ltd.  .  94 

Quick  Tire  Ltd.  .  94 

Quinn  Laboratories  Ltd .  237 

Quinte-Canlin  Ltd .  229 

Quinte  Creameries  Ltd .  229 


R 

RAWAC  Corp.  Ltd .  99 

RBC  Finance  B.V . 58 

RBC  Holdings  B.V .  58 

R.B.D.  Earthmovers  Ltd .  154 

R.B.T.  Printing  and  Lithographing  Co.  Ltd.  139 

R  &  H  Products  Ltd .  97 

RHP  Canada  Ltd.  . .  120 

R  &  O  Distributors  Ltd .  257 

RRD  Ltd .  186 

RWH  Corp.  Ltd . 149 

Rabko  Television  Productions  Co.  Ltd.  .  134 

Radio  Broadcasting  Consultants  Ltd.  ....  146 

Radio  CFOX  Inc .  139 

Radio  CJCH  920  Ltd .  135 

Radio  Station  CFRA  Ltd .  135 

Radio  Station  CKPG  Ltd .  143 

Radio  Laval  Inc .  146 

Radio  ML  Ltd .  149 

Radio  NW  Ltd .  149 

Radio  OB  Ltd .  149 

Radio  QR  Ltd .  149 

Radio  Sales  &  Marketing  Ltd . 145 

Radisson  Furniture  Ltd .  238 

Radium  Hot  Springs  Golf  &  Country  Club, 

Ltd .  210 

Rae  Glass  Ltd .  127 

Raemar  Development  Ltd .  164 

Ralph  Snelgrove  Television  Ltd . 135 

Ramsey  Greig  &  Co.  Ltd .  156 

Rank  Organisation  Ltd.,  The  .  230 

Rapid  Data  Systems  &  Equipment  Ltd.  .  .  132 
Rapid  Grip  &  Batten,  Ltd.  See  Bomac 

Batten  Ltd .  134 

Rathbun  Bus  Service  Ltd .  161 

Raylo  Chemicals  Ltd.  .  207 

Reader’s  Digest  Association  (Canada)  Ltd., 


Real  Time  Corp.  Ltd .  199 

Real  Time  Datapro  Ltd .  199 

Realty  Capital  Corp.  Ltd .  57 

Realty  Capital  Investments  (Central)  Ltd.  57 

Record-Argus  Inc.,  The  .  148 

Red  Carpet  Coffee  Service  Ltd .  218 

Redden  Construction  (1970)  Ltd .  165 

Redekop  Bros.  Farms  Ltd .  193 

Redekop  &  Wall  Apartments  .  193 

Red  Wing  Peat  Corp .  183 

Reed  Co.  Ltd .  96 

Reed  Shaw  Osier  Ltd.  .  255 

Reed  Shaw  Stenhouse  Ltd. .  255 

Reed  Shaw  Stenhouse  &  Partners  Ltd.  . .  255 
Reference  &  Research  Laboratories  Ltd.  .  .  254 
6-6-14  trade  med 

Regal  Stationary  Co.  Ltd . ‘. .  208 

Regency  Towers  Hotel  Ltd .  172 

Regent  Automotive  Products  .  94 

Regent  Park  Shopping  Centre  (Man.)  Ltd.  164 

Regentbranch  Holdings  Ltd.  .  . .  254 

Regina  Midtown  Oentre  Ltd .  164 

Regional  Shopping  Centres  Ltd .  168 

Reid  Lithographing  Co.  Ltd .  143 

Reid  Press  Ltd .  143 

Reitman’s  (Canada)  Ltd .  120 

Relay  Communications  Ltd .  141 

Reliable  Cleaning  Services  Ltd . 251 

Reliable  Management  Holdings  Ltd . 251 


Remco  Holdings  Ltd . 241 

Remco  Properties  Ltd . t .  241 

Rendell  Equipment  Ltd . 230 

Renk,  Al,  and  Sons  Inc .  154 

Renold  Chains  Canada  Ltd .  255 

Rentway  Canada  Ltd .  161 

Reprox  Corp .  144 

Research  Foods  Ltd . i . . . .  202 

Reserve  Acceptance  Co.  Ltd . 215 

Resolute  Holdings  Ltd . 219 


Resource  Service  Group  Ltd.,  The  .  229 

Revcon  Developments  Ltd .  187 

Revcon  (Ontario)  Ltd.  .  187 

Reveistoke  Building  Materials  Ltd.  .  121 

Revelstoke  Companies  Ltd .  121 

,  Revelstoke-Lafarge  Ltd .  121 

Revelstoke  Sawmill  (Radium)  Ltd . 121 

Revenue  Properties  Central  Developments 

Ltd .  187 

Revenue  Properties  Co.  Ltd .  187 

Rex  Auto  Sales  Inc . . .  156 

Rhelco  Automotive  Supplies  Ltd .  127 

Richard  Costain  (Canada)  Ltd .  172 

Richardson,  Bond  &  Wright,  Ltd . 208 

Richco  Properties,  Inc .  105 

Richelieu  Industries  Ltd .  144 

Richmond  Inn  Ltd . .  164 

Rico  Equipment  Ltd .  250 

Rideau  Investments  Ltd . 250 

Riley’s  Datashare  International  Ltd.  ....  201 

Riley’s  of  Vancouver  Ltd.  .  201 

Ripco,  Inc .  246 

Ripley  Believe  It  or  Not  Co.  Ltd . 246 

Ripley  International  Ltd . 246 

Ripley  Museum,  Inc . 246 

Ripley’s  California  Inc . 246 

Ritchie,  The  John,  Co.  Ltd.  . . .  94 

Riteway  Stores  Ltd . .  124 

Riveredge  Village  Inc .  55 

Riverheights  Development  Ltd .  178 

Riverlea  Construction  Ltd .  168 

Riverside  Rentals  Ltd . .  .  •  214 

Riverview  Really  Ltd .  194 

Riviera  Industries  &  Resources  Ltd . 187 

RivTow  Straits  Ltd .  159,  263 

Robert  Bradford  of  Canada  Ltd.  .  233 

Robert  Lawrence  Productions  (Canada)  Ltd.  145 

Roberts,  The  H.A.,  Group  Ltd .  187 

Robert  Simpson  Co.  Ltd.,  The  .  123 

Robert-Stewart  Foods  Ltd .  128 

Roberts  Realty  of  the  Bahamas,  Ltd . 187 

Robinson,  Little  &  Co.,  Ltd .  121 

Robinson  &  Webber  Ltd .  99 

Rochester  Americans  Hockey  Club  1969, 

Inc .  246 

Rock  City  Tobacco  Co.  (1960)  Ltd . 230 

Rockcliffe  Nursing  Home  Ltd . 250 

Rockgas  Utilities  Ltd.  .  81 

Rocky  Mount  Publishing  Co.  .  148 

Rockyview  Investments  Ltd .  164 

Roemo  Schoonmaakbedrijf  N.V .  251 

Roger  Williams  Music  Corp.  Ltd .  149 

Roma  Film  Service  S.r.l . 245 

Ro-Mar  Car  Washes  Ltd .  178 

Romar  Pet  Supplies  Ltd .  126 

Romdon  Estates  Ltd .  188 

Romfield  Building  Corp.  Ltd .  188 

Ronalds-Federated  Ltd . ■ .  144 

Ronprint  Data  Ltd . 144 

Ronwin  Developments  Ltd .  182 

Rosepoint  Manor  Ltd . 184 

Rothmans  Holdings  Canada  Ltd . 231 

Rothmans  Investments  Ltd .  231 

Rothmans  of  Pall  Mall  Canada  Ltd . 230 

Rothsay  Concentrates  Co.  Ltd . 189 

Rowcliffe  Investments  Ltd . 219 

Roxborough  House  Ltd .  181 

Royal  Agencies  Ltd .  59 

Royal  Bank  of  Canada  .  58 

Royal  Bank  of  Canada  Trust  Co.,  The  .  .  58 

Royal  Canadian  Financial  Corp.  Ltd.  . . .  253 

Royal  Drugs,  Inc . 251 

Royal  Print  &  Litho  Ltd.  .  139 

Royal  Trust  Co.,  The  .  58,  263 

Royal  Trust  Co.  Mortgage  Corp,  The  .  59 

RoyAust  Pty.  Ltd .  58 

RoyEast  Investments  Ltd .  58 

RoyNat  Ltd .  60 

RoyMor  Ltd.  ) .  59 

Rubin  Development  Corp.,  The  .  187 

Rubin  Industrial  Development  Corp.  ....  187 

Ruddy,  E.L.,  Co.  Ltd .  249 

Rupert  Industrial  Supplies  Ltd .  94 

Ruscom  Logics  Ltd. .  197 

Russell,  G.K.,  &  Associates  Ltd .  255 

Russell  Holdings  Ltd .  255 

Russell  Industries  Ltd .  223 

Rusuth  Investments  Ltd .  187 

Rutherford  McRae  Ltd .  70 

Rutherford's  Stores  Ltd . .  i  99 

Rutherglen  Holdings  Ltd .  167 

Ryder  Truck  Lines,  Inc .  218 


SABB  Inc .  156 

SCU  Distributors  Ltd .  122 

SCU  Industries  Ltd .  122 

S  &  L  Diversified  Corp.  Ltd .  122 

S.M.A.  (Soci§t6  de  Mathfematiques  Appli- 

qu6es)  Inc .  201 

S.O.T.V.  Holdings  Ltd .  137 

S  Term  Developments  Ltd .  192 

S  &  W  Fine  Foods,  Inc .  219 

Saan  Stores  Ltd .  116 

Safeguard  Drugs  Ltd .  102 

Saillant  Inc .  237 

Ste.  Genevieve  Shopping  Centre  Trust,  The  196 

St.  George  Foods  Ltd .  95 

St.  James  Land  Co.,  Ltd.,  The  .  34 

St.  Jean-Forsyth  Co.  Ltd. .  103 

Saint-Jerome  Express  Lt6e  .  155 

St.  John  Gas  &  Oil  Co.  Ltd .  83 


Check  also  “ Current  Earnings ”  section,  pages  258  and  259. 


20 


THE  FINANCIAL  POST  SURVEY  OF  INDUSTRIALS — 1974 


St.  John's  Publishing  Co.  Ltd .  148 

St.  Joseph  St.  Bldg.,  Ltd .  108 

St.  Laurent  Shopping  Centre  Ltd .  188 

St.  Lawrence  Brick  Co.  Ltd.  .  220 

St.  Lawrence  Gas  Co.  Inc .  79 

St.  Lawrence  Lithographing  Ltd.,  The  ....  149 

St.  Michael  Shops  of  Canada  Ltd .  118 

Salois  Ltee .  114 

Sanair  International  Drag  Strip  Inc . 248 

Sandia  International  Metals  Corp . 241 

Sandwell  Aktiebolag . 231 

Sandwell  &  Co.  Ltd .  231 

Sandwell  International  Inc .  231 

Sanelli  Pools  Ltd .  246 

San  Gabriel  Valley  Tribune,  Inc .  148 

Sang,  R.E.,  Ltd .  Ill 

Sanjac  Contracting  Co.  Ltd .  246 

Santa  Cruz  Realty,  Inc .  172 

Santa’s  Village  Ltd .  246 

Sarnia  Broadcasting  (1964)  Ltd .  139 

Saskatchewan  Trust  &  Loan  Co .  61 

Saturna  Investments  Ltd .  149 

Saunders  &  Co .  218 

Savarin  Investments  Ltd .  187 

Save-Easy  Supermarkets  (1967)  Ltd .  95 

Saveway  Building  Supplies  Ltd.  .  96 

Savings  &  Investment  Ltd . ’ .  61 

Savings  &  Investment  Trust .  61 

Saxonwear  Canada  Ltd .  125 

Sayval  Drug  Co.  Ltd .  Ill 

Sayvette  Ltd .  122,  263 

Scapa  Products  Ltd .  121 

Scarborough  Shopping  Centre  Ltd.  ..;....  196 

Schneider,  S.A .  241. 

Scholar’s  Choice  Ltd .  139 

Scholarship  Consultants  of  North  America 


Ltd .  55 

Schwartz  Services  International  Ltd . 221 

Science  Research  Associates,  Inc .  200 

Scotia  Nominees  Ireland  Ltd .  37 

Scotia  Printers  Ltd .  148 

Scotia-Toronto  Dominion  Leasing  Ltd .  37 

Scott  Misener  Steamships  Ltd .  159 

Scott  Road  Holdings  Ltd .  171 

Scott  Transport  Ltd .  156 

Scottish  &  York  Holdings  Ltd .  231 

Scottish  &  York  Insurance  Co.  Ltd . 231 

Scott's  Restaurants  Co.  Ltd .  122 

SCreencraft  Attractions  Ltd .  133 

Sea  World  Ltd .  246 

Seabar  Equipment  Ltd .  215 

Seaboard  Advertising  Co.  Ltd . 226 

Seaboard  Finance  Co.  Canada  —  See  Avco 

Financial  Services  Canada  Ltd .  33 

Seaboard  Leasing  Ltd .  173 

Seaboard  Life  Insurance  Co . 165 

Seafair  Installations  Ltd. .  193 

Searchmont  Valley  Ski  Resorts  Ltd . 247 

Seaspan  International  Ltd .  216 

Seattle  Totems  Hockey  Club  Inc . 246 

Seaway  Multi-Corp  Ltd .  231,  263 

Seccombe  House  Ltd .  145 

Seco-Cemp  Ltd .  232 

Second  City  Financial  Corp.  Ltd.  i .  47 

Security  Capital  Corp.  Ltd . 232 

Security  Printing  Corp.  Ltd .  134 

See  Hear  Now!  Ltd .  237 

Seegres  Fabulous  Foods  Ltd .  123 

Seejay  Ltd .  119 

Sefco  Ltd .  233 

Selbest  Specialty  Co.  Ltd .  105 

Selcom,  Inc .  145 

Select  Builders  of  Florida,  Inc .  174 

Select  Financial  Industries  Ltd .  173 

Select  Properties  Ltd .  188 

Selective  Paperbacks  Ltd .  141 

Selkirk  Communications  Ltd . 145 

Selkirk  Holdings  Ltd .  145 

Seminole  Investments  Ltd .  165 

Sentinel  Community  Developers  Ltd .  164 

Sept-lles  Labrador  Cartage  Inc .  156 

Service  Leasing  Corp.  of  Canada,  Ltd .  39 

Services  De  Resources  Naturelles  Renting 

Ltde  .  155 

Sevenoaks  Shopping  Centre  Ltd .  177 

Severn  Finance  Ltd .  70 

Severn  Investment  Co.  Ltd .  70 

Shamrock  Stores  Ltd.  .  95 

Shawinigan  Industries  Ltd .  228 

Shell  Investments  Ltd .  241 

Sheraton  Construction  Ltd .  195 

Sheraton  Ltd .  188,  263 

Sherbrooke  Trust  Co .  61 

Sherway  Ford  Truck  Sales  (1972)  Ltd .  116 

Sherwood  Park  Developers,  Inc .  190 

Sherwood  Park  Shopping  Centre,  Ltd . 190 

Shoe  Shoppe  Ltd.,  The  .  103 

Shoppers’  Bowling  Lanes  Ltd .  186 

Shoppers'  Cinema  Ltd .  186 

Shoppers  City  Ltd .  114 

Shoppers  Credit  Plan  Ltd .  70 

Shoppers  Finance  Co.  Ltd .  70 

Shoppers  Holdings  Toronto  Ltd .  70 

Shoppers  Investments  Ltd. .  70 

Shoreacres  Broadcasting  Co.  Ltd .  140 

Shore  to  Shore  Corp.  Ltd .  ’  iss 

Shorgas  Inc .  ’  *  79 

Show-Mart  Inc .  ‘  169 

Show  Set  Construction  &  Design  Ltd.  134 

Sibbald  Arms  Ltd .  . '  141 

Sick’s  Lethbridge  Brewery  Ltd .  225 

Sifco  Investments  Ltd .  189 

Sifton  Properties  Ltd . . 

Sil  Silica  Ltd .  210 

Simard-Beaudry  Inc . ’  ' '  ‘  ‘  212 


Simco  . . 

Simcoe  Bay  Reinsurance  Co.  Ltd . 4J3 

Simcoe  Erie  General  Insurance  Co.  .  233 

Simcoe  Erie  Investors  Ltd .  232 

Simpsons  Acceptance  Co.  Ltd .  °l 

Simpsons,  Ltd.  .  123 

Simpsons’  Publishing  Co .  148 

Simpsons-Sears  Acceptance  Co.  Ltd.  . . .  62,  263 

Simpsons-Sears  Ltd .  123 

Simpsons-Sears  Properties  Ltd .  124 

Sinnott  News  Co.  Ltd . 141 

Skagway  Terminal  Co .  163 

Ski  Oberson  Boutique  Inc .  218 

Ski  Village  Ltd .  244 

Skrow’s  Produce  (1971)  Ltd .  102 

Skyline  Cablevision  Ltd .  135 

Skyline  Hotels  Ltd. .  189 

Slater,  Walker  of  Canada  Ltd . 233 

Slater,  Walker  Properties  Ltd .  233 

Slater,  Walker  Securities  Ltd .  233 

Smart  Aviation  Ltd.  . > .  158 

Smart  Set  Fashions  Ltd .  121 

Smith  Grant  Mann  Ltd .  139 

Smithrite  Building  Maintenance  Ltd . 251 

Smugglers  Hill  Holdings  Ltd .  177 

Sobey  Leased  Properties  Ltd .  189 

Sobeys  Stores  Ltd .  124 

Soca  Ltde . 241 

Societe  d’Enterprise  de  Credit  Inc .  42 

Societe  d’Enterprises  du  Canada  .  42 

Societe  de  Prets  et  Placement  de  Quebec, 

La  .  70 

Societe  Financiere  du  Quebec  Ltde,  La  .  .  .  62 

Societe  Financiere  pour  le  Commerce  et 

ITndustrie  S.F.C.I.  Ltd . 62 

Societe  Francaise  de  Cosmetologie  Ltee.  .  .  116 

Societe  Gazifiere  de  Hull  Inc .  79 

Societe  Gengrale  de  Financement .  233 

Societe  Jacquar  Inc .  234 

Societe  National  de  Fiducie  .  63 

Sogena  Inc .  234 

Sogo  Construction  &  Realty  Co.  Ltd .  190 

Somerset  Specialties  Ltd .  141 

Sonco  Steel  Tube  Ltd .  221 

Sonor  Investments  Ltd .  234 

Soo  Line  Railroad  Co.  . .  152 

Sorenco  Ltd .  105 

South  Carolina  Drive-Ins,  Inc .  101 

South  Kootenay  Water-Power  Co. .  93 

South  Nelson  Shipping  Ltd.  .  .  .’ .  221 

South  Ocean  Village  Ltd .  184 

South  Side  Development  Ltd .  192 

South  Winnipeg  Ltd .  190 

South  Winnipeg  Properties  Ltd .  190 

Southam  Business  Publications  Ltd .  145 

Southam  Farwest  Printing  Ltd .  145 

Southam  Leaseholds  Ltd .  145 

Southam  Press  Ltd .  144 

Southam  Printing  Ltd .  145 

Southam  Videotel  Ltd .  145 

Southern  County  Hunt  Club  Ltd .  248 

Southern  Maryland  Agricultural  Association 

Inc .  215 

Southern  Slope  Holdings  Ltd .  167 

Southex  (1970)  Ltd .  145 

Southgate  Shopping  Centre  Ltd .  190 

Southland  Developments  Ltd .  193 

Southstar  Publishers  Ltd .  145 

Southwest  Fabricating  &  Welding  Co . 218 

Southwood  Nursing  Home  Ltd .  250 

Sovereign  Life  Assurance  Co.  of  Canada, 

The  . 51 

Sovereign  Water  Conditioners .  224 

Span-Canada  Electric  Ltd .  109 

Sparling,  George,  Ltd .  124 

Spartan  Air  Services  Ltd .  234 

Spartan  Capital  Corp.  Ltd . 234 

Specialty  Construction  &  Equipment  Ltd.  . .  163 

Speedy  Auto  Glass  Ltd .  127 

Speer,  D.M.,  Co.  Ltd .  161 

Spencer,  F.G.,  Ltd .  170 

Sportfilm  Ltd.  .  253 

Sportsnetwork  Ltd .  136 

Spot  Supermarkets  Corp . 115 

Stacey  Personnel  Ltd . 224 

Stairs,  Wm.,  Son  &  Morrow,  Ltd .  131 

Stampede  International  Resources  Ltd.  . . .  142 

Standard  Aero  Engine  Ltd .  215 

Standard  Broadcasting  Corp.  Ltd .  146,  263 

Standard  Bus  Contracting  Ltd .  229 

Standard  Fuel  Co.  Ltd . .'  222 

Standard  Outdoor  Advertising,  Inc .  246 

Standard  Register  Co.,  The .  137 

Standard  Sound  Systems  Co.  Ltd .  146 

Standard  Structural  Steel  Ltd  .  218 

Standard  Trust  Co .  63 

Starkman  Chemists  Ltd . '.!!.!!!  111 

Steel  Master  Tool  Co.  Ltd .  215 

Steel  Sales  Co.  Ltd .  238 

SteelTree  Group  Inc.,  The .  234 

Steers  Insurance  Agencies  Ltd .  213 

Steinberg  Foods  Ltd.  .  125 

Steinberg  Realty  Ltd . ' '  190 

Steinberg’s  Ltd . '  125 

Steinberg’s  Properties  Ltd . 199 

Steinberg's  Shopping  Centres  Ltd .  "  190 

Stephens  &  Towndrow  Ltd .  ' '  141 

Sterisystems  Ltd .  ' 10= 

Sterling  Finance  Ltd . •  •  •  •  • 

Sterling  Trusts  Corp.,  The .  63 

Stevens  House  Inc .  107 

Stewart,  The  W.J.,  Co .  ?q 

Stewart  &  Hudson  Ltd .  To? 

Stock  Bros.  Bus  Lines  Ltd.  .  . .  .  irT 

Stovel-Advocate  Press  Ltd.  ...  J39 


Stratford  Athletic  Co.  Ltd . 

Strathcona  Lands  Ltd . 

Straub  Industries  Inc . 

Strom  Fisheries  Inc . 

Stuart  House  Canada  Ltd . 

Stuart  House  International  Ltd . 

Stuart  House  Products  Ltd . 

Style  Best  Distributors  Ltd. . 

Suburban  Realty  Trust,  The  . . 

Suburban  York  Sales  Ltd . 

Sudbury  Bio-Assay  Laboratories  Ltd . 

Sugar  Beach  Development  Ltd . 

Summerlea  Music  Ltd. — Winterlea  Music 


Summit  Resources  Ltd . 

Sumner  Co.  Ltd . . 

Sun  Building  (1958)  Ltd.  . .  .’ . 

Sun  Publishing  Co.  Ltd . 

Sun  &  Sea  Estates  Ltd . , . 

Sundial  Apartments  Ltd . 

Sun-Glo  Lumber  Ltd . 

Sunset  Lodge  Hotel  &  Beach  Club  Ltd . 

Suntract  Manufacturing  Ltd . 

Suntract  Rentals  Ltd. . 

Suny’s  International  Ltd . 

Super  Marches  Metro  Inc . 

Superior  Acceptance  Corp.  Ltd . 

Superior  Credit  Corp.  Ltd . 

Superior  Finance  Ltd . 

Superior  Investment  Co.  Ltd . 

Superior  Rolling  Stock  Co.  Ltd.,  The . 

Superior  Sanitation  Services'  Ltd . 

Superseal  Corp . 

Super-Sol  Ltd . 

Sur-Del  Builders  Development  Ltd . 

Surrey  Pattern  &  Mould  Co . 

Sussman,  S.B.,  Associates  (Quebec)  Ltd.  . . . 

Sussman  Properties  Ltd.,  The . 

Sutherland  Properties  Ltd . 

Suzerain  Investments  Ltd . 

Swan  Wooster  Engineering  Co.  Ltd . 

Swim  King  Pools  Ltd . 

Swiss  Chalet  Bar-B-Q  Inc . . . 

Sydney  Shopping  Centres  Ltd . 

Symbionics  Systems  Ltd . 

Syntak  Co.  Ltd . 

Systematik  2000  Inc . 

Systems-Air  Corp.  Ltd . 

Systems  Dimensions  Ltd . 

Systems  Research  Group,  Inc . 


248 

42 

203 

227 

126 

126 

126 

214 

183 

139 

254 

187 

135 

190 

132 

146 

146 

185 

165 

177 
187 

98 

98 

178 
115 

63 

63 

63 

63 

150 

156 

212 

126 

170 

213 

172 

172 

189 

195 

231 

248 

105 

170 

197 

110 

112 

252 

201 

201 


T 


TCT  Engineering  Inc .  169 

TD  Realty  Investments .  63 

TDRI  Ltd .  64 

T.M.P.  Investments  Ltd .  153 

T.R.A.  Foods  Ltd.  .  124 

T.R.A.  Liverpool  Ltd .  124 

T-Scan  Ltd .  79 

T  &  T  Auto  Ltd .  236 

Talex  California,  Inc .  246 

Tallden  Investments  Ltd .  167 

Tamarind  Developments  (Grand  Bahama) 

Ltd .  iso 

Tamblyn,  G.,  Ltd.  .  >. .  126,  263 

Tancord  Industries  Ltd .  120 

Tandem  Holdings  Ltd .  42 

Tank  Lines  Ltd . 161 

Tappan-Gurney  Ltd .  212 

Tarbox  Bros.  Ltd . 251 

Tarifmedia  S.A . [ .  141 

Tartan  Food  Products  Ltd . 204 

Tasco  Holdings  Ltd .  126 

Tasco  Roofing  Ltd . 126 

Tave-AI  Ltd .  '  '  '  135 

Taylor  Engineering  Corp . 218 

Taylor,  The  George,  Hardware  Ltd .  94 

Taylor  Hardware  Quebec  Ltd .  94 

Taylor  Paper  Co .  '  ”  '  218 

Taylor,  Pearson  &  Carson  Ltd.  ...  ! .  94 

Taylor  Pearson  &  Carson  (Canada)  Ltd  . .  94 

Technicraft  Industries  Ltd .  175 

Tecumseh  Gas  Storage  Ltd .  '  79 

Tecumseh  Metal  Products  Ltd . . 215 

Tek  Plastics  Ltd .  *  ‘  ‘  o 

Telebec  Ltde  .  77 

Tele-Capital  Ltd . 146 

Tele-Metropole  Inc . ]  \  j  ‘  147 

Teleprint  of  Chicago,  Inc . ]  ’  209 

Teleprint  of  Los  Angeles,  Inc . .  !  209 

Teleprint  of  New  York,  Inc .  209 

Telesat  Canada  .  '  255 

Television  Rentals  (Hamilton)  Ltd.*”!!!’/  125 

Telontario  Inc .  73 

Tenco  Electronics  Ltd . * '  239 

Tennessee  Alloys  Corp . [  218 

Tennessee  Metallurgical  Corp .  218 

Termino  Corp .  155 

Terra  Communications  Ltd . . . .  .  .  139 

Terra  Nova  Development  Co  .  222 

Terra  Properties  Ltd .  i64 

Terra  Realty  Ltd . |  164 

Terrebonne  Enterprises  Inc .  42 

Territorial  Transport  (1968)  Ltd .  '  161 

Terrokon  Service  Inc .  156 

Thalnen  Securities  Ltd .  ’  '  ’  136 

Theatre  Properties  (Hamilton)  Ltd .  !  248 

Themis  Building  Ltd .  191 

Thermetic  Controls  Ltd . 208 

Thibodeau  Express  Inc .  '  150 

Thio-Pet  Chemicals  Ltd .  212 


Check  also  “ Current  Earnings ** 
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Third  City  Financial  Corp.  Ltd . 

Third  Properties  Ltd . 

3460  Keele  St.  Apartments  Ltd . 

Thomas  Nationwide  Transport  Ltd 

Thompson  Service  Stations  Ltd . 

Thompson,  S.J.,  Truck  Equipment  Ltd . 

Thompson  &  Sutherland  Ltd . 

Thomson-Brush-Moore  Newspapers  Inc 

Thomson  Newspapers  Ltd . 

Thor  Industries  Inc . [[ 

Thrift  Stores  Ltd . 

Thrifty  Riding  &  Sport  Shop  Ltd  '. 

Ticketron  Inc . ..." . 

Tiki  Development  Corp.  Ltd . . 

Tilform  Corp.  Ltd . • . 

TimberLee  Hills,  Inc . ' 

Tinder  Box  International  Ltd.,  The  . 

Toby  Industries  Ltd . 

Tod  Mountain  Ski  Resort  Ltd.,  The  .!.!.'!! 

Tod  Ski  Village  Ltd . 

Tokar  Ltd . 

Toltec  Foods  Inc . 

Tongue  of  the  Ocean  Research  &  Develop¬ 
ment  Corp.  Ltd . 

Top  Discount  Stores  . 

Top  Drug  Marts  Ltd . 

Top  Hat  Films  Ltd . 

Torchinsky,  B.B.,  &  Associates  Ltd . 

Torchinsky  Consulting  Ltd . 

Torcred  Developments  Ltd . 

Torin  Construction  Inc . 

Toromont  Industrial  Holdings  Ltd . 

Toromont  Industries  Ltd.  .  . 

Toronto-Dominion  Bank,  The . 

Toronto-Dominion  Bank  Trust  Co.,  The  .... 

Toronto-Dominion  Centre  Ltd . 

Toronto-Dominion  Realty  Co.  Ltd . 

Toronto  General  Insurance  Co . 

Toronto  Iron  Works  Holdings  Ltd . 

Toronto  Medical  Laboratories  Ltd! . 

Toronto  Star  Ltd . 

Toronto  Sufferance  Truck  Terminal  Ltd.  .. 

Torva  Holdings  Ltd . 

Tower  Building  Ltd . 

Tower  Resources  Ltd . 

Towers  Dept.  Stores  Ltd . 

Tomart  Holdings  Ltd . . . 

Town  &  Country  Apts.  Ltd.  . 

Town  &  Country  Food  Centre  Ltd . 

Town  &  Country  Realtors  Ltd . 

Township  Estate  Ltd . 

Traction  Specialty  Ltd . 

Trade  Supply,  Inc . 

Traders’  Building  Association  Ltd.,  The  . . . 

Traders  Developments  Ltd . 

Traders  Finance  Corp.  (1966)  Ltd . 

Traders  General  Insurance  Co . 

Traders  Group  Ltd . 

Traders  Homeplan  Ltd . 

Traders  Mortgage  Co . 

Traders  Realty  Ltd . 

Trade-Way  Ltd . 

Trailways  of  Canada  Ltd . 

Trans  America  Industries  Ltd . 

Trans-Canada  Corporation  Fund  . 

Trans  Canada  Credit  Corp.  Ltd . 

Trans  Canada  Expositions  Ltd . 

Trans  Canada  Freezers  Ltd . 

Trans  Canada  Glass  Ltd . 

Trans-Canada  Investment  Corp.  Ltd . 

Trans-Canada  Joint  Mortgages  Corp.  Ltd.  . . 

Trans-Canada  Mortgage  Ltd . 

Trans-Canada  Realties  Co.  Ltd . 

Trans-Nation  Land  Corp.  (Toronto)  Ltd . 

Trans-World  Media  Ltd . 

Transair  Ltd . . . 

Transco  Storage  &  Transportation  Services 

Ltd . 

Transcontinental  Resources  Ltd . 

Transport  Acceptance  Corp.  Ltd . 

Transport  Holdings  Ltd . 

Transprovincial  Financial  Corp.  Ltd . 

Transtide  Industries,  Ltd . 

Travel  ways  Ltd . 

Travelways  School  Transit  Ltd . 

Treal  Properties  Ltd . ' . 

Treaver  Properties  Ltd . 

Trebcy  Investments  Ltd . 

Treberg  Investment  Ltd . 

Trebeurden  Real  Estate  Ltd . 

Trench  Electric  Ltd . 

Treppa  Investments  Ltd . 

Trevestor  Ltd . 

Triad  Acceptance  Co . 

Triangle  Auto  Stores  Ltd . 

Triangle  Data  Systems  Ltd . 

Triarch  Corp.  Ltd . 

Tribune  Publishing  Co.  of  Meadville,  Pa. 

Inc.,  The . 

Tricil  Waste  Management  Ltd . 

Trimac  Ltd . ' . 

Trimac  Transportation  Ltd . 

Trimble,  H.M.,  &  Sons  Ltd . 

Trio  Drilling  Ltd.  . 

Trio  Merchandisers  Ltd . 

Tristar  Developments,  Inc . 

Tristar  Western  Ltd . 

Trizec  Corp.  Ltd . .' . 

Trizec  Equities  Ltd . 

Trojan  Freight  Lines  Ltd . . 

Tropical  Investments  Ltd . 

Trouvex  Products  Inc . 

Trudel  &  Ayotte  Inc . 

Truscan  Realty  Ltd.  . . 
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Trust  General  du  Canada .  67 

Trusts  Buildings  Ltd.,  The .  43 

Tullamore  Nursing  Home  Ltd .  250 

Turf  Development  Co.  Ltd .  181 

Turmac  Tabakmaatchappij  Canada  Ltd . 230 

Turner  Lumber  &  Supplies  Ltd.  .  184 

Turner  &  Newall  Ltd .  235 

Turner  Valley  Holdings  Ltd . 236 

Tuscan  Engineering  Co.  Ltd . 225 

Tussaud’s  Voksmuseum  (Blackpool)  AS  .  .  .  246 

Tuxedo  Holding  Co.  Ltd .  190 

Tuxedo  Properties  Co.  Ltd .  190 

Twelve  Caesars  Restaurant  Ltd .  110 

Twenty-Fifth  Frame  Film  Production  Co. 

Ltd.,  The  .  133 

Twin  Equipment  Supply  Ltd .  127 

Twin  Falls  Power  Corp.  Ltd .  78 

200  Bates  Road  Marketing  Ltd .  48 

Tymshare  Canada  Ltd .  200 


u 


UAP  Inc .  127 

UGG  Insurance  Agencies  Ltd .  161 

Ubex  Corp.  Ltd .  122 

Ucluelet  Investments  Ltd .  177 

Unadel  Investments  Ltd .  174 

Unapco  (Sudbury)  Ltd .  94 

Unas  Investments  Ltd .  228 

Undermount  Trotting  Club  Ltd.  .  248 

Underwater  Gas  Developers  Ltd .  79 

Unico  Foods  Ltd . 219 

Unicoi  Collection  Agencies  Ltd . 256 

Unicorp  Financial  Inc .  192,  263 

Unigesco  Inc .  236 

Unigro  Inc .  112 

Unijac,  Inc .  218 

Union  Acceptance  Corp.  Ltd .  67 

Union  Bus  Terminal  Ltd .  1  ' 

Union  Finance  Co.  Ltd .  68 

Union  Gas  Ltd .  92 

Union  Gas  Co.  of  Canada,  Ltd .  92 

Union  Gas  Investments  Ltd. .  92 

Union  Leasing  Co.  Ltd .  68 

Union  Realty  Credit  Ltd .  68 

Union  Screen  Plate  Co.  Ltd . 207 

Unipret  Inc . 236 

United  Auto  Parts  (Sorel)  Ltd .  127 

United  Canadian  Shares  Ltd .  236 

United  Cigar  Stores,  Ltd .  219 

United  Contractors  Ltd .  161 

United  Dominions  Corp.  (Canada)  Ltd . 

United  Dominions  Finance  Corp.  Ltd .  68 

United  Dominions  Investments  Ltd .  68 

United  Equities  Ltd . 256 

United  Feeds  Ltd.  .  162 

United  Gas  Ltd . 92 

United  Grain  Growers  Ltd .  161 

United  Leasing  Services  Ltd . 164 

United  Livestock  Feeds  Ltd .  162 

United  Management  Ltd .  164 

United  Mobile  Homes  .  226 

United  Research  &  Development  Consol¬ 
idated  Ltd .  256 

United  States  Bronze  Powders  Inc . 238 

United  Theatres  Ltd .  247 

United  Tire  &  Rubber  Co.  Ltd .  127 

United  Tire  &  Rubber  Mfg.  (Toronto)  Ltd.  .  .  128 

United  Trust  Co .  68 

United  Westburne  Industries  Ltd . 236 

United  Western  Supply  Ltd .  188 

Unity  Bank  of  Canada  .  68 

Universal  Factors  Corp .  227 

Universal  Helicopters  Ltd.  .  158 

Universal  Patent  &  Development  Ltd .  160 

Universal  Printers  Ltd . 228 

Universal  Signs  Ltd .  249 

Uranium  City  Power  Co.  Ltd .  71 

Urban  Construction  Inc .  187 

Urban  Garages  Ltd . 42 

Urban  Properties  Inc .  187 

Urban  York  Ltd .  168 

Utilities  &  Funding  Corp.  Ltd .  237 


V 


VS  Services  Ltd .  128,  263 

VTR  Productions  Ltd .  134 

Vacation  Homes  Unlimited,  Inc. .  187 

Valley  Freezers  Ltd .  42 

Valley  Glass  Shop  Ltd .  127 

Valley  Lumber  Yards  Ltd .  96 

Valley  Rouge  Wines  Ltd .  110 

Valley  Televue  Ltd .  202 

Valleyfield  Investments  Ltd .  164 

Valleyview  Shopping  Centre  Ltd .  164 

Val-Mar  Electro  Inc .  247 

Val-Mar  Industries  Inc . 247 

Val-Mar  Swimming  Pools  Ltd .  247 

Van  Rich  Holdings  Ltd .  193 

Vancouver  Airport  Inn  Ltd .  173 

Vancouver  Blazers  Hockey  Team  .  226 

Vancouver  Cold  Storage  Ltd .  257 

Vancouver  Engravers  Ltd .  146 

Vancouver  Equipment  Corp.  Ltd .  227 

Vancouver  Hockey  Club  Ltd. .  246 

Vancouver  Island  Coach  Lines .  256 

Vancouver  Island  Gas  Co.  Ltd .  93 


Vancouver  Island  Transportation  Co.  Ltd.  .  .  256 

Vancouver  Jockey  Club  Ltd . 248 

Vancouver  Parts  Co.  Ltd .  94 

Vancouver  Storage  &  Rentals  Ltd .  252 

Vancouver  Warehouses  Ltd.  .  163 

Vandevco  Development  Ltd.  . .  -  170 

Vanguard  Discount  Prescription  Service 

Ltd . 114 

Vanisle  Accommodations  Ltd .  173 

Vanisle  Tug  &  Barge  Ltd . 216 

Vantage  Enterprises  Ltd .  128 

Vantage  Group  Ltd .  128,  263 

Vantec  Investments  Ltd . 237 

Variety  Artists  Productions  Ltd . 133 

Vencap  Investments  Ltd.  .  237 

Venetian  Holdings  Ltd .  174 

Venpower  Ltd .  237 

Ventek  Computer  Systems  Ltd . 238 

Ventures  West  Capital  Ltd .  237 

Venturetek  International  Ltd .  238 

Venus  Esterbrook  Canada  Ltd .  233 

Verdun  Pharmaceutical  Laboratories  Ltd.  .  .  254 

Verlem  Investments  Ltd .  194 

Versa  Serve  Ltd .  128 

Versafood  Services  Ltd .  128 

Versair  In-Flite  Services  Ltd .  128 

Victoria  Cablevision  Ltd .  142 

Victoria  &  Grey  Trust  Co .  69 

Victoria  Insurance  Co.  Ltd . 231 

Victoria  Piledriving  Co.  Ltd .  202 

Victoria  Square  Corp .  48 

Victoria  Theatre  Co.  Ltd .  244 

Victoria  Wood  Development  Corp.  Inc .  196 

View-A-Vacation  International  Ltd .  245 

Viking  Pump  Co.  of  Canada  Ltd.  .  235 

Vilas  Industries  Ltd .  225 

Villacentres  Ltd .  256 

Village  Foods  Ltd .  202 

Village  Green  Hotel  Ltd .  166 

Village  Green  Inns  Ltd .  110 

Village  in  the  Valley  Ltd . . . .  .  167 

Villager  Shoe  Shoppes  Ltd.,  The  . 128 

Villager  Shoe  Stores  (Canada)  Ltd.,  The  ...  128 


Vintage  Craft  Ltd. .  202 

Visa  Bella  Inc .  247 

Viscount  Foods  Ltd .  202 

Vista  Gardens  Development  Ltd .  173 

Visual  Images,  Inc .  245 

Voice  of  the  Prairies  Ltd.,  The .  135 

Voyage  Laurentians  Inc .  162 

Voyageur  Inc .  162 

Voyageur  Colonial  Ltd .  162 

Vrac-Mar  Inc .  156 


w 


W.K.P.  Construction  Ltd .  174 

W.W.D.  (Quebec)  Ltd.  .  94 

Wagner,  E.K.,  Bus  Lines  Ltd .  229 

Wagon  Train  Estates  Ltd .  192 

Wagon  Train  Homes  Ltd .  192 

Walker,  R.,  &  Sons  Ltd .  95 

Walkers  Stores  Ltd .  106 

Wall  &  Redekop  Corp.  Ltd .  193 

Wall  &  Redekop  Realty  Ltd .  193 

Walscott  Securities  Ltd .  219 

Walworth  Co .  218 

Wandlyn  Motels  Ltd.  .  193 

Warchester  Investments  Ltd .  57 

Wardair  Canada  Ltd .  162 

Warner,  E.C.,  Investments  Ltd .  238 

Warnock  Hersey  International  Ltd .  238 

Waterford  Apartments  Ltd . ( . . . .  193 

Waterloo  Marble  Ltd .  241 

Watzka,  Otto  C.,  Co.  Ltd . 254 

Wavertree  Corp.  Ltd .  113 

Wayne  Realty  Ltd .  164 

Weaver  Concrete  Products  Ltd .  182 

Webb  &  Knapp  (Canada)  Ltd .  193 

Webber  Pharmaceuticals  Ltd.  .  . .  125 

Webbwood  Mobile  Home  Estates  Ltd .  193 

Welch,  H.P.,  Co .  156 

Wellingborough  Cable  Ltd .  145 

Wellington  Corp.  Ltd .  68 

Wellington  Bank  International  Ltd .  68 

Wellington  Credit  Corp.  Ltd .  69 

Wellington  Jewels  (1971)  Inc .  100 

Welmet  Industries  Ltd .  207 

Wenco  Investments  Ltd .  165 

Wescan  Equipment  Ltd .  230 

Wescan  Mining  Trucks  &  Equipment  Ltd.  .  .  230 

Wescorp  Industries  Ltd .  238 

West,  E.G.,  &  Co.  Ltd .  127 

West  Beach  Utility  Co.  Ltd .  180 

West  Coast  Jockey  Club  Ltd .  243 

West  Global  Holdings  Ltd .  185 

West  India  Co.  of  Merchant  Bankers  Ltd., 


West  Indies  Plantations  Ltd .  194 

West  Kootenay  Power  &  Light  Co.,  Ltd .  92 

Westair  Sales  Co .  94 

Westam  Industries  Ltd .  239 

Westbourne-Maclean-Hunter  (Proprietary) 

Ltd .  141 

Westburne  Drilling  Ltd .  239 

Westburne  International  Industries  Ltd.  .  .  .  239 

Westburne  Petroleum  Services  Ltd . 239 

Westcroft  Manufacturing  Ltd . 211 

Western  Auto  Supply  Co.  Ltd .  94 

Western  Broadcasting  Co.  Ltd .  148,  260 

Western  Business  Forms  Ltd .  139 


Check  also  “ Current  Earnings ”  section,  pages  258  and  259. 
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Western  Caissons  (Man.)  Ltd . •  •  •  •  202 

Western  Canadian  Greyhound  Lines  Ltd.  .  .  154 

Western  Cleaning  Carousels  Ltd . 257 

Western  Commodities  Ltd.  .  Ill 

Western  Electronic  Systems  .  227 

Western  Freight  Lines  Ltd .  158 

Western  Helicopter  Consultants  Ltd .  158 

Western  Mechanical  Services  Ltd .  252 

Western  Meter  Co.  Ltd .  252 

Western  Ontario  Distributors  Ltd .  141 

Western  Pottery  Co.,  Inc .  239 

Western  Publishers  Ltd .  148 

Western  Radiological  Facilities  Ltd . 251 

Western  Printing  &  Publishing  Ltd.  .  148 

Western  Productions  Ltd .  149 

Western  Propane  Inc .  88 

Western  Realty  Projects  Ltd .  164 

Western  Realty  Shopping  Centres  Ltd . 164 

Western  Research  &  Development  Ltd.  . . .  206 
Western  Savings  &  Loan  Association,  The  .  219 

Western  Supplies  Ltd .  128 

Western  Totalizator  Co.  Ltd . 256 

Western  Warehouse  Distributors  Ltd .  94 

Westfair  Foods  Ltd .  129 

Westfair  Properties  Ltd .  194 

Westfair  Wholesale  Properties  Ltd .  129 

Westfund  Ltd .  219 

Westland  Carriers  Ltd .  161 

Westloan  Holdings  Ltd .  219 

Westlund  Industrial  Supply  Ltd .  129 

Westminster  Foods  Ltd. .  202 

Westmont  Capital  Resources  Ltd .  196 

Westview  Investment  Corp.  Ltd .  239 

Westward  Data  Centre  Ltd .  94 

Westward  Inn  Ltd .  187 

Westward  Investments  Ltd .  94 

Westward  Leisure  Concepts  Ltd .  110 

Westward  Realties  Ltd .  94 

Whistler  Mountain  Holdings  Ltd .  130 

Whitaker  &  Revercomb  Ltd .  95 

White  Electronic  Development  Corp.  (1966) 

Ltd .  240 


Whiterock  Estates  Development  Corp.  Ltd.  . 

Whiterock  Industries  Ltd . 

Wildwood  Estates  Ltd . 

Wildwood  Village  Estates  Ltd . 

Wiley  Oilfield  Hauling  Ltd . 

Wilkinson  Co.  Ltd.  . 

Wilko  Industries  Ltd . 

William  Reed  &  Sons  Co.  . 

Willie's  International  Ltd . 

Willock  Industries  Ltd . 

Willock  Truck  Equipment  Co.  Ltd . 

Willson  Business  Services  Ltd . 

Wilson  Plastic  Signs  Ltd . 

Winco  Steak  N’Burger  Restaurants  Ltd.  . . . 

Windover  Restaurants  Ltd.  . 

Windsor  Car  Rentals  Ltd . 

Windsor  Raceway  Holdings  Ltd . 

Windsor  Realty  Co.  Ltd . 

Wingate  Equipment  Lessors  Ltd . 

Wingold  Construction  Co.  Ltd . 

Winnex  Ltd . . . 

Winnipeg  Banknote  Co.  Ltd.  . . 

Winnipeg  Freight  Ltd . 

Winnipeg  Southern  Lands  Ltd. . 

Winnipeg  Videon  Ltd . 

Wired  City  Communications  Ltd . 

Wirevision  Ltd . 

Wizard  Transport  Ltd . 

Woburn  Gate  Ltd.  . 

Wolf,  W.D.,  Engineering  &  Construction  Co. 

Ltd . . 

Wonderly  &  Kershaw  Petrochemical  Serv¬ 
ices  Ltd . 

Wood  Alexander  Ltd . 

Wood,  W.  Lloyd,  Co.  Ltd . 

Woodbine-Sheppard  Shopping  Centre  Ltd.  . 
Woodcroft  Lands . 


194 

194 
196 
196 
163 
254 
238 

148 
105 
161 
161 
225 
238 
129 
123 
116 
247 
184 

98 

179 

81 

134 

38 

190 

141 

149 

142 
154 
173 

165 

206 

129 

104 

195 
173 


Woodford  Investments  Ltd .  240 

Woodward  Acceptance  Co.  Ltd .  130 

Woodward  Stores  Ltd .  129 

Wosk’s  Ltd .  130 


White  Pass  &  Yukon  Corp.  Ltd.,  The  162,  263  Wrenott  Leasehold  Ltd .  187 

Whitehold  Investments  Ltd .  145  Wymac  Steel  Ltd. .  212 


X-Y-Z 


Xafax  Ltd . 

Xeric  Investments  Ltd.  .  . 
Xiphoid  International  Ltd 
Xoma  Ltd . 


144 

177 

154 

256 


Y  &  R  (Central)  Lands  Ltd . 

Y  &  R  Properties  Ltd . . 

Yarrows  Ltd . * . . . 

Yellowhead  Manufacturing  Ltd.  ....... 

Yolles  &  Rotenberg  (Kitchener)  Ltd.  . . . 

York  Cablevision  Ltd . 

York  Investments  Co.  Ltd. . 

York  Lambton  Corp.  Ltd.  ..........  ... 

York  Speculative  Realty  Investments  Ltd. 

York  Telecommunications  Ltd . 

York  Trading  Ltd . 

Yorkdale  Developments  Ltd . 

Yorkdale  Investments  Ltd . 

Yonge-Clair  Development  Co . 

Young-Robertson  Ltd. . 

Yukon  Electrical  Co.,  The  . 

Yukon  Hydro  Co.  Ltd . 

Yukon  Pipelines  Ltd . 

Yukon  Properties  Ltd . 


195 

194 
212 

175 

195 
142 

71 

69 

174 

208 

114 

38 

38 

176 
102 

71 

71 

163 

196 


Zehr’s  Markets  Ltd.  . ' .  114 

Zeller’s  Ltd . .  130 

Zeller’s  Drug  Stores  Ltd .  131 

Zeller’s  (Federal  Stores)  Ltd .  131 

Zeller’s  Financial  Corp.  Ltd .  131 

Zenith  Electric  Supply  Ltd .  131 

Zenith  Electroplating  Ltd.  .  237 

Zenith  Metal  Products  Ltd .  237 

Zenith  Plastic  Plating  Ltd .  237 

Zentronics  Ltd .  131 

Zentronics-Masco  Lt6e  .  131 

Ziebart  Corp . ’ .  240 

Ziebart  Rustproofing  Ltd . 240 

Zodiac  Ltd .  240 

Zodiac  Industries  Ltd .  240 

Zodiac  Japan  Ltd .  240 

Zodiac  Plastics  &  Chemicals  Ltd . 240 

Zodiac  Realties  Inc.  .  240 


Check  also  “Current  Earnings’’  section,  pages  258  and  259. 


Abbreviations  used  in  this  volume 


accr . 

acct(s) . 

add.  . , . 

addit . 

admin . 

agree . 

Alta . 

amalg.  . 

amt . 

amort . 

approp . 

approx . 

apt.(s) . 

assn . 

assoc . 

asst . 

author . 

aver . 

bbl(s)  . 

B.C . 

bds . 

bk . 

bldg . 

Can . 

Cdn . „ . . . 

cap . 

cert  . 

chm . 

cl . 

els . 

CO(S) . 

coll . 

com . 

compt  . 

consol . 

cont . 

conv . 

corp . . 

cty . 

cu.  ft . 

cum . 

curr . 

deb(s) . 

deer . 

dep.  . . 

depl . 

deprec . 

devel . 

dir(s) . 

dist . 

div . 

divd(s) . 

do . 

Dom . 

elim . 

equip . 

estab . 

exch.  . . 

exec . 

exer . 

exp . 

expend . 

explor . 

fl . 


accrued  ft .  foot,  feet 

account(s)  gen .  general 

address  gen.  mgr .  general  manager 

additional  govt . .  government 

administration  guar .  guaranteed 

agreement(s)  head  off .  head  office 

Alberta  l(s) .  Island(s) 

amalgamated  inc .  incorporated 

amount  incl .  including 

amortization  incr .  increase,  increasing 

appropriated  instal .  instalment 

approximately  int .  interest 

apartment(s)  inti. .  international 

association  invest(s) .  investment(s) 

associated,  associates  iss .  issued 

assistant  kwh  .  kilowatt  hours 

authorized  lb(s) .  pound(s) 

average  liabs .  liabilities 

barrel(s)  liquid . liquidation 

British  Columbia  l.-t .  long-term 

bonds  Ltd .  Limited 

bank  Man .  Manitoba 

building  man.  dir .  managing  director 

Canada  max .  maximum 

Canadian  mef .  1,000  cubic  feet 

capital,  capitalization  Mer .  Meridian 

certificate  mfrs .  manufactures 

chairman  mgr .  manager 

class  min .  minimum 

claims  mkt.  val .  market  value 

company(ies)  mktg .  marketing 

collateral  mmcf .  1,000,000  cubic  feet 

common  mos .  months 

comptroller  mtge .  mortgage 

consolidated  mtn .  mountain 

controller  nat .  national 

convertible  N.B .  New  Brunswick 

corporation  Nfld .  Newfoundland 

county  no .  number 

cubic  feet  noncall .  noncallable 

cumulative  n.p.v .  no  par  value 

current  N.S .  Nova  Scotia 

debenture(s)  N.W.T .  Northwest  Territories 

decrease,  decreasing  off .  office 

deposit  Ont .  Ontario 

depletion  oper(s) . operating,  operation(s) 

depreciation  ord .  ordinary 

development  o/s  .  outstanding 

director(s)  oz . ounce(s) 

district  p.a .  per  annum 

djVjsion  partic .  participating 

dividend(s)  pat .  patented 

ditto  .  Pay .  payable,  payment 

Dominion  pd .  paid 

eliminated  p.E.I .  Prince  Edward  Island 

eclP|P171®nt.  Pfce .  preference 

established  pref.  .  preferred 

exchange,  exchangeable  prelim,  .  preliminary 

executive  prem .  premium 

exercisable  prepay.  . .  prepayable 

expense  prepd .  prepaid 

expenditures  pres .  president 

exploration  prev .  previous,  previously 

f|°°r  princ .  principal 


prod .  production 

prop .  property 

Prov .  Province 

Pty .  Proprietary 

purch .  purchase(ing) 

Que . . .  Quebec 

rec .  receivable 

red .  redeemed 

redeem . '. .  redeemable 

redemp .  redemption 

reg .  regular,  regularly 

req . .  requirement 

res .  reserve(s) 

rt(s) .  right(s) 

s.a . semiannual(ly) 

Sask .  Saskatchewan 

sec .  secretary 

ser .  series 

s.f .  sinking  fund 

sh(s) .  share(s) 

shldrs . shareholders 

sr .  senior 

stk.  .  stock 

stn .  station 

subdiv .  subdivided 

subord .  subordinate(d) 

subsid(s) .  subsidiary(ies) 

supt .  superintendent 

synd .  syndicate 

trans.  agent .  transfer  agent 

treas . treasurer 

twp .  township 

U.K .  United  Kingdom 

uncond .  unconditionally 

U.-S .  United  States 

vice-pres.(’s)  . vice-president(s) 

w.c . working  capital 

w/d  .  write-down 

w/o .  write-off 

warr .  warrants 

yr(s) . year(s) 

YT  .  Yukon  Territory 

Names  of  Stock  Exchanges 

A .  American  (New  York) 

B .  Boston 

C  . . .  Calgary 

CIN  .  Cincinnati 

P  . .  Detroit 

HON  .  Honolulu 

L(Eng.)  .  London,  England 

M  .  Montreal 

MW .  Midwest  (Chicago) 

N .  New  York 

NAT .  National  (New  York) 

p .  Pacific  Coast  (Los  Angela 

_  and  San  Francisco) 

pBW  .  Philadelphia-Baltimore- 

Washington 

S  .  Salt  Lake  City 

SP  . .' .  Spokane 

T  .  Toronto 

V  .  Vancouver 

W  .  Winnipeg 


Government  Departments,  Securities  Commissions, 
Stock  Exchanges  and  Trade  Associations 


Government  Departments 


Federal 

DEPARTMENT  OF  CONSUMER  AND  CORPORATE 
AFFAIRS 

Minister — Hon.  Herb  Gray 

Deputy  Minister — P.  M.  Pitfield 

219  Laurier  Ave.,  W.,  Ottawa,  Ont.  K1A  0C9 

Telephone  (613)  996-0695 


DEPARTMENT  OF  INDUSTRY,  TRADE  AND  COMMERCE 

Minister— Hon.  Alastair  Gillespie 
Deputy  Minister — J.  F.  Grandy  x 
Ottawa,  Ont.  K1A  0H5 
Telephone  (613)  232-8211 


DEPARTMENT  OF  THE  SECRETARY  OF  STATE 

Minister — Hon.  Hugh  Faulkner 
Executive  Assistant— Andrew  H.  Cohen 
66  Slater  St.,  Ottawa,  Ont.  K1A  0M5 
Telephone  (613)  995-6316 

NATIONAL  ENERGY  BOARD 

Chairman — Marshall  A.  Crowe 
Telephone  (613)  992-4308 
Vice-Chairman — D.  M.  Fraser 
Telephone  (613)  992-8009 
473  Albert  St.,  Ottawa,  Ont.  K1A  0E5 
Telephone  (613)  232-8211 

STATISTICS  CANADA 

Chief  Statistician  of  Canada — Dr.  Sylvia  Ostry 

Executive  Assistant — R.  J.  Desramaux 
G.  P.  Bldg.,  Ottawa.  Ont.  K1A  0T6 
Telephone  1613)  992-0031 


Alberta 

DEPARTMENT  OF  INDUSTRY  AND  COMMERCE 

Minister — Hon.  F.  H.  Peacock 

423  Legislative  Bldg.,  Edmonton 

Telephone  (403)  229-3083 

Acting  Deputy  Minister — D.  J.  McEachran 

1828  Centennial  Bldg.,  Edmonton,  Alta.  T5J  0H4 

Telephone  (403  )  429-7502 

COMPANIES  BRANCH 

Registrar  of  Companies — James  Warr 
10339 — 124  St.,  Edmonton 
Telephone  (403)  229-3811 


British  Columbia 

DEPARTMENT  OF  INDUSTRIAL  DEVELOPMENT,  TRADE 
AND  COMMERCE 
Minister — Hon.  W.  M.  Skillings 
Parliament  Bldgs.,  Victoria 
Telephone  (604)  382-6111,  ext.  3280 

DEPARTMENT  OF  THE  PROVINCIAL  SECRETARY 

Provincial  Secretary  and  Minister  of  Travel  Industry — 

Hon.  Ernest  Hall 

Parliament  Bldgs.  Victoria.  B.C.  V8V  1X4 
Telephone  (604)  387-6600 


Manitoba 

DEPARTMENT  OF  CONSUMER,  CORPORATE  AND 
INTERNAL  SERVICES 

Minister — Hon.  A.  H.  Mackling,  Q.C. 

Telephone  (204)  946-7203 
Deputy  Minister — G.  E.  Moore 
Telephone  (204)  946-7643 
Legislative  Bldg.,  Winnipeg  R3C  0V8 

COMPANIES  &  BUSINESS  NAMES  REGISTRATION 
BRANCH 

Director — G.  B.  Snider 
Assistant  Director — G.  Ciupak 
Legislative  Bldg.,  Winnipeg  R3C  0V8 
Telephone  (204)  946-7722 


New  Brunswick 

DEPARTMENT  OF  ECONOMIC  GROWTH 

Minister — Hon.  Paul  S.  Creaghan 
Deputy  Minister — H.  A.  Nason 
Centennial  Bldg.,  Fredericton 
Telephone  (506)  453-2795 


DEPARTMENT  OF  THE  PROVINCIAL  SECRETARY 

Deputy  Minister — H.  H.  D.  Cochrane 
Centennial  Bldg.,  Fredericton. 

Telephone  (506)  455-2400 


Newfoundland 

DEPARTMENT  OF  INDUSTRIAL  DEVELOPMENT 

Minister — Hon.  C.  W.  Doody 
Asst.  Deputy  Minister — Alexander  J.  Roche 
Confederation  Bldg.,  St.  John’s 
Telephone  (709)  722-0711 


Nova  Scotia 

DEPARTMENT  OF  DEVELOPMENT 

Minister — Hon.  George  M.  Mitchell 
Deputy  Minister — W.  Leslie  Single,  P.  Eng. 

5151  George  St.  (P.O.  Box  519),  Halifax 
Telephone  (902)  424-5790 

DEPARTMENT  OF  THE  PROVINCIAL  SECRETARY 

Minister — Hon.  A.  Garnet  Brown 
P.O.  Box  998,  Halifax,  N.S.  B3J  2X3 
Telephone  (902)  424-6634 


Ontario 

MINISTRY  OF  CONSUMER  AND  COMMERCIAL 
RELATIONS 

Minister — Hon.  John  T.  Clement 
Telephone  (416)  965-6393 
Deputy  Minister — J.  K.  Young 
Telephone  (416)  965-6389 
555  Yonge  St.,  Toronto  M4Y  1Y7 

PUBLIC  SEARCH  OFFICE 

Ministry  of  Consumer  and  Commercial  Relations 
555  Yonge  St.,  Toronto,  Ont.  M4Y  1Y7 
Telephone  (416)  965-2041 


Prince  Edward  Island 

DEPARTMENT  OF  INDUSTRY  AND  COMMERCE 

Minister — Hon.  John  H.  Maloney,  M.D. 

Deputy  Minister — D.  E.  Morrison 

Provincial  Administration  Bldg.,  (P.O.  Box  2000),  Charlotte¬ 
town 

Telephone  (902)  894-4821 

DEPARTMENT  OF  THE  PROVINCIAL  SECRETARY 

Minister — Hon.  Bennett  Campbell 
Deputy  Minister — G.  Lome  Monkley 
P.O.  Box  2000,  Charlottetown 
Telephone  (902)  894-8023 


Quebec 

DEPARTMENT  OF  INDUSTRY  AND  COMMERCE 

Minister — Guy  Saint-Pierre 
Deputy  Minister — Robert  De  Coster 
710  d’Youville  Square,  Quebec  4 
Telephone  (418)  643-5070 

COMPANIES  BRANCH 

Director — Pierre  Desjardins 
800  PI.  d’Youville,  Quebec,  Que. 

Telephone  (418)  643-4354 
or  800  Place  Victoria,  Montreal 
Telephone  (514)  873-5324 


Saskatchewan 

DEPARTMENT  OF  INDUSTRY  AND  COMMERCE 

Minister — Hon.  Kim  Thorson 
Legislative  Bldg.,  Regina 
Telephone  (305)  522-9070 
Deputy  Minister — K.  O.  Saddlemyer 
Saskatchewan  Power  Bldg.,  Regina 
Telephone  (306)  522-2721 

REGISTRAR  OF  COMPANIES 
Legislative  Bldg.,  Regina 
Telephone  (306)  527-0101 
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Securities  Commissions 


ALBERTA  SECURITIES  COMMISSION 

Chairman — Robert  A.  Scott 

2nd  fl.,  9945-108  St.,  Edmonton,  Alta.  T5K  1G8 

Telephone  (403)  426-0710 

BRITISH  COLUMBIA  SECURITIES  COMMISSION 

Chairman — A.  W.  Hobbs,  Q.C. 

756  Fort  St.,  Victoria,  B.C. 

Telephone  (604)  387-3617 

MANITOBA  SECURITIES  COMMISSION 

Chairman — D.  M.  Peden 
Director — F.  C.  Tapley 

379  Broadway  Ave.,  Winnipeg,  Man.  R3C  0T9 
Telephone  (204)  942-0761 

SECURITY  FRAUDS  PREVENTION  ACT 

Administrator — W.  P.  MacMurray 
110  Charlotte  St.,  Saint  John,  N.B. 

Telephone  (506)  657-5577 

REGISTRY  DEEDS,  COMPANIES  &  SECURITIES 

Department  of  Justice 
Registrar — G.  G.  Tessier,  Q.C. 

Deputy  Registrar — G.  J.  Whitty 
Confederation  Bldg.,  St.  John’s,  Nfld. 

Telephone  (709)  722-0711 

THE  SECURITIES  ACT,  Department  of  the  Provincial  Secre¬ 
tary 

Registrar — S.  P.  Chisholm,  Q.C. 

P.O.  Box  1529,  Halifax.  N.S. 

Telephone  (902)  424-7742  or  424-7743 


ONTARIO  SECURITIES  COMMISSION  ,  „  ,,  ....  , 

Chairman — E.  A.  Royce  (to  Aug.  31,  1974;  then  Arthur  Pattilo) 
Vice  Chairman — -  H.  S.  Bray,  Q.C. 

555  Yonge  St.,  Toronto,  Ont.  M4Y  1Y7 
Telephone  (416)  965-2861 


THE  SECURITIES  ACT,  Department  of  the  Provincial  Secre¬ 
tary 

Registrar' — G.  L.  Monkley 

P.O.  Box  2000,  Charlottetown,  P.E.I. 

Telephone  (902)  894-8023 


QUEBEC  SECURITIES  COMMISSION 

Chairman— Robert  Demers 

Director-General — Maurice  Cusson 

20th  fl.,  800  Victoria  Square,  Montreal,  Que.  H4Z  1G3 

Telephone  (514)  873-4604 

SASKATCHEWAN  SECURITIES  COMMISSION 

Chairman — R.  B.  Horner 

Registrar — A.  Zimmerman 

Rm.  15  Courthouse  Bldg.,  Regina,  Sask. 

Telephone  (306)  527-7651 

REGISTRAR  OF  JOINT  STOCK  COMPANIES  &  SECU¬ 
RITIES 

Registrar — H.  J.  Taylor 

P.O.  Box  2703,  Whitehorse,  Yukon 

SECURITIES  AND  EXCHANGE  COMMISSION 

Chairman — Ray  Garrett,  Jr. 

500  North  Capital  St.,  Washington,  D.C.  20549 
Telephone  (202)755-1130 


Stock  Exchanges 


THE  CALGARY  STOCK  EXCHANGE 

Chairman — W.  R.  Fulton 

President — J.  R.  Thomson 

201,  500-4th  Ave.  S.W.,  Calgary,  Alta.  T2P  2V6 

Telephone  (403)  262-7791 


THE  MONTREAL  STOCK  EXCHANGE 

President  and  Chief  Executive  Officer — Michel  Belanger 
Executive  Vice-President,  Operations— Jacques  Dupuis 
Executive  Vice-President,  Administration — Giovanni  Giarrusso 
800  Victoria  Square,  Montreal,  Que.  H4Z  1H9 
Telephone  (514)  871-2424 


THE  TORONTO  STOCK  EXCHANGE 

President — J.  R.  Kimber,  Q.C. 

Executive  Vice-President — W.  L.  Somerville 
234  Bay  St.,  Toronto,  Ont.  M5J  1R1 
Telephone  (416)  363-6121 


THE  VANCOUVER  STOCK  EXCHANGE 

Chairman — E.  C.  Drake 
President — Cyril  White,  Q.C. 

536  Howe  St.,  Vancouver,  B.C.  V6C  2E1 
Telephone  (604)  685-0331 

THE  WINNIPEG  STOCK  EXCHANGE 

President — A.  R.  Maxwell 

Vice  President — H.  R.  Scrivener 

420,  167  Lombard  Ave.,  Winnipeg,  Man.  R3B  0T6 

Telephone  (204)  942-4831 

THE  NEW  YORK  STOCK  EXCHANGE 

Chairman  and  Chief  Executive  Officer — James  J.  Needham 
11  Wall  St.,  New  York,  N.Y.  10005 
Telephone  (212)  623-3000 

THE  AMERICAN  STOCK  EXCHANGE 

Chairman— Paul  Kolton 
President — Richard  M.  Burdge 
86  Trinity  PI.,  New  York,  N.Y.  10006 
Telephone  (212)  938-6000 


Trade  Associations 


CANADIAN  BANKERS’  ASSOCIATION 

President — J.  Allan  Boyle 

Executive  Director — J.  H.  Perry 

Box  282  Royal  Trust  Tower,  Toronto,  Ont.  M5K  1K2 

Telephone  (416)  362-6092 


CANADIAN  CABLE  TELEVISION  ASSOCIATION 

President — Robert  C.  Short 

908,  130  Albert  St.,  Ottawa,  Ont.  KIP  5G4 

Telephone  (613)  232-2631 


CANADIAN  CHAMBER  OF  COMMERCE 

President — J.  E.  King 

General  Manager— C.  H.  Scoffield 

1080  Beaver  Hall  Hill,  Montreal,  Que.  H2Z  1T2 

Telephone  (514)  866-4334  t 

CANADIAN  MANUFACTURERS’  ASSOCIATION 

President — Walter  R.  Lawson 
Executive  Vice-President  and  General  Manager— 
W.  D.  H.  Frechette 
67  Yonge  St.,  Toronto,  Ont.  M5E  1J9 
Telephone  (416)  363-7261 


INVESTMENT  DEALERS’  ASSOCIATION  OF  CANADA 

President — A.  G.  Kniewasser- 

Chairman  of  the  National  Committee — Brian  P.  Drummond 
P.O.  Box  217,  Commerce  Court  South,  Toronto,  Ont.  M9L  1E8 
Telephone  (416)  366-2277 


RETAIL  MERCHANTS  ASSOCIATION  OF  CANADA.  INC. 

President — Jack  T.  Waite 
National  Manager— G.  E.  Crompton 
1780  Birchmount  Rd.,  Scarborough,  Ont. 

Telephone  (416)  291-7535 


THE  TRUST  COMPANIES  ASSOCIATION  OF  CANADA 

President— D.  G.  Neelands 
Executive  Vice-president — E.  F.  K.  Nelson 
302  Bay  St.,  Toronto,  Ont.  M5H  2P3 
Telephone  (416)  364-1207 


Price  range  of  Canadian  industrial  stocks 


Acklands  Ltd . N 

Do.  6%  Dref . .25 

6%  2nd  cv.  A  . .16 

Acres  .  N 

Do.,  7.20%  pref . 50 

Do.,  warr . 

Adera'  Financial  .  N 

Agnew-Suroass  .  N 

Agra  Industries  .  N 

Ahed  Music  . N 

Algoma  Central  Rly . 2 

Do.  warr . 

Algonquin  Bldg.  Cr . .'.’.’.N 

Do.,  cl.  A  Dref . 20 

Do.,  warr . 

Allarco  Devel.  .  N 

All-Can.  Holdings  A  .  N 

Do..  B  .  N 

Alliance  Bldg . N 

Do.,  cv.  ser.  A  oref . 10 

Alliance  Credit  Coro.  A  . N 

Amalgamated  ProD . N 

Ambassador  Devel.  ....  N 

AME  Ltd . N 

Anglo-Cdn.  Tel..  4%%  d . 50 

Do.,  $2.90  pref . 50 

Do.,  $2.65  Dref . 50 

Do..  $3.15  Dref . 50 

Anglo-Perm.  Holdings  . N 

Anthes-lmD.  5%  Dref.  B  . 100 

Do..  5V*%  1st  Dref.  C  . 100 

Do..  A  .  N 

Do..  B  . N 

Aauablast  . N 

Argus  Coro . N 

Do..  C  Dref .  N 

Do..  $2.50  A  Dref . 50 

Do.,  $2.60  A  Dref . 50 

Do..  $2.70  B  . 50 

Ash  Temole.  com . N 

Do..  A  . 100 

Do..  B  . 10 

Ashdown  Hardware.  A . 10 


High 

$ 

17.75 

■25.75 

17.00 

18.87 

47.00 

4.90 
.35 

14.25 

3.90 

16.50 

5.25 
5.00 

8.75 

3.50 

3.40 

11.25 
■13.00 

.85 

1.90 

1.25 

30.12 
39.00 

36.50 
43.00 

16.50 
80.00 

73.25 


5.12 

20.75 

14.75 
36.00 

35.87 
37.00 


1973 


Low 

$ 

10.00 

■23.50 

13.00 

9.50 

42.00 

1.05 

.25 

9.25 
.90 

11.50 

4'.00 

4.25 

6.00 

2.00 

1.80 

7.12 

■11.75 

'.45 

.90 

.50 

27.50 
34.00 

32.25 
37.00 
12.00 

70.25 
70.00 


.15 

18.25 

10.00 

32.00 

31.62 

32.50 


High 

$ 

13.50 

22.37 

15.25 

19.75 

47.50 

4.90 


15.50 

7.50 
13.00 

6.66 

5.75 

7.37 

5.50 
6.00 

10.50 

12.50 

O’.  94 

1.25 

1.90 

31.75 

41.50 
39.00 
46.00 
17.00 

79.75 
80.00 


5.75 

18.87 

14.50 

35.62 
36.00 

37.50 


1972 


Astral  Commun . 

. N 

2.25 

1.10 

2.60 

Athabasca  Col.  Res.  . . 

. N 

3.70 

1.75 

3.75 

Austin  Inv.  . 

. N 

.46 

.16 

.60 

Auto  Electric  . 

. N 

10.50 

4.30 

10.50 

Auto  Marine  Pt . 

. N 

4.75 

3.00 

6.00 

Do..  Dref . 

. J 

.40 

.35 

.50 

Avco  Coro . 

. 3 

14.25 

6.12 

20.37 

Do..  $3.20  cv.  Dref. 

. N 

44.00 

B.B.C.  Realty  Inv.  .  . . 

. 10 

13.25 

10.00 

BM-RT  Realty  Tr.  . . . 

. N 

14.87 

12.50 

Do.,  warr . 

4.10 

2.05 

Bad  Boy  . 

. N 

§10.00 

§5.50' 

17.25 

Bahamas  Carib.  Dev.  . 

. N 

▲ 

Baldwin  Hotels  . 

. N 

1,60 

.50 

2.70 

Banco  Finance  B  .  . .  . 

.  N 

3.00 

2.10 

3.00 

Bank  of  Brit.  Col.  . .  . 

. 10 

25.50 

21.00 

27.50 

Bank  of  Montreal  .  .  .  . 

. 2 

22.62 

17.00 

23.50 

Bank  of  Nova  Scotia 

. 2 

40.00 

30.62 

41.50 

Banque  Cdn.  Nat.  . . 

. 2 

20.25 

15.75 

17.37 

Banque  D’Epargne  . . . 

. 1 

23.50 

16.50 

22.00 

Banque  Provinciale  .  . 

. 2 

17.00 

14.50 

18.50 

Barcelona  Traction 

. N 

.62 

.35 

.55 

Baton  Broadcasting  . . 

. N 

14.25 

6.50 

§13.23 

Beauty  Counsel . 

. N 

Beaver  Lumber  . 

. N 

a22.00 

Do..  Dref . 

. 20 

21.00 

21.00 

21.00 

Do..  A  . 

. N 

a18.37 

Becker  Milk,  B  pref. 

.  N 

9.75 

3.25 

13.37 

Bell  Canada  . 

. 25 

45.37 

38.50 

47.62 

Do..  $3.20  cv.  oref. 

. 47 

51.00 

42.00 

54.00 

Do.,  $3.34  pref.  .  .  . 

. 52 

52.37 

43.00 

56.00 

Bio-Vita  Inc . 

. N 

8.37 

.15 

9.00 

Black  Photo,  Ac  v.  . . 

. N 

8.87 

4.00 

9.87 

Do.,  B  cv . 

. N 

5.37 

5.37 

Blackwood  Hodge,  A 

. N 

7.50 

3.50 

Do.,  B  . 

. N 

no  trades 

Block  Bros . 

. N 

3.95 

2.45 

3. 90 

Do.,  1963  warr.  . . . 

*6.50 

*4.25 

7.80 

Do..  A  warr . 

7.00 

4.50 

6.75 

Blue  Bonnets  Race.  .  . 

. 20 

A 

A 

3.05 

Bomac  Batten  . 

. N 

6.50 

4.80 

*9.00 

Do...  A  . 

. N 

7.50 

6.00 

*9.75 

Bow  Valley  . 

. N 

49.50 

24.50 

44.87 

Do.,  warr . 

Do.,  5V2.%  pref.  . . . 

. 20 

16.00 

13.37 

16.37 

Bramalea  Dev . 

.  N 

7.12 

4.05 

5.87 

Do.,  warr . 

'*5.15 

*2.410 

4.30 

Brascan,  A  cv . 

. N 

§21.87 

§14.75 

23.87 

Do.,  B  cv.  . 

.  N 

17.62 

17.62 

Do.,  pref.  6%  . 

. 100 

no  trades 

no 

Brinco  . 

. N 

6.25 

4.75 

7.00 

British  Amer.  Bk.  Note 

. N 

19.75 

14.50 

16.50 

ADelisted. 

fSuspended. 

‘Expired. 

*Name 

Low 

$ 

8.00 

19.00 

11.00 

11.50 

41.00 

2.25 


13.75 

1.25 
2.40 

21.00 

18.12 

30.37 
14.00 

15.75 

13.50 
.35 

§7.37 

a18.00 

20.62 

a18.00 

8.25 

41.62 

48.50 

49.37 

6.00 

5.25 


2.55 
5.00 
4.00 
2.00 

*5.00' 

*5.25 

27.12 

14.25 

3.55 
2.00 

18.00 


5.25 

12.00 


High 

$ 

8.25 

18.50 

12.00 

13.62 

43.00 

3.30 


1971 


1970 


1969 


1968 


1967 


Low 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

5.00 

11.25 

4.00 

20.50 

9.50 

17.25 

12.25 

16.62 

4.70 

15.00 

21.50 

18.00 

22.75 

21.50 

23.50 

22.50 

24.00 

22.50 

8.50 

14.00 

9.12 

19.75 

12.50 

16.00 

14.25 

8.50 

22.00 

5.87 

22.00 

16.00 

... 

34.50 

1.65 


38.75 

5.15 


28.87 

1.25 


9.00 

a20.5D 

a20.25 

28.00 

20.12 

25.00 

20.00 

20.37 

20.00 

17.50 

17.00 

9.87 

6.25 

7.75 

4.00 

10.37 

3.50 

3.60 

3.05 

3.00 

6.00 

1.95 

2.10 

1.55 

8.50 

10.50 

7.25 

9.00 

5.62 

11.00 

6.50 

11.75 

7.50 

9.25 

6.87 

4.20 

... 

■  .  ■ 

*4.50 

*2.30 

5.50 

2.05 

4.75 

2.10 

3.40 

1.90 

7.50 

3.25 

4.85 

.45 

1.45 

.31 

4.00 

4.75 

1.80 

2.20 

1.90 

5.50 

2.00 

8.50 

2.00 

6.00 

1.50 

.  , 

*1.20 

*.01 

.66 

.05 

4.90 

8.50 

4.10 

6.25 

4.50 

10.00 

5.87 

1.00 

1.50 

1.40 

2.10 

2.00 

1.15 

1.75 

1.40 

2.00 

1.00 

3.00 

4.20 

2.30 

5.50 

1.75 

4.25 

3.75 

_ 

7.00 

8.00 

5.50 

11.00 

7.00 

9.50 

8.75 

0.72 

. 

... 

a.40 

a.07 

1.55 

.05 

.78 

.55 

.85 

.52 

1.05 

'.70 

1.55 

.50 

0.36 

2.45 

.55 

0.80 

2.05 

.60 

1.20 

.50 

4.50 

.75 

4.S0 

2.20 

2.45 

1.00 

28.00 

33.00 

28.00 

30.25 

25.25 

32.50 

27.00 

36.00 

30.00 

40.00 

33.50 

36.00 

43.50 

35.50 

38.00 

30.75 

40.50 

31.00 

42.25 

36.00 

52.00 

41.00 

33.00 

38.25 

33.00 

37.00 

29.00 

38.00 

30.00 

44.50 

39.00 

48.00 

37.00 

39.25 

46.00 

36.75 

42.50 

38.00 

45.75 

38.00 

50.00 

42.00 

55.25 

48.00 

13.50 

16.50 

11.00 

16.00 

15.00 

75.00 

83.00 

70.00 

77.00 

71.12 

81.66 

69.00 

92.62 

78.50 

101.00 

95.75 

72.00 

83.00 

70.00 

76.00 

69.00 

82.00 

69.00 

88.62 

80.00 

95.00 

88.00 

... 

a49.0Q 

a34.00 

49.50 

27.00 

33.25 

20.75 

A 

A 

46.75 

36.50 

32.50 

22.00 

2.50 

8.50 

2.00 

7.00 

4.60 

13.50 

18.00 

10.00 

20.00 

11.50 

25.00 

15.00 

19.50 

10.25 

17.00 

10.87 

9.00 

10.25 

8.00 

11.62 

7.25 

16.25 

10.75  » 

14.00 

7.00 

13.00 

8.00 

31.75 

34.50 

30.50 

36.00 

30.25 

40.00 

33.50  / 

38.75 

34.87 

46.50 

37.00 

31.62 

35.00 

31.00 

35.62 

32.00 

39.00 

34.50  / 

39.75 

36.25 

47.62 

38.50 

34.12 

36.00 

31.00 

37.00 

31.50 

39.12 

34.00 

41.50 

35.25 

49.25 

36.00 

A 

A 

$17.00 

$17.00 

26.00 

26.00 

31.50 

17.12 

a76.00 

a76.00 

$90.00 

$75.00 

$95.00 

$91.00 

98.25 

95.00 

a8.50 

a8.37 

9.00 

8.50 

9.50 

9.00 

10.50 

10.00 

. . . 

a17.00 

a17.00 

16.00 

12.00 

10.00 

10.00 

a16.50 

a14.00 

18.87 

7.87 

10.50 

4.50 

1.45 

1.25 

2.40 

1.00 

6.50 

2.66 

8.00 

4.00 

.34 

.55 

.33 

1.05 

.35 

2.85 

.75 

5.50 

7.00 

4.50 

8.25 

2.00 

25.25 

7.25 

23.25 

8.37 

10.50 

4.80 

2.25 

2.50 

1.25 

4.00 

2.00 

7.00 

3.50 

3.50 

1.50 

3.50 

3.50 

.23 

.50 

.40 

2.00 

.40 

3.50 

.50 

1.50 

1.00 

1.00 

1.00 

15.25 

13.62 

13.62 

15.62 

10.62 

35.00 

27.75 

53.50 

41.50 

•7.00 

24.00 

40.50 

no 

trades 

$53.00 

$31.50 

99.00 

56.50 

99.87 

99.87 

no 

trades 

.36 

2.75 

24.75 

18.75 
32.00 

14.50 

15.87 
14.00 

1.00 

15.75 

19.62 

23.00 

19.37 

10.87 
50.00 

55.75 

55.50 

5.50 


4.70 

10.75 

10.00 

2.60 

5.75 

8.62 

29.87 

15.12 

5.25 

4.30 

20.50 


.10 

2.75 

18.50 

14.12 

20.62 

12.50 

9.37 

9.75 
.17 

14.25 

13.50 
20.00 

12.75 

7.50 

43.25 
50.00 

50.50 

2.25 


2.50 

5.00 

4.75 

1.75 
4.05 

6.75 
15.00 

12.75 

2.60 

1.40 

14.87 


no  trades 
6.25  4.80 

17.00  11.50 


.62 

3.00 

20.37 
17.00 

22.50 

14.37 

11.50 
11.00 

1.35 


16.25 

20.00 

14.50 

11.75 

47.75 

54.50 


6.12 


7.50 
18.00 
18.00 

3.35 

5.50 

7.50 
29.00 

*23.00 

15.00 

5.62 

3.95 

17.62 

495.00 

5.75 

21.00 


.22 

2.75 
18.00 

13.25 
16.00 

10.25 

8.75 

8.25 

.15 


9.00 

20.00 

14.00 

6.50 

38.25 

45.50 


2.25 


2.25 
5.00 
4.85 
1.95 

3.25 

6.00 

7.75 

*3.75 

11.75 

2.65 

1.45 

11.75 

495.00 

3.70 

15.00 


1.25 


23.00 

17.25 

27.62 
14.00 

12.25 

10.75 

1.55 


20.00 

25.00 

16.25 

17.00 

50.50 


6.75 


§9.00 

24.00 

19.50 

3.85 

5.50 

8.00 

37.00 

32.00 

15.25 

12.75 

11.62 

26.75 

160.00 

6.25 
§27.00 


.40 


19.00 

13.50 

19.75 

10.50 
10.00 

8.50 

1.35 


14.75 

19.25 

14.12 

9.00 

41.50 


5.25 


§6,00 

14.50 

14.50 

2.70 
3.00 

6.25 

15.87 

11.00 

13.00 

4.70 
3.20 

13.75 

117.66 

4.90 

§17.62 


1.80 


25.00 

17.62 

27.75 

13.87 

12.37 
11.00 

2.50 

a5.00 

§21.50 

25.12 

17.50 

18.50 

50.37 


.46 


18.75 
10.  i2 

14.12 

9.75 

8.62 

6.87 
1.30 

a4.00 

§11,37 

25.00 

15.62 

8.12 

41.00 


21.00 

18.00 

3.70 

6.00 

8.50 
31.00 
25.00 
16.00 

§15.25 

§14.00 

21.62 

145’.6o 

6.50 
65.00 


3.50 
1.35 

2.50 

3.25 
7.00 
9.00 
6.00 

12.50 

§8.50 

§7.00 

13.00 

9o’.00 

3.05 

51.00 


.84 


13.87 
16.00 

12.87 

15.50 
10.00 

1.75 

5.00 

41.50 

25.50 
18.00 

9.50 

53.00 


.58 


10.37 

12.25 

9.87 

9.25 

7.50 

1.50 

2.90 

28.50 

25.12 

15.62 

7.62 

42.37 


3.45 

1.35 

3.45 

5.50 
9.00 

11.25 

7.30 

18.37 

15.50 

7.70 

15.00 

98.66 

4.45 
75.00 


2.65 

.75 

2.40 

3.00 

7.62 

4.75 

2.20 

14.00 

5.62 

1.75 

9.50 

90'.66 

2.90 

65.00 


§After  stock  split. 


■Redeemed. 


4Less  than  board  lot 


* 


26  THE  FINANCIAL  POST  SURVEY  OF  INDUSTRIALS— 1974 


1973 


1972 


1971 


1970 


High 

LOW 

High 

LOW 

High 

Low 

High 

Low 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

B.  C.  Tel.,  ord . 

. 25 

58.50 

47.50 

67.50 

54.00 

69.50 

57.37 

72.00 

55.00 

Do..  4%%  pref . 

....  100 

57.25 

52.00 

65.00 

54.50 

69.00 

58.00 

63.00 

52.00 

Do..  4Vz%  oref . 

. ...  100 

59.00 

53.00 

65.00 

55.00 

66.00 

60.50 

62.00 

54.50 

Do.,  4%%  pref . 

. . . .100 

62.50 

55.12 

68.00 

59.00 

70.00 

62.00 

67.00 

57.00 

Do.,  5%%  pref . 

....  100 

75.00 

67.00 

85.00 

71.00 

87.00 

75.00 

79.00 

71.00 

Do.,  6%  pfce . 

. ...  100 

78.00 

70.25 

88.00 

74.00 

90.00 

80.50 

86.00 

73.75 

Do.,  6%  pref . 

. . ..100 

78.00 

74.25 

86.25 

76.00 

87.00 

83.75 

78.62 

78.62 

Do.,  4%%  1956  pref.  .  . 

.  ...  100 

61.50 

56.50 

68.00 

58.50 

72.00 

63.00 

67.00 

57.00 

Do.,  5.15%  oref . 

. ...  100 

67.00 

61.00 

75.00 

64.00 

77.25 

69.00 

73.00 

63.87 

Do.,  4.84%  pref . 

. 25 

17.00 

14.50 

20.00 

14.87 

20.00 

17.00 

19.50 

15.00 

Do.  6.80%  pref . 

. 25 

23.75 

20.00 

28.12 

21.00 

27.50 

24.50 

25.50 

22.50 

Do.  7.04%  pref . 

. 25 

24.50 

21.25 

25.25 

21.50 

B.  C.  Turf  . 

. 1 

6.00 

4.15 

5.00 

4.00 

4.30 

3.66 

3.50 

2.50 

Bushnell  Commun . 

. N 

12.00 

7.00 

9.37 

7.00 

Burrard  Mtg.  Inv . 

. N 

4.50 

2.25 

4.25 

2.00 

2.70 

1.75 

3.20 

2.25 

CAE  Industries  . 

. N 

12.00 

7.25 

10.37 

4.80 

5.87 

3.65 

7.50 

3.50 

CDP  Process  . 

. 1 

42.50 

41.00 

2.55 

0.90 

7.50 

3.95 

7.50 

1.50 

C.D.R.H . 

A 

4. 

2.00 

1.10 

9.37 

2.75 

CFCN  Commun . 

. N 

10.75 

6.62 

14.12 

9.00 

Cablecasting,  A  . 

. 50 

7.00 

3.00 

Cadillac  Devel . 

. INI 

15.87 

10,75 

12.37 

8.25 

9.12 

6.62 

7.50 

4.90 

Do.,  6V2%  B  prtf.  _ 

Calgary  Cable,  A  . 

. 25 

22.12 

20.00 

22.62 

20,25 

20.62 

18.50 

19.25 

17.00 

. 1 

5.62 

5.00, 

Calgary  Power  . 

. N 

29.75 

21.00 

28.75 

24.25 

29.50 

23.87 

28.00 

20.00 

Do.,  pref.  5%  . 

.  ...  100 

82.00 

63.25 

82.87 

70.00 

79.87 

69.00 

68.00 

64.00 

Do.,  5.40%  cm.  oref.  . . 

. ...  100 

101.00 

76.00 

100.00 

90.75 

108.00 

87.87 

105.00 

80.00 

Do.,  4%  1st  pref . 

...  100 

55.50 

50.25 

Do.,  4Y2i%  1st  pref.  . 100 

Do.,  7%  1st  pref . 100 

Calvert  Dale  .  N 

Cambridge  Lease .  N 

Campeau  Corp.  A  . N 

Do.,  7%  1st  pref . io 

Can.  Perm.  Mtge .  2 

Can.  Safeway,  4.40%  pref.  ...ioo 

Can.  Steamship  . N 

Do.,  pref . 6.25 

Canadian  Allied  Prop . 5 

Cdn.  Arena  . N 

Cdn.  Cablesystems  . !!!  N 

Do.,  warr . 

Cdn.  Corp.  Mgt.,  A  . . . . ..... .  .N 

Do..  B  .  fj 

Cdn.  Equity  &  Devel . N 

Cdn.  Gen.  Sec..  A  N 

do.,  b  . n 

Cdn.  Imp.  Bank  .  2 

Cdn.  Int’l  Power  . N 

Do.,  5.2%  pref .  20 

Cdn.  Interurban  .  N 

Do.,  7%  pref . 10 

Cdn.  Manoir  .  1 

Cdn.  Memorial  Serv.  ........... N 

Cdn.  Pacific  Invest..  4%%  pref.  20 

Do.,  com .  n 

Do.,  warr.  . 

Cdn.  Pacific  Ltd.,  ord  ...  5 

Do.,  7V4%  pref .  10 

Do..  £  pref.  units  . £1 

Do.,  Cdn.  $  pref.  .  .  n 

Cdn.  Tire  .  N 

Do...  A  . . 

Cdn.  Utilities  .  . N 

Do.,  5%  pref.  .  ’  ^  ioo 

Do..  41/4%  pref . 100 

Do.,  6%  pref .  100 

Do.,  conv.  2nd  pref.  .  20 

Do.,  warr . 

Cdn.  West.  Nat.  Gas  .  N 

Do.,  4%  pref . 20 

Do..  5V2%  pref .  20 

Canterra  Devel.  N 

Capital  Div .  X 

Captain  Int’l.  Indust .  .  "n 

Cara  Operations  .  N 

Carlton’s  Clean.  . . .  . .  N 

Carma  Developers  .  N 

Cassidy’s  . "n 

Do.,  614%  pref.  A  .........  10 

Centennial  Mortgage  .  N 

Do.,  pref.  6%  A  .  10 

Do.,  1962  warr . 

Do..  6%  pref.  B  .  10 

Central  Ont.  Savings  .  5 

Charter  Indust .  1 

CHUM.  A  . ;  1 

Do.,  com . N 

Do..  B  .  m 

Cimco  .  '  1 

Do.,  A  .  1 

Cinevlsion  Ltee  .  .  N 

City  Savings  &  Trust  2 

Cochrane-Dunlop  . N 

Do..  A  .  N 

Cockfield  Brown  &  Co.  . N 

Codville  Distrib..  A  . '  n 

Coles  Book  Stores  .  N 

College  Plumbing  . N 

Collingwood  Term .  N 

Do.,  pref .  n 

Commerce  Capital  .  N 

Commercial  Accept .  N 

Comm.  Holdings  &  Metal . 1 

Common.  Holiday  Inns  .  N 

Computel  Systems  .  N 

Computrex  .  N 

Comtech  Gtoud  Inti .  N 

Do..  5%  pref .  10 

Consolidated  Bear  . j 


64.00 

102.00 

3.25 
18.00 
11, .25 

11.75 

25.25 
83.00 

5.37 

8.25 
19.37 
19.50 

5.40 

26.75 
24.00 

17.25 

19.75 


55.00 

90.00 

1.75 
12.00 

6.87 

9.00 

17.00 

81.75 

4.00 

6.75 
12.87 
13.50 
2.00 

19.00 

21.00 

12.00 

15.00 


no  trades 


33.50 
14.00 
14.00 
a4.95 

5.37 
§4.30 

36.50 

16.75 
4.50 

19.25 

11.37 

8,00 

9.87 

67.50 

65.50 

13.75 

68.75 
64.00 
84.00 
29.00 

5.10 

11.50 

15.37 
.55 
.80 

3.60 

10.50 

9.37 

6.87 
11.00 


26.25 

11.50 
12.00 

42.50 

A 

3.00 

§3.10 

24.50 
15.00 

1.90 

13.87 

10.25 

6.50 

8.50 
43.00 
45.00 

8.62 

63.12 

55.00 

76.50 
18.00 

2.20 

10.00 

13.50 
.20 
.24 
.50 

4.75 

7.25 
5.00 

8.25 


1.90  1.40 


11.87 

13.50 


13.75 

16.25 

42.00 

26.00 

6.37 

8.62 

2.25 


7.75 

8.50 


3.75 

9.75 
35.00 
18.00 

4.75 

5.37 

.50 


§5.60  §2.10 


4.15 

14.50 

15.25 

.55 

5.25 
10.00 

6.25 


.95 

6.00 

5.50 

.31 

3.00 

6.00 

3.00 


2.55 

§12.25 

8.75 

25.50 

84.75 
440.50 

5.87 

9.25 
18.00 

23.25 

7.25 

22.50 

19.50 

14.75 
20.00 
25.00 

32.25 
§13.50 

15.00 

3.00 

10.50 

4.75 
1.10 

28.25 

'  4.25 

16.75 

11.50 

9.25 
10.12 

66.50 

64.50 
§14.62 

72.00 

59.00 

85.00 

29.00 

§5.85 

426.25 

12.50 

16.25 
2.30 

.85 

7.50 

9.75 
.50 

8.50 

7.25 

11.25 


.89 

§5.00 

3.50 

17.66 

82.12 

440.00 

4.85 

7.50 
13.00 

14.50 

2.50 
15.00 
19.00 

10.50 

12.50 
25.00 

24.12 
§12.00 

12.37 

2.00 

7.75 
3.20 

.23 

22.25 

2.00 

13.87 

10.50 

6.87 
8.37 

39.50 
35.75 
§9.37 
67.00 

56.12 

79.62 

24.12 
§2.25 

421.25 

10.62 

14.50 
.30 
.51 

2.80 

4.55 

.50 

6.75 
4.15 

8.50 


3.05  1.30 


11.00 

13.00 

4I6OO 

8.12 

14.50 

40.00 

30.00 

6.37 

45.12 

3.50 

432,00 

417.87 

1.35 

2.75 

14.50 

13.75 

.70 

4.65 

11.00 

4.00 


5.00 

8.00 

49.00 

7.62 

10.12 

35.00 

30.00 

4.25 

44.50 

2.25 
432.00 
a17.87 

.65 

1.35 

10.50 
2.40 

.42 

2.25 

11.00 

2.20 


1.10 

12.00 

5.25 

18.87 
84.00 
40.00 

5.50 

11.50 

16.50 
15.00 

2.55 
16.00 

13.00 

12.87 
32.00 
■26.50 
25.75 

15.25 
2.30 
9.12 

§4.87 

.65 

27.87 

5.15 

§14.37 

11.00 

10.62 

12.37 

42.00 

39.00 

38.25 
69.00 

64.25 

85.50 

9.50 

21.25 
12.12 

16.50 

3.75 

1.55 
8.87 

7.75 
.75 

5.00 

9.00 


9.00 

2.30 

5.50 

8.75 

7*87 

47.50 

40.00 

30.00 

7.25 

4.75 


.76 

7.00 

3.00 

10.75 
80.12 
28.00 

4.25 

6.25 
9.00 
9.37 
1.40 

10.25 

7.25 

8.12 

20.00 

19.00 

19.50 
12.62 

1.85 

7.12 

§2.50 

.26 

21.00 

1.85 

§11.12 

10.37 

5.62 

8.75 
28.00 

25.75 
32.00 

62.50 
55.00 

75.75 

5.50 

15.50 

10.75 

14.50 
.80 
.45 

4.00 

3.35 

.25 

3.50 

7.75 


6.75 
1.05 

4.00 

5.75 

6.25 

47.50 

26.50 
25.00 

5.00 

2.60 


J34.00  +32.00 
18.00  17.62 

1.05  .58 


3.70 

12.87 

7.75 

.53 

2.55 

9.00 


1.65 

8.12 

2.50 
.33 

1.60 

6.50 


1.50 
7.62 

6.50 

12.00 

83.00 

29.00 

5.00 

8.00 

14.00 

14.25 
2.70 

§15.50 

9X5 

12.87 

35.00 

23.25 
33.00 
14.00 

3.65 

8.75 

2.00 

1.03 

31.50 

8X0 

72.75 

7.12 

9.50 

§29.00 

§27.00 

35.00 

71.00 

53.00 

75.00 

8.00 

16.25 

11.25 
15.00 

1.05 

3.15 

6.75 

8.00 

.65 

4.85 

9.00 


11.87 

7.62 

6.75 

7.25 


.60 

5.25 

2.75 

9.66 

66.25 
20.00 
'  4.10 

5.75 
9.00 
7.50 

.95 

§9.50 

5X0 

8.12 

29.00 

16.50 

23.75 

12.00 

1.60 

5.00 

.80 

.51 

19.62 

3^40 

49.75 

5.25 

7.50 
§16.50 
§15.12 

30.00 

53.75 
51.00 
68.00 

4.50 
14.00 

9.75 
13.00 

.15 

.75 

2.20 

4.40 
.35 

3.40 

5.50 


6.00 

.40 

3.00 

4.00 


no  trades 
11.00  10.00 


9.00 

39.00 

26.50 

6.75 

4.30 


6.50 
25.50 
25.00 

4.95 

2.50 


32.25  32.12 

tl8.00  +17.12 
1.35  .50 


5.37 

14.25 

13.25 
2.10 
3.90 
9.00 


2.40 

6.50 

3.25 

.25 

1.00 

9.00 


1969 

1968 

1967 

High 

Low 

High 

Low 

High 

LOW 

$ 

$ 

$ 

$ 

$ 

$ 

75.00 

62.50 

71.00 

52.50 

69.87 

53.12 

67.87 

56.00 

72.00 

62.00 

84.00 

69.87 

66.00 

58.00 

73.50 

64.00 

86.00 

71.00 

72.50 

59.87 

75.00 

66.75 

91.00 

76.50 

85.50 

72.00 

95.00 

82.00 

103.50 

94X0 

95.00 

74.00 

98.50 

88.50 

104.50 

100.00 

95.00 

79.00 

101.75 

93.50 

104.75 

101.50 

69.00 

60.00 

79.00 

67.00 

90.00 

79.00 

80.00 

65.00 

84.00 

75.00 

96.00 

84.00 

19.00 

15.25 

21.25 

17.50 

24.00 

20.00 

27.00 

23.50 

28.00 

25.00 

3.50 

2.70 

3.50 

2.20 

2.60 

2.io 

11.00 

3.00 

7.00 

3.30 

3.75 

3.25 

11.37 

6.50 

13.50 

6.50 

13.62 

8.00 

14.50 

6.50 

.  -  . 

2.85 

18.50 

8.00 

14.00 

6.75 

9.00 

13.75 

5.37 

... 

... 

... 

19.00 

12.12'' 

... 

28175 

21.75 

28.87 

18.50 

26.00 

21.00 

84.00 

65.00 

90.00 

83.00 

101.00 

85.50 

115.00 

92.00 

113.50 

98.00 

110.00 

102.50 

2.10 

.80 

2.80 

750 

1.20 

.70 

11.50 

6.62 

10.25 

9.00 

9.87 

4.50 

14.62 

10X0 

12X0 

8X5 

12.50 

10X0 

88.50 

72.00 

92.00 

85.00 

92.50 

88.00 

37.00 

27.50 

35.75 

23.25 

35.00 

23.75 

5.00 

4.00 

5.50 

4.40 

6.25 

5.00 

12.00 

7.75 

15.50 

6.50 

7.50 

5.00 

§18.40 

§9.60 

§21.00 

§11.62 

78.66 

41.00 

43.75 

31.75 

4.30 

2.05 

55.00 

43.00 

61.00 

41.00 

80.00 

56.75 

15X0 

6X0 

10.00 

6  12 

6.50 

2.70 

13.50 

8.87 

13.75 

6.00 

9.87 

6.75 

24.00 

20.50 

16.12 

15.00 

17.00 

15.00 

24.75 

18.00 

24.37- 

12.00 

14.75 

11.37 

§36.50 

§25.00 

38.00 

23.25 

37.87 

29.50 

15.50 

12.00 

17.00 

14.00 

17.50 

15.62 

8.00 

3.15 

11.87 

3.15 

3.80 

2.50 

14.12 

7.50 

15.50 

12.25 

4.30 

1.75 

2.85 

1.10 

4.00 

1.70 

1.26 

.75 

1.09 

.72 

1.68 

.78 

40.00 

29.00 

33.00 

19.87 

24.37 

23.00 

uxo 

6X0 

7.50 

3.50 

*  *  * 

91.50 

65.00 

80.62 

48.37 

73.37 

55.00 

9.87 

6.25 

8.75 

6.75 

10.75 

8X0 

10.50 

8.37 

10.50 

9.00 

10.50 

9.87 

80.00 

54.50 

83.00 

34.00 

53 

15.75 

72.25 

51.75 

71.50 

30.62 

38.00 

14.50 

45.50 

34.12 

46.62 

31.00 

44.00 

34.00 

75.00 

71.25 

82.00 

70.00 

92.00 

80.00 

60.00 

54.00 

69.00 

61.00 

79.00 

69.25 

92.50 

78.00 

95.50 

90.00 

102.50 

98.75 

16.00 

7.55 

*  *  * 

18.25 

15.00 

17X5 

14X5 

19X0 

16X0 

12.00 

11.00 

13.50 

11.25 

15.25 

13.00 

16.50 

14.75 

18.00 

15.50 

20.25 

18.00 

8.87 

2.00 

6.87 

1.30 

1.40 

.38 

13.25 

3.65 

13.75 

4.75 

16.25 

7.50 

18.87 

15.00 

1.00 

.50 

.75 

.70 

‘  No 

Trades 

§8.50 

§4.66 

11.66 

5.66 

8.37 

3.50 

9.50 

7.87 

+1.95 

tixo 

2.10 

.90 

+6.25 

+5.87 

7.00 

6.00 

t.07 

+.04 

.20 

.05 

16.75 

+6.00 

+5.87 

7.00 

5.75 

10.25 

15.87 

7.50 

8.62 

8.00 

13.50 

4.50 

■20.87 

■15.00 

23X5 

17X5 

22^50 

16^75 

6.00 

6.00 

6.12 

5.87 

49.00 

33.00 

40x6 

28.00 

36X0 

28.00 

15.00 

13.00 

14.00 

13.00 

16.00 

13.00 

14.00 

9.66 

43.00 

33.00 

42.00 

28.00 

37X0 

26X0 

25.00 

21.00 

17.12 

17.00 

17.50 

17.00 

9.50 

4.05 

10.00 

4.75 

5.50 

3.60 

35.00 

30.00 

31.00 

30.i2 

35.00 

35.66 

24.00 

17.00 

19.00 

18.00 

18.50 

18.50 

3.65 

1.00 

3.25 

.39 

.92 

.30 

7.75 

+2.00 

tl.50 

2.25 

1.10 

2.90 

6.87 

1.00 

l.OS 

.42 

17.25 

12.75 

45.00 

6.00 

1.85 

1.70 

. . . 

19.00 

3.40 

ii.50 

3.30 

5.50 

2.25 

8.75 

7.50 

7.75 

5.50 

3.25 

3.25 

‘Delisted.  tSuspended.  ‘Expired. 


*Name  Changed. 


§After  stock  split.  ■Redeemed.  JLess  than  board  lot. 
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1973 

1972 

1971 

1970 

1969 

1968 

1967 

High 

LOW 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

High 

LOW 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

§ 

$ 

Consol.  Building  Corp.  . . . 

. . .  N 

3.40 

2.45 

2.90 

1.50 

1.90 

1.05 

1.65 

.90 

6.37 

1.20 

5.62 

.85 

1.75 

.75 

Do..  werr.  . 

... 

•  •  • 

*2.70 

*.01 

2.35 

.15 

.70 

.14 

Do.,  a  ere* . 

•  •  • 

‘7.00 

‘2.75 

4.25 

2.25 

7.25 

3.25 

7.50 

2.25 

4.00 

2.45 

Consumers  Olstrib . 

36.00 

11.12 

§38.75 

§11.75 

27.12 

16.50 

22.00 

11.00 

20.25 

11.62 

Consumers’  Gas  . 

18.50 

14.50 

21.00 

16.62 

27.87 

18.62 

19.75 

12.50 

20.62 

14.12 

23.37 

17. 12 

22.25 

15.00 

Do.,  5Vi%  pref.  A 

100 

85.00 

72.50 

88.00 

79.75 

90.00 

85.50 

90.00 

75.00 

93.00 

80.00 

95.50 

85.00 

105.00 

92.00 

Do.,  5V2%  Dref.  B  . 

.100 

83.00 

70.00 

89.00 

78.25 

91.00 

80.75 

85.00 

75.00 

92.75 

80.00 

96.00 

83.00 

109.00 

94.00 

Controlled  Foods  . 

. N 

3.05 

1.55 

3.10 

1.80 

2.40 

1.50 

5.12 

1.30 

6.00 

4.35 

Conuco  . 

.44 

.30 

.55 

.30 

.60 

.35 

.95 

.50 

2.20 

LOO 

1.75 

.35 

.85 

.15 

Cook,  N.B.,  Corp . 

. . .  .N 

3.05 

2.00 

2.90 

1.80 

*2.50 

1.50 

3.75 

1.10 

4.40 

3.15 

Do.,  wait . 

.55 

.30 

.75 

.30 

*.80 

.30 

1.30 

.30 

1.60 

1.20 

Copeland  Process  . 

. N 

3.25 

1.50 

5.75 

1.50 

4.75 

3.65 

Copp  Clark  . 

‘41.00 

*t  1.00 

41.00 

41.00 

8.00 

7.00 

8.50 

5.00 

5.50 

4.00 

Cornat  Indust . 

5.75 

2.60 

2.80 

1.55 

1.80 

1.25 

1.70 

.95 

2.00 

1.45 

- 

Do.,  pref . 

28.00 

17.00 

18.00 

16.00 

Coronation  Credit  . 

. It 

2.35 

1.50 

2.25 

1.15 

1.80 

.95 

1.80 

.95 

3.80 

1.45 

4.00 

.85 

2.20 

1.10 

Do.,  $1.50  A  pref . 

. . ..25 

*36.50 

*26.00 

27.25 

8.00 

11.25 

10.50 

Do.,  6%  2nd  are? . 

...  8 

*10.00 

*7.50 

9.00 

1.50 

3.50 

2.25 

Do.,  $1.20  B  pro! . 

‘29.00 

*21.00 

21.50 

7.00 

10.00 

8.00 

Do.,  6%  cv.  A  pref . 

.  2.50 

5.25 

2.10 

2.40 

1.80 

1.90 

1.55 

2.00 

1.20 

3.60 

1.70 

Do.,  series  2  werr . 

*.15 

*.01 

.32 

.05 

.96 

.30 

1.15 

.15 

.45 

.20 

Corp.  d'Expansion  FUu  ... . 

. 9 

14.75 

4.50 

14.50 

2.00 

2.00 

1.10 

4.00 

.90 

9.75 

3.00 

6.00 

2.25 

7.50 

4.00 

Costain.  Richard  . 

. N 

9.50 

5.37 

11.00 

7.25 

7.87 

4.65 

5.50 

3.00 

8.25 

4.50 

.  .  . 

Do.,  warr . 

4.50 

2.15 

4.25 

2.50 

R.  L.  Crain  . 

. N 

14.50 

6.75 

15.75 

11.00 

16.50 

9.75 

21.25 

10.37 

22.25 

14.12 

§19.37 

§14.25 

54.00 

29.66 

Credit  Foncier  . 

N 

120.50 

83.00 

100.75 

58.00 

59.75 

44.25 

52.00 

41.00 

65.25 

46.00 

69.50 

45.00 

62.75 

43.00 

Credit  M.-G.  Inc.  A  . 

....  10 

t2.40 

tl.50 

5.25 

1.75 

Crown  Trust  . 

. 1 

27.37 

21.00 

22.00 

16.50 

17.00 

10.12 

§11.37 

§8.12 

75.00 

50.00 

66.00 

40.00 

55.25 

40.25 

Cunningham  Drugs  . 

.  .  .  .  1 

‘12.00 

‘8.87 

13.25 

8.12 

20.00 

12.12 

16.50 

10.00 

14.00 

10.37 

Cygnus  Coro.  Ltd-  A  . 

8.12 

7.75 

8.12 

4.70 

6.37 

4.65 

8.50 

3.25 

15.00 

6.25 

9.75 

2.75 

5.00 

3.35 

Do..  B  . 

. N 

8.25 

7.75 

8.12 

4.75 

8.87 

5.00 

8.50 

2.75 

15.00 

6.12 

12.00 

4.75 

14.50 

6.75 

Do.,  5V2%  oref.  . 

. . . .20 

■59.00 

■29.00 

39.00 

18.00 

23.00 

19.00 

Daie-Ross  Holdings  . 

....  N 

10.12 

7.25 

10.75 

7.25 

7.62 

4.75 

§5.75 

§3.50 

16.75 

11.00 

15.75 

7.50 

13.00 

9.00 

Do.  6%  pref . 

.  .  .  .10 

8.12 

7.37 

8.25 

7.25 

8.12 

7.00 

7.25 

6.37 

8.00 

6.75 

8.62 

7.75 

9.25 

8.50 

Dalex  Co.  pref . 

...  100 

88.00 

85.00 

82.00 

80.00 

80.00 

80.00 

no  trades 

85.00 

80.00 

91.75 

90.00 

88.00 

88.00 

Dalfen’s  . 

. 1 

§3.00 

§1.15 

17.00 

15.00 

15.00 

10.00 

14.00 

6.00 

12.00 

7.00 

8.00 

4.25 

Dalmy’s  Can.,  A . 

. N 

13.25 

5.00 

Do.,  B  . 

.  .  .  N 

1 13.50 

413.50 

Banmont  Corp.  . 

.0.10 

1.60 

.80 

3.05 

1.45 

DataTech  Systems  . 

. IN 

▲ 

▲ 

43.75 

43.75 

6.50 

3.50 

Davis  Olstrib . 

. N 

2.75 

1.05 

3.25 

1.30 

1.60 

1.05 

2.35 

1.40 

3.00 

1.55 

Dawson  Devel . 

. N 

9.00 

5.87 

8.62 

5.50 

7.50 

5.00 

8.00 

4.00 

9.37 

5.00 

Debhold  (C),  6V«%  B  oref.  . 

...  100 

83.00 

78.00 

83.00 

79.00 

83.00 

77.00 

78.00 

71.00 

93.50 

77.50 

96.50 

87.50 

101.50 

94.75 

d@  Havilland  Air.,  A  . 

. N 

‘550.00  ‘550.00 

500.00 

300.00 

Delta  Hotels  . 

. N 

3.40 

1,50 

3.75 

2.30 

3.05 

1.75 

Do..  A  pref . 

.  M 

3.50 

2.50 

3.25 

1.30 

1.40 

1.05 

Deitan  Corp . 

. 2 

6.50 

4.25 

§8.37 

§4.50 

8.00 

4.75 

9.12 

3.50 

14.50 

4.00 

5.50 

2.00 

2.55 

2.00 

Denault,  A . 

. 1 

▲ 

▲ 

20.00 

15.00 

18.00 

9.12 

11.00 

6.62 

Digitech  . 

. 1 

2.50 

1.00 

2.55 

.90 

2.00 

1.10 

7.50 

1.50 

14.50 

6.50 

Bftg'n  Suds  . 

.1.00 

tO. 55 

1.20 

1.15 

.20 

3.00 

.40 

7.87 

2.50 

6.00 

4.50 

Doman  Indust . 

. N 

§12.00 

§6.87 

15.50 

9.75 

10.00 

6.25 

28.25 

12.75 

§10.00 

§4.85 

13.00 

3.50 

5.50 

4.00 

Do.,  warr . 

65.00 

38.00 

38.00 

21.75 

22.25 

12.00 

6.25 

3.25 

23.00 

9.00 

8.25 

.60 

1.00 

.50 

Do.,  pref . 

....  10 

90.00 

64.00 

60.00 

40.00 

39.00 

26.00 

12.00 

6.50 

30.00 

18.75 

17.50 

8.75 

10.00 

8.50 

Dam.  Citrus . 

....  N 

15.00 

5.75 

13.50 

8.00 

8.87 

4.50 

25.00 

13.50 

10.00 

5.87 

Dorn.  Coal,  pref,  8%  . 

.  .  .25 

‘35.50 

*34.25 

36.00 

23.00 

26.87 

20.62 

7.50 

4.50 

16.00 

11.25 

17.50 

10.50 

14.50 

8.25 

Dorn.  Stores  . 

. N 

16.00 

11.50 

17.87 

13.62 

15.50 

9.87 

15.12 

8.87 

17.25 

11.87 

20.12 

14.50 

21.75 

15.12 

Douglas  Lease  . 

. N 

3.95 

2.50 

4.50 

2.25 

2.80 

1.80 

2.50 

1.50 

8.75 

2.00 

Dunhill  Dev . 

.  .  .  N 

2,60 

1.601 

2.05 

1.50 

1.80 

1.00 

3.00 

.90 

4.00 

2.10 

Dupuis  Freres,  A  . 

. N 

7.62 

5.00 

8.00 

5.87 

6.50 

5.75 

6.50 

5.75 

7.75 

6.00 

7.25 

5.50 

7.75 

5.75 

Dustbane  . 

.  .  N 

8.12 

6.00 

7.50 

5.25 

8.00 

4.25 

11.87 

5.25 

§14.00 

§9.00 

26.50 

17.25 

Dylex  . 

. N 

§13.37 

§6.25 

23.37 

8.25 

9.00 

4.25 

10.50 

3.75 

40.25 

10.00 

§24.50 

§18.75 

25.00 

18.00 

Do.,  Cl.  A  pref . 

. N 

12.75 

5.62 

23.50 

8  50 

9.12 

3.60 

8.00 

3.50 

36.00 

7.62 

23.25 

16.50 

EDP  Industries  . 

. N 

.73 

.15 

§.95 

§30 

1.90 

.20 

6.50 

1.10 

23.00 

5.75 

30.00 

17.50 

Do.,  5%  pref.  A  . 

.  25 

‘2.00 

‘1.25 

7.00 

.75 

12.00 

5.00 

25.00 

11.50 

Do.,  warr . 

* 

* 

1.15 

.50 

8.50 

.83 

E-L  Fin.  Corn . 

. N 

13.50 

7.00 

12.25 

6.62 

9.00 

5.75 

10.00 

5.00 

15.37 

9.00 

Do.  A,  cv.  pref . 

. N 

15.75 

10.00 

13.75 

10.00 

11.00 

8.87 

13.75 

7.50 

18.00 

12.00 

Do.,  warr . 

5.45 

1.80 

4.45 

2.15 

3.50 

1.60 

3.85 

1.50 

7.60 

3.25 

Eagle  Ind . 

. N 

▲ 

▲ 

6.00 

5.87 

6.00 

4.10 

4.75 

3.05 

,  .  . 

Eastern  Can.  Sav . 

. 1 

21.50 

13.00 

18.25 

12.50 

13.00 

8.87 

East.  Prov.  Air.  . 

.  .  .  .  N 

6.25 

3.80 

Do.,  6%  pref.  A  . 

. .  .  .15 

15.00 

12.00 

Elks  Stores  . 

.  N 

22.75 

11.501 

Falrview  Corp . 

. N 

22.37 

15.50 

16.25 

13.00 

Farmers  &  Merchants  . 

. .  . .  1 

10.00 

4.25 

8.50 

2.75 

3.20 

2.10 

2.60 

1.90 

3.70 

2.50 

Federal  ind . 

.  .  .  N 

*9.50 

*5.37 

11.12 

7.75 

8.62 

6.62 

7.25 

4.80 

9.50 

5.00 

10.25 

5.75 

7.37 

5.75 

Fidelity  Mtge.  &  Sav . 

.  .  .10 

12.00 

7.50 

11.87 

9.00 

Fidelity  Trust  . 

.1 

5.50 

3.10 

3.25 

1,90 

1.95 

1.00 

1.15 

.90 

1.25 

1.00 

Do.,  warr . 

4.00 

1.90 

1.85 

.65 

.75 

.25 

.30 

.15 

.30 

.15 

Fields  Stores  . 

. ...  If 

24.00 

13.50 

19.75 

13.25 

14.25 

7.87 

10.50 

5.00 

§12.00 

§6.87 

23.25 

10.00 

•  -  . 

Financial  Coll.  Ag . 

N 

13.50 

3.50 

§15.12 

§8.12 

16.50 

7.00 

10.12 

5.75 

§10.37 

§7.50 

23.00 

11.00 

14.50 

4.90 

Flnlayson  . 

N 

10.00 

4.00 

9.00 

6.00 

6.00 

6.00 

Do.,  pref . 

. 1 

.95 

.70 

.80 

.70 

.80 

.80 

Do..  A  . 

. N 

‘14.00 

‘8.75 

9.00 

9.00 

12.00 

12.00 

$15.00 

*11.12 

12.00 

8.50 

Oo..  8  . 

N 

‘15,00 

*45.00 

no  trades 

18.00 

17.00 

11.00 

10.00 

9.00 

7.62 

Finning  Tractor  . 

.  .  .  N 

15.00 

8.75 

§14.75 

§6.12 

14.75 

9.50 

12.75 

7.00 

14.00 

11.00 

First  City  Financial  . 

....If 

11.00 

6.62 

19.00 

7.87 

9.25 

6.50 

8.50 

8.00 

.  .  . 

.  .  . 

.  .  . 

Do.,  warr.  . 

5.90 

3.75 

Fiscal  Investments  . 

. S 

10.00 

7.00 

1000 

8.75 

9.75 

8.50 

11.00 

8.00 

11.00 

9.25 

11.00 

3.00 

10.50 

6.50 

Do.,  pref. 

.  .  .  .  N 

.20 

.17 

.20 

.16 

.21 

.14 

.20 

.12 

.20 

.15 

.18 

.11 

.18 

.15 

Foodex  Systems  . 

.  . .  N 

I0.8Z 

4.60 

*11.87 

*2.25 

Founders  Group  (com.)  .... 

. 1 

▲ 

A 

.85 

.40 

1.50 

.45 

1.75 

1.10 

1.40 

1.00 

1.25 

.95 

Do..  V.T.  . 

. 1 

‘1.25 

‘1.25 

1.20 

.95 

1.10 

1.00 

Four  Seasons  Hotels  . 

. .  .  N 

9.50 

5.12 

§11.87 

§2.25 

14.50 

8.50 

14.37 

7.75 

22.00 

10.50 

Do.,  6%  A  pref . 

. ..  .10 

12.50 

7.50 

13.00 

10.50 

.  .  . 

Do.,  warr . 

. 1 

5.60 

2.75 

§6.95 

§3.20 

6.50 

4.00 

Freiman.  A.  J . 

.  .  N 

‘6.25 

‘4.00 

6.12 

4.10 

6.00 

3.10 

9.50 

5.00 

13.00 

7.12 

9.00 

4.60 

Frontier  Accept.  Corp . 

.  .  N 

/  ... 

‘8.75 

‘2.50 

3.40 

2.60 

Do..  &Vz%  1st  pref . 

.  .  .25 

‘33.00 

‘22.00 

22.00 

19.62 

Furlong  Plastics  . 

.  .  .  .  N 

‘1.35 

*1.25 

7.75 

1.40 

10.75 

2.  TO 

4.75 

1.30 

4.10 

2.50 

Do.,  6%  pref . 

.  8 

▲ 

▲ 

4.80 

3.25 

5.50 

3.75 

5.00 

3.25 

6.00 

4.50 

Do.,  warr . 

*.95 

*,90 

3.30 

.75 

5.25 

.75 

1.05 

.30 

.60 

.25 

Gaz  Metropolitan  . 

N 

5.75 

4.00 

7.00 

4.75 

6.75 

4.55 

6.25 

3.25 

§10.50 

§5.25 

16.50 

9.12 

13.25 

7.75 

Do.,  5Vi>%  pref.  1966  .  . 

. . .100 

70.00 

64.00 

75.00 

66.50 

69.00 

63.00 

67.00 

55.25 

75.00 

63.00 

77.00 

68.00 

90.00 

66.00 

Do.,  5.40%  oref . 

. . .100 

69.75 

63.00  . 

75.00 

68.00 

68.50 

62.00 

67.00 

55.25 

73.00 

64.25 

76.00 

66.25 

90.00 

65.00 

Do.,  ’63  warr . 

*.49 

*.01 

2.10 

.25 

2.95 

1.00 

2.00 

1.00 

§5.50 

§1.90 

7.00 

2.50 

4.95 

2.05 

Do.,  ’66  warr . 

1.90 

.60 

3.00 

1.25 

3.30 

1.70 

2.20 

.90 

§5.00 

§2.05 

5.95 

2.55 

3.50 

1.75 

»Delisted.  tSuspended. 

‘Expired. 

*Name  Changed. 

§After  stock  split. 

■Redeemed. 

4Less 

than  board  lot. 
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THE  FINANCIAL  POST  SURVEY  OF  I  N  D  U  S  T  R  I  A  L  S  —  1  9  7  4 


1973  1972 


Par 

High 

Low 

High 

LOW 

High 

$ 

$ 

$ 

$ 

$ 

$ 

Gen.  Development  . 

. 1 

10.50 

4.00 

34.25 

12.75 

32.00 

Gen.  Distributors  . 

. N 

18.12 

9.00 

34.87 

17,87 

19.00 

General  Products,  A  . 

. N 

5.00 

.65 

86.00 

12.00' 

83.00 

Do.,  B  . 

Genstar  . 

. N 

3.25 

3.25 

82.00 

81.00 

81.00 

. N 

19.50 

14.00 

18.00 

12.75 

13.50 

Do.,  warr . 

7.20 

3.55 

6.90 

4.35 

5.25 

Gerin  Ltd.,  7%  1st  pref. 

. 10 

9.87 

8.75 

10.00 

8.87 

Gesco  Distrib . 

. H 

10.12 

4.40 

8.62 

3.85 

4.70 

Gill  Interprov.  Lines  _ 

. N 

Glendale  Corp . 

. N 

13.50 

5.00 

13.50 

4.95 

7.37 

Glengair  Group  . 

. N 

*2.10 

*1.50 

2.35 

1.40 

2.50 

Do.,  A  warr . . . . 

*.70 

*.30 

1.00 

.35 

1.25 

Do..  B  warr . 

*.60 

*.31 

1.25 

.50 

1.50 

Do.,  units  . 

*7.00 

*5.50 

7.50 

5.50 

7.50 

Do..  B  pref . 

*3.55 

*3.00 

3.80 

2.90 

3.50 

Gordon  Mackay,  A  . 

. N 

7.37 

5.62 

8.50 

6.00 

7.00 

Do.,  B  . . , . 

. N 

*27.00 

*21.75 

22.10 

Grafton  Group  . 

. N 

42.00 

21.00 

42.00 

20.00 

20.75 

Grafton's  Ltd.,  A  . 

Grafton-Fraser  6%  pref. 

. N 

. 20 

20.66 

18.25 

20.66 

17.00 

18.00 

Great  Lakes  Power  . 

. N 

31.00 

22.75 

24.25 

18.37 

21.00 

Gt.  Nat.  Land  &  Inv . 

. N 

1.00 

.62 

1.25 

.83 

1.50 

Great  Nor.  Capital  Corp. 

. N 

10.50 

5.00 

11.75 

7.12 

9.87 

Great  North  Gas  Util.  6% 

pref.  25 

22.25 

18.12 

22.25 

19.00 

20.50 

Gt.  Pacific  Indust . 

.  N 

1.90 

1.05 

3.25 

1.45 

3.25 

Great  West  Inti.  Eauities 

. N 

*7.12 

Greater  Wpg.  Gas  . 

. N 

A.  L.  Green  . 

. N 

5.50 

2.10 

Greenberg  Stores  . 

. N 

Grey  Goose  . 

. N 

8.66 

4.10 

6.50 

2.30 

Greyhound  Computer . 

. N 

1.75 

.50 

2.50 

1.00 

2.30 

Greyhound  Lines  . 

. N 

23.75 

17.00 

24.62 

15,50 

15.87 

Grosvenor  Inti . 

. N 

16.90 

6.25 

7.25 

4.25 

7.00 

Grouse  Mtn.  Resorts  . . . . 

. 10 

2.30 

1.70 

2.70 

1.85 

2.95 

Do.,  6%  pref . 

. 10 

1.80 

1.80 

1.80 

1.40 

tl.70 

Do.,  7%  2nd  pref.  ... 

. 1 

Guaranty  Trust  . 

. 2 

15.87 

10.37 

16.00 

12.00 

15.00 

Halifax  Devel . 

2.50 

1.95 

3.35 

1.80 

2.00 

Hambro  Can . 

. N 

9.12 

3.75 

9.25 

4.10 

6.50 

Hamilton  Group  . 

. N 

16.25 

5.25 

§20.25 

§7.50 

22.00 

Do.,  pref.  5%  . 

Hamilton  Trust . 

. ...  100 

80.00 

76.00 

80.00 

80.00 

87.50 

. 5 

19.00 

9.37 

19.75 

10.37 

11.25 

Do.,  7%  pref . 

. 10 

36.00 

16.00 

37.00 

18.50 

20.00 

Do.,  voting  trust  . 

17.50 

12.00 

19.75 

10.00 

10.50 

Handy  Andy  Co . 

. N 

5.75 

4.50 

4.05 

3.50 

3.55 

Do.,  warr . 

Harlequin  Ent . 

. N 

16.50 

11.  .50 

15.00 

3.95 

4.15 

Harvey's  Foods  . 

. N 

1.65 

1.00 

1.40 

.83 

1.35 

Headway  Coro . 

. N 

5.50 

3.50 

6.00 

3.40 

3.90 

Heitman  Cdn.,  units  . 

. N 

10.37 

8.12 

Do.,  warr . 

Hertz  Industries  . 

1.55 

.65 

. 1 

.42 

.10 

.20 

.08 

.77 

Horne  &  Pitfisld  . 

....  20 

5.87 

3.70 

3.70 

2.55 

2.60 

Howden.  D.  H . 

.  .  .  .  N 

7.87 

4.10 

8.50 

2.90 

3.50 

Hudson’s  Bay  Co . 

. SI 

22.75 

15.00 

21.12 

16.50 

20.00 

Huron  &  Erie  . 

. 2 

34.25 

26.50 

35.00 

24.50 

26.25 

Hy’s  of  Can . 

. N 

6.50 

2.65 

4.75 

2.80 

3.25 

1AC  Ltd . 

21.37 

15.87 

22.12 

18.87 

20.12 

Do.,  warr . 

9.00 

4.30 

10.25 

7.70 

8.25 

Do.,  4V2%  pref . 

. ...  100 

70.12 

59.50 

72.00 

59.00 

72.00 

Do.,  53/4%  pref . 

. 25 

23.50 

19.50 

24.00 

19.50 

24.00 

IU.  Inti . 

.  .  .2.50 

29.00 

16.25 

§27.00 

§19.75 

45.00 

Do.,  $1.32  pref . 

. N 

■40.00 

Do.,  cv.  ser.  A  spec.  . . 

. N 

68.50 

55.00 

62.00 

48.00 

51.37 

IWC  Industries  . 

. N 

4.00 

1.80 

4.20 

1.75 

2.95 

ibes  inti.  Ltd . 

.....  N 

*.90 

*.10 

1.95 

Imasco  . 

. N 

34.75 

25.75 

28.37 

19.00 

20.50 

Do..  6%  pref . 

4.86% 

4.75 

3.70 

5.00 

4.05 

4.90 

Imperial  Gen.  Prop . 

. N 

5.75 

3.50 

6.37 

4.00 

5.00 

Do.,  warr . 

1.20 

.15 

1.90 

.68 

1.90 

Imperial  Marine  Ind . 

. N 

.40 

.15 

3.70 

.20 

3.50 

Do..  B  warr . 

* 

* 

1.05 

.02 

Inland.  Nat.  Gas  . 

. 1 

14.00 

8.50 

16.87 

11.25 

13.62 

Do.,  pref . 

...  .20 

14.25 

12.12 

15.50 

12.00 

16.00 

Inter-City  Gas  . 

. N 

§6.37 

§3.85 

10.37 

6.50 

§7.75 

Do.,  warr . 

*§4.25 

*§2.25 

6.30 

2.80 

§3.80 

Do.,  B  2nd  pref . 

. 20 

22.00 

18.00 

20.25 

18.25 

20.00 

Do.,  B  warr . 

§4.15 

§2.00 

6.35 

2.90 

3.05 

Do.,  6iA%  pref . 

International  Atlas  Dev.  .. 

...  .20 

18.00' 

15.00 

18.00 

16.50 

17.25 

. 1 

.65 

.21 

.36 

.20 

.35 

Inti.  Bronze  . 

. N 

Do.,  pref.  6%  . 

... .25 

inti:  Bus.  Machines  . 

. 5 

§360.00) 

§235.00 

418.00 

335.00 

365.12 

Inti.  Centura  . 

. N 

*1.00 

*.15 

.70 

.58 

Inti.  Hydrodynamics  . 

. N 

1.80 

.55 

t3.20 

t.95 

1.60 

Inti.  Land  Corp . 

. N 

6.75 

5.50 

6.62 

5.00 

6.00 

Inti.  Visual  Systems  . 

. N 

.94 

.12 

3.70 

.30 

1.50 

Do.,  warr . 

*2.60 

*.10 

.70 

Interplex  . 

. N 

t.35 

t.10 

.70 

.25 

80 

Inter-Prov.  Divers.  Hold.  . 

N 

3.10 

1.50 

5.50 

2.40 

4.15 

Do.,  warr.  '61  . 

Do.,  warr.  '62  . 

The  Investors  Group  . 

. . . .05 

12.00 

8.00 

11.50 

8.00 

9.87 

Do..  A  . 

...  05 

12.50 

7.12 

12.00 

8.00 

9.37 

Do.,  5%  cv.  pref . 

.25 

25.50 

16.62 

25.00 

20.00 

22.12 

Isec  Can.  Ltd . 

. N 

1.80 

1.15 

*1.40 

*1.40 

.70 

Island  Telephone . 

... .10 

11.75 

8.50 

12.50 

9.37 

§10  50 

Jamaica  Pub.  Serv.  Co.  Ltd. 

.  .50 

.35 

.22 

.50 

.23 

38 

James  United  Industries 

. N 

Jannock  . 

. N 

7.50 

5.75 

Do.,  A  . 

. N 

15.62 

12.75 

Do.,  D  . 

..  .  N 

7.00 

5.75 

Do.,  1st  pref . 

.  .  100 

70.00 

61.00 

Do.,  B  pref . 

.  .  .20 

14.25 

11.75 

Jockey  Club  . 

▲ 

fi  95 

Do.,  5Vi%  pref . 

....  10 

win  37 

Do.,  6%  pref . 

.  .  .10 

■in  37 

Do.,  2nd  pref.  5.60%  . . 

. .  .10 

•  .  . 

... 

... 

■10^37 

^Delisted.  fSuspended.  ‘Expired.  *Name  Changed. 


1971 

LOW 

1970 

High  Low 

High 

1969 

LOW 

High 

1968 

LOW 

High 

1967 

Low 

$ 

$ 

? 

$ 

5 

? 

5 

$ 

? 

25.50 

31.00 

20.00 

42.50 

30.00 

27.62 

16.00 

17.25 

7.00 

12.37 

14.75 

7.50 

19.75 

12.37 

18.25 

12.00 

20.00 

17.00 

37.50 

54.100 

25.00 

37.00 

26.00 

■  32.00 

18.12 

65.00 

53.00 

30.25 

38.00 

30.00 

30.00 

18.25 

20.00 

20.00 

10.00 

13.50 

7.50 

17.37 

10.50 

18.25 

13.00 

16.87 

10.12 

2.85 

4.60 

1.30 

8.50 

4.10 

8.90 

7.05 

2.50 

8.62 

3.66 

20.00 

8.00 

xildo 

7166 

9.90 

6.50 

*11.75 

*11.00 

11.75 

7.75 

3.80 

8.50 

3.30 

11.75 

7.62 

3.40 

2.00 

2.95 

1.45 

1.45 

5.12 

1.75 

8.00 

3.10 

.40 

3.25 

.70 

2.90 

2.40 

.57 

1.10 

.60 

. . . 

. . . 

. . . 

6.00 

6.50 

5.25 

•  •  • 

. . . 

2.90 

5.62 

6’25 

5^50 

8.00 

5.75 

8.50 

5.25 

7.50 

6^00 

10.00 

20.00 

10.00 

24.00 

13.00 

16.50 

7.00 

10.00 

7.00 

14.37 

•  •  • 

•  •• 

■118.50 

*117.00 

15.00 

15.50 

14*37 

16*75 

IS'.OO 

18*.  00 

15.75 

17.00 

‘14.75 

17.25 

18.50 

15.00 

■24.00 

18.00 

22.37 

16.00 

24.00 

18.50 

.75 

1.45 

.70 

3.05 

1.05 

3.15 

1.75 

2.70 

1.35 

6.50 

7.12 

3.50 

16.87 

6.00 

16.00 

2.10 

19.00 

19.50 

17.25 

21.50 

18.00 

23.50 

19.00 

24.50 

22.00 

1.30 

8.37 

2.50 

10.75 

6.25 

23.50 

19.00 

24.50 

22.00 

*3.55 

7.00 

2.50 

24.00 

4.75 

19.50 

.46 

.77 

.10 

*40.00 

*40.00 

,  40.00 

32.00 

36.00 

21.00 

28.00 

22.00 

A 

* 

8.00 

4.00 

1.35 

5.37 

.95 

5.37 

4.00 

15.00 

13.50 

14.00 

9.25 

15.87 

11.75 

16.62 

10.75 

9.62 

4.75 

6.50 

4.75 

7.00 

5.00 

9.00 

5.00 

5.00 

1.70 

2.90 

1.10 

4.85 

2.50 

3.25 

1.40 

1.25 

tl.70 

2.50 

1.10 

4.70 

3.15 

9.50 

7.00 

3.75 

3.00 

■3.95 

■2.50 

2.75 

1.25 

1.45 

1.35 

8.50 

12.37 

7.50 

13.37 

9.87 

12.12 

8.25 

11.50 

8.50 

1.25 

2.25 

1.25 

3.00 

2.00 

3.10 

7.75 

2.50 

12.87 

6.25 

37.00 

9.25 

12.62 

3.75 

13.25 

§13.75 

§8.00 

51.50 

25.00 

27.50 

17.00 

30.00 

20.00 

81.00 

81.00 

81.00 

87.00 

78.00 

87.00 

87.00 

196.00 

196.00 

9.50 

17.25 

10.50 

3.50 

4166 

3^66 

8.00 

4.25 

11.50 

7.37 

9.25 

7.00 

*.05 

*.05 

1.00 

1.00 

2.05 

8.25 

i.75 

8.75 

6.62 

.67 

5.87 

.57 

§12.50 

§5.00 

35.00 

11.00 

19.50 

'  14.87 

2.45 

2.40 

1.75 

... 

.09 

.71 

.15 

.52 

.16 

1.95 

3.15 

1.70 

4.25 

2.95 

4.65 

2.70 

4.00 

2.50 

2.30 

5.25 

2.00 

8.25 

5.25 

•  •  • 

14.50 

22.00 

11.50 

25.25 

17.00 

27.25 

19.75 

22.75 

15.75 

19.75 

20.12 

14.25 

18.50 

J4.50 

17.25 

9.50 

11.00 

9.00 

1.90 

4.50 

2.00 

11.00 

3.75 

10.00 

9.00 

16.50 

17.50 

10.87 

§17.25 

§11.50 

27.50 

17.00 

25.75 

19.25 

6.35 

6.75 

3.00 

§6.50 

§3.50 

11.50 

7.00 

... 

64.00 

68.00 

63.00 

70.12 

66.37 

72.00 

67.50 

86.00 

70.00 

22.25 

23.50 

20.62 

24.75 

20.62 

25.50 

21.12 

26.50 

21.00 

35.00 

36.62 

19.50 

48.00 

24.00 

55.25 

34.25 

42.62 

25.00 

■33.00 

32.00 

22.00 

47.50 

23.50 

55.00 

34.62 

42.62 

27.50 

40.00 

40.00 

20.50 

47.50 

25.25 

55.00 

34.25 

1.40 

4.70 

1.75 

6.75 

3.65 

4.85 

2.80 

7.75 

3.25 

.25 

6.00 

.75 

7.00 

4.50 

15.25 

*16.12 

*12.00 

15.12 

11.25 

17.75 

12.62 

15.25 

12.37 

4.20 

*4.50 

*3.85 

5.25 

4.00 

5.62 

5.00 

6.00 

5.37 

2.30 

4.10 

1.75 

9.50 

3.10 

.65 

1.85 

.45 

5.00 

1.05 

.35 

11.00 

11.25 

8.25 

16.75 

9.87 

14.12 

8.50 

12.0'0 

8.50 

13.50 

14.50 

12.50 

16.00 

12.75 

16.50 

14.00 

18.75 

16.00 

§5.00 

§10.25 

§5.00 

19.25 

14.25 

16.25 

11.75 

16.50 

12.87 

§1.90 

§4.25 

§1.50 

7.00 

3,50 

4.85 

2.10 

4.50 

2.50 

17.75 

2.40 

15.50 

15.75 

13.00 

17^50 

15.12 

19.50 

17^00 

20.00 

17.50 

.13 

.45 

.12 

1.15 

.30 

1.15 

.10 

.35 

.15 

A 

* 

30.00 

26.00 

30.00 

25.50 

30.00 

21.00 

288.00 

A 

* 

31.00 

24.50 

28.00 

25.25 

26.00 

20.50 

410.00 

225.00 

393.00 

312.00 

§415.00 

§330.00 

699.87 

391.00 

.60 

4.10 

'.60 

8.25 

3.00 

4.40 

4.80 

3.75 

4.50 

3.75 

.60 

.34 

.40 

1.80 

.35 

2.05 

.70 

1.55 

2.05 

.90 

6.00 

1.35 

3.75 

.30 

.75 

.25 

. . . 

*2.50 

*.01 

1.50 

.25 

.06 

.01 

6.00 

11.62 

*1.25 

*.02 

.65 

.04 

.05 

.05 

6.50 

13.50 

9.50 

10.75 

8.50 

13.00 

8.50 

6.00 

11.00 

6.00 

12.00 

8.12 

10.50 

7.00 

12.25 

7.37 

17.00 

25.25 

16.00 

26.50 

22.50 

.10 

2.30 

.30 

2.75 

1.50 

§7.37 

14.00 

12.50 

16.50 

13.00 

16.50 

14.12 

21.00 

18.50 

.20 

.60 

.26 

.90 

.52 

.83 

.66 

.73 

.70 

* 

15.50 

t.40 

15.75 

4.70 

14.75 

2.70 

6.00 

3.35 

4.00 

5.25 

3.15 

6.50 

3.70 

4.15 

2.55 

4.15 

2.70 

■7.25 

8.00 

6.50 

8.37 

7.00 

8.37 

6.50 

9.50 

6.50 

■7.62 

8.00 

7.00 

9.00 

6.87 

9.75 

7.00 

10.00 

7.50 

■7.12 

7.75 

6.00 

8.00 

6.25 

7.37 

6.00 

9.00 

6.75 

w.wv  O.uu  /.O/  D.UU 

§flfter  stock  split.  ■Redeemed.  $Less  than  board  lot. 


PRICE  RANGE  OF  CANADIAN  INDUSTRIAL  STOCKS 
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1973 

1972 

1971 

1970 

1969 

1968 

1967 

Par 

High 

LOW 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

f 

$ 

$ 

$ 

$ 

Johnston  Term..  6%  1ft  pr«f. 

.  10 

•  .  . 

•  •• 

•  •  • 

•  •  • 

A 

A 

10.00 

9.12 

9.50 

9.00 

9.25 

9.12 

10.00 

9.00 

Do.  common  . 

. .  N 

412.12 

47.37 

8.50 

6.50 

8.62 

6.50 

9.50 

6.00 

8.50 

8.50 

Do.  5%t2nd  or«f . 

46.00 

46.00 

7.50 

6.00 

*6.50 

16.50 

7.50 

7.50 

7.62 

7.50 

K-Tel  Inti . 

9.00 

5.00 

Kaps  Transport  . 

.  .  N 

12.12 

3.85 

12.25 

7.75 

10.75 

6.25 

13.87 

5.12 

§11.50 

§5.62 

18.87 

5.12 

Keg  Restaurants  . 

.  .  .  N 

§2.25 

61.16 

Keiiy-Devong  . 

.  .  N 

2.55 

1.30 

2.20 

.75 

.90 

.40 

3.75 

.80 

5.50 

3.50 

Kelly  Douglas,  A  . 

N 

8.25 

5.00 

8.37 

5.50 

5.75 

5.00 

7.12 

4.85 

8.75 

6.50 

9.00 

4.55 

6.12 

4.55 

Kenting  Ltd.  . 

10.87 

4.75 

13.50 

7.25\ 

11.00 

4.50 

17.50 

5.25 

27.25 

16.00 

40.50 

22.75 

36.00 

5.50 

Key  Industries  . 

.  N 

.46 

.10 

.75 

.23 

.33 

.15 

1.55 

.30 

4.35 

1.20 

4.25 

2.85 

Keystone  8us . 

N 

3.50 

2.25 

4.25 

3.00 

4.05 

2.80 

4.50 

3.25 

5.50 

3.00 

5.00 

3.25 

Koffler  Stores  Ltd . 

. .  N 

§10.25 

§5.25 

20.00 

15.25 

17.00 

9.00 

14.00 

8.00 

§15.00 

§9.25 

40.00 

32.00 

Do.,  7%  pref . 

10 

9.62 

8.75 

10.00 

8.50 

9.00 

7.87 

Do.,  warr.  . 

§4.62 

§1.30 

9.15 

6.15 

8.25 

5.40 

La  Cie.  Fonciere  de  Man.  . . . 

.  .  .75 

445,00 

445.00 

45.00 

45.00 

*45.50 

145.50 

*45.50 

*45.50 

45.50 

45.50 

Lacroix  Inc . 

.  .  .  .  N 

7.37 

4.70 

7.87 

4.25 

John  Labatt,  A  cv . 

.  . . .  N 

31.00 

20.25 

31.75 

21.75 

25.50 

20.66 

30.50 

18.75 

32.00 

21.50 

21.75 

13,62 

15.50 

9.62 

Do.,  A  pref . 

.18 

31.12 

20.25 

31.75 

22.37 

26.00 

21.50 

30.87 

20.50 

32.00 

23.75 

24.75 

18.25 

Laidlaw  Transport  . 

.  . .  .  N 

18.12 

8.00 

§18.00 

§4.90 

15.37 

8.75 

9.00 

6.12 

9.75 

5.25 

Do.  7%  cv.  A  ortt . 

.  .  .10 

52.50 

26.00 

50.50 

15.00 

16.00 

11.00 

11.50 

9.25 

Do.,  5%  B  pref . 

.10 

15.12 

8.00 

15.12 

11.87 

Lambda  Merc.  A  . 

.  N 

*6.37 

*1.05 

13.25 

5.00 

9.00 

5.00 

13.25 

5.00 

§28.25 

§9.66 

34.25 

6.00 

7.00 

5.87 

Do.  com . . 

.  .  N 

*12.75 

*1.00 

13.25 

6.25 

9.75 

5.00 

13.25 

5.00 

§28.00 

§7.50 

35.50 

3.00 

3.00 

3.00 

Lambton  Loan  . 

...2 

49.75 

49.00 

10.00 

9.75 

10.25 

8.50 

10.50 

5.00 

5.75 

4.50 

Laurentide  Fin..  A  . 

.  .  .  N 

13.50 

8.00 

15.00 

9.75 

10.75 

6.00 

6.50 

3.10 

7.75 

5.25 

7.75 

2.75 

6.00 

3.60 

Do.,  6V4%  pref . 

.  .  .20 

17.50 

15.25 

17.37 

16.25 

17.50 

15.00 

16.12 

12.50 

17.00 

13.00 

17.00 

8.75 

14.75 

10.00 

Do..  $1.25  pref.  . 

16.87 

15.50 

17.50 

15.87 

17.50 

14.75 

16.00 

11.00 

17.00 

13.12 

17.00 

8.75 

14.75 

9.50 

Do.,  $1.40  ser.  pref . 

.  .  .25 

19.75 

17.25 

19.75 

16.75 

19.50 

16.50 

18.25 

13.25 

18.50 

14.00 

18.50 

9.50 

16.50 

11.00 

Do.,  $2.00  pref . 

.  .  38 

26.75 

23.75 

28.00 

25.50 

26.00 

22.75 

23.50 

18.00 

27.00 

20.00 

24.50 

13.00 

23.00 

15.00 

Do..  '63  warr . 

*.25 

*.01 

1.10 

.15 

La  Verendrye  Mge . 

.  .  .  .  N 

9.50 

5.00 

§7.50 

§5.87 

12.00 

8.00 

Do.,  6%  cv.  pref . 

.  .  .  .8 

8.00 

7.00 

Lawson  &  Jones.  A  . 

.  .  .  .  N 

19.50 

17.00 

18.00 

17.50 

20.00 

17.00 

18.50 

16.50 

21.00 

16.50 

22.00 

19.50 

22.66 

22.00 

Do..  B  . 

.  .  .  .  N 

120.00 

83.00 

100.00 

68.00 

100.00 

58.50 

70.00 

70.00 

70.00 

70.00 

60.00 

56.00 

70.00 

60.00 

Lemtex  Devel . 

.  .  .  N 

.57 

.30 

.58 

.30 

.55 

.30 

1.10 

.33 

2.15 

.80 

Leon’s  Furniture  . 

.  .  .  .  N 

20.25 

8.50 

18.25 

6.62 

7.37 

4.70 

5.75 

3.50 

5.87 

5.12 

Levy  Industries  . 

.  .  .  .  N 

16.37 

13.00 

18.00 

14.00 

15.00 

11.00 

20.00 

11.00 

37.87 

16.00 

39.50 

26.50 

41.25 

15.00 

Do.,  A,  6%  2nd  pref . 

.  .  .12 

8.00 

5.00 

7.62 

5.12 

7.75 

5.50 

7.62 

4.50 

9.50 

7.25 

10.87 

9.25 

11.50 

10.00 

Do.,  5V2%  B  pref . 

.  .  .20 

432.50 

421.00 

34.00 

23.50 

35.62 

18.00 

Lewis  Bros . 

.  .  .  .  N 

A 

A 

20.00 

14.50 

14.75 

12.50 

15.00 

6.50 

Lincoln  Trust  . 

...  5 

20,00 

14.75 

17.75 

12.12 

13.50 

10.00 

Loblaw  Cos..  A  . 

.  .  N 

7.37 

4.90 

8.00 

5.50 

6.00 

4.60 

7.12 

4.70 

7.87 

6.12 

lo.ii 

6.00 

9.00 

6.25 

Do..  8  . 

.  .  .  N 

7.37 

4.90 

8.12 

5.50 

6.00 

4.60 

7.37 

4.70 

7.87 

6.25 

10.25 

6.00 

9.25 

6.62 

Do.,  pref . 

. .  .50 

31.75 

24.62 

33.75 

29.75 

32.75 

28.50 

34.00 

29.00 

35.50 

30.25 

41.00 

32.50 

45.50 

38.50 

Loblaw  Grocet..  A  . 

.  .  .  .  N 

4120.00 

4100.00 

115.00 

98.00 

106.50 

99.50 

130.00 

96.00 

127.00 

110.00 

150.00 

100.00 

120.00 

110.00 

Loblaws  Ltd.  2nd  pref.  B  . 

. .  :.n 

67.00 

63.00 

75.00 

65.00 

60.00 

52.00 

68.00 

68.00 

70.00 

65.00 

72.00 

63.00 

85.00 

70.00 

Do.,  1st  pref.  A  . 

.  .  .  N 

19.75 

14.75 

21.37 

19.00 

21.50 

17.50 

21.00 

18.50 

22.00 

18.50 

25.37 

21.50 

29.50 

22.00 

Do.,  1st  pref.  B  . 

.  .  .30 

20.87 

15.50 

23.00 

20.00 

21.75 

18.75 

22.75 

19.12 

23.25 

19.00 

27.50 

21.00 

30.00 

22.62 

Loblaw  Inc . 

...  .1 

6.00 

3.45 

8.00 

5.50 

8.25 

6.37 

7.75 

5.50 

,  8.37 

6.75 

8.75 

6.00 

7.75 

5.75 

Locana  Corn . 

.  .  .  N 

no  trades 

10.50 

8.00 

11.75 

11.00 

11.87 

10.00 

!  8.50 

7.37 

7.50 

7.50 

7.00 

7.00 

Loeb.  M . 

.  . .  N 

6.75 

3.40 

5.37 

3.30 

4.70 

3.10 

6.00 

3.45 

10.87 

5.75 

15.50 

10.00 

16.00 

9.75 

Logistec  Corp . 

.  .  .  ,N 

§8.12 

§2.00 

14.00 

8.50 

8.79 

6.25 

8.62 

6.12 

7.37 

6.00 

MDS  Health  . 

.  .  .  .  N 

4.15 

3.00 

M.E.P.C.  Cdn.  Prop . 

.  .  . .  N 

10.75 

8.37 

9.25 

7.00 

7.37 

5.25 

5.75 

2.75 

7.00 

4.00 

8.25 

2.50 

3.30 

2.20 

Do..  6%  pref . 

.  .25 

20.00 

18.25 

21.00 

19.00 

19.50 

18.50 

19.00 

18.00 

19.00 

17.12 

20.50 

18.62 

23.00 

19.62 

Do.,  warr . 

4.75 

2.75 

3.95 

2.30 

2.50 

1.50 

1.85 

.65 

1.35 

.90 

MICC  inv . 

...N 

§17.75 

§12.50 

34.50 

23.00 

MTS  Inti . 

. . .  N 

1.20 

.32 

3.30 

.55 

6.00 

2.75 

3.00 

.70 

1.55 

.75 

1.40 

.51 

1.45 

.65 

Maclean-Hunter  Cable  TV  . 

18.50 

11.00 

19.25 

8.50 

8.50 

4.60 

5.37 

3.00 

Maclean-Hunter  Ltd..  A . 

...20 

16.00 

8.50 

18.12 

8.62 

§10.00 

§6.00 

20.00 

8.50 

21.25 

14.00 

§17.62 

§11.50 

66.00 

32.00 

Do..  B  . 

.  .  .  N 

15.25 

13.50 

17.50 

9.12 

10.00 

9.25 

Maher  Shoes  . 

N 

43.00 

31.00 

36.25 

20.25 

24.00 

19.50 

25.00 

19.50 

37.00 

25.00 

31.25 

13.00 

14.00 

10.25 

Do.,  oref . 

.  .  .  N 

9.00 

7.50 

9.00 

7.75 

9.00 

7.00 

8.00 

7.00 

8.75 

7.50 

9.50 

7.50 

9.75 

8.12 

Maislin  Industries . 

.  .  .  N 

13.50 

5.50 

15.25 

12.12 

... 

.  .  . 

Major  Hold.  &  Devel . 

.  N 

4.00 

2.25 

2.80 

1.60 

2.10 

i.io 

2.05 

i.io 

4.75 

1.85 

Maple  Leaf  Gardens  . 

.  .  .  N 

37.00 

27.50 

34.00 

26.00 

32.00 

24.00 

27.00 

25.00 

36.25 

26.00 

34.12 

27.00 

37.00 

25.62 

Maplex  Mge . 

.  .  N 

4.55 

2.75 

4.75 

3.50 

• 

... 

.  .  . 

Marche  Union  . 

.  N 

3.80 

1.00 

4.80 

3.20 

5.25 

3.25 

7.87 

3.75 

13.00 

6.00 

13.75 

10.00 

Maritime  Elec . 

N 

§11.37 

§8.62 

35.00 

28.00 

30.00 

20.50 

21.00 

16.50 

24.75 

17.50 

27.00 

23.75 

26.66 

23.50 

Maritime  Tel.  &  Tel . 

10 

23.12 

17.50 

25.25 

20.25 

22.62 

18.75 

19.12 

15.12 

18.75 

15.50 

19.62 

18.00 

24.00 

19.25 

Do.,  7.10%  oref.  . 

10 

10.75 

9.25 

10.75 

9.75 

Markborough  Prop . 

.  .  .  .  N 

18.75 

8.62 

8.87 

5.75 

6.87 

4.40 

5.50 

2.95 

10.87 

4.50 

12.50 

5.37 

7.00 

4.40 

Do..  1967  warr . 

*2.20 

*.13 

2.55 

.36 

2.20 

.75 

7.00 

1.50 

7.75 

2.35 

3.50 

1.35 

Markel  Financial  Hold . 

.  .  N 

14.00 

4.95 

12.25 

9.25 

.  .  . 

McAllister  Towing  . 

.  .  .  .  N 

.  .  . 

.  .  . 

414.00 

48.75 

14.00 

7.00 

McGraw-Hill  Rverson  . 

.  .  N 

8.00 

3.50 

10.62 

6.00 

McKay-Cormack  Holdings  A 

9.65 

§1.50 

§.75 

4.50 

l.OT 

3.25 

1.66 

3.66 

1.50 

Do..  B  . 

fi 

§.75 

§.31 

2.75 

.50 

1.25 

.50 

1.25 

.80 

McLaughlin,  S.  B.,  Assoc.  . . 

...  N 

23.50 

14.75 

17.75 

12.00 

14.37 

6.00 

10.25 

5.00 

18.25 

9.00 

.  .  . 

Do.,  warr.  . . 

14.25 

7.00 

10.35 

5  95 

6.00 

3.05 

Melton  Real  Estate  . 

N 

4.25 

3.00 

3.15 

1.40 

1.70 

1.10 

1.65 

1.00 

5.50 

1.50 

f4.60 

t2.00 

2.50 

1.95 

Do.,  warr . 

3.10 

1.65 

1.95 

.40 

l.do 

.30 

.  •  • 

.  .  . 

.  .  . 

Mercantile  Bank  . 

.  .  .5 

29.75 

18.37 

30.00 

18  50 

Metropolitan  Stores  . 

N 

26.25 

10.00 

24.75 

15.50 

§16.75 

§10.62 

35.00 

15.87 

58.00 

23.66 

60.00 

29.50 

34.66 

17.50 

Do.,  6V2%  Pref . 

.  .20 

18.50 

17.50 

18.50 

18.00 

20.00 

17.00 

17.75 

16.50 

20.00 

16.75 

20.50 

17.75 

21.62 

20.00 

Do..  $1.30  '67  oref.  ..... 

.  .  .20 

18.50 

17.50 

19.25 

17.87 

19.50 

16.62 

17.50 

16.50 

20.00 

17.50 

20.00 

18.50 

Metropolitan  Trust  . 

...10 

26.50 

21.00 

22.50 

17.75 

21.50 

15.25 

19.12 

13.12 

Mex.  Lt.  &  Pr . 

N 

5.00 

3.00 

11.00 

4.50 

7.12 

6.12 

7.37 

6.75 

10.66 

6.50 

10.00 

8.00 

10.75 

10.5Q 

Do..  Dref.  . 

13.50 

12.00 

5.00 

13.50 

11.12 

11.50 

9.50 

10.50 

10.00 

11.50 

10.00 

12.25 

9.00 

12.00 

12.00 

Mid  Industries  . 

...  .1 

.64 

.30 

.55 

.30 

.48 

.24 

.78 

.25 

.81 

.20 

.23y2  .12 

.19 

.11 

Mindustrial  . 

N 

8.25 

5.00 

10.00 

6.25 

7.50 

5.00 

9.25 

5.00 

14.50 

9.50 

14.75 

7.50 

Moffat  Commun . 

.  N 

15.00 

6.12 

12,75 

11.50 

.  • 

Molson  Companies  A 

N 

31.25 

21.00 

31.25 

19.00 

19.87 

15.12 

20.75 

12.00 

28.75 

17.50 

28.50 

15.50 

24.75 

16.75 

DO.  B  . 

....■ 

30.50 

21.00 

31.00 

19.12 

19.75 

15.00 

20.00 

11.87 

29.50 

17.37 

29.00 

16.50 

25.00 

17.50 

Do.,  C  . 

.  .  N 

22.87 

22.50 

Monarch  Inv . 

.  .  .  N 

9.50 

7.25 

§8.00 

§4.65 

25.66 

23.50 

25.66 

25.00 

25.00 

15.12 

125.66 

75.50 

77.00 

70.00 

Do.,  warr.  . 

2.75 

2.00 

Montreal  Refrlg . 

.  .  .  N 

14.50 

14.50 

no  trades 

18.00 

18.00 

20.37 

20.00 

20.00 

20.00 

No  trades 

*18.00 

*17.00 

Montreal  Trust  . 

...  .1 

23.00 

16.50 

24.25 

17.25 

19.50 

9.00 

13.00 

8.50 

14.50 

10.75 

15.00 

10.12 

17.50 

10.50 

Montrose  Inv . 

_ N 

A 

A 

No  trades 

3.75 

3.50 

3.60 

3.60 

No  trades 

Moreland-Latchford  . 

.  .  N 

3.25 

.85 

Multiple  Access  . 

. . .  N 

15.12 

4.40 

.  .  . 

Murritt  Photofax  . 

. .  .  N 

4.50 

1.55 

9.12 

2.50 

5.25 

2.50 

8.12 

4.30 

6.75 

6.00 

Do.,  warr . 

*.41 

*  01 

2.75 

.23 

5.50 

2.10 

4.00 

3.50 

NS  1  Marketing  . 

.  .  N 

7.12 

1.25 

14.00 

3.75 

4.10 

1.75 

2.70 

1.70 

2.50 

1.30 

1.60 

,9i 

1.15 

.91 

fl.W.  Financial  . 

...  .5 

3.00 

1.30 

3.50 

2.20 

4.50 

1.85 

5.75 

2.25 

8.25 

3.60 

National  Grocers  . 

.  ..  .K 

475.00 

450.00 

50.00 

31.00 

28.00 

25.00 

Do.,  pref.  $1.50  . 

20 

24.50 

22.25 

25.50 

21.6* 

?4.50 

22.50 

27.50 

20.12 

27.50 

18.75 

26.37 

22.25 

26.50 

25.50 

iDelisted.  tSuspended. 

•Expired. 

*Name  Changed. 

§After  stock  split 

II 

Redeemed. 

*Less  than  board  lot. 
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Par 

High 

Low 

High 

Low 

K 

$ 

$ 

$ 

$ 

Nat.  Hees  Enterorises  . 

.  ...N 

3.25 

1.80 

4.05 

2.50 

National  Hees  Ind . 

N 

a3.80 

a2.95 

Do..  6%  pref . 

10 

a4.35 

*3.50 

National  Trust  . 

.  .  .  .2 

§25.50 

§16.50 

47.50 

31.00 

Neonex  Inti . 

N 

5.25 

1.95 

6.25 

3.80 

New  Brunswick  Tel . 

.  .  .10 

15.50 

13.00 

15.50 

13.50 

Do.,  $1.37  pref . 

.  .  .20 

20.50 

18.25 

20.37 

19.00 

Newconex  Holdings  . 

.  1 

6.60 

4.60 

5.90 

4.85 

Do.,  warr.  . 

Nfld.  Lt.  &  Pwr . 

N 

14.37 

10.00 

14.50 

11.50 

Do.,  D  pref . 

.  .  .10 

10.00 

9X0' 

Nfld.,  Telephone,  pref . 

. .  .20 

20.87 

19.12 

20.75 

19.50 

New  Provid.  Dev . 

..  .  .1 

.51 

.21 

.64 

.25 

Nordair  Ltd . 

. .  N 

6.25 

3.00 

7.87 

5.50 

North  West  Trust  . 

.  .  .10 

7.50 

6.50 

8.00 

4.90 

Do..,  pref . 

.  .  .10 

4.75 

3.35 

5.25 

3.00 

Northern  &  Cent.  Gas  . 

.  N 

12.50 

9.00 

15.25 

11.25 

Do.,  2nd  pref . 

.  .  25 

24.50 

21.00 

25.00 

15.25 

Do.,  $2.60  1st  pref . 

.  .  .50 

36.25 

33.00 

41.00 

34.00 

Do.,  $1.50  2nd  pref . 

.. .  N 

26.25 

20.25 

31.87 

24.37 

Do.,  $1.50  pref . 

.  .  .25 

25.50 

19.50 

Do.,  warr . 

5.35 

2.60 

7.35 

4.30 

Do..  $2.70  pref . 

.  .  .50 

37.00 

33.00 

39.00 

37.00 

Northern  Telephone  . 

....1 

Northwest  Snorts  . 

.  ...  IN 

7.75 

5.00 

7.50 

5,00 

Northwest  Util,  pref . 

.  .100 

55.00 

50.00 

59.75 

53.00 

Nova  Scotia  Light  &  Power 

.  .  .  .  N 

a13.37 

*13.00 

Nova  Scotia  Savings  &  Loan 

.  .  2 

26.00 

16.25 

24.00 

15.25 

Nowsco  Well  Service  . 

.  . .  N 

12.25 

7.25 

12.00 

6.75 

Nu-West  Devel . 

.  .  .  .  N 

11.37 

7.75 

10.50 

8.25 

Oceanus  Ind . 

.  .  .  N 

1.35 

.60 

§3.30 

§1.00 

Oil  Patch  Ind . 

. .  .  N 

5.12 

2.50 

4.85 

1.90 

Okanagan  Helicop.  . 

.  ..  N 

15.50 

5.75 

13.50 

6.12 

Do.,  warr . 

10.00 

3.00 

9.00 

2.75 

Okanagan  Holdings  . 

....■ 

6.00 

4.85 

6.00 

5.12 

Ontario  Trust  . 

....N 

11.37 

7.00 

11.00 

7.00 

Orangeroof  Can . 

,  .  .B 

4.10 

2.25 

6.00 

2.75 

Orlando  Realty  . 

.  N 

15.00 

9.50 

11.75 

4.80 

Oshawa  Group,  A  . 

;...n 

12.25 

6.00 

14.75 

10.25 

Do..  A  warr.  . 

1.25 

.40 

2.15 

.87 

Overland  Western  . 

N 

10.00 

7.00 

11.12 

7.00 

Do.,  pref . 

.  .  .  N 

21775 

16.50 

22.00 

16.37 

Do..  2nd  pref . 

.  .  N 

6.12 

3.50 

4.50 

3.00 

Pac.  Coast  Terminals  . 

...N 

1*45 

•  •  . 

Pacific  Enterprises  . 

.  .  .  ,N 

1.30 

1.65 

1.40 

Pacific  Western  Airlines  . . 

.  .  .  .  N 

12.50 

6.25 

§12.87 

§6.75 

Do.,  ser.  A  cv.  pref . 

.  .  .  N 

48.0-0 

27.00 

51.00 

32.25 

PanCana  Industries  . 

.  N 

3.10 

1.15 

3.60 

2.15 

Panco  Poultrv  . 

.  .  .  ft 

Do.,  pref.  . 

.  .  .50 

3.25 

1.70 

Paragon  Properties  . 

.  ...H 

5.50 

2.50 

Pe  Ben  Oilfield  . 

.  ...  IN 

8.25 

6.12 

Peel  Elder  . 

. .  .  .N 

§14.25 

§8.50 

29.25 

14.37 

Pembroke  Electric  . 

....N 

22.00 

18.00 

27.87 

20.00 

Pennington’s  Stores  . 

.  ...  IN 

13.75 

8.00 

§12.00 

§5.75 

Peoples  Dept.  Stores  . 

.  .  .  N 

22.50 

5.75 

§23.12 

§3.65 

People’s  Jewel . 

....N 

§14.00 

§7.75 

27.00 

11.00 

Do..  A  . 

.  .  .  .K 

§13.50 

§5.00 

27.25 

9.25 

Do..  6%  pref . 

.100 

97.00 

94.00 

*  97.00 

97.00 

Photo  Engravers  . 

...,N 

25.00 

20.00 

27.00 

18.50 

Popular  Indust . 

. .  .  .  N 

2.75 

1.30 

2.25 

1.40 

Portcomm.  Commun.  . 

. .  .  .  N 

.80 

.48 

1.50 

.50 

Power  Coro . 

.  N 

14.37 

9.25 

14.12 

5.12 

Do.,  6%  2nd  pref . 

.  .  .  .5 

13.50 

11.00 

12.00 

10.50 

Do..  43/4%  pref . 

50 

33.25 

29.75 

33.00 

28.25 

Do.,  5%  cv.  2nd  pref.  . . 

.  .  .12 

14.87 

10.12 

14.62 

8.50 

Premier  Cable  . 

.  .  N 

19.00 

8.50 

23.00 

11.87 

Premier  Trust  . 

.10 

50.00 

34.00 

§46,00 

§33.00 

Prenor  Group  . 

....N 

§5.87 

§3.75 

Proflex  Ltd.  . 

...N 

6.00 

.40 

2.95 

1.80 

Provigo  Inc . 

.  ...N 

10.00 

7.75 

9.00 

6.87 

Q  Broadcasting,  A  . 

,...N 

6.25 

3.00 

9.62 

4.75 

Que. -Telephone  . 

.  .  N 

19.37 

15.50 

18.00 

14.25 

Do.,  5%  pref.  1990  . . . . 

.  .  .20 

Do.,  5%  pref.  1951  . 

20 

13.00 

Do.,  5%  pref.  1955  . 

.  .  .20 

11.00 

13.25 

13.00 

Do.,  5%  pref.  1956  . 

.  .  .20 

15.00 

12.25 

13.00 

13.00 

Do.,  43A%  pref.  1965  .  .  . 

.  .20 

12.50 

11.00 

14.00 

12.00 

Do..  6.2%  cv.  pref.  A . 

.15 

18.50 

18.00 

17.12 

14.00 

Do.,  7.75%  pref.  '73  . . .  . 

.  .  20 

20.50 

19.25 

Quebecor  Inc . 

100 

19.50 

10.00 

11.37 

9.37 

Quinte-Canlin  A  . 

.  .  .  .  N 

2.75 

.16 

3.20 

1.30 

Do.,  com . 

.  .  .  N 

2.65 

.20 

3,20 

1.30 

Do..  A  (old)  . 

.  .  .  N 

Do.,  com.  (old)  . 

RHP  Canada  . 

.  .  N 

.  ...  IN 

A 

A 

RRD  Ltd . 

.1.60 

3.00 

1.25 

8.00 

2.00 

Do.,  warr.  . 

.20V2 

.15 

1.50 

.03 

Rank  Organisation . 

.  25p 

§13.25 

§6.25 

29.37 

21.25 

Rapid  Data  Systems  . 

.  . .  N 

17.00 

1.65 

30.62 

4.20 

Do.  6%  pref . 

.7.25 

■16.75 

■5.12 

Reader’s  Digest  . 

.  .  .  N 

30.50 

12.50 

32.50 

7,75 

Realty  Capital,  cv.  A  . 

.  .  .  N 

7.37 

3.85 

7.50 

3.50 

Do.,  C.  warr . 

3.95 

1.05 

4.35 

.90 

Reed  Shaw  Osier  . 

.  ...N 

12.00 

8.25 

12.37 

8.62 

Reid  Litho . 

.  N 

19.50 

11.12 

13.00 

12.00 

Do.,  6V4%  A  pref . 

Reitman’s  . 

43.00 

40.00 

41.50 

40.00 

....K 

16.75 

7.12 

§17.87 

§9.50 

Do.,  A  . 

.  . .  .N 

16.00 

7.00 

§16.25 

§8.87 

Renold  Chains.  A  . 

...N 

15.75 

15.75 

15.75 

15.75 

Reprnx  . 

N 

8.00 

1.85 

9.00 

.70 

Resource  Service  . 

...10 

5.75 

2.50 

4.75 

2.25 

Revelstoke  Cos . 

.  .  N 

12.87 

7.62 

§7.87 

§4.50 

Do.,  6%  pref . 

. .  .20 

17.25 

15.00 

16.87 

14.62 

Revenue,  GV2%  A  pref.  . . . 

.  .  .20 

Do.,  com . 

Do.,  warr . 

Riley’s  Datashare  . 

. .  .  .H 

2.30 

iis 

2.80 

1.50 

ADetisted.  f  Suspended. 

•Expired. 

*Name 

Changed. 

High 

1971 

Lew 

High 

1970 

Low 

High 

1969 

LOW 

High 

1968 

Low 

$ 

$ 

$ 

$ 

? 

$ 

$ 

$ 

4.20 

2.50 

,  . 

•  •  • 

10.25 

4*.io 

4.00 

2.40 

3.35 

1.95 

8.50 

2.40 

4.40 

2.90 

5.50 

275 

15X0 

4.25 

16.62 

675 

34.00 

22.75 

23.50 

17.50 

25X0 

18X0 

22X0 

15.00 

5.12 

2.90 

10.62 

2.50 

§19.25 

§5.87 

45.37 

11.75 

15.00 

13.50 

14.00 

11.00 

13.62 

11.37 

14.87 

12X0 

6.20 

4.30 

8.40 

475 

9.00 

6.20 

9.50 

6X5 

12.50 

8.50 

9X0 

6X2 

9.25 

7.12 

9.62 

7X0 

.89 

.30 

1.40 

.48 

2.95 

1.15 

2.45 

2X0 

5.62 

5.00 

5.00 

5X0 

775 

3*.io 

4.25 

2.70 

375 

2X0 

6.85 

275 

17.00 

1275 

15.62 

10.12 

23.00 

13.25 

18.50 

10.25 

27.00 

21.00 

24.12 

1675 

36X0 

21X0 

29X0 

21.00 

39.50 

35.00 

35.00 

30.37 

41.50 

34.00 

45X0 

37.25 

35.00 

27.00 

32.00 

21X0 

41.87 

25.50 

37X0 

26.37 

8.75 

4.75 

875 

375 

14X0 

5^90 

8X5 

3.95 

38.75 

35.00 

36.50 

31.00 

40X0 

34X0 

41.75 

36X0 

•  •  •  • 

•  •  . 

*8.00 

*7X0 

8.00 

5.50 

60.00 

50.25 

55X0 

49X0 

61.00 

50.00 

69.00 

60.00 

13.50 

8.50 

9.00 

6.25 

9.62 

7.12 

9.50 

7X0 

16.00 

7.87 

8.50 

7.50 

... 

... 

9.75 

4.50 

575 

3.66 

6.50 

4.75 

.36 

.10 

.62 

.22 

1.25 

.40 

1.80 

.46 

3.75 

175 

7.50 

2.75 

.  .  . 

6.87 

3.15 

3.95 

2X0 

6.00 

3.00 

7.37 

3X0 

3.00 

1.00 

1.70 

1X0 

3.15 

1X0 

3.90 

1.00 

5.25 

3.00 

4.25 

3.05 

7.50 

475 

... 

6.50 

3.55 

... 

7.50 

4.75 

775 

4.30 

9.25 

6X0 

13.75 

8.75 

25.12 

9X0 

41.37 

24.00 

45.50 

27.25 

2.50 

1.00 

5.50 

1.25 

17X0 

4.90 

12.25 

7.50 

9X0 

6X0 

14X0 

8.62 

21.00 

12.25 

23.12 

15.00 

20.25 

13.50 

3475 

21.75 

42.00 

11.00 

4.50 

2.30 

4.25 

2X0 

775 

4X0 

9.00 

7X0 

*8.75 

*375 

11.25 

5.00 

13.37 

9X0 

2.20 

1.20 

2.80 

1.10 

3.10 

2X0 

13.62 

575 

12.75 

6.00 

1875 

9X2 

1675 

8.25 

32.25 

29.25 

3.90 

2.10 

5.25 

1.80 

5*37 

475 

*23.37 

*18.62 

15.00 

13.00 

*48X0 

*46X0 

40X0 

33.87 

5.62 

3.io 

4X0 

3.60 

... 

... 

... 

2275 

11.62 

18.25 

8.25 

§40X0 

§18X0 

5575 

13.37 

28.00 

25.00 

28.50 

22X0 

31.25 

25.50 

31.00 

28.00 

12.00 

7.75 

8.25 

575 

8X0 

6.00 

§13.00 

§4.87 

11.25 

9X0 

§10.00 

§7.12 

25X0 

15.00 

32.00 

25.00 

41.00 

11.00 

§9.75 

§5.50 

19.50 

10X0 

31X0 

19X0 

40.00 

975 

97.00 

94.00 

99.00 

99X0 

99.00 

97.00 

99.25 

99.00 

19.00 

15.00 

17.00 

14X0 

20.00 

15.00 

18.50 

13X0 

1.85 

1.40 

5.25 

1.60 

9X0 

4.50 

2.25 

.54 

170 

.55 

4.00 

1X0 

6.25 

4.20 

11.87 

4.60 

15.25 

10.37 

12.50 

6.25 

12.00 

8.25 

16.00 

12.00 

19X0 

16.00 

20X0 

6.25 

29.50 

25.12 

33.00 

24X0 

36X0 

29.00 

42.00 

30.25 

9.75 

7.62 

12.50 

6X0 

16X0 

11X0 

14.25 

9X0 

12.00 

11.00 

340.00 

300.00 

300X0 

274.25 

295X0 

250.00 

290.00 

190X0 

3.35 

1.35 

2.25 

1X0 

7.50 

3.75 

*7.50 

*370 

9.87 

6.62 

9.75 

4.25 

7.37 

4.00 

8.00 

3.90 

15.25 

12.12 

14X0 

10X0 

16X0 

12.00 

16X0 

13X0 

■ 

■ 

20.00 

1975 

20X0 

20.00 

20.25 

1675 

■19.87 

■19.87 

No  trades 

20.25 

20X0 

20.25 

17.87 

15.00 

13.00 

14X0 

11.12 

14X0 

12.37 

16X0 

15.00 

15.00 

14.12 

15X0 

14X0 

15.00 

13.00 

18.00 

14.00 

13.00 

11.00 

11.50 

10.25 

13.25 

10.50 

13.00 

11.50 

15.25 

14.00 

15.25 

12.25 

17.00 

15.00 

2.75 

1.60 

4.25 

.90 

2.50 

1.60 

4.35 

.90 

▲ 

* 

19.66 

2*50 

3.66 

2.60 

A 

* 

15X0 

4.50 

4X0 

3.25 

no  trades 

19.00 

18X0 

*1800 

*18X0 

18.00 

18.00 

12.00 

3.00 

4.90 

2.20 

5.25 

4X0 

3.15 

23.62 

.10 

16.12 

17X0 

10.75 

17.50 

9.50 

13.00 

5.75 

5.75 

1.90 

3.55 

1.30 

6.00 

3.10 

5X0 

3.40 

8.25 

6.50 

7.37 

3.40 

9*25 

4.55 

13*50 

8*25 

3.85 

2.20 

2.85 

170 

5.12 

2.75 

1.20 

.41 

1.00 

.35 

2.80 

1.00 

§9.75 

§6.37 

23.00 

13.87 

24.50 

17.00 

18.25 

16.50 

12.00 

10.12 

10.75 

9X0 

10.00 

8.00 

9.87 

8.50 

42.00 

40.25 

41.50 

40.25 

47.00 

42X0 

46.00 

43.12 

§20.00 

§9.50 

23.50 

18.00 

21.75 

14.00 

18.37 

10X0 

§19.87 

§8.50 

19.25 

15.50 

17.00 

12.00 

15.00 

8.00 

no  trades 

16.00 

16X0 

16.00 

16.00 

16.00 

16.00 

§3.80 

§.80 

3.25 

.25 

16.50 

s.66 

13*50 

8.616 

3075 

13X0 

23X0 

6.50 

15.75 

14.12 

14.25 

13.25 

17.50 

1375 

18X0 

16X0 

• 

. . . 

*20*87 

■82.62 

■40X0 

. . . 

*2X0 

*21.12 

*18.25 

3.35 

1.30 

4.50 

1.66 

*16X0 

*16.00 

*1675 

*15X0 

20.00 

3.05 

16.37 

12X0 

§After  stock  split. 

■Redeemed. 

{Less  than  board 

1867 

High  Low 

$  I 


5.62 

70 

10.50 

1.50 

20.00 

15X0 

14.12 

5.87 

16X0 

13X0 

6.50 

4.95 

*.62 

*.10 

11X0 

8X0 

• . . 

10.00  5.00 


14.37 

10.50 

26.37 

20X0 

49.25 

41.25 

29.00 

27.25 

475 

3X5 

11.37 

7.00 

76.00 

69.00 

11.12 

8.37 

. . . 

4.00 

2.50 

1.40 

.55 

32.25 

12.37 

12.37 

7.62 

12.50 

9X0 

23.25 

14.50 

15lo0 

8.25 

19.62 

15X0 

48.00 

41X0 

15!  50 

9^00 

33.00 

26.12 

13.50 

12.37 

13X0 

9.00 

101.25 

99.00 

15.25 

13X0 

12.87 

7.12 

12.50 

8.00 

45.00 

34.00 

250.00 

180.00 

6*.56 

4X0 

19.87 

14.00 

20.25 

17.37 

20.25 

20.00 

18.50 

16.50 

17.75 

16.50 

16.50 

14.37 

3.00 

2.50 

t3.90 

$3.15 

18.12 

18.12 

7.37 

4.15 

ill  00 

7.37 

50.00 

45.50 

13.50 

6X0 

11.00 

6.50 

18.00 

16.00 

975 

7X0 

19X0 

17.25 

40.00 

22.00 

19.99 

6.25 

15X0 

3.00 

lot 


PRICE  RANGE  OF  CANADIAN  INDUSTRIAL  STOCKS 


31 


1973  1972 


Par 

High 

LOW 

High 

Low 

s 

$ 

$ 

$ 

$ 

Ripley  Inti . 

8.00 

4.75 

6.75 

3.20 

Robinson  Little  . 

N 

6.25 

2.00 

§10.87 

§3.40 

Do..  A  . 

6.25 

2.40 

§10'75 

§3.50 

Ronald’s  Fed . 

.  N 

26.00 

16.00 

24.50 

14.25 

Rothmans  of  P.M . 

N 

18.00 

11.00 

23.87 

15.25 

Do.,  warr . 

5.25 

2.50 

8.10 

3.05 

Do..  6.85%  1st  prof.  A  . 

.100 

91.00 

80.00 

91.00 

83.00 

Do.,  6.62%  c v.  2nd  pref.  B 

20 

21.00 

15.00 

24.75 

18.50 

Royal  Bank  . 

...  2 

39.00 

32.12 

39.12 

28.12 

Royal  Trust . 

.  ..50 

§28.75 

-§21.75 

51.00 

36.00 

Royal  Trust  Mtg.,  pref . 

.  .  .20 

15.50 

13.12 

17.75 

13.75 

SCU  Industries  . 

.  .  .  N 

2.00 

1.15 

2.10 

1.10 

S  &  L  Diversified  . 

N 

(10.87 

(7.50 

§12.37 

§4.37 

S.'M.A.  Inc . 

.  .  .  .N 

2.80 

.85 

1.75 

.80 

St.  Law.  Div.  Co . 

.  .  .  .1 

i 

i 

1.45 

.71 

Sandwell  &  Co.  Ltd . 

.  .  .  N 

6.25 

3.00 

6.62 

3.05 

Sayvette  Ltd . 

N 

5.75 

2.80 

6.75 

4.60 

Scott  Misener,  5Vi%  pref.  . 

.20 

16.00 

13.00 

15.00 

7.25 

Scottish  &  York  . 

.  N 

7.87 

2.70 

§9.25 

§4.60 

Scott’s  Restaurants  . 

...  N 

§11.62 

§7.25 

24.50 

15.12 

Seaway  Multi-Coro  . 

.  N 

6.37 

3.75 

9.00 

5.37 

Do.,  cv.  A  oref . 

...18 

6.62 

4.50 

7.00 

5.00 

Do..  A  warr . 

.70 

.32 

1.00 

.46 

Seco-Cemp,  pref . 

.10 

10.87 

9.50 

11.00 

9.75 

Security  Cap.  Corp.,  B  . 

...N 

.93 

.43 

5.50 

.37 

Selkirk  Holds..  A  . 

N 

17.00 

11.75 

§14.00 

§9.00 

Shoo  &  Save  (19571  . 

.  N 

Shore  to  Shore  . 

.  N 

5.00 

3.45 

4.25 

3.00 

Sifton  Prop . 

9.75 

6.00 

8.00 

3.85 

Simcoe  Erie  . 

.  .  .  .  N 

4.45 

2.50 

Simpsons  Ltd . 

.  ..N 

§11.62 

§7.50 

31.00 

22.00 

Simpsons-Sears  A  . 

.  ...  II 

§14.87 

§9.87 

47.50 

28.12 

Skyline  Hotels  . 

.  .  N 

7.87 

3.75 

§7.37 

§4.60 

Slater.  Walker  of  Can . 

N 

19.50 

7.00 

§18.75 

§9.00 

Slater  Walker  Sec . 

.  .  5s. 

6.62 

2.75 

10.62 

5.50 

Sobey’s  Stores,  A  . 

.  N 

8.37 

5.25 

7.50 

6.00 

Soca  Ltee . 

2 

Soc.  Generale  Fin.  Que . 

.10 

6.37 

5.00 

5.75 

2.60 

Sogena  Inc . 

.  .  .  .1 

4.00 

3.50 

§4.25 

§3.50 

Sonor  Invest . 

.  .  N 

5.62 

4.75 

5.50 

5.00 

South  Winnipeg  Ltd . 

.4.76 

1.95 

1.65 

2.15 

1.50 

Southam  Press  . 

. .  .  .N 

33.00 

25.50 

§31.50 

§17.75 

Sparling,  George  Ltd . 

....* 

3,50 

1.20 

3.40 

2.35 

Spartan  Capital  . 

.  .  .  .  N 

1.25 

.30 

.60 

.20 

Standard  Broad . 

.  N 

15.00 

8.37 

17.25 

12.50 

SteelTree  Group  . 

.7.80 

2.60 

.15 

1.10 

.06 

Do.,  pref.  . 

.  .01 

3.75 

3.50 

4.25 

3.50 

Steinberg’s,  5V4%  pref.  A  . . 

.100 

77.00 

75.00 

76.00 

70.00 

Do.  A  . 

. .  N 

30.12 

17.00 

29.50 

22.50 

Sterling  Trusts  . 

.  2 

11.75 

9.37 

10.75 

8.00 

Stuart  House  . 

.  .  .  .  N 

10.00 

5.50 

8.50 

3.00 

Do.,  6%  pref . 

.  .  .  .8 

19.50 

9.50 

7.50 

7.00 

Sun  Publishing,  A  . 

N 

57.00 

47.50 

50.50 

35.50 

Do.,  B  . 

N 

57.00 

48.00 

50.00 

34.00 

Superior  Accept.,  A  . 

.  .  .  N 

5.00 

3.00 

•  .  . 

Systems  Dimensions  . 

.  .  .  N 

24.25 

14.12 

TD  Realty  Inv.  . 

.  ...N 

34.00 

26.75 

34.25 

30.12 

Do.,  warr . 

5.20 

3.05 

Tamblyn,  G.  . 

« 

32.50 

14.50 

29.75 

19.37 

Do.,  pref.  4%  . 

.  .  .50 

25.00 

25.00 

30.00 

27.50 

Tele-Capital  A  . 

.  .  N 

11.50 

6.00 

8.75 

8.62 

Terra  Devel.  . 

.  .  .  .  N 

▲ 

▲ 

Thomas  Nationwide  . 

4.50 

3.80 

2.15 

3.20 

2.15 

Thomson  Newspapers 

N 

16.12 

11.25 

§14.87 

§9.62 

Do.,  63/4%  pref . 

.  .  .50 

51.25 

43.00 

51.00 

47.75 

Tokar  . 

N 

3.65 

2.05 

3.25 

1.55 

Toromont  . 

N 

3.45 

2.00 

2.90 

1.25 

Toronto  Dorn.  Bank  . 

.  .  .2 

38.87 

30.37 

36.50 

29.12 

Toronto  Star.  B  . 

N 

§26.25 

§18.50 

77.75 

38.75 

Do.  C  . 

.  .  .  N 

§25.87 

§19.00 

70.00 

45.50 

Towmart  Hold . 

.  N 

▲ 

▲ 

Traders  Bldg.  . 

.  .100 

52.00 

49.00 

50.00 

46.50 

Traders  Group  A  . 

.  N 

22.62 

14.00 

23.50 

15.37 

Do..  B  . 

.  .  .  .« 

20.50 

14.50 

21.00 

15.00 

Do.,  A  rights  . 

Do.,  B  rights  . 

Do.,  pref.  4Vh%  . 

.100 

61.00 

55.75 

60.00 

55.00 

Do..  5%  pref . 

.  .  .40 

28.00 

25.00 

27.00 

24.00 

Do.,  5%  pref.  ser.  A 

30 

26.00 

20.00 

26.50 

19.00 

Do..  '65  warr.  . 

*5.80 

*1.95 

Do..  "66  warr.  . 

11.00 

3.80 

11.50 

4.60 

Do..  $2.16  pref.  ser.  B 

.  30 

29.75 

25.75 

30.00 

26.75 

Do..  C.  warr . 

11.25 

4.50 

11.75 

4.85 

Transair.  pref . 

...10 

(7.12 

6.50 

8.00 

6.50 

Do.,  com . 

.  N 

3.50 

1.95 

4.40 

3.00 

Do.,  warr.  . 

1.40 

.30 

2.20 

.90 

Trans-America  Ind . 

.  .  H 

.73 

.20 

1.00 

.40 

Trans.  Can.  Coro . 

.  .1 

.  . 

Trans.  Can.  Freezers  .• . 

.  N 

Trans.  Can.  Glass  . 

N 

12.50 

5.12 

11.00 

5.12 

Travelways  . 

N 

9.62 

5.00 

8.00 

6.87 

Trimac  . 

N 

14.00 

6.62 

13.00 

7.00 

Trizec  . 

...N 

20.25 

17.75 

21.25 

16.00 

Do.,  warr . 

.89 

.47 

.80 

.41 

Trust  Gen.  du  Can.,  pref . 

10 

Do.,  com . 

. . .  .5 

29.00 

22.00 

26.00 

23.00 

HAP  Inc.  A  . . . 

...W 

27.50 

23.50 

25.00 

16.25 

Unicorp  Financial  Inc . 

...1 

3.75 

1.15 

2.70 

2.15 

Unigesco,  A  . 

...1 

3.60 

1.85 

4.50 

3.30 

Do..  B  . 

...1 

3.20 

1.20 

4.00 

3.00 

Union  Accept.  Coro . 

. .  .n 

.  •  . 

Do.,  2nd  pref . 

.  .N 

Do..  61/4%  1st  pref.  A  . . . . 

50 

45.00 

42.50 

43.75 

41.00 

Do..  6i/4%  1st  pref.  6 

f* 

45.50 

42.50 

46.00 

42.00 

Do.,  6%  1st  oref.  C . 

.  .50 

45.00 

42.50 

45.50 

39.75 

Union  Gas  . 

..  N 

12.87 

8.50 

15.12 

11.75 

Do.,  51/2%  oref.  A  . 

50 

45.00 

37.00 

45.00 

38.00 

Do.,  6%  pref.  B  . 

...50 

43.00 

36.12 

47.00 

38.50 

*Belisted.  -(-Suspended. 

'Expired. 

*Name 

Changed. 

1971 

1970 

1969 

1968 

1967 

High 

Low 

High 

LOW 

High 

LOW 

High 

Low 

High 

Low 

$ 

? 

$ 

1 

% 

$ 

3 

$ 

5 

$ 

4.20 

1.90 

2.85 

1.75 

43.50 

10.50 

12.25 

9.75 

13.00 

11.66 

12.25 

7.  id 

loiod 

875 

43.00 

11.75 

13.00 

11.00 

14.12 

11.12 

14.50 

11.00 

14.50 

12.00 

14.37 

11.00 

18.00 

11.00 

22.00 

15.50 

17.87 

12.50 

18.00 

976 

17.00 

9.25 

20.00 

8.25 

27.50 

16.00 

30.00 

21.50 

30.00 

22.12 

3.50 

1.60 

4.40 

1.05 

10.12 

3.75 

12.00 

7.75 

83.00 

73.00 

86.00 

67.00 

94.25 

80.00 

20.00 

16.00 

21.25 

12.00 

21.50 

21.00 

30.00 

22.37 

23.87 

18.87 

27.00 

19.00 

27.00 

13.50 

17.25 

1375 

40.00 

28.62 

30.00 

22.50 

29.00 

21.25 

27.00 

14.50 

24.00 

16.00 

18.00 

13.37 

15.00 

12.00 

16.00 

13.62 

16.62 

13.50 

19.00 

16.00 

2.00 

1.60 

9.87 

6.75 

1.60 

.50 

4.00 

1.20 

8.37 

2.00 

1.40 

.45 

2.50 

.70 

3.85 

.85 

1.30 

i55 

.75 

.55 

9.62 

5.75 

11.50 

6.75 

•  •  • 

•  •  • 

A  •  • 

5.00 

3.00 

5.62 

3.00 

8.75 

4.95 

7.87 

2!  85 

3.95 

2.50 

9.25 

6.37 

7.50 

4.75 

10.00 

6.00 

12.50 

9.00 

17.00 

10.00 

§10.00 

§5.62 

22.75 

6.50 

23.25 

16.00 

24.00 

9.00 

14.00 

3.37 

15.50 

9.50 

11.75 

6.00 

11.75 

6.62 

9.75 

6.25 

19.00 

3.75 

36.75 

6.50 

39.25 

4.80 

6.25 

3.40 

6.75 

4.50 

6.25 

2.30 

9.87 

4.05 

•  •  • 

•  •  • 

1.25 

.55 

2.50 

.50 

8.25 

1.35 

•  •  • 

... 

10.62 

10.25 

4.95 

2.50 

4.20 

1.90 

12.62 

2.50 

12.75 

li40 

4!  do 

1.65 

17.25 

10.37 

16.00 

9.00 

17.50 

13.25 

19.87 

14.25 

19,26 

7.50 

•  •  • 

... 

*24.50  *18.00 

26.12 

10.25 

15.50 

11.37 

4.50 

3.25 

. 

5.25 

2.80 

4.30 

2^50 

8.25 

3.80 

... 

22.50 

17.50 

22.00 

13.62 

§23'.  50 

§16.50 

40.50 

30l00 

36'.  6d 

25.62 

28.87 

22.25 

29.00 

19.00 

33.00 

24.75 

34.75 

25.87 

26.75 

14.75 

10.50 

7.12 

9.75 

5.75 

11.75 

8.12 

11.50 

9.62 

§20.62 

§2.90 

9.37 

8.00 

12.50 

9.25 

12.62 

8.00 

975 

8i00 

8.50 

4.60 

7.87 

3.70 

6.25 

5.50 

8.00 

5.75 

8.75 

6.00 

9.25 

7.00 

9.50 

7.62 

9.00 

7.50 

+1.50 

f.60 

3.70 

.75 

2.50 

.45 

.50 

.30 

5.00 

2.60 

10.00 

4.75 

10.00 

7.25 

8.25 

5.75 

8.25 

4.25 

16.00 

11.50 

14.00 

10.00 

13.50 

9.00 

11.00 

8.00 

12.50 

8.50 

2.10 

2.  io 

2!oo 

iio 

i!do 

170 

L80 

li.70 

i.ri 

170 

74.37 

54.00 

65.00 

43.00 

67.50 

55.00 

64.00 

38.75 

51.00 

32.00 

2.55 

1.65 

2.45 

1.25 

... 

... 

•  •  • 

1.00 

.40 

3.00 

.60 

2.30 

1.00 

1.60 

.85 

1.65 

.56 

14.00 

10.75 

13.50 

6.50 

14.25 

1L00 

§14.25 

§10.00 

40.00 

22.50 

1.50 

.50 

_ 

4.50 

3.50 

... 

. . 

77.00 

75.00 

75^00 

7oioo 

82.25 

65.00 

88.00 

78.00 

99.00 

88.00 

23.00 

13.37 

15.75 

12.00 

14.50 

10.25 

19.50 

13.75 

22.62 

15.50 

8.50 

6.50 

7.25 

6.12 

8.75 

6.75 

8.75 

5.75 

8.50 

6.50 

6.50 

3.00 

5.62 

3.00 

11.75 

4.95 

5.25 

2.75 

3.50 

2.50 

11.37 

6.00 

8.00 

6.00 

12.00 

10.00 

9.00 

6.00 

7.50 

6.50 

39.75 

30.00 

43.00 

27.50 

42.00 

31.00 

32.00 

26.75 

33.00 

24.00 

34.50 

30.00 

41.00 

30.00 

40.62 

32.00 

34.00 

30.00 

33.00 

23.75 

25.50 

17.50 

28.00 

16.1.2 

44.50 

25i00 

49id0 

2475 

2sloo 

22i0O 

28.00 

25.00 

(31.87 

+24.00 

37.12 

32.00 

37.25 

37.00 

3B.50 

36.25 

'.60 

.48 

'.80 

'.60 

1.66 

'.60 

*  *  * 

* 

2.60 

1.60 

1.90 

1.60 

30.00 

20.50 

24.50 

15.00 

24.87 

14.75 

§23.00 

§10.62 

40.87 

19.50 

51.12 

46.00 

48.50 

43.00 

51.00 

45.00 

53.25 

47.50 

3.10 

1.10 

2.95 

1.50 

1.40 

.65 

1.40 

.40 

4.30 

1.00 

3.00 

2.85 

30.37 

19.00 

24.00 

16.75 

24.87 

17.75 

24.00 

12.50 

14.50 

11.37 

40.00 

16.50 

16.50 

11.00 

• 

•  •  • 

38.50 

16.50 

16.00 

12.00 

.70 

.25 

.92 

.30 

2.66 

.75 

1.95 

.26 

’.35 

.17 

50.00 

46.00 

46.00 

43.00 

41.00 

40.00 

45.00 

35.00 

40.00 

37.50 

16.25 

9.25 

11.50 

7.25 

12.87 

8.87 

13.37 

7.12 

10.75 

7.00 

15.00 

9.00 

12.00 

7.25 

12.75 

8.50 

12.75 

7.37 

10.50 

7.25 

▲ 

▲ 

(11.00 

(9.50 

(14.00 

(12.00 

A 

▲ 

(11.00 

(9.50 

(13.00 

(13.00 

59.00 

51.00 

54.00 

50.00 

61.00 

53.00 

63.00 

58.00 

75.00 

65.00 

27.50 

23.00 

23.00 

20.75 

33.00 

24.50 

30.00 

22.50 

34.00 

25.00 

26.50 

18.00 

22.50 

17.00 

25.50 

20.50 

26.75 

20.00 

24.00 

20.00 

2.75 

.85 

2.40 

.50 

3.75 

1.50 

4.65 

1.20 

2.10 

1.06 

4.85 

2.15 

3.60 

1.40 

5.00 

2.90 

5.80 

1.90 

375 

170 

28.25 

23.50 

26.00 

22.00 

31.00 

25.00 

5.50 

2.50 

3.45 

1.50 

4.10 

3.25 

8.25 

7.50 

4.75 

2.95 

9.50 

9.00 

9.00 

9.00 

9.75 

8.87 

4.00 

2.50 

8.50 

8.00 

8.25 

3.70 

8.37 

4.50 

7.25 

4.50 

1.35 

.70 

_ 

•  •  • 

•  •  • 

•  •  • 

*13.25 

*7.12 

9/25 

$.75 

A 

A 

4.66 

2.86 

3.4S 

1.00 

1.19 

75 

5.50 

3.75 

5.50 

3.00 

... 

... 

... 

7.12 

6.75 

•  •  • 

•  •  • 

*  •'* 

§20.00 

§11.00 

1.55 

.91 

ido 

1.10 

Si  25 

1.80 

•  •  • 

.70 

.36 

.55 

.22 

.75 

.40 

... 

.  /.  . 

... 

*29.00 

*17.00 

30.00 

25.00 

30.00 

21.00 

23.00 

20/00 

28.00 

2l/00 

29.00 

17.00 

... 

... 

17.00 

12.00 

20.00 

12.00 

22.00 

17.00 

17.00 

8.25 

19.12 

13.12 

*7.12 

*7.12 

7.50 

6.75 

7.87 

4.2-6 

9.66 

2.60 

3.30 

2.10 

*7.12 

*7.00 

8.00 

6.75 

7.12 

3.95 

7.25 

2.60 

4.40 

2.00 

42.50 

34.50 

42.00 

34.00 

41.00 

38.50 

47.50 

40.00 

45.00 

39.50 

42.50 

37.00 

43.25 

40.00 

42.50 

40.50 

45.00 

38.00 

46.50 

42.00 

40.00 

34.00 

35.00 

31.00 

39.00 

32.00 

40.00 

36.00 

41.50 

38.25 

16.50 

14.50 

16.00 

11.37 

17.75 

13.62 

19.25 

12.62 

17.12 

10.25 

45.50 

39.00 

39.00 

33.00 

48.00 

35.00 

49.50 

44.50 

52.25 

45.50 

47.50 

40.00 

43.00 

35.00 

49.00 

46.00 

54.00 

45.50 

18.00 

49.25 

§After  stock  split.  ■Redeemed.  Hess  than  board  lot. 
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Par 

1973 

High  Low 

High 

1972 

Low 

High 

1971 

Low 

1970 

High  Low 

High 

1969 

LOW 

1968 

High  Low 

High 

1967 

Low 

$ 

$ 

$ 

$ 

$ 

5 

$ 

$ 

$ 

$ 

? 

* 

24.00 

United  Can.  Shares  . 

.  ...N 

17.50 

10.00 

§13.50 

§8.37 

34.00 

26.00 

38.00 

29.00 

44.00 

35.00 

39.00 

25.50 

26.50 

United  Equities  . 

.  .  .  N 

3.45 

1.80 

2.35 

1.80 

2.75 

1.50 

3.00 

1.70 

6.00 

2.40 

17.25 

15.50 

19.50 

16.00 

United  Grain  Growers  A  . . 

.  .  .20 

17.00 

13.00 

15.37 

13.87 

14.50 

12.50 

12.62 

11.25 

15.00 

12.25 

United  Tire  &  Rubber  . 

.  .  N 

3.95 

1.65 

5.12 

2.25 

United  Trust  . 

10 

13.00 

6.75 

12.37 

7.62 

18.66 

4.75 

8.37: 

5.25 

1.30 

2.25 

39.00 

United  Westburne  . 

.  .2V2 

6.50 

4.50 

5.37 

4.00 

5.00 

4.00 

14.50 

4.50 

21.66 

10.25 

Do.,  warr  . 

1.85 

1.25 

1.95 

.75 

2.75 

.50 

10.00 

2.00 

17.12 

6.00 

13.00 

2.85 

Do.,  6iA%  1st  pref.  A  .  . 

Unity  Bank  . 

Universal  Patent  . 

.  .  .50 

43.00 

39.12 

41.75 

38.00 

39.00 

31.00 

40.00 

33.25 

43.00 

34.50 

42.75 

36.50 

43.00 

...  .5 

...  IV 

7.87 

4.40 

* 

* 

.18 

.05 

.40 

.10 

2.75 

'.30 

11.75 

12.75 

3.70 

1.95 

VS  Services  . 

.  .  .  .  N 

13.12 

4.50 

113.25 

16.75 

10.00 

4.80 

20.25 

5.75 

28.50 

19.00 

22.25 

Val  Mar  Swim  . 

. .  ..1 

3.25 

1.50 

4.60 

1.50 

3.35 

1.30 

3.60 

1.25 

7.37 

3.30 

15.25 

2.00 

4.00 

Vantage  Group  . 

.  .  .  N 

4.50 

1.00 

8.00 

4.50 

18.00 

14.50 

8.25 

1.95 

4.75 

1.40 

5.50 

2.50 

Vencap  . 

...  .N 

3.80 

1.60 

L55 

.45 

L06 

A6 

Venpower  com . 

.  N 

1.45 

.75 

1.60 

1.00 

1.45 

.51 

.90 

.35 

1.95 

.05 

Do.,  6%  Dref . 

.  .  .10 

‘5.00 

‘3.50 

4.50 

2.00 

3.00 

1.95 

Victoria  &  Grey  Trust-  .... 

...  .1 

37.00 

27.00 

§35.00 

§17.87 

39.25 

20.50 

22.37 

14.75 

18.75 

16.50 

19.00 

12.25 

15.25 

12.62 

Do..  5.35%  pref . 

Victoria  Wood  . 

.  50 
. . .  N 

43.50 

40.00 

43.50 

40.75 

43.00 

‘14.37 

40.00 

‘10.00 

37.00 

13.00 

34.75 

7.50 

42.00 

22.50 

35.00 

5.00 

46.50 

42.00 

49.00 

46.50 

Do.,  pref . 

.10 

■10.37 

■8.50 

10.00 

7.50 

8.25 

6.25 

7.00 

5.25 

7.87 

5.00 

Villacentres  . 

.  .  .  .  M 

7.25 

4.00 

§7.50 

§4.75 

10.50 

7.37 

9.50 

5.50 

10.12 

7.75 

V  •  • 

Villager  Shoe  Shoppes  .... 

.  N 

6.50 

1.00 

8.87 

5.12 

.  .  . 

.  .  . 

.  ... 

Visa  Bella  . 

.  ...N 

t2.10 

t.80 

3.55 

1.55 

4.00 

2.05 

.  .  . 

■  :  . 

... 

Wall  &  Redekop  . 

.  N 

3.15 

1.30 

3.25 

2.10 

4.00 

1.85 

7.00 

2.50 

10.00 

5.25 

.  .  . 

.  .  . 

•  .  . 

. . . 

Wardair  Canada  . 

.  .  .  ,N 

3.25 

1.40 

4.15 

1.30 

1.60 

.80 

2.15 

.85 

4.20 

1.90 

5.00 

7.50 

5.75 

Warner,  E.  C.,  Inv.  A  . 

.  .  .  .  N 

§.40 

§.35 

7.00 

6.00 

8.25 

4.50 

7.00 

5.00 

6.50 

Do..  B  . 

.  .  .  .  N 

a2.00 

‘2.00 

1.50 

1.50 

4.00 

3.00 

5.00 

1.00 

3.20 

1.00 

1.50 

.65 

3.20 

1.00 

Warnocl  Hersey  Int . 

.  N 

9.00 

6.75 

9.25 

3.55 

4.60 

3.25 

8.75 

3.25 

13.00 

8.75 

16.00 

6.00 

Do.,  $1.50  A  pref . 

.  .  25 

22.00 

15.00 

23.00 

10.75 

10.50 

8.25 

15.00 

7.50 

19.50 

17.00 

19.87 

19.00 

•  •  • 

’.05 

Webb  &  Knapp  (Can.)  . 

.  .100 

.53 

.30 

.70 

.35 

.55 

.12 

.29 

.09 

.46 

.20 

.50 

.08 

.10 

West  Indies  Plant  . 

N 

2.20 

1.50 

1.95 

1.20 

2.50 

1.25 

2.20 

.90 

5.87 

1.80 

7.00 

2.25 

2.60 

1.90 

Do.,  6%  pref.  A  . 

...  .5 

3.25 

2.75 

3.50 

2.05 

3.60 

2.25 

3.50 

1.50 

8.00 

3.00 

10.00 

4.10 

4.50 

3.45 

Westburne  Inti.  Ind . 

. 1 

17.00 

9.50 

17.37 

10.62 

14.00 

8.00 

14.50 

5.00 

14.25 

10.00 

.  .  . 

Do.,  A  pref . 

.  25 

51.00 

34.00 

50.50 

35.00 

42.50 

26.75 

27.50 

22.75 

.  .  . 

.  .  . 

.  .  . 

Do..  A  warr . 

. .  .  h 

11.50 

6.00 

12.00 

6.50 

8.70 

4.80 

10.00 

3.00 

9.05 

6.25 

16.50 

18.50 

7.00 

Western  Broadcasting;  Acv. 

.  .  .  N 

§15.75 

§10.12 

18.25 

12.00 

§13.00 

§5.50 

24.00 

14.00 

24.00 

18.25 

23.50 

Do.,  B  cv.  . 

.  .  .  N 

13.37 

11.50 

... 

... 

Do.,  cv.  pref . 

Western  Realty  . 

...25  ; 

46.50 

31.00 

54.00 

36.25 

37.50 

22.00 

28.00 

18.25 

...N 

9.50 

4.00 

10.00 

6.50 

7.62 

3.60 

5.50 

3.25 

7.00 

4.00 

.  .  . 

.  .  . 

.  .  . 

.  .  . 

Do.,  warr.  . 

Western  Supblies,  A  . 

4.10 

1.00 

4.50 

2.65 

.  .  .  .N 

25.00 

13.00 

22.00 

9.25 

9.25 

7.50 

9.50 

6.25 

10.75 

6.00 

12.25 

9.00 

10.50 

9.25 

Westfair  Foods,  A  . 

. . .  .H 

30.00 

23.00 

32.00 

25.00 

28.50 

25.00 

28.00 

25.00 

32.00 

26.50 

31.50 

27.62 

35.50 

28.00 

Do.,  pref.  $1.4©  . 

.  ..20 

20.00 

16.50 

20.00 

18.00 

20.00 

18.00 

18.00 

18.00 

20,75 

18.00 

22.00 

20.50 

26.50 

22.75 

Westview  Inv.  Corn . 

....« 

3.00 

2.00 

2.00 

1.80 

2.10 

1.90 

2.50 

1.80 

2.15 

2.10 

1.80 

1.55 

1.75 

1.60 

White  Pass  &  Yukon  . 

...N 

16.00 

7.37 

14.75 

9.75 

18.25 

8.00 

25.25 

11.87 

29.00 

20.00 

§28.00 

§22.50 

27.87 

9.62 

Do.  pref . 

.  25 

22.50 

19.75 

23.50 

20.75 

23,50 

18.00 

23.00 

18.50 

30.00 

20.00 

-  .  . 

.  , 

Do.,  warr . 

*.02 

*.01 

1.35 

.01 

3.85 

.48 

8.00 

2.00 

13.00 

7.25 

... 

Wilev  Oilfield  . 

N 

§11.50 

§4.40 

22.75 

7.12 

7.37 

5.12 

Winco  Steak  . 

N 

9.75 

4.75 

11.75 

4.50 

5.00 

2.60 

3.00 

2.50 

Wood,  Alexander  . 

.100 

5.00 

3.50 

4.60 

2.70 

2.95 

2.35 

3.75 

2.50 

8.25 

3.50 

9.75 

3.50 

3.80 

3.15 

Woodford  Inv.,  A  . 

...M 

no  trades 

10.00 

10.00 

10.00 

10.00 

10.00 

10.00 

12.00 

12.00 

12.00 

9.00 

8.12 

5.00 

Do..  B  . 

...  .n 

4.00 

2.55 

4.00 

2.00 

2.00 

2.00 

10.00 

8.00 

10.00 

6.50 

3.25 

1.80 

1.80 

1.25 

Woodward  Stores.  A  . 

.  N 

32.00 

17.00 

31.75 

24.75 

25.75 

18.50 

20.00 

14.25 

20.87 

15.75 

22.87 

16.12 

18.00 

11.50 

Wosk’s  Ltd . 

...  H 

10.00 

7.00 

10.00 

7.75 

8.37 

6.75 

7.50 

4.50 

8.00 

7.25 

Y  &  R  Properties  . 

. .  .  .  N 

14.37 

10.00 

15.37 

6.87 

8.25 

5.50 

7.37 

4.50 

8.00 

7.50 

Zeller’s  . 

.  .  .  N 

20.50 

10.25 

20.37 

13.62 

18.87 

12.62 

13.50 

7.62 

16.75 

10.00 

§17.00 

§12.50 

37.75 

24.75 

Do.,  pref.  4V4%  . 

SO 

40.00 

34.00 

42.00 

31.50 

42.00 

32.00 

37.50 

32.00 

40.37 

32.50 

42.00 

37.00 

43.50 

40.00 

Zenith  Elec . 

Ziebart  . 

...  .n 

...  N 

3.25 

4.50 

2.40 

1.50 

3.40 

2.30 

2.45 

1.15 

1.95 

1.05 

2.90 

1.60 

3.85 

1.75 

2.60 

1.75 

Zodiac,  A  . 

.  .1.25 

4.40 

1.55 

4.85 

2.40 

... 

•  .  . 

‘Delisted.  fSuspended. 

•Expired. 

iName  Changed. 

§Aft?r 

stock  split. 

■Redeemed. 

tLess  than  board  lot. 

Stock  exchange  commission  rates 


(Charged  on  transactions  by  members  of  the  Toronto,  Montreal,  Winnipeg,  Calgary  and  Vancouver  Stock  Exchanges) 


(Note — The  commission  rates  shown  here  became  effective  on  Nov.  28,  1973) 


COMMISSION  RATES 


MINIMUM  CHARGES 


Basic  Commission  Schedule  for  Orders  up  to  and  including  $20,000 

(1)  Shares  selling  under  $14  —  2.5%  of  the  value  of  an  order. 

(2)  Shares  selling  at  $14 

and  up  to  and  includ¬ 
ing  $30  — 22.575c  per  share  plus  0.8875%  of  the 

order  value. 

(3)  Shares  selling  over  $30  —  1 .64%  of  the  value  of  the  order. 

Tapering  of  basic  rates  —  The  following  percentage  of  the  basic  rate 

shall  apply  to  orders  over  $20,000  in  value: 


On  the  first  $20,000  .  100% 

On  the  next  $20,000  .  70% 

On  the  next  $20,000  .  50% 

On  the  remainder  .  30% 


When  the  total  amount  involved  in  a  trade  is  less  than  $10.00  the  charge 
shall  be  at  the  broker’s  discretion. 


w  ueu  me  miai  amount  involved  m  a  trade  is  $10.00  or  more  hut  less 
*“a“  S'ilu'°  the  charge  shall  be  discretionary  except  that  a  minimum  of 
$2.00  shall  be  charged,  but  in  connection  with  such  a  trade  in  rights 
warrants  or  fractional  shares  the  minimum  charge  shall  be  $1.00. 

When  the  total  amount  involved  in  a  trade  is  $50.00  or  more  the  mini¬ 
mum  charge  shall  be  $5.00  except  in  connection  with  such  a  trade  in 
£lghts,  warrants  or  fractional  shares  when  the  minimum  charge  shall 

DG  $1.00 


An  order  for  purposes  of  calculating  the  applicable  commissions  shall 
comprise  all  purchases  or  sales  executed  pursuant  to  orders  placed  by 
one  client,  for  one  account,  on  one  side  of  the  market,  for  an  individual 

lotion.’  m  °ne  ay’  and  f°r  WhiCh  deUvery  18  to  be  made  to  one 


BOARb  LOTS 

(Effective  Jan.  2,  1974) 

On  shares  selling  under  $0.10  .  1,000  shares 

On  shares  selling  at  $0.10  and  less  than  $1.00  .  500'  shares 

On  shares  selling  at  $1.00  and  under  $100.00  .  100  shares 

On  shares  selling  at  $100.00  and  over  .  10  shares 


Special  Board  Lots — The  Governing  Committees  of  the  various  stock 
exchanges  may  from  time  to  time  specify  board  lots  for  particular 
securities. 

Odd  Lots — Transactions  of  shares  of  less  than  the  designated  board  lot. 


Where  transactions  executed  pursuant  to  one  or  more  orders  placed  tw 
one  client  for  an  individual  security  which  are  filled  withfnanJf** 
consecutive  trading  days  and  the  total  of  such transaction^ rcecmJht 
in  an  amount  of  at  least  $100,000  in  value,  exclusive  nf 
tax,  then  such  transactions  may  be  considered  as  one  orde?for 
of  calculating  the  applicable  commissions.  aer  for  purposes 

Where  transactions  executed  pursuant  to  one  or  more  orders  nlaeed  n 
one  client  for  an  individual  security  which  are  filled  wH*l?,,PlaCe<icby 
consecutive  trading  days  and  the  total  erf  such  transacttens  flVe 

amount  in  excess  of  $500,000  in  value,  exclusive  of  commissions  ^ 

then  the  commission  on  that  portion  of  the  order  ^  tax’ 

may  be  subject  to  negotiation.  excess  of  $500,000 


"Who  did  you 
say  handles  your  investment 


At  Pitfield,  Mackay,  Ross,  we’re  uniquely 
fitted  to  counsel  individuals  and  corporations  on 
financial  matters.  We’ve  tested  our  financial 
strength  and  broad  spectrum  of  specialized 
services  in  the  toughest  battle  grounds  and 
succeeded  time  and  time  again. 

Our  opinions  reflect  full,  in-depth,  appreciations 
of  the  opportunities  and  problems  that  are  of 
significance  to  all  types  of  investors. 

Our  experience  in  raising  capital  stretches  back 
40  years  and  includes  some  of  the  largest  public 
and  private  offerings  in  Canada. 

If  you’d  like  to  be  sure  your  investment  needs 
are  getting  the  care  and  talent  they  really 
deserve — move  with  the  right  company  and  give 
us  a  call.  Pitfield,  Mackay,  Ross  &  Company 
Limited:  Executive  Offices,  Toronto-Dominion 
Centre,  Toronto  860-3500. 


Financial  Post 
Corporation  Service 

In  depth  investment 
data  on  leading 
Canadian  corporations 
for  only  $2.50 

Investors  who  wish  to  study  individual  many  in  the  second  rank,  at  a  cost  of  only 

companies  in  greater  detail  can  refer  to  the  $2.50  per  company, 
data  published  by  The  Financial  Post 

Corporation  Service.  In  convenient  card  or  Investors  also  profit  by  subscribing  to  the 
booklet  form,  this  source  material  carries  the  continuous  news  service.  The  subscription 
record  back  to  the  formation  of  the  com-  price  includes  the  basic  information  card, 
pany,  or  at  least  to  the  first  public  offering  which  is  then  supplemented  from  day  to  day 
of  its  securities.  There  are  complete  balance  by  cumulative  current  information  cards, 
sheets  and  income  accounts,  in  comparative  These  bring  interim  reports;  notice  of 
form  covering  seven  years.  Earnings  and  dividend  changes;  new  security  issues  in 

equity  figures  are  given  on  a  per  share  basis,  detail;  and  other  data  related  to  the 
with  yearly  earnings  and  working  capital  individual  company.  With  these  two  cards 

going  back  to  the  earliest  published  (basic  and  latest  current)  the  investor  always 

statements.  Sales,  production  and  capital  has  the  up-to-date  position  of  the  company 
expenditure  records  are  included.  This  at  his  finger  tips.  Cost  of  this  service  is  $7.00 

wealth  of  information  is  available  indivi-  a  year  for  one  company,  or  $5.00  each  for 

dually  for  all  major  companies,  and  for  four  or  more  companies. 


A  list  and  a  cheque  will  bring  data  on  the  companies  of  your  choice. 

(Ontario  subscribers  please  add  7%  sales  tax.) 

The  Financial  Post  Corporation  Service,  481  University  Ave.,  Toronto,  Ontario  M5W  1A7 


BANKING  AND  FINANCE 


Adera  Financial  Corp.  Ltd. 

Head  Off.  —  8th  fl.,  900  W.  Hastings  St., 
Vancouver,  B.C.  Trans.  Agent  —  Guar¬ 
anty  Trust  Co.  of  Canada,  Vancouver. 
Listed  —  V. 

Company  —  (B.C.,  1971).  Co.  invests  in 
first  and  second  mortgages  and  real  es¬ 
tate  development.  Co.  was  converted 
from  a  private  co.  on  Jan.  28,  1972. 

K.  W.  Mahon  held  19.4%  (112,500  shs.) 
and  A.  F.  Wolrige  held  17.67%  (102,500 
shs.)  of  the  stk.  o/s  on  Jan.  30,  1974 

Directors  —  W.  J.  Cobb,  pres.;  K.  W. 
Mahon,  sec.;  W.  A.  Abbott,  Dr.  D.  B.  Rix, 
A.  F.  Wolrige,  all  Vancouver. 

Capital  Stock— Author.  Outstand.  Par 
Common  1,000,000  sh.  580,000  sh.  n.p.v. 

Capital  Changes  —  In  Jan.,  1972,  300,000 
shs.  sold  to  the  public  at  29c  per  sh. 

Dividends  —  None  paid. 

Long-Term  Debt 

9%  Debs.,  Class  A  —  Due  June  1,  1983. 
Int.  June  and  Dec.  1  at  holder’s  opt.; 
bonus  int.  may  be  declared  by  directors. 
Author.,  issued  and  o/s  $250,000. 

Bonus  Int.  —  %  of  1%  pay.  to  deb. 
holders  of  record  June  1,  1974. 

Redeem,  by  co.  on  any  int.  date;  also, 
redeem,  at  holder’s  option  prior  to  matu¬ 
rity  with  certain  int.  adjustments  made. 

Trustee  • —  Guaranty  Trust  Co.  of  Can¬ 
ada. 

9%  Debs.,  Class  B  —  Iss.,  early  1974; 
due  June  1,  1984.  Int.  June  and  Dec.  1  at 
holder’s  option;  bonus  int.  may  be  de¬ 
clared  by  directors.  Author.,  $350,000;  iss. 
&  o/s  at  April  11,  1974,  $246,000. 

Redemp.  —  Same  as  cl.  A  debs. 

Other  Long-term  frebt  —  At  Nov.  30, 
1973,  co.  had  o/s  $23,905  in  8%  agree¬ 
ments  pay.  due  $241  monthly  and  $120,000 
in  a  secured  bank  loan. 

ADERA  FINANCIAL  CORP.  LTD. 


Years  Ended  Nov.  30:  1973  1972 

— - $000 - 

Total  revenue  .  58  15 

Net  before  int.  &  tax .  54  14 

Net  before  inc.  tax.  .  24  7 

Net  income  .  11  4 

Earnings  per  common  share  $0.02  $0.01 

Common  dividends  declared  .  nil  nil 

-  $000  - 

Cash  .  6  3 

Mortgages  receivable  .  528  247 

Total  corporate  assets  .  551  258 

Current  loans  payable  .  120  110 

Shareholders’  equity  .  118  107 


Associates  Acceptance  Company  Limited 

Head  Off.  ■ —  40  Wynford  Dr.,  Don 
Mills,  Ont.  M3C  1J6  Trans  Agent  —  Co. 

Company  —  (Dom.  1954).  Directly  and 
through  subsidiaries,  having  some  165 
branches,  provides  to  consumers  and 
business  in  all  provinces  of  Canada  other 
than  Nfld.  and  P.E.I.,  financing  services 
consisting  of  direct  instalment  loans,  the 
purchase  of  retail  and  commercial  instal¬ 
ment  receivables,  mortgage  loans  and 
commercial  loans. 

Wholly  owned  subsid.  of  Associates 
Corp  of  North  America,  which  is  wholly 
owned  by  a  subsid.  of  Gulf  &  Western 
Industries,  Inc. 

Directors  —  J.  D.  Barnette,  chm.;  J.  B. 
Summers,  vice-chm.;  South  Bend,  In¬ 
diana;  G.  E.  Gilbert,  vice-chm.;  A.  D. 
Leavitt,  pres.;  Dr.  M.  G.  Ross,  R.  A. 
Kingston,  G.  M.  MacLachlan,  J.  G.  K. 
Strathy,  Toronto;  O.  C.  Carmichael  Jr.,  F. 
S.  Hammer,  E.  D.  Campbell,  South  Bend; 
K.  H.  Burgis,  Calgary;  Raymond  Lavoie, 
Montreal,  G.  T.  Southam.  Sec.  —  T.  S. 
Landis.  , 

Capital  Stock — Author.  Outstand.  Par 
Pref.  1%  Ser.  A  50,000  sh.  20,000  sh.  $100 
Common  1,000,000  sh.  1,000,000  sh.  $1 

Dividends  —  Pref.  Series  A  —  $1  per 
sh.  p.a.  cum.,  pd.  1965  to  1973  incl.  Com¬ 


mon.  —  Rate  5c  per  sh.  p.a.  pd.  1957  to 
1973  incl. 

Term  Debt 

Unsecured  Short  Term  Notes  —  Au¬ 
thorized  no  set  amount.  O/s  at  Dec.  31, 
1973,  $111,935,967. 

Maturities  range  up  to  365  days  from 
date  of  issue. 

Payable  in  Cdn.  funds  at  the  bank  de¬ 
signated.  Issued  in  denominations  of  $50,- 
000  and  upward.  Direct  obligations  of  the 
co.  and  unconditionally  guaranteed  by 
the  parent  co. 

Unsecured  Medium  Term  Notes  —  Au¬ 
thorized  no  set  amount,  o/s  at  Dec.  31, 
1973,  $20,700,000. 

Maturities  range  from  1  to  10  yrs.  from 
date  of  issue.  Payable  in  Cdn.  funds  at 
the  bank  designated.  Issuable  in  varying 
denominations.  Direct  obligation  of  the 
co.  and  unconditionally  guaranteed  by 
the  parent  co. 

Junior  Subordinated  Notes  —  Due  1990, 
o/s  Dec.  31,  1973,  $15,000,000.  All  held  by 
parent  co. 

8%%  Debentures,  Series  1  —  Dated 
Dec.  1,  1972;  due  Dec.  1,  1992.  Interest 
June  and  Dec.  1.  Author.,  iss.  and  o/s 
$10,000,000. 

Not  redeemable  on  or  before  Dec.  1, 
1977,  nor  thereafter  for  refunding  below 
8%%  or  through  loans  from  parent  or 
subsidiary  co.  Otherwise  redeem,  from 
Dec.  1,  1977  to  Dec.  1,  1978,  at  106,  pre¬ 
mium  decreasing  .50%  p.a.  thereafter  to 
1989,  after  which  at  par.  Redeem,  for  s.f. 
at  par;  purchaseable  by  co.  in  open  mar¬ 
ket  or  by  tender  or  private  contract  at 
not  more  than  108  on  or  before  Dec.  1, 
1977,  and  at  not  more  than  current  re¬ 
demption  price  thereafter,  plus  accrued 
interest  and  purchase  costs.  Prepayable 
under  certain  circumstances  at  holder’s 
option  at  par  plus  accrued  int. 

S.f.  to  retire  $300,000  on  Dec.  1  each 
year  1978-91.  Payment  of  principal,  pre¬ 
mium  and  interest  unconditionally  guar¬ 
anteed  by  parent  co. 

Trustee  —  Montreal  Trust  Co. 

Wholly  Owned  Subsidiaries  —  Associ¬ 
ates  Financial  Services  Ltd.;  Associates 
Leasing  (Canada)  Ltd.;  Associates  Realty 
Credit  Ltd.;  Associates  Mortgage  Credit 
Ltd. 


ASSOCIATES  ACCEPTANCE  CO.  LTD. 


Years  Ended  Dec.  31: 

1973 

•1972 

Total  revenue  . 

— —  $000 - 

_  32,782  29,213 

Income  after  oper.  exps. 

16,718 

15,244 

Net  before  income  taxes 

...  -- 1,942 

4,620 

Net  inc.  (excl.  extra,  items)  2,385 

953 

Cash  . 

-  $000  - 

_  3,630  5,286 

Finance  rec.  (net)  . 

.  .  .  .  170,700 

151,715 

Total  assets  . 

_  180,720 

159,840 

Short-term  notes  . 

111,936 

101,843 

Medium  term  notes  . 

20,700 

10,820 

Long-term  debt  . 

.  .  .  .  25,000 

25,000 

Shareholders’  equity  .... 

18,556 

17,673 

•Restated  to  1973  basis. 
Fiscal 

Total 

Net 

Year 

Revenue 

Income* 

1973  . 

$32,782,459 

2,385,233 

1972  . 

29,213,206 

$952,575 

1971  . 

26,396,411 

2,396,619 

1970  . 

25,358,693 

1,535,253 

1969  . 

21,894,656 

1,729,657 

•As  reported  originally, 

without  restatement. 

AVCO  DELTA  CORPORATION  CANADA 
LIMITED 

Trans.  Agent  —  (2nd  pref.,  series  D)  Montreal 
Trust  Co.;  (com.)  Canada  Trust  Co.;  all  other 
issues  at  company’s  head  office,  201  Queens 
Ave.  (P.O.  Box  5875,  Terminal  A),  London,  Ont. 

Company  —  (Ont.  1954).  Merged  with  Avco 
Financial  Services  Canada  Limited  (formerly 
Seaboard  Finance  Co.  Canada)  on  May  5,  1971, 
under  continuing  name  of  Avco  Financial  Serv¬ 
ices  Canada  Limited  (which  see).  Both  pref.  and 
com.  shareholders  received  one  new  sh.  for  each 
old  sh.  held. 


Atlantic  Trust  Company 

Head  Off.  —  Barrington  St.  at  George 
St.,  P.O.  Box  2224),  Halifax,  N.S.  Trans. 
Agent  —  Co. 

Company  —  (N.-S.  1964).  Conducts  di¬ 
versified  trust  co.  business  in  Halifax; 
branches  were-  opened  in  1973  in  Dart¬ 
mouth  and  Wolfville,  N.S. 

In  Jan.,  1973,  co.  entered  the  real  estate 
business  with  purchase  of  Comer  Real 
Estate  Ltd. 

Directors  —  H.  R.  Doane,  pres.;  C.  B. 
Havey,  vice-pres.;  C.  L.  Gosse,  vice-pres.; 
J.  K.  Lawton,  vice-pres.;  J.  H.  Dickey,  J. 
H.  Haylock,  A.  E.  Hayes,  G.  R.  K.  Lynch, 
H.  I.  Mathers,  Carlisle  Norwood,  D.  J. 
Oland,  H.  Mcl.  Porter,  D.  M.  Smith,  J.  G. 
Simpson,  all  Halifax;  R.  A.  Laurence,  An¬ 
napolis  Royal,  N.S.;  K.  M.  Matthews, 
Truro,  N.S.;  R.  J.  Thornhill,  Dartmouth, 
N.S.;  K.  P.  Richard,  Antigonish,  N.S.;  R. 
N.  Ritcey,  Riverport,  N.S.;  D.  U.  Smith, 
R.  Van  Snick,  Amherst,  N.S.  Sec.  —  J.  C. 
Gully. 

Capital  Stock — Author.  Outstand.  Par 
Common  107,500  sh.  107,500  sh.  $10 

Dividends  —  40c  per  sh.  pd.  June  30, 
1973;  30c  pd.  July  1,  1972;  20c  pd.  July  1. 
1971  and  1970;  10c  pd.  July  1,  1968  and 
1969;  initial  10c  pd.  July  3,  1967. 


ATLANTIC  TRUST  CO. 


Years  Ended  Apr.  30:  1973  *1972 

-  $000  - 

Gross  income  .  942  767 

Net  before  int.  &  taxes  ....  664  548 

Net  before  income  taxes  ....  98  88 

Net  income  .  79  58 

Earnings  per  common  share  $0.74  $0.54 

Common  dividends  declared  .  0.30  0.20 

- $000 - 

Company  Funds: 

Bonds  .  577  627 

Mortgages  .  19  274 

Fixed  .  366  254 

Guaranteed  Funds: 

Bonds  .  304  352 

Mortgages  .  7,811  6,332 

Total  corporate  assets  .  9,868  8,197 

Deposits  &  certificates  .  7,971  6,373 

Shareholders’  equity  .  1,381  1,334 

♦Restated  to  1973  basis. 


Fiscal  Total  Net  Earns,  per 

Year  Revenue  Income*  com.  sh. 

1973  .  $942,037  $79,359  $0.74 

1972  .  767,188  51,628  0.48 

1971  .  592,043  30,987  0.29  * 

1970  .  473,654  57,203  0.53 

1969  .  374,253  46,457  0.43 


•As  reported  originally,  without  restatement. 


Avco  Financial  Services  Canada  Limited 

Head  Off.  • —  201  Queens  Ave.  (P.O. 
Box  5875,  Terminal  A),  London,  Ont. 
N6A  4T6.  Trans.  Agents  —  (2nd  pref.,  ser. 
D)  Montreal  Trust  Co.;  (com)  Canada 
Trust  Co.  all  other  issues  at  co.’s  head 
off. 

Company  —  (Ont.  amalg.  1971).  En¬ 
gaged  directly  and  through  subsids.  in  fi¬ 
nancing  of  consumer  goods  sold  on  instal¬ 
ment,  in  small  loans  and  general  in¬ 
surance  business. 

Co.  is  result  of  merger  on  May  5,  1971, 
of  Avco  Delta  Corporation  Canada  Lim¬ 
ited  (incorporated  in  Ontario  in  1954) 
and  Avco  Financial  Services  Canada  Ltd. 
(formerly  Seaboard  Finance  Co.  Canada). 
Preference  shldrs.  of  Avco  Delta  received 
pfce.  shs.  of  merged  co.  on  sh.-for-sh. 
basis.  Com.  shldrs.  of  Avco  Financial  re¬ 
ceived  com.  shs.  of  merged  co.  on  sh.-for- 
sh.  basis;  com.  shldrs.  of  Avco  Delta  re¬ 
ceived  1  new  com.  sh.  for  each  2  shs. 
held. 

Co.  is  wholly-owned  subsidiary  of  Avco 
Financial  Services  Inc. 

Directors  —  A.  E.  Weidman,  chm.;  H. 
W.  Merryman,  pres.;  R.  M.  Hett,  exec, 
vice-pres.;  W.  A.  Gallaway,  sr.  vice-pres.; 
M.  H.  Bailey,  J.  D.  Hammond,  G.  S. 
Patchet,  C.  L.  Newton,  J.  A.  Duggan, 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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vice-presidents;  F.  W.  Dowler,  F.  W.  P. 
Jones. 


Capital  Stock¬ 

-Author.  Outstand. 

Par 

ist  Pfce. 

61,239  sh. 

$100 

5y2%  Cl.  A 

29,739  sh. 

51/2%  Cl.  B 

11,500  sh. 

5%  Cl.  C 

20,000  sh. 

2nd  Pfce. 

50,000  sh. 

$100 

5%%  Cl.  D  50.000  sh. 

Com.  2,000,000  sh.  1,670,382%  sh.  n.p.v. 

First  pfce.  —  Cl.  A:  5Vz%  cum.  voting. 
Redeem,  at  $103  to  Apr.  30,  1972;  pre¬ 
mium  reducing  thereafter  by  %%  p.a. 

Cl.  B:  5V2%  cum.,  voting.  Redeem,  at 
par.  Annual  minimum  s.f.  requirement 
equal  to  10%  of  o/s  cl.  B  shs. 

Cl.  C:  5%  cum.,  voting.  Redeem,  at  par. 

2nd  Pfce.  —  Cl.  D:  5y2%  cum.,  voting. 
Redeem,  at  par.  Annual  minimum  s.f.  re¬ 
quirement  equal  to  10%  of  o/s  Cl.  D  shs.  • 
Rank  junior  to  1st  pfce.  shs. 

Dividends  —  514%  1st  Pfce.,  cl.  A  — 
$5.50  p.a.  cum.,  pay.  Feb.,  May,  Aug., 
Nov.  15,  pd.  reg.  1st  Pfce.,  cl.  B  —  $5.50 
p.a.  cum.  None  pd.  1st  Pfce.,  cl.  C  —  $5 
p.a.  cum.  None  pd.  2nd  Pfce.,  cl.  D  — 
$5.50  p.a.  cum.  None  pd.  Com.  —  None 
pd. 

Long-Term  Debt  o/s  at  Nov.  30.  1973. 
totaled  $321,181,000  including  $105,700,000 
sr.  notes  pay.  and  $215,481,000  senior  and 
subordinated  notes  due  to  parent  co. 

Subsidiaries 

London  and  Midland  General  Insurance 

Co.  —  Licensed  to  write  all  forms  of  in¬ 
surance  (except  life),  exclusively  through 
agents,  in  all  provinces  except  P.E.I. 

Hallmark  General  Insurance  Co.  Ltd.  — 
Acquired  1971;  an  Australian  co. 


AVCO  FINANCIAL  SERVICES  CANADA  LTD. 


Years  Ended  Nov.  30:  1973  *1972 

- $000 - 

Total  rfevenue  .  100,224  $1,349 

Net  before  int.  &  tax .  56,526  54,210 

Net  before  inc.  taxes  .  24,695  24,206 

Net  income  .  14,189  15,665 

Earnings  per  common  sharef  $8.39  $9.27 

Common  dividends  declared  .  nil  nil 

- - $000 - 

Cash  &  mktble.  secs .  1,035  3,420 

Installment  rec.  (net)  .  500,874  445,933 

Prop.,  plant,  equip,  (net)  ..  5,051  3,980 

Total  assets  .  528,742  474,286 

Current  loans  pay .  52,306  36,920 

Long-term  debt  .  339,610  319,245 

Shareholders’  equity  .  96,357  82,450 


•Restated  to  1973  basis. 

tAfter  allowing  only  for  pref.  dividends  ac¬ 
tually  paid. 


Fiscal  Total  Net  Earns,  per 

Year  Revenue  Income*  com.  sh.t 

1973  .  $100,224,000  $14,189,000  $8.39 

1972  .  90,997,000  12,294,000  7.25 

19711  .  87,979,000  10,017,000  5.88 

1970  67,951,000  3,908,000  1.76 

1969  58,774,013  3,452,295  1.27 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


tAfter  allowing  only  for  pref.  dividends  ac¬ 
tually  paid. 

JReflect  merger  and  acquisition  during  the 
fiscal  year. 


BBC  Realty  Investors 

Head  Off.  —  1055-555  Burrard  St.,  Van¬ 
couver,  B.C.  Trans.  Agent  —  National 
Trust  Co.,  Vancouver,  Calgary,  Winnipeg, 
Toronto  and  Montreal.  Listed  —  T,  M,  V. 

Trust  —  (Formed  B.C.  1972).  An  unin¬ 
corporated  trust  which  invests  in  a  wide 
range  of  real  estate  securities,  incl.  mtges. 
and  equity  investments.  The  Bank  of 
British  Columbia  acts  as  advisor  to  the 
trust. 

The  advisor  will  generate  suitable  in¬ 
vestment  opportunities  for  the  trust,  pro¬ 
vide  investment  management  services 
and  advice  and  administer  the  day-to-day 
affairs  of  the  trust. 

Trustees  —  A.  E.  Hall,  pres.,  Vancou¬ 
ver;  R.  E.  P.  Allan,  vice-pres.,  Edmonton; 
R.  J.  Mair,  sec.,  A.  J.  Block,  D.  M.  Clark, 
R  H.  Lee,  A.  J.  Narod,  K.  T.  Stevenson, 
Vancouver;  J.  B.  Smith,  Kelowna,  B.C.; 
J  A.  Weber,  Edmonton.  Vice-pres.  — 
H.  J.  Steele,  T.  C.  Brennen.  Treas.  — 
L.  J.  Fowler. 


Capital  Stock* — Author,  outstand.  Par 
Trust  units  A  *1,890,278  $10 

ANo  set  amount. 

*After  underwriting  of  800,000  in  Mar., 
1974. 

Trust  Units  —  Entitled  to  one  vote  per 
unit  held. 

Public  Financing  —  In  Dec.,  1972,  1,- 
050,000  trust  units  offered  and  sold  at  $10 
per  unit.  In  Mar.,  1974,  800,000  units  of- 
ferred  at  $13.25  per  unit. 

Warrants  —  O/s  on  750,000  trust  units 
at  $12  per  unit  to  Aug.  15,  1978  incl. 

Dividends  ■ —  Pd.  32c  per  unit  Apr.  30, 
1974.  Previously,  31.04c  pd.  Jan.  22,  1974; 
20c  pd.  Oct.  31  and  July  31,  1973;  15c  pd. 
Apr.  30,  1973  (initial). 

Accounts  —  Pro-forma  balance  sheet 
at  Dec.  31.  1973  (giving  effect  to  sale  of 
800,000  units  in  Mar.,  1974)  showed  total 
assets  of  $50,362,497.  Cash  was  $362,093; 
mtge.  loans  were  $49,985,692.  Liabilities 
included  bank  loans  of  $4,494,000  and  net 
due  1978  $24,337,500. 

For  period  Jan.  2-Dec.  31,  1973,  rev¬ 
enue  totaled  $2,323,954;  net  income  was 
$924,018.  For  3  mos.  ended  Mar.  31,  1974, 
revenue  was  $1,267,676;  net  income  $356,- 
105.  , 


BBC-RI  Services  Ltd. 

Head  Off.  —  555  Burrard  St.,  Van¬ 
couver,  B.C.  Trans.  Agent  —  National 
Trust  Co.,  Ltd.,  Vancouver,  Calgary,  Re¬ 
gina,  Winnipeg,  Toronto  and  Montreal. 

Company  —  (Dom.  1954).  Engaged  in 
the  borrowing  of  money  and  the  lending 
of  the  net  proceeds  of  such  borrowings  to 
BBC  Realty  Investors  (which  see) . 

Controlling  interest  of  co.  held  by 
Bank  of  British  Columbia  (50%  int.)  and 
the  trustees  of  BBC  Realty  Investors 
(50%  int.) 

Directors  —  G.  H.  Eaton,  pres.;  R.  E.  P. 
Allan,  gen.  mgr.;  T.  C.  Brennen,  vice- 
pres.;  R.  J.  Mair.  sec.;  all  Vancouver. 
Treas.  —  A.  J.  Graham. 

Capital  Stock — Author.  Outstand.  Par 
Common  10,000  sh  10  sh.  n.p.v. 

Warrants  —  O/s  on  750,000  trust  units 
of  BBC  Realty  Investors  at  $12  per  trust 
unit  on  or  before  Aug.  15,  1978. 

Public  Financing  —  In  Aug.  1973,  $25,- 
000.000  in  7%  debentures  series  A  offered 
and  sold  at  100  and  accrued  interest. 
Each  $1,000  principal  amt.  accompanied 
with  warrants  to  purchase  30  trust  units 
of  BBC  Realty  Investors. 

Long  Term  Debt  —  7%  Debentures, 
Series  A  —  Dated  Aug.  15,  1973:  due  Aug. 
15,  1978.  Int.  Feb.  and  Aug.  15.  Author., 
issued  and  o/s  $25,000,000.  The  debentures 
will  not  be  redeemable  prior  to  maturity. 

Trustee  —  The  Canada  Trust  Co. 

Accounts  —  Pro  forma  balance  sheets 
as  at  May  31.  1973,  after  giving  effect  to 
public  financing  in  Aug.,  1973,  showed  to¬ 
tal  assets  of  $25,011,945  incl.  $11,945  cash 
and  $24,337,500  in  8.16%  note  due  Aug., 
1978.  Liabilities  totaled  $25,000,097.  Capi¬ 
tal  stock  was  $10  and  retained  earnings 
$11,838. 


BM-RT  Ltd. 

Head  Off.  —  129  St.  James  St.,  Mont¬ 
real.  Oue. 

Company  —  (Que.  1923).  Acts  as  finan¬ 
cial  and  investment  adviser  to  BM-RT 
Realty  Investments  (which  see)  and  pro¬ 
vides  funds  under  the  terms  of  a  financ¬ 
ing  agreement  to  BM-RT  Realty  Invest¬ 
ments  (Realty)  to  invest  mainly  in  the 
real  estate  market. 

Co.  name  changed  from  The  St.  James 
Land  Company,  Limited  by  S.L.P.  dated 
Sent.  29,  1972. 

Bank  of  Montreal  owns  50%  of  the 
common  and  49.9%  of  the  pref.  shs.  o/s 
and  The  Royal  Trust  Co.  owns  the  re¬ 
maining  50%  of  the  common  and  50.1%  of 
the  pref.  shs. 

Financing  Agree.  —  Provides  that  the 
co.  will  borrow  funds  as  requested  by 
Realty  and  will  in  turn  lend  the  funds  to 


Realty.  Realty  will  then  issue  to  the  co.  a 
note  equal  in  principal  amt.  to  the  bor¬ 
rowed  funds.  The  co.  will  act  as  advisor 
to  Realty  by  proposing  a  continuing  in- 
vestment  program  and  administering  tne 
day-to-day  operations. 

BM-RT  Ltd.  holds  10%  of  the  trust 

units  o/s  of  Realty.  •  .  T 

Directors  —  J.  A.  Whitney,  chm.,  J.  r- 
Close,  pres.;  J.  T  Beckerleg  R.  T.  La- 
Prairie,  Alan  Purdy.  G.  N.  Scott.  E.  A. 
Wickens,  Montreal;  W.  L.  Lund,  Toronto. 
Sec.  —  A.  V.  L.  Mills.  Treas.  —  J.  F. 

C ^Capital  Stock— Author.  Outstand.  Par 
Pref  50,000  sh.  20,000  sh.  $100 

Com  500,000  sh.  200,000  sh.  $10 

Pref.  —  Entitled  to  fixed  dividend  of 
4%  ($4)  p.a.,  non-cum.  Redeem.  Voting. 

Long-Term  Debt 

Note  —  Debs,  and  notes  issued  by  the 
co.  are  unsecured,  but  are  guaranteed  as 
to  princ.  and  int.  by  BM-RT  Realty  In¬ 
vestments.  . .  ,  _  A 

Trustee  (all  ser.)  —  National  Trust  Co., 

ir  i  j 

6%%  Debs.  —  Dated  Mar.  28,  1973;  due 
April  1,  1978.  Int.  April  and  Oct.  1.  Au¬ 
thor.,  issued  and  o/s,  $50,000,000. 

Non-redeem.  to  maturity.  . 

Trust  unit  purchase  warrants  issued  to 
debenture  holders  of  record  June  29,  1973, 
entitle  holders  of  each  $1,000  principal 
amt.  to  purchase  20  trust  units  of  BM-RT 
Realty  Investments  at  $12.50  per  unit  on 
or  prior  to  April  1,  1978. 

7%  Debs.  —  Dated  Oct.  1,  1973;  due 
Oct.  1,  1978.  Int.  Apr.  and  Oct.  1.  Author., 
iss.  and  o/s  $50,000,000. 

Non-redeem.  to  maturity. 

Trust  unit  purchase  warrants  issued  to 
deb.  holders  of  record  Nov.  1,  1973,  on  the 
basis  of  warrants  to  purchase  28  trust 
units  of  BM-RT  Realty  Investments  for 
each  $1,000  princ.  amt.  of  debs.;  warrants 
exer.  at  $12.50  per  unit. 

714%  Conv.  Debs.  —  Dated  Apr.  1,  1974; 
due  Apr.  1,  1984,  or  prepay,  on  Apr.  1, 
1979,  at  holder’s  option  exer.  after  Nov. 
30,  1978,  and  prior  to  Jan.  1,  1979.  Int. 
Apr.  and  Oct.  1.  Author.,  iss.  and  o/s, 
$50,000,000.  , 

Redeem,  after  Apr.  1,  1979  at  103.75  to 
Mar.  31,  1980;  prem.  deer,  by  1%  p.a.  to 
100.75  at  Mar.  31,  1983;  at  par  thereafter, 
plus  accr.  int.  in  each  case. 

Conv.  at  the  holder’s  option  into  trust 
units  of  BM-RT  Realty  Investments  at  a 
rate  of  $14.50  princ.  amt.  of  debs,  per  unit 
to  Nov.  30,  1978;  thereafter  to  maturity  at 
a  rate  to  be  determined  during  an  adjust¬ 
ment  period  of  four  trading  days  imme¬ 
diately  prior  to  Nov.  25,  1978. 

Other  Debt  —  Also  o/s  at  Dec.  31,  1973, 
<fc19  3in  non  in  lnans  and  short-term  notes. 


BM-RT  LTD. 


Period: 

Investment  income  . 

Advisory  income  . 

Net  income  . 

Earnings  per  common  share** 
Common  dividends  declared  . 


12  mos. 
ended 
Dec.  31 
1973 

—$000— 

4,462 

902 

153 


$0.37 

nil 


Cash  &  s.t.  deposits  .  . . 
Loans  to  BM-RT  Realty 
Total  assets  . 


—$000— 

721 

110,025 

118,648 


Short-term  loans  . . 
Long-term  debt 
Shareholders’  equity 


12,310 

100,000 

4,073 


••Based  on  net  income,  excluding  profit  on 
securities  sold. 


BANK  OF  WESTERN  CANADA 

Winding  up  approved  at  a  special  meeting  on 
Sept.  14,  1967.  Payments  were  made  to  shldrs. 
as  follows:  $13  per  sh.  on  Feb.  1,  1968,  $1  per  sh. 
on  April  30,  1969,  50c  per  sh.  on  March  31,  1970, 
and  a  final  payment  of  30.7c  per  sh.  on  Nov.  15, 
1971,  to  total  $14,307  per  sh.  on  stk.  which 
originally  cost  $15.  A  final  distribution  of  $1, 
504,132  was  made  to  York  Lambton  Corp.  and 
$1,594,398  was  made  to  B.I.F.  Corp.  Ltd.  in 
April,  1972.  The  liquidation  was  completed  and 
the  liquidator  was  discharged  on  Nov.  29,  1972. 


Detailed  in  formation  available  on  companies  marked 


(*).  See  advertisement  facing  page  33. 
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BM-RT  Realty  Investments 

Head  Off.  —  Royal  Trust  Tower,  To- 

r'°ntc+TTans‘.  Agent  —  The  Royal 
Trust  Co.,  St.  John’s,  Charlottetown,  Hali- 
.Saint  John,  Montreal,  Toronto 
Winnipeg  Regina,  Calgary  and  Van¬ 
couver.  JListed  —  T,  M,  V. 

Trust  —  (Formed  Ont.’  1973).  An  unin¬ 
corporated  trust  author,  to  invest  in  a 
wide  range  oi  real  estate  securities,  incl 
mtges,  and  equity  investments.  Current 
invests,  limited  to  conventional  first  mtge 
loans  and  N.H.A.  mtge.  loans.  The  trust 
?htains  funds  through  BM-RT  Ltd 
(which  see),  which  administers  the  trust’s 
day-to-day  operations  and  provides  in¬ 
vestment  advice. 

BM-RT  Ltd.  holds  10%  of  the  trust 
twb°/S  !a£d  ^  Bank  of  Montreal  and 
?°-  together  hold  a  total 
0±  25%  of  the  trust  units  o/s. 

Trustees  —  H.  I.  Ross,  chm.;  P.A.  Dell’- 
AniellO’  c.  F.  Harrington,  G.  A.  R.  Hart, 
h.  D.  Gray-Donald,  F  P  Paradis 
A  O  Mackay,  F.  H.  McNeil,  K.  A  White 
Montreal;  J.  S.  Acheson,  Waterloo,  Ont.; 
R-  J.  Hand,  Kingston,  Ont.;  W.  A 
Mackay  Halifax,  K  Rotenberg,  R.  M. 
Willmott,  Toronto;  J.  D.  Mundie,  Winni- 
peg  Vice  Pres.’s  —  J.  F.  Close,  J.  A. 
Whitney  Tres.  —  J.  F.  Cliff.  Sec.  —  A  V 
L.  Mills. 

Capital  Stock — Author.  Outstand  Par 
Tr£lst  units  *4,003,520  sh.  n.p.v. 

„  N°  set  amount.  At  Dec.  31,  1973,  2,396,- 
760  unissued  trust  units  were  reserved  for 
exercise  of  warrants.  Subsequently,  ap¬ 
prox.  3,448,276  unissued  trust  units  re- 
se^ed  for  conversion  of  debs,  issued  Apr. 
1,  1974  by  BM-RT  Ltd. 

Trust  units  —  One  vote  per  unit. 

Trust  Unit  Purchase  Warrants  —  War¬ 
rants  to  purchase  trust  units  of  the  co 
were  issued  to  purchasers  of  614%  and 
BM-RT  Ltd.,  which  entitle 
the  holder  to  purchase  units  at  $12.50 
each  until  Apr.  1,  1978.  At  Dec.  31,  1973, 
warrs.  to  purchase  2,396,780  trust  units  re¬ 
mained  o/s. 

Capital  Changes  —  4,000,000  trust  units 
offered  publicly  in  March,  1973,  at  $10 
per  unit. 

Dividends  —  Pay.  of  25c  (approx.)  per 
unit  made  April  30,  1974;  26.574c  pd.  Jan. 
31,  1974;  21c  pd.  Oct.  31,  1973;  and  20c  (in¬ 
itial)  pd.  July  31,  1973. 

Long-Term  Debt  —  O/s  at  Dec.  31, 
1973,  $12,200,000  in  short-term  loans,  $48,- 
925,000  in  6.77%  note  due  April  1.  1978, 
and  $48,900,000  in  a  7.57%  note  due  Oct.  1, 
1978,  all  pay.  to  BM-RT  Ltd.  Sub¬ 
sequently,  received  an  addit.  $50,000,000 
in  a  7%%  note  due  April  1,  1984,  due 
BM-RT  Ltd. 

Note  —  Trust  guarantees  all  debt  of 
BM-RT  Ltd.,  which  amounted  to  $112,- 
310,000  at  Dec.  31,  1973. 

Get  B  Copy  5Y2  pt. 

BM-RT  REALTY  INVESTMENTS 


BNS  Mortgage  Corporation 

Head  Off.  —  44  King  St.  W.,  Toronto, 
Ont.  Trans.  Agent  — -  Canada  Permanent 
Trust  Co.,  Halifax,  Toronto,  Winnipeg, 
Regina,  Calgary  and  Vancouver. 

Company  —  (Dom.  1973).  Formed 
mainly  for  the  purpose  of  holding  NHA 
and  conventional  mortgages  secured  on 
residential  properties.  Co.  may  also  ac¬ 
quire  mortgages  secured  by  commercial 
and  industrial  properties. 

Controlling  interest  (99.9%)  of  the  co. 
is  held  by  Bluenose  Investments  Ltd., 
which  is  jointly  owned  by  the  Bank  of 
Nova  Scotia  and  Wood  Gundy  Ltd. 

Directors  —  C.  E.  Ritchie,  chm.;  G.  C. 
Hi ichman,  pres.;  J.  F.  M.  Crean,  vice- 
pres.;  R.  L.  McCormack,  gen.  mgr.;  J.  N. 
Abell,  J.  R.  LeMesurier,  R.  M.  Macintosh, 
A.  C.  MacLellan,  R.  L.  Mason;  all  To¬ 
ronto.  Sec.  —  H.  M.  Kinsman.  Treas.  — 
A.  R.  H.  Brown. 

Capital  Stock— Author.  Outstand.  Par 
Common  200,000  sh.  35,105  sh.  $100 

™F^bllc  Financing  —  In  Jan.,  1974,  $15,- 
000,000  in  83/4%  ser.  B  debs,  offered  and 
sold  at  par. 

Long-Term  Debt  —  8%  Ser.  A  Debs.  — 

Dated  May  15,  1973;  due  May  15,  1979.  In¬ 
terest  May  and  Nov.  15.  Author.,  issued 
and  o/s  $10,00,000. 

Redeem,  at  104.00  on  or  before  May  14, 
1974;  thereafter  premium  decreasing  by 
0.80  of  1%  for  each  yr.  to  and  incl.  1978; 
thereafter  at  par. 

Trustee  —  Canada  Permanent  Trust  Co. 

8%%  Ser.  B  Debs.  —  Dated  Jan.  3, 
1974;  due  Jan.  3,  1979.  Int.  Jan.  and  July 
3.  Author.,  issued  and  o/s  $15,000,000. 

Redeem,  at  104.40  on  or  before  Dec.  31, 
1974;  thereafter  premium  decreasing  by 
1.10%  for  each  yr.  to  and  incl.  1978; 
thereafter  at  par. 

Accounts  —  Not  published. 


Banco  Finance  Ltd. 

Head  Off.  —  211,  717  W.  Pender  St 
Vancouver,  B.C.  Trans.  Agent  —  Royal 
Trust  Co.,  Vancouver.  Listed  —  V  (Cl  B 
only) . 

Company  —  (B.C.  1955).  Lends  money 
on  the  security  of  real  property  mort¬ 
gages  on  residential  and  commercial 
properties. 

Directors  —  V.  R.  Donaghy,  chm.;  M. 
H.  H.  Steede,  pres.;  T.  A.  Bergida,  vice- 
pres.  &  sec.-treas.;  G.  A.  Wilkinson,  J.  H. 
Steede,  Vancouver;  Raymond  ’  Borchardt, 
Westchester,  Ill,;  Mrs.  B.  O.  Brown 
Evanston,  Ill. 

Capital  Stock— Author.  Outstand.  Par 
Pref.  6%  cum.  2,500  sh.  nil  $100 
Class  A  100,000  sh.  100,000  sh.  n.p.v. 

Class  B  200,000  sh.  180,324  sh.  n.p.v. 

Class  A  —  Voting  stk. 


BANCO  FINANCE  LTD. 


Period:. 

Interest  income  . 

Mar.  28 
to 

Dec.  31 
1973 

— $00»— 
7,891 

Net  income  . 

2,701 

Earnings  per  Trust  Unit  . 

Trust  unit  distribution  declared  .  .  .  . 

$0.68 

0.68 

Cash  &  equivalent  . 

Mortgages,  at  cost  .  . . ; . 

—$000— 

197 

150,039 

151,420 

12,200 

97,825 

Unitholders’  equity  . 

38,389 

Years  Ended  Dec.  31: 

Total  revenue  . 

Net  before  interest  &  taxes  . 
Net  before  income  taxes  .... 
Net  inc.  (excl.  extra,  items) 
Earnings  per  cl.  A  &  B  share: 
On  net  inc.  (excl.  extra,  items) 

Including  extra,  items  . 

Fully  diluted  basis*  . 

Cl.  A  &  B  divds.  declared  . . 


1973  *1972 

- $000  - 

310 
221 
119 
58 

$0.21 
0.21 
0.21 
0.24 


294 

216 

113 

57 

$0.21 

0.67 

0.21 

0.24 


■ $000  • 


3  50 

2,085  1,877 

1  1 

2,160  2,022 

875  560 

430  625 

833  814 


CREDIT  M.-G.  INC. 

Co.  in  liquidation  in  1971  as  result  of  default. 
All  assets  were  possessed  by  La  Societe  Na- 
tionale  de  Fiducie,  385  Sherbrooke  St.  West, 
Montreal,  and  G.  Boyer,  was  appointed  trustee. 
Secured  noteholders  received  payments  of  5%  of 
principal  plus  interest  in  Feb.,  1971,  and  of  20% 
of  principal  in  April,  1972.  Further  distributions 
to  be  made  as  funds  become  available. 


Cash  &  s.t.  deposits  . 

Mortgages  receivable  (net) 

Fixed  assets  (net)  . 

Total  corporate  assets  .... 

Bank  loan  . 

Mortgages  &  notes  payable 

Shareholders’  equity  . 

‘Restated  to  1973  basis. 

•As  reported  by  the  company;  excluding  ex¬ 
traordinary  items. 

Fiscal 
Year 

1973  . 

1972  . 

1971  . 

1970  . 

1969  . 

*As  reported  originally,  without  restatement. 


Warrants  —  Perpetual  warrants  o/s  to 
cl.  A  shldrs.  to  buy  one  cl.  B  sh.  at  $3  for 
each  5  cl.  A  shs.  held;  total  of  19,600  cl.  B 
shs.  reserved. 

Dividends  —  Class  A  and  B  —  Rate  of 
24c  p.a.  estab.  with  quarterly  pay.  of  6c 
per  sh.  on  Apr.  1,  1970.  Previously,  rate  of 
20c  p.a.  pd.  quarterly  from  July  1,  1968  to 
Jan.  1,  1970,  incl.  Extra  lc  pd.  Oct.  1, 
1969;  Jan.  1,  1970,  Jan.  and  April  1,  1971; 
4c  pd.  Oct.  1,  1967. 


*Bank  of  British  Columbia 

Head  Off.  —  1725,  555  Burrard  St., 
Vancouver  1,  B.C.  Trans.  Agent  —  Canada 
Trust  Co.,  Vancouver,  Victoria,  Toronto. 
Listed  —  T,  V. 

Bank  —  (Inc.  1967).  Chartered;  com¬ 
menced  banking  operations  July  18,  1968; 
operates  24  branches  in  B.C'.,  2  branches 
in  Alta.,  and  an  agency  in  San  Francisco. 

Directors  —  A.  E.  Hall,  chm.  &  pres.; 
E.  M.  Gunderson,  hon.  pres.;  R.  T.  Cun¬ 
ningham,  vice-pres.,  Vancouver;  H.  B. 
Elworthy,  vice-pres.;  Victoria;  D.  M.  Clark, 
sec.;  T.  A.  Dohm,  Arthur  Fouks,  C.  E. 
Hall,  G.  B.  McIntosh,  P.  M.  Reynolds,  P.  P. 
Saunders,  Vancouver;  R.  J.  Bennett,  West- 
bank,  B.C.;  K.  A.  W.  Long,  Kamloops, 
B.C.;  W.  C.  Mearns,  Victoria;  J.  B.  Smith, 
Kelowna,  B.C.;  A.  H.  Mitchell,  Edmonton, 
Alta.  Exec.  Vice-Pres.  &  Gen.  Mgr. — Victor 
Dobb.  Exec.  Vice-Pres.,  Inti.  —  F  P 
Darling.  Sr.  Vice-Pres.  —  W.  W.  Allen. 
Vice-Pres.’s  —  R.  E.  P.  Allen,  Hugh 
Dalgleish,  C.  J.  Nordstrom,  H.  J.  Steele. 

Capital  Stock— Author.  Outstand.  Par 
Common  1,000,000  sh.  510,555  sh.  $10 

Dividends  —  50c  per  sh.  pd.  Aug.  31, 
1973,  20c  pd.  Sept.  1,  1972,  and  10c  (initial) 
pd.  Sept.  1,  1971. 

Long-Term  Debt  —  7^%  Debs.  —  Dated 
Nov.  15,  1971;  due  Nov.  15,  1991,  or  prepay. 
Nov.  15,  1977,  at  the  holder’s  option,  exer. 
from  Nov.  15,  1976,  to  May  15,  1977.  Int. 
May  and  Nov.  15.  Author.,  issued  and  o/s 
$5,000,000. 

Non-redeem.  to  Nov.  15,  1977,  and  for 
other  than  s.f.  purposes  to  Nov.  15,  1983- 
thereafter  redeem,  at  102.70  to  Nov  14 
1984;  prem.  decreasing  0.40  of  1%  p.a.  to 
100.30  to  Nov.  14,  1990;  thereafter  at  par; 
s.f.  at  par,  S.F.  to  retire  each  Nov.  15 
1977-90,  3%  of  o/s  plus  further  optional 
payments  up  to  1%  of  o/s  debs 

Trustee  —  National  Trust  Co.  Ltd 

F°nt  roiled  Co.  —  BBC  Realty  Ltd. 
Wholly  owned;  total  assets  at  Oct.  31,  1973 
were  $644,208.  Owns  and  maintains  real 
prop,  for  bank. 

Affiliated  Cos.  —  BBC  Investments  Ltd. 

(50%  owned)  and  its  affiliate  BBC  Mort¬ 
gage  Ltd.  (50%  owned  by  BBC  Invest¬ 
ments;  50%  by  bank).  Purchase  residential 
mtges.  from  bank  to  hold  as  invests. 

BBC  Realty  Investors  —  (which  see). 
Bk.  sponsors  and  has  invested  $1,000,000 

BANK  OF  BRITISH  COLUMBIA 


Years  Ended  Oct.  31: 

Total  revenue  . 

Net  before  interest,  approp. 

for  losses  &  taxes  . . 

Balance  of  revenue  . 

Net  before  approp.  for  losses 
Net  income  . 

Earnings  per  common  share  . 

Common  dividends  declared  . 


Total  cash  resources 

Securities  . 

Loans,  incl.  mtges.  . .  . 
Bank  premises  (net) 


1973  *1972 

- $000  - — 

21,215  13,655 


13,271 

1,314 

664 

414 


8,570 
805 
435 
305 
$0.60 
0.20 

- $000  - 

61,814  38,376 

16,242  21,685 

206,322  154,104 


$0.81 

0.50 


1,884 


1,513 


Total  assets  . . .  317,866  244,176 


Deposits 

Debentures  . 

Accum.  approp.  for  losses  . . 
Shareholders’  equity  . 


295,305  221,616 


5,000 

1,583 


5,000 

1,333 


13,205  13,046 


Total 

Net 

Earns,  per 

Fiscal 

Total 

Net 

Earns,  per 

Revenue 

Income* 

cl.  A&B  sh. 

Year 

Revenue 

Income* 

com.  sh. 

$310,357 

$58,315 

$0.21 

1973  . 

, .  $21,215,237 

$413,808 

$0.81 

293,666 

57,214 

0.21 

1972  . 

13,654,583 

304,545 

0.60 

282,532 

74,604 

0.28 

1971  . . 

10,382,664 

201,145 

0.39 

249,323 

47,828 

0.22 

1970  . 

7,394,665 

157,338 

0.31 

232,497 

46,782 

0.31 

1969  . 

3,384,343 

51,563 

0.10 

*As  reported  originally,  without  restatement. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 


t 


36 


THE  FINANCIAL  POST  SURVEY  OF  INDUSTRIALS  — 1974 


in  this  real  estate  investment  trust,  and 
acts  as  advisor. 

BBC  Realty  Investments  Ltd.  —  (50% 
owned) .  Provides  financing  for  BBC  Real¬ 
ty  Investors. 

BBC-RI  Services  Ltd.  —  (50%  owned). 
Provides  services  for  BBC  Realty  Inves¬ 
tors. 


*Bank  of  Montreal 

Head  Off.  —  129  St.  James  St.  W.,  Mont¬ 
real,  Que.  H2Y  1L6.  Trans.  Agents  —  The 
Royal  Trust  Co.,  Toronto,  Montreal,  Hali¬ 
fax,  Regina,  Winnipeg,  Calgary,  Vancouver 
and  London,  Eng.;  Bank  of  Montreal  Trust 
Co.,  New  York.  Listed  —  T,  M,  V,  L 
(Eng.). 

Bank  —  (Estab.  1817).  Chartered;  oper¬ 
ates  1,222  branches  and  offices,  of  which 

I, 186  were  in  Can.,  and  15  representative 
offices.  Entered  Master  Charge  credit  card 
plan  in  mid-1973. 

Directors  —  G.  A.  Hart,  chm.  &  chief 
exec,  off.;  F;  H.  McNeil,  pres.  &  chief 
oper.  off.;  R.  D.  Mulholland,  vice-chm., 
Montreal;  A.  J.  Ellis,  vice-chm.,  Vancou¬ 
ver;  David  Kinnear,  vice-chm.,  Toronto; 
W.  A.  Arbuckle,  B.-  M.  Lechartier,  H.  de 
M.  Molson,  vice-pres.’s  Montreal;  A.  S. 
Leach,  vice-pres.,  Winnipeg;  Roger  Le- 
tourneau,  vice-pres.,  Quebec  City;  B.  H. 
Rieger,  vice-pres.,  Toronto;  James  Sin¬ 
clair,  vice-pres.,  Vancouver;  C.  R.  Bronf¬ 
man,  F.  S.  Burbidge,  H.  R.  Crabtree,  N.  V. 
Davis,  T.  M.  Galt,  J.  H.  M.  Jones,  D.  R. 
McMaster,  J.  B.  Morgan,  W.  D.  Mulholland, 
L.  G.  Rolland,  L.  C.  Webster,  Montreal; 
Pierre  Cote,  Quebec  City;  A.  C.  Crosbie, 
St.  John’s;  J.  A.  Likely,  Saint  John,  N.B.; 
V.  deB.  Oland,  Halifax;  W.  M.  Sobey, 
Stellarton,  N.S.;  W.  M.  V.  Ash,  E.  R.  E. 
Carter,  J.  P.  Gordon,  L.  E.  Grubb,  D.  A. 
.McIntosh,  J.  C.  Thackray,  Toronto;  J.  H. 
Devlin,  Ai^rora;  Leonard  Hynes,  Picton, 
Ont.;  R.  M.  Ivey,  London,  Ont.;  C.  S. 
MacNaughton,  Exeter,  Ont.;  J.  B.  Mac- 
Aulay,  G.  H.  Sellers,  Winnipeg;  S.  L. 
Buckwold,  Saskatoon;  G.  C.  Solomon,  Re¬ 
gina;  S.  R.  Blair,  D.  S.  Harvie,  Calgary; 
L.  A.  Desrochers,  H.  J.  S.  Pearson,  Ed¬ 
monton;  G.  R.  Dawson,  J.  G.  Prentice, 
Forrest  Rogers,  H.  R.  Whittall,  Vancouver; 
Sir  Peter  Allen,  D.  L.  Nicolson,  London, 
Eng.;  R.  D.  Musgjerd,  Wilmette,  Ill.  Sr. 
Exec.  Vice-Pres.  &  Chief  Gen.  Mgr.  — 
G.  N.  Scott.  Exec.  Vice-Pres’s.  —  S.  M. 
Davison,  M.  A.  Masse,  H.  M.  MacDougall, 

J.  D.  Van  Oenen,  J.  A.  Whitney. 

Capital  Stock — Author.  Outstand.  Par 
Common  50,000,000  sh.  34,171,875  sh.  $2 
Capital  Changes  — -  Stock  split  on  basis 
of  10  new  shs.  for  one  old  sh.  on  Sept.  1, 
1944,  and  5-for-l  on  June  21,  1967. 

Dividends  —  Paid  continuously  since 
1829.  Present  rate  96c  per  sh.  p.a.  pay. 
quarterly  estab.  with  24c  per  sh.  pd.  Dec. 
1,  1973.  Dividends  declared  for  recent 


1964 

$2.10 

+  0.10 

1968 

....  $0.55+0.03 

1965 

2.12V2+0.15 

1969 

...  0.67  +  0.03 

1966 

2.20 

+0.17% 

1970 

. .  .  .  0.72+0.03 

1967 

f  1.20 

1971 

. .  .  .  0.75+0.02 

1*0.24 

+  0.04 

1972 

....  0.84 

1973 

.  .  .  .  0.90 

Oct.  1,  1976  and  prior  to  Apr.  1,  1977.  Int. 
at  7 V'i  %  p.a.  to  Oct.  1,  1977;  thereafter  at 
7%-%  p.a.  Author.,  iss.  and  o/s,  $40,000,- 

Non-redeem.  to  maturity;  after  Oct.  1, 
1977,  can  be  purchased  in  rparket. 

7>4%  Debs.,  Ser.  C.  —  Dated  Feb.  1, 
1973;  due  Feb.  1,  1987,  or,  prepay,  on 
Aug.  1,  1979,  at  holder’s  option  exer.  from 
Aug.  1,  1978  to  Feb.  1,  1979.  Int.  Feb.  and 
Aug.  1.  Author.,  iss.  and  o/s,  $50,000,000. 

Non-redeem.  to  Aug.  1,  1979;  and  for 
other  than  s.f.  purposes  to  Feb.  1,  1983; 
thereafter  at  101.50  to  Feb.  1,  1984;  prem. 
deer,  by  0.50  of  1%  to  100.00  at  Feb.  1, 
1987.  S.f.  to  retire  on  Feb.  1,  1980-86, 
inch,  4%  of  o/s. 

Wholly  Owned  Subsidiaries  —  Bank  of 
Montreal  (California);  Bank  of  Montreal 
(Bahamas  &  Caribbean)  Ltd.;  Hochelaga 
Holdings,  B.V.;  Bank  of  Montreal  Jamaica 
Ltd.;  Bank  of  Montreal  Trust  Corporation 
Cayman  Limited;  First  Canadian  Asses- 
soria  e  Servicos  Limitada. 

Controlled  Corporations  —  Bankmont 
Realty  Co.  Ltd,  and  its  wholly  owned  sub¬ 
sidiary  The  St.  James  Land  Co.  (1972)  Ltd. 

—  Wholly  owned;  total  assets  at  Oct.  31, 
1972,  were  $8,793,221.  Bank  of  Montreal 
Trust  Co.  —  Wholly  owned  except  direc¬ 
tors’  shs.;  total  assets  at  Sept.  30,  1972, 
were  U.S.  $8,008,900. 

Other  Interests  —  Banque  Transatlan- 
tique  (France)  —  (10%  owned).  Operates 
banking  branches  in  Europe.  The  Royal 
Trust  Co.  —  (which  see).  9%  owned.  Joh. 
Berenbjerg,  Gossler  &  Co.  —  Germany, 
AGT  Data  Systems  —  (which  see)  8.7% 
interest.  Australian  International  Finance 
Corp.  Ltd.  —  (20%  interest).  Australian 
International  Limited  —  Vila,  New  Heb¬ 
rides.  Montfield  Trust  Co.  —  (40%  owned), 
Hamilton,  Bermuda.  Private  Investment 
Co.  for  Asia.  Korean  Development  Finance 
Corporation  —  Seoul,  Korea.  Hambro 
Corp.  of  Canada  Ltd.  - —  (10'%  owned.)  An 
investment  co.  MICC  Investments  Limited 

—  (which  see)  9%  interest,  BM-RT  Ltd.  — 
(which  see).  Approx.  50%  owned.  Invest¬ 
ment  and  financial  adviser  to  BM-RT 
Realty  Investments  (which  see).  First 
Canadian  Investments  Ltd.  —  (which  see) 
50%  voting  int.  Canadian-Dominion  Leas¬ 
ing  Corp.  Ltd.  ■ —  23%  owned;  equipment 
leasing.  First  Indonesian  Finance  and  In¬ 
vestment  Corp.  —  Djakarta,  Indonesia. 
Nacional  Financiera  SA  —  Mexico. 

BANK  OF  MONTREAL 

Years  Ended  Oct.  31* 


Total  revenue  . 

Net  before  interest,  approp. 

for  losses  &  taxes  . 

Balance  of  revenue  . 

Net  before  approp.  for  losses 

Net  income  . 

Earnings  per  common  share  . 
Common  dividends  declared  . 


1973  1972 

987,758  °°°734,947 

680,998 

485,331 

131,569 

118,657 

68,502 

63,525 

56,943 

53,157 

$1.67 

$1.56 

0.90 

0.84 

-  $000  • 


^Following  5-for-l  split. 

Long-Term  Debt 

Trustee  (all  issues)  —  Royal  Trust  Co. 

7%-7^%  Debs.,  Series  A  —  Dated  April 
1,  1972;  due  April  1,  1992,  or  prepay,  on 
April  1,  1978,  at  the  holder’s  option,  exer. 
between  April  1  and  Oct.  1,  1977.  Int.  at 
7'%  p.a.  between  April  1,  1972,  and  April  1, 
1978;  thereafter  at  IVzJo  p.a.  Author,  issued 
and  o/s  $50,000,000. 

Non-redeem.  to  April  1,  1978,  and  for 
other  than  s.f.  purposes  to  April  1,  1986; 
thereafter  redeem,  at  101.40  to  April  1, 
1987;  prem.  deer,  by  0.35  of  1%  to  100.35 
to  April  1,  1990;  thereafter  at  par;  s.f.  at 
par.  S.f.  to  retire  each  April  1,  1979-91, 
3%  of  o/s  plus  further  optional  payments 
up  to  1%  of  o/s  debs. 

Debs.,  Ser.  B.  Dated  Oct. 
1,  1972;  due  Oct.  1,  1982,  or  prepay,  on 
Oct.  1,  1977,  at  holder’s  option,  exer.  after 


Total  cash  resources  .  3,169,206  1,919,148 

Securities  .  1,967,764  1,928,488 

Loans,  incl.  mtges .  8,434,886  6,620,120 

Bank  premises  /net)  .  112,572  99,571 

Total  assets  . 14,409,288  11,323,389 

Deposits  .  13,290,935  10,356,739 

Debentures  .  140,000  90,000 

Accum.  approp.  for  losses  ..  117,033  103,346 

Shareholders’  equity  .  390,667  364,479 


'Fiscal 
.  Year 
1973  . 
1972  . 
1971  . 
1970  . 
1969  . 
*As 


Total 

Revenue 

$987,758,160 

734,946,537 

632,197,087 

702,130,963 

577,693,223 


Net 

Income* 

$56,942,672 

53,157,437 

38,366,457 

35,895,841 

34,262,630 


Earns,  per 
com.  sh. 
$1.67 
1.56 
1.12 
1.04 
1.03 


eported  originally,  without  restatement. 


*The  Bank  of  Nova  Scotia 

Head  Off.  —  1709  Hollis  St.,  Halifax, 
N  S.  Exec.  Off.  —  44  King  St.  W.,  Toronto, 
Ont.  M5H  1E2.  Trans.  Off.  —  Hanks 
offices  at  Halifax,  St.  Johns,  Charlotte¬ 
town,  Saint  John,  Montreal,  Toronto,  Win¬ 
nipeg,  Regina,  Calgary,  Vancouver,  New 
York  and  London,  Eng.  Listed  1,  M,  V, 
L  (Eng.)  and  Glasgow  (Scot  ). 

Bank  (Inc.  1832)  —  Chartered;  at  Oct. 
31,  1973,  operated  923  branches,  of  which 
847  were  in  Can.,  and  10  representative 

offices.  ,  ,  .  rr 

Directors  —  T.  A.  Boyles,  chm.;  A.  H. 
Crockett,  deputy  chm.;  C.  E.  Ritchie,  pres. 
&  chief  exec,  officer;  W.  C.  Harris,  vice- 
pres.,  Toronto;  E.  J.  Courtois,  vice-pres., 
Montreal;  L.  H.  M.  Ayre,  St.  John  s,  Nfld.; 
Donald  Mclnnes,  Halifax,  N.S.;  C.  E.  Mac- 
Culloch,  Bedford,  N.S.;  J.  J.  Jodrey,  Hants- 
port,  N.S.;  K.  V.  Cox,  Saint  John,  N.B.; 
H.  H.  McCain,  Florenceville,  N.B.;  Rene 
Amyot,  Quebec  City;  Donald  Maclaren, 
Buckingham,  Que.;  J.  B.  Aird,  W.  H. 
Browne,  E.  K.  Cork,  H.  R.  Jackman,  Jerry 
McAfee,  J.  L.  McCarthy,  J.  S.  Proctor, 
W.  H.  Rea,  Toronto;  Dr.  A.  J.  R.  Smith, 
Ottawa;  F.  H.  Sherman,  Hamilton;  D.  G. 
Willmot,  King  City,  Ont.;  C.  G.  Smith, 
Winnipeg;  W.  S.  McGregor,  Edmonton;  A. 
T.  Baker,  D.  E.  Mitchell.  R.  L.  Pierce, 
Calgary;  G.  H.  D.  Hobbs,  A.  M.  McGavin, 
Vancouver;  Earl  of  Iveagh,  Dublin,  Re¬ 
public  of  Ireland;  Sir  Denys  Lowson,  M. 
H.  D.  McAlpine,  Sussex,  Eng.;  R.  D.  Wolfe, 
Toronto.  Exec.  Vice-Pres.  &  Chief  Gen. 
Mgr.  —  J.  A.  G.  Bell.  Exec.  Vice-Pres.’s 
—  G.  C.  Hitchman,  R.  M.  Macintosh,  W. 
S.  McDonald.  Exec.  Asst,  to  the  Pres.  — 
C.  W.  Jameson. 

Capital  Stock — Author.  *Outstand.  Par 
Common  25,000,000  sh.  18,562,500  sh.  $2 
*  After  giving  effect  to  the  complete 
acceptance  of  the  rights  offering  in  March, 
1974. 

Rights  —  Shldrs.  of  record  March  30, 
1974,  given  the  rt.  to  purch.  1  addit.  sh. 
at  $33.50  for  each  10  shs.  held.  Rts.  expired 
May  3,  1974.  and  an  addit.  1,687,500  shs.  iss. 

Capital  Changes  —  Stock  split  10  new 
for  1  old  on  Sept.  1,  1944,  and  5-for-l  on 
May  12,  1967. 

Dividends  —  Paid  each  year  since  1833. 
Indicated  rate  $1.20  p.a.  pay.  quarterly 
estab.  with  30c  per  sh  pd.  May  1,  1974. 
Previously  28c  pd.  Feb.  1,  1974.  Dividends 
for  recent  fiscal  year  as  follows: 


1964 

1965 

1966 

1967 

1968 


$2.30+0.25 

2.60 

2.60+0.10 
/  1.40 

1*0.28+0.02 

$0.62+0.02 


1969 

1970 

1971 

1972 

1973 


0.70+0.02 

0.76+0.02 

0.82+0.02 

0.97 

1.06 


THE  COMMERCIAL  ACCEPTANCE 
CORPORATION  LTD. 

Company — (Que.,  1925).  Placed  in  bankruptcy 
in  1970.  Trustee— D.  Bouchard  of  Maheu  Noel  & 
Associates,  Montreal.  As  of  Feb.,  1972,  the 
Provincial.  Bank  of  Canada  had  been  fully  rei 
paid.  General  Trust  Co.  made  an  interim  pay¬ 
ment  to  secured  noteholders  of  12%  on  Aug.  2, 
1971,  and  of  15.5%  on  April  6,  1973.  Percentage 
to  be  received  by  the  unsecured  creditors  has 
yet  to  be  determined. 


^Following  5-for-l  stock  split,  May,  1967. 

Long-Term  Debt 

Trustee  (all  issues)  —  Canada  Perma¬ 
nent  Trust  Co. 

7%  S.F.  Debs.  —  Dated  Oct.  15,  1967; 
due  Oct.  15,  1987.  Int.  Apr.  15,  and  Oct. 
15.  Author.  &  iss.,  $15,000,000;  o/s  at  Oct. 
31,  1973,  $13,421,000. 

Non-redeem.  to  Oct.  15,  1972,  and  for 
other  than  s.f.  purposes  to  Oct.  15,  1982; 
thereafter  redeem,  at  101.50  to  Oct.  15, 
1983;  101  to  Oct.  5,  1984;  100.50  to  Oct. 
15,  1985;  thereafter  at  par  plus  accrued 
interest 

S.f.  to  retire  $650,000  on  Nov.  7,  1972, 
and  Oct.  15,  1973-86  incl. 

7%  Debs.  —  Dated  Apr.  15,  1971;  due 
Apr.  15,  1991,  or  prepayable  Oct.  15,  1977, 
at  holder’s  option,  exercisable  between 
Oct.  15,  1976,  and  Apr.  15,  1977.  Int.  Apr. 
and  Oct.  15.  Author,  issued  and  o/s  $25,- 
000,000. 

Non-redeem.  to  Oct.  15,  1977,  and  for 
other  than  s.f.  purposes  to  Apr.  15,  1983; 
thereafter  redeem,  at  102.50  to  Apr.  15, 
1984;  prem.  decreasing  0.40  of  1%  p.a  to 
100.20  to  Apr.  15,  1989;  thereafter  at  par; 
for  s.f.  at  par. 

S.f.  to  retire  each  Apr.  15,  1978-90,  3 ■% 
of  debs,  then  o/s  plus  further  optional 
payments  up  to  1%  of  o/s  debs. 

6%%-7%  Debs.  —  Dated, Jan.  1,  1972; 
due  Jan.  1,  1992,  or  prepayable  on  July  1, 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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1978,  at  the  holder’s  option  exercisable 
between  July  1,  1977,  and  Jan.  1,  1978.  Int. 

aIld  TUiy  at  6%%  p.a.  from  Jan.  1, 
P 972>  to  July  1,  1978;  thereafter  at*  7%. 
Author.,  issued  and  o/s  $50,000,000. 

Dn;i'edeem.  to  Jan.  1,  1979,  and  for 
er  than  s.l.  to  Jan.  1,  1984;  thereafter  at 
102.20  to  Jan  1,  1985;  prem.  decreasing 

Tnnrei  mQnb^  ,0'4?  0f  1%  P-a-  to  100-20  at 

Jan.  l,  1990.  S.f.  at  par. 

S.f  to  retire  each  Jan.  1,  1979-91,  3%  of 
PJUS/  farther  optional  payments  up  to 
1%  of  o/s  debs. 

le„b'  ~  Dated  Jan-  1,  1973;  due 
or  PrePay.  on  July  1,  1979,  at 
i  ' %  riinlder1s  option  exercisable  after  July 
f,  I978  and  prior  to  Jan.  1,  1979.  Int.  Jan. 

f-  Author.,  issued  and  o/s  $30,- 

Non-redeem.  to  Jan.  1,  1983  for  other 
than  s.f.  purposes;  thereafter  at  102.00  to 
Decv  3V™1983’  Prem.  deer,  by  i/2  of  1% 
p.a.  to  100.50  at  Dec.  31,  1986.  S.f.  at  par. 

S.f.  to  retire  each  Jan.  1,  1980-87,  4%  of 
no?  pius  farther  optional  payments  up  to 
2%  of  o/s  debs. 

Wholly  Owned  Subsidiaries  —  The  Bank 
«f  N.V.;  BNS  International 

x  International  (United  Kingdom) 

Ltd.;  BNS  International  (Bahamas)  Ltd.; 
BNS  International  (Sterling  Bahamas) 
Ltd.;  Scotia  Nominees  Ireland  Ltd.;  BNS 
International  (Ireland)  Limited;  The  Bank 
SYNava,Scotla  Channel  Islands  Limited; 
The  Bank  of  Nova  Scotia  Trust  Company 
Channei  Island  Limited;  BNS  Internation¬ 
al  (Hong  Kong  Ltd.) 

Controlled  Corporations  —  Empire 
Realty  Co.,  Ltd.  —  Wholly  owned;  total 
assets  at  Oct.  31,  1973,  $19,405,955. 

The  Bank  of  Nova;  Scotia  Trust  Co.  (Ba¬ 
hamas)  Ltd.  —  60%  owned;  total  assets  at 
Dec  31,  1972,  were  $43,818,342  (Bahamas 
$).  Subsidiaries  include  The  Bank  of  Nova 
Scotia  Trust  Co.  of  the  West  Indies  Ltd., 
The  Bank  of  Nova  Scotia  Trust  Co.  (Cay¬ 
man)  Ltd.,  and  The  Bank  of  Nova  Scotia 
Trust  Co.  (Caribbean)  Ltd. 

The  Bank  of  Nova  Scotia  Trust  Co. 
(Umted  Kingdom)  Ltd.  —  Wholly  owned. 
At  Oct.  31,  1973,  total  assets  were  £4,616,- 
124. 

Bank  of  Nova  Scotia  Trust  Co.  of  New 
York  —  Wholly  owned,  except  directors’ 
shs.  At  Oct.  31,  1973,  total  assets  were 
U.S.  $4,341,201. 

The  Bank  of  Nova  Scotia  Jamaica  Ltd. 

—  70%  owned.  Total  assets  at  Oct.  31, 
1973,  were  $256,355,853  (Jamaican  $).  The 
Bank  of  Nova  Scotia  Trust  Co.  of  Jamaica 
Ltd.  is  a  wholly  owned  subsid. 

The  West  India  Company  of  Merchant 
Bankers  Ltd.  —  66  2/3%  owned.  Total 
assets  at  Oct.  31,  1973,  were  $3,219,179 
(Jamaican  $). 

The  Bank  of  Nova  Scotia  Trinidad  and 
Tobago  Ltd.  —  77%  owned.  Total  assets 

THE  BANK  OF  NOVA  SCOTIA 


Years  Ended  Oct.  31: 

Total  revenue  . 

Net  before  int.,  approp.  for 

losses  &  taxes  . 

Balance  of  revenue  . 

Net  before  approp.  for  losses 

Net  income  . 

Earnings  per  common  share  . 
Common  dividends  declared  . 


1973  *1972 

- $000  - 

770,957  558,186 


555,655 

109,279 

56.779 

35.779 
$2.12 

1.06 


387,582 

107,374 

57,674 

33,474 

$1.98 

0.97 


■ $000  - 


Total  cash  resources  .  2,846,130  1,886,654 

Securities  .  1,031,913  1,077,295 

Loans  incl.  mtges .  5,634,639  4, 732,425 

Bank  premises  (net)  .  70,149  64,610 

Total  assets  .  10,327,629  8,541,820 

Deposits  .  9,360,149  7,718,596 

Debentures  .  118,421 

Accum.  approp.  for  losses  . .  95,158 


Shareholders’  equity 
•Restated  to  1973  basis. 


320,205 


89,350 

94,615 

290,314 


Fiscal 

Total 

Net 

Earns,  per 

Year 

Revenue 

Income* 

com.  sh. 

1973  . . . . 

.  $770,956,782 

$35,779,186 

$2.12 

1972  .... 

558,186,468 

33,473,877 

1.98 

1971  . . . . 

.  522,434,183 

28,299,617 

1.68 

1970  .... 

520,946,095 

19,888,657 

17,726,328 

1.20 

1969  . . . . 

.  439,351,341 

1.18 

•As  reported  originally,  without  restatement. 


at  Oct.  31,  1973,  were  $158,194,701  (Trinidad 
&  Tobago  $). 

Ofh?r  Interests  —  Central  Covenants 
(Holdings)  Ltd.  —  (which  see).  49.99% 
owned. 

Bermuda  National  Bank  Ltd.  —  40% 

owned. 

Maduro  &  Curiel’s  Bank,  N.V.  —  Cu- 
ragao  Netherkmds  Antilles  (30%  owned). 
United  International  Bank  Limited  (Uni- 
Formed  in  1970  jointly  with  ten 
other  banks. 

byE17°bna”Ce  —  Formed  m  1962  jointly 

Scotia-Toronto  Dominion  Leasing  Ltd. 

—  Formed  in  early  1973  jointly  with  The 
i  oronto-Dominion  Bank  (which  see)  to 
lease  business  equipment. 

BiNS,n?Iortgage  Corporation  —  Estab. 

t0  invest  in  residential  mtges. 
MICC  Investments  Ltd.  (which  see). 

Private  Investment  Co.  for  Asia  S.A. _ 

Singapore.  Formed  with  others  in  1973  as 
an  inti,  devel.  consortium. 

Private  Devel.  Finance  Co.  of  Indonesia 
-r-  Formed  with  others  in  1973,  as  an  inti 
devei.  consortium 

Telacount  Ltd.  —  49%  voting  int.  held, 
iiingaged  m  computerized  accounting. 

Scotiafund  Financial  Services  Ltd.  _ 

Estab.  m  1973  to  handle  Scotiafund  Re¬ 
tirement  Plans. 

Adela  Investments  Co.  S.A. 

*Banque  Canadienne  Rationale 

Head  Off.  —  500  Place  d’Armes,  Mont- 
reai  Que.  Trans.  Off.  —  Bank  in  Montreal 
and  Toronto.  Listed  —  M  T 

(Inc-  1873)-  Chartered;  at  Oct. 
31,  1973,  operated  373  branches  and  114 
agencies  in  Canada,  plus  one  in  Paris 
France.  Through  subsidiary  buys  mort¬ 
gages. 

Directors  —  Louis  Hebert,  chm.  &  pres.; 
Germain  Perreault,  vice-pres.  &  chief  sen 
C.  A.  Daly*,  J.  J.  Beauchemin,  J- 
Claude  Hebert,  Roger  Larose,  Andre  La- 
treille,  A.  Charron,  G.  O.  Clermont,  E. 
Crevier,  R.  DeSerres,  J.  R.  Ouimet,  M.  H. 
Dhayernas  A.  Toungny,  Jean  Charton, 
MontreaL  C.  E.  Marquis,  R.  St.-Laurent 
Wilbrod  Bherer*,  Quebec  City;  Laurent 
Beaudoin,  Valcourt,  Que.;  R.  M.  Schmon, 
Niagara-on-the-Lake,  Ont.;  M.  Baribeau 
j/evis-  Que-;  J-  Laggase,  Sherbrooke,  Que’ 
Gen.  Mgrs.  —  R.  Asselin,  Jacques  Douville 
J.  Boulanger,  Pierre  Castonguay.  Gen.  Sec! 

—  Y.  Desjardins. 

*  Vice-presidents  of  the  Board. 

Capital  Stock — Author.  Outstand  Par 
Common  12,500,000  sh.  7,000,000  sh.  $2 
Capital  Changes  —  Stock  split  10  new 

Aug  2  1967  SePt  1944,  and  5'f0r'1  on 

ia?nVi^ends  r~  Faid  continuously  since 
1890.  Current  rate  96c  per  sh.  p.a  pay 
quarterly  estab.  with  24c  pd.  Feb.  1  1974 
Previously  23c  pd.  Nov.  1,  1973.  Dividends 
for  recent  fiscal  years,  as  follows- 

■  $H2+2-39  1968  ■  •  •  •  $0.55+0.03 
2.02+0.28  1969  ...  0  66 

.2.20+0.35  1970-71  .  0  72 

f  1.70  1972  .  ..  0.80 

1+0.12+0.07  1973  .  0.88 

*For  11  months;  year-end  changed. 
After  5-for-l  stock  split  in  Aug.  1967. 
Long-Term  Debt 

Trustee  (all  issues)  —  General  Trust  of 
Canada. 

,  Debs.  —  Dated  Mar.  1,  1972- 

loro  YfYh  ’u1^2’  ,or  P^Pay-  on  Mar.  1, 
1978,  at  the  holder’s  option  exer.  between 

from  Mar.  1,  W^’to^eb1"^,  ^m^there- 

mmm2%  p’a-  Author-’ issued  and  0/8 

Non-redeem.  other  than  for  s.f.  prior  to 
Mar.  1,  1984;  thereafter  redeem,  at  102.20 
to  Feb.  28,  1985;  prem.  deer,  thereafter  by 
0  40  of  T%  p.a.  to  100.20:  at  Feb.  28,  1990- 
thereafter  at  par.  S.f.  to  retire  each  Mar.  l’ 
1978-91,  3%  of  o/s  plus  further  optional 
payments  up  to  1%  of  o/s  debs. 

714%  Debs.  —  Dated  Dec.  15,  1972;  due 
Dec.  15,  1987,  or  prepay,  on  June  15,  1979 


1964 

1965* 

1966 

1967 


at  holder's  option  exer.  June  15  to  Dec.  15, 
1978,  incl.  Author.,  issued  and  o/s,  $25,000,- 
000. 

Non-redeem.  other  than  for  s.f.  prior  to 
Dec.  15,  1982;  thereafter  redeem,  at  102.00 
to  Dec.  14,  1983;  prem.  deer,  by  V2  of  1% 
p.a.  to  100.50  at  Dec.  14,  1986;  thereafter 
at  par. 

S.f.  to  retire  each  Dec.  15,  1979-86,  4% 
of  o/s  plus  further  optional  payments  up 
to  2%  of  o/s  debs. 

Wholly-Owned  Subsidiaries  —  Banque 
Canadienne  Nationale  (Europe);  ImNat 
Ltd.  (which  see). 

Controlled  Corporation  —  Compagnie 
Immobiliere  BCN  Limitee  —  Wholly  own¬ 
ed  except  for  directors’  shs.;  total  assets 
at  Oct.  31,  1973,  $3,460,934. 

Associated  Companies  —  RoyNat  Ltd. 
—  (Which  see);  34.0%  owned.  Canagex 
Ltd.  —  Formed  in  1969  by  the  bank  and 
others  to  operate  as  an  open-end  mutual 
fund. 

Insmor  Mortgage  Insurance  Co.  —  In- 

corp.  June,  1973.  Owned  by  Insmor  Hold¬ 
ings  Ltd.  which  is  owned  by  the  bank  and 
10  other  financial  ints.  Provides  mtge. 
insurance. 


BANQUE  CANADIENNE 
Years  Ended  Oct.  31: 

Total  revenue  . 

Net-  before  interest,  approp. 

for  losses  &  taxes  . 

Balance  of  revenue  . 

Net  before  .approp.  for  losses 

Net  income  . 

Earnings  per  common  share  . 
Common  dividends  declared  . 


Total  cash  resources 
Securities  . 


NATIONALE 
1973  1972 


Bank  premises  (net) 


-  $000  - 

234,200 

174,607 

160,505 

112,783 

34,284 

22,453 

17,413 

11,818 

12,473 

8,216 

$1.78 

$1.17 

0.88 

0.80 

309,272 

284,345 

706,797 

754,193 

2,117,309 

1,471,976 

26,293 

23,408 

3,302,831 

2,686,570 

3,059,237 

2,463,408 

45,000 

20,000 

36,384 

33,182 

96,428 

90,115 

Net  Earns,  per 

Debentures  . 

Accunj.  approp.  for  losses 
Shareholders’  equity  .... 

Fiscal  Total 

Year  Revenue  Income*  com.  sh. 

1973  .  $234,200,201  $12,473,399  $1.78 

1972  .  174,607,021  8,215,675  1.17 

1971  .  152,059,748  7,095,626  1.08 

1970  .  145,529,319  6,634,929  1.11 

1969  .  118,200,055  5,732,235  0.96 

•As  reported  originally,  without  restatement. 


*La  Banque  Provinciale  du  Canada 

Head  Off.  —  221  St.  James  St.  W., 
Montreal,  Que.  H2Y  1M7.  Trans.  Off.  — 
Bank’s  off.  at  Montreal,  Toronto,  Moncton 
and  Charlottetown.  Listed  —  M,  T. 

Bank  —  (Dom.  1861).  Chartered;  as  at 
Oct.  31,  1973,  operated  281  branches  and  34 
agencies  in  Eastern  Canada  as  well  as  a 
representative  office  in  New  York  City. 
Bk.  entered  Master  Charge  credit  card 
plan  in  mid-1973. 

Directors  —  Roland  Bock,  chm.;  Leo 
Lavoie,  pres.  &  chief  exec,  officer;  Ray¬ 
mond  Primeau,  vice-pres.  &  gen.  mgr.;  C. 
F.  Carsley*,  Rodolphe  Casgrain,  P.  A. 
Dionne,  Hon.  J.  O.  Renaud,  C.  J.  Gelinas, 
Herve  Belzile,  Roland  Chagnon,  J.-G. 
Hamelin,  G.  E.  Turcotte,  Montreal;  P.  H. 
Plamondon,  Marcel  Belanger,  C.  E.  De¬ 
mers,  Quebec,  Que.;  Benoit  Benoit,  St. 
Hyacinthe,  Que.;  A.  H.  Hebert*,  Francois 
Adam,  Levis,  Que.;  Antoine  Turmel,  Sher¬ 
brooke,  Que.;  Gilbert  Finn,  St.  Anselme, 
N.B.  Vice  Pres’s.  —  Jean  Machabee,  Michel 
Lavoie.  Sec.  —  Rene  Cousineau. 

*Vice-president  of  the  board. 

Capital  Stock — Author.  Outstand.  Par 
Common  10,000,000  sh.  *5,824,350  sh.  $2 

*Excluding  25,650  partly  pd.  shs. 

Rights  Offering  —  Shldrs.  of  record 
March  23,  1973,  given  the  right  to  buy  one 
new  sh.  at  $12.50  for  each  8  shs.  held. 
Rights  expired  April  30,  1973;  650,000  shs. 
were  issued. 

Capital  Changes.—  Stock  split  10  new 
for  1  old  on  Sept.  1,  1944,  and  5-for-l  on 
Aug.  1,  1967. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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Dividends  —  Paid  each  year  since  1901. 
Rate  of  88c  per  sh.  p.a.  pay.  quarterly 
estab.  with  22c  per  sh.  pd.  Feb.  1,  1974. 
Preceding  rate  of  84c  p.a.  pd.  quarterly 
May  1  to  Nov.  1,  1973,  incl.  Dividends  in 
recent  fiscal  years  as  follows: 

1964  .  .  $.140+0.25  1969  ....  0.45+0.05 

1965  1.40+0.30  1970  ...  0.54 

1966  1.40+0.35  1971  ....  0.59 

1967  j"  1.00  1972  ....  0.76 

1*0.08+0.07  1973  .  .  .  .  0.83 

1968  .  .  0.38+0.04 

A  After  5-for-l  split  in  Aug.,  1967. 

Long  Term  Debt  - —  714%  Debs.  — 
Dated  May  15,  1971;  due  May  15,  1977  or 
exchangeable  (at  holder’s  option  between 
May  15  and  Nov.  15,  1976)  for  71/2'%  debs, 
maturing  May  15,  1991.  Int.  May  and  Nov. 
15.  Auth.  iss.  and  o/s  $15,000,000. 

Non-redeem.  prior  to  May  15,  1977. 
Debs,  maturing  1991  redeem,  on  or  after 
May  15.  1983,  at  102.20  to  May  14,  1984, 
then  101.80  to  1985,  premiums  then  de¬ 
creasing  .40  of  1%  each  year  to  1989; 
thereafter  at  par.  S.f.  to  retire  amount 
equal  to  3%  of  aggregate  principal  amt. 
each  May  15,  1977-90.  Direct  obligation  of 
bank  but  unsecured. 

Trustee  —  Quebec  Trust  Co. 

Controlled  Corporation  —  Pro-Can 
Realties  Ltd.  —  Wholly  owned  except  for 
directors’  shs.;  total  assets  at  Oct.  31,  1973, 
were  $5,147,332.  5*4%  first  mtge.’  bonds 
due  1986,  totaled  $3,200,000,  before  amt. 
due  1  yr. 


LA  BANQUE  PROVINCIALE  DU  CANADA 


Years  Ended  Oct.  31: 

1973 

*1972 

-  $000  - 

Total  revenue  . 

159,034 

114,260 

Net  before  interest,  approp. 

for  losses  &  taxes  . 

112,744 

76,027 

Balance  of  revenue  . 

20,331 

16,476 

Net  before  approp.  for  losses 

10,201 

8,586 

Net  income  . 

6,401 

5,586 

Earnings  per  common  share  . 

$1.09  , 

$1.07 

Common  dividends  declared  . 

0.83 

0.76 

-  $000  - 

Total  cash  resources  . 

424,946 

450,710 

Securities  . 

346,815 

358,087 

Loans,  incl.  mtges . 

1,237,138 

933,499 

Bank  premises  (net)  . 

13,271 

12,574 

Total  assets  . 

2,089,587 

1,828,591 

Deposits  . 

1,972,385 

1,734,572 

Debentures  . 

15,000 

15,000 

Accum.  approp.  for  losses  . . 

20,219 

16,068 

Shareholders’  equity  . 

56,860 

46,021 

•Restated  to  1973  basis. 

Fiscal  Total  Net  Earns,  per 

Year  Revenue  Income*  com.  sh. 


1973  .  $159,034,085  $6,400,987  $1.09 

1972  .  114,259,796  5,585,511  1.07 

1971  .  90,252.617  4,428,050  0.85 

1970  .  81,882,438  3,848,399  0.74 

1969  .  62,766,201  3,253,033  0.72 


*As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


Beneficial  Finance  Co.  of  Canada 

Head  Off.  —  2010  Yonge  St.,  Toronto, 
Ont.  Trans.  Agent  —  Co. 

Company  —  (Dom.  1933).  Engaged  in 
making  personal  loans  and  purchasing 
instalment  contracts  through  234  offices 
across  Canada.  Beneficial  Corp.  owns 
99.8%  of  o/s  shs. 

Directors  —  C.  M.  Bendadom,  chm., 
Summit,  N.J.;  G.  R.  Evans,  pres.;  B.G. 
Walker,  vice-pres.  &  sec.-treas.;  Hon.  R. 
J.  Stanbury,  Toronto;  R.  A.  Tucker,  St. 
Morristown,  N.J.;  F.  B.  Common,  Jr.,  G. 
H.  Mercier,  T.  D.  Lande,  W.  P.  Creagh, 
Montreal.  Vice-pres.  —  D.  G.  Alexander, 
L.  R.  Caron,  A.  K.  Wilhelm, 

Capital  Stock — Author.  Outstand.  Par 
Common  100,000  sh.  100,000  sh.  $100 

Long-Term  Debt  —  9%  Sr.  Debs.  — 
Dated  Jan.  2,  1971;  due  Jan.  2,  1991,  or 
prepayable  on  Jan.  2.  1976.  at  the  holders 
option  exercisable  after  Jan.  2,  1975  and 
prior  to  July  2,  1975.  Int.  Jan.  and  July  2. 
Author.,  issued  and  o/s  $25,000,000. 

Redeem,  after  Jan.  2,  1981  at  104.05  to 
Jan.  2.  1982;  thereafter  premium  decreas¬ 
ing  0.45  of  1%  p.a.  to  Jan.  2.  1990;  then  at 
par,  plus  accr.  int.  in  each  case. 

Trustee  —  Royal  Trust  Co. 


Other  Long-Term  Debt  —  O/s  at  Dec. 
31,  1973,  consisted  of  $8,400,000  57/s% 

notes,  due  June  1,  1984;  $5,350,000  6%  sen¬ 
ior  notes,  due  Sept.  1,  1985;  $15,000,000 
7%%  senior  notes,  due  Oct.  15,  1987;  and 
$616,000  6%-6V2%  notes  due  1973-76.  In 
addition,  co.  had  o/s  $26,200,000  money  . 
market  borrowings  and  $64,459,625  de¬ 
mand  notes  pay.  to  parent  co.  and  affil- 

ia+PQ 


BENEFICIAL  FINANCE  CO.  OF  CANADA 


Years  Ended  Dec.  31: 

Total  revenue  . 

Net  before  interest  &  taxes  . 
Net  before  income  taxes  .... 

Net  income  . 

Earnings  per  common  share 
Common  dividends  declared  . 


1973  *1972 

- $000  - 

49,255  47,737 

26,468  28,177 

14,506  17,164 

6,989  8,594 

$69.89  $85.94 

50.00  5.00 


Cash  . 

Finance  receivable  (net)  .  . . 

Premises  (net)  . 

Total  corporate  assets  . 

Short-term  notes  payable  . . . 

Long-term  debt  . 

Shareholders’  equity  . 


- $000 - 

5,289  4,469 

221,146  219,717 

1,255  1,244 

233,710  230,017 

95,160  93,019 

54,824  55,282 

78,684  76,695 


•Restated  to  1973  basis. 


Fiscal  Net  Earns,  per 

Year  Revenue  Income*  com.  sh. 

1973  ..  $49,254,606  $6,988,963  $69.89 

1972  48,597,052  8,593,765  85.94 

1971  47,934,249  9,228,576  92.29 

1970  44,923,318  7,626,419  76.26 


*As  reported  originally,  without  restatement. 


Burrard  Mortgage  Investments  Ltd. 

Head  Off.  —  1652  West  Broadway,  Van¬ 
couver,  B.C.  Trans.  Agent  —  Montreal 
Trust  Co.,  Vancouver.  Listed  —  V,  W. 

Company  —  (B.C.,  1956).  Invests  in 
property  mortgages  and  maintains  a  port¬ 
folio  of  first  and  second  mortgages. 

Also  leases  offices  and  provides  sec¬ 
retarial  services  through  the  Custom  Ex¬ 
ecutive  Offices  division. 

In  1972,  co.  sold  its  interests  in  Ken 
Davey  Productions  Ltd.  and  Consolidated 
Turf  Equipment  Ltd. 

Directors  ■ —  J.  B.  Ross,  pres.;  R.  S. 
Dixon,  sec.;  J.  W.  Race,  W.  D.  Allan, 
J.  E.  Eccott,  H.  I.  Thomas. 

Capital  Stock — Author.  Outstand.  Par 
Common  1,750,000  sh.  *529,022  sh.  n.p.v. 

including  shs.  held  by  subsids.  to  be 
gifted  back  to  co. 

Options  —  O/s  at  Dec.  31,  1972,  on  25,- 
000  shs.  at  $2.75  per  sh.  May  25,  1977. 

Capital  Change  —  On  Nov.  3,  1969, 
stock  split  on  basis  of  3  new  shs.  for  one 
old  sh. 

Dividends  —  Common  (new)  —  Pd.  10c 
per  sh.  Jan.  25,  1973;  40c  per  sh.  June  7, 
1973.  Common  (old)  —  15c  pd.  May  15, 
1969,  Nov.  15  and  May  15,  1968;  10c  Nov. 
15,  1967;  5c  May  15,  1967;  10c  Nov.  15  and 
Apr.  30,  1966.  Extra  of  10c  pd.  Nov.  15, 
1967. 

Long-Term  Debt 

614%  Secured  Notes,  Series  A  —  Dated 
Jan.  15,  1962;  due  Jan.  16,  1977.  Int.  Jan. 
and  July  15.  Author,  and  iss.  $800,000;  o/s 
at  Dec.  31,  1973,  $459,200. 

Redeem,  at  105  to  and  incl.  Jan.  15, 
1967;  premium  decreasing  by  V2  of  1% 
each  year  thereafter  to  and  incl.  Jan.  15, 
1976;  thereafter  at  par.  For  s.f.  at  par.  S.f. 
of  $25,000  on  or  before  Jan.  15,  in  each 
year  1963-76  incl. 

Secured  by  collat.  equal  to  125%  of  o/s 
notes  and  by  first  floating  charge  on  all 
real  and  personal  property  acquired  in 
the  ordinary  course  of  business. 

Trustee  — ■  Guaranty  Trust  Co. 

6*4%  Senior  S.F.  Debs.,  Series  One  — 
Dated  Sept.  15,  1959;  due  Sept.  15.  1979. 
Int.  Mar.  and  Sept.  15.  Author.  $400,000; 
o/s  at  Dec.  31,  1973,  $119,000. 

Redeem,  at  105  on  or  before  Sept.  15, 
1960;  premium  decreasing  *A  of  1%  each 
year  to  Sept.  15,  1978,  thereafter  at  par. 
For  s.f.  at  par  plus  accrued  interest.  S.f. 
commenced  Sept.  15,  1960,  to  retire  issue 
to  maturity. 

Trustee  —  Guaranty  Trust  Co. 


8%  Secured  Notes,  Series  B  —  Due 
July  1,  1980.  O/s  at  Dec.  31,  1973,  $77,900, 
10%  Mtge.  —  Due  Aug.  1,  1977.  O/s  at 
Dec.  31,  1973,  $106,782. 

614%  Coll.  Trust  Debs.  Series  A,  B,  C 
Due  to  1984.  O/s  at  Dec.  31,  1973,  $1,- 


njo  o/io 


Subsidiary  Debt  • —  At  Dec.  31,  1973, 
Simplex  Investment  Corp.  had  o/s  $48,010 
in  9%  mtge.  due  Dec.  31,  1977.  Pinefir 
Mortgage  had  o/s  $160,300  in  6%.  debs., 
Series  A,  due  Sept.  1,  1983.  Founders  Fi¬ 
nance  had  o/s  $3,000  in  8%  Series  A  cum. 
notes  due  to  Mar.  29,  1974,  and  $40,000  in 
8%  Series  B  notes  due  to  Dec.  31,  1974. 


Wholly-Owned  Subsidiaries 

Hallmark  Properties  Ltd.;  Simplex  In¬ 
vestment  Corp.  Ltd.;  Hallmark  Realty 
Ltd.;  General  Securities  Ltd.  Laurel 
Credit  Plan  Ltd.  and  its  subsid.  Laurel 
Mortgage  &  Development  Co.  Ltd.;  Found¬ 
ers  Finance  Ltd.  and  its  subsid.  Pinefir 
Financial  Services  Ltd.;  Pinefir  Mortgage 
Co.  Ltd.;  Yorkdale  Investments  Ltd.  (for¬ 
merly  Earthworm  Red  River  Ltd.;  York¬ 
dale  Developments  Ltd.  (formerly  Win¬ 
nipeg  Freight  Ltd.) 

Accounts  —  Balance  sheet  at  Dec.  31, 
1971  (latest  available),  showed  total  cor¬ 
porate  assets  of  $4,918,000  incl.  $2,148,000 
mtges.  and  agreements  rec.  (net),  and 
$36,000  invest,  prop.  (net).  Long  term 
debt  was  $2,519,000  and  shldrs’.  equity 
$1,275,000. 

For  8  mos.  ended  Dec.  31,  1971,  total 
revenue  was  $473,000;  net  income  totaled 
$32,000  (excl.  spec,  items).  Earns,  per  sh. 
were  7c  before  and  32c  after  spec,  items. 


^Canada  Permanent  Mortgage 
Corporation 

Head  Off.  —  320  Bay  St.,  Toronto,  Ont. 
Trans.  Agent  —  Co.  at  head  off.,  and  off. 
in  Vancouver,  Calgary,  Regina,  Winnipeg, 
Montreal,  Saint  John,  Halifax,  Charlotte¬ 
town,  St.  John’s.  Listed  —  T,  M  &  V. 

Company  —  (Dom.  1899).  Lends  money 
on  first  mortgage  security,  issues  deben¬ 
tures,  accepts  deposits.  Subsidiary  carries 
on  business  of  a  trust  co.  With  subsidiary, 
operates  114  offices  across  Canada,  incl. 
51  exclusively  real  estate  offices. 

Directors  —  A.  B.  Matthews,  chm.;  D. 

G.  Neelands,  pres.;  C.  F.  W.  Burns,  C.  F 

H.  Carson,  J.  H.  C.  Clarry,  R.  C.  Dowsett, 
G.  L.  Jennison,  W.  K.  Knowlton,  J.  K. 
Macdonald,  K.  H.  MacDonald,  C.  F.  Mac¬ 
kenzie,  B.  R.  B.  Magee,  J.  F.  Perrett,  J. 
W.  Rose,  C.  B.  Stewart,  C.  M.  A.  Strathy, 
R.  D.  Wilson,  Toronto;  G.  F.  Maclaren*, 
Ottawa;  R.  L.  Beaulieu,  Montreal;  W.  H 
Jost,  Halifax;  H.  H.  Mackay,  St.  John, 
N.B.;  P.  S  Morse,  Winnipeg;  N  E.  Whit- 


CANADA  PERMANENT  MORTGAGE  CORP. 


Years  Ended  Dec.  31:  1973  1972 

- $000 - 

Total  revenue  .  174,844  152,995 

Net  before  interest  &  taxes  .  136,248  120,278 

Net  before  income  taxes  ....  23,245  21,843 

Net  inc.  (excl.  extra,  items)  13,470  12,743 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $1.90  $1.79 

Including  extra,  items  .  1.94  1.85 

Common  dividends  declared  .  0.88  0  74 


Cash  &  dep.  receipts  . 

Securities  (cost)  . 

Loans,  incl.  mtges . 

Premises  (net)  . 

Total  corporate  assets  . 
Deposits  &  certificates 
Shareholders’  equity  . .  . 


Fiscal  Total 

Year  Revenue 

1973  .  $174,844,000 

1972  .  152,995,000 

1971  .  138,805,000 

1970  .  123,404,000 

1969  .  102,752,000 


-  $000  - 

56,441  12,515 

291,633  292,182 

1,554,042  1,340,886 
21,231  17,464 

1,923,347  1,663,047 


1,778,549  1,536,995 

103,330  95,841 


Net 

Income* 

$13,470,000 

12,743,000 

9,445,000 

5,354,000 

5,300,000 


Earns,  per 
com.  sh. 
$1.90 
1.79 
1.33 
0.75 
0.75 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33, 
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more,  Regina;  Hon.  Harry  Hays,  E.  H. 
Tanner,  Calgary;  T.  E.  Ladner,  W  H 
Mowat,  Vancouver;  Hon.  W.  S.  Owen’ 
Victoria;  D  C.  Marrs,  Hamilton,  Ont.;  W.’ 
Higott,  Ancaster,  One.  Exec.  Vice-Pres. 

E.  J.  Brown.  Sr.  Vice-Pres.  _  J.  H. 

Deason.  Vice-Pres’s  —  J.  p.  s.  Mackenzie, 
w  Baylor  A.  E'  Stead>  H  G-  Tait,  N. 
G.  Wright.  Vice-Pres.  &  Sec.  —  EG 
Dewling. 

*Vice-Pres.  of  the  Board. 

Capital  Stock — Author.  Outstand  Par 
Common  10,000,000  sh.  7,101,455  sh.  $2 
Capital  Changes  —  Stock  consolidation 
ol  1  new  for  ten  old  in  1922;  stock  split  of 
5  new  for  1  old  in  July,  1950;  2-for-l  in 
Oct.,  1958;  and  5-for-l  in  Nov.,  1965. 

Dividends  —  Common  —  paid  each 
year  since  1860.  Present  rate  $1.00  p.a. 
quarterly  estab.  with  25c  pd.  Apr.  1,  1974. 
Divids.  declared  in  recent  fiscal  years 
have  been  as  follows: 

1963  ....  $2.00+0.25  1967  .  $0  54 

1964  ....  2.00+0.35  1968-70  .  .  .  0  56 

1965  - f  1.50  1971  .  0.58 

1*0.12+0.03  1972  .  0  74 

1966  ....  0.48+0.03  1973  .  0.88 

*  After  5-for-l  split. 

Long-Term  Debt  —  O/s  at  Dec.  31, 
1973,  were  debts,  and  guaranteed  invest¬ 
ment  certificates  of  $1,316,215,000. 

Wholly  Owned  Subsidiary  —  Canada 
Permanent  Trust  Company  —  Carries  out 
diversified  trust  co.  business. 


Canadian  Acceptance  Corporation 
Limited 

Head  Off.  —  Two  St.  Clair  Ave.  W., 
Toronto,  Ont.  M4V  1L8.  Trans.  Agent  — 
Co. 

Company  —  (Dom.  1922).  Directly  and 
through  subsids.  engaged  in  consumer 
and  industrial  financing  and  the  leasing 
of  various  types  of  machinery,  aircraft 
and  construction  equipment.  In  addition, 
a  wholly  owned  subsid.  manufactures  and 
markets  office  furnishings,  equipment 
and  partitioning. 

All  o/s  shs.  of  the  co.  are  held  by  C.I.T. 
Financial  Corporation  of  New  York. 

Directors  —  C.  E.  Trudeau,  pres.;  J.  K. 
Galbraith,  P.  F.  T.  Hall,  exec,  vice-pres.; 
W.  H.  Powers,  vice-pres.  &  gen.  mgr.;  E. 
G.  Jarmain,  financial  vice-pres.;  D.  E. 
Mackenzie,  vice-pres.,  sec.  &  gen.  coun¬ 
sel;  J.  D.  Johnstone,  vice-pres.,  all  To¬ 
ronto;  T.  G.  Cole,  W.  S.  Holmes,  Jr.,  C.  S. 
Jensen,  New  York,  N.Y.  Vice-presidents 
—  J.  W.  Bustin,  R.  A.  M.  Classen,  W.  G. 
Faux,  F.  W.  Lyonde,  O.  J.  Zavitz,  R.  W. 
Franks,  G.  M.  McLeod,  R.  D.  Wallace,  J. 
F.  Beique.  Cont.  —  A.  E.  Yule.  Treas.  — 
L.  J.  Sanderson. 

Capital  Stock — Author.  Outstand.  Par 
Common  17,500  sh  17,500  sh  $100 

Public  Financing  —  Term  notes  offered 
from  time  to  time  as  and  when  funds  are 
required  by  the  company  in  an  aggregate 
prmc.  amt.  and  upon  terms  as  to  be  de¬ 
termined. 

Long  Term  Debt  —  As  at  Dec.  31,  1973, 
co.  had  o/s  $129,136,000  in  long  term  debt 
of  which  $40,000,000  at  114%  above 
prime  rate,  payable  quarterly  to  Nov.  1, 
1979;  $17,000,000  at  5%%  due  June  1,  1979; 
$2,000,000  at  6%  due  Oct.  1,  1979;  $20,000,- 
000  at  5%%  due  June  1,  1985;  $37,636,000 
(U.S.  $35,000,000)  at  5%%  due  Mar.  1,  1986; 
and  $12,500,000  at  5%%  due  Oct.  1,  1987. 
In  addition,  co.  had  o/s  $196,859,000  in 
commercial  paper. 

Wholly  Owned  Subsidiaries  —  Cana¬ 
dian  Acceptance  Company;  Service  Leas¬ 
ing  Corp.  of  Canada,  Ltd.;  C.  A.  C.  Realty 
Ltd.;  All-Steel  Canada  Ltd.;  Johl’s  Con¬ 
tract  Corp. 

Accounts  —  Consol,  balance  sheet  as  at 
Dec.  31,  1973,  showed  total  assets  of  $427,- 
011.000  of  which  $12,642,000  was  cash  and 
$407,087,000  net  receivables.  Notes  and  ac¬ 
counts  payable  totaled  $196,859,000.  Inc. 


taxes  payable  were  $21,945,000  and  long 
term  debt  $129,136,000.  Capital  stock  was 
$1+50,000  and  retained  earnings  $70,502,- 

„  Consol.  ,net  income  for  year  ended  Dec. 
31,  1973  was  $7,600,000  on  revenue  of  $53,- 
•$4,000  compared)  with  $8,337,000  and  $45,- 
908,000,  respectively,  for  the  previous 
year. 


Canadian  First  Mortgage  Corporation 

~  353  Ba^  St’>  Toronto,  Ont. 

IVlDri  Z18. 

Company  —  (Ont,  1963).  A  registered 
loan  co.,  investing  in  iirst  mortgages, 
government  and  other  authorized  secu¬ 
rities.  Obtains  funds  by  issue  of  deben¬ 
tures  and  deposit  receipts. 

In  June  1971,  Metropolitan  Trust  Co. 
(which  see)  offered  to  exchange  one  sh. 
lor  each  4.5  shs.  of  Cdn.  First  Mtge ,  and 
acquired  more  than  98.5%  of  o/s  shs. 

Directors  —  T.  S.  Ripley,  pres  ;  A.  J. 
Russell,  vice-pres.;  L.  B.  Will,  sec.-treas.; 
J.  Duinker,  R.  V.  Frastacky,  J.  J.  Pigott, 
L.  W.  Skey,  all  Toronto. 

Capital  Stock — Author.  Outstand.  Par 
Common  500,000  sh.  121,131  sh.  $10 
Dividends  —  None  since  10c  a  sh.  pd 
July  15,  1966.  ' 


CANADIAN  FIRST  MORTGAGE 
CORPORATION 


Years  Ended  Dec.  31:  1973  *1972 

- - $000  - 

Total  revenue  .  1,286  579 

Net  before  interest  &  taxes  .  1,197  536 

Net  before  income  taxes  ....  103  106 

Net  loss  sale  secs .  .  86 

Net  inc.  (excl.  extra,  items)  50  55 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $0.42  $0.47 

Including  extra,  items  .  0.55  0.91 

Common  dividends  declared  .  nil  nil 

-  $000  - 

Cash  .  591  111 

Stocks  &  bonds  .  1,809  1,814 

Mortgages  .  15,172  9,469 

Total  corporate  assets  .  17,726  11,500 

Deposits  &  certificates  .  15,892  8,103 

Shareholders’  equity  .  1,435  1,319 

*Restated  to  1973  basis. 


^Canadian  imperial  Bank  of  Commerce 

Head  Off.  —  Commerce  Court,  Toronto, 
Ont.  Trans.  Off.  —  Bank’s  chief  offices  at 
Toronto,  Montreal,  Halifax,  Winnipeg, 
Regina,  Edmonton,  Vancouver,  London, 
Eng.  Listed  —  T,  M,  V  and  L  (Eng.) 

Bank  —  Chartered;  operates  1,662  of¬ 
fices  throughout  the  world  of  which  1,585 
are  in  Canada. 

Directors  —  J.  P.  R.  Wadsworth,  chm. 
&  chief  exec,  officer,  Toronto;  L.  G. 
Greenwood,  vice-chm.,  Montreal  ;  R.  E. 
Harrison,  pres!  &  chief  oper.  officer;  J.  D. 
Leitch,  W.  F.  McLean,  vice-pres. ’s.,  To¬ 
ronto;  H.  J.  Lang,  vice-pres.,  Montreal; 
Andre  Monast,  vice-pres.,  Quebec  City; 
G.  T.  Richardson,  vice-pres.,  Winnipeg;  J. 
E.  Richardson,  vice-pres.,  Vancouver;  A. 
W.  Baillie,  J.  C.  Barrow,  G.  M.  Black,  Jr., 
E.  C.  Bovey,  M.  A.  Cooper,  E.  H.  Craw¬ 
ford,  N.  M.  Davis,  W.  M.  Hatch,  S.  M. 
Hermant,  F.  M.  Hill,  William  James,  J. 
W.  Kerr,  A.  J.  Macintosh,  J.  A.  Mc- 
Dougald,  N.  J.  McKinnon,  T.  F.  Moore 
Alfred  Powis,  J.  H.  Smith,  H.  W.  Thom¬ 
son,  A.  A.  Thornbrough,  W.  G.  Ward, 
Toronto;  R.  F.  Elliott,  H.  G.  Hallward,  A. 
D.  Hamilton,  J.  P.  W.  Ostiguy,  R.  C. 
Scrivener,  Montreal;  E.  L.  Hickman,  St. 
John’s;  Maj.-Gen.  Hon.  E.  C.  Plow,  Hali¬ 
fax;  R.  W.  Cooper,  Hamilton;  J.  J. 
Deutsch,  Kingston;  M.  W.  Mackenzie,  Ot¬ 
tawa;  B.  F.  Willson.  Chatham;  J.  H. 
Moore,  Hon.  J.  P.  Robarts,  London;  G.  R. 
Hunter.  C.  S.  Riley,  Winnipeg;  M.  E. 
Jones,  Calgary;  Hon.  E.  C.  Manning,  Ed¬ 
monton:  T.  H.  McClelland,  R.  C.  Rogers, 
D.  W.  Timmis,  Vancouver;  A.  L.  Fairley, 
Jr.,  Birmingham.  Ala.;  R.  O.  Hunt,  Gig 
Harbor,  Wash.;  K.  E.  Scott,  Delray  Beach, 
Fla.;  Sir  David  Barran,  Rt.  Hon.  Lord 


McFadzean,  Hon.  A.  J.  B.  Ogilvy,  Lon¬ 
don,  Eng.;  Baron  J.  H.  N.  Ansiaux,  Brus¬ 
sels;  Olivier  Lecerf,  Paris;  H.  F.  Op- 
penheimer,  Johannesburg.  Exec.  Vice- 
Pres.  &  Chief  Gen.  Mgr.  —  R.  D. 
Fullerton.  Exec.  Vice-pres.,  Vancouver  — 
A.  K.  Pusette.  Sec.  —  G.  W.  Radford. 

Capital  Stock— Author.  Outsiand.  Par 
Com.  62,500,000  sh.  34,840,000  sh.  $2 
Capital  Changes  —  Stock  split  5  new 
for  1  <pld  on  Aug.  11,  1967.. 

Dividends — Paid  each  year  since  amalg. 
in  1961.  Present  rate  $1.12  per  sh.  p.a. 
pay.  quarterly  estab.  with  28c  pd.  May  1, 
1974.  Previously,  27c  pd.  Feb.  1,  1974.  Div¬ 
idends  for  recent  fiscal  years  as  follows: 


1963-64  .  $2.00+0.25  1969  . $0.66 

1965-66  -  2.00+0.25  1970  0  68 

1967  ...  f  1.80+0.20  1971  .  072 

1*0.12  1972  0.80 

1968  ....  0.54+0.03  1973  .  0.96 


following  5-for-l  stock  split,  Aug., 
1967. 

Long-Term  Debt  —  714%  debs.  — 
Dated  Dec.  15,  1972;  due  Dec.  15,  1992,  or 
prepay,  on  Dec.  15,  1978,  at  holder’s  op¬ 
tion  exer.  from  Dec.  15,  1977  to  June  15, 

1978.  Int.  July  and  Dec.  15.  Author.,  iss. 
and  o/s,  $50,000,000. 

Non-redeem.  to  Dec.  15,  1978  and  for 
other  than  s.f.  purposes  to  Dec.  14,  1984; 
thereafter  at  102.20  to  Dec.  14,  1985;  prem. 
deer,  by  0.40  of  1%  p.a.  to  100.20  to  Dec. 

14,  1990;  thereafter  at  par  to  maturity.  S.f. 
to  retire  each  Dec.  15,  1978-91,  incl.,  3'%  of 
o/s  plus  further  optional  payments  up  to 
2%  of  o/s  debs. 

Trustee  —  National  Trust  Co.,  Lt.d. 

7V2%  Debs.  —  Dated  May  15,  1973,  due 
Nov.  15,  1993,  or  repayable  on  Nov.  15, 

1979,  at  holder’s  option  exer.  from  Nov. 

15,  1978  to  May  15,  1979.  Int.  May  and 
Nov.  15.  Author.,  iss.  and  o/s  $50,000,000 

Non-redeem.  to  Nov.  15,  1979  and  for 
other  than  s.f.  purposes  to  May  ,15,  1985; 
thereafter  at  102.20  to  May  15,  1986;  prem. 
deer,  by  0:40  of  iy2  p.a.  to  100.20  to  May 
14,  1991;  thereafter  at  par  to  maturity.  S.f. 
to  retire  on  May  15,  1980-92,  incl.,  3%  of 
o/s  Plus  further  optional  payments  up  to 
2%  of  o/s  debs. 

Wholly  Owned  Subsidiary  —  California 
Canadian  Bank. 

Controlled  Corporations  —  Imbank 
Realty  Co.  Ltd.  —  Wholly  owned;  formed 
to  take  over  property  of  Imperial  Bank. 
At.  Oct.  31,  1973,  total  assets  were  $6,295,- 


abg  JL/Duumuu  ncauy  to.  Juta.  _ 

Wholly  owned;  incorporated  to  ’hold 
property  of  the  Bank  of  Commerce  and 
real  estate  of  the  bank  incl.  Commerce 

JSreSh1  assets  at  °ct  31’  1973>  were 

The  Canadian  Bank  of  Commerce  Trust 
Company  —  Wholly  owned,  except  for 
directors  shs.  New  York.  Total  assets  at 
Oct.  31,  1973,  were  U.S.  $6,044,396. 

Canadian  Imperial  Bank  of  Commerce 
Trust  Company  (Cayman)  Limited  — 
Wholly  owned;  total  assets  at  Oct.  31 
1973,  were  $8,093,093  (Caymans). 

Commerce  International  Trust  Limited 
—  Wholly  owned;  formed  in ,  1971.  Total 
assets  at  Oct.  31,  1973,  were  £3,517,721. 

Other  Interests  —  The  bank  has  a  fi¬ 
nancial  interest  (not  control)  in  United 
Dominions  Corp.  (Canada)  Ltd.  The  bank 
also  acts  as  agent  for  Kinross  Mortgage 
Corp.  Ltd.  and  owns  a  50%  interest  in 
Commerce  Optimation  Services  Ltd. 

Insmor  Mortgage  Insurance  Co.  —  In- 
corp.  m  Jan.,  1973,  by  the  bank  and  10 
other  fin.  ints.  Mtge.  insurer. 


Adela  Investment  Company,  S.A. _ In- 

corp.  in  Luxembourg  in  1964;  Arawak 
Trust  Company  —  Incorp.  in  the  Ba¬ 
hamas;  Arawak  Trust  Company  (Cay¬ 
man)  Limited  —  Incorp.  in  Grand  Cay¬ 
man;  Banco  Finasa  de  Investimento  S.A. — 
Incorp.  in  Brazil;  Canada  Australia  In¬ 
vestment  Co.  Ltd.  —  Bank  holds  a  major 
int.;  Credit  Commercial  de  France  S.A. — 
Bk.  holds  sh.  participation;  Development 
Finance  Corporation  Limited  —  A  mer¬ 
chant  bk.  in  Australia;  Private  Invest- 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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ment  Company  for  Asia  S.A.  (PICA)  — 

Bk.  holds  sh.  participation,  head  off.  in 
Singapore;  Compagnie  Arabe  et  Inter¬ 
nationale  d’Investissement  —  Formed  in 
1973  based  in  Luxembourg;  International 
Energy  Bank  Ltd.  —  Formed  in  1973; 
head  off.  in  London,  Eng.;  New  Hebrides 
Trust  Co.  Ltd.  —  Incorp.  in  New  Heb¬ 
rides. 

CANADIAN  IMPERIAL  BANK  OF  COMMERCE 

Years  Ended  Oct.  31:  1973  1972 


Total  revenue  .  1,070,735 

Net  before  int.,  approp.  for 

losses  and  taxes  .  739,883 

Balance  of  revenue  .  181,428 


- $000  - 


Net  before  approp.  for  losses 

Net  income  . 

Earnings  per  common  share 
Common  dividends  declared  . 


92.928 

54.928 
$1.58 

0.96 


834,672 

563,622 

155,231 

82.231 

49.231 
$1.41 

0.80 


-  $000  ■ 


Total  cash  resources  .  3,900,295  2,495,252 

Securities  2,492,933  2,556,442 

Loans,  inch  mtges .  8,716,885  7,202,335 

IS  SS”  ...IS  mKi 

SSSK  mrss?:z::::::  “888  “» 

Debentures  .  100,000  . 

Shareholders’'  'equity  .  495,710  459,228 


Fiscal 
Year 
1973  . 
1972  . 
1971  . 
1970  . 
1969  . 


Total 

Revenue 

$1,070,735,083 

834,671,744 

751,563,511 

787,818,934 

668,413,210 


*As  reported  originally 


Net 

Income* 

$54,928,116 
49,230,746 
40,937,343 
43,519,250 
38,251,744 
without  restatement. 


Earns,  per 
com.  sh. 
$1.58 
1.41 
1.17 
1.25 
1.10 


Edmundston,  N.B  ;  H.  W.  MacConnell,  I. 
C.  Pink,  Yarmouth,  N.S.;  D.  R-  f 
Stellarton,  N.S.;  G.  F.  T^ddJ’tr>?nlhM  Rt; 
N.B.;  J.  E.  C.  Winslow,  Woodstock,  N.K, 
A.  M.  Dechman,  Bridgewater,  N.b.;  G. .  L. 
Eaton,  St.  John’s,  Nfld.;  M.  A.  Savoie, 
Dieppe,  N.B.;  H.  R.  MacFarlane  Summer- 
side,' P.E.I.;  A.  D.  Mclnnis,  Antigonish, 
N.S.;  C.  A.  Patterson,  Dartmouth,  N.S.,  K. 
W.  Phinney,  Kentville,  N.S.  Sec.  —  D.  H. 

^Capital  Stock— Author.  Outstand  Par 
Common  5,000,000  sh.  *2,514,451  sh.  $1 
♦At  Dec.  31,  1973;  prior  to  issuance  of 
shs.  for  Nova  Scotia  Trust. 

Capital  Change  • —  In  May,  1970,  capital 
stock  split  on  a  5  new  for  1  old  basis;  in 
1968,  2-for-l;  and  in  1956  10-for-l. 

Dividends  —  Pd.  each  year  since  1926. 
Rate  of  48c  per  sh.  P-a-  quarterly  indi¬ 
cated  with  12c  per  sh.  pd.  Mar.  31,  1974, 
prior  to  which  40c  p.a.  pd.  from  Sept.  10, 
1972.  Extra  divd.  of  6c  per  sh.  pd.  March 
30  1973.  Record  of  payments  for  recent 
fiscal,  -years^  follows:  ^  /$(U7%+(U0 

1*0. 


Central  and  Nova  Scotia  Trust  Company 

Head  Off.  —  5415  Spring  Garden  Rd„ 
Halifax,  N.S.  Exec.  Off.  —  860  Mam  .St., 
Moncton,  N.B. 

Company  —  (N.B.  by  amalg.  1974). 
Conducts  diversified  trust  service  busi¬ 
ness  in  23  locations  in  the  Maritime  prov- 
mCes 

Present  co.  represents  the  amalgama¬ 
tion  of  The  Central  Trust  Company  of 
Canada  and  its  99% -owned  subsidiary, 
The  Nova  Scotia  Trust  Company,  effec¬ 
tive  Jan.  1,  1974.  Basis  of  exchange  was 
one  sh.  of  the  amalgamated  co.  for  one 
Central  Trust  sh.,  or  8.4  new  shs.  for  one 
Nova  Scotia  sh.  TT  .. 

Directors  —  H.  B.  Rhude,  pres.,  Hali¬ 
fax:  D.  R.  Munroe,  exec,  vice-pres.;  R.  J. 
MacBurnie,  vice-pres.,  Riverview,  N.B'.; 
H.  A.  Hanson,  vice-pres.,  Frederictdn, 
N.B.;  J.  E.  Murphy,  vice-pres.;  J.  F.  Rit- 
cey.  vice-pres.;  Moncton:  R.  G.  Smith, 
vice-pres.,  Halifax;  G.  J.  Bingham,  H.  R. 
Cohen,  Moncton;  W.  W.  Blackie,  L.  H. 
Meier,  J.  E.  Wasson,  Saint  John,  N.B.;  D. 

C.  Campbell,  W.  H.  Wilson,  Fredericton, 
N  B  •  L.  O.  Clarke,  Truro,  N.S.;  Leonard 
Eilen,  Montreal;  H.  M.  Ellis,  Riverview; 

D.  J.  Hamm.  Sackville,  N.B.;  A.  R.  Har¬ 
rington,  R.  M.  Medjuck,  A.  L.  Murphy,  G. 
B.  Robertson,  W.  E.  Schwartz.  Halifax;  A. 
R.  Lamy,  Amherst,  N.S.;  A.  E.  Levesque, 

CENTRAL  &  NOVA  SCOTIA  TRUST  CO. 

Years  Ended  Dec.  31:  1973  1972 

-  $000  - 

Total  revenue  .  27,131  20,422 

Net  before  interest  &  taxes  .  21,580  16,353 

Net  before  income  taxes  . . .  3,758  3,1 73 

Net  gain  sale  secs .  169  937 

Net  inc.  (excl.  extra,  items)  2,241  2,144 

Earnings  per  common  share  $0.89 
Common  dividends  declared  .  0.40  +  0.06 


Cash  &  equivalent . 

Securities  (cost)  . 

Mortgages,  loans  &  advances 

Premises  (net)  . 

Total  corporate  assets  . 

Deposits  &  certificates  . 

Shareholders’  equity  .. 


-  $000 


1963-64 

1965 

1966-67 

1968 

1969 


$0.35 
0.35  +  0.15 
0.40 

0.45  +  0.05 
0.55+0.05 


1971 

1972 

1973 


,ioy2 

0.23  +0.05 

0.34 

0.40  +0.06 


$0.96 

0.34 


9,541  10,172 

35,927  35,433 

251,791  183,792 

5,210  3,092 

305,966  235,386 

285,312  216,576 

17,508  16,422 


Fiscal  Total  Net  Earns,  per 

Year  Revenue  Income*  com.  sh.« 

1973  .  $27,130,622  $2,241,250  $0.89 

1972  .  .  .  20,422,066  2,143,633  0.96 

1971  .  15,874,701  1,325,979  0.69 

1970  ...  7,871,958  454,020  0.30 

1969  .  5,952,931  437,947  0.32 

•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 

■Adjusted  for  split  in  1970. 


*  After  5-for-l  split  in  May,  1970. 


Central  Covenants  (Holdings)  Limited 

Head  Off.  —  2510,  401  Bay  St.,  Toronto, 
Ont.  M5H  2Y4.  „  . 

Company  —  (Dorn.  1963)  Through 
wholly  owned  Central  Covenants  Limited 
engaged  in  making  loans  secured  by  real 
estate  through  approved  lenders  and  co¬ 
respondents.  The  mortgage  assets  are  in¬ 
sured  for  loss  (through  default  of  the 
borrower)  by  The  Mortgage  Insurance 
Co.  of  Canada  or  by  the  federal  or  a  pro¬ 
vincial  govt.  At  Oct.  31,  1973,  8,047  mtge. 
accts.  were  o/s.  ,  ,  _  , 

All  o/s  shs.  held  by  Central  Covenants 
Group  Ltd.  (49.11%  owned  by  the  Bank 
of  Nova  Scotia).  ,  ,  _ 

Directors  —  T.  A.  Boyles,  chm.;  R.  M. 
Macintosh,  dep.  chm.;  T.  R.  Alton,  pres. 
&  gen.  mgr.;  W.  J.  Ash.  B.  A.  Ennis,  R.  L. 
Mason,  M.  T.,  Gerecke,  D.  M.  Hames,  G.  C. 
Hitchman,  J.  H.  McMeekin,  Toronto;  G. 
R  Blake,  Waterloo,  Ont.:  D.  H.  Cochrane, 
Halifax;  P.  E.  Reinhardt,  Quebec,  Que.; 
W  J.  Reid,  J.  E.  Brookes,  M.  P.  Prescott, 
Montreal;  L.  D.  McMurray,  Winnipeg. 
Vice-pres.  —  J.  P.  McAvoy.  Sec.  —  F. 
Kozystko.  ^  „ 

Capital  Stock— Author.  Outstand.  Par 
Common  1,000,000  sh.  295,398  sh.  n.p.v. 
Not  offered  to  the  public. 

Options  —  O/s  at  Oct.  31,  1973,  on  1,200 
shs.  at  $12  per  sh.  (exercised  Dec.  28, 
1973).  In  addition,  shldrs.  have  subscribed 
for  42,699  shs.  at  $18.30  per  sh.  to  be  is¬ 
sued  as  required  by  the  company  to  Aug. 
31  1974. 

Capital  Changes  —  During  fiscal  1973, 
author,  capital  was  increased  from  300,000 
com.  shs. 

Dividends — Paid  continuously  since 
1965,  with  totals  each  fiscal  year  as  fol¬ 
lows: 

1964  nil  1969  $0.40 

1965  .  $0.05  1970  0.41 

1966  0.25  1971  0.75 

1967  0.30+0.0214  1972  . *1.01 

1968  0.35  1973  1.05 

*Excludes  stk.  divd.  of  1  sh-  for  each  20 

shs.  held 

Long-Term  Debt  —  5%%  S.F.  Debents. 
Ser.  A  —  Dated  Mar.  1,  1965:  due  Mar.  1, 
1985.  Author,  and  issued  $5,000,000;  o/s  at 
Oct.  31,  1973,  $4,185,000. 

614%  S.F.  Debentures  —  Dated  Sept.  1. 
1965;  due  Sept.  1,  1990.  Author,  and  issued 
$5,500,000:  o/s  at  Oct.  31,  1973,  $4,720,000. 
Placed  privately. 

714%  S.F.  Debentures  —  Dated  Feb.  15, 
1967;  due  Feb.  15,  1977  and  1982.  Int.  Feb. 
and  Aug.  15.  Author,  and  issued.  $5,000,- 
000  (1977  maturity,  $1,300,000:  1982  matu¬ 
rity;  $3,700,000);  o/s  at  Oct.  31.  1973.  $847,- 
000  of  1977  maturity  and  $2,388,000  of  1982 


maturity.  Both  maturities  open  as  to 

arRedeem.  (1977  maturity  at  107.25  prior 
to  Feb.  15,  1968  premium  thereafter  re- 
ducing  by  0.81  of  1%  p.a.  to  Feb.  15,  1976, 
thereafter  at  par.  Redeem.  a982  matu- 
rity)  at  107.25  prior  to  .Feb  15,  1968,  pre¬ 
mium  thereafter  reducing  by  0.52  of  1% 
n  a  to  Feb.  15,  1981;  thereafter  at  par. 
Not  redeem,  prior  to  Feb.  15,  1975  (1977 
maturity)  and  Feb.  15,  197?  (1982  matu¬ 
rity)  for  purposes  of  refunding  at  interest 
cost  of  less  than  714%.  For  ,s-f-  b°th  at 
par.  S.f.  to  retire  5%  of  principal  amount 
p.a.  on  Feb.  15,  1968-76  (1977  maturity) 
and  Feb.  15,  1968-81  (1982  maturity),  all 

Trustee  —  National  Trust  Co.  Ltd. 

8%  Subordinated  Debentures  —  Dated 
May  15,  1968;  due  May  15,  1983.  Int.  May 
and  Nov.  15.  Author.,  issued,  $2,500,000;  o/ 
s  at  Oct.  31,  1973,  $2,129,000. 

Participating  Interest  —  In  addition  to 
fixed  interest  at  8%,  entitled  on  May  15 
in  each  year  commencing  in  1969  to  par¬ 
ticipating  interest  as  follows:  If  adjusted 
earnings  (essentially  net  income  before 
income  taxes)  are  from  $200,000  to  $300,* 
000  Vi%\  $300,000  to  $600,000,  1%;  $600,000 
to  $800,000,  iy2%;  over  $800,000,  2%.  Paid 
partic.  int.  of  1%  p.a.  1968  to  1971,  inel., 
iy2%  on  May  15,  1972,  and  2%  on  May  15, 
1973  and  1974.  ,  ^  . 

Redeem,  at  110  on  or  before  May  1+ 
1969;  thereafter  premium  declining  by  .71 
of  1%  p.a.  to  1982;  thereafter  at  par.  Not 
redeem,  for  refunding  below  10%.  Non- 
cum.  purchase  fund  on  May  14,  1969  to 
1982,  inel.  for  the  purchase  of  $75,000 
princ.  amount  per  annum. 

Trustee  —  Montreal  Trust  Co. 

Term  Notes  —  O/s  at  Oct.  31,  1973, 
$62,656,374  due  to  1983  with  an  aver.  int. 
cost  for  the  year  of  7.98%. 

CENTRAL  COVENANTS  (HOLDINGS)  LTD. 

Years  Ended  Oct.  31:  1973  1972 

- $000  - 

Total  revenue  .  6,452  4,261 

Net  before  int.  &  taxes  ....  5,811  3,803 

Net  before  income  taxes -  1,056  884 

Net  income  .  522  459 

Earnings  per  common  share  $2.10  $2.08 

Common  dividends  declared  .  0.92  1.01  + stk. 

- $000 - 

Cash  &  equivalent  .  4,488  1.352 

Mortgages  .  81,597  51,265 

Total  assets  .  87,439  53.172 

Short-term  loans  .  3,924 

Long-term  debt  .  76,925  45,246 

Shareholders’  equity  .  4,946  3,387 

Fiscal  Total  Net  Earns,  per 

Year  Revenue  Income*  com.  sh. 

1973  .  $6,452,354  $521,769  $2.10 

1972  .  4,261,117  459,236  2.08 

1971  .  3,165,300  364,581  1.72 

1970  .  3,231,115  197,914  0.93 

1969  . .  3,057,661  184,736  0.87 

•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


Charter  Industries  Limited 

Head  Off.  —  919,  50  Place  Cremazie, 
Montreal,  Que.  H2P  1B2.  Trans.  Agent  — 
Canada  Permanent  Trust  Co.,  Montreal. 
Listed  —  M. 

Company  —  (Que.  1968).  Following 
sale  in  Aug.,  1972  of  its  operating  subsid., 
Charter  Credit  Corporation,  to  the  Ham¬ 
ilton  Group  Limited  for  $2,500,000,  co. 
uses  funds  to  invest  in  other  fields  of  fi¬ 
nancial  activity.  In  July,  1973,  purchased 
invest,  in  International  Mercantile  Fac¬ 
tors  Ltd.  of  Montreal,  comprising  50% 
share  interest  for  $300,000  and  $300,000  in 
9%  subord.  notes.  At  Nov.  7,  1973,  co.  was 
fully  invested. 

Directors  —  Elliot  Godel,  pres.;  J.  W. 
Dobson,  vice-pres;  Morris  Godel,  sec.- 
treas.;  J.  J.  A.  Walling,  G.  E.  Reinhart, 
Gordon  Fox,  Montreal;  W.  A.  Stewart, 
Toronto. 

Capital  Stock — Author.  Outstand.  Par 
Common  *5,000,000  sh.  750,536  sh  $1 

♦Of  which  520  shs,  reserved  for  ex¬ 
change  of  Charter  Credit  Corp.  shs.  (inel. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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shs  of  that  co.  which  may  be  issued  in 
exchange  for  warrants  o/s. 

Dividends  —  Special  tax-paid  pay.  of 
P®1;  sh.-  made  on  Sept.  15,  1972  (ini¬ 
tial),  folio wmg  sale  of  subsid.  None  since. 

CHARTER  INDUSTRIES  LIMITED 

(Unconsolidated  statements) 


Years  Ended  Dec.  31: 

Total  revenue  . 

Net  before  interest  &  taxes  ! 
Net  before  income  taxes  . .  . 
Net  inc.  (excl.  extra,  items) 
Earnings  per  commori  share: 
On  net  inc.  (excl.  extra,  items) 

Including  extra,  items  . 

Common  dividends  declared  . 

Cash  &  equivalent  . 

Total  current  assets  . 

Investments . 

Total  assets  . 

Current  loans  pay . 

Long-term  debt  . 

Shareholders’  equity  . . 

Working  capital  . 

•Restated  to  1973  basis. 
tTax-paid. 


1973  •  *1972 

- — $000 - 

106 


25 

14 

4 

$0,005 

0.005 

nil 


-$000- 

1 


293 

1,338 

1,737 

179 

nil 

1,459 

70 


84 

15 

7 

d6 

d$0.01 

1.10 

tl.25 

447 

487 

1,044 

1,672 

nil 

100 

1,465 

447 


City  Savings  &  Trust  Company 

Head  Off.  —  McLeod  Building,  Edmon¬ 
ton  15,  Alta.  Trans.  Agent  —  Co.  at  To¬ 
ronto,  Winnipeg,  Regina,  Edmonton  and 
Vancouver,  lasted  —  T. 


Company  —  (Alta.  1962).  Provides  near 
banking;  mortgage  lending;  estates,  trusts 
and  agencies  and  property  management: 
and  real  estate  agency  sales  services.  Op¬ 
erates  from  9  branches  in  western  Can¬ 
ada  and  3  in  Toronto;  sub-agencies  are 
also  operated  in  Man.,  Sask.,  Alta,  and 
Ont. 


First  City  Financial  Corporation  Ltd. 
holds  approx.  79%  of  the  co.’s  shs. 

Directors  —  Hon.  D.  A.  Croll,  chm.,  To¬ 
ronto;  Samuel  Belzberg,  pres.,  Van¬ 
couver;  William  Belzberg,  vice  pres.,  Cal¬ 
gary;  J.  H.  Shoctor,  sec.,  Edmonton; 
Hyman  Belzberg,  Calgary;  Hon.  Allister 
Grosart,  W.  B.  Herman,  Toronto;  Morley 
Koffman,  R.  C.  Baxter,  Vancouver;  A.  B. 
Mauro,  Winnipeg.  Vice-pres.’s  —  B.  R. 
King,  R.  Ingram,  Treas.  —  James  Fliczuk. 
Compt.  —  D.  Sinclair. 

Capital  Stock — Author.  Outstand.  Par 
Common  2,500,000  sh.  881,927  sh.  $2 
Options  —  O/s  to  buy  4,000  shs.  at 
$12.60  per  sh.  from  Dec.  15,  1975,  to  Dec. 
14,  1977,  incl. 

Capital  Changes  —  Capital  stock  split 
on  a  5-for-l  basis  in  June,  1967.  In  Feb., 
1972,  the  co.  issued  175,000  common  shares 
to  the  public  at  a  price  of  $11.25  per  sh. 

Dividends  —  Rate  of  32c  p.a.  estab.  with 
16c  pd.  May  15,  1974.  Previously,  12c  per 


CITY  SAVINGS  &  TRUST  COMPANY 


Years  Ended  Dec.  31:  1973  1972 

- - $000 - 

Total  revenue  .  13,074  8,214 

Net  before  int.  &  taxes  _  9,601  5,966 

Net  before  income  taxes  ...  2,104  1,648 

Net  gain  sale  secs .  8  113 

Net  income  .  1,137  1,064 

Earnings  per  common  share  $1.29  $1.23 

Common  dividends  declared  .  0.14  0.16 

- - $0  00 - 

Cash  &  equivalent  .  17,666  11,722 

Securities  .  18,629  16,851 

Mtges.,  incl.  loans  .  118,123  67,839 

Premises  (net)  .  519  388 

Total  corporate  assets  .  157,189  98,109 

Deposits  &  certificates  .  143,801  89,485 

Shareholders’  equity  .  8,008  7,082 


Fiscal  Total  Net  Earns,  per 

Year  Revenue  Income*  com.  sh. 

1973  .  $13,074,259  $1,136,769  $1.29 

1972  .  8,214,472  1,063,667  1.23 

1971  .  6,507,425  658,411  0.93 

1970  .  5,428,018  503,280  0.71 

1969  ......  4,298,820  614,129  0.87 


•As  reported  originally,  without  restatement. 


sh.  pd.  May  15  and  Oct.  31,  1973.  Divds. 
pd.  each  yr.  since  1967  as  follows: 


1967  .... 

.  . . .(*$0.20 

1970-71  . 

$0.12 

1968  .... 

l  10. 04 

1972  . 

0.16 

0.08 

1973  . 

.  0.24 

1969  .  .  .  . 

0.10 

*  Initial. 

{Following 

5-for-l  split. 

_  Subsidiaries  —  CST  Mortgage  Corpora¬ 
tion  Ltd.  (60%  owned).  Mortgage  lender 
and  broker;  Citrust  Developments  Ltd. 

(100%  owned).  Real  estate  development. 


Continental  Discount  Corporation 

Head  Off.  —  81-5th  Ave.  E.,  La  Sarre, 
Que.  Trans.  Agent  —  Montreal  Trust  Co., 
Montreal. 

Company  —  (Que.  1955).  Engaged  in 
commercial  and  consumer  financing, 
mortgage  financing,  leasing  and  small 
loans.  Operates  7  branches  in  Quebec  and 
one  in  Ontario. 

Co.  is  wholly-owned  subsid.  of  Cana¬ 
dian  Financial  Corp.,  which  is  wholly- 
owned  by  Bank  of  Virginia  Co.,  Rich¬ 
mond,  Va. 

Directors  —  Fernand  Doyon,  chm.;  Ber¬ 
nard  David,  vice-chm.;  Gilles  Gauthier, 
pres.  &  chief  exec,  officer;  Jacques  Guay, 
vice-pres.;  Marc  Lavigne,  La  Sarre,  Que.; 
N.S.  Griffin,  Richmond,  Va.  Vice-pres.’s 

—  J.  A.  Gauthier,  J.  M.  Goulet,  J.  M.  La- 
casse.  Contr.  &  treas.  —  Robert  Arcand. 
Sec.  —  Henry  Eubank. 

Capital  Stock — Author.  Outstand.  Par 
Preferred 

7%  cum.,  1972  ser. 

5,000  sh.  5,000  sh.  *$100 

6Y2%  conv., 

1964  ser.  36,000  sh.  36,000  sh.  25 

6%  class  B  4,437  sh.  4,437  sh.  25 

6%  class  C  2,356  sh.  2,356  sh.  25 

Class  D  75,000  sh.  75,000  sh.  n.p.v. 

*U.S.  funds 

till, 999  shs.  reserved  for  exercise  of 
warrants  and  conversion  of  pref.  shs., 
1964  series. 

7%  Prior  Pref.,  1972  Series  —  Entitled 
to  $7  p.a.  cum.  Redeem,  at  par. 

6%%  Subord.  Pref.,  1964  Series  —  En¬ 
titled  to  6Vz%  ($1.62%)  p.a.  cum.  Redeem, 
at  par  and  accr.  int.  In  liquidation  en¬ 
titled  to  par  and  accr.  int.;  if  voluntary  to 
a  further  $1.50  per  sh.  Non-voting  unless 
8  quarterly  divds.  in  arrears,  when  one 
vote  per  sh.  Each  pref.  sh.  conv.  into  2  cl. 
A  shs.  prior  to  Dec.  1,  1974. 

6%  Pref.  cl.  B  and  C  —  Entitled  to  6% 
($1.50)  p.a.  cum.  Redeem,  at  $26.50;  same 
in  liquidation.  Cl.  B  and  C  rank  pari 
passu  and  in  priority  to  cl.  A  and  D.  An¬ 
nual  s.f.  in  force  equal  to  10  net  earn¬ 
ings  of  co.  after  pref.  divds.  Nonvoting 
unless  divds.  2  years  in  arrears,  when  25 
votes  per  sh. 

Cl.  A  and  D  —  Class  A,  subject  to  prior 
preference  of  pref.  stock,  has  preference 
over  class  D  to  noncom.  divd.  of  40c  p.a. 
Class  D,  then  entitled  to  10c  p.a.  after 
which  A  and  D  participate  equally.  Cl.  A 
non-callable. 

On  liquidation  Cl.  A  entitled  to  $1  per 
sh.;  after  $1  per  sh.  pd.  on  Cl.  D,  A  and  D 
share,  equally.  Cl.  A  nonvoting  unless 
divids.  in  arrears  24  consecutive  months, 
when  entitled  as  a  class  to  elect  2  direc¬ 
tors.  Cl.  D  entitled  to  one  vote  per  sh. 

Warrants  —  O/s  to  buy  40,000  cl.  A  shs. 
at  $16  a  sh.  to  Mar.  1,  1974. 

Capital  Changes  —  Of  the  2,000  6% 
cum.  conv.  1st  pref.  shs..  1963  series,  $100 
par,  issued  originally,  1,000  shs.  redeemed 
at  par  in  1970  and  1,000  shs.  in  1971. 

Dividends  —  Postponed  early  1973.  Pre¬ 
viously,  pref.  divds.  pd.  regularly.  Cl.  A 

—  Rate  of  40c  p.a.  pd.  Mar.,  June,  Sept., 
Dec.  1,  from  initial  10c  pd.  Dec.  1,  1962  to 
and  incl.  Mar.  1,  1973.  Cl.  D  —  10c  pd. 
Mar.  1,  1971,  1972  and  1973;  2V2c  pd.  Sept. 
1,  1966.  Extra  —  15c  per  sh.  pd.  per  cl.  A 
and  cl.  D  sh.  in  1964. 

Dividend  Restrictions  —  None  may  be 
paid  if  after  payment  subord.  indebted¬ 


ness  exceeds  125%  of  consolidated  net 
worth. 

Long-Term  Debt  —  At  Dec.  31,  1973, 
there  were  o/s  $114,500  secured  notes,  and 
$13,093,343  due  to  parent  co. 

Previous  Long-Term  Debt  —  614% 
Series  C  Debentures  —  Dated  Jan.  1, 
1965;  due  Jan.  1,  1975.  Int.  Jan.  and  July 
1.  Issued  $235,000;  o/s  at  Dec.  31,  1972, 
$61,400.  Redeemed  Feb.  1,  1973,  at  101. 

614%  Series  D  Debs.  —  Dated  Mar.  1, 
1965;  due  Mar.  1,  1980.  Int.  March  and 
Sept.  1.  Issued,  $2,000,000;  o/s  at  Dec.  31, 
1972,  $1,550,000.  Redeemed  Feb.  1,  1973, 
at  103. 

Trustee  —  General  Trust  of  Canada. 

Wholly-Owned  Subsidiaries  —  Conti¬ 
nental  Finance  Corporation  —  Incorpo¬ 
rated  in  the  1971  fiscal  year  to  engage  in 
consumer  loan  business.  Mesco  Inc.  — 
Acquired  1971. 

CONTINENTAL  DISCOUNT  CORPORATION 
Years  Ended  Dec.  31:  1973  *1972 


$000 


Finance  &  other  income 

4,579 

2,639 

Net  before  interest  &  taxes  .  3,050 

1,794 

Net  before  income  taxes 

549 

695 

Net  inc.  (excl.  extra,  items)  280 

350 

Cash  &  term  deposits  . . 

- - - - - 

157  204 

Notes  receivable  (net)  . . 

40,048 

25,658 

Fixed  assets  (net)  . 

188 

45 

Total  corporate  assets  . . 

40,641 

26,156 

Short-term  debt  . 

. . . .  21,225 

11,265 

Long-term  debt  . 

115 

8,514 

Shareholders’  equity  .... 

_  3,554 

3,289 

•Restated  to  1973  basis. 

Finance  & 

Fiscal 

Other 

Net 

Year 

Income 

Income* 

1973  . 

$4,578,804 

$280,002 

1972  . 

2,692,745 

349,517 

1971  . 

1,932,252 

259,492 

1970  . 

1,609,101 

170,885 

1969  . 

1,590,917 

173,784 

•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


Continental  Estates  Corporation  Ltd. 

Head  Off.  —  408,  796  Granville  St., 
Vancouver  2,  B.C.  Trans.  Agent  —  Co. 

Company  —  (B.C.  1959).  Invests  in 
mortgages  and  sales  agreements  and  ar¬ 
ranges  loans  on  the  security  of  real  prop¬ 
erty. 

Directors  —  Nick  Tomko,  chm.;  D.  B. 
Fields,  pres.;  J.  G.  Smith,  vice-pres.;  Aade 
Hartley,  sec. -treas.;  D.  W.  Brady,  Van¬ 
couver;  Roger  Mendels,  Belle  River,  Ont.; 
W.  L.  Tomko,  Ottawa. 

Capital  Stock* — Author.  Outstand.  Par 
10%  Pref.  500.000  sh.  100,210  sh.  $1 
Common  100,000  sh.  100,000  sh.  n.p.v. 

*At  Mar.  31,  1974. 

10%  Pref.  —  Entitled  to  cum.  divds.  of 
10c  p.a.  pay.  semi-annually  on  Mar.  31 
and  Sept.  30.  Redeem,  at  $1.00  per  sh.  plus 
accr.  divds.;  same  in  liquidation.  Non¬ 
voting  unless  4  semi-annual  divds.  in  ar¬ 
rears  when  entitled  to  one  vote  per  sh. 

Common  —  Voting. 

Dividends — Pref.  —  10c  per  sh.  being 
pd.  Com.  —  None  paid.  None  payable  on 
com.  shs.  unless  unimpaired  paid-up  capi¬ 
tal,  retained  earnings  and  reserve  main¬ 
tained  in  excess  of  $500,000. 

Long-term  Debt  —  At  Mar.  31.  1974, 
there  were  o/s  debentures  totaling  $5,942,- 
110,  due  at  various  times. 

CONTINENTAL  ESTATES  CORPORATION 

(Unconsolidated  statements) 


Years  Ended  Mar.  31:  1974  »1973 

- $000 - 

Total  revenue  .  475  184 

Income  after  oper.  exps .  383  155 

Net  before  income  taxes  ....  85  85 

Net  income  . 68  57 

Earnings  per  common  share  $0.26  $0.36 

Common  dividends  declared  .  nil  nil 

- $000 - 

Cash  &  s.t.  deposits  .  1,263  415 

Mortgages  &  loans  .  5,405  1,239 

Equipment  (net)  . .  . : .  19  5 

Total  corporate  assets  .  6,777  1,687 

Debentures  .  5,943  1,002 

Shareholders’  equity  .  785  664 


Detailed  information  available  on  companies  marked  (*).  See  advertisement 


facing  page  33. 
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^Coronation  Credit  Corporation  Limited 

Head  Off.  —  3  Bentall  Centre  (P.O. 
Box  49153),  595  Burrard  St.,  Vancouver, 
B.C.  V7X  1K3.  Trans.  Agent  —  Canada 
Trust  Company,  Vancouver,  Toronto  and 
Montreal.  Listed  —  T,  V  (pref.  and 
com.);  M  (com.  only). 

Company  —  (B.C.  1954).  Engaged 

directly  and  through  subsidiaries  in  mak¬ 
ing  loans  secured  by  mortgages  on  real 
estate;  holds  interests  in  cos.  providing 
cold  storage  and  transportation  services 
and  operating  restaurants. 

Cornat  Industries  Ltd.  (which  see)  ben¬ 


eficially  owned  92.91%  of  the  o/s  com¬ 
mon  and  87.99%  of  the  o/s  pref.  shs.  at 
Mar.  15,  1974. 

Comat  Offer  —  In  Sept.,  1969,  Cornat 
Industries  Ltd.  made  offer  to  acquire  o/s 
common  and  6%  series  A  preference 
shares  of  Coronation  Credit  on  the  basis 
of  one  common  share  of  Cornat  for  either 
one  common  or  preference  share  of  Co¬ 
ronation  Credit.  Offer  to  com.  share¬ 
holders  expired  Feb.  8,  1971.  Offer  to 
pref.  shareholders  expired  Jan.  24,  1974; 
however  after  Jan.  24,  1971,  pref.  shldrs. 
were  charged  50c  per  pref.  sh.  exchanged. 

Directors  —  P.  P.  Saunders,  chm.  & 
pres.;  W.  E.  Donnelly,  exec,  vice-pres.  & 
gen.  mgr.;  P.  J.  G.  Bentley,  R.  L.  Cliff,  R. 
M.  Hungerford,  G.  B.  McKeen,  G.  D. 
Sherwood,  Vancouver;  A.  J.  N.  Foss,  D. 
S.  Beatty,  L.  G.  Lumbers,  Toronto.  Vice- 
Pres.  —  C.  G.  Cowan.  Sec.  &  Gen.  Coun¬ 
sel  —  G.  M.  Greer.  Treas.  —  K.  P.  Hayes. 

Capital  Stock — Author.  Outstand.  Par 
6%  Pref 

Series  A  1,292,049  sh.  909,410  sh.  $2.50 
Common  15,387,951  sh.  2,843,790  sh.  n.p.v. 

‘Altered  from  original  by  redempt.  of 
pref.  shs.  and  conversion  of  pref.  shs.  to 
com.  shs. 

tOf  which  13,000  shs.  reserved  for  pay¬ 
ment  of  notes  and  909,410  shs.  for  con¬ 
version  of  pref.  shs.  (None  issued  prior  to 
expiration  Jan.  31,  1974). 

Series  A  pref.  —  Entitled  to  15c  p.a. 
payable  quarterly,  cum.  from  Jan.  31, 
1969,  (all  unpaid  and  accrued  dividends 
on  previously  o/s  pref.  sh.  waived). 
Redeemable  at  $2.70  per  sh.  Each  pref.  was 
conv.  into  one  common  sh.  to  Jan.  31, 
1971;  thereafter  into  one  common  sh. 
upon  payment  of  50c  per  share  in  cash  to 
Jan.  31,  1974,  when  rt.  expired.  Purchase 
fund  retires  2Vz  %  of  the  aggregate  par 
value  of  all  pref.  sh.  previously  issued, 
through  open  market  purchases  up  to 
$2.70  per  share  plus  reasonable  costs  of 
acquisition,  commencing  in  1971.  One 
vote  per  sh. 

Common  —  One  vote  per  sh. 

Capital  Changes  —  Common  stock  split 
3  new  for  1  old  in  Feb.,  1959,  and  3-for-l 


in  Oct.  1961. 

Dividends  —  6%  Series  A  pref.  (new) 

—  Rate  15c  p.a.  pay.  quarterly  end  of 
Jan.,  Apr.,  July  and  Oct.,  estab.  with  ini¬ 
tial  3/4 c  per  sh.  pd.  Apr.  30,  1969.  Com¬ 
mon  —  None  since  4c  per  sh.  pd.  Jan.  31, 
1966;  previously  divds.  pd.  regularly  at 
various  rates  from  1955  to  1966. 

Long-Term  Debt 

Secured  Notes  —  O/s  at  Dec.  31,  1973, 
$12,345,250  in  6%-6y2%  long-term  notes 
due  Feb.  15,  1973,  to  April,  1983;  and 
$45,500  in  unsecured  l.-t.  notes. 

614%  S.F.  Debents.  Ser.  B  —  Dated 
Nov.  15,  1961;  due  Nov.  15,  1981.  Author, 
and  issued  $2,000,000;  o/s  at  Dec.  31,  1973, 


$882,000. 

Redeem,  at  105  on  or  before  Nov.  14, 
1962;  thereafter  premium  decreasing  %  of 
1%  each  year  to  1981;  thereafter  at  par; 
for  s.f.  at  par.  Not  redeem,  for  refunding 
below  614%  before  Nov.  15,  1971. 

S.f.  of  $80,000  p.a.  1962-66,  $100,000  pa. 
1967-76,  $120,000  p.a.  1977-80. 

Trustee  —  The  Cahada  Trust  Co. 


6(4%  S.F.  Debents.  Ser.  C  —  Dated 
Nov.  15,  1962;  due  Nov.  15.  1982.  Author, 
and  issued  $1,500,000;  o/s  at  Dec.  31,  1973, 
$718,500. 

Redeem,  at  105  to  and  including  Nov. 
14,  1963;  thereafter  premium  decreasing 
14  of  1%  each  year  to  1982;  thereafter  at 


par;  for  s.f.  at  par.  Not  redeem  for  re¬ 
funding  below  614%  before  Nov.  15,  1972. 

S.f.  of  $60,000  p.a.  1963-67,  $75,000  p.a. 
1968-77,  $90,000  p.a.  1978-81. 

Trustee  —  The  Canada  Trust  Co. 

614%  S.F.  Debents.  Ser.  E  —  Dated 
Mar.  15,  1965;  due  Mar.  15,  1980.  Interest 
Mar.  and  Sept.  15.  Author,  and  issued 
$3, 000, 000;  o/s  at  Dec.  31,  1973,  $1,569  000. 

Redeemable  at  105  on  or  before  Mar. 
15,  1966;  thereafter  premium  decreasmg 
by  %  of  1%  each  year  to  Mar.  15,  1975, 
thereafter  at  par;  for  s.f.  at  par.  Not  re¬ 
deem.  for  refunding  below  614%  before 
Mar.  15,  1975.  S.f.  to  retire  $150,000  p.h. 
Mar.  15,  1966-79,  inch 

Trustee  —  The  Canada  Trust  Co. 


Subsidiaries 

Wholly  Owned  —  Coronation  Mortgage 
Corp.  Ltd.,  Coronation  Credit  (Ont.)  Ltd., 
Societe  d’Entreprise  de  Credit  Inc. 

Controlled  —  Laurentide  Enterprises 
Inc.;  Societe  d’Entreprises  du  Canada; 
Terrebonne  Enterprises  Inc.;  B.C.  Ice  and 
Cold  Storage  Ltd.  (97.5%  owned)  and  its 
wholly  owned  subsid.  Valley  Freezers 
Ltd.;  Tandem  Holdings  Ltd.  (50.0%  of 
voting  shs.  and  all  non-voting  shs.  held); 
B.C.  Pizza  Products  Ltd.  (50%  voting  shs. 
owned);  Corpax  Freezing  &  Storage  Ltd. 
(97.5%  owned). 

Other  —  Johnston  Terminals  and  Stor¬ 
age  Ltd.  (38.1%  of  com.  shs.  held). 


CORONATION  CREDIT  CORP.  LTD. 


Years  Ended  Dec.  31:  1973  1972 

- - $000 - 

Total  revenue  .  3,221  2,572 

Net  before  income  taxes  ....  2,179  1,150 

Net  inc.  (excl.  extra,  items)  1,449  784 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $0.46  $0.23 

Including  extra,  items  .  0.50  0.25 

Common  dividends  declared  .  nil  nil 

- - $000 - 

Cash  &  equivalent  .  1,078  794 

Invest,  in  mtges.  &  prop.  . . .  27,744  23,408 

Invest,  in  subsids .  5,435  4,921 

Autos  &  equipment  (net)  . .  24  31 

Total  assets  .  35,119  29,374 


Current  loans  payable  .  4,750  685 

Long-term  debt  .  15,560  15,164 

Shareholders’  equity  .  13,575  12,267 


Fiscal  Total  Net  Earns,  per 

Year  Revenues  Income*  com.  sh. 

1973  .  $3,220,982  $1,449,253  $0.46 

1972  .  2,571,834  784,000  0.23 

1971°°  .  3,275,648  1,039,215  0.30 

1970f .  679,105  257,072  0.08 

1969  .  2,902,568  583,179  0.15 


*As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 

°°14  month  period  (t3  month  period),  due  to 
changes  in  fiscal  year  end. 


County  Savings  and  Loan  Corporation 

Head  Off.  —  141  Yonge  St.,  Toronto, 
Ont.  M5C  1W7.  Trans.  Agent  —  National 
Trust  Co.  Ltd.,  Toronto. 

Company  —  (Ont.  1964).  With  its  sub¬ 
sidiary  makes  mortgage  and  consumer 
loans;  issues  debentures;  and  operates 
savings  and  chequing  accounts.  Has  7 
branches  in  Toronto  and  one  in  Bramp¬ 
ton,  Ont.  Subsid.  has  real  estate  offices  in 
Toronto  and  Pickering,  Ont. 

Realty  Capital  Corp.,  which  previously 
held  54%  of  o/s  shs.,  acquired  remainder 
of  County  shs.  by  Jan.  28,  1972,  to  bring 


COUNTY  SAVINGS  AND  LOAN  CORP. 


Years  Ended  Dec.  31:  1973  1972 

- $000 - 

Total  revenue  .  5,404  3,847 

Net  before  int.  &  taxes  ....  3,845  2,809 

Net  before  income  taxes  . . .  526  512 

Net  gain  sale  secs .  27  34 

Net  inc.  (excl.  extra,  items)  320  300 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $0.54  $0.67 

Including  extra,  items  .  0.54  0.77 

Common  dividends  declared  .  nil  0.69 

Cash  &  deposit  receipts  _  3,062  3,311 

Securities  . . 7,400  7,389 

Loans,  incl.  mtges .  58,651  34,634 

Premises  .  1,091  1,071 

Total  corporate  assets  .  70,693  46,524 

Deposits  &  certificates  .  63,817  42,677 

Shareholders’  equity  .  4,685  2,865 


int.  to  99%.  Basis  of  exchange  for  re¬ 
maining  45%  was  2  Realty  cl.  A  shs.  for 

each  County  sh.  .  , 

On  Dec.  31,  1972,  co.  was  merged  with 
Federal  Savings  &  Loan  Corp.,  another 
subsidiary  of  Realty  Capital  Corp.  Ltd., 
under  the  County  name  _  ,  , 

Directors  - —  D.  S.  Ades,  pres.,  Gerald 
Rose,  exec,  vice-pres.  &  sec.;  R  I.  Coe, 
vice-pres.  &  treas.;  Consiglio  Di  Nino, 
vice-pres.;  D.  C.  Early  Seymour  Fried- 
land  Pierre  Genest,  R.  S.  McCreath,  J.  J. 
Piccininni,  all  Toronto.  Asst,  vice-pres.  — 
p.  R.  Simpson.  Compt.  —  E.  J.  Badida^ 
Capital  Stock — Author.  Outstand.  P^i 
Common  1,000,000  sh.  698,031  sh.  $5 

Dividends  —  None  paid. 

Subsidiary — Federal  Trust  &  Savings 


^Credit  Foncier  Franco-Canadien, 

Head  Off.  —  612  St.  James  St.  W., 
Montreal  101,  Que.  Trans.  Agent  —  Co.; 
Banque  de  Paris  et  des  Pays-Bas,  Pans, 
France.  Listed  —  M,  Bourse  de  Paris. 

Company  —  (Que.  1880).  Primarily  en¬ 
gaged  in  the  making  of  first  mtge.  loans 
through  14  offices  across  Canada. 
Through  subsids.  also  has  interests  in  the 
natural  resources  real  estatp  development 
fields. 

Directors  —  H.  H.  Lank,  chm.;  Ray¬ 
mond  Lavoie,  vice-chm.,  pres.  &  gen. 
mgr.;  Herve  Belzile,  Dr.  Claude  Bertrand, 
Bernard  Lechartier,  Montreal;  W.  M.  V. 
Ash,  Toronto;  W.  H.  Ramsay,  Vancouver; 
Emmanuel  Monick,  Frangois  Bloch-Laine, 
Jacques  Brunet,  Henri  Deroy,  Bernard  de 
Margerie.  Ithier  de  Requemaurel,  Paris, 
France.  Asst.  Gen.  Mgr.  &  Gen.  Sec.  — 
Andre  Dambrine.  Cont.  —  Gerard  Rose. 
Treas.  —  H.  A.  de  la  Beaumelle. 

Capital  Stock — Author.  Outstand.  Par- 
Common  *1,272.000  sh.  859,758  sh.  n.p.v. 
*20,152  shs.  reserved  for  issuance  under 
employees’  sh.  purchase  plan  expiring 
Dec.  31,  1977. 

Capital  Changes  —  Common  stk.  split  3 
new  for  1  old  in  May,  1953,  and  2-for-l  in 
June,  1963. 

Dividends  —  Paid  continuously  since 
1882.  No  fixed  rate.  General  meeting  ap¬ 
proves  amount  of  profit  to  be  distributed, 
divisible  6%  to  directors  and  94%  to 
shareholders.  Paid  $3.75  per  sh.  on  Apr.  5, 
1974.  Payments  in  recent  yrs.  as  follows: 


1964 

1965  .  .  .  . 

...  *$1.65 

.  1.75 

1969  .... 

1970  .... 

.  $2.30 

.  2.40 

1966  .  .  .  . 

.  2.00 

1971  .... 

.  2.50 

1967 

2.10 

1972  .... 

_  3.00 

1968 

2.20 

1973  .... 

.  3.50 

*After  stock  split. 

Long-Term  Debt  —  O/s  at  Dec.  31, 
1973,  $360,082,280  due  to  1987  incl.;  $68,- 
078.080  in  notes  due  to  1976  incl.,  and  $10,- 
353,913  accrued  interest. 

Subsidiaries 


Real  Estate:  Francana  Real  Estate  Ltd. 

—  Wholly  owned;  makes  long-term  real 
estate  investments.  Has  the  following 
subsids.:  Urban  Garages  Ltd.  (100% 
owned);  Trebeurden  Real  Estate  Ltd. 
(100%  owned;  engaged  in  short-term  real 
estate  operations);  Treberg  Investment 
Ltd.  (100%  owned);  real  estate  financing 
co.  in  Kenora,  Ont.;  Strathcona.  Lands 
Ltd.  (70%  owned;  residential  development 
co.  in  Comox,  B.C.);  Pacific  Lands  Ltd. 
(51%  owned;  residential  development  co. 
in  Nanaimo,  B.C.);  Trebcy  Investments 
Ltd.  (51%  owned;  real  estate  investment 
co.  in  the  Montreal  area);  Treppa  Invest¬ 
ments  Ltd.  (51%  owned;  real  estate  in¬ 
vestments  in  Alberta  and  Hamilton) : 
C.F.R.  Properties  Ltd.  (51%  owned;  real 
estate  investments  in  B.C.). 

Investment:  '  Francana  Development 
Corp.  Ltd.  —  60%  owned:  has  the  follow¬ 
ing  subsids.  and  ints.:  Frandevcor  Ven¬ 
tures  Ltd.  (100%  owned;  makes  junior 
debt  and  equity  investments) ;  Frandev¬ 
cor  Investments  Ltd.  (100%  owned;  deals 
in  listed  securities);  Frandevcor  Explora¬ 
tions  Ltd.  (100%  owned:  makes  natural 
resources  investments) ;  Francana  Oil  & 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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Gas  Ltd.  (33%  owned;  engaged  in  explo¬ 
ration,  development  and  production  of 
oil,  gas  and  minerals). 


CREDIT  FONCIER  FRANCO-CANADIEN 


Years  Ended  Dec.  31:  1973  1972 

„  .  .  - $000 - - 

Total  revenue  .  43,828  34,304 

Net  before  interest  &  taxes  .  39,068  29,799 

Net  before  income  taxes _  11,063  9,518 

Net  inc.  (excl.  extra,  items)  5,714  5,194 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $6.63  $6.04 

Including  extra,  items  .  7.99  6.70 

Common  dividends  declared  .  3.50  3^00 


Mortgages  . 

Stocks  &  bonds  . 

Cash  &  s.t.  deposits  . 

Real  estate  (net)  . 

Premises  (net)  . 

Total  corporate  assets 
Debentures  &  notes  .  . 
Shareholders’  equity  . 


-  $000  - 

449,909  351,261 

22,647  20,448 

6,411  6,130 

26,571  27,056 

7,080  7,086 

516,564  415,436 

438,514  343,395 

60,799  56,979 


Fiscal  Total  Net  Earns,  per 

Year  Revenue  Income*  com.  sh. 

1973  .  $43,828,000  $5,714,000  $6.63 

1972  .  34,304,000  5,194,000  6.04 

1971  .  24,904,000  3,806,000  4.44 

1970  .  19,395,000  2,780,000  3.25 

1969  .  17,713,000  2,776,000  3.25 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


*Crown  Trust  Company 

Head  Off.  —  302  Bay  St.,  Toronto,  Ont. 
M5H  2P4.  Trans.  Agent  —  Co.  in  To¬ 
ronto,  Montreal,  Calgary  Winnipeg  and 
Vancouver.  Listed  —  T. 

Company  —  (Ont.  1897).  Conducts  di¬ 
versified  trust  co.  business  from  13  offices 
in  Canada. 

Directors  —  H.  F.  Kerrigan,  pres.  & 
chief  exec,  officer;  J.  L.  Lewtas*,  E.  T. 
Godwin,  F.  A.  Beck,  D.  S.  Chant,  D.  M. 
Dunlap,  W.  C.  T.  Cran,  T.  G.  McCormack, 
Maxwell  Bruce,  W.  J.  D.  Lewis,  Toronto; 
John  Tatam,  J.  G.  Notman,  W.  L.  S. 
O’Brien,  Montreal:  R.  W.  Todgham, 
Windsor,  Ont.;  A.  R.  McPherson,  A.  M. 
Runciman, ,  Winnipeg;  P.  A.  DuMoulin, 
London,  Ont.,  J.  P.  Anglin,  Vancouver;  R. 
W.  Campbell,  D.  K.  Seaman,  Calgary;  A. 
A.  McMartin,  Bermuda.  Exec.  Vice-Pres. 
—  A.  St.  C.  Shuvei.  Sr.  Vice-Pres.  —  R. 
W.  S.  Robertson.  Vice-Pres’s.  — •  R.  H. 
Dunlop,  G.  W.  Fern,  W.  J.  Robsinson. 
Sec.  —  W.  G.  Parker.  Treas.  —  M.  F. 
Bruton.  Compt.  ■ —  Eugene  Montague. 
*Vice-Pres.  of  the  board. 

Capital  Stock — Author.  Outstand.  Par 
Common  2,500,000  sh.  750,000  sh.  $2 
Capital  Changes  —  Stock  split  10  new 
for  1  old  in  Feb.,  1955;  5-for-l  in  March, 
1970. 

Dividends  —  Paid  continuously  since 
1898.  Present  indicated  rate  of  65c  p.a., 
estab.  with  quarterly  divd.  of  16%c  pd. 
on  Apr.  1,  1974;  rate  of  50c  per  sh.  p.a. 


CROWN  TRUST  COMPANY 


Years  Ended  Dec.  31:  1973  1972 

'  - $000  — 

Total  revenue  .  19,446  16,443 

Net  before  interest  &  taxes  12,698  10,009 

Net  before  income  taxes  . . .  2,040  1,306 

Net  gain  sale  secs .  12  143 

Net  inc.  (excl.  extra,  items)  1,013  826 


Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $1.35  $1.10 

Including  extra,  items  .  1.35  1.19 

Common  dividends  declared  .  0.48V2  0.44 


Cash  &  deposits  . 

Stocks  &  bonds  ...... 

Loans  incl.  mtges . 

Premises  (net)  ....... 

Total  corporate  assets 
Deposits  &  certificates 
Shareholders’  equity  . 


Fiscal  Total 

Year  Revenues 

1973  .  $19,446,404 

1972  .  16,442,806 

1971  .  13,843,748 

1970  .  12,854,299 


8,266 

12,626 

152,651 

1,971 

176,247 

164,258 

9,950 

Net 

Income* 
$1,012,676 
825,699 
597,723 
515,160 


■  $000  ■ 


10,108 
14,487 
122,333 
1,962 
149,605 
138,621 
9,312 
Earns,  per 
com.  sh. 
$1.35 
1.10 
0.80 
0.69 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


pd.  quarterly  from  Apr.  2,  1973  to  Jan.  2, 
1974,  incl.  Payments  for  recent  fiscal 
years  follow) 

1963  .  $1.40  1970  . f$0.55 

1964  .  1.60  I  *0.33 

1965  .  1.80  1971-72  .  0.44 

1966-69  .  2.00  1973  .  0.50 

*After  5-for-l  split. 

Wholly-Owned  Subsidiary  —  The 
Trusts  Buildings  Ltd.:  Owns  head  office 
and  certain  branch  premises. 


District  Trust  Company 

Head  Off.  —  484  Richmond  St.,  Lon¬ 
don,  Ont.  Exec.  Off.  —  200  Queens  Ave., 
London,  Ont.  Trans.  Agent  —  Company. 

Company  —  (Ont.  1964).  Conducts  di¬ 
versified  trust  services,  including  real  es¬ 
tate  and  mortgages  in  southern  Ontario 
through  offices  in  London  (3),  Strathroy 
(2),  Guelph  (2),  Kitchener  (2),  Elmira, 
Brantford  and  Toronto. 

Shore  to  Shore  Corp.  Ltd.  of  Kitch¬ 
ener,  Ont.,  which  held  53%  of  o/s  shs., 
made  an  offer  late  1973  to  shareholders  to 
acquire  additional  shs.  through  exchange 
of  3  com.  shs.  of  Shore  to  Shore  for  each 
District  sh.  At  end  of  Feb.,  1974,  Shore  to 
Shore  held  approx.  98%  of  o/s  shs. 

Directors  —  B.  I.  Baldwin,  chm.,  Lon¬ 
don;  R.  J.  Hare,  pres..  Kitchener;  K.  L. 
Cunningham,  vice-pres.  &  gen.  mgr.;  R.  C. 
Allen,  sec.;  W.  C.  P.  Baldwin,  N.  G.  Bur¬ 
dick,  H.  L.  Hayman,  F.  O.  Kime,  J.  A, 
McNee,  J.  B.  Nash,  London;  Sidney 
Brown,  Joseph  Wolfond,  Melvyn  Wolfond, 
Guelph;  G.  A.  Mackay,  F.  P.  Schneider, 
Kitchener;  J.  G.  C.  Wright,  Strathroy; 
J.  H.  Stringham,  Brampton;  Dick  Corner, 
Elmira:  L.  H.  Gray,  Ridgetown;  W.  J. 
Amos,  Parkhill;  all  Ont.  Treas. — R.  Bobbie. 

Capital  Stock — Author.  Outstand.  Par 
Shares  500,000  sh.  238,947  sh.  $10 

Options  —  At  Oct.  31,  1973,  o/s  on  8,000 
shs.  exercised  at  $12.50  per  sh.  to  Dec. 
31,  1976. 

Rights  Offering  —  In  Sept.,  1972,  co.  of¬ 
fered  80,000  shs.  to  shldrs.  on  the  basis  of 
one  sh.  at  $12.50  for  each  2  shs.  held;  78,- 
947  shs.  were  taken  up. 

Dividends  —  Rate  of  20c  p.a.,  semi-an¬ 
nually,  estab.  with  10c  (initial)  pd.  Feb. 
26,  1971.  Extra  5c  pd.  Mar.  1,  1972. 

Wholly  Owned  Subsidiary  —  District 
Development  Corporation  Limited  —  In- 
corp.  in  1972  to  develop,  lease  or  hold 
real  estate  for  co. 

Other  Interest  —  Lauer  Real  Estate 

Ltd.  —  Kitchener,  Ont.  Business  acquired 
in  1972. 


DISTRICT  TRUST  COMPANY 


Years  Ended  Oct.  31:  1973  *1972 

— - $000  - 

Total  revenue  .  4,438  2,585 

Net  before  interest  &  taxes  .  3,287  1,861 

Net  before  income  taxes  . .  222  164 

Net  gain  sale  secs .  . . : .  76 

Net  inc.  (excl.  extra,  items)  105  151 

Earnings  per  common  share  $0.44  $0.94 

Common  dividends  declared  .  0.20  0.20  +  0.05 

-  $000  - 

Cash  &  short-term  deposits  .  5,810  6,224 

Investments  .  5,520  2,638 

Loans,  incl.  mortgages  .  45,214  26,485 

Premises  (net)  .  284  140 

Total  corporate  assets  .  58,144  36,056 

Deposits  &  certificates  .  54,352  32,302 

Shareholders’  equity  .  3,146  3,088 

•Restated  to  1973  basis. 


Fiscal  Total  Net  Earns,  per 

Year  Revenue  Income*  com.  sh. 

1973  .  $4,437,845  $105,513  $0.44 

1972  .  2,585,035  75,007  0-94 

1971  .  1,819,459  69,958  0.43 

1970  .  1,350,645  9,869  0.06 

1969  .  868,344  d20,514  d0.13 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


COMMONWEALTH  TRUST  COMPANY 

Winding  up  of  company  affairs  approved  by 
shareholders  on  Dec.  2,  1969.  All  depositors 

were  paid  in  Feb.,  1970.  To  Mar.,  1972  (latest 
available),  no  other  payments  have  been  made. 
Liquidator — Yorkshire  Trust  Co.  of  Vancouver. 


Diversified  Credit  Corporation  Limited 

Head  Off.  - —  75  Ingram  Dr.,  Toronto,  k 
Ont.  M6M  2M2.  Trans.  Agent  —  The  Can¬ 
ada  Trust  Co.,  Toronto,  Montreal  and 
Winnipeg. 

Company  —  (Ont.  1946).  Purchases 
mortgages  and  lends  money  on  mortgage 
security. 

Co.  is  controlled  by  Max  Tanenbaum, 
pres. 

Directors  —  Max  Tanenbaum,  pres.; 
Harold  Tanenbaum,  vice-pres.;  W.  A.  An¬ 
dres,  sec.;  J.  M.  Tanenbaum,  treas.;  Lou 
Fruitman,  I.  W.  Pasternak;  M.  W.  M. 
Bowen. 

Capital  Stock — Author.  Outstand.  Par 
Class  A  1,000,000  sh.  nil  n.p.v. 
Common  5,000,000  sh.  1,630,000  sh.  n.p.v. 

Long-Term  Debt;  6%%  Secured  Notes, 
Ser.  A  —  Dated  Feb.  15,  1964;  due  Feb. 

15,  1984.  Interest  Feb.  and  Aug.  15.  Au¬ 
thor.  no  set  amount;  issued  $2,000,000;  o/s 
Jan.  31,  1973,  $1,438,000. 

Redeem,  at  105  to  Feb.  15,  1970;  pre¬ 
mium  decreasing  1%  for  each  three-year 
period  to  and  incl.  Feb.  15,  1982;  there¬ 
after  at  par.  Not  redeem,  prior  to  Feb.  15, 
1974,  for  refunding  below  6%%  p.a.  S.f.  to 
retire  $75,000  p.a.  each  Feb.  15  to  1983. 

Trustee  —  The  Canada  Trust  Co. 

Wholly-Owned  Subsidiary  —  The  Di¬ 
versified  Financial  Corp.  Ltd. 


DIVERSIFIED  CREDIT  CORP.  LTD. 


(Consolidated  statements) 


Years  Ended  Jan.  31:  1973  *1972 

-  $000  - 

Total  revenue  .  626  261 

Net  before  interest  &  taxes  .  502  250 

Net  before  income  taxes  ....  305  139 

Net  inc.  (excl.  extra,  items)  181  84 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $0.11  $0.15 

Including  extra,  items  .  0.11  0.16 

Common  dividends  declared  .  nil  nil 


Loans  receivable  .  2,700  737 

Mortgages  receivable  .  2,308  2,338 

Premises  (net)  .  1  1 

Total  corporate  assets  .  5,848  3,276 

Current  loans  payable  .  1,804  113 

Long-term  debt  .  1,438  1,545 

Shareholders’  equity  .  1,683  1,502 


•Restated  to  1973  basis. 


Fiscal  Total  Net  Earns,  per 

Year  Revenue  Income*  com.  sh. 

1973  .  $626,175  $181,259  $0.11 

1972  .  261,233  84,275  0.15 

1971  .  217,638  22,048  0.05 

1970  .  431,522  104,040  0.24 

1969  .  331,012  74,146  0.17 


•As  reported  'originally,  without  restatement; 
excludes  extraordinary  items. 


Dreadnought  Investments  Limited 

Head  Off.  —  918  Main  St.  East,  Ham¬ 
ilton  22,  Ont.  Trans.  Agent  —  Co. 

Company  —  (Ont.  1963).  Invests  in 
securities  of  other  companies;  and  in  first 
and  second  mortgages  and  real  estate 
through  subsids. 

G.  W.  Phinney  holds  approx.  40%  of 
the  o/s  com.  shs. 

Directors  —  G.  W.  Phinney,  pres.,  S.  M. 
Fletcher;  G.  V.  Neale,  vice-pres.;  J.  D. 
McKeon.  sec. -treas.;  G.  J.  Kelly,  J.  B. 
Clarke,  W.  E.  Dennett;  all  Hamilton. 

Capital  Stock — Author  Outstand.  Par 
6%  Pref.  9,646  sh.  628  sh.  $100 

Common  1,110,000  sh.  189,157  sh.  n.p.v. 

Pref.  — -  Entitled  to  6%  p.a.  cum.  Re¬ 
deemable  at  paid  up  amount;  same  in 
liquidation.  Non  voting  unless  divds.  in 
arrears  for  period  aggregating  two  years, 
when  one  vote  per  sh. 

Options  ■ —  O/s  at  Aug.  31.  1972.  to  pur¬ 
chase  80,000  com.  shs.  at  $1  per  sh.  to 
Mar.  31,  1977. 

Capital  Change  —  In  1972,  auth.  cap. 
reduced  from  1,200,000  shs.  to  1,110,000 
shs. 

Dividends  —  6%  Pref.  $100  par  —  $6 

p.a.  cum.  Postponed  May  1973;  pre¬ 
viously,  pd.  regularly.  Com.  —  Rate  of  4c 
p.a.,  quarterly,  estab.  with  lc  per  sh.  pd. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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Sept.  25,  1968  to  Nov.  23,  1973.  None  since. 
Extra  ol  lc  pd.  Nov.  25,  1968. 

Long-Term  Debt  —  O/s  at  Aug.  31, 
1973,  were  $29,032  in  bank  loans,  $476,849 
in  mtges.  pay.,  and  $7,000  in  notes  pay. 

Subsidiaries  —  Montiga  Investments 
Ltd.  (100%  owned);  Haticat  Holdings  Ltd. 
(100%  owned),  has  5  props,  in  Hamilton. 

Other  Interest  —  Owen  Lyons  Con¬ 
struction  Ltd.  —  (%  int.). 


DREADNOUGHT  INVESTMENTS  LIMITED 

(Consolidated  statements) 


Years  Ended  Aug.  31: 

Rental  income  . a.... 

Gain  sale  of  land  . 

Interest  &  other  income  .... 
Net  before  income  taxes  .... 

Net  income  . . 

Earnings  per  common  share 
Common  dividends  declared  . 

Cash  . 

Investments  (net)  . 

Total  assets  . 

Short-term  loans  . 

Shareholders’  equity  . 

Equity  per  share . 


1973  *1972 


- $000  - 

89 

80 

7 

1 

17 

25 

dl4 

11 

d!3 

9 

d$0.09 

$0.03 

0.02 

0.04 

1 

15 

762 

770 

774 

828 

513 

536 

234 

255 

$0.91 

$1.02 

•Restated  to  1973  basis. 


Fiscal 

Total 

Net 

Earns,  per 

Year 

Revenue 

Income* 

com.  sh. 

1973  . 

...  $113,206 

d$12,958 

d$0.09 

1972  . 

122,491 

8,934 

0.05 

1971  . 

215,440 

10,671 

0.04 

1970  . 

173,150 

13,857 

0.05 

1969  . 

108,165 

15,222 

0.06 

•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


The  Eastern  Canada  Savings  and 
Loan  Company 

Head  Off.  —  1819  Granville  St.,  Hali¬ 
fax,  N.S.  Trans.  Agent  —  Canada  Perma¬ 
nent  Trust  Co.,  Toronto,  Montreal,  Hali¬ 
fax.  Listed  —  T,  M. 

Company  —  (Dom.  1887).  Engages  m 
savings  and  loan  business  from  11 
branches  in  N.S.,  P.E.I.,  N.B.,  and  Nfld. 

Directors  —  H.  P.  Connor,  chm.;  D.  M. 
Smith,  pres.;  G.  D.  Stanfield,  vice-pres.; 
Carlisle  Norwood,  W.  J.  Maclnnes,  E.  F. 
Crease,  H.  B.  Rhude,  all  of  Halifax;  H.  R. 
Cohen,  Moncton,  N.B.  Vice-pres.  &  gen. 
mgr.  ■ —  D.  H.  Cochrane. 

Capital  Stock — Author.  Outstand.  Par 
Common  3,000,000  sh.  2,247,040  sh.  $1 

Rights  Offering  —  Shareholders  (other 
than  U.S.  residents)  of  record,  Feb.  18, 
1972,  given  right  to  purchase  1  sh.  at  $9, 
for  each  8  shs.  held.  Rts.  expired  Mar.  30, 
1972;  247,040  shs.  were  issued. 

Capital  Changes  —  Stock  split  on  the 
basis  of  10  new  shs.  for  one  old  sh.  in 
Feb.  1951;  10-for-l  Apr.  1965. 

Dividends  —  Present  rate  of  60c  p.a. 
pay.  quarterly  estab.  with  15c  pd.  July  1, 


THE  EASTERN  CANADA  SAVINGS 
AND  LOAN  COMPANY 


Years  Ended  Dec.  31: 

Total  revenue  . 

Net  before  interest  &  taxes  . 
Net  before  income  taxes  .... 

Net  gain  sale  secs . 

Net  Lnc.  (excl.  extra,  items) 
Earnings  per  common  share: 
On  net  inc.  (excl.  extra,  items) 

Including  extra,  items  . 

Common  dividends  declared  . 

Cash  . 

Securities  (net)  . 

Mtges.,  agreements,  etc . 

Premises  (net)  . 

Total  corporate  assets  . 

Deposits  &  borrowings . 

Shareholders’  equity  . 


1973  1972 


- $000 


27,297 

21,713 

25,133 

19,934 

4,688 

4,210 

66 

84 

2,442 

2,301 

$1.09 

$1.05 

1.14 

1.09 

0.58 

0.46 

212 

1,328 

11,865 

16,778 

297,975 

232,985 

1,165 

1,384 

311,518 

252,837 

294,853 

237,496 

14,689 

13,446 

Fiscal  Operating  Net  Earns,  per 

Year  Revenue  Income*  com.  sh. 

1973  $27,297,000  $2,442,000  $1.09 

1972  21,713,000  2,301,000  1.05 

1971  .  ..  17,707,000  1,548,000  0.77 

1970  '  ’  14,049,000  1,072,000  0.54 

1969  11,107,000  908,000  0.45 


•As  reported  originally,  without  resea tement; 
excludes  extraordinary  items. 


1973.  Payments  for  recent  fiscal  years 
have  been  as  follows: 


1963 

1964 

1965 


$1.40+0.45 
,  .  1.85+0.40 

.  .  f  0.50 
1*0.15+0.03 


1969 

1970 

1971 

1972 

1973 


$0.22+0.07 
0.28  +  0.02 
0.34% 

0.46 

0.58 


1966  . .. .~  0.20+0.05 
1967-68  .  0.20+0.07 

•Following  10-for-l  split  m  April,  1965. 


The  T.  Eaton  Acceptance  Co.  Limited 

Head  Off.  —  190  Yonge  St.,  Toronto, 

° Company  —  (Dom.  1954)..  Purchases 
time  payment  contracts  arising  out  of 
store  and  catalogue  sales  by  The  T.  Eaton 
Co.  Ltd.,  and  certain  of  its  subsidiaries. 

All  o/s  shs.  of  the  co.  are  owned  by 
The  T.  Eaton  Co.  Ltd. 

Directors  —  R.  J.  Butler,  pres.;  C.  M. 
Beattie,  sec.;  R.  V.  A.  Jones,  asst,  sec., 
A  Y.  Eaton,  J.  W.  Eaton,  K.  A.  Jones, 
David  Kinnear,  E.  H.  Orser,  Toronto 
Capital  Stock— Author.  Outstand.  Par 
Preferred  450,000  sh.  $100 

5y4%  Ser.  A  cum.  50,000  sh. 

Common  5,000,000  sh.  1,000,900  sh.  n.p.v. 
Long-Term  Debt 

Sinking  Fund  Debentures:  Uncon¬ 
ditionally  guaranteed  by  The  T.  Eaton 
Co.  Ltd.,  except  for  8 14 %  s.f.  debents,  due 
1991.  Trustee  —  National  Trust  Co.  Ltd. 
Issues  o/s  are  as  follows: 

494%  S.F.  Debs.  —  Dated  Mar.  1,  1954; 
due  Mar.  1,  1974.  Int.  Mar.  and  Sept.  1. 
Author,  and  issued  $15,000,000;  o/s  at 
Feb.  2,  1974,  $8,555,000.  . 

Redeem,  at  par.  Annual  s.f.  Mar.  1, 
1957-74  to  retire  $353,000  principal  p.a. 

4%%  S.F.  Debs.  —  Dated  Apr.  1,  1956; 
due  Apr.  1,  1976.  Int.  Apr.  and  Oct.  1.  Au¬ 
thor.  and  issued  $20,000,000;  o/s  at  Feb. 

2,  1974,  $12,935,000.  .  .  1Q„ 

Redeem,  at  103  prior  to  Apr.  1,  1961; 
premium  reducing  by  %  of  1%  p.a.  prior 
to  Apr.  1,  1972;  thereafter  at  par.  Redeem, 
for  s.f.  at  par.  Annual  s.f.  $471,000. 

694%  S.F.  Debs.  —  Dated  Mar.  22,  1960; 
due  Apr.  1,  1980.  Int.  Apr.  and  Oct.  1.  Au¬ 
thor.,  and  issued  $17,500,000;  o/s  Feb.v2, 
1974,  $12,968,000.  .  4 

Redeem,  at  106.50  prior  to  Apr.  1,  1965, 
premium  decreasing  by  %  of  1%  p.a.  to 
Apr.  1,  1977;  thereafter  at  par.  Annual  s.f. 
$412,000  Apr.  1,  1963  to  1979,  being  ap¬ 
prox.  40%  of  the  debenture. 

594%  S.F.  Debs.  —  Dated  Apr.  17,  1961; 
due  Apr.  15,  1981.  Int.  Apr.  and  Oct.  15. 
Author,  and  issued  $15,000,000;  o/s  Feb. 
2,  1974;  $11,470,000. 

Redeem,  at  105  prior  to  Apr.  15,  1966; 
premium  reducing  by  Vi  of  1%  p.a.  prior 
to  Apr.  15,  1970;  thereafter  reducing  by  V\ 
of  1%  p.a.  prior  to  Apr.  15,  1974;  there¬ 
after  by  y2  of  1%  p.a.  prior  to  Apr.  15, 
1977;  thereafter  at  par.  S.F.  to  retire  $353,- 
000  principal  p.a.  to  1980,  being  approx. 
40%  of  the  debenture. 

594%  S.F.  Debs.  —  Dated  Apr.  9,  1963; 
due  May  1,  1983.  Int.  May  and  Nov.  1. 
Author,  and  issued  $20,000,000;  o/s  Feb. 
2,  1974,  $16,232,000. 

Redeem,  at ,  105  prior  to  May  1,  1968; 
thereafter  premium  decreasing  by  y2  of 
1%  p.a.  prior  to  May  1,  1972;  thereafter 
by  y4  of  1%  p.a.  prior  to  May  1  1976;  by 
1/2  of  1%  p.a.  prior  to  May  1,  1979; 
thereafter  at  par.  Not  redeem,  prior  to 
May  1,  1975  (except  for  s.f.)  for  refund¬ 
ing  at  interest  rate  or  cost  of  less  than 
5%%  p.a.  Redeemable  for  s.f.  at  par.  S.f. 
to  retire  $471,000  p.a.  May  1,  1966-82  incl. 

594%  S.F.  Debs.  —  Dated  Apr.  15,  1964; 
due  Apr.  15,  1984.  Int.  Apr.  and  Oct.  15. 
Author,  and  issued  $15,000,000;  o/s  Feb. 
2,  1974,  $12,529,000. 

Redeem,  at  105  prior  to  Apr.  15,  1969; 
thereafter  premium  decreasing  by  %  of 
1%  p.a.  to  Apr.  15,  1973;  thereafter  y4  of 
1%  p.a.  to  Apr.  15,  1977;  thereafter  by  % 
of  1%  p.a.  to  1980;  thereafter  at  par.  Not 
redeem,  for  refunding  below  5%%  to 
Apr.  15,  1976  S.f.  to  retire  $353,000  p.a  on 
Apr.  15,  1967-1983  incl. 


594%  S.F.  Debs.  —  Dated 
1965'  due  May  1,  1985.  Int.  May  and  Nov. 
Author  and  issued.  $25,000,000;  o/s  at 
Feb.  2,  1974,  $21,466,0.00. 

Redeem,  at  105  prior  to  May  1,  1970, 
thereafter  prem.  decreasmg  by  V2  ol  1  /o 
r>a  to  May  1,  1974;  thereafter  at  pax. 
Noncallable  for  refunding  below  594%  to 
May  1,  1977.  S.  f.  to  retire  $589,000  to  May 
1  1 QR4 

714%  S.F.  Debs.  —  Dated  Nov.  1  1967; 
due  Nov.  1,  1987.  Int.  May  and  Nov.  1 
Author,  and  issued  $20,000,000;  o/s  at 
Feb.  2,  1974,  $18,116,000. 

Redeem,  at  106  prior  to  Nov.  1,  1970, 
premium  thereafter  decreases  by  .40  of 
1%  p.a  to  Nov.  1,  1980;  thereafter  de¬ 
creases 'by  .35  of  1%  p.a.  prior  to  Nov..  1, 
1985;  thereafter  at  par.  Non  redeem,  prior 
to  Nov.  1,  1982  for  refundmg  at  interest 
rate  or  cost  of  less  than  7x/2%  P-a-S+to 
retire  $471,000  p.a.  on  Nov.  1,  1970-1986. 

8M%  Debs.  -  Dated  July  15,  1969;  due 
July  15,  1974,  or  exchangeable  on  or  be¬ 
fore  July  15,  1974,  for  either  894%  debs., 
due  July  15,  1979  or  894%  s.f.  debs  due 
July  5,  1989.  Int.  Jan.  and  July  15.  Auth., 
issued  and  o/s.,  $25,000,000. 

Redemption  —  1974  and  1979  debs,  are 
non-redeemable,  1989  debs,  redeem,  at 
106.50  prior  to  July  15,  1975,  thereafter 
premium  decreasing  V2  of  1%  p.a.  to  July 
15,  1987,  thereafter  at  par.  Noncallable  for 
refunding  below  894%  prior  to.  J uly  15, 
1987  S  f.  (1989  maturity)  to  retire  3.34% 
principal  amt.  of  1989  debs,  issued  in 
each  of  the  years  1977  to  1988,  incl. 

8i4%  S.F.  Debs.  —  Dated  Dec.  9,  1971; 
due  Dec.  1,  1991.  Int.  Dec.  and  June  1. 
Author.,  issued  and  o/s  $25,000,000. 

Redeem,  at  108.375  prior  to  Dec.  1,  1972; 
premium  decreasing  by  0.625  of  1%  p.a., 
thereafter  to  103.375  to  Dec.  1,  1980,  there¬ 
after  by  0.50  of  1%  p.a.  to  101.875  to  Dec. 
1,  1983,  and  by  0.375  of  1%  p.a.,  thereafter 
to  100.375  to  Dec.  1,  1987,  thereafter  at  par. 
S.f.  to  retire  $589,000  p.a.  Dec.  1,  1974-90. 

894%  S.F.  Debs.  —  Dated  Oct.  24,  1972; 
due  Oct.  15,  1992.  Int.  Apr.  and  Oct.  15. 
Author.,  iss.  and  o/s  $20,000,000. 

Redeem,  at  108.75  prior  to  Oct.  15,  1973; 
prem.  deer.  b.y  0.625  of  1%  p.a.  to  105.00 
to  Oct.  15,  1979;  prem.  thereafter  deer,  by 
+2  of  1%  p.a.  to  100.50  to  Oct.  15,  1988; 
thereafter  at  par  to  maturity.  S.f.  to  re¬ 
tire  $471,000  p.a.  on  Oct.  15,  1975-91  incl. 

9%  S.F.  Debs.  —  Dated  Sept.  5,  1973; 
due  Sept  1,  1993.  Int.  Mar.  apd  Sept.  1, 
Author.,  iss.  and  o/s  $25,000,000. 

Redeem,  at  109.00  prior  to  Sept.  1,  1974; 
prem.  deer,  by  0.75  of  1%  p.a.  to  Sept.  1, 
1978;  prem.  thereafter  deer,  by  0.50  of  1% 
p.a.  to  Sept.  1,  1989;  thereafter  at  par  to 
maturity.  S.f.  to  retire  $589,000  p.a.  on 
Sept.  1  1976-92,  incl. 

Subordinated  Indebtedness  —  Co.  car¬ 
ries  an  open  account  debt  to  The  T.  Ea¬ 
ton  Co.  Ltd.,  which  amounted  to  $33,859,- 
588  at  Feb.  2.  1974. 

Unsecured  Notes  —  At  Feb.  2,  1974,  co. 
had  o/s  $55,419,169  in  unsecured  short¬ 
term  notes. 

THE  T.  EATON  ACCEPTANCE  CO.  LTD. 

Feb.  2  Feb.  3 

Years  Ended:  1974  *1973 


-$000- 


Total  revenue  . 

58,251 

48,190 

Net  before  interest  &  taxes 

24,769 

21,446 

Net  before  income  taxes  . . . 

5,037 

5,738 

Net  income  . 

2,492 

3,088 

Divds.  paid  to  parent  co.  . . . 

303 

434 

— - $000- 

Cash  &  equivalent  . 

495 

496 

Mktble.  secs.  . 

14,656 

Time  payt.  contracts  (net)  . 

314,208 

288,631 

Total  corporate  assets  . 

332,294 

291,784 

Current  loans  payable  . 

55,419 

42,752 

Secured  debentures  . 

209,271 

187.246 

Shareholders’  equity  . 

28,802 

26,611 

•Restated  to  1973  basis. 


INTERNATIONAL  HARVESTER 
CREDIT  CORPORATION 
OF  CANADA  LIMITED 
In  Mar.  1973,  a  new  issue  of  $10,000,000  8(4% 
serial  debentures  series  D,  dated  Mar.  15,  1973, 
and  maturing  Mar.  15,  1984  to  1993,  was  pri¬ 
vately  placed  by  Harris  &  Partners  Ltd. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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The  Empire  Loan  Company 

Head  Off.  —  65,  294  Portage  Ave.,  Win¬ 
nipeg,  Man. 

Company  —  Invests  in  stocks  and 
mortgages. 

Officers  —  W.  J.  R.  Wilson,  pres.;  A.  G. 
J.  Fraser  vice-pres.;  V.  I.  Hull,  sec. 

Capital  Stock — Author.  Outstand.  Par 
Common  7,000  sh.  6,142  sh.  $80 

Dividends  —  No  set  rate.  $3  per  sh.  pd 
Jan.  25,  1974.  Divds.  pd.  in  recent  fiscal 
years  were: 

1964  .  $6.00  1968-69  .  $8.00 

1965  .  5.00  1970-71  .  5.00 

1966  •  2.50  1972  .  5  50 

1967  .  2.00  1973  .  6.00 


THE  EMPIRE  LOAN  COMPANY 


Years  Ended  Dec.  31:  .  1973  1972 

„  *  n  - $000  - 

Net  before  income  taxes  ....  29  38 

Net  income  .  ,  25  32 

Earnings  per  common  share  $4.09  $5.20 

Common  dividends  declared  .  2.50  +  3.00  5.00  +  0.50 

,  „  ,  - $000  - 

Cash  &  dep.  receipts  .  54  77 

Total  current  assets  .  55  77 

Bonds  &  stock  (cost)  .  281  281 

Mortgages  .  247  239 

Total  assets  .  584  597 

Shareholders’  equity  .  572  583 

Working  capital  .  43  63 


Equipment  Finance  Corporation  Ltd. 

Head  Off.  —  101,  407  McGill  St.,  Mont¬ 
real  125,  Que. 

Company  —  (Dom.  1948).  Finances  in¬ 
stalment  purchases  and  leasing  of  con¬ 
sumer,  commercial  and  industrial  prod¬ 
ucts. 

Directors  —  A.  T.  Brodeur,  pres.;  J.  P. 
Paquette,  vice-pres.;  J.  H.  Brodeur,  sec.- 
treas.;  S.  C.  McRobert,  Montreal;  A.  W. 
Brodeur,  Toronto. 

Capital  Stock — Author.  Outstand.  Par 
6%  cum.  pref.  50,000  sh.  5,900  sh.  $10 
Class  A  150,000  sh.  3,090  sh.  n.p.v. 

Class  B  150.000  sh.  106,000  sh.  n.p.v. 

6%  Pref.  —  Redeem,  at  $10.50.  Non-vot¬ 
ing  unless  divds.  two  years  in  arrears. 

Class  A  —  Has  preference  over  class  B 
as  to  divds.  of  10c  per  sh.;  participates 
equally  sh.-for-sh.  with  cl.  B  in  any  fur¬ 
ther  divds.  One  vote  per  sh. 

Class  B  —  Ten  votes  per  sh. 

Dividends  —  6%  Pref.:  60c  p.a.  cum. 
from  Nov.  1,  1949;  pd.  regularly  Jan., 
Apr.,  July,  Oct.  15.  Class  A  —  Initial  5c 
pd.  July  15,  1960;  10c  Apr.  15  ,1961;  12%c 
Mar.  15,  1962;  15c  Mar.  1,  1963;  20c  Mar. 
16,  1964;  20c  Apr.  5,  1965;  10c  June  1,  1966, 
June  15,  1967  and  Apr.  15.  1968;  12%c 
Dec.  22,  1972;  13c  pd.  Oct.  15,  1973.  Class 
B  —  Initial  2M>c  pd.  Mar.  15,  1962;  5c 
Mar.  1,  1963;  5c  Mar.  16,  1964;  2c  Dec.  30, 


EQUIPMENT  FINANCE  CORPORATION  LTD. 


Years  Ended  Dec.  31:  1973  1972 

— - $000  - 

Gross  income  .  225  163 

Net  before  interest  &  taxes  .  147  87 

Net  before  income  taxes  ....  40  27 

Net  inc.  (excl.  extra,  items)  20  14 

Earnings  per  cl.  B  com.  sh. 

On  net  inc.  (excl.  extra,  items)  $0.15  $0.10 

Including  extra  items  .  0.15  0.22 

Cl.  B  dividends  declared  . . .  0.03  0.0214 


- $000 


Total  current  assets  .  1,864  1,321 

Prop.,  plant,  equip,  (net)  ...  3  3 

Total  assets  .  1,897  1,353 

Current  loans  payable  .  1,230  836 

Long-term  debt  .  93  106 

Shareholders  'equity  .  179  166 

Working  capital .  502  399 


0  "After  participation. 


Fiscal  Gross  Net  Earns,  per 

Year  Revenue  Income*  cl.  B  sh. 

1973  .  $224,703  $20,211  $0.15 

1972  .  163,166  14,021  0.10 

1971  .  153,285  8,827  0.05 

1970  .  158,481  4,265  0.003 

1969  .  145,716  4,848  0.01 


*As  reported  originally,  without  restatement; 
excludes  extraordinary  items.  - 


1965;  2y2c  Dec.  22,  1972;  3c  pd.  Oct.  15, 
1973. 

Long-Term  Debt  o/s  at  Dec.  31,  1973, 
consisted  pf  $93,300  in  8%-9%  notes,  of 
which  $8,000  is  current. 


Evangeline  Savings  and  Mortgage 
Company 

Head  Off.  —  494  King  St.,  (P.O.  Box 
638),  Windsor,  N.S.  Trans.  Agent  —  Co. 

Company  —  (Dom.  1964).  Operates  as 
loan  co.  specializing  in  first  mortgages  on 
real  estate  with  branches  at  Sydney, 
Kentville,  Halifax,  New  Glasgow,  Wind¬ 
sor.  _  N.S. ,  and  Saint  John,  N.B. 

Directors  —  G.  F.  Hughes,  pres.;  J.  G. 
McD.  Brown,  vice-pres.  &  gen.  mgr.;  B. 

D.  Hughes,  sec.-treas.,  Windsor,  N.S.; 
Warren  Soper,  D.  H.  Mather,  Montreal;  P. 
A.  Cole,  Hubbards,  N.S.;  J.  W.  Ritchie,  B. 

E.  Rogers,  Halifax;  D.  R.  Sobey,  Stellar- 
ton,  N.S.;  D.  F.  Sobey,  New  Glasgow,  N.S. 

Capital  Stock — Author.  Outstand.  Par 
Common  200,000  sh.  *124,750  sh.  $10 

*At  Dec.  31,  1973;  98,250  shs.  are  partly 
paid  shares. 

Warrants  —  O/s  at  Dec.  31,  1973,  entitl¬ 
ing  purchase  of  7,500  shs.  at  $16  per  sh.  to 
Apr.  15,  1975. 

Dividends  —  Paid  total  of  $8,548  in  1970; 
$28,590  in  1971;  $38,120  in  1972  and  1973. 

EVANGELINE  SAVINGS  &  MORTGAGE  CO. 


Years  Ended  Dec.  31:  1973  1972 

-  $000  - 

Total  revenue  .  1,308  1,089 

Net  before  int.  &  taxes .  970  793 

Net  before  income  taxes  . . .  110  125 

Net  inc.  (excl.  extra,  items)  71  77 

Earnings  per  common  sharef:  x 

On  net  inc.  excl.  extra,  items)  $0.68  $0.81 

Including  extr.  items  .  0.58  0.81 

Fully  diluted  basis*  .  0.64  0.75 

Common  dividends  declared  .  nil  nil 

-  $000  - 

Cash  &  equivalent  .  450  420 

Mortgages  .  13,404  11,348 

Premises  (net)  .  43  38 

Total  corporate  assets  , .  13,963  12,156 

Debentures  .  10,159  8,137 

Shareholders’  equity  .  1,479  1,358 


(Calculated  on  basis  of  all  shares  being  fully 
paid. 

•As  reported  by  the  company;  excluding  ex¬ 
traordinary  items.  i 


Farmers  &  Merchants  Trust  Co.  Ltd. 

Head  Off.  —  209,  8th  Ave.  S.W.,  Cal¬ 
gary,  Alta.  Trans.  Agent  —  Co.  in  Cal¬ 
gary  and  Montreal;  Guaranty  Trust  Co., 
Toronto.  Listed  ■ —  T,  M,  C. 

Company  - —  (Inc,  1910).  Conducts  di¬ 
versified  trust  service  business  in  10  loca¬ 
tions  in  Alberta  and  British  Columbia, 
one  in  Montreal  and  one  in  Toronto.  En¬ 
gaged  in  real  estate  activities  through 
subsidiaries. 

In  1973,  co.  acquired  90%  int.  in  Com¬ 
merce  Capital  Properties  Ltd.  (formerly 
St.  Maurice  Properties  Ltd.),  a  co.  con¬ 
structing  shopping  centres  in  Kenora, 
Ont.  and  Estevan,  Sask. 

Commerce  Capital  Corp.  held  64%  of 
the  o/s  com.  shs.  at  Mar.  15,  1974. 

Directors  —  J.  B.  Whitely,  chm.,  Mont¬ 
real;  D.  A.  Ross,  pres.;  L.  W.  DerBach, 
vice-pres.  &  gen.  mgr.:  R.  B.  Love,  vice- 
pres.,  Calgary;  T.  L.  Charne,  Winnipeg; 
Charles  Orenstein,  Toronto.  Sec.-treas.  — - 
A.  G.  Ducie. 

Capital  Stock — Author.  Outstand.  Par 
Common  2,000,000  sh.  1,296,478  sh.  $1 

Rights  —  On  Sept.  15,  1972,  404,382  shs. 
issued  to  shldrs.  under  offering  to  buy  1 
addit.  sh.  at  $3  for  each  2  shs.  held. 

Capital  Changes  —  On  June  20,  1972, 
co.  cancelled  75,000  unissued  7%  cum. 
pref.  shs.,  $10  par.  converted  25,000  o/s 
7%  pref.  shs.  into  83,333  com.  shs.  and  in¬ 
creased  the  author,  capital  stock  to  2,000,- 
000  com.  shs.,  $1  par,  by  creatihg  addit. 
1,000,000  com.  shs. 

Dividends  —  Present  rate  20c  per  sh. 
p.a.  indicated  with  payment  of  5c  per  sh. 


on  Mar.  29,  1974.  Previously,  rate  of  16c 
per  sh.  p.a.  pd.  quarterly  from  Mar.  30, 
1973  to  Dec.  31,  1973;  3c  pd.  Sept.  30,  1972 
(first  since  30c  pd.  Oct.  31,  1962)  and  Dec. 
29,  1972. 

Wholly  Owned  Subsidiaries  —  Town  & 
Country  Apts.  Ltd.;  Greenwood  Proper¬ 
ties  (1970)  Ltd.;  Famtco  Holdings  Ltd. 
and  its  wholly  owned  subsidiary  D  &  B 
Noteholders  Properties  Ltd. 

Other  Subsidiary  —  Commerce  Capital 
Properties  Ltd.  (90% -owned). 


FARMERS  &  MERCHANTS  TRUST  CO.  LTD. 


Years  Ended  Dec.  31:  1973  1972 

■ - $000  - - 

Total  revenue  .  9,899  7,274 

Net  before  interest  &  taxes  .  7,699  5,808 

Net  before  income  taxes  . . .  1,531  1,297 

Net  inc.  (excl.  extra,  items)  812  729 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $0.63  $0.75 

Including  extra,  items  .' .  0.69  1.02 

Common  dividends  declared  .  0.16  0.06 


- $000 

Cash  &  dep.  receipts  .  1,528 

(Mkt.  securities  (cost)  .  28,625 

Mortgages  &  other  loans  ....  80,795 

Land,  bldgs.  &  leasehold  . .  1,025 

Total  corporate  assets  .  117,029 

fMkt.  value  .  26,570 

Deposits  &  certificates  .  105,760 

Shareholders’  equity  .  5,937 


Fiscal  Total 

Year  Revenue 

1973  .  $9,898,531 

1972  .  7,273,512 

1971  .  5,355,405 

1970°°  .  n/a 

1969  .  n/a 


6,130 
26,048 
42,958 
475 
77,915 
25,600 
69,843 
5,245 

Net  Earns,  per 

Income*  com.  sh. 
$811,555  $0.63 

729,180  0.75 

624,410  0.75 

300,151  0.35 

268,036  0.31 


*As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 

°°14  mos.  period,  due  to  changes  of  fiscal 
year-end. 


Federal  Trust  &  Savings  Company 

Head  Off.  —  141  Yonge  St.,  Toronto, 
Ont.  M5C  1W7. 

Company  —  (Ont.  1972).  Offers  trust 
services  through  7  savings  branch  offices 
in  Metropolitan  Toronto  and  one  in 
Brampton,  Ont.,  and  has  2  real  estate 
sales  offices. 

Co.  is  a  99% -owned  subsidiary  of 
County  Savings  and  Loan  Corp. 

Directors  —  D.  S.  Ades,  pres.;  Gerald 
Rose,  exec,  vice-pres.  and  sec.;  R.  I.  Coe, 
vice-pres.  and  treas.;  Consiglio  Di  Nino, 
vice-pres.;  D.  C.  Early,  Seymour  Fried- 
land,  Pierre  Genest,  R.  S.  McCreath,  J.  J. 
Piccininni;  all  Toronto. 

Capital  Stock — Author.  Outstand.  Par 
Common  1,000,000  sh.  300,000  sh.  $5 

FEDERAL  TRUST  &  SAVINGS  COMPANY 


12  mos.  Oct.  4 

ended  to 

Dec.  31  Dec.  31 

Periods:  1973  1972 

- —  $000 - 

Total  revenue  .  1,043  9 

Net  before  interest  &  taxes  .  761  6 

Net  before  income  taxes  ....  69  6 

Net  gain  sale  secs .  15  1 

Net  income  .  49  5 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $0.17  $0.02 

Including  extra,  items  .  0.24  0.02 

Common  dividends  declared  .  nil  nil 

- $000  - - — 

Cash  &  equivalent  .  652  410 

Bonds  (cost)  . 346  586 

Loans  incl.  mortgages  .  21,132  _ 

Due  from  assoc,  cos .  355  9 

Premises  (net)  .  26  .... 

Total  corporate  assets  .  22,778  1,013 

Deposits  &  certificates  .  21,577  .... 

Shareholders’  equity  .  1,053  1,005 


DEPOSITORS  MORTGAGE  CORPORATION 
Head  Off.  —  1242  Peel  St.,  Montreal,  Que. 
Trustee — P.  A.  Lawrence,  Coopers  &  Lybrand, 
630  Dorchester  Blvd.  W.,  Montreal.  Trans.  Agent 
— North  America  Trust  Co.,  Montreal. 

On  Feb.  20,  1967,  creditors’  aproval  was  given 
to  proposal  whereby  co.  to  repay  100  cents  on 
the  dollar  on  all  outstanding  debt  over  5-year 
term.  By  Apr.  10,  1974,  70%  of  secured  notes 
had  been  redeemed.  A  final  distribution  of  3% 
will  be  available  in  1974,  leaving  a  shortfall  of 
22%. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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Fidelity  Mortgage  and  Savings 
Corporation 

Exec.  Off.  —  20  Hughson  St.  E„  Ham¬ 
ilton,  Ont.  L8N  2 A3.  Trans.  Agent  —  The 
Equitable  Trust  Co.,  Toronto.  Listed  —  T. 

Company  —  (Dorn.  1963).  Loans  money 
on  the  security  of  first  mortgages  on  real 
estate,  issues  debentures,  accepts  deposits. 
A  subsidiary  carries  on  the  business  of  a 
trust  co.  Branch  offices  in  5  locations  in 
Ontario. 

Directors  —  S.  F.  Ross,  pres.,  Dundas, 
Ont.;  W.  V.  Holton,  vice-pres.;  H.  S.  Hen- 
drie,  sec.,  Burlington,  Ont.;  F.  W.  Baillie, 
W.  A.  Campbell,  Oakville,  Ont.;  Stewart 
Philp,  J.  R.  A.  Langs,  Hamilton,  Ont.;  H. 
G.  Thode,  Copetown,  Ont.;  J.  I.  Crooks- 
ton,  Toronto;  Murray  Proctor,  Water- 
down,  Ont.;  D.  E.  Dunn,  Robert  Thomson, 
Montreal.  Treas.  &  asst.  gen.  mgr.  —  W. 
A.  Muir.  Compt.  —  A.  J.  Seago. 

Capital  Stock — Author.  Outstand.  Par 
Common  1,250,000  sh.  618,750  sh.  $4 

Capital  Changes  —  In  July  ,1972,  stock 
split  on  basis  of  V-k  new  shs.  for  1  old  sh. 

Dividends  —  Common  (new) :  Rate  of 
20c  per  sh.  p.a.  pay.  quarterly,  estab.  with 
5c  pd.  Jan.  21,  1974.  Previously,  rate  of 
16c  per  sh.  p.a.  pd.  quarterly  from  Jan. 
22,  1973  to  Oct.  15,  1973;  3c  pd.  Oct.  11, 
1972,  (first  following  split).  Extra  of  2c 
per  sh.  pd.  Jan.  22,  1973.  Common  (old): 
7 V2C  per  sh.  pd.  Jan.  24,  Apr.  21  and  July 
15,  1972.  Initial  5c  pd.  Dec.  22,  1969;  5c  pd. 
Apr.  and  July  20,  1970;  Jan.  26,  Apr.  23, 
July  15  and  Oct.  22,  1971.  Extras  of  5c  per 
sh.  pd.  Jan.  26,  1971,  Jan.  24,  1972;  2c  pd. 
Jan.  22.  1973  and  Jan.  21,  1974. 

Subsidiary  —  The  Equitable  Trust 
Company  (98.5%-owned). 


FIDELITY  MORTGAGE  &  SAVINGS  CORP. 


Years  Ended  Dec.  31: 

Total  revenue  . 

Net  before  interest  &  taxes  . 
Net  before  income  taxes  . . 
Net  inc.  (excl.  extra,  items) 
Earnings  per  common  share* 
Common  dividends  declared  . 


1973  1972 

- - $Q00 - 

4,552  3,564 

3,619  2,761 

487  430 

258  234 

$0.42  $0.47 

0.16  +  0.02  0.12  +  0.02 


Cash  &  demand  deposits  . . . 

Mortgages  . 

Total  corporate  assets  . 

Deposits  &  debentures  . 

Shareholders’  equity  . 


- $000 - — 

3,876  4,880 

47,972  37,071 

60,536  46,827 

55,071  42,926 

3,417  2,756 


■Adjusted  for  2V2-for-l  stock  split,  Oct.  1972. 


Fiscal  Total  Net  Earns,  per 

Year  Revenues  Income*  com.  sh." 

1973  .  $4,551,579  $257,912  $0.42 

1972  .  3,564.090  233,555  0.47 

1971  .  3,091,925  188,825  0.35 

1970  2,564,805  79,515  0.23 

1969  .  1,689,646  110,039  0.09 


*As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 

■Adjusted  for  stock  split  in  1972. 


The  Fidelity  Trust  Company 

Head  Off.  —291  Garry  St.,  Winnipeg, 
Man.  Trans.  Agent  —  Co.  Listed  —  W.  V. 

Company  —  (Dom.  1972).  Succeeded  co. 
of  same  name  Man.  Inc.  1909.  Carries  on 
business  of  general  trust  co.  with  affil¬ 
iated  real  estate  section.  Operates  from 
head  office;  from  branches  in  Winnipeg 
(3)  Vancouver,  Edmonton,  Calgary  Re¬ 
gina  and  Toronto. 

Camwood  Securities  Corp.  Ltd.  held 
52.88%  of  the  co’s  o/s  shs.  at  Dec.  31,  1973. 

Directors  —  J.  S.  McMahon,  chm.;  A.  K. 
Stephens,  vice-chm.,  Winnipeg;  N.  C.  W. 
Wood  pres.  &  gen.  mgr.,  Toronto;  D. 
H.  Bodel,  exec,  vice-pres.  Vancouver;  E.  B. 
Osier,  R.  W.  Smith,  vice-pres.’s;  J.  E.  Per¬ 
kins,  sec.-treas.;  R.  H.  Lindsay,  asst,  treas. 
&  compt.;  F.  L.  Ernst.  Esther  Genser,  J.  S. 
McGoey,  John  Klassen,  D.  S.  Paterson, 
B.  H.  Codville,  J.  C.  Stangl,  G.  B.  Wis- 
well,  Winnipeg;  J.  M.  Billingsley,  H.  A. 
McDiarmid.  Vancouver. 

Capital  Stock— Author.  Outstand.  Par 
Common  2,000.000  sh.  1,539,040  sh.  $1 
Dividends  —  Pd.  4c  per  sh.  Apr.  30, 
1970  (initial);  4c  per  sh.  pd.  Apr.  10,  1971; 


5c  &  lc  extra  Apr.  30,  1972;  7c  Apr.  30, 
1973. 


THE  FIDELITY  TRUST  COMPANY 


Years  Ended  Dec.  31: 

Total  revenue  . 

Net  before  interest  &  taxes  . 
Net  before  income  taxes  .... 

Net  income  . 

Earnings  per  common  share 

Fully  diluted  basis*  . 

Common  dividends  declared  . 


1973  1972 

- - $000 - - 

4,273  3,113 

3,258  2,343 

1,289  836 

638  436 

$0.47  $0.35 

0.43  0.30 

0.07  0.05  +  0.01 


Cash,  deposits  &  s.t.  notes  . . 
Investments  secs,  (cost)  .... 

Loans  incl.  mtges . 

Furniture  &  leaseholds  (net) 

Total  corporate  assets  . 

Deposits  &  certificates  . 

Shareholders’  equity  . .  . 

•As  reported  by  the 
extraordinary  items. 

Fiscal  Total  Net 

Year  Revenue  Income 

1973  .  ..  $4,272,867  $637,966 

1972  3,112,603  43j,500 

1971  "  ..  2,314,755  285,359 

1970  .  1,808,065  110,018 

1969 :::::::  1.128.411  63,423 


6,917 
5,481 
23,614 
82 
36,679 
33,671 
2,617 

company; 


$000  - 

4,342 

5,556 

17,253 

85 

27,915 

25,638 

1,861 

excluding 


Earns,  per 
com.  sh. 
$0.47 
0.35 
0.23  • 

0.09 
0.06 


.  , 

*As  reported  originally,  without  restatement. 


First  Canadian  Investments  Limited 

Head  Off.  —  50  King  St.  W.,  Toronto, 

Company  —  (Ont.  1970).  Provides 
funds  to  wholly-owned  subsids.  for  the 
purch,.  of  fully  insured  residential  1st 
mt£es 

On  Aug.  16,  1973,  co.  name.  changed 
from  Firstbank  Investments  Limited. 

All  o/s  cl.  B  pref.,  cl.  C  pref.  and  com. 
shs.  held  by  the  Bank  of  Montreal  (50% 
voting  int.) ;  all  o/s  cl.  A  pref.  shs.  held 
by  The  Royal  Trust  Co.  (50%  voting  int.). 

Directors  —  G.  N.  Scott,  chm.;  J.  A. 
Whitney,  pres.;  J.  T.  Becker  leg,  mgr.;  S. 
M.  Davison,  E.L.  Hamilton,  B.  M.  Lechar- 
tier,  all  Montreal.  Sec.  —  Robert  Muir. 
Treas.  —  J.  F.  Cliff. 

Capital  Stock* — Author.  »Outstand.-  Par 
6%  cl.  A  pfce.  50,000  sh.  50,000  sh.  $1 
7%  cl.  B  pfce.  290,000  sh.  265,000  sh.  10 
Cl.  C  pfce.  1,000,000  sh.  100,000  sh.  n.p.v. 
Com.  50,000  sh.  50,000  sh.  n.p.v. 

*A11  privately  held. 

•As  at  Feb.  4,  1974. 

Cl.  A  pfce.  —  Entitled  to  6%  (6c  per 
sh.)  p.a.  cum.  Voting. 

Cl.  B  Pfce.  —  Entitled  to  7%  (70c  per 
sh.)  p.a.  non-cum.  Non-voting. 

Cl.  C  Pfce.  —  Entitled  to  25c  per  sh. 
p.a.  non-cum.  Partic.  Non-voting. 

Com.  —  Voting  stock. 

Capital  Changes  —  On  Feb.  4,  1974,  50,- 
000  cl.  B  pfce.  and  100,000  cl.  C  pfce.  shs. 
issued  at  $10  per  sh.  to  Bank  of  Montreal. 

Dividends  —  Cl.  A  Pfce.  —  6c  per  sh. 
pd.  in  1972  and  1973  fiscal  yrs.;  5c  (incl. 
initial)  pd.  in  1971  fiscal  yr.  Cl.  B  Pfce. 
—  70c  per  sh.  pd  in  1972  and  1973  fiscal 
yrs.;  35c  per  sh.  (incl.  initial)  pd.  in  1971 
fiscal  yr.  Cl.  C  Pfce.  —  None  pd.  to  date. 
Com.  —  $3  per  sh.  (incl.  initial)  pd.  in 
1973  fiscal  yr. 


Long-Term  Debt 

Note  —  As  of  Feb.  19,  1974,  the  co.  may 
not  permit  its  total  indebtedness  to  ex¬ 
ceed  20  times  the  aggregate  of  its  unim¬ 
paired  issued  share  capital  plus  perma¬ 
nent  reserves. 

71/4%-7%%  S.F.  Debs.  Ser.  A  —  Dated 
July  5,  1972;  due  Oct.  1,  1987,  or,  pre¬ 
payable  on  Oct.  1,  1978,  at  the  holder’s 
option  exercisable  after  Oct.  1,  1977  and 
prior  to  Apr.  1,  1978.  Interest  at  7V2%  to 
Oct.  1,  1978  and  thereafter  at  7%%  to  ma¬ 
turity. 

Author.,  iss.  and  o/s,  $15,000,000. 

Nonredeemable  prior  to  Oct.  1.  1978, 
thereafter  redeem,  at  104.15  to  Oct.  1. 
1979;  thereafter  premium  decreasing  0.60 
of  1%  p.a.  to  Oct.  1,  1985;  thereafter  at 
par,-  plus  accr.  int.  in  each  case.  S.f.  to  re¬ 
tire  5%  of  principal  amt.  on  which  early 
maturity  option  not  exercised  in  each  of 
the  years  1979  to  1986,  incl.  In  addition, 
optional  s.f.  to  retire  maximum  of  2%  of 


principal  amt.  o»  which  early  maturity 
option  not  exercised  in  each  of  the  same 

^Security  —  Principal,  interest  and  re¬ 
demption  premium  guaranteed  by  tne 
Bank  of  Montreal. 

Trustee  —  The  Royal  Trust  Co.  q  .. 

9%  Debs.,  Ser.  B  —  Dated  Feb.  19,  *97!’ 
due  Feb.  1,  1989.  or  prepay,  on  Feb.  1, 
1980,  at  the  holder’s  option  exer  after 
Feb.  1,  1979  and  prior  to  Aug.  1,  1979.  Int. 
nay.  s.a.  Feb.  and  Aug.  1. 

Author.,  iss.  and  o/s,  S20'908’008-,,,..  pn 

Redeem,  after  Feb.  1,  1980,  at  104.80  to 
Feb.  1,  1981;  thereafter  prem.  deer.  0/70  of 
1%  p.a.  to  100.60  to  Feb.  1,  1987;  there¬ 
after  at  par  plus  accr  int.  in  each  case. 
Not  redeem,  for  refunding  below  9%  be¬ 
fore  1984  “Best  efforts”  purchase  fund  to 
retire  2%  of  o/s  debs.  ea.  yr.  1976-80,  incl- 
May  be  purchased  in  open  market  at  not 
more  than  105.50. 

Security  —  Unsecured;  voting  control 
by  Bank  of  Montreal  may  not  be  reduced 
below  50%  while  ser.  B  debs.  o/s. 

Trustee  —  The  Royal  Trust  Co. 

Whollv-Owned  Subsidiaries  —  Filmor 
Limited  (Ont  1971);  Filmor  Investments 
Atlantic  Limited  (N.S.  1973);  Filmor 

Western  Limited  (Alta.  1973). 

FIRST  CANADIAN  INVESTMENTS  LIMITED 

Years  Ended  Oct.  31:  1973  ^00  1972 

Total  revenue  .  3,656  1,713. 

Net  before  interest  &  taxes  .  3.C57  l.biJ 

Net  before  income  taxes  ....  464  4;n 

Net  income  .  ~~9 

Earnings  per  common  share  $1.51  $2.77 

Common  dividends  declared  .  3.00  - 

-  $000  - 

Cash  .  3  40 

Mortgages  (net)  .  46,361 

Total  corporate  assets  .  47, 

Short-term  debt  .  29,979  20,000 

Long-term  debt  .  ^’ncm 

Shareholders’  equity  .  2,550  <d,uyu 


First  City  Financial  Corporation  Ltd. 

Head  Off.  —  1200,  1Q55  W.  Georgia  St., 
Vancouver.  B.C.  V6E  3S6.  Trans.  Agent 

—  City  Savings  and  Trust  Co.,  Vancou¬ 
ver,  Toronto,  Winnipeg,  Regina,  Calgary. 
Victoria,  Kamloops  and  Edmonton.  Listed 

—  V,  T  (com.  &  warr.). 

Company  —  (B.C.  1970).  A  financial 
holding  co.  which  through  subsids.  offers 
trust  and  near  banking  facilities,  general 
equip,  leasing  and  mtge.  lending  and  bro¬ 
kerage  services.  Co.  originally  formed  to 
provide  shldrs.  of  79%  owned  subsid. 
City  Savings  &  Trust  Co.  (which  see)  an 
opportunity  to  participate  in  a  wider 
range  of  activities. 

By  early  1971.  co.  had  acquired  95%  of 
o/s  shs.  of  City  Savings  through  a  sh-for- 
sh.  offer.  Subsequently,  interest  was  re¬ 
duced  to  79%. 

At  Apr.  30.  1973.  dirs.  and  sr.  officers 
of  the  co.  held  65.6%  of  the  o/s  common 
and  100%  of  the  o/s  pref.  shs. 

Directors  —  Hon.  D.  A.  Croll,  chm.,  To¬ 
ronto;  Samuel  Belzberg,  pres.,  Van¬ 
couver;  William  Belzberg,  vice-pres.,  Cal¬ 
gary;  Morley  Koffman,  sec.;  R.  C.  Baxter, 
Vancouver;  Hyrqan  Belzberg,  Calgary; 
W.  B.  Herman,  Hon.  Allister  Grosart,  To¬ 
ronto;  J.  H.  Shoctor,  Edmonton;  A.  V. 
Mauro,  Winnipeg.  Exec,  vice-pres.  —  G. 
H.  Eaton.  Cont.  —  G.  M.  Ferguson. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  1,600,000  sh.  400,000  sh.  n.p.v. 
Common  *8.400.000  sh.  1.396.896  sh.  n.p.v. 

*Of  which  607,682  shs.  reserved  for  op¬ 
tions,  warrants  and  conversions. 

Pref.  —  Rank  equally  with  com  stk.  as 
to  divds.  except  pref.  shs.  entitled  to  1/3 
divd.  rate  pd.  on  com.  shs.  Entitled  to 
amount  paid-up  in  liquidation  in  priority 
to  com.  shs.,  plus  5%  if  wind-up  is  volun¬ 
tary  and  prior  to  June  1,  1976.  Redeem,  at 
amt.  paid-up  plus  accr.  divds.;  may  be 
purchased  for  cancellation  at  any  time  at 
redemption  price.  Exchangeable  to  Sept. 
27,  1986,  for  common  shs.  on  the  basis  of 
1  com.  sh.  for  each  3  pref.  shs.  (adjust, 
for  1973  split).  Entitled  to  one  vote  per  sh. 

Common  —  One  vote  per  sh. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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<to9ntions  C7'  ^/s  on  1*016  com.  shs.  at 
$3,50  per  sh. 

Exec.  Warrant  —  O/s  to  a  co.  officer  to 
?^r 49*000  com-  shs-  exer.  alter  July 
!5*  1976,  at  $6.50  per  sh.  to  July  15,  1977, 
aILd  at  per  sh-  thereafter  to  July  15, 
1982,  when  warrant  expires. 

Sh.  Purchase  Warrants  —  Originally  is¬ 
sued  with  9%  s.f.  debs.  O/s  on  300,000 
com.  shs  exer.  at  $6.50  per  sh.  to  July  15, 

is7iQQaond  thereafter  at  $8  per  sh.  to  July 
15,  1982,  when  warrants  expire. 

Capital  Changes  —  In  May,  1971  au¬ 
thor.  capital  altered  from  5,000,000  com 

j’  to  4’200>000  common  shs.,  n  p  v 

and  800,000  5%  cum.  redeem,  exchange¬ 
able  pref.  shs.,  n.p.v.,  which  were  issued 

AnrSe|l7,’iQ7Q  ’  at  $2.50  per  sh.  Effective 
Apr.  27,  1973,  pref.  and  com  shs.  split  on 
basis  of  2  new  shs.  for  1  old. 

Dividends— Pref.  Entitled  to  %  rate  pd 
on  com.  shs.;  privately  held.  Com.  (new)' 
—  Initial  5c  per  sh.  pd.  Oct.  30,  1973. 
nf^?nQ(0ld)  T  109  per  sh,  Pd.  on  May 
m™97*3’  8c  peF  sh'  pd-  May  1^  and  Dec.  1, 

•  7i2j*7?c  p?r.  st?-  pd-  May  15  and  Nov.  15, 
m  1971  and  in  late  1970  (initial) 


Long-Term  Debt 

Dehs.,  Series  A  —  Dated  July 

19il2;AdliS  July  15>  1992-  Int-  Jan.  and 
i5-  Author.,  iss.  and  o/s  $3,000,000 

m?noeem-  prior  tcl  July  15>  1973>  at 

1M.00,  prem  deer,  by  %  of  1%  p.a.  to 
104.50  to  July  15,  1982;  prem.  thereafter 

?lCrVnn7  °A?5  of,1%  P-a-  to  100.45  to  July 
15,  1991;  thereafter  at  par.  Not  redeem, 
prior  to  July  15,  1987,  for  refunding  at  an 
of  less  than  9%  p  a.  S.f.  to  retire 
$150,000  p.a.  on  July  15  in  1976-91.  incl. 

Issued  with  warrants  entitling  holder  to 
purchase  50  com.  shs.  for  each  $1,000 
prmc.  amt.  (see  Capital  Stock). 

Trustee  —  Montreal  Trust  Co. 

Subsidiary  Long-Term  Debt  —  As  at 
Dec.  31,  1973,  Pacific  Leasing  Corp.  Ltd. 
had  o/s  $3,057,118  in  a  bank  loan  due 
Dec  31,  1979,  bearing  int.  at  prime  plus 
1 14  % ;  and  $194,500  in  unsecured  s.f.  debs., 
due  to  Aug.  15,  1981.  bearing  int.  at  vary¬ 
ing  rates  between  6 %%  and  7%. 


Wholly  Owned  Subsidiaries  —  Pacific 
Leasing  Corp.  Ltd.;  PLC  Investments 
Ltd.;  Pacific  Leasing  (Ontario)  Ltd.;  First 
City  Insurance  Agencies  Ltd.;  Third  City 
Financial  Corp.  Ltd.  (inactive);  City  In¬ 
vestments  and  Properties  Ltd.  (inactive). 

Other  —  City  Savings  &  Trust  Co. 
(which  see);  (79%  int.);  C.S.T.  Mortgage 
Corp  Ltd.  (87%  int.);  Citrust  Develop¬ 
ments  Ltd.  (59%  int.);  C.S.T.  Realty  Ltd. 
(79%  int.;  inactive);  First  City  Equities 
Ltd.  (51%  int.);  F.  C.  Financial  Associates 
Ltd.  (75%  int);  Second  City  Financial 
Corporation  Ltd.  (75%>  int.). 


FIRST  CITY  FINANCIAL  CORP.  LTD. 


Years  Ended  Dec.  31:  1973  1972 

-  $000  - 

Total  revenue  .  15,113  9,615 

Net  before  int.  &  tax .  11,529  6,920 

Net  before  income  taxes  ...  2,733  2,071 

Net  gain  sale  secs .  8  113 

Net  income  .  1,313  1,110 

Earnings  per  common  share*  $0.93  $0.79 

Fully  diluted  basis*  .  0.71  0.64 

Common  dividends  declared*  0.10  0.08 

-  $000  - 

Cash  &  equivalent  .  17,761  11,743 

Securities,  at  cost  .  19,700  17,410 

Mortgages  &  loans  .  125,965  70,661 

Premises  (net)  .. .  804  602 

Total  corporate  assets  .  178,681  112,904 

Deposits  &  certificates  .  143,871  89,485 

Shareholders’  equity  .  9,534  8,337 


•Adjusted  for  2-for-l  stock  split,  May,  1973. 
•As  reported  by  the  company;  excluding  ex¬ 
traordinary  items. 


COFIAD  INC. 

Co.  in  liquidation  since  1968.  Trustee  for  the 
Ser.  A  noteholders  is  General  Trust  of  Canada 
in  Montreal  and  for  the  Ser.  B  &  C  noteholders, 
North  America  Trust,  Montreal.  Ser.  A  note¬ 
holders  received  a  1st  payment  of  20%  of  prin¬ 
cipal  in  1970;  total  payment  expected  is  60%  of 
principal.  Nothing  has  been  pd.  to  the  Ser.  B 
and  C  noteholders. 


Fort  Garry  Trust  Company 

Head  Off.  ■ —  283  Portage  Ave.,  Winni¬ 
peg,  Man.  R3B  2B6.  Trans.  Agent  —  Co. 

Company— (Man.  1964).  Conducts  di¬ 
versified  trust  co.  business  from  four 
branches  in  Winnipeg  and  one  in  Bran¬ 
don,  Man.  Also  has  mortgage  office  in 
Vancouver,  and  planned  to  open  a  branch 
in  Saskatoon  in  April,  1974.  A  50%  owned 
subsid.  is  engaged  in  apartment,  commer¬ 
cial  and  townhouse  construction  in  Win¬ 
nipeg. 

Directors  —  K.  L.  Cutts,  pres.;  J.  K. 
MacKinlay,  vice-pres.;  Cecil  Walker, 
vice-pres.,  Calgary;  C.  R.  Scott,  vice-pres., 
Timmins,  Ont.;  G.  H.  Hollands,  sec.-treas.; 
Dr.  D.  Q.  Chu,  Vancouver;  E.  J.  Bullock, 
Calgary;  E.  Hone,  Toronto;  G.  Hallett, 
Red  Deer,  Alta.  Contr.  —  D.  W.  Smith. 

Capital  Stock — Author.  Outstand.  Par 
Common  300,000  sh.  203,500  sh.  $10 

Dividends  —  5c  per  sh.  pd.  May  31  and 
Nov.  30,  1973. 

Subsidiary  —  Bestlands  Development 
Ltd.  —  50%  owned. 

FORT  GARRY  TRUST  CO. 


Years  Ended  Dec.  31:  1973  1972 

m  .  ,  - —$000 - - 

Total  revenue  .  2,985  1,958 

Net  before  income  taxes  . . .  345  341 

Net  income  . i .  182  225 

Earnings  per  common  share  $0.89  $1.15 

Common  dividends  declared  .  0.10  .... 

- - $000 - 

Mortgages  . . 30,801  19,713 

Investments  .  6,433  4,236 

Total  corporate  assets  .  37,234  24,808 

Deposits  &  certificates  .  34,700  21,785 

Shareholders’  equity  .  2,534  2,204 


General  Mortgage  Corporation  of  Canada 

Head  Off.  —  1801,  8  King  St.  E„  To¬ 
ronto,  Ont.  M5C  1B5.  Trans.  Agent  —  Co. 

Company  —  (Dom.  1961).  Loan  co.,  spe¬ 
cializing  in  first  mortgages,  both  NHA 
and  conventional.  Manages  mortgage  in¬ 
vestments. 

Commerce  Capital  Corp.  (formerly  St. 
Maurice  Capital  Corp.)  holds  86.6%  int. 

Directors  —  J.  B.  Whitely,  chm.,  Mont¬ 
real;  D.  A.  Ross,  pres.,  Calgary;  S.  V.  Ar¬ 
nold,  Charles  Orenstein,  A.  L.  Beattie, 
Matthew  Gaasenbeek,  J.  A.  McCleery, 
Toronto;  R.  H.  E.  Walker,  D.  C.  Hanna- 
ford,  Montreal. Exec,  vice-pres.  &  treas.  — 
C.  J.  Cann.  Vice-pres.  &  sec.  —  Leslie 
Stimpson. 

Capital  Stock- — Author.  Outstand.  Par 
Common  803,200  sh.  113,360  sh.  $10 

Dividends  —  Latest  payment  was  10c 
on  fully  paid  and  2c  on  20%  paid  shs.  on 
Apr.  1,  1967. 

Long-Term  Debt  —  Series  A.  Mortgage 
Bonds,  invested  in  N.H.A.  mortgages 
only.  O/s  at  Dec.  31,  1973,  $1,457,863  incl. 
$13,863  accr.  int. 

Series  B  Mortgage  Bonds  —  Invested 
in  conventional  mortgages.  O/s  at  Dec. 
31,  1973,  $15,405,238  incl.  $289,075  accr.  int. 


GENERAL  MORTGAGE  CORP. 


Years  Ended  Dec.  31: 

Total  revenue  . . . 

Net  before  interest  &  taxes  . 
Net  before  income  taxes  .... 

Net  income  . 

Earnings  per  common  share 
Common  dividends  declared  . 

Cash  &  bank  deposit  receipts 

Securities  at  cost  . 

Mortgages  receivable  . 

Premises  (net)  . 

Cash,  bank  dep.  &  mtges.: 

Fund  A  . 

Fund  B  . 

Total  corporate  assets  . 

Loans,  int.,  etc.: 

Fund  A  . 

Fund  B  . 

Shareholders’  equity  . 

Fiscal  Total 


1973  1972 

-  $000  - 

1,608  988 

1,312  777 

231  137 

138  93 

$1.21,  $0.82 

nil  nil 

-  $ooo  - 

36  194 

775  744 

1,189  858 

29  22 

1,458  1,633 

15,405  8,784 

19,139  12,362 

1,458  1,633 

15,405  8,784 

1,861  1,723 

Net  Earns,  per 


Year  Revenues  Income*  com.  sh. 

1973  .  $1,608,417  $137,664  $1.21 

1972  .  988,435  93,197  0.82 

1971  .  676,218  83,312  0.73 

1970  .  549,231  71,328  0.63 

1969  .  595,602  72,690  0.77 


•As  reported  originally,  without  restatement. 


General  Mortgage  Savings  and 
Loan  Corporation 

Head  Off.  —  2,216  Main  St.  (P.O. 
Drawer  “T”),  Bathurst,  N.B. 

Company  —  (N.B.  1956).  Accepts  first 
mortgages  on  houses  and  property;  issues 
trust  certificates  and  debentures.  Author¬ 
ized  to  function  as  a  trust  company. 

Directors  —  T.  W.  Riordon,  pres.;  D.  A. 
Thompson,  vice-pres.;  R.  C.  Eddy,  W.  H. 
Hatheway,  Garfield  Stratton,  all  Bathurst, 
N.B.  Sec.-treas.  —  M.  I.  MacCutcheon. 

Capital  Stock— Author.  Outstand.  Par. 
1st  Pref.,  414%  1,000  sh.  nil  $100 

2nd  Pref.,  6%  1,965  sh.  *710  sh.  100 

Common  600,000  sh.  30,000  sh.  1 

*Partly  paid  shs. 

6%  Second  Pref.  —  Entitled  to  6%  p.a. 
cum.  Redeem,  at  paid-up  value  plus  ac¬ 
crued  divds.  Convertible  at  option  of 
holder  into  100  common  shs.  Nonvoting 
unless  two  years  in  arrears. 

Dividends  —  6%  2nd  Pref.,  $100  par  — 
6%  p.a.,  cum.  at  Dec.  31,  1971  (latest 
available),  arrears  (six  years)  totaled 
$12,780.  Com.  —  None  paid. 

Long-Term  Debt  —  At  Dec.  31,  1971, 
(latest  available)  co.  had  o/s  $34,500  de¬ 
bentures  due  1972-74  (of  which  $14,500 
was  due  in  1972.) 


General  Motors  Acceptance  Corporation 
of  Canada,  Limited 

Head  Off.  —  2012,  145  King  St.  W„  To¬ 
ronto,  Ont.  M5H  3K7. 

Company  —  (Dom.  1953).  Wholly 
owned  credit  acceptance  subsid.  of  Gen¬ 
eral  Motors  Acceptance  Corp.  (wholly 
owned  by  General  Motors  Corp.)  Oper¬ 
ates  32  branch  offices  in  Canada. 

Directors  —  T.  A.  McLaren,  pres.;  W.  S. 
Robertson,  treas.  &  compt.;  D.  L.  Brown, 

R.  F.  Langlois,  Toronto;  W.  B.  Adsit, 
Greenwich,  Conn.;  J.  F.  Gauthier,  Mont¬ 
real;  C.  E.  Shepherd.  Sec.  —  R.  J.  Wilt¬ 
shire.  i 

•  Capital  Stock — Author.  Outstand.  Par 
Common  300,000  sh.  300,000  sh.  $100 

Long-Term  Debt 

Debentures:  Author.,  no  set  amount;  is¬ 
suable  in  serie$.  Unconditionally  guaran¬ 
teed  by  General  Motors  Acceptance  Corp. 

514%  Debs.  —  Due  Dec.  1,  1976.  Author, 
issued  and  o/s  $15,500,000. 

614%  Debs.  —  Dated  Nov.  15,  1957;  due 
Nov.  15,  1977.  Interest  May  and  Nov.  Au¬ 
thor.,  issued  and  o/s  $15,000,000. 

Redeemable  at  par  plus  accrued  int. 

Trustee  —  National  Trust  Co. 

614%  Debs.  —  Dated  Mar.  15,  1960;  due 
$15,000,000  Mar.  15,  1975,  $15,000,000  Mar. 

15,  1980.  Int.  Mar.  and  Sept.  15.  Author., 
issued  and  o/s  $30,000,000. 

Redeem,  on  or  before  Mar.  15,  1961  at 
par  plus  premium  of  7%  for  1975  deben¬ 
tures  and  5%  for  the  1980  debentures; 
premiums  declining  each  year  by  0.45% 
of  the  principal  amount  on  the  1975  de¬ 
bentures  and  by  0.30%  on  the  1980  deben¬ 
tures,  until  1972  and  1976,  respectively; 
thereafter  at  par. 

Trustee  —  The  Royal  Trust  Co. 

7%  Debs.  —  Dated  Sept.  30.  1966;  due 
$7,750,000  Sept.  30,  1976,  $17,250,000  Sept. 

30,  1986.  Int.  Mar.  31  and  Sept.  30,  Au¬ 
thor.,  issued  and  o/s  $25,000,000. 

Redeem,  on  or  before  Sept.  30,  1967  at 
par  plus  premium  of  7%;  premiums  de¬ 
clining  each  year  by  .80%  of  the  princi¬ 
pal  amount  on  the  1976  debs,  and  by  .40% 
on  the  1986  debs,  until  1974  and  1982,  re¬ 
spectively;  thereafter  at  par.  The  1986 
debs,  may  not  be  redeemed  prior  to  Mar. 

31,  1979,  for  refunding  at  interest  rate  or 
cost  less  than  7%. 

Trustee  —  Montreal  Trust  Co. 

614%  Debs.  —  Dated  June  1,  1967;  due 
$10,500,000  June  1,  1977  and  $14,500,000 
June  1,  1987.  Int.  June  and  Dec.  1.  Au¬ 
thor.,  issued  and  o/s  $25,000,000. 

Redemption  —  The  1977  debs,  are  re¬ 
deem.  on  or  before  June  1,  1968  at  106.50; 
thereafter  premium  decreasing  .80  of  1% 


Detailed  information  available  on  companies  jnarked  (*).  See  advertisement  facing  page  33. 
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p  a.  to  June  1,  1975;  thereafter  at  par;  the 
1987  debs,  redeem,  at  105.50  on  or  before 
June  1,  1968;  thereafter  premium  decreas¬ 
ing  .35  of  1%  p.a.  to  June  1,  1983,  there¬ 
after  at  par.  The  1987  debs,  may  not  be 
redeemed  prior  to  June  1,  1981  for  re¬ 
funding  below  6V2%. 

Trustee  —  The  Royal  Trust  Co. 

714%  Notes  —  Due  Jan.  15,  1983.  O/s 
Dec.  31,  1973,  $8,000,000. 

Other  long-term  debt:  O/s  at  Dec.  31, 
1973,  $209,120,000  in  various  notes  with 
original  maturities  up  to  five  years. 


GENERAL  MOTORS  ACCEPTANCE 
CORPORATION  OF  CANADA  LIMITED 


Years  Ended  Dec.  31: 

Operating  revenue  . 

Net  before  interest  &  taxes  . 
Net  before  income  taxes  ... 

Net  income  . 

Common  dividends  paid**  . . 


1973  1972 

- -  $000  - 

73,861  60,321 

55,129  43,317 

7,694  7,204 

3,848  3,771 

3,300  1,200 


Cash  . 

Notes  &  accts.  rec.  (net)  . . . 

Fixed  assets  (net)  . 

Total  assets  . 

Current  loans  payable  . 

Long-term  debt  . 

Shareholders’  equity  . 


-  $ooo  - 

270  270 

950,021  772,704 

1,062  986 

895,338  728,722 

413,710  329,049 

327,378  258,884 

38,112  37,565 


••Includes  a  cash  dividend  of  $2,100,000  from 
1972  earnings  paid  in  Jan.  1973.  An  additional 
cash  dividend  of  $2,000,000  from  1973  earnings 
was  paid  in  Jan.  1974. 


Fiscal  Operating 

Year  Revenues 

1973  .  $73,861,304 

1972  .  60,321,337 

1971  .  57,080,439 

1970  .  64,693,749 

1969  .  59,368,621 


Net  Dividends 

Income*  Paid 

$3,847,515  .*$3,300,000 

3,770,997  1,200,000 

2,829,878  2,500,000 

2,744,295  2,200,000 

2,074,872  2,000,000 


♦As  reported  originally,  without  restatement. 
•  •See  note  ••  above. 


Guardian  Trust  Company 

Head  Off.  —  618  St.  James  St.  W., 
Montreal,  Que.  H3C  1E3.  Trans.  Agent  — 
Co. 

Company  - — -  (Que.  1929).  Conducts  di¬ 
versified  trust  co.  business. 

Directors  —  R.  C.  Tees,  chm.  &  pres.; 
Ian  MacGregor,  vice-pres.  &  sec.;  H.  L. 
Kelly,  vice-pres.  &  gen.  mgr.;  P.  K.  John¬ 
ston,  vice-pres.  &  treas.;  F.  S.  Boston, 
cont.;  O.  H.  Barrett,  Jacques  Beique,  J. 
M.  Rudel,  Robert  Stanger,  G.  H.  Holland, 
Erland  Hennings,  Montreal;  G.  A.  Cou¬ 
ture,  Quebec  City. 

Capital  Stock — Author.  Outstand.  Par 
Common  5,000  sh.  2,655  sh.  $100 

Dividends  —  Rate  of  $4  p.a.,  pay.  quar¬ 
terly,  paid  since  1956.  Extra  $4  pd.  in 
1973;  $2  pd.  in  1969  and  1970;  $4  pd.  in 
1968;  $2  pd.  1964-67.  A  special  extra  divd. 
of  $28.64  was  paid  in  1972  and  of  $29  in 
1967. 

Wholly  Owned  Subsidiary  —  Victoria 
Square  Corp.  Owns  Guardian  Trust 
Building,  Montreal. 


GUARDIAN  TRUST  COMPANY 


Years  Ended  Dec.  31:  1973  *1972 

- $000  - 

Total  revenue  . 1,167  694 

Net  before  income  taxes  ....  223  84 

Net  inc.  (excl.  extra,  items)  129  52 


Earnings  per  common  share  $48.61  $19.57 

Common  dividends  declared  .  4.00  +  4.00  4.00 

+  28.64 

- $000  - 

Cash  .  335  329 

Investments  (at  cost)  .  562  338 

Premises  (net)  .  575  754 

Estates,  trusts  &  agencies  . .  44,743  44,561 

Total  corporate  assets  .  48,457  46,683 

Deposits  &  certificates  .  1,214  n/a 

Shareholders’  equity  .  1,066  1,192 


•Restated  to  1973  basis. 


Fiscal  Net  Earns,  per 

Year  Revenue  Income*  com.  sh. 

1973  .  $1,167,363  $129,059  $48.61 

1972  .  679,585  51,995  19.57 

1971  .  572,067  23,152  8.72 

1970  .  674,566  47,000  17.70 

1969  .  765,119  5  9,466  22.40 


•As  reported  originally,  without  restatement. 


*Guaranty  Trust  Company  of  Canada 

Head  Off.  —  366  Bay  St.,  Toronto,  Ont. 
M5H  2W5.  Trans.  Agent  —  Co.  in  Mont¬ 
real,  Toronto,  Winnipeg,  Regina,  Calgary 
and  Vancouver.  Listed  —  T,  M  &  V. 

Company  —  (Dom,  1972) .  Succeeds  co. 
of  same  name  Dom.  incorp.  1925.  Re¬ 
constituted  as  a  letters  patent  co.  in  1972; 
previously  incorporated  by  a  Special  Act 
of  Parliament.  Conducts  a  diversified 
trust  co.  business  from  approx.  50  offices 
across  Canada.  .  .  , 

Traders  Group  Ltd.  beneficially  owned 
50.5%  and  International  Bank  of  Detroit, 
10%  of  shs.  o/s  at  Jan.  31,  1974.  Holdings 
of  Traders  Group  include  approx  8.1% 
acquired  at  $14  per  sh.  under  purchase 
offer  to  shldrs.  which  expired  Dec.  21, 
1974.  ,  , 

Directors  —  G.  R.  Sharwood,  chm.  & 
chief  exec,  officer;  A.  R.  Marchment, 
pres.;  J.  W.  McCutcheon,  chm.  exec, 
comm.;  J.  J.  L.  White,  Sec  &  gen.  coun¬ 
sel;  Brig.  Gen.  W.  P.  Gilbride,  vice-pres., 
Toronto;  J.  G.  Bennett,  vice-pres.,  Van¬ 
couver;  R.  R.  Belanger,  vice  pres.;  W.  A. 
Major,  H.  J.  O’Connell,  Montreal;  J.  P. 
Bassel,  C.  A.  Cadieux,  G.  R.  Chater,  H.  E. 
Dynes,  I.  R.  Gerstein,  J.  J.  Rankin,  S.  B. 
Roman,  W.  S.  Row,  A.  Sarlos,  D.  I.  Webb, 
D.  B.  Weldon,  R.  F.  Wilson,  Toronto;  A. 
L.  Sheppard,  Niagara  Falls,  Ont.;  C.  O. 
Hurly,  Windsor,  Ont.;  G.  N.  Nelms,  Ot¬ 
tawa;  W.  J.  Shea,  Sudbury,  Ont.;  E.  L.  G. 
Smith,  Winona,  Ont.;  C.  S.  Lee,  Calgary; 
S.  A.  Milner,  Edmonton;  J.  B.  Sangster, 
Regina;  W.  J.  A.  Bulman,  Winnipeg.  Re¬ 
gional  Vice-pres.’s  - —  E.  B.  Toller,  Wil¬ 
liam  Simms,  L.  F.  Eberts,  John  Farrer, 
Thomas  Hixson. 

Capital  Stock* — Author.  Outstand.  Par 
Pfce.  1,250,000  sh.  nil  $20 

Common  10,00.000  sh.  4,444,450  sh.  2 

*As  at  Dec.  31,  1973,  but  after  giving  ef 
feet  to  shldr.  approval  on  Feb.  26,  1974, 
for  creation  of  pfce.  shs. 

Pfce.  —  To  be  iss.  in  ser.;  divds.  and 
redempt.  prem.  not  to  exceed  10%  of  p.v. 
unless  approved  by  com.  shlders.  Non¬ 
voting  unless  8  quarterly  divds.  in  ar¬ 
rears,  when  one  vote  per  sh.  and  as  a_  cl. 
to  elect  2  directors  if  the  board  consists 
of  7  or  fewer  or  3  directors  if  board  con¬ 
sists  of  more  than  7. 

Com.  —  One  vote  per  sh. 

Rights  Offering  —  Shareholders  of 
record  Nov.  4,  1971,  given  right  to  pur¬ 
chase  one  sh.  at  $10  for  each  seven  shs. 
held.  Rights  expirfed  Dec.  8,  1971,  and 
555,560  shs.  were  taken  up  under  the  of¬ 
fering. 

Capital  Changes  —  In  Dec.,  1949,  shares 
split  on  a  10  new  for  1  old  basis;  in  July, 
1965,  on  a  5-for-l  basis.  In  June,  1972,  au¬ 
thorized  capital  increased  from  5,000,000 
com  shs.  On  Feb.  26,  1974,  shldrs.  ap- 


GUARANTY  TRUST  CO.  OF  CANADA 


Years  Ended  Dec.  31:  1973  *1972 

- —  $000  - - 

Total  revenue  .  75,283  62,056 

Net  before  interest  &  taxes  .  59,876  50,784 

Net  before  income  taxes  ...  6,120  9,012 

Net  gain  sale  secs .  40  217 

Net  inc.  (excl.  extra,  items)  3,515  5,182 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $0.79  $1.17 

Including  extra,  items  .  0.79  1.21 

Common  dividends  declared  .  0.56  0.54y2 

- $000 - 

Cash  &  bank  deposits  .  65,077  32,889 

Securities  .  174,050  195,652 

Loans  inc.  mortgages  .  683,696  521,646 

Premises  .  5,017  4,550 

Total  corporate  assets  .  953,188  793,046 

Deposits  &  certificates  .  9d3,873  744,237 

Shareholders’  equity  .  45,201  44,975 

•Restated  to  1973  basis. 


Fiscal  Operating  Net  Earns,  per 

Year  Revenues  Income*  com.  sh. 

1973  .  $75,283,000  $3,515,000  $0.79 

1972  .  61,123,000  5,182,000  1.17 

1971  .  56,393,745  3,822,229  0.97 

1970  .  51,563,349  2,017,258  0.52 

1969»»  _  44,441,319  2,324,770  0.60 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 

•  •Restated  to  1970  basis.  Excludes  extra¬ 
ordinary  items. 


proved  creation  of  1,250,000  pfce.  shs.,  $20 

^Dividends  —  Paid  regularly  since  1929. 
Present  rate  56c  p.a.,  pay.  quarterly,  es- 
tab.  with  14c  pd.  Apr.  15,  1972.  Payments 
declared  for  recent  fiscal  years  have  been 
as  follows: 


1967  .  $0.45 

1968  .  0.48 

1969-71  .  0.50 

1972-73  0.56 


1964  .  $1.50 

1965  . /  0.85 

.  .ltO.17 

1966  .  0.40  _ 

tNew  stock  after  5-for-l  split. 

Other  Interests  —  MerBan  Capital 

Corp.  Ltd.  (which  see)  —  20%  int.;  Ven¬ 
tures  West  Ltd.  —  A  Vancouver-based 
venture  capital  co.;  co.  invested  $250,000 
in  pref.  and  com.  shs.  of  Ventures  West 
in  early  1973;  Guaranty  Realty  Financing 
Ltd.  Formed  by  the  co.,  MerBan  and  oth¬ 
ers  in  1973  to  act  as  a  real  estate  financ- 
intr  advisor. 


IICR  Realty  Limited 

Head  Off.  —  4004  Toronto  Dominion 
Bank  Tower,  Toronto,  Ont.  M5K  1H6. 

Company  —  (Dom.  1927).  Borrows 
money  and  lends  this  money  to  Heitman 
Canadian  Realty  Investors  (which  see) . 

Co.  name  was  changed  from  200  Bates 
Road  Marketing  Limited  on  Nov.  28,  1972. 

All  o/s  shs.  of  the  co.  are  held  by  Heit¬ 
man  Financial  Services  Limited,  a  wholly 
owned  subsid.  of  The  Heitman  Group  Inc. 
of  Chicago,  Ill. 

Financing  Agree. — Dated  Jan.  31, .  1973, 
provides  that  the  co.  limit  its  business  to 
the  borrowing  of  money  and  the  lending 
of  such  money  to  Heitman  Canadian 
Realty  Investors.  In  return,  Heitman  will 
reimburse  the  co.  for  the  expenses  in¬ 
curred  by  such  borrowing,  guarantee  all 
the  indebtedness  and  reduce  the  principal 
amt.  of  the  note  to  the  co.  by  the  amts, 
required  to  redeem  or  purchase  debs,  in 
the  open  market. 

Directors — Herbert  Kuehnle,  chm.,  Oak 
Brook,  Ill.;  S.  R.  Rodd,  pres.,  Toronto; 
Murray  Lapin,  sec.,  Montreal;  Norman 
Fraser,  W.  A.  Keyser,  Toronto;  Norman 
Perlmutter,  Chicago,  Ill. 

Capital  Stock — Author.  Outstand.  Par 
Common  1,530  sh.  30  sh.  $100 

Long-Term  Debt — Conv.  Partic.  Subord. 
Debs.,  1972  Series  —  Dated  March,  1973; 
due  Dec.  31,  1992.  Int.  June  30  and  Dec.  3l 
at  5V2%  p.a.  plus  partic.  int.  to  a  max.  of 
4V2%  p.a.  based  on  adjusted  divds.  pd.  on 
trust  units  of  Heitman.  Author.,  issued 
and  o/s,  $25,000,000. 

Redeem,  after  April  30,  1976,  at  par 
plus  accrued  int.  subject  to  certain  condi¬ 
tions. 

Exchangeable  at  holder’s  option  to  Nov. 
30,  1992,  into  trust  units  of  Heitman  on 
the  basis  of  100  trust  units  for  each  $1,000 
principal  amt.  of  debs. 

Trustee  —  Canada  Trust  Co. 

Accounts  —  At  Dec.  31,  1973,  co.  re¬ 
ported  total  assets  of  $25,322,606,  incl. 
bank  deposits  of  $12,238  and  a  partici¬ 
pating  subord.  note  of  Heitman  of  $25,- 
000,000.  Liabilities  included  taxes  payable 
of  $45,000  and  debs,  o/s  of  $25,000,000. 
Capital  stock  was  $3,000;  retained  earn¬ 
ings  were  $10,730. 


^Hamilton  Trust  and  Savings 
Corporation 

Head  Off.  —  75  James  St.  S.,  Hamilton, 
Ont.  Trans.  Agent  —  Co.  Listed  —  T. 

'  Company  —  (Ont.  1963).  Conducts  di¬ 
versified  trust  service  business  from  7 
branches  in  Ontario. 

Directors  —  Halliwell  Soule,  pres.;  W. 
C.  Schwenger,  vice-pres.,  Burlington, 
Ont.;  D.  J.  Butler,  vice-pres.  &  gen.  mgr., 
Ancaster,  Ont.;  Hon.  E.  L.  Fairblough, 
vice-pres.  &  sec. -treas.;  J.  R.  Fischer, 
Philip  Rosenblatt,  vice-pres’s;  R.  R. 
Craig,  W.  P.  Thomson,  Hamilton;  D.  M. 
Green,  N.  G.  James,  G.  A.  Miller,  Bur- 
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lington,  Ont.;  M.  G.  DeGroote,  Dundas, 
Ont.;  C.  K.  MacGillivray,  Ancaster,  Ont.; 
R.  G.  Groom,  Tillsonburg,  Ont.;  Melvyn 
Rubinoff,  Toronto;  C.  A.  Read,  Winnipeg. 

Capital  Stock — Author.  Outstand.  Par 
1st  pfce.  *388,160  sh.  $10 

7%  ser.  A  38,160  sh. 

Common  §4,00,000  sh.  t879,423  sh.  5 

*Onginal  amount  was  500,000  shs. 
tOf  which  60,000  shs.  10%  paid;  to  be 
fully  paid  not  later  than  Nov.  1,  1978. 

§Of  which  76,320  shs.  reserved  for  con¬ 
version  of  pfce.  shs. 

7%  ser.  A  Pref.  —  Entitled  to  70c  p.a. 
cum.  from  Mar.  1,  1971.  Redeem,  after 
Jan.  1,  1976  at  $11  per  sh.  to  Jan.  1,  1981; 
thereafter  at  $10.30;  same  in  liquidation. 
Purchase  fund  starting  Jan.  1,  1972,  to  re- 
tme  maximum  $30,000  of  ser.  A  pref  shs 
p.a.  Non-voting  unless  quarterly  divds.  in 
arrears,  when  entitled  to  one  vote  per  sh. 
and  to  elect  certain  directors. 

Convert,  into  equivalent  of  2  new  com. 
shs.  for  each  pref.  sh.  held,  plus  pay.  to 
co.  of  $2  for  each  pref.  sh.  converted  to 
J^n.-  1>  1976;  thereafter  plus  payment  of 
198±0r  eacil  Pre^-  converted  to  Jan.  1, 


Options  —  O/s  at  Oct.  31,  1973,  on  9,150 
com.  shs.  exer.  at  $6  per  sh.  to  Dec.  31, 
1976.  1 

Rights  —  Shldrs.  of  record  Sept.  14, 
1973,  given  rt.  to  purch.  1  addit.  com.  sh. 
at  $9-50  for  each  5  fully  pd.  or  50  10%  pd. 
com.  shs.  held.  Addit.  132,773  com.  shs.  iss. 
under  the  offer,  which  expired  Oct.  12, 

Capital  Changes  —  On  Sept.  5,  1973, 
voting  trust  estab.  in  June,  1963,  in  re¬ 
spect  to  311,950  com.  shs.  was  terminated. 
Com.  stk.  split  2  new  for  1  old  in  Nov., 
1971. 

Dividends  —  7%  Ser.  A  pref.  —  70c  p.a. 
pd.  regularly  Jan.,  Apr.,  July  and  Oct.  1. 
Common  (new)  —  Present  rate  44c  p.a. 
quarterly  estab.  with  22c  pd.  March  15, 
1973,  representing  2  quarterly  payments. 
Previously  semi-annual  pay.’s  of  16c 
made  March  15  (first  following  2-for-l 
split)  and  Sept.  15,  1972.  Common  (old) 
—  Pd.  25c  Sept.  15,  1971;  22c  March  15, 
1971;  20c  March  16  and  Sept.  15.  1970;  10c 
Sept.  15,  1969;  and  5c  (initial)  March  15, 
1969. 


Long-Term  Debt  —  O/s  at  Oct.  31,  1973, 
$233,085  in  a  6%%  mortgage  due  July  1, 


HAMILTON  TRUST  &  SAVINGS  CORP. 


Years  Ended  Oct.  31:  1973  1972 

-  $000  - 

Total  revenue  .  8,791  6,161 

Net  before  Interest  &  taxes  .  7,331  4,988 

Net  before  income  taxes  . .  .  1,316  1,147 

Net  income  .  654  601 

Earnings  per  common  share  $1.01  $1.14 

Fully  diluted  basis#  .  0.88  0.83 

Common  dividends  declared  .  0.44  0.32 


-  $000  - 

Cash  &  deposits  .  8,882  3,735 

Securities  . .  7,690  3,141 

Loans  &  mtges .  92,081  68,206 

Premises  (net)  .  1,072  1,072 

Total  corporate  assets  .  111,104  77,832 

Deposits  &  certificates  .  102,767  71,640 

Shareholders’  equity  .  6,449  4,596 

Estates,  trusts  &  agencies  .  .  .  37,315  18,484 


•As  reported  by  the  company. 


Fiscal  Total  Net  Earns,  .pfer 

Year  Revenue  -  Income*  com.  sh.« 

1973  .  $8,791,265  $653,886  $1.01 

1972  .  6,160,570  600,613  1.14 

1971  .  4,420,341  387,632  ■  0.82 

1970  .  3,283,604  173,475  0.45 

1969  .  834,840  172,718  0.45 


*As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 

■Adjusted  for  stock  split  in  1971. 


LAVAL  ACCEPTANCE  CORPORATION 

(Que.  1967).  In  default  on  7%  secured  notes, 
series  A.  due  Sept.  15,  1969.  Liquidating.  As  of 
April,  1974,  no  loans  have  been  collected  or  any 
payments  made  to  creditors.  Trustee  —  Trust 
General  du  Canada,  Montreal. 


Heitman  Canadian  Realty  Investors 

Head  Off.  —  4004  Toronto  Dominion 
Bank  Tower,  Toronto,  -Ont.  M5K  1H6. 
Trans.  Agent  —  Canada  Permanent  Trust 
Co.,  Halifax,  Montreal,  Toronto,  Winnipeg, 
Regina,,  Calgary  and  Vancouver.  Listed 
—  M,  T. 

Trust  —  (Formed  Ont.  1973).  Operates 
as  a  mtge.  financing  and  real  estate  in¬ 
vestment  intermediary  through  a  port¬ 
folio  of  diversified  mtge.  loans  and  other 
real  estate  investments.  Initial  invest¬ 
ments  are  expected  to  be  in  large  com¬ 
mercial  and  residential  projects.  HCR 
Adviser  Ltd.,  a  wholly  owned  subsid.  of 
The  Heitman  Group  Inc.,  provides  invest¬ 
ment  and  financial  advice  and  certain 
administrative  services  to  the  trust  and 
HCR  Realty  Limited  (which  see)  pro¬ 
vides  funds  for  the  trust. 

Trustees — Norman  Perlmutter,  pres., 
Chicago,  Ill.;  J.  P.  Robarts,  sec.;  London, 
Ont.;  L.  J.  Rosenberg,  treas.,  Highland 
Park,  Ill.;  W.  L.  Atkinson,  J.  I.  Crookston, 
H.  M.  Cunningham,  David  Kinnear,  J.  H. 
Smith,  Toronto;  Pierre  Cote,  Quebec  City; 
E.  A.  Galvin,  Calgary;  G.  J.  van  den 
Berg,  Beaconsfield,  Que.;  M.  L.  Berger, 
Chicago,  Ill.;  H.  W.  Kuehnle,  -Oak  Brook, 
Ill.;  Raphael  Bernstein,  Ridgewood,  N.J. 

Capital  Stock* — Author.  Outstand.  Par 
Trust  units  A  3,000,000  n.p.v. 

*0/s  following  offering  of  3,000,000 
trust  units  and  warrants  to  purchase  2,- 
000,000  trust  units  to  the  public  in  units 
of  1  trust  unit  and  %  of  a  warrant  at  a 
price  of  $10  per  unit  in  March,  1973. 

ANo  set  amount;  2,000,000  trust  units  re¬ 
served  for  exer.  of  warrants  and  2,500,000 
for  exchange  of  $25,000,000  in  debs,  of 
HCR  Realty  Ltd.  on  the  basis  of  100  trust 
units  for  each  $1,000  principal  amt.  of 
debs. 

Trust  units  —  One  vote  per  unit  held. 

Warrants  —  O/s  to  purchase  2,000,000 
trust  units  on  basis  of  one  trust  unit  for 
each  whole  warrant  plus  $11.25  between 
Oct.  2,  1973,  and  April  30,  1976,  inch,  and 
plus  $12.50  between  May  1,  1976,  and 
April  30,  1978,  when  warrants  expire. 

Dividends  —  Trust  expects  to  issue  all 
of  net  inc.  plus  taxable  capital  gains  to 
trust  unit  holders  each  year;  21.8c  per 
unit  pd.  Feb.  25,  1974.  Previously,  9c  pd. 
Sept.  30  and  16c  pd.  Dec.  17  in  1973. 

Long-Term  Debt — 1973  Partic.  Subord. 
Note  - —  Issued  March,  1973;  due  Dec.  31, 
1992.  Int.  pay.  s.a.  at  5.51%  p.a.  plus  par- 
tic.  int.  to  a  max.  of  4%%  equal  in  each 
year  to  partic.  int.  pd.  on  HCR  Realty 
Ltd.’s  debs.  Issued  and  o/s  $25,000,000.  Is¬ 
sued  to  HCR  Realty  Limited. 

HEITMAN  CANADIAN  REALTY  INVESTORS 


Apr.  10 
to 

Dec.  31 

Period:  1973 

—$000— 

Investment  income  .  2,968 

Other  income  .  166 

Inc.  after  oper.  exps .  2,663 

Note  interest  paid  .  1,258 

Net  income  .  1,404 

Earnings  per  trust  unit  .  $0,468 

Trust  unit  div.  declared  .  0.468 

—$000— 

Cash  &  s.t.  invests .  22,298 

Investments  at  cost  .  30,131 

Total  assets  .  53,229 

Long-term  debt  .  25,000 

Unitholders’  equity  .  26,943 

Funds  avail,  for  invests .  22,298 


FLEMDON  LIMITED 

Address — 500,  365  Bay  St...  Toronto,  Ont.  Trans. 
Agent — -United  Trust  Co.,  Toronto. 

Company — Invests  in  secured  loans. 

Co.  is  controlled  50.1%  by  Transmil  Properties 
Corp.  Ltd.,  a  wholly-owned  subsidiary  of  Milton 
Group  Ltd. 

Directors — G.  Simpson,  pres.;  I.  Noble,  sec.- 
treas.;  R.  LaRue. 

Capital  Stock —  Author.  Outstand.  Par 

Common  .  1,000,000  sh.  912,400  sh.  n.p.v. 

Dividends — Initial  10c  per  sh.  pd.  June  2,  1969; 
7>/2C  pd.  Jan.  12,  1970;  none  reported  since. 

Accounts — Consolidated  with  those  of  Milton 
Group  Ltd. 


Heritage  Savings  &  Trust  Company 

Head  Off.  —  10166,  100  St.,  Edmonton, 
Alta.  T5J  0P5.  Trans.  Agent  —  Co. 

Company  —  (Alta.  1967).  Conducts  a 
diversified  trust  service  business,  Subsid. 
engaged  in  real  estate  development. 

Directors  —  William  Sereda,  pres.;  P. 
N.  Shewchuk,  vice-pres.;  Peter  Savaryn, 
sec.;  Z.  R.  Matishak,  treas.,  Edmonton; 
Peter  Albrecht,  Walter  Bilinske,  J.  F. 
Gulavets,  Nicholas  Hannas,  P.  M.  Kule, 
W.  W.  Maday,  Demitro  Melnyk;  Samuel 
Sereda,  M.  M.  Sereda,  A,  Woronuk. 

Capital  Stock  —  Author.  Outstand.  Par 
Common  500,000  sh.  182,910  sh.  $10 

Dividends  —  50c  per  sh.  pd.  Mar.  1, 
1973  and  1974;  40c  per  sh.  pd.  Mar.  1, 
1972;  20c  pd.  Mar.  1,  1971.  Initial  divd.  of 
10c  pd.  Feb.  2,  1970. 

Wholly  Owned  Subsidiary  —  Herco 
Developments  Ltd. 


HERITAGE  SAVINGS  &  TRUST  COMPANY 


Years  Ended  Dec.  31:  1973  1972 

-  $000  - 

Total  revenue  .  1,161  811 

Net  before  income  taxes  ....  171  245 

Net  income  .  129  167 

Earnings  per  common  share  $0.71  $1.22 

Common  dividends  declared  .  0.50  0.40 


Cash  . 

Securities  (cost) 

Loans,  incl.  mortgages 
Total  corporate  assets 
Deposits  &  certificates 
Shareholders’  equity 


Fiscal  Gross 

Year  Income 

1973  .  $1,160,762 

1972  .  810,539 

1971  .  616,737 

1970  .  412,429 

1969  .  201,055 


$000 


441 

537 

4,106 

3,099 

7,120 

5,315 

12,752 

9,827 

10,156 

7,779 

2,219 

1,733 

Net  Earns,  per 

Income* 

com.  sh. 

$128,912 

$0.71 

166,892 

1.22 

149,038 

1.12 

81,370 

0.61 

62,992 

0-51 

•As  reported  originally,  without  restatement. 


Household  Finance  Corporation  of 
Canada 

Head  Off.  —  1st  fl„  85  Bloor  St.  E„  To¬ 
ronto,  Ont.  M4W  1B4. 

Company  —  (Dom.  1928).  Makes  cash 
loans  to  consumers  through  branch  lend¬ 
ing  offices  in  all  provinces  of  Canada, 
and  purchases  instalment  sales  contracts 
from  retailers. 

All  o/s  shs.  are  held  by  Household 
Securities  Ltd.,  a  wholly  owned  subsidi¬ 
ary  of  Household  Finance  Corp.,  Dela¬ 
ware. 

Directors  —  G.  R.  Ellis,  pres,  and  chief 
exec,  officer,  Lake  Forest,  Ill.;  J.  A.  An¬ 
derson,  exec,  vice-pres.  and  gen.  mgr.;  D. 
G.  Bennett,  vice-pres.,  asst.  sec.  and  asst, 
gen.  mgr.;  R.  A.  Mackenzie,  vice-pres.;  J. 
A.  Miron,  vice-pres.,  Toronto;  M.  P.  For¬ 
get,  vice-pres.,  Montreal;  J.  R.  White, 
asst.  sec.  and  asst,  treas.;  R.  W.  Stevens, 
Toronto;  W.  E.  Wehner,  Palatine,  Ill. 
Vice-pres.  —  P.  C.  Nagel,  Jr.,  M.  P.  For¬ 
get,  Ian  Martindale,  R.  G.  Hagan.  Sec.  — 
J  D.  Pinkerton.  Treas.  —  D.  C.  Clark. 

Capital  Stock— Author.  Outstand.  Par 
Shares  50,000  sh.  35,750  sh.  $100 

Long-Term  Debt  —  8%  S.F.  Debs.,  Ser. 
A  —  Dated  Jan.  8,  1972;  due  Jan.  3,  1992 
Int.  Jan.  and  July  3.  Author.,  issued  and 
o/s  $30,000,000. 

Payment  of  principal,  interest,  redemp¬ 
tion  premium  and  s.f.  unconditionally 
guaranteed  by  Household  Finance  Corp. 

Not  redeemable  prior  to  Jan.  3,  1977, 
nor  thereafter  through  refunding  at  inter¬ 
est  or  cost  of  less  than  8%  p.a.  or  from 
money  provided  by  parent  co.  or  its  affil¬ 
iates.  Otherwise  redeemable  at  106  in 
1977,  premium  reducing  .50  of  1%  each 
year  thereafter  to  1987,  after  which  at 
par;  at  par  for  sinking  fund  or  under  cer¬ 
tain  conditions  of  declining  instalment  re¬ 
ceivables.  S.f.  sufficient  to  retire  $1,000,- 
000  principal  amount  each  Jan.  3,  1983-91. 

Trustee  —  Canada  Trust  Co. 

Accounts  —  Consolidated  with  those  of 
Household  Finance  Corp. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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*The  Huron  and  Erie  Mortgage 
Corporation 

Head  Off.  —  220  Dundas  St.,  London, 
Ont.  Trans.  Agents  — -  Head  office  of  co. 
and  branch  offices  in  Toronto,  Winnipeg, 
Regina,  Calgary,  Vancouver.  Listed  —  T, 
V. 

Company  —  (Dom.  1864).  Lends  money 
on  first  mortgage  security  and  operates 
deposit  and  debenture  accounts.  A  sub¬ 
sidiary  carries  on  business  of  a  trust  co. 
Total  of  86  branches  and  42  real  estate 
offices  operated  across  Canada. 

Canadian  General  Investments  Limited 
beneficially  held  14.99%  if  the  shs.  o/s  at 
Jan.  28,  1974. 

Directors  —  J.  A.  Taylor,  chm.;  A.  H. 
Mingay,  pres.  &  chief  exec,  officer,  Lon¬ 
don,  Ont.;  W.  A.  Bean,  dep.  chm.,  Water¬ 
loo,  Ont.;  J.  D.  Wilson,  sr.  vice-pres., 
Vancouver;  M.  C.  G.  Meighen,  vice-pres., 
Toronto;  T.  F.  G.  Lawson,  vice-pres.;  J. 

B.  Cronyn,  J.  D.  Harrison,  A.  H.  Jeffery, 
London,  Ont..;  A.  E.  Barron,  Henry  Bor¬ 
den,  G.  E.  Creber,  Toronto;  Louis  Ras- 
minsky,  Ottawa;  K.  R.  MacGregor,  Wa¬ 
terloo,  Ont.;  O.  E.  Manning,  Oakville, 
Ont.  Sr.  Vice-Pres.  &  Gen.  Mgr.  —  M.  L. 
Lahn.  Treas,  —  E.  D.  L.  Miller.  Compt.  — 
R.  E.  Redgwell.  Sec.  &  Gen.  Counsel  — 

C.  R.  Clarke. 

Capital  Stock — Author.  Outstand.  Par 
Common  10,00,000  sh.  5,521,078  sh.  $2 

Capital  Changes  —  Stock  split  5  new 
for  1  old  in  March,  1955;  2-for-l  in  April, 
1961;  5-for-l  in  Oct.;  1965. 

Dividends  —  Common  —  Paid  each 
year  since  1865.  Present  rate  $1.20  p.a.,  es- 
tab.  with  quarterly  of  30c  pd.  Apr  2,  1973. 
Extra  divd.  of  5c  pd.  April  2,  1973.  Divds. 
decl.  for  recent  fiscal  yrs.  as  follows: 

1964  ....  $1.40  +  0.50  1968-69  $0.52 

1965  .  .  .  .  f  1.20  1970  ....  0.56 

TtO.lO  1971  0.60 

1966  ....  0.40  1972  0.78+0.20 

1967  .  .  .  .  0.40  +  0.03  1973  1.20+0.05 

tFollowing  5-for-l  split. 

Wholly  Owned  Subsidiaries  —  The 
Canada  Trust  Company  —  London,  Ont. 
Carries  out  diversified  trust  co.  business 
Truscan  Realty  Limited  —  Formed  in 
1972  as  a  vehicle  for  real  estate  develop¬ 
ment. 

Other  Interests  —  Insmor  Mortgage  In¬ 
surance  Co.  —  15%  int.  held.  Formed  in 
1972  in  conjunction  with  3  chartered 
banks  and  other  financial  institutions  to 
insure  mtges. 

RoyNat  Ltd.  —  (which  see)  10%  int. 
Oxford  Development  Group  Ltd.  — 

10%  int.;  holds  a  portfolio  of  real  estate 
investments. 


THE  HURON  AND  ERIE  MORTGAGE  CORP. 


Years  Ended  Dec.  31:  1973  *1972 

- $000  - 

Total  revenue  .  170,628  146,891 

Net  before  interest  &  taxes  .  135,108  117,013 

Net  before  income  taxes  ....  25,053  24,234 

Net  income  .  12,863  12,954 


Earnings  per  common  share  $2.33  $2.35 

Common  dividends  declared  .  1.20  +  0.05  0.78  +  0.20 

— - $000  - 

Cash  &  s.t.  deposits  .  75,473  14,281 

Securities  .  195,891  215,657 

Mortgages  &  other  loans  . . .  1,608,429  1,408,207 

Premises  (net)  .  27,782  27,052 

Total  corporate  assets  .  1,907,575  1,665,197 

Deposits  .  1,808,303  1,577,421 

Shareholders’  equity  .  78,122  72,121 


‘Restated  to  1972  basis. 


Fiscal  Total  Net  Earns,  per 

Year  Revenue  Income*  com.  sh. 

1973  .  $170,628,000  $12,863,000  $2.33 

1972  .  148,573,000  12,954,000  2.35 

1971  .  ...  129,381,000  10,224,000  1.85 

1970  .  114,488,000  6,011,000  1.18 

1969  .  95,025,000  3,808,000  1.11 


*As  reported  originally,  without  restatement. 


LINVAL  ACCEPTANCE  CORPORATION 
LIMITED 

First  and  final  payment  made  on  secured  notes 
on  Jan.  31,  1973,  as  follows:  32.7%  on  Series  A, 
46.4%  on  Ser.  B  and  84.2%  on  Ser.  C.  Trustee — 
General  Trust  Co.  of  Canada,  Montreal. 


*IAQ  Limited 

Head  Off.  —  45  St.  Clair  Ave.  W„  To¬ 
ronto,  Ont.  M4V  1L1.  Ex,ec.  Off.  —  1320 
Graham  Blvd.,  Montreal  304,  Que.  Trans. 
Agents  —  Com.:  Montreal  Trust  Co., 
Montreal,  Toronto,  Calgary,  Regina  and 
Vancouver;  Bank  of  New  York,  New 
York,  Pref.:  Royal  Trust  Co.,  Toronto, 
Calgary,  Montreal,  Vancouver  and  Re¬ 
gina.  Listed  —  V  (com.  only),  M,  T. 

Company  —  (Dom.  1925).  Commercial 
financing  corporation,  engaged  _  princi¬ 
pally  in  purchase  of  installment  lien  obli¬ 
gations.  Subsidiaries  operate  in  small 
loans,  insurance,  mortgage  loans,  redis¬ 
counting,  etc  in  Canada  and  the  U.K. 

In  early  1972,  Sovereign  Mortgage  In¬ 
surance  Co.  was  formed  to  insure  high 
ratio  mtge.  loans;  IAC  retained  a  40% 
equity  int.  in  the  new  co: 

Directors  —  G.  E.  Wemp,  hon.  chm.;  L. 
E.  Nichol,  chm.;  K.  H.  MacDonald,  vice- 
chm.;  J.  S.  Land,  pres,  and  chief  exec, 
officer;  D.  W.  Maloney,  exec,  vice-pres.; 
J.  S.  Dewar,  David  Kinnear,  C.  I.  Rath- 
geb,  Toronto;  J.  B.  Pennefather,  Peter 
Kilburn,  L.  A.  Lapointe,  C.  F.  Harrington, 
P.  L.  Pare,  Montreal;  R.  L.  Cliff,  Vancou¬ 
ver;  F.  M.  Covert,  Halifax;  Renault  St. 
Laurent,  Quebec  City;  D.  K.  Yorath,  Ed¬ 
monton;  J.  C.  Thackray.  Sr.  Vice-pres. 
&  Gen.  Mgr.,  Oper.  —  R.  E.  Campbell. 
Sr.  Vice-pres. ’s  —  S.  F.  Melloy,  F.  P. 
Paradis.  Vice-pres.’s  A.  P.  Bolin, 

J.  Y.  Buchanan,  W.  P.  Davidson,  W.  E. 
Hoddinott,  R.  K.  Jackson,  B.  F.  London, 
E.  W.  McCracken,  W.  J.  VanWyck.  Asst. 
Vice-pres.  &  Treas.  —  S.  S.  Ilaqua.  Asst. 
Vice-pres.  &  Sec.  —  C.  R.  Stewart. 

Capital  Stock — Author.  Outstand.  Par 
41/2%  Pref.  51,424  sh.  51,424  sh.  $100 
5%%  Pref.  541,254  sh.  541,254  sh.  25 
Com.  120,000,000  sh.  13,006,293  sh.  n.p.v. 

+At  Dec.  31,  1973,  828,269  com.  shs.  were 
reserved  for  stock  option  plans,  warrants 
and  convertible  debs. 

41/2%  Pref.  —  Entitled  to  $4.50  p.a.  cum. 
Redeem,  at  101;  in  liquidation  entitled  to 
par  plus  accr.  divds.  Purchase  fund  of 
$250,000  on  or  before  Dec.  31,  each  year 
for  purchase  of  shs.  at  par  or  less.  If  six 
quarterly  divds.  in  arrears,  one  vote  per 
sh.  and  elects  three  directors. 

5%%  Pref.  —  Ranks  pari  passu  with 
4%%  pref.  Entitled  to  $1.4375  p.a.  cum. 
Redeem,  at  $26.50  per  sh.  on  or  before 
May  15;  1977.  at  $26.25  to  May  15,  1981, 
and  at  $25.25  thereafter;  in  liquidation 
entitled  to  par;  in  each  case  plus  accr. 
divds.  Purchase  fund  commencing  1968 
equal  to  2%  of  total  par  value  of  5%% 
pref.  shs.  issued,  for  purchase  of  shs.  at 
$25  a  sh.  plus  cost  of  purchase.  Non-vot¬ 
ing  unless  6  quart,  divds.  or  purchase 
fund  in  arrears,  when  entitled  to  one  vote 
per  sh. 

Common  —  One  vote  per  sh. 

Sr.  Purchase  Plan  —  O/s  at  Dec.  31, 
1973,  to  purch.  136,519  com.  shs.  at  $15.98 
per  sh.  in  1974. 

Options  —  O/s  at  Dec.  31,  1973,  to 
purch.  103.950  com.  shs.  at  $15,525  per  sh.; 
addit.  20,750  com.  shs.  reserved  for  future 
options. 

Warrants  —  O/s  at  Dec.  31,  1973,  to 
purch.  503,630  com.  shs.  at  $12.50  per  sh. 
to  Aug.  14,  1974. 

Capital  Changes  —  Common  stock  split 
on  the  basis  of  2  new  for  1  old  in  Aug., 
1952,  Sept.,  1956,  Oct.,  1961,  and  May,  1969. 

Dividends  —  4%%  Pref.  —  $4.50  p.a. 
cum.,  pd.  regularly  last  day  of  March, 
June,  Sept.,  Dec.  5*4%  Pref  —  $1.4375 
p.a.  cum.  Initial  $0.1773  pd.  June  30,  1966; 
$0.3594  pd.  regularly  quarterly  since. 
Common  —  Paid  continuously  since  1948. 
Present  rate  of  96c  p.a.  estab.  with  quar¬ 
terly  of  24c  pd.  Dec.  28,  1972.  Com.  divds. 
declared  for  recent  fiscal  years  as  fol¬ 
lows: 

1964  .  $1.10  1969  . /  0.35 

1965  .  I.I21/2  l§0.52% 

1966  .  1.20  1970  .  $0.72+2 

1967  .  1.221/2  1971  . 

1968  .  1.30  1972 

1973  ... 

§After  2-for-l  stock  split. 


0.80 

0.84 

0.96 


Long-Term  Debt 
Secured  Term  Notes§ 


1979 

1974 

1979 

1980 


Due 

Series  S  5)4%,  Feb.  15,  1977 
Series  T  5%%,  Apr.  1, 

Series  U  6+2%,  Dec.  1, 

Series  V  6+2%,  Dec.  1, 

Series  W  6%,  Aug.  15,  _ 

Series  X  5%%,  Nov.  15,  1981 
Series  Y  5.40%,  July  2,  1982 
Series  Z  5+i%,  Oct.  1,  1982 
Series  27,  514%,  Apr.  1,  1988 
Series  28,  534%,  Sept.  15,  1984 
Series  29,  5%,  Oct.  1,  1984 
Series  30,  5%,  Feb.  15,  1985 
Series  31,  5%%,  Mar.  1,  1985 
Series  32,  5+2%,  Oct.  1, 

Series  33,  6%,  Dec.  1, 

Series  34.  6+2%,  Feb.  1, 

Series  35,  5%%,  Feb.  1,  1986 
Series  36,  7 %%,  Oct.  15,  1986 
Series  37,  8+4%,  May  1,  1974 
Series  38,  9+>%,  June  1,  1990 
Series  39,  8%%,  Sept.  1,  1991 

Medium-term  notes  . 

Subsid.  notes  due  1982-90 


1987 

1985 

1986 


§  Outstand. 
*16,012,000 
6,000,000 
12,500,000 
5,000,000 
7,500,000 
8,500,000 
10,000,000 
*9,964,000 
*9,964,000 
15,000,000 
*9,964,000 
$14,946,000 
12,500,000 
$19,928,000 
5,000,000 
6.00.000 
$12,779,000 
*13,526,000 
15,350,000 
*17,437,000 
33,865,000 
171,148,000 
106,776,000 


Notes  o/s  at  Dec.  31,  1973  . .  539,659,000 

*Pay.  U.S.  funds;  Cdn.  equivalent  given. 
tVarying  int.  rates;  due  1973-83. 

§Debt  of  co„  Niagara  Finance  Co.  Ltd. 
and  Niagara  Realty  of  Can.  Ltd. 

Note  —  A  new  issue  of  $25,000,000  9% 
sec.  notes  Series  E,  due  Mar.  1,  1994, 
offered  by  Niagara  Realty  of  Canada 
Ltd.  early  1974.  Also  IAC  sold  US  $40,- 


May  15,  1994. 

Debentures  —  No  set  amount  author¬ 
ized;  subject  to  restrictions  in  the  Trust 
Deed. 


514%,  1954  Issue:  Dated  Feb.  1,  1954; 
due  Feb.  1,  1974. 'Int.  Feb.  and  Aug.  1.  Is¬ 
sued  $7,500,000;  o/s  at  Dec.  31,  1973,  $3,- 
040,000. 

Redeemable  —  On  or  before  Feb.  1, 
1955  at  105,  premium  decreasing  by  Va  of 
1%  p.a.  through  to  date  of  maturity;  for 
sinking  fund  at  102%,  decreasing  Vs  of 
1%  p.a.  Annual  sinking  fund  commencing 
Aug.  1,  1955,  of  3%  of  princ.  amt.  of  de¬ 
bent.  issued. 


Trustee  —  Montreal  Trust  Co. 

4 %%,  1954  Issue:  Dated  Oct.  1,  1954; 
due  Oct.  1,  1974.  Int.  Apr.  and  Oct.  1.  Is¬ 
sued  $5,000,000;  o/s  at  Dec.  31,  1973,  $2,- 
551,000. 

Redeemable  —  On  or  before  Oct.  1, 
1955  at  104,  premium  decreasing  by  Va  of 
1%  p.a.  to  Oct.  1,  1970,  thereafter  at  par. 
Redeemable  for  s.f.  at  102,  premium  then 
decreasing  by  +s  of  1%  p.a.  to  Oct.  1,  1970, 
thereafter  at  par.  Annual  s.f.  to  retire 
2+2%  princ.  amt.  of  debent,  issued. 

Trustee  —  Royal  Trust  Co. 

514%,  1956  Issue:  Dated  June  1,  1956; 
due  June  1,  1975.  Int.  June  and  Dec.  1.  Is¬ 
sued,  $5,000,000;  o/s  at  Dec.  31,  1973,  $2,- 
308,000. 

Redeemable  —  At  105  to  May  31,  1957, 
thereafter  premium  decreasing  0.30%  p.a. 
sinking  fund  at  half  the  above  premiums. 
Sinking  fund  to  retire  3%  of  principal 
p.a. 

Trustee  —  Montreal  Trust  Co. 

5%%,  1957  Issue:  Dated  Jan.  15,  1957; 
due  Jan.  15,  1977;  Int.  Jan.  and  July  15. 
Issued  $12,000,000;  o/s  at  Dec.  31,  1973, 
$6,067,000. 

Redeemable  —  At  105.10  to  Jan.  14, 
1959,  thereafter  premium  decreasing  40c, 
Jan.  15.  each  year  to  and  incl.  1961;  there¬ 
after  premium  decreasing  35c  each  year 
to  and  incl,  1973;  thereafter  at  par.  Pur¬ 
chase  fund  commencing  July  1,  1957, 
equal  to  2+2%  and  for  each  of  the  years 
1958  and  1976  incl.  equal  to  5%  of  deben¬ 
tures  issued,  for  redemption  by  purchase 
at  not  exceeding  par  plus  accr.  interest. 

Trustee  —  Royal  Trust  Co. 

6%,  1957  Issue:  Dated  Sept.  1,  1957;  due 
Sept.  1,  1977.  Int.  Mar.  and  Sept.  1.  Issued 
$5,000,000;  o/s  at  Dec.  31,  1973,  $3,529,000. 

Redeemable  ■ —  On  or  before  Aug.  31, 
1958,  at  105.50,  thereafter  premium  de¬ 
creasing  .30  of  1%  for  each  full  year  to 
Aug.  31,  1976,  thereafter  at  par.  Purchase 
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fund  to  be  used  in  each  of  the  years.  1958 
to  1976  incl.  of  5%  of  principal  amount  is- 
sued  tor  purch.  of  aebent.  at  price  not 
exceeding  98  (4  %  of  prin.  amt.  plus  inter¬ 
est. 

Trustee  —  Montreal  Trust  Co. 

_  1958  Issue:  Dated  Feb.  1,  1958;  due 

Feb.  1,  1978.  Int.  Feb.  and  Aug.  1.  Issued, 
$6,000,000;  o/s  at  Dec.  31,  1973,  $3,411,000. 

Redeemable  —  at  105  to  Jan.  31.  1959, 
thereafter  premium  decreases  0.25%  p.a. 
Purchase  fund  to  retire  4%  of  principal 
p.a.  at  9914  or  better. 

Trustee  —  Royal  Trust  Co. 

6%,  1959  Issue:  Dated  June  15,  1959; 
due  June  15,  1979.  Int.  June  and  Dec.  15. 
Issued  $10,000,000;  o/s  at  Dec.  31,  1973, 
$7,533,000. 


Redeemable  —  At  106  to  June  15,  1960, 
thereafter  premium  decreases  0.30%  p.a 
Purchase  fund  to  retire  4%  of  princ.  p.a. 
at  par  or  better. 

Trustee  —  Montreal  Trust  Co. 

694%,  1960  Issue:  Dated  Feb.  1,  1960; 
due  Feb.  1.  1980.  Int.  Feb.  and  Aug.  1,  Is¬ 
sued  $10,000,000;  o/s  at  Dec.  31,  1973,  $7,- 
718,000.  ' 

Redeemable  —  At  105.75  to  Jan.  31, 
1961,  thereafter  premium  declines  0.35% 
p.a.  Purchase  fund  in  each  year  1961  to 
1979,  incl.  of  4%  of  prin.  amt.  issued  to 
purchase  debents,  at  not  more  than  99. 

594%,  1961  Issue:  Dated  July  2,  1961; 
due  July  2,  1981.  Int.  Jan.  and  July  2.  Is¬ 
sued,  $10,000,000,  o/s  at  Dec.  31,  1973,  $8,- 
281,000. 

Redeemable  at  104  to  July  1,  1962, 
thereafter  premium  declines  0.20%  p.a.  to 
July  2,  1980,  thereafter  at  par.  Not  refund¬ 
able  prior  to  July  2,  1973,  at  interest 
rate  of  less  than  5%%  p.a.  Purchase  fund 
in  each  year  1962-80  incl.  of  an  amount 
equal  to  3%  of  debents,  issued  at  price 
not  exceeding  9814  plus  accrued  int. 

Trustee  —  Montreal  Trust  Co. 

5 94%.  1962  Issue:  Dated  Feb.  15,  1962; 
due  Feb.  14,  1982.  Int.  Feb.  and  Aug.  15. 
Issued,  $10,000,000;  o/s  at  Dec.  31,  1973, 
$7,786,000. 

Redeemable  at  105.75  to  Feb.  14,  1963, 
thereafter  premium  declines  0.30%  p.a.  to 
Feb.  14,  1981,  thereafter  at  par.  Purchase 
fund  each  year  1963-81  incl.  of  an  amount 
equal  to  3%  of  debents,  issued  and  not 
to  exceed  par  plus  accrued  int. 

Trustee  —  Roval  Trust  Co. 

614%,  1965  Issue:  Dated  Dec.  15,  1965; 
due  Dec.  15,  1983.  Int.  June  and  Dec.  15. 
Issued  $10,000,000:  o/s  at  Dec.  31,  1973, 
$7,371,000. 

Redeemable  at  105.50  on  or  before  Dec. 
15,  1966,  premium  decreasing  32c  each 
year  to  Dec.  15,  1982;  thereafter  at  par. 
Not  refundable  prior  to  Dec.  15,  1975,  at 
interest  rate  of  less  than  6.60%  p.a.  Sink¬ 
ing  fund  each  year  1966-82  incl.  equal  to 
3%  of  principal  amount  issued. 

Trustee  —  Royal  Trust  Co. 

714%,  1966  Issue:  Dated  Dec.  15,  1966; 
due  Dec.  15.  1986.  Int.  June  and  Dec.  15. 
Issued  $10,000,000;  o/s  at  Dec.  31,  1973,  $7,- 


860,000. 

Redeemable  on  or  before  Dec..  15,  1967 
at  107.50:  thereafter  premium  decreasing 
.395  of  1%  p.a.  to  Dec.  15,  1985;  thereafter 
at  par.  For  s.f.  redeemable  at  par.  Annual 
s.f.  of  $300,000  princ.  amt.  on  Dec.  15  each 
of  the  years  1967-1985  incl.  Not  redeem¬ 
able  prior  to  Dec.  15,  1981  for  purposes  of 
refunding  at  interest  cost  of  lower  than 


1V?%  p.a. 

Trustee  —  Ro.yal  Trust  Co. 

914%,  1970  Issue:  Apr.  15,  1970;  due  Oct. 
15  1992,  or  prepayable  in  multiple  of 

$1,000  on  Oct.  15,  1982,  at  holder’s  option 
exercisable  between  Oct.  15,  1981  and 

Apr.  15,  1982.  Int.  Apr.  and  Oct.  15.  Au¬ 
thor.  and  issued  $15,000,000;  o/s  at  Dec. 
31,  1973,  $14,750,000.  _ 

Redeemable  on  or  before  Oct.  15,  1971 
at  109.50,  premium  decreasing  .45  of  1% 
yearlv  thereafter  to  1991,  after  which  at 
par.  For  s.f.  redeem,  at  par.  Not  redeem¬ 
able  prior  to  Oct.  15,  1987  for  refunding 
at  lower  interest  rate.  S.f.  to  retire  in 


each  year  1983-1991,  5%  of  amount  o/s  on 


Oct.  16,  1982. 

Trustee  —  Royal  Trust  Co. 


694%  Subordinated  Debentures,  Series 
1966:  Dated  Aug.  15,  1966;  due  Aug.  15, 
1984.  Int.  Feb.  and  Aug.  15.  Author,  no  set 
amount  but  subject  to  restrictions  in  trust 
deed;  issued  $15,000,000;  o/s  at  Dec.  31, 
1973,  $11,217,000. 

Redeemable  at  105.75  before  Aug.  15, 
1967;  thereafter  premium  decreasing  by 
.34  of  1%  p.a.  to  Aug.  14,  1983;  on  Aug. 
15,  1983,  and  thereafter  at  par.  Not  re¬ 
deem.  prior  to  Aug.  15,  1978  for  refunding 
at  interest  cost  lower  than  6.85%.  S.f.  to 
retire  $1,500,000  princ.  amt.  on  Aug.  15, 
1969;  $1,000,000  on  Aug.  15,  1970;  $500,000 
on  Aug.  15,  1971;  and  $250,000  on  Aug.  15, 
1972-83  incl.  Commencing  Aug.  15,  1972 
co.  will  have  non -cumulative  right  to  re¬ 
tire  an  additional  $250,000  princ.  amt.  p.a. 
of  subord.  debs. 

Trustee  —  National  Trust  Co. 

7%  Subordinated  Convertible  Deben¬ 
tures,  Series  1967:  Dated  Nov.  1,  1967;  due 
Nov.  1,  1985.  Int.  May  and  Nov.  1.  Auth. 
and  issued  $10,000,000;  o/s  at  Dec.  31, 
1973,  $906,000. 

Redeemable  at  107  on  or  before  Oct.  31, 
1968;  thereafter  premium  decreases  .41  of 
1%  p.a.  to  Oct.  31,  1984;  thereafter  at  par. 
For  s.f.  redeemable  at  par.  Not  redeem, 
prior  to  Nov.  1,  1977,  for  refunding  below 
7%.  S.f.  to'  retire  5%  of  o/s  debs,  on  Nov. 
1,  1977  and  further  5%  in  each  12  mos. 
ended  Oct.  31,  1978  to  1984  incl.  Co.  will 
provide  non-cumulative  purchase  fund 
whereby  it  will  expend  $300,000  p.a.  in 
yrs.  ended  Oct.  31.  1968  to  1977. 

Conversion — Each  $1,000  deb.  convert¬ 
ible  into  80  com.  shs.  ($12.50  per  sh.)  to 
Oct.  31,  1972;  thereafter  into  70  shs.  (ap¬ 
prox.  $14.29  per  sh.)  on  or  before  Oct. 
31,  1977. 

Trustee  —  National  Trust  Co.  Ltd. 

Debentures  of  Subsidiary  —  Niagara 
Finance  Co.  Ltd.  (which  see)  had  o/s  at 
Dec.  31,  1973,  $14,905,000  of  8%  Series  B 
debs.,  due  Apr.  17,  1992. 

Previous  Long-Term  Debt 

514%  S.F.  Debs.  (1953  issue):  Dated 
July  2,  1953;  due  July  2,  1973.  Iss. 

$5,000,000;  o/s  at  Dec.  31,  1972,  $546,000. 
All  redeemed  at  maturity. 

Wholly  Owned  Subsidiaries  —  Niagara 
Finance  Co.  Ltd.  (which  see);  Merit  In¬ 
surance  Co.;  Niagara  Realty  of  Canada 
Ltd.;  (which  see)  and  its  wholly-owned 
subsid.  Niagara  Realty  Ltd.:  The  Sover¬ 
eign  Life  Assurance  Co.  of  Canada:  Pre¬ 
mier  Property  Ltd.:  Capitol  Funds 
(I.A.C.)  Ltd.;  Capital  Funds  (I.A.C.  On¬ 
tario)  L*d.;  IAC  Business  Development 
Funds  (Canada)  Ltd.  and  its  subsidiaries 
IAC  Business  Development  Funds  Ltd. 
and  IAC  Business  Development  Funds 
(Ontario)  Ltd. 

Associated  Coihpanies 

Canborough  Ltd.  —  (22%  equity  int. 
held).  Buys  and  sells  government-insured 


IAC  LIMITED 


Years  Ended  Dec.  31:  1973  1972 

- - $000  - — 

Gross  income  . 171,547  147,635 

Net  before  interest  &  taxes  .  117,186  97,682 

Net  before  income  taxes  ...  43,906  41,763 

Net  income  .  22,494  21,994 

Earnings  per  common  share  $1.65  $1.65 

Fully  diluted  basis*  .  1.60  1.57 

Common  dividends  declared  .  0.96  0.84 


- - $000  - 

Cash  &  equivalent  .  61,546  61,811 

Sales,  finance,  receivables  ..  960,624  822,201 

Total  current  assets  .  1,700,435  1,413,203 

Premises  &  equip,  (net)  ....  3,977  4,351 

Total  assets  .  1,726,415  1,436,208 

Current  loans  payable  .  626,539  404,237 

Long-term  debt  .  577,134  569,843 

Shareholders’  equity  .  188,437  179,520 

Working  capital  _  _ .  973, 5Q0  914,441 


•As  reported  by  the  company,  excluding  ex¬ 
traordinary  items. 


Fiscal  Gross  Net  Earns,  per 

Year  Income  Income*  com.  sh. 

1973  .  $171,547,000  $22,494,000  $1.65 

1972  .  147,635,000  21,994,000  1.65- 

1971  .  138,502,000  19,415,000  1.50 

1970  .  143,244,000  16,862,000  1.30 

1969  .  136,327,000  15,484,000  1.19 


•As  reported  originally,  without  restatement. 


mortgages  through  subsid.  The  Can- 
borough  Corp. 

International  Capital  Corp.  Ltd.  — 

(Substantial  equity  int.  held).  Merchant 
banker  and  financial  consultant. 

Sovereign  Mortgage  Insurance  Co.  — 
(40%  equity  int.  held).  Insurer  of  high- 
ratio  mtges. 

SDI  Associates  Ltd.  —  (3.75%  equity 
int.  held) .  Data  processing  servicing  co. 


International  Savings  and  Mortgage 
Corporation 

Head  Off.  —  353  Bay  St.,  Toronto,  Ont. 
M5H  2T8. 

Company  —  (Dom.  1920).  Issues  sav¬ 
ings  certificates  and  invests  in  mortgages 
and  bonds;  certificates  are  sold  through 
branches  of  Metropolitan  Trust  Co. 

The  Metropolitan  Trust  Co.  holds  98.4% 
of  o/s  stock. 

Directors  —  T.  S.  Ripley,  pres.;  A.  J. 
Russell,  vice-pres.;  L.  B.  Will,  sec.-treas.; 
W.  J.  Clarke,  compt.;  R.  V.  Frastacky,  L. 
W.  Skey,  D.  H.  W.  Bath,  J.  J.  Pigott,  J. 
Duinker,  all  Toronto. 

Capital  Stock — Author.  Outstand.  Par 
Common  4,000,000  sh.  297,580  sh.  $5 
Dividends  ‘ —  5c  pd.  Sept.  30,  1966;  none 
since. 


INTERNATIONAL  SAVINGS  AND  MORTGAGE 
CORP. 


Years  Ended  Dec.  31:  1973  1972 

- $000  - 

Total  revenue  .  2,763  2,465 

Net  before  interest  &  taxes  2,561  2,133 

Net  before  income  taxes  . . .  248  223 

Net  gain  sale  secs .  5  - 

Net  income  .  131  104 

Earnings  per  common  share  $0.44  $0.35 

Common  dividends  declared  .  nil  nil 

- $000  — - - 

Cash  &  equivalent  .  927  2,141 

Bonds  &  stocks  .  2,094  2,003 

Loans  incl.  mortgages  .  35,547  22,352 

Total  corporate  assets  .  38,899  26,833 

Deposits  &  certificates  .  36,447  24,632 

Shareholders’  equity  .  2,163  2,032 


Fiscal  Total  Net  Earns,  per 

Year  Revenue  Income*  com.  sh. 

1973  .  $2,762,515  $131,093  $0.44 

1972  ....  2.464,842  103,662  0.35 

1971  1,806,406  59,210  0.20 

1970  .  715.969  26,809  0-09 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


ImNat  Ltd. 

Head  Off.  —  1660,  500  Place  d’Armes, 
Montreal,  Que. 

Company  —  (Que.  1971).  Acquires  and 
holds  hypothecary  or  mtge.  loans  made 
and  disbursed  by  lenders  approved  under 
the  National  Housing  Act. 

Banque  Canadienne  Nationale  owns  all 
of  the  pref.  and  cl.  B  voting  shs.  and  50% 
of  the  cl.  A  voting  shs. 

Directors — Jean  Boulanger,  pres.;  Louis 
Rousseau,  vice-pres.  &  gen.  mgr.;  R.  L. 
Beaulieu,  sec.;  Claude  Dieumegarde, 
treas.;  Etienne  Crevier,  Andre  Tremblay, 
Montreal. 

Capital  Stock* — Author.  Outstand.  Par 
8%  Pref.  1,000,000  sh.  1,000,000  sh.  $1 

Cl.  A  com.  100,000  sh.  100,000  sh.  $1 

Cl.  B  com.  100,000  sh.  100,000  sh.  $1 

*0/s  at  Oct.  31.  1973. 

8%  Pref.  —  Entitled  to  8%  (8c  per  sh.) 
p.a.,  non-cum.  Redeem. 

Cl.  A  and  B  Common  —  Rank  equally 
except  cl.  A  has  one  vote  per  sh.  and  cl. 
B  is  non-voting. 

Long-Term  Debt 

814%  Secured  Bonds,  Series  A  —  Dated 
Sept.  15,  1972;  due  Sept.  15,  1979.  Int. 
March  and  Sept.  15.  Author.,  issued  and 
os,  $10,000,000. 

Redeem,  after  Sept.  15,  1978,  at  par  and 
accrued  int. 

Trustee  — General  Trust  of  Canada. 

7%%  Secured  Bonds,  Series  B — Dated 
May  1.  1973;  due  May  1,  1978.  Int.  May 
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and  Nov.  1.  Author.,  issued  and  o/s,  $15,- 

000,000. 

Redeem,  after  Nov.  1,  1977,  at  par  plus 
accrued  int. 

Trustee  —  General  Trust  of  Canada. 


IMNAT  LTD. 


Years  Ended  Oct.  31: 

1973 

- $000 

1972 

Total  revenue  . 

1,788 

132 

Net  before  interest  &  taxes  . 

1,684 

97 

Net  before  income  taxes  .... 

95 

dll 

Net  income  . 

46 

d6 

Loss  per  cl.  A  &  B  sharef  .. 

$0.17 

$0.43 

Common  dividends  declared  . 

nil 

- $000 

nil 

Cash  &  equivalent  . 

25 

137 

Hypothecary  loans  (net)  .... 

30,762 

10,919 

Fixed  assets  . 

1 

1 

Total  corporate  assets  . 

31,477 

11,351 

Bank  loans  . 

100 

.... 

Long-term  debt  . 

29,400 

10,000 

Shareholders’  equity  . 

1,241 

1,195 

tAfter  deducting  preferred  dividend  require¬ 
ment. 


The  Lambton  Loan  and  Investment 
Company 

Head  Off.  —  191  North  Front  St.,  Sar¬ 
nia,  Ont. 

Company  —  (Ont.  1844).  Makes  loans, 
accepts  deposits  and  issues  debentures.  A 
subsid.  is  engaged  in  the  business  of  a 
trust,  co.  Offices  in  Sarnia  (2),  Wal- 
laceburg,  Chatham  and  Leamington,  Ont. 

Victoria  &  Grey  Trust  Co.  holds  99.5% 
beneficial  interest  in  the  co. 

Directors  —  B.  A.  Logan,  pres.;  J.  K. 
Brown,  vice-pres.;  J.  S.  McEachran, 
Charles  Kennedy,  J.  B.  McKay,  all  Sar¬ 
nia.  Gen.  mgr.  &  Sec.-treas.  —  R.  C. 
Puffer. 

Capital  Stock — Author.  Outstand.  Par 
Common  500,000  sh.  454,875  sh.  $2 

Capital  Change  —  In  July  1963  share¬ 
holders  approved  a  stock  split  on  basis  of 
5  new  shs.  for  1  old. 

Dividends  —  Present  indicated  rate  is 
4c  per  sh.  p.a.,  pay.  quarterly,  estab.  with 
lc  pd.  Jan.  2,  1974.  Divds.  declared  for 
recent  fiscal  years: 

1964-66  .  $0.32  1969-72  .  0.32 

1967  .  .  .  0.32+0.02  1973  ....  0.11 

1968  0.32+0.03 

Subsidiary  —  The  Lambton  Trust  Co. 
Ltd.  —  98%  owned.  Conducts  a  diver¬ 
sified  trust  co.  business. 


THE  LAMBTON  LOAN  AND  INVESTMENT 
COMPANY 


Years  Ended  Oct.  31:  1973  1972 

-  $000  - 

Total  revenue  .  6,130  4,638 

Net  before  interest  &  taxes  .  5,297  3,965 

Net  before  income  taxes  ....  894  760 

Net  income  .  485  416 

Earnings  per  common  share  $1.07  $1.05 

Common  dividends  declared  .  nil  0.32 


Cash  &  s.t.  invest.  . . 
Loans,  incl.  mortgages 
Securities  (at  cost)  . 

Premises  . 

Total  corporate  assets 
Deposits  &  debentures 
Shareholders’  equity  . 


Fiscal  Operating 

Year  Revenue 

1973  .  $6,129,776 

1972  .  4,637,587 

1971  .  3,816,885 

1970°°  .  2,606,624 

1969  .  2,627,468 


°°Ten  mos.  period,  due 


- $000 - 

3,535  1,979 

66,255  53,542 

5,518  3,481 

445  411 

76,112  59,753 

71,819  56,544 

3,823  2,781 

Net  "  Earns,  per 
Income*  com.  sh. 
$484,944  $1.07 

416,176  1.05 

279,072  0.75 

169,359  0.43 

189,685  0.48 

■  to  change  of  fiscal 


year-end. 

*As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


PROPANE  CREDIT  CORP.  LTD. 

Head  Off.— 706-  Imperial  Bank  Bldg.,  Edmon¬ 
ton,  Alta. 

Company  —  (Alta.,  1947).  A  finance  and  loan 
co. 

Directors  —  B.  C.  Tanner,  pres.;  B.  Shikaze, 
sec.-treas.;  D.  N.  Tanner,  G.  M.  Sundlie,  A. 
Fielden,  Edmonton. 

Capital  Stock —  Author.  Outstand.  Par 

6%  Cum.  red.  pref.  1,879  sh.  nil  $100 

Class  A  .  400,000  sh.  310,692  sh.  n.p.v. 

Common  .  100,000  sh.  100,000  sh.  $1 


*Laurentide  Financial  Corporation  Ltd. 

Head  Off.  —  1177  West  Hastings  St.,  . 
Vancouver,  B.C.  V6B  4B4.  Trans.  Agents 
—  6y4%  pref.,  $1.40  pref.,  $1.25  pref.,  $2 
2nd  pref.,  com.:  Montreal  Trust  Co.,  To¬ 
ronto,  Montreal,  Winnipeg,  Edmonton, 
Calgary,  Vancouver;  514%  Pref.:  General 
Trust  of  Canada,  Montreal.  Listed  —  COI?1-> 
$1.40  Pref.,  $1.25  Pref.,  $2  2nd  Pref.:  T,  M, 
V.  6y4%  Pref.:  T.M.  .  . 

Company  —  (B.C.  1950).  Engaged  in  fi¬ 
nancing  installment  purchases  of  automo¬ 
biles,  large  vehicles,  domestic  appliances, 
etc.,  both  on  the  individual  and  wholesale 
level.  Also  active  in  personal  loan  field 
and  a  subsidiary  is  licensed  to  carry  on 
general  insurance  business. 

Co.  operates  245  branches  across  Canada, 
in  the  U.S.,  Caribbean  and  Europe. 

Co.  holds  over  99%  interest  in  Union 
Acceptance  Corp.  (which  see). 

Power  Corp.  of  Canada  Ltd.  beneficially 
owned  53.1%  (2,191,930  shs.)  of  the  com. 
stk.  o/s  at  Jan.  31,  1974;  at  the  same  date, 
caisse  de  depot  et  placement  de  Quebec 
owned  13.6%  (563,200  shs.). 

Directors— M.  L.  Goeglein,  chm.;  K.  C. 
Armstrong,  pres.  &  chief  exec,  officer; 
E.  M.  Lindberg,  vice-pres.;  J.  C.  Gilmer, 
G.  D.  Sherwood,  E.  J.  Saba,  Vancouver; 
P.  N.  Thomson,  Jean  Parisien,  Paul  Des- 
marais,  W.  I.  M.  Turner,  Jr.;  Claude 
Bruneau,  P.  D.  Curry,  P.  B.  Paine,  W.  Y. 
Soper,  Montreal;  G.  F.  Edgar,  Toronto. 
Vice-presidents  —  K.  R.  Busfield,  J.  H. 
Helmcken,  J.  A.  Seigneuret,  C.  G.  Simp¬ 
son.  Sec.  —  W.  H.  K.  Edmonds.  Cont.  — 
William  Aldridge.  Treas. — H.  L.  Smith. 

Capital  Stock — Author.  Outstand.  Par 
6y4%  Pref.  50,000  sh.  22,322  sh.  $20 

5y4%  Pref.  25,000  sh.  11,809  sh.  20 

$1.25  Pref.  350,000  sh.  273,628  sh.  20 

$1.40  Pref.  270,000  sh.  199,455  sh.  25 

$2  2nd  Pref.  399,468  sh.  *323,690  sh.  38 

Common  ±6,828,581  sh.  4,130,399  sh.  n.p.v. 

‘Excluding  12,325  sh.  held  by  subsid. 
Series  Pref. — All  series  rank  pari  passu. 
Sinking  fund  to  retire  $30,000  p.a.  of  614% 
ser.,  $15,000  p.a.  of  514%  ser.  and  3%  of 
original  issue  p.a.  of  $1.40  and  $1.25  ser. 
suspended  in  Oct.,  1968  until  the  1970-71 
fiscal  year,  when  payments  to  be  resumed 
at  increased  amounts  totaling  $610,000  p.a. 
against  original  $457,000  p.a. 

614%  Series  Pref.:  Redeemable  at  $21; 
$20  in  involuntary  liquidation.  All  pref. 
shs.  non-voting  unless  6  quarterly  divi¬ 
dends  in  arrears  or  sinking  fund  in  default 
for  any  series  preferred,  when  entitled  to 
elect  2  directors  if  board  consists  of  7  or 
less,  3  if  board  more  than  7. 

514%  series  pref.:  Redeemable  at  $21 
$20  in  voluntary  liquidation. 

$1.40  series  pref.;  Redeemable  at  $26 
$25  in  involuntary  liquidation. 

$1.25  series  pref.:  Redeemable  at  $20.80 
$20  in  involuntary  liquidation. 

$2.00  Secondary  Convert,  pref.  —  Re¬ 
deemable  at  $40;  same  in  liquidation. 
Ranks  after  series  pref.  sh.,  but  senior 
to  com.  sh.  Sinking  fund  to  retire  3%  of 
original  issue  p.a.  suspended  in  Oct.,  1968 
until  the  1975-76  fiscal  year  when  pay¬ 
ments  to  be  resumed  at  increased  amount 
of  $509,000  pa.  from  original  $436,000  p.a. 

Convertible  into  2  com.  sh.  for  each  $2 
sec.  pf.  sh.  on  or  before  June  30,  1966; 
thereafter  requires  pay.  of  $10  with  each 
$2  pf.  sh.  converted  on  or  before  June  30, 
1971,  when  conversion  privilege  expires. 
Common  —  One  vote  per  share. 
Dividends — 5%  %  pref.  $20  par  —  $1.05 
p.a.  cum.  pd.  regularly  last  day  of  Jan., 
Apr.,  July,  Oct.  to  and  incl.  Oct.  31,  1966; 
35c  pd.  Nov.  29,  1968;  $1.006y4  pd.  Mar. 
17,  1969  and  $1.267/s  pd.  July  31,  1969 
(arrears  elim.).  Regular  quarterly  divds 
pd.  since.  6%%  pref.  $20  par— $1.25  p.a. 
cum.,  pd.  regularly  same  dates  as  5y4% 
pref.  to  and  incl.  Oct.  31,  1966;  41  2/3c  pd 
Nov.  29,  1968;  $1.19  19/24  pd.  Mar.  17,  1969 
and  $1.51  1/24  pd.  July  21,  1969  (arrears 
elim.).  Regular  quarterly  divds.  pd.  since. 
$1.40  pref.  $25  par — $1.40  p.a.  cum  pd 
regularly  last  day  of  Mar..  June,  Sept 
Dec.  to  and  incl.  Sept.  30,  1966,  46  2/3c  pd 


Nov.  29,  1968;  $1.34  1/6  pd.  Mar.  17  1969 
and  $2.04  1/6  pd.  July  21,  1969  (arrears 
elim.).  Regular  quarterly  divds.  pd.  since. 
$1.25  pref.  $20  par-$1.25  p.a  cum  pd. 
Mar.,  June,  Sept.,  Dec.  1,  to  and  incl.  Sep  . 
30  1.966  41  2/3c  pd.  Nov.  29,  1968,  $1.19 
19/24  pd.  Mar.  17,  1969,  and  $1.82  7/24  pd. 
July  21,  1969  (arrears  elim.).  Re8u^£ 
quarterly  divds.  pd.  since.  $2  2nd  pref.  $38 
par— $2  p.a.  cum.  from  July  15.  1961  on 
original  issue  and  from  Mar.  31,  1965  on 
1965  issue.  Pd.  last  day  of  Mar  June, 
Sept.  &  Dec.  to  and  incl.  Sept.  30,  196b, 
subseauent  pay.  deferred  to  July  21,  1969, 
when  arrears  of  $5.50  pd.  in  full.  Regular 
quarterly  divds.  pd.  since.  Com.— Rate  or 
50c  p.a.  quarterly,  estab.  with  12%c  pd. 
Mar.  31,  1973.  Previously,  rate  of  40c  p.a. 
pd.  quarterly  from  Mar.  30,  1972  to  Dec. 
30,  1972;  rate  of  20c  p.a.  pd.  from  Sept.  30, 
1970  (first  since  Sept.  30,  1966)  to  Dec.  31, 
1971,  and  an  extra  of  10c  pd.  Dec.  31,  1971 


_ 3  on  1Q79 


Long-Term  Debt 

Collateral  Trust  Notes: 

Series  E,  5%%-9%%  1974-84  . 
Series  F,  5%"%  Oct.  1,  1978  . 

Series  G,  5%%  Dec.  1,  1980  . 
Series  H,  6%%  Dec.  1,  1980  . 
Series  I,  9%%  Dec.  15,  1984  . 
Series  J,  9%  Sept.  1,  1986  . . . 
Series  K,  8%%  Dec.  1,  1992  . 


$22,905,378 

10,532,105 

7,161,642 

3,480,000 

5,000,000 

10,159,375 

11,962,500 


O/s  Dec.  31,  1973*  .  71,201,000 

*U  S.  notes,  included  at  Cdn.  equivalent. 

Note— $15,000,000  in  9%  %  collateral  trust 
notes,  ser.  L,  dated  Feb.  5,  1974,  and  due 
Feb.  1,  1994,  were  sold  subsequent  to 
yr.-end. 

6*4%  20-Yr.  Collateral  Trust  Bonds: 

Dated  Feb.  1,  1960;  due  Feb.  1,  1980.  In¬ 
terest  Feb.  and  Aug.  1,  U.S.  funds.  Author, 
and  issued  $15,000,000  (U.S.)  ;  o/s  Dec.  31, 
1973,  $7,483,000  U.S.  ($7,157,144  Cdn.).  Re¬ 
deem.  after  Feb,.  1,  1970  to  Jan.  31,  1971, 
incl.  at  103;  premium  declining  3/10  of  1% 
each  year  to  Feb.  1.  1979;  thereafter  at  par. 
Annual  s.f.  on  or  before  two  business  days 
prior  to  Feb.  1,  1965-79  incl.,  sufficient  to 
retire  on  succeeding  interest  date,  at  par 
plus  interest,  the  respective  percentages  of 
principal  amount  as  follows:  1965-69,  incl. 
4%;  1970-74,  incl.  6%;  1975-79,  incl.  8%. 
The  company  may  deliver  bonds  to  satisfy 
the  s.f. 

Secured  by  collateral  trust  notes  Ser.  E 
in  the  amount  of  $15,000,000  (U.S.)  In¬ 
stallment  obligations  securing  collateral 
trust  notes  must  equal  115%  of  such  notes. 

Trustee  —  First  National  City  Trust  Co., 
New  York. 

Debentures:  Author.,  no  set  amount.  Is¬ 
suable  in  series.  Debentures  are  unsecur¬ 
ed,  but  are  a  direct  obligation  of  co. 

Trust — National  Trust  Co.,  Vancouver. 

Series  Three,  S.F.  — Dated  June 

30,  1959;  due  June  30,  1979.  Interest  June 
30,  and  Dec.  31.  Issued  $3,500,000;  o/s  at 
Dec.  31,  1973,  $1,480,000.  Redeem,  at  105 
on  or  before  June  30,  1960.  premium  re¬ 
ducing  y4  of  1%  p.a.  to  100.50  to  June  30, 
1978,  thereafter  at  par;  for  s.f.  at  par.  S.f. 
of  $140,000  p.a.  1960-78. 

Series  Four,  S.F.  614% — Dated  Sept.  1, 
1960;  due  Sept.  1,  1980.  Interest  Mar.  and 
Sept.  1.  Issued  $4,000,000;  o/s  at  Dec.  31, 
1973,  $1,878,000.  Redeem,  at  106.50  on  or 
before  Sept.  1,  1961,  premium  decreases 
0.40  of  l'%  p.a.  each  Sept.  1,  to  1977;  there¬ 
after  at  par.  Non  callable  for  refunding 
below  6V2%  before  Sept.  1,  1975.  S.f.  of 
$158,000  p.a.  1961-79. 

Series  Five,  S.F.,  614%— Dated  Mar.  1, 
1961;  due  Mar.  1,  1981.  Interest  Mar.  and 
Sept.  1.  Issued  $3,000,000;  o/s  at  Dec.  31, 
1973,  $1,497,000.  Redeem,  at  105.50  on  or 
before  Mar.  1,  1962,  premium  reducing  by 
0.35  of  1%  each  year  until  Mar.  1,  1977; 
thereafter  at  par  S.f.  of  $118,000  p.a.  1962- 


Series  Seven,  S.F.,  614%— Dated  Nov. 
1,  1965;  due  Nov.  1,  1975.  Interest  May 
and  Nov.  1.  Issued  $10,000,000  o/s  Dec.  31, 
1973,  $5,056,000.  Called  for  redemp.  on  May 
1,  1974,  at  100.25. 

Redeem,  at  104.25  on  or  before  Nov.  1, 
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1966,  premium  decreasing  i/2  of  1%  each 
year  until  Nov.  1,  1974;  thereafter  at  par; 
for  s.f.  at  par.  Convertible  to  Oct.  31,  1975, 
opto  81.4  com.  shs.  for  each  $1,000.  S.f. 
of  $550,000  p.a.  1966-74;  co.  may  claim  s.f. 
credit  for  any  debents,  converted. 

-  Series  Eight,  S.F.,  814% — Dated  April  25, 
1973;  due  April  15,  1973,  or  prepay,  on 
A.pril  15,  1983  at  holder’s  option  exer. 
after  1982,  and  before  Oct.  15, 

1982.1nt.  April  and  Oct.  15.  Issued  and  o/s, 

$10,000,000. 

Redeem,  after  April  15,  1983,  at  103.5, 
prem.  deer,  by  V2  of  1%  p.a.  to  100.5  to 
April  15,  1990;  thereafter  at  par.  Not  re¬ 
deem.  prior  to  April  15,  1988,  for  refunding 
having  an  int.  cost  of  less  than  8.55%  p.a. 
Purchase  fund  to  retire  2%-%  p.a.  of  issued 
sint.  in  1974-83,  incl.  S.f.  to  retire  on  April 
15,  1984-92,  incl.,  3%  p.a.  of  the  principal 
amt.  o/s  on  April  15,  1983. 

Subsidiary  Debt  —  At  Dec.  31,  1973, 
Union  Acceptance  Corp.  Ltd.  (which  see) 
had  o/s  $22,430,898  in  l.-t.  notes  and  $10,- 
573,070  in  debs.;  Laurentide  Acceptance 
Corp.  had  o/s  $796,032  in  l.-t.  notes. 

Previous  Long-Term  Debt  —  534%  S.F. 
Debs.,  Ser.  B  —  Dated  Feb.  1,  1956;  due 
Feb.  1,  1972.  Iss.,  $1,000,000;  o/s  at  Dec.  31, 
1971,  $399,000;  all  retired  at  maturity. 

534%  S.F.  Debs.,  Ser.  C  —  Dated  March 
15,  1957;  due  March  15,  1973.  Iss.,  $1,000,000; 
o/s  at  Dec.  31,  1972,  $100,000;  ail  retired  at 
maturity. 


Principal  Subsidiaries 
Laurentide  Acceptance  Corp.  Ltd.  — 

99.9%  of  the  com.  and  98.2%  of  the  pref. 
shs.  owned;  finance  loans  in  Ont.  and  Que. 
Laurentide  Finance  Co. — Wholly  owned; 
makes  small  loans.  Laurentide  Financial 
Realty  Corp.  (Western)  Ltd.  — Wholly 
owned;,  finances  real  estate  in  Alta,  and 
B.C.  Elite  Insurance  Co.  —  Wholly  owned; 
writes  personal  and  commercial  insurance 
lines  in  Canada  and  Western  U.S.  Com¬ 
monwealth  Industrial  Bank  Ltd.  —  71% 
voting  int.  held;  engaged  in  consumer 
instalment  and  mtge.  lending  in  the  Ba¬ 
hamas  and  through  subsid.  Laurentide 
Finance  Co.  Ltd.  (Jamaica)  in  Jamaica. 
Union  Acceptance  Corp.  Ltd.  —  (which 
see);  99.8%  of  the  com.  shs.  owned  at 
Jan.  31,  1974.  Laurentide-Union  Manage¬ 
ment  Corp.  Ltd.— Formed  in  mid-1970  to 
integrate  management  functions  of  co.  and 
Union  Acceptance  Corp.  Ltd.  Financiadora 
Ormar,  Inc.  —  Wholly  owned;  formerly 
engaged  in  insurance  premium  financing 
in  Puerto  Rico  but  in  process  of  liquidat¬ 
ing  in  April,  1973.  North  Continent  Capital 
Ltd.  —  51%  owned;  engaged  in  lease 
financing  and  commercial  lending  activi¬ 
ties  in  Canada.  Associated  Computer  Serv¬ 
ices  Ltd.;  Delaware  Industrial  Financial 


LAURENTIDE  FINANCIAL,  CORPORATION 
LTD. 

Years  Ended  Dec.  31: 

Total  revenue  . 

Net  ^before  Interest  &  taxes 
Net  before  income  taxes  . . . 

Net  Income  . 

Earnings  per  common  share 

Fully  diluted  basis*  . . 

Common  dividends  declared  . 


Cash  &  equivalent  . 

Investments  . 

Finance  receivables  (net)  . .  . 

Premises  (net)  . 

Total  corporate  assets  . 

Short-term  notes  . 

Long-term  debt  . 

Shareholders’  equity  . 

*Res+ated  to  1973  basis. 

•As  reported  by  the  company;  excluding 
extraordinary  items. 


Fiscal  Gross  Net  Earns,  per 

Year  Income  Income*  com.  sh. 

1973  .  $58,818,863  $6,617,291  $1.29 

1972  .  46,828,476  6,816,329  1.35 

1971  .  44,293,766  6,372,423  1.24 

1970  .  42,125,243  4,489,282  0.76 

1969°*  _  19,1,28,472  1  1,736,532  0.25 


°°6  mos.  period  ended  Dec.  31,  due  to  change 
of  fiscal  year-end. 

•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


1973  *1972 

— - $000  - - — 

58,819  51,583 

30,266  25,598 

12,797  13,060 

6,617  6,816 

$1.29  $1.35 

1.21  1.26 

0.50  0.40  +  0.10 

-  $000  - 

15,053  21,181 

14,360  13,194 

344,480  265,038 

2,183  3,983 

383,297  310,389 

156,671  109,611 

132,069  116,307 

64,341  60,822 


Corp.;  Laurentide  Insurance  &  Mortgage 
ktd.  —  Bahamas;  Rivmont  Holdings 

Ltd. 

Associated  Companies;  Flaminia  Nuova 
s.p.A  21'%  owned;  engaged  in  financing 
and  msurance  in  Rome.  Credit  a  I’Achat 
de  Materiel  d’Equipement — 20%  owned- 
instalment  finance  co. 


The  Lincoln  Trust  and  Savings  Company 

Head  Off.  —  60  James  St.,  St.  Cath¬ 
arines,  Ont.  L2R  5B8.  Trans.  Agent  — 
Co.;  Canada  Permanent  Trust  Co.,  To¬ 
ronto,  Montreal,  Winnipeg.  Listed  —  T 

Company  —  (Ont.  1964).  Carries  on  the 
general  business  of  a  trust  co.  from  10  of¬ 
fices  in  the  Niagara  Peninsula.  Also  en¬ 
gaged  in  real  estate  business  through  3 
offices. 

Eunice  Lady  Oakes  of  the  Bahamas 
beneficially  held  11.2%  and  Broburn 
Holdings  Ltd.  (the  majority  of  shs.  of 
which  are  beneficially  owned  by  co.  di¬ 
rectors)  held  13.02%  of  the  com.  shs.  o/s 
on  Jan.  14,  1974. 

Directors  —  W.  C.  Newman,  chm.;  L.  P. 
Sauve,  pres.  &  gen.  mgr;  K.  A.  Fowler, 
vice-pres.,  St.  Catharines,  Ont.;  John  An¬ 
derson  vice-pres.  &  sec.,  Niagara  Falls;  R. 
F.  Willson,  Fort  Erie,  Ont.;  W.  A.  Lyttle, 
R.  G.  Stewart,  St.  Catharines;  John  Shea, 
Hamilton;  J.  F.  Swayze,  Welland,  Ont.;  O. 
E.  Loberg,  Ridgeway,  Ont.;  R.  B.  John¬ 
son,  Grimsby,  Ont.;  Dr.  K.  F.  Walker, 
Niagara  Falls,  Ont.;  H.  P.  Oakes,  Nassau, 
Bahamas. 

Capital  Stock* * — Author.  Outstand.  Par 

1st  Pfce.  400,000  sh.  $25 

8%  Ser.  A  100,000  sh. 

Common  §1,000,000  sh.  t358,620  sh.  5 

*As  at  Oct.  31,  1973,  but  after  giving  ef¬ 
fect  to  pfce.  sh.  iss.  in  Dec.,  1973. 

tOf  which  26,670  shs.  are  partly  paid. 

§Of  which  50,000  shs.  reserved  for  exer. 
of  warrants  iss.  with  pfce.  shs. 

1st  Pfce.  - —  Issuable  in  series.  Preferred 
as  to  divds.  and  on  liquid.  Non-voting 
unless  8  quarterly  divds.  in  arrears,  when 
1  vote  per  sh.  and,  as  a  cl.,  elects  2  direc¬ 
tors  if  bd.  consists  of  10  or  fewer  mem¬ 
bers,  3  if  more  than  10. 

8%  Ser.  A:  Entitled  to  $2  p.a.,  cum. 
from  Dec.  18,  1973. 

Redeem,  after  Dec.  15,  1983,  at  par  plus 
$1.25  to  Dec.  15,  1984;  prem.  deer,  there¬ 
after  by  $0,125  p.a.  to  Dec.  15,  1993;  at  par 
thereafter;  plus  accr.  divds.  in  each  case. 

Purchase  fund  to  retire  up  to  2,000  shs. 
p.a.  begin,  in  1975  when  shs.  can  be  pur¬ 
chased  at  not  more  than  $25  plus  costs  of 
purch.;  non-cum. 

Common  —  One  vote  per  fully  or 
partly  pd.  sh. 

Options  —  O/s  at  Oct.  31,  1973,  on  11,- 
800  shs.  at  $8  and  $14  per  sh.  to  Apr.  30, 
1977. 

Warrants  —  O/s.  to  purchase  a  total  of 
50,000  com.  shs.  were  issued  in  Dec.,  1973, 


LINCOLN  TRUST  AND  SAVINGS  CO. 


Years  Ended  Oct.  31:  1973  1972 

- - —  $000  - 

Total  revenue  .  7,441  5,317 

Net  before  interest  &  taxes  .  5,782  4,087 

Net  before  income  taxes  . . .  994  768 

Net  gain  sale  secs .  25  34 

Net  inc.  (excl.  extra,  items)  539  428 

Earning's  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $1.65  $1.35 

Including  extra,  items  .  1.72  1.46 

Common  dividends  declared  .  0.43  0.25  +  0.05 

- - $000 - 

Cash  .  1,665  1,569 

Securities  .  8,648  9,541 

Loans  &  advances  .  78,804  54,606 

Premises  (net)  .  1,307  657 

Total  corporate  assets  .  90,555  66,501 

Deposits  &  certificates  .  85,360  62,206 

Shareholders’  equity  .  4,058  3,523 


Fiscal  Total  Net  Earns,  per 

Year  Revenues  Income*  com.  sh. 

1973  .  $7,441,031  $539,214  $1.65 

1972  .  5,317,381  427,887  1.35 

1971  .  3,829,876  342,751  1.10 

1970  .  3,021,811  130,721  0.45 

1969  .. .  2,231,613  5,686  0.07 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


exerc.  up  to  Dec.  15,  1978,  for  $21.00  per 
sh.  and  thereafter  for  $23.50  per  sh.  until 
Dec.  15,  1983,  when  warrants  expire. 

Capital  Changes  —  On  Nov.  28,  1973, 
400,000  1st  pfce.  shs.,  $25  par,  created  of 
which  100,000  shs.  were  designated  as  8% 
cum.  redeem.  1st  pfce.  shs.,  ser.  A,  and 
iss.  in  Dec.,  1973,  to  the  public  in  units  of 
2  pfce.  shs.  and  one  warrant  at  $50  per 
unit. 

Dividends  —  8%  pfce.,  Ser.  A  —  En¬ 
titled  to  $2  per  sh.  p.a.,  pay.  quarterly  on 
March,  June,  Sept,  and  Dec.  15;  initial  of 
48.36c  per  sh.  pd.  March  15,  1974.  Com¬ 
mon  —  Present  rate  50c  per  sh.  p.a.  pd. 
s.a.,  estab.  with  25c  pd.  July  16,  1973.  Pre¬ 
viously,  18c  per  sh.  pd.  Jan.  15,  1973;  15c 
pd.  July  14,  1972;  10c  plus  an  extra  of  5c 
pd.  Jan.  15,  1972;  and  10c  (initial)  pd. 
July  15,  1971. 


*MICC  Investments  Limited 

Head  Off.  —  1212,  401  Bay  St.  (Box  14), 
Toronto,  Ont.  M5H  2Y4.  Trans.  Agent  — 
The  Canada  Trust  Co.,  Halifax,  Montreal, 
Toronto,  Winnipeg,  Regina,  Calgary  and 
Vancouver.  Listed  —  T,  M. 

Company  —  (Dom.  1963).  Holds  sub¬ 
stantially  all  o/s  shs.  (except  directors’ 
qualifying  shs.).  of  The  Mortgage  Insur¬ 
ance  Company  of  Canada  which  is  pri¬ 
marily  engaged  in  the  business  of  mort¬ 
gage  and  lease  guarantee  insurance.  In 
addition,  co.  holds  a  50%  interest  in 
Charlotte  Properties  Limited  which  is  en¬ 
gaged  in  vacation  land  development. 

By  S.L.P.  May  4,  1972,  name  of  co. 
changed  from  Holborough  Investments 
Limited. 

Directors  —  Gardner  English,  pres.;  R. 
T.  Ryan,  exec,  vice-pres.;  C.  W.  Jameson, 
vice-pres.;  T.  A.  Boyles,  R.  C.  Brown,  H. 
C.  Corrigan,  S.  E.  Eagles,  C.  L.  Townend, 
B.  G.  Willis,  Toronto;  Peter  Kilburn, 
John  Cochran,  F.  H.  McNeil  H.  N.  Seath, 
G.  D.  Sutton,  J.  L.  Toole,  G.  J.  van  den 
Berg,  Montreal,  R.  T.  Scurf ield,  Calgary; 
M.  H.  Karl,  Milwaukee,  Wise.  Sec.-treas. 
—  D.  C.  Toms. 

Capital  Stock — Author.  Outstand.  Par 
Common  10,000,000  sh.  594.752  sh.  n.p.v. 

Options  —  O/s  at  Dec.  31,  1973,  to 
purch.  10,000  shs.  at  $16.75  per  sh.  to  June 
6,  1978;  addit.  10,200  shs.  reserved  for  fu¬ 
ture  options. 

Rights  — -  Shldrs.  of  record  June  25, 
1973,  given  the  rt.  to  purch.  1  addit.  old 
sh.  at  $21.50  for  each  3  old  shs.  held.  Of¬ 
fer  expired  July  31,  1973,  and  573,812  old 
shs.  iss. 

Capital  Changes  —  Stock  split  2  new 
for  1  old  in  Dec.,  1973,  and  May,  1972.  Ini¬ 
tial  public  offering  of  550,000  old  shs.  sold 
in  June,  1972,  at  $15  per  sh. 

Dividends  —  Com.  (new)  > —  Present 
rate  18c  per  sh.  p.a.,  pay.  s.a.  estab.  with 
9c  pd.  March  29,  1974,  first  following  2- 
for-1  split.  Com.  (old)  —  Prior  to  split, 
15c  per  sh.  pd.  Sept.  28,  1973;  8c  per  sh. 
on  March  30,  1973;  15c  per  sh.  on  Nov.  22, 
1972  (initial  since  shs.  listed). 

MICC  INVESTMENTS  LTD. 


Years  Ended  Dec.  31:  1973  *1972 

- $000 - 

Total  revenue  .  9,017  4,475 

Income  after  operating  exps.  6,645  3,087 

Net  before  income  taxes  . . .  6,614  3,073 

Net  inc.  (excl.  extra,  items)  3,627  1,646 

Earnings  per  common  share:* 

On  net  inc.  (excl.  extra,  items)  $0.93  $0.58 

Including  extra,  items  .  0.86  0.58 

Common  dividends  declared*  0.11%  0.07% 

__ —  $000  - 

Cash  .  411  279 

Total  current  assets  .  1,940  2,684 

Investments  .  63,412  30,822 

Total  assets  .  65,827  33,778 

Shareholders’  equity  .  32,407  18,158 


■Adjusted  for  2-for-l  stock  splits  in  June, 
1972  and  Dec.  1973. 


MONTROSE  INVESTMENT  CO.  LTD. 
Company — (Man.,  1953).  Co.  stated  in  1973 
that  it  is  now  a  private  co. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page 
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Mars  Finance  inc. 

Head  Of.  —  31  Racine  St.  W.,  Chicou¬ 
timi,  Que.  Trans.  Agent  —  General  Trust 
of  Canada,  Quebec,  Que.  . 

Company  —  (Que.  1955).  Finances 
mortgages.  Also  engaged  in  the  mobile 
home  business  through  a  subsid. 

Directors  —  J.  B.  A.  Gagnon,  pres., 
Chicoutimi;  J.  P.  Tremblay,  vice-pres., 
Riviere  du  Mouline,  Que.;  Fernand  Per¬ 
ron,  vice-pres.  &  sec.-treas.;  G.  H.  Perron, 
Gaston  Boule,  Chicoutimi:  Charles 

Rouleau,  Montreal;  Andre  Peron. 

Capital  Stock— Author.  Outstand.  Par 
6%  Pref  cum.  1,350  sh.  216  sh.  $100 
Class  A'  100,000  sh.  nil  $10 

Class  B  282,500  sh.  210.195  sh.  $2 
Dividends  —  6%  Pref.  —  $6  p.a.  pay. 
end  of  Apr.  and  Oct.  Class  B  —  30c  per 
sh.  pd.  in  1972,  incl.  16c  tax-free;  16c  pd. 

1971 

Long-Term  Debt—  614%  Guaranteed 
Notes,  Series  B  —  Dated  June  1,  1963; 
due  June  1,  1973.  Author,  and  iss. 

$500,000;  o/s  at  Nov.  30,  1972,  $251,000 

614%  Guaranteed  Notes,  Series  C  — 
Due"  $37,500  each  Oct.  15,  1965  to  1978, 
inch,  and  $225,000  on  Oct.  15,  1979.  O/s  at 
Nov.  10,  1972.  $449,500.  „  .  , 

Wholly-Owned  Subsidiaries  —  Guide 
Finance  Inc.;  M.  G.  Maisons  Mobiles  Inc. 


MARS  FINANCE  INC. 


Years  Ended  Nov.  30: 

Total  revenue  . 

Net  before  interest  &  taxes  . 
Net  before  income  taxes 

Net  income  . 

Earnings  per  cl.  B  share 
Cl.  B  dividends  declared 


1972 


1971 


- - $000 - 

297 

306 

248 

235 

180 

161 

104 

87 

$0.49 

$0.41 

0.30 

0.16 

7 

8 

1,550 

1,657 

197 

136 

2,095 

2,090 

359 

173 

701 

892 

913 

880 

Net  Earns,  per 

Income* 

cl.  B  sh. 

$104,449 

$0.49 

87,363 

0.41 

74,804 

0.35 

60,487 

0.28 

44,991 

0.21 

Cash  . 

Notes  &  mtges.  receivable  .  . 

Fixed  assets  (  net  I  .... 

Total  corporate  assets 

Short-term  loans  . 

Long-term  debt  . 

Shareholders’  equity  . . 

Fiscal  Total 

Year  Revenue 

1972  .  $297,234 

1971  . 305,741 

1970  307,875 

1969  309,083 

1968  .  328,562 

*As  reported  originally,  without  restatement. 


Massey-Ferguson  Finance  Company 
of  Canada  Limited 

Head  Off.  —  915  King  St.  W.,  Toronto, 
Ont.  M6K  1E3.  Trans.  Agent  —  Co. 

Company  - —  (Ont.  1960).  A  wholly- 
owned  subsid.  of  Massey-Ferguson  Indus¬ 
tries  Ltd.  (a  subsid.  of  Massey-Ferguson 
Limited),  engaged  in  the  financing  of  the 
various  types  of  receivables  arising  from 
the  marketing  activities  of  the  parent  co. 

Capital  Stock— Author.  Outstand.  Par 
3%  Pfce.  1,000,000  sh.  1,000,000  sh.  $1 

Com.  4,000,000  sh.  4,000,000  sh.  n.p.v. 

3%  Pfce.  —  N on-cumulative;  redeem¬ 
able;  participating;  non-voting. 

Common  —  Voting.  _  _ 

Long-Term  Debt  —  As  at  Oct.  31,  1973, 
co.  had  o/s  as  follows:  $10,000,000  debs., 
due  June  15,  1980  (see  below);  $6,000,000 
8V2%  subord.  notes  maturing  Dec.  1,  1974- 
83;  and  $1,000,000  8%%  subordinated 
notes  maturing  June  2,  1974. 

9%%  Debs.  —  Dated  June  15,  1970;  due 
June  15,  1980,  or  prepay,  on  June  15,  1975, 
at  the  holder’s  option  exer.  after  Dec.  15, 
1973,  and  prior  to  Dec.  15,  1974.  Int.  June 
and  Dec.  15.  Author.,  issued  and  o/s  $10,- 
000,000. 

Not  redeem,  on  or  before  June  15,  1972, 
after  which  at  114.625  to  June  15,  1975; 
then  at  105.45  to  June  15.  1976,  104.05  to 
1977,  102.65  to  1978  and  101.25  to  June  15, 
1979;  thereafter  at  par  to  maturity,  plus 
accr.  int.  in  each  case.  S.f.  to  retire  10% 
principal  amt.  of  debs,  not  prepaid  by 
June  15,  1975,  in  each  of  the  years  1976  to 
1979.  incl. 


Security  —  Direct  obligation  of  the  co. 
with  the  benefit  of  a  subscription  agree¬ 
ment  of  Massey-Ferguson  Ltd. 

Trustee  —  Canada  Trust  Co. 


*The  Mercantile  Bank  of  Canada 

Head  Off.  —  625  Dorchester,  Blvd.  W., 
Montreal,  Que.  H3B  1R3  T^ns.  Agent  - 
Royal  Trust  Co.,  St.  John’s,  Charlotte¬ 
town,  Halifax,  Saint  John,  Montreal,  To¬ 
ronto,  Winnipeg,  Regina,  Calgary  and 
Vancouver.  Listed  —  T,  M,  V. 

Bank  —  (Inc.  1953).  Chartered;  oper¬ 
ates  offices  in  9  locations  in  Canada. 

Affiliated  with  the  international  bank¬ 
ing  services  of  the  First  National  City 
Bank  of  New  York  which  held  32.27c  ol 
the  o/s  shs.  following  the  rights  ottering 
which  expired  Jan.  11,  1974. 

The  bank  proposes  to  offer  stock  to  Ca¬ 
nadians  under  a  plan  to  guarantee  that 
75%  of  the  bank  will  be  Canadian- 
owned  by  Dec.  31,  1980.  ,T 

Directors  —  G.  A.  Costanzo,  chm.,  New 
Canaan,  Conn.;  P.  H.  Austin,  pres.;  Hon. 
L.  P.  Gelinas,  vice-pres.,  Montreal;  A.  1. 
Seedhouse,  vice-pres.;  J.  T.  Johnson,  J.  H. 
Taylor,  Toronto;  Andre  Bachand,  H.  H. 
Stikeman,  H.  A.  Steinberg,  Montreal;  H. 
A.  Benham,  Winnipeg;  J.  L.  Black,  Sack- 
ville,  N.B.;  H.  T.  Mitchell  E.  D.  H.  Wil¬ 
kinson,  Vancouver;  R.  D.  Southern,  Cal¬ 
gary;  W.  B.  Wriston,  New  York.  Vice- 
Ires.  —  Duncan  Campbell  J.  E.  Cleghorn, 
W.  A.  Prisco,  L.  L.  Reid.  Sec.  —  G.  S. 

L 'Capital  Stock* — Author.  Outstand.  Par 
Com  7,000,000  sh.  6,000,000  sh.  $5 
*As  at  Oct.  31,  1973,  but  after  giving 
effect  to  the  rts.  offering  which  expired 
Jan.  11,  1974. 

Rights  —  Available  to  Cdn.  shldrs. 
only. 

Shldrs.  of  record  March  1,  1972,  given 
the  rt.  to  purchase  1  new  sh.  at  $6.75  for 
each  2  shs.  held;  a  total  of  32,001  shs. 
taken  up.  Rts.  for  the  remaining  967,999 
shs.  held  by  First  National  City  Bank 
were  sold  to  Wood  Gundy  Limited  and 
exercised  forthwith;  shs.  then  offered  to 
Cdn.  public  at  $13  per  sh. 

Shldrs.  of  record  Oct.  25,  1972,  given 
the  rt.  to  purchase  1  new  sh.  at  $7  for 
each  3  shs.  held;  a  total  of  355,336  shs. 
taken  up.  Rts  for  the  remaining  644,664 
shs.  held  by  First  National  City  Bank 
were  sold  to  Wood  Gundy  Limited  and 
exercised  forthwith;  shs.  then  offered  to 
Cdn.  public  at  $22.75  per  sh. 

Shldrs.  of  record  Apr.  30,  1973,  given 
the  rt.  to  purchase  1  new  sh.  at  $7  for 
each  4  shs.  held;  a  total  of  516,502  shs. 
taken  up.  Rts.  for  the  remaining  483,498 
shs.  held  by  First  National  City  Bank 
were  sold  to  Wood  Gundy  Limited  and 
exercised  forthwith;  shs.  then  offered  to 
Cdn.  public  at  $21  per  sh. 

Shldrs.  of  record  Nov.  6,  1973,  given  the 
rt.  to  purchase  1  new  sh.  at  $7  for  each  5 
shs.  held;  a  total  of  613,202  shs.  taken  up. 
Rts.  for  the  remaining  386,798  shs.  held 
by  First  National  City  Bank  were  sold  to 
Wood  Gundy  Limited  and  exercised 
forthwith;  shs.  then  offered  to  Cdn.  pub¬ 
lic  at  $18  per  sh. 

Capital  Changes  —  Author,  capital 
stock  increased  to  1,500,000  shs.  of  $10  par 
in  Feb.,  1971.  Stock  split  on  2-for-l  basis 
on  Jan.  30,  1972,  resulting  in  author,  stock 
of  3.000,000  shs.  $5  par.  Following  sale  of 
1,000,000  shs  early  1972,  authorized  capital 
increased  to  4,000,000  shs.  Following  rts. 
offering  in  late  1972,  author,  capital  incr. 
to  5,000,000  shs.  Following  rts.  offering  in 
Apr.  and  Nov.,  1973,  auth.  cap.  incr.  to  6.- 
000.000  and  7,000,000  shs.,  respectively. 
Authorization  can  be  increased  to  $40,- 
000,000  (8,000.000  shs.  of  $5  par  under 
present  capitalization)  by  1980. 

Dividends  —  Present  rate  50c  p.a.  pay. 
March,  June,  Sept,  and  Dec.  1  estab.  with 
quarterly  of  12y2c  pd.  March  6,  1972,  first 
following  2-for-l  split.  Extra  of  23c  per 
sh.  pd.  Nov.  30,  1973  and  30c  pd.  Dec.  1, 


1972.  On  old  $10  par  stk.,  initial  divd  of 
88c  pd.  during  the  1971  fiscal  year  to- 
gether  with  an  extra  of  87c. 

THE  MERCANTILE  BANK  OF  CANADA 

Years  Ended  Oct.  31:  1973  1972 


Total  revenue  . 

Net  before  interest,  approp. 

for  losses  &  taxes  . 

Balance  of  revenue  . 

Net  before  approp.  for  losses 

Net  income  . . 

Earnings  per  common  share 


41,859 


•  $000 


24,841 


34,574  18,505 

6,540  4,703 

3,784  2,608 

3,584  2,458 

SO. 84  $0.95 

Common  dividends  declared  .  0.50  +  0.23  0.50  +  0.30 

- $000  - 

23,991  16,018 


82,572 


24,934 


Total  cash  resources  . 

Loans, ^hicl.  mtges.  .  ■  •  •'  . .  43®-°7°  319’7{$ 

ISS  222?. »»'•“* 

Deposits  . “M*  352“|f5 

Accum.  approp.  for  losses  . .  2,638  2,280 

Shareholders’  equity  .  34’006  19,900 

Fiscal  •  Total  Net  Earns,  per 

Year  Revenues  Income*  comsh- 

1973  ....  $41,859,000  $3,584,000  $0.84 

1972  24,840,819  2,458,393  0.95 

1971  .  19,161,047  1,785,421  0.89 

1970  .  19!066,878  593,753  0.31 

1969  .  16,532,365  nil 

*As  reported  originally,  without  restatement. 
■Adjusted  for  stock  split  in  1972. 


*The  Metropolitan  Trust  Company 

Head  Off.  —  353  Bay  St.,  Toronto,  Ont. 
M5H  2T8.  Trans.  Agent  —  Co.  Listed  — 

T Company  —  (Ont.  1962).  With  subsids. 
conducts  diversified  trust  co.  business 
from  13  branch  offices  in  southern  On¬ 
tario,  4  in  Montreal,  Que.,  and  1  in  Van¬ 
couver.  Real  estate  opers.  are  carried  out 
through  8  locations  in  Ont.,  1  in  Montreal, 
5  in  Vancouver  and  1  in  Hamburg,  West 
Germany.  .  ,, 

A  proposed  amalgamation  between  the 
co.  and  Ontario  Trust  Co.  (which  see) 
was  not  approved  by  shldrs.  on  Dec.  17, 
1973 

Directors  —  Rt.  Hon.  Roland  Michener, 
chm.;  R.  V.  Frastacky,  exec.  dep.  chm.;  T. 
S.  Ripley,  pres.,  Toronto;  Jan  Duinker, 
vice-pres.  Port  Credit,  Ont.;  J.  A.  Chiap- 
petta,  Hon.  R.  J.  Stanbury,  J.  J.  Pigott,  L. 
W.  Skey,  J.  A.  Langford,  Toronto;  Ni¬ 
kolaus  von  Niessen.  Montreal;  Hori.  D.  S. 
Harkness,  Calgary;  Dr.  Joachim  Borchart, 
Dusseldorf;  H.  H.  R.  Von  Srbik,  Dr. 
Franz  Maier,  Munich:  J.  D.  Bradley, 
Paincourt,  Ont.;  L.  G.  Allen,  Birmingham. 
Mich.,  Vic-Pres.  —  A.  J.  Russel  F.  P. 
Benner,  J.  M.  Wredden,  D.  H.  W.  Bath,  A. 
G.  Vuk,  Dr.  K.  W.  Attwood,  R.  B.  Camp¬ 
bell  Sec.  treas.  —  L.  B.  Will  Cont.  —  W. 
J.  Clarke. 

Capital  Stock — Author.  Outstand.  Par 
Common  1,000,000  sh  596,571  sh  n.p.v. 

THE  METROPOLITAN  TRUST  COMPANY 


Years  Ended  Dec.  31: 

1973 

1972 

-  $000 

Total  revenue  . 

23,646 

18,008 

Net  before  interest  &  taxes  . 

17,154 

11,981 

Net  before  income  taxes  .  . . 

2,252 

2,061 

Net  gain  sale  secs.  . 

21 

63 

Net  inc.  (excl.  extra,  items) 

1,229 

1,173 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items) 

$2.09 

$2.05 

Including  extra,  items  . 

2.15 

2.45 

Common  dividends  declared  . 

0.88 

0.80 

- $000 

Cash'&  bank  dep.  receipts  . 

20,284 

18,463 

Short-term  investments  .... 

21,248 

4,753 

Bonds  (cost)  . 

26,157 

23,355 

Loans  incl.  mortgages  . 

192,616 

154,376 

Premises  (net)  . 

939 

542 

Total  corporate  assets  . 

266,244 

203,823 

Deposits  &  certificates  . 

249,930 

190,390 

Shareholders’  equity  . 

13,365 

12,177 

Fiscal 
Year 
1973  . 
1972  . 
1971  . 
1970  . 
1969  . 


Operating 

Revenue 

$23,646,000 

18,008,000 

13,984,963 

12,046,535 

9,687,362 


Net 

Income* 

$1,229,000 

1,173,000 

734,054 

422,837 

514,884 


Earns,  per 
com.  sh. 
$2.09 
2.05 
1.82 
1.11 
1.53 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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Options  —  O/s  at  Dec.  31,  1973,  to 
purch.  4,380  shs.  at  $20  per  sh.  to  Dec.  31, 
19  lo. 

Rights  Offering  —  Shareholders  of 
record  Nov.  10,  1971,  given  right  to  pur- 
chase  2  com.  shs.  for  each  5  shs.  held  at 

IRQ  <£fr  uh-  Rjghts  expired  Dec.  10,  1971; 
163,558  shs.  taken  up. 

Capital  Changes  —  Co.  stk.  split  2V2 
new  for  1  old  in  April,  1968.  Par  value  of 
stoc^converted  from  $10  to  no  par  value 

iQ?iviiends  ~15%  stk-  div-  Pd-  June  17, 
1974  Previously,  rate  of  88c  p.a„  pd 
quarterly  Feb.  15  to  Nov.  15,  1973;  rate  of 
?qqoP  r3  pd'  quarterly  Feb.  15  to  Nov.  15, 
a  P-a-  semi-annually  Feb.,  1970  to 

Aug.  1971;  25c  pd.  Feb.  and  Aug.  15,  1969- 

for  f<splrtUg’  15’  1968’  firSt  following  2  %  - 

Subsidiaries  —  International  Savings 
and  Mortgage  Corp.  (97.5%).  Canadian 
Mortgage  Corp.  (which  see;  approx 
98  ,o)  Metco  Investments  Ltd.  (95%) 
Scholarship  Consultants  of  North  Amer¬ 
ica  Ltd. 


*The  Montreal  City  &  District 
Savings  Bank 

(La  Banque  d’Epargne  de  la  cite  et  du 
District  de  Montreal) 

Ilead  Off.  —  266  St.  James  St.  W, 
Montreal,  Que.  H2Y  INI.  Trans.  Agents 
—  Montreal  City  &  District  Trustees  Ltd  , 
Montreal.  Listed  —  M. 

T~  (D°m.  1871).  Savings  bank 
with  87  branches  in  the  Montreal  area 
and  correspondents  elsewhere  in  Canada 
and  m  11  other  countries. 

Directors  —  E.  D.  Gray-Donald,  pres  ; 
J.  C.  Lallemand,  vice-pres.;  Montreal; 
Gilles  Charpentier,  gen.  mgr.,  Ville 
d  Anjou,  Que.;  J.  G.  Bourne,  R.  R 
McLernon,  Marc  Jarry,  Philippe  Rob¬ 
erge,  M.  B.  Harding,  L.  J.  M.  Gravel, 
Montreal;  C.  L.  O.  Glass,  North  Hartley 
Que. 


Capital  Stock — Author.  Outstand  Par 
Common  3,000,000  sh.  2,000,000  sh.  $1 
Capital  Changes  —  Stock  split  4  new 
for  1  old  in  1911,  10-for-l  in  1944  and  10- 
for-1  in  Dec.,  1963. 

Dividends  —  Paid  each  year  since  1871. 
Present  rate  88c  p.a.  quarterly  estab.  with 
22c  pd.  Nov.  1,  1972.  Divds.  declared  in 
recent  fiscal  years  have  been  as  follows: 
1963  ....  $2.85  +  0.40  1969  ....  $0.58  +  0.02 
1964*  ..  0.32+0.04  1970  0.61  +  0  02 

1965-66  0.37+0.04  1971  0.68+0.02 

1967  ....  0.48+0.04  1972  .  0.80+0.04 

1968  ...  0.49  +  0.04  1973  0.88+0.04 

■New  stock  foil.  10-for-l  split  in  Dec., 

1963. 


Dividends  pd.  by  Montreal  City  &  Dis¬ 
trict  Trustees  Ltd.  on  bank  shs.  were 
2%  in  1950-68,  inclusive. 


Controlled  Corporation  —  Montreal 
City  and  District  Trustees  Ltd.  —  Wholly 
owned;  bk.’s  shs.  carried  a  proportionate 
int.  in  the  shs.  of  Montreal  City  and  Dis¬ 
trict  Trustees  from  1940  to  1969,  when  the 
provision  was  eliminated.  Total  assets  at 
Oct.  31,  1973,  were  $18,423,999;  assets  un¬ 
der  administration  were  $113,469,189. 


^Montreal  Trust  Company 

Head  Off.  —  1  Place  Ville  Marie,  Mont¬ 
real,  Que.  H3B  4A8.  Trans.  Agent  — 1  Co.’s 
head  off.  and  offices  in  Halifax,  Saint 
John,  Toronto,  Winnipeg,  Regina,  Cal¬ 
gary,  Edmonton  and  Vancouver. 

Company  —  (Que.  1889).  Conducts  di¬ 
versified  trust  co.  business  through  ap¬ 
prox.  24  offices  in  Canada  and  real  estate 
activities  through  40  offices,  incl.  trust  lo¬ 
cations.  Trust  offices  are  also  in  Ber¬ 
muda,  Bahamas  and  Hong  Kong. 

The  Investors  Group  (which  see)  bene¬ 
ficially  owned  50.5%  (1,300,607  shs.)  and 
BankAmerica  Corp.,  20.2%  (520,110  shs.) 
of  the  capital  stk.  o/s  at  Feb.  1,  1974. 

Directors  —  F.  E.  Case,  chm;  P.  B. 
Pam,  pres,  and  chief  exec,  officer,  J.  G. 
Haxton,  J.  E.  Main,  senior  vice-pres. ’s, 
Montreal;  M.  S.  Hannon,  chm.  exec,  com¬ 
mittee;  K.  H.  Brown,  S.  A.  Cobbett,  P.D. 
Curry,  P.  G.  Desmarais,  J.  T.  Kennedy,  R. 
de  W.  MacKay,  Mackenzie  McMurray,  G 

C.  Morrissette,  Sam  Steinberg,  Hon.  Duff 
Roblin,  Montreal;  C.  E.  Atchison,  D.  A. 
Thompson,  R.  H.  Jones,  Winnipeg;  A.  E. 
Beauvais,  Hon.  Jean  Lesage,  Quebec, 
Que.;  G.  R.  Berry,  Ottawa;  J.  M.  Godfrey, 

D.  J.  Peacher,  Toronto;  J.  W.  E.  Mingo, 
Halifax;  J.  J.  Saucier,  Calgary;  A.  E 
Shepherd,  London,  Ont;  H.  A.  Smith 
Victoria;  C.  E.  Stanfield.  Truro,  N.S.;  D. 
K.  Yorath,  Edmonton;  M.  L.  Geoglein 
Vancouver;  A.  C.  Rice,  Piedmont,  Cal.;  a! 
V  Toupin,  San  Francisco,  Cal.  Vice-pres.’s 
George  Stephen,  N.  Cunningham,  H.  T 
Martin,  J.  H.  Baker,  J.  G.  Paterson,  D.  T. 
Waite,  J.  L.  Dutil,  G.  C.  McDonell,  D  A 
Mercer,  D.  R.  Kester.  J  F  Luce  Vice-Pres 
&  Compt  —  J.  G.  Telfer.  Sec.  —  J.  K 
Reynolds 

Capital  Stock— Author.  Outstand.  Par 
Common  5,000,000  sh.  2,576,675  sh.  $1 

Options  —  O/s  at  Dec.  31,  1973  on  23,875 
shs.  exer.  at  $11.25  to  $18  per.  sh. 

Capital  Changes  —  Stock  split  5  new 
for  1  old  in  Feb.,  1965. 

Dividends  —  Common  —  Paid  each 
year  since  1909.  Current  rate  80c  p.a. 
quarterly  estab.  with  20c  pd.  Apr.  14, 
1972.  April  15  payment  advanced  to 
March  1  in  1973;  5  payments  made  in 


MONTREAL  TRUST  COMPANY 


THE  MONTREAL  CITY  &  DISTRICT 
SAVINGS  BANK 


Years  Ended  Oct.  31: 

1973 

1972 

Total  revenue  . 

$000 

58,659 

52,390 

Net  before  interest  approp. 
for  losses  &  taxes  . 

41,820 

37,688 

Balance  of  revenue  . 

9,721 

10,650 

Net  before  approp.  for  losses 

5,398 

5,965 

Net  income  . 

3,312 

3,067 

Earnings  per  common  share 

$1.66 

$1.53 

Common  dividends  declared  . 

0.88  +  0.04  0.80  +  0.04 

93,820 

245,703 

427,223 

16,694 

786,946 

743,820 

15,731 

24,830 


■  $000  ■ 


64,998 

238,536 

392,652 

13,708 

701,796 


Total  cash  resources  . 

Securities  . 

Loans,  incl.  mtges . 

Premises  (net)  . 

Total  corporate  assets  . 

Deposits  . 

Accum.  approp.  for  losses  . . 

Shareholders’  equity  . 

Fiscal  Total  Net 

Year  Revenue  Income* 

1973  .  $58,658,741  $3,312,412 

1972  .  52,389,899  3,067,048 

1971  .  47,019,338  2,577,350 

1970  ......  42,334,719  2,301,229 

1969  .  35,773,770  2,191,306 

•As  reported  originally,  without  restatement. 


Years  Ended  Dec.  31: 

Total  revenue  . 

Net  before  interest  &  taxes  . 
Net  before  income  taxes  . . . 

Net  gain  sale  secs . 

Net  inc.  (excl.  extra,  items) 
Earnings  per  common  share: 
On  net  inc.  (excl.  spec,  items) 

Including  special  items  . 

Common  dividends  declared  . 

Cash  &  bank  deposit  receipts 

Securities  at  cost  . 

Mortgages  incl.  loans . 

Premises  (net)  . 

Total  corporate  assets  . 

Deposits  &  certificates 
Shareholders’  equity 


1973 

1972 

74,950 

63,481 

45,404 

38,002 

7,719 

8,434 

199 

205 

4,200 

4,574 

$1.64 

$1.82 

1.71 

2.03 

0.80 

0.80 

$000  - 


)  657,936 

16,882 

Fiscal 

Sales 

Operating 

Net 

)  22,357 

Year 

Revenue 

Income* 

Earns,  per 

1973  .. 

_  $74,950,000 

$4,200,000 

com.  sh. 

1972  .. 

63,481,000 

4,574,000 

$1.66 

1971  .. 

.  58,070,000 

3,671,000 

1.53 

1970  .. 

_  58,791,000 

1,507,000 

1.29 

1969  .. 

48,549,568 

2,035,061 

1.15 

1.10 

•As 

reported  originally, 

without 

excludes  extraordinary  items. 

37,335  54,315 

155,118  192,175 

394,946  310,851 

13,167  13,335 

627,263  593,222 

577,021  545,059 

38,675  35,843 

Earns,  per 
com.  sh. 
$1.64 
1.82 
1.50 
0.62 
0.83 


Note — Non  consolidated  figures  prior  to  1970. 


1973.  Divds.  declared  for  recent  fiscal 
years  have  been  as  follows: 

1964  ...  $1.75+0.35  1969  ...  $0.60 

1965*  .  .  .  0.40+0.15  1970  .  0.55 

1966  ....  0.52+0.10  1971  ...  0.55  +  0.15 

1967  ....  0.60+0.10  1972-73  0.80 

1968  0.60  +  0.05 

‘New  stock  after  5-for-l  split. 
Long-Term  Debt  —  At  Dec.  31,  1973, 
subsid.  Treat  Properties  Limited  had  o/s 
$8,725,000  in  5%%  first  mtge.  s.f. .bonds 
due  April  1,  1991. 

Wholly-Own,ed  Subsidiaries  —  Mont¬ 
real  Trust  Mortgage  Corporation;  The 
Acadia  Trust  Company;  Investors  Trust 
Company;  Treal  Properties  Limited; 
Treaver  Properties  Limited;  Montreal 
Agencies  Ltd.;  The  Canadian  Trust  Co.; 
Prince  Edward  Island  Trust  Co.;  Mont¬ 
real  Trust  Co.  (Bahamas)  Ltd.;  Riveredge 
Village  Inc.;  Fundservices  Ltd. 

Other  Interests  —  RoyNat  Ltd.  (which 
see  13.5%  int.);  RoyWest  Banking  Corp. 
Ltd.  (4.2%  int.);  Montreal  Trust  (Ber¬ 
muda)  Ltd.  (40%  int.);  Montrad  Ltd. 
<"50%  int.);  Alberti  Navigation  Co.  (10% 
int);  Insmor  Mortgage  Insurance  Co. 
(10%  int.);  Pacific  International  Trust  Co. 
Ltd.  (12%%  int.). 

1  \ 


^National  Trust  Company,  Limited 

Head  Off.  —  21  King  St.  E„  Toronto, 
Ont.  M5C  1B3.  Trans.  Agent  —  Co.  at  To¬ 
ronto,  Montreal*  Winnipeg,  Edmonton, 
Vancouver.  Listed  —  T,  M. 

Company  —  (Ont.  1898).  Conducts  di¬ 
versified  trust  co.  business  from  47 
branches  across  Canada. 

Directors  —  J.  G.  Hungerford,  hon. 
chm.;  E.  H.  Heeney,  chm.  &  chief  exec, 
officer;  J.  L.  A.  Colhoun,  pres.;  A.  H 
Lemmon,  vice-pres.;  J.  D.  Barrington,  R. 
M.  Barford,  A.  J.  Little,  D.  W.  Barr,  R.  J 
Butler,  J.  D.  Gibson,  J.  K.  Godin.  G.  c‘. 
Hendrie,  Grant  Horsey,  V.  L.  Horte,  Gra¬ 
ham  Morrow,  J.  D.  Muncaster,  H.  H  Wil¬ 
son,  Toronto;  M.  G.  Angus,  F.  W.  Bruce, 

R.  T.  Clarkson,  A.  C.  McKim,  Montreal; 
H.  A.  Martin,  J.  G.  Sheppard,  W.  H. 
Young,  Hamilton;  J.  R.  Beattie,  Ottawa; 
Dr.  C.  G.  Shaver,  St.  Catharines;  D.  N. 
Knight,  Winnipeg;  B.  A.  Ellis,  Edmonton, 
Smiley  Raborn,  Jr.,  Calgary;  V.  F.  Mac- 
Lean,  R.  M.  Hungerford,  Vancouver-  J  C 
Parlee.  New  York,  N.Y.  Exec.  Vice-Pres. 

J.  C.  C.  Wansborotagh.  Sr.  Vice-Pres’s 
—  D-  M.  McClelland,  H.  M  Gale.  Vice- 
Pres  &  Compt.  —  A.  P.  Smibert.  Vice- 
s  —  9-  B-  Empey,  A.  C.  C.  Hedge,  J. 

S.  McKendy,  F.  T.  Smith.  R.  G.  Smith,  A. 
S.  Thompson.  Sec.  —  David  McNab. 

Capital  Stock — Author.  Outstand  Par 
Common  5.000.000  sh.  3.773.034  sh.  $1 
^P^10115  —  °/s  at  °ct-  31,  1973,  on  34,- 
148  shs.  exer.  at  $8.25  to  $19,625  per  sh  to 
Sept.  6,  1982. 


NATIONAL  TRUST  COMPANY,  LTD. 


Years  Ended  Oet.  31:  1973  1972 

Total  revenue  .  80,395  65,978 

Net  before  interest  &  taxes  .  58,553  47,805 

Net  before  income  taxes  . . .  12,871  12,320 

Net  inc.  (excl.  extra,  items)  6,532  6,516 

Earnings  per  common  share:a 
On  net  inc.  (excl.  extra,  items)  $1.73  $1.73 

Including  extra,  items  .  1.73  1.76 

Common  dividends  declared*  0.58  +  0.10  0.48  +  olo4 

„  ,  - $000  — - — 

Cash  &  bank  deposit  receipts  96,800  70,305 

Securities  .  223,575  231,423 

Loans,  incl.  mtges .  553,268  443,013 

Premises  (net)  .  3,950  3,343 

Total  assets  .  885,661  756,357 

Deposits,  cert.  &  interest  ...  827,277  704,111 

Shareholders’  equity  .  50,190  46,116 

■Adjusted  for  2-for-l  stock  split,  Aug.  1,  1973. 


Fiscal  Total  Net  Earns,  per 

Year  Revenue  Income*  com.  sh.a 

1973  .  $80,394,843  $6,532,005  $1.73 

1972  .  65,977,984  6,516,017  1.73 

1 971 1  .  56,886,066  4,706,161  1.26 

1970  .  50,326,404  2,487,328  0.67 

1969  .  40,344,141  2,414,550  0.65 


•As  reported  originally,  without  restatement: 
excludes  extraordinary  items. 
tNew  accounting  basis  adopted. 

■Adjusted  for  2-for-l  stock  split,  Aug.  1,  1973. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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Capital  Changes  —  Stock  split  on  the 
basis  of  2  new  for  1  old  in  Aug.,  1973;  5- 
for-1  in  July,  1962;  and  10-for-l  in  July, 
1964. 

Dividends  —  pd.  each  yr.  since  1899. 
Current  rate  60c  per  sh.  p.a.  pay.  quar¬ 
terly  estab.  with  15  cents  pd.  Oct.  1,  1973, 
first  following  the  2-for-l  split.  Extra  of 
10c  per  sh.  pd.  Jan.  2,  1974.  Divds.  de¬ 
clared  for  recent  fiscal  yrs.  have  been  as 
follows: 

1964  ....  $0.54  1970  ....  $0.76  +  0.06 

1965  ....  0.58  1971  ....  0.80+0.06 

1966  ...  0.60  1972  ....  0.96+0.08 

1967  ....  0.60+0.05  1973  ....  f  0.86+0.20 

1968  ....  0.64+0.06  L  *0.15 

1969  .  .  0.68  +  0.06 

*Following  2-for-l  split. 


Niagara  Finance  Company  Limited 

Head  Off.  —  1300  Yonge  St.,  Toronto, 
Ont.  M4T  1X5. 

Company  —  (Ont.  1930).  Makes  con¬ 
sumer  or  personal  loans  through  257  of¬ 
fices  in  Canada  and  14  in  the  United 
Kingdom,  and  purchases  time  payment 
contracts  from  retailers. 

IAC  Ltd.  owns  all  o/s  cl.  A  and  com. 
shs. 

Directors  —  J.  S.  Land,  chm.;  B.  F. 
London,  pres.  &  chief  exec,  officer;  L.  R. 
Woodall,  vice-pres.  &  gen.  mgr.,  Toronto; 
Roland  Chagnon.  J.  G.  Kendrick,  Peter 
Kilburn,  J.  L.  O’Brien,  J.  B.  Pennefather, 
Montreal;  J.  C.  Clapinson,  K.  H.  MacDon¬ 
ald,  L.  E.  Nichol,  G.  E.  Wemp,  Toronto. 
Treas.  —  J.  J.  Tors.  Sec.  —  C.  R.  Stewart. 

Capital  Stock — Author.  Outstand.  Par 
514%  Cl.  A  150,000  sh.  125,000  sh.  $100 
Common  150,000  sh.  125,000  sh.  n.p.v. 

Long-Term  Debt 

8%  Debentures!,  Series  B  —  Dated  Apr. 
17,  1972;  due  Apr.  17,  1992.  Int.  April  and 
Oct.  17..  Author.,  issued  and  o/s  $14,905,- 
000. 

Prepayable  in  whole  or  part  at  holder’s 
option  on  Apr.  17,  1977  but  election  to  re¬ 
deem  to  be  made  between  Apr.  17  and 
Oct.  17,  1976. 

Redeemable  at  108  to  Apr.  16,  1973,  pre¬ 
mium  thereafter  decreasing  .45  of  1% 
each  year  to  1990,  after  which  at  par,  but 
not  redeemable  prior  to  Apr.  17,  1987 
through  refunding  at  interest  rate  or  cost 
lower  than '8%.  Co.  to  provide  noncu- 
mulative  fund  (to  purchase  Ser.  B  bonds 
at  not  more  than  par  plus  accrued  int.)  of 
$450,000  p.a.  from  Apr.  17,  1972  to  1976, 
and  thereafter  each  year  to  1990,  of  3%  of 
total  principal  amount  o/s  on  Apr.  18, 
1977.  Direct  obligations  of  co.,  but  not  se¬ 
cured. 

Trustee  —  Guaranty  Trust  Co.  of  Can¬ 
ada. 

Long-Term  Notes  —  Secured;  due  to 
May  1,  1988,  with  int.  at  5%%  to  814%. 
O/s  at  Dec.  31.  1973.  $42,500,000. 

Medium-Term  Notes  —  Secured;  due  to 
1980.  o/s  at  Dec.  31,  1973,  $10,442,000. 

Subsidiaries  —  Niagara  Realty  of  Can¬ 
ada  Ltd.  —  (which  see) . 

Accounts  —  Consolidated  with  those  of 
IAC  Ltd. 


Niagara  Realty  of  Canada  Limited 

Head  Off.  — ,  1320  Graham  Blvd.,  Town 
of  Mount  Royal,  Que. 

Company  —  (Que.  1963).  Offers  first 
and  second  mtge.  financing  on  residential 
properties  and  also  purchases  existing 
mtges.  of  the  same  type  in  all  provs.  ex¬ 
cept  Ont.  Wholly  owned  subsid.  Niagara 
Realty  Limited  provides  same  services  in 
Ont. 

IAC  Limited  owns  all  the  o/s  shs.  of 
the  co. 

Directors  —  B.  F.  London,  pres  &  chief 
exec,  officer;  L.  R.  Woodall,  vice-pres  & 
gen.  mgr.;  J.  S.  Land,  K.  H.  MacDonald, 
S.  F.  Melloy,  Toronto.  Vice-pres.  —  Ray¬ 


mond  Girardin,  L.  A.  Normandeau,  S.  F. 
Kemp,  F.  P.  Paradis.  Sec.  —  C.  R.  Stew¬ 
art.  Treas.  —  J.  J.  Tors.  ,  _ 

Capital  Stock* — Author.  Outstand.  Par 
Common  2,000,000  sh.  1,500,000  sh.  $5 

*At  Dec.  13,  1973. 

Long-Term  Debt 

Secured  Notes:  Guaranteed  as  to  prin¬ 
cipal,  int.  and  prem.  by  IAC  Ltd. 

Trustee  —  The  Canada  Trust  Co. 

9)4%,  Series  A  —  Due  Dec.  15,  1990,  <pr 
prepay,  at  holder’s  option  on  Dec.  15  in 
1973,  1975,  1980  or  1985.  Author.,  issued 
and  o/s  $10,000,000. 

Int.  incr.  to  9V2%  p.a.  on  Dec.  15,  1973, 
and  to  934%  p.a.  on  Dec.  15,  1975. 

7%%,  Series  B  —  Dated  Dec.  15,  1971; 
due  Dec.  15,  1986,  or  prepay,  on  Dec.  15, 
1978,  at  holder’s  option  exer.  after  June 

15,  1978,  to  July  15,  1978,  incl.  Int.  June 
and  Dec.  15.  Author,  and  issued  $20,000,- 
000;  o/s  at  Nov.  30,  1973,  $19,696,000. 

Redeem,  on  or  before  Dec.  14,  1972,  at 
107.875;  thereafter  at  107.30  to  Dec.  14, 
1973;  thereafter  prem.  deer,  by  0.60  of  1% 
p.a.  to  100.10  to  Dec.  14  1985;  thereafter  at 
par.  Not  redeem,  prior  to  Dec.  15,  1983, 
for  refunding  at  a  lower  int.  cost.  Pur¬ 
chase  fund  to  retire  up  to  $600,000  p.a.  in 
years  commencing  Dec.  15,  1971-77,  inch, 
and  up  to  3%  p.a.  of  principal  o/s  at  Dec. 

16,  1978,  in  years  commencing  Dec.  15, 
1978-84  incl. 

8)4%,  Series  C  —  Dated  Aug.  15,  1972; 
due  Aug.  15,  1982.  Int.  Feb.  and  Aug.  15. 
Author,  and  iss.,  $15,000,000;  o/s  at  Nov. 
30,  1973,  $14,808,000. 

Redeem,  on  or  before  Aug.  14,  1973,  at 
108.40;  thereafter  prem.  deer,  by  0.95  of 
1%  p.a.  to  100.80  for  the  year  ended  Aug. 
14,  1981;  thereafter  at  par.  Not  redeem 
prior  to  maturity  for  refunding  at  an  int. 
cost  of  less  than  8.40%  p.a.  Purchase  fund 
to  retire  up  to  $500,000  p.a.  in  years  end¬ 
ing  Aug.  14,  1973-78  incl. 

7 %%,  Series  D  —  Dated  May  15,  1973; 
due  May  15,  1988,  or  prepay,  on  May  15, 
1980,  at  the  holder’s  option  exer.  after 
May  15,  1979,  to  Nov.  15,  1979  incl.  Int. 
May  and  Nov.  15.  Author,  and  iss., 
$20,000,000;  o/s  at  Nov.  30,  1973,  $19,898,000. 

Redeem,  to  May  14,  1974,  at  107.90; 
thereafter  prem.  deer,  by  0.60  of  1%  p.a. 
to  100.10  for  the  year  ended  May  14,  1987; 
thereafter  at  par.  Not  redeem,  prior  to 
May  15,  1985  for  refunding  having  an  int. 
cost  of  less  than  7.90%  p.a.  Purchase  fund 
to  retire  up  to  $600,000  p.a.  in  years  com¬ 
mencing  May  15,  1973-79,  incl.  and  up  to 
3%  p.a.  of  principal  o/s  on  May  16,  1980, 
in  years  commencing  May  15,  1980-87, 
incl. 

9%,  Series  E  —  Dated  Mar.  1,  1974;  due 
Mar.  1,  1994,  or  prepay,  in  multiples  of 
$1,000  on  Mar.  1,  1980,  exer.  after  Mar.  1 
and  before  Sept.  1,  1979.  Int.  Mar.  and 
Sept.  1.  Author.,  issued  and  o/s  $25,000,- 
000. 

Redeem,  on  or  before  Feb.  28,  1975,  at 
107.90;  thereafter  prem.  deer,  by  0.45  of 
1%  p.a.  to  100.25  for  the  year  ended  Feb. 
29,  1992;  thereafter  at  par.  Not  redeem, 
prior  to  Mar.  1,  1989,  for  refunding  at  less 
than  9.125%  p.a.  Purchase  fund  to  retire 
up  to  $750,000  p.a.  in  years  commencing 
Mar.  1,  1974-79.  incl.  and  up  to  3%  p.a.  of 
principal  o/s  on  Mar.  2,  1980,  in  years 
commencing  Mar.  1,  1980-93,  incl. 

Accounts  - —  Consolidated  with  those  of 
IAC  Ltd.  (which  see). 


North  West  Trust  Company 

Head  Off.  —  10053  A  Jasper  Ave.,  Ed¬ 
monton  15,  Alta.  Listed  —  C. 

Company  ■ —  Conducts  diversified  trust 
co.  business  from  9  offices  in  western 
Canada. 

Controlling  interest  of  co.  (93.2%  com. 
and  15.8%  pref.)  held  by  Allarco  Devel¬ 
opments  Ltd. 

Directors  —  C.  A.  Allard,  chm.;  G.  E. 
Arnell,  pres.;  D.  R.  Matheson,  Zane  Feld¬ 
man,  J.  C.  Allard,  vice-presidents;  J. 
Anselmo.  Gen.  mgr.  &  Sec.  —  L.  T.  D. 
Steeves. 


Capital  Stock— Author.  Outstand.  •  Par 
1st  Pref  400,000  sh.  207,029  sh.  $10 

Common  500,000  sh.  248,580  sh.  n.p.v. 

1st  Pref  —  Entitled  to  div.  of  30c  per 
sh.  p.a.,  if  declared.  After  com.  has  re¬ 
ceived  div.  of  30c,  pref.  and  com.  share 
alike  in  any  further  dividends.  Nonvoting 
unless  2  years’  dividends  in  arrears. 

Rights  offering—  Shareholders  of 
record  Feb.  18,  1974,  given  5  rights  for 
each  com.  sh.  held  and  one  right  for  each 
pref.  sh.  held.  Each  right  entitled  holder 
to  buy  one  com.  sh.  at  $5  per  sh.  Rights 
expired  Mar.  18,  1974;  9,048  shs.  were  sub- 
scribed. 

Dividends  —  Pref.  30c  pd.  Dec.  28,  1973, 
Dec  22,  1972,  Dec.  15,  1970  and  Dec.  12, 
1968;  25c  pd.  Mar.  17,  1967,  Mar.  15,  1966 
and  Mar.  12,  1965;  37c  pd.  Mar.  6,  1964; 
35c  Mar.,  1963;  and  12V2c  (initial)  Jan.  12, 
1962. 

Com.  —  10c  pd.  Dec.  28,  1973  and  Dec. 
22,  1972;  previously,  25c  pd.  Mar.  15,  1966 
and  Mar.  12,  1965;  37c  pd.  Mar.  6,  1964; 
25c  pd.  Mar.,  1963;  an  d  12%c  (initial)  pd. 
Jan.  12,  1962. 

Wholly  Owned  Subsidiary  —  N.A.  Prop- 


NORTH  WEST  TRUST  COMPANY 

(Consolidated  statements) 


Years  Ended  Dec.  31: 

1973  * 

1972 

$000- 

6,661 

Total  revenue  . 

8,016 

Net  before  int.  &  taxes  . 

5,883 

4,776 

Net  before  income  taxes  . . . 

405 

529 

Net  inc.  (excl.  extra,  items) 

233 

306 

Earnings  per  common  &  1st 

pref.  sh.: 

$0.67 

On  net  inc.  (excl.  extra,  items) 

$0.51 

Including  extra,  items  . 

0.51 

1.04 

Common  dividends  declared  . 

0.10 

0.10 

$000- 

Cash  &  s.t.  deposits  . 

6,347 

17,031 

Secs,  at  cost  . 

16,225 

16,397 

Mortgages  . 

67,257 

41,916 

Rental  properties  (net)  . 

3,280 

2,794 

Prop,  held  for  resale  . 

2,178 

2,188 

Premises  (net)  . 

341 

257 

Total  corporate  assets  ..... 

96,074 

80,832 

Deposits  &  certificates  . 

87,531 

72,864 

Mtges.  payable  . 

2,752 

2,578 

Shareholders’  equity  . 

4,990 

4,843 

‘Restated  to  1973  basis. 


Earns,  per 

Fiscal  Net  com. 

Year  Revenue  Income*  &  pref.  sh. 

1973  .  $8,015,800  $233,086  $0.51 

1972  .  6,473,278  306,224  0.67 

1971  .  6,099,540  350,143  0.77 

1970  .  5,555,294  243,985  0.54 

1969  .  4,669,549  39,103  d0.47 


*As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


Nova  Scotia  Savings  &  Loan  Company 

Head  Off.  —  11th  fl„  1645  Granville  St., 
(P.O.  Box  670),  Halifax,  N.S.  B3J  2T3. 
Trans.  Agent  —  Canada  Permanent  Trust 
Co.,  Halifax,  Montreal,  and  Toronto. 
Listed  —  T,  M. 

Company  —  (Dom.  1964,  by  amalg.). 
Makes  loans  on  mortgages,  issues  debs, 
and  accepts  deposits.  Has  5  branches  in 
Nova  Scotia  and  New  Brunswick. 


NOVA  SCOTIA  SAVINGS  &  LOAN  COMPANY 


Years  Ended  Dec.  31:  1973  1972 

-  $000  - 

Total  revenue  .  17,662  12,548 

Net  before  interest  &  taxes  .  16,454  11,598 

Net  before  income  taxes  . . .  3,354  2,836 

Net  gain  sale  secs .  121  .... 

Net  inc.  (excl.  extra,  items)  1,727.  1,543 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items).  $1.87  $1.82 

Including  extra,  items  .  2.00  1.82 

Common  dividends  declared  .  0.94  0.78 


-  $000  - 

Cash  &  short-term  deposits  .  2,369  1,263 

Investments  (at  cost)  .  12,593  9,674 

Mtges.,  agreements,  etc .  192,529  141,025 

Total  corporate  assets  .  208,031  152,416 


Deposits  &  borrowings  .  195,737  143,981 

Shareholders’  equity  .  10,198  7,109 


Fiscal  Operating  Net  Earns,  per 

Year  Revenues  Income*  com.  sh. 

1973  .  $17,661,767  $1,727,043  $1.87 

1972  .  12,548,485  1,542,937  1.82 

1971  .  9,468,015  1,172,497  1.38 

1970  .  7,171,065  710,571  0.84 

1969  .  5,531,508  632,431  0.75 


*As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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Directors  —  G.  C.  Piercey,  pres.;  S.  S. 
Jacobson,  vice-pres.;  G.  R.  Guy,  vice- 
pres.  &  gen.  mgr.;  A.  R.  Harrington, 
Hector  Mclnnes,  L.  R.  Shaw,  A.  E.  Hayes, 
Halifax.  Sec.  —  Miss  P.  E.  Helms.  Treas. 
&  Cont.  —  R.  C.  Cluett. 

Capital  Stock — Author.  Outstand.  Par 
Common  2,500,000  sh.  952,318  sh.  $2 

Capital  Change  • —  Oct.  1967,  common 
stock  was  split  on  basis  of  5  new  shs.  for 
1  old. 

Rights  Offering  —  Shldrs.  of  record 
Mar.  14,  1973,  given  right  to  buy  one  ad¬ 
ditional  sh. .at  $20.  for  each  8  shs.  held. 
Rights  expired  Apr.  6,  1973;  105,243  shs. 
iss.  _ 

Dividends  —  Present  rate  $1  per  sh. 
p  a.  pay.  quarterly,  estab.  with  25c  pd. 


Divds.  pd.  for  recent  fiscai 


Jan.  1,'  1974. 
years: 

1965  ....  $1.00  1970  ....  $0.40 

1966  ....  1.00+0.25  1971  ....  0.51 

1967  ...  1.15  +  0.30  1972  ....  0.78 

1968*  ...  0.24  +  0.06  1973  .  0  94 

1969  .  0.30+0.07 

•After  5-for-l  stock  split. 

Long-Term  Debt  —  Debs,  and  accrued 
int.  o/s  at  Dec.  31,  1973,  totalled  $148,225,- 
854. 


Ontario  Trust  Company 

Head  Off.  — -  109  Vanderhoof  Ave.,  To¬ 
ronto,  Ont.  M4G  2H8.  Exec.  Off.  —  P.O. 
Box  146,  Toronto-Dominion  Bank  Tower, 
Toronto,  Ont.  Trans.  Agent  —  Co.  Listed 
—  T. 

Company  —  (Ont.  1971).  Conducts  di¬ 
versified  trust  business  from  18  branches 
in  Ontario. 

Co.  represents  amalgamation  of  North¬ 
land  Trust  Co.  and  Central  Ontario  Trust 
&  Savings  Corp.  and  purchase  by  the 
amalg.  co.  of  Central  Ontario  Savings  & 
Loan  Corp.  as  of  Dec.  31,  1971.  Share¬ 
holders  of  Northland  Trust  received  2 
shs.  of  amalg.  co.  for  each  sh.  of  North¬ 
land  held;  shareholders  of  Central  On¬ 
tario  Trust  received  approx.  2.0226  shs.  of 
amalg.  co.  for  each  sh.  of  Central  Ontario 
Trust  held;  and  shareholders  of  Central 
Ontario  Savings  received  approx.  1.2969 
shs.  of  amalg.  co.  for  each  sh.  of  Central 
Ontario  Savings  held. 

Hambro  Canada  (1972)  Ltd.  holds  ap¬ 
prox.  53%  of  o/s  shs. 

Directors  —  Dr.  K.  A.  Roberts,  chm.  & 
chief  exec,  officer,  J.  A.  Worsley,  pres.  & 
gen.  mgr.;  R.  W.  Macaulay,  J.  B.  L. 
Thomas,  vice-presidents,  Toronto:  J.  L.  C. 
McKay-Clements,  vice-pres.,  Haileybury, 
Ont.;  R.  A.  Edwards,  Cambridge,  Ont.;  B. 
J.  Persiko,  H.  F.  Teney,  Burton  Winberg, 
Toronto;  S.  T.  Hopkins,  J.  A.  Yanch,  Osh- 
awa,  Ont.;  A.  H.  Honsberger,  Brampton; 
G.  E.  Knowles,  Kapuskasing,  Ont.;  A.  M. 
Korman,  R.  H.  Pope,  Timmins,  Ont.;  Don¬ 
ald  McKelvie,  New  Liskeard,  Ont/  Vice- 
pres.  —  W.  J.  Thame.  Sec.  —  A.  C.  Rose. 
Treas.  —  D.  J.  Cotie. 


ONTARIO  TRUST  COMPANY 


Years  Ended  Dec.  31: 

1973 

•1972 

-  $000  - 

Total  revenue  . 

13,852 

9,768 

Net  before  interest  &  taxes 

11,172 

7,732 

Net  before  income  taxes  .  . 

1.453 

1,424 

Net  inc.  (excl.  extra,  items)  747 

758 

Earnings  per  common  share 

On  net  inc.  (excl.  extra,  items)  $0.50 

$0.52 

Including  extra,  items  . 

0.50 

0.53 

Fully  diluted  basis*  . 

0.46 

0.49 

Common  dividends  declared 

0.05 

0.05 

$000 

Cash  &  deposits  . 

7,870 

4,108 

Securities,  at  cost  . 

29,578 

37,111 

Loans  incl.  mtges . 

142,179 

93,637 

Premises  (net)  . 

1,273 

1,059 

Total  corporate  assets  . 

181,247 

136,149 

Deposits  &  certificates  . . . 

169,609 

125,091 

Shareholders’  equity  . 

10,492 

9,820 

•Restated  to  1973  basis. 

Fiscal  Total 

Net  Earns,  per 

Year  Revenue 

Income* 

com.  sh. 

1973  .  $13,852,000 

$747,000 

$0.50 

1972  ..  ..  9,725,000 

736,000 

0.50 

1971  .  7,397,000 

287,000 

0.26 

•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


Capital  Stock*- — Author.  Outstand.  Par 
Com.  3,000,000  sh.  1,505,195  sh.  $5 

*In  Apr.,  1974,  shldrs.  approved  creation 
of  500,000  pref.  shs,  $20  par,  and  reclassi¬ 
fication  of  com.  shs.  to  no  par  value.  Co. 
proposes  issue  of  unstated  number  of  pref. 
shs. 

Options  —  O/s  at  Dec.  31,  1973,  on  193,- 
816  shs.  at  $5.00  and  $7.81  per  sh.  to  Sept. 
30,  1978. 

Dividend  —  5c  per  sh.  pd.  Dec.  28,  1973 
and  Dec.  29,  1972  (initial). 


*The  Premier  Trust  Company 

Head  Off.  —  19  Richmond  St.  W.,  To¬ 
ronto,  Ont.  M5H  1Z1.  Trans.  Agent  —  Co. 
at  head  off.  Listed  —  T. 

Company  —  (Dom.  1913).  Conducts  di¬ 
versified  trust  service  business  in  3  loca¬ 
tions  in  Ontario. 

Directors  —  T.  H.  Holmes,  pres.,  To¬ 
ronto;  G.  Dadswell,  vice-pres.  &  sec., 
Thornhill,  Ont.;  E.  L.  Hamilton,  Orillia, 
Ont.;  G.  F.  McCann,  Mississauga,  Ont.; 
Mrs.  Mary  Anderson,  Weston,  Ont.;  L.  J. 
Fleck,  D.  B.  Weatherhead,  Toronto.  Gen. 
Mgr.  - —  T.  B.  Holmes. 

Capital  Stock — Author.  Outstand.  Par 
Common  300,000  sh.  122,500  sh.  $10 

Capital  Changes  —  Stock  split  10  new 
for  1  old  in  Jan.,  1972. 

Dividends  —  Paid  each  year  since  1917. 
Present  rate  on  $10  par  stock  is  80c  p.a. 
estab.  with  20c  pd.  April  1,  1972,  first  fol¬ 
lowing  10-for-l  split.  On  old  $100  par 
stock  divds.  of  $8  p.a.  pd.  quarterly  from 
Oct.,  1957,  to  Jan.  1,  1972,  incl. 

THE  PREMIER  TRUST  COMPANY 


Years  Ended  Dec.  31:  1973  1972 

— —  $000  - 

Total  revenue  .  5,931  5,484 

Net  before  interest  &  taxes  .  5,048  4,664 

Net  before  income  taxes  . . .  1,483  1,315 

Net  income  .  757  719 

Earnings  per  common  share  $6.18  $5.87 

Common  dividends  declared  .  0.80  0.80 

- $000  — — — 

Cash  .  913  795 

Bonds  .  11,714  10,953 

Stocks  at  cost*  .  413  413 

Mortgages  .  47,323  43,943 

Premises  (net)  .  484  501 

Total  corporate  assets  .  61,112  56,793 


Deposits  &  certificates 
Shareholders’  equity  . . 
•Market  value  . 


54,126  49,782 

6,443  5,784 

1,247  1,518 


Fiscal  Total  Net  Earns,  per 

Year  Revenue  Income*  com.  sh.« 

1973  .  $5,930,668  $757,457  $6.18 

1972  .  5,484,316  719,229  5.87 

1971  .  4,832,953  317,702  2.59 

1970  . .  1,487,237  309,949  2.34 

1969  .  1,224,044  286,239  2.17 


*As  reported  originally,  without  restatement. 
■Adjusted  for  stock  split  in  1972. 


Realty  Capital  Corp.  Limited 

Head.  Off.  —  141  Yonge  St.,  Toronto, 
Ont.  M5C  1W7.  Trans.  Agents  —  Montreal 
Trust  Co.,  Toronto  (Cl.  A);  Guaranty 
Trust  Co.  of  Canada,  Toronto  (com.) . 
Listed  —  T. 

Company  —  (Ont.  1962).  Directly  and 
indirectly  offers  trust  and  savings  serv¬ 
ices  and  invests  in  mortgages.  Also  en¬ 
gages  in  real  estate  development. 

Effective  Apr.  30,  1971,  co.  purchased 
from  Security  Capital  Corp.  Ltd.,  approx. 
99%  of  o/s  stock  of  Federal  Savings  and 
Loan  Corp.  for  $1.6  million  cash.  Effec¬ 
tive  Jan.  28,  1972,  co.  increased  its  hold¬ 
ing  in  County  Savings  and  Loan  Corp. 
from  54%  to  approx.  99%  through  ex¬ 
change  of  2  Realty  cl.  A  shs.  for  one 
County  sh.  Effective  Dec.  31,  1972,  Fed¬ 
eral  and  County  were  merged  under  the 
name  County  Savings  and  Loan  Corp. 
(which  see). 

Directors — R.  E.  Ades,  chm.:  D.  S.  Ades, 
pres.;  Gerald  Rose,  exec,  vice  pres.  & 
sec.;  R.  I.'  Coe,  vice-pres.  &  treas.;  Pierre 
Genest.  L.  E  Barlow,  Jeanne  Ades,  W.  G. 
Durst,  Toronto;  W.  J.  Wilson,  R.  E.  Smith, 
New  York;  Peter  Mackenzie,  Montreal. 
Vice-pres.  —  Consiglio  Di  Nino.  Asst, 
vice-pres.  —  P.  R.  Simpson.  Compt.  —  E. 
J.  Badida. 


Capital  Stock — Author.  Outstand.  Par 
Class  A  1,000,000  sh.  561,455  sh.  n.p.v. 

Common  360,000  sh.  174,400  sh.  n.p.v. 

Class  A  —  Entitled  to  pref.  divd.  of  20c 
p.a.,  cum.  After  20c  per  sh.  pd.  on  com. 
shs.,  cl.  A  and  com.  rank  pari  passu.  Non¬ 
voting.  At  Dec.  31,  1973,  428,562  unissued 
cl.  A  shs.  were  reserved  for  exercise  of 
warrants  and  conversion  of  debentures. 

Note  —  May,  1974,  co.  proposing  in¬ 
crease  in  auth.  cap.  by  creation  of  addi¬ 
tional  1,000,000  class  A  shs. 

Capital  Changes  —  A  shs.  split  on  basis 
of  2  new  shs.  for  1  old  in  Jan.,  1969. 

Warrants  —  Ser.  A  —  O/s  to  purchase 
30,000  cl.  A  shs.  at  $4.73  per  sh.  to  Oct.  1, 
1974.  Ser.  C  —  O/s  on  155,000  cl.  A  shs.  at 
$5  a  sh.  to  Feb.  15,  1979.  Ser.  D.  —  O/s  on 
10,000  cl.  A  shs.  at  $4  per  sh.  to  Feb.  1, 
1976.  Ser.  F  —  O/s  on  175,000  cl.  A  shs.  at 
$6.25  per  sh.  to  July  3,  1978,  then  $7.75  per 
sh.  to  July  3,  1983. 

Dividends  —  Cl.  A  (new)  —  Present 
rate  30c  p.a.  quarterly  estab.  with  'iVzc. 
pd.  April  1,  1973.  Previously,  rate  of  20c 
p.a.  quarterly  April  1,  1970  to  Dec.  28, 
1972;  and  3.21c  pd.  Mar.  14,  1969  (first  fol¬ 
lowing  2-for-l  split);  0.54c  pd.  Apr.  1,  and 
3.75c  pd.  July  and  Oct.  1,  1969  and  Jan.  1, 
1970.  Cl.  A  (old)  —  Pd.  30c  p.a.  quarterly 
since  initial  W2C  pd.  Apr.  1,  1965.  Com.  — 
20c  per  sh.  pd.  1970-72.  30c  per  sh.  pd.  in 
1973. 

914%  S.F.  Debentures,  Series  A  — 
Dated  July  3,  1973;  due  July  3,  1992.  Int. 
Jan.  and  July  3.  Author,  issued  and  o/s 
$3,500,000. 

Redeem,  at  109.25  on  or  before  July  3, 
1974;  thereafter  premium  decreasing  0.50 
of  1%  p.a.  to  July  3,  1992,  thereafter  at 
par.  S.f.  to  retire  $165,000  p.a.  1976  to  1992. 

6 %%  Subord.  Conv.  Debentures,  Series 
A  —  Dated  Dec.  1,  1964;  due  Dec.  1,  1974. 
Int.  June  &  Dec.  1.  Author,  and  issued 
$500,000;  o/s  at  Dec.  31,  1973,  $277,000. 

Convertible  into  cl.  A  shs.  at  $4  a  sh.  to 
Dec.  1,  1969,  incl.:  thereafter  at  $4.75  per 
sh.  to  Nov.  27,  1974. 

Other  Long-Term  Debt  • —  At  Dec.  31, 
1973,  a  subsid.  had  o/s  $789,000  in  8% -9% 
secured  certificates  repayable  $76,000  an¬ 
nually. 

Subsidiaries  —  Warchester  Investments 
Ltd.,  100%  int.;  Edenhurst  Developments 
Ltd.,  100%  int.;  Commodore  Investments 
Ltd.,  100%  int.;  Realty  Capital  Invest¬ 
ments  (Central)  Ltd..  100%  int.;  County 
Savings  and  Loan  Corporation  (which 
see)  99%  int. 


REALTY  CAPITAL  CORP.  LIMITED 

(Consolidated  statements) 


Years  Ended  Dec.  31:  1973  1972 

- : - $000 - 

Total  revenue  .  6,095  4,801 

Net  before  interest  &  taxes  .  4,272  3,555 

Net  before  income  taxes  ....  698  1,104 

Net  inc.  (excl.  extra.  items)  391  597 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $0.54  $0.67 

Including  extra,  items  .  0.54  0.77 

Common  dividends  declared  .  0.30  0.20 

- $000 - 

Cash  &  equivalent  .  3,062  2,905 

Loans,  incl.  mtges .  61,886  37,787 

Securities  (cost)  .  7,299  7,279 

Premises  (net)  .  1,345  1,327 

Total  corporate  assets  .  77,519  53,356 

Deposits  &  certificates  .  63,838  42,727 

Shareholders’  equity  .  3,751  3,457 


Fiscal  Total  Net  Earns,  per  __ 

Year  Revenue  Income*  com.  sh. 

1973  .  $6, 095, COO  $391,000  $0.54 

1972  .  4,801,000  597,000  0.94 

1971  .  3,529,273  357,614  0.74 

1970  .  1,208,171  80,614  0.11 

1969  .  544,358  106.384  0.28 


*As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


CENTENNIAL  MORTGAGE  CORP.  LTD. 

Company  —  (B.C.  1958).  Declared  bankrupt 
early  in  1969.  Co.  was  controlled  by  Common¬ 
wealth  Acceptance  Corp.  Ltd.  (also  in  bank¬ 
ruptcy).  A.  D.  Peter  Stanley  is  receiver  and  man¬ 
ager.  Trustee  for  holders  of  collateral  notes  is 
Crown  Trust  Co. 

In  May,  1970,  Crown  Trust  reported  that  after 
distribution  of  $233,000  in  Sept.,  1969,  cash  to  be 
realized  and  available  was  estimated  at  between 
$2,074,000  and  $3,622,000  at  Feb.  28.  1970.  Various 
court  decisions  required  before  further  distribu¬ 
tions  made.  No  later  report. 


Detailed  information  available  on  companies  m  arked  (*)•  See  advertisement  facing  page  33. 
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*Royal  Bank  of  Canada 

Head  Off.  —  Place  Ville  Marie,  Mont¬ 
real,  Que.  (P.O.  Box  6001,  Montreal  H3C 
3A9).  Trans.  Off.  —  Montreal,  Halifax, 
Toronto,  Winnipeg,  Regina,  Calgary,  Van¬ 
couver  and  London,  Eng.  Listed  —  T,  M, 

V,  L  (Eng.).  . 

Bank  (Dom.  1869).  Chartered;  in  early 

1974,  operated  1,322  branches  in  Can.  and 
87  in  other  countries;  addit.  79  branches 
operated  by  subsids.  and  affiliated  cos. 

Directors  —  W.  E.  McLaughlin,  chm. 
&  pres.;  J.  K.  Finlayson,  deputy  chm.  & 
exec,  vice-pres.,  Montreal;  W.  D.  H.  Gar¬ 
diner,  deputy  chm.  &  exec,  vice-pres.,  To¬ 
ronto;  R.  C.  Frazee,  exec,  vice-pres.  & 
chief  gen.  mgr.;  I.  D.  Sinclair,  vice-pres., 
Montreal;  W.  O.  Twaits,  vice-pres.,  Toron¬ 
to;  T.  N.  Beaupre,  J.  E.  L.  Duquet,  P.  A. 
Nadeau,  Paul  Pare,  N.  F.  Phillips,  P.  A. 
Salbaing,  C.  W.  Webster,  E.  C.  Wood, 
Montreal;  D.  S.  Anderson,  T.  J.  Bell,  J.  H. 
Coleman,  L.  G.  Lumbers,  C.  I.  Rathgeb,  J. 
A.  Tory,  Toronto;  I.  A.  Barclay,  A.  B. 
Christopher,  P.  R.  Sandwell,  C.  N.  Wood,- 
ward,  Vancouver;  R.  B.  Cameron,  F.  M. 
Covert,  Halifax,  N.S.;  G.  H.  Blumenauer, 
Oakville,  Ont.;  G.  A.  Burton.  Milton,  Ont.; 
L.  G.  DesBrisay,  Moncton,  N.B.;  Hon.  Paul 
Desruisseaux,  Sherbrooke,  Que.;  C.  W. 
Gibbings,  George  Heffelfinger,  Winnipeg, 
Man.;  K.  H.  Gibson,  F.  C.  Mannix,  Cal¬ 
gary,  Alta.;  P.  L.  P.  Macdonnell,  Edmon¬ 
ton.  Alta.;  D.  S.  Holbrook,  Sault  Ste. 
Marie,  Ont.;  H.  C.  Pinder,  Saskatoon, 
Sask.;  A.  L.  Penhale,  North  Hatley,  Que.; 

'  Claude  Pratte,  Quebec,  Que.;  P.  N.  Thom¬ 
son,  Vaudreuil.  Que.;  Rt.  Hon.  Lord 
Adeane,  Sir  Charles  Hardie,  London, 
Eng.;  F.  M.  McMahon,  E.  P.  Ta.ylor,  Ba¬ 
hamas;  F.  D.  Hall,  New  York;  J.  P. 
Monge,  Hartsdale,  N.Y.;  Vice-pres.’s  & 
Gen.  Mgrs. — B.  J.  McGill,  J.  C.  McMillan, 

W.  Moodie,  H.  E.  Wyatt.  Vice-pres.’s  — 
J.  M.  Bankes,  G.  B.  Langley,  D.  W.  Mori- 
son,  R.  A.  Utting. 

Capital  Stock — Author.  Outstand.  Par 
Common  50.000,000  sh.  33,264,000  sh.  $2 
Capital  Changes  —  Stock  split  10  new 
for  1  old  on  Sept.  1,  1944,  and  5-for-l  on 
June  26,  1967. 

Dividends  —  Paid  each  yr.  since  1870. 
Present  rate  $1.08  per  sh.  p.a.  pay.  quar¬ 
terly  estab.  with  27c  per  sh.  pd.  March  1, 
1974.  Previously,  26c  pd.  Sept.  1  and  Dec. 
1,  1973.  Divds.  declared  for  recent  fiscal 
yrs.  as  follows: 

1964  ....  $2.40+0.20  1969 

1965  ...  2.60  1970 

1966  .  3.00  1971 

1967  .  .  .  .  f  1.50  1972 

1*0.30  1973 

1968  .  .  0.70 

*Following  5-for-l  split. 

Long-Term  Debt 

Trustee  (all  issues)  —  Montreal  Trust 
Co. 

7%  Debs.  —  Dated  Apr.  15,  1971;  due 
Apr.  15,  1991;  or  prepay,  on  Apr.  15,  1977 
at  holder’s  option  exercisable  after  Apr. 
15,  1976  and  prior  to  Oct.  15,  1976.  Interest 
Apr.  and  Oct.  15.  Author.,  issued  and  o/s 
$75,0001000. 

Nonfredeem.  to  Apr.  15,  1977;  and  non- 
redeem.  for  other  than  s.f.  purposes  to 
April  15,  1983;  then  redeem,  at  102.20  to 
Apr.  14,  1984,  prem.  deer.  0.40  of  1%  each 
year  to  and  incl.  Apr.  14,  1989;  thereafter 
at  par.  S.f.  each  Apr.  15,  1977-90  of  3%  of 
princ.  amount  of  debs,  after  deducting 
amount  on  which  early  maturity  option 
exercised,  plus  further  optional  s.f.  pay. 
up  to  1%  of  debs.  o./s. 

ri1A%  Debs.  • —  Dated  Dec.  1,  1972;  due 
Dec.  1,  1987,  or  prepay,  on  June  1,  1979  at 
holders  option  exer.  from  June  1,  1978  to 
Dec.  1,  1978.  Int.  June  and  Dec.  1.  Author, 
iss.  and  o/s  $50,000,000. 

Non-redeem.  to  June  1,  1979,  and  for 
other  than  s.f.  purposes  to  Dec.  1,  1982; 
thereafter  redeem,  at  102.00  to  Nov.  30, 
1983;  prem.  deer,  by  %  of  1%  to  Nov.  30, 
1986;  thereafter  at  par  to  maturity.  S.f.  to 
retire  on  Dec.  1,  1979-86,  incl.,  4%  of 
princ.  amt.  o/s,  plus  further  optional  s.f. 
pay.  up  to  2%  of  debs.  o/s. 


0.86 

0.88 

0.96 

1.02 


Wholly  Owned  Subsidiaries  —  The 
Royal  Bank  of  Canada  International  Ltd.; 
The  Royal  Bank  of  Canada  (France); 
The  Royal  Bank  of  Canada  (Middle  East) 
S.A.L.;  RBC  Houdstermaatschappij  B.V.; 
RBC  Holdings  B.V.;  RoyEast  Investments 
Ltd.;  RBC  Finance  B.V.;  RoyAust  Pty. 
Ltd. 

Controlled  Corporations  —  Globe  Realty 
Corp.  Ltd.  —  Wholly  owned;  holds  real 
estate  for  bank  with  the  wholly  owned 
subsid.,  Globe  Building  Corp.  Total  assets 
at  Oct.  31,  1973,  were  $39,233,949. 

The  Royal  Bank  of  Canada  Trust  Com¬ 
pany  —  Wholly  owned  except  for  direc¬ 
tors’  shs.;  provides  services  for  the  bank’s 
clients  in  New  York.  Total  assets  at  Oct. 
31,  1973,  were  U.S.$115,163,079. 

The  Royal  Bank  Jamaica  Ltd.  —  In- 
corp.  Nov.,  1971,  to  handle  bank’s  busi¬ 
ness  in  Jamaica  with  its  wholly  owned 
subsid.,  Royal  Bank  Trust  Co.  (Jamaica) 
Ltd.  At  Sept.  30,  1973,  bank  owned  75% 
of  the  cap.  stk.  of  which  26%  is  to  be  sold 
to  local  ints.  within  5  yrs.  of  incorp.  At 
Sept.  30,  1973,  total  assets  were  $75,215,- 
144  (Jamaican  $). 

The  Royal  Bank  of  Trinidad  and  To¬ 
bago  Ltd.  —  Incorp.  Feb.  1,  1972,  to 
handle  bank’s  business  in  Trinidad  and 
Tobago  with  wholly  owned  subsid.  Royal 
Bank  Trust  Co.  (Trinidad)  Ltd.  At  Sept. 
30,  1973,  bank  owned  81.6%  of  the  cap. 
stk.  At  Sept.  30,  1973,  total  assets  were 
$219,022,987  (Trinidad  and  Tobago  $). 

The  Royal  Bank  of  Canada  Holdings 
(U.K.)  Ltd.  —  Wholly  owned;  provides 
services  for  the  bank’s  clients  in  London 
Eng.,  through  wholly  owned  subsid.,  The 
Royal  Bank  of  Canada  Trust  Corp.  Ltd. 
Total  assets  at  Sept.  30,  1973,  were 

£44.426,234. 

The  Royal  Bank  of  Canada  (Channel 
Islands)  Ltd. 

Other  Interests:  RoyNat  Ltd.  —  (which 
see)  41.5%  owned.  Roy  West  Banking  Cor¬ 
poration  Limited  ■ —  Bahamas.  Formed 
jointly  in  1965  with  six  other  financial  in¬ 
stitutions  to  make  mortgage  and  develop¬ 
ment  loans  in  the  Bahamas.  RoyMor 
Ltd.  (which  see).  International  Capital 
Corporation  —  Montreal.  Formed  in  1968. 
The  bank  is  a  major  shareholder.  En¬ 
gaged  in  merchant  banking  operations. 
Interior  Trust  Company  —  (50%  owned) 
(which  see).  Investment  and  Merchant 
Finance  Corp.  Ltd.  —  South  Australia 
(25%  owned).  Banco  Real  do  Canada, 
S.A.  —  (50%  interest).  Banco  Royal  Ve- 
nezolano,  C.A.  —  Venezuela.  (20%  inter¬ 
est).  Banque  Beige  pour  l’lndustrie,  S.A. 

—  Belgium  (25%  owned  (.  Private  Invest¬ 
ment  Company  for  Asia,  S.A.  Suntours 
Ltd.  —  (10%  int.)  Insmor  Holdings  Ltd. 

—  Toronto.  Insmor  Mortgage  Insurance 
Co.  —  Toronto)  share  partic.  mtge.  in¬ 
surer.  Interunion-Banque  — Paris,  France. 
Aetna  Factors  Corporation  Limited  . — 


ROYAL  BANK  OF  CANADA 


Years  Ended  Oct.  31: 

Total  revenue  . 

Net  before  irlterest,  approp. 

for  losses  &  taxes  . 

Balance  of  revenue  . 

Net  before  approp.  for  losses 
Net  Income  . 

Earnings  per  common  share 
Common  dividends  declared  . 


1973  1972 

-  $000  — - 

1,251,797  943,128 

865,621  628,156 

192,144  165,499 

99,244  87,213 

57,894  51,399 

$1.74  $1.55 

1.02  0.96 


Total  cash  resources  .  5,338,982  3,68g,244 

Securities  .  2,143,978  2,296,048 

Loans,  incl.  mtges .  9,672,015  7,747,686 

Bank  premises  (net)  .  137,749  119,920 

Total  assets  .  18,363,535  14,767,516 

Deposits  . 16,800,301  13,537,382 

Debentures  .  125,000  75,000 

Accum.  approp.  for  losses  ..  233,835  215,840 

Shareholders’  equity  .  491,274  442,309 


Fiscal 

Total 

Year 

Revenue 

1973  .... 

$1,251,797,421 

1972  .... 

943,128,430 

1971  .... 

873,076,604 

1970  .... 

883,709,669 

1969  .... 

696,083,110 

Net 

Income* 

$57,894,223 

51,399,326 

44,052,052 

44,620,343 

40,530,128 


Earns,  per 
com.  sh. 
$1.74 
1.55 
1.32 
1.34 
1.22 


*As  reported  originally,  without  restatement. 


Montreal.  Bk  will  acquire  40%  int.  by 
1975.  Libra  Bank  Ltd.  —  London.  Formed 
in  1973  by  bk.  and  7  foreign  bks.  IMB 
Leasing  Limited  — •  Montreal.  Bk.  ac¬ 
quired  a  miniority  equity  int.  in  1972. 
Equipment  lease  financing.  The  Orion 
Group  —  Formed  in  1970  and  comprises 
Orion  Bank  Limited,  Orion  Termbank 
Limited,  Orion  Multinational  Services 
Ltd.  and  Orion  Leasing  Holdings  Ltd.  in 
London,  Eng.;  Multinational  Orion  Leas¬ 
ing  Holdings  N.V.  in  The  Netherlands; 
and  Orion  Pacific  Ltd.  in  Hong  Kong. 
InchRoy  Credit  Corporation  Ltd.  —  Hong 
Kong.  Inchcape  (Malaysia)  Stn.  BHD.  — 
Malaysia.  I.M.F.C.  Discounts  Ltd.  —  Aus¬ 
tralia.  Banco  Internacional  S.A.  —  Brazil. 
Bishops  International  Bank  Ltd.  —  In¬ 
vest.  and  merchant  banking  in  Latin 

A  TYinrino  onH  F.llTnDP 


*The  Royal  Trust  Company 

Head  Off.  —  630  Dorchester  Blvd., 
West,  Montreal  (P.O.  Box  1810,  Stn.  B, 
Montreal  H3B  2L5),  Que.  Trans.  Agent  — 
Co.  at  Halifax,  Montreal,  Toronto,  Winni¬ 
peg,  Regina,  Calgary  and  Vancouver. 
Listed  —  M,  T,  V. 

Company  —  (Que.  1892).  Conducts  gen¬ 
eral  trust  co.  business  from  108  offices 
across  Canada,  incl.  60  real  estate  offices. 
Subsids.  and  assoc,  cos.  operate  10  offices 
abroad. 

During  1973,  co.  acquired  40%  equity 
int.  in  Computel  Systems  Ltd.  (which 

g00)  ^ 

During  1972,  co.  acquired  all  o/s  shs.  of 
Inter  National  Bank  of  Miami  through  an 
exchange  of  316,028  shs. 

Directors  —  C.  F.  Harrington,  chm.;  K. 

A.  White,  pres.  &  chief  exec,  officer;  H. 
G.  Smith,  vice-pres.;  R.  J.  Wilson,  group 
vice-pres.;  G.  D.  Birks,  D.  N.  Byers,  A.  M. 
Campbell,  Keith  Campbell,  C.  A.  Da- 
genais,  P.  M.  Fox,  G.  B.  Gordon,  W.  F. 
Light,  E.  L.  Hamilton,  Hon.  G.  C.  Marler, 
Hon.  Maurice  Riel,  Montreal;  F.  M.  Fell, 
D.  G.  Waldon,  Toronto;  Henry  Colling- 
wood,  St.  John’s,  Nfld.;  H.  P.  Connor, 
Halifax,  N.S.;  A.  C.  Price,  Brockville, 
Ont.;  F.  W.  P.  Jones,  London,  Ont.;  R.  J. 
Balfour,  Regina;  J.  B.  Cross,  Okotoks, 
Alta.;  Harold  Husband,  Victoria;  J.  R. 
Murray,  Winnipeg;  J.  F.  McDougall,  Ed¬ 
monton.  Sr.  Vice-pres.’s  —  J.  F.  Close, 
Maurice  Forget,  R.  S.  Whyte.  Group 
Vice-pres.’s  - —  R.  T.  LaPrairie,  J.  M. 
Scholes,  G.  Smallwood.  Vice-pres.  & 
treas.  —  E.  A.  Wickens.  Vice-pres.’s  — -  D. 

B.  Ascott,  C.  C.  de  Lery,  F.  S.  Milligan, 
G.  R.  Otley,  K.  C.  Pilley,  A.  Purdy,  I.  D. 
Sneddon,  H.  E.  Treholme.  Sec.  —  A.  V.  L. 
Mills.  Compt.  —  E.  P.  Cannon. 

Capital  Stock — Author.  Outstand.  Par 
Common  120,000,000  sh  10,320,912  sh.  50c 
tOf  which  206,640  shs.  reserved  at  Dec. 
31,  1973,  for  issue  under  employee  stk. 
option  plan  to  Nov.  1,  1978. 

Capital  Changes  —  Common  stock  split 
5  new  for  1  old  in  Feb.,  1930;  4-for-l  in 
Jan.,  1955:  6-for-l  in  Aug.,  1967;  and  2- 
for-1  in  March,  1973. 

Dividends  —  Common  —  Paid  each 
year  since  1900.  Present  rate  90c  p.a.,  pay. 
quarterly,  estab.  with  22VzC  per  sh.  pd. 
Feb.  8,  1974.  Previously,  20c  per  sh,  pd. 
May  10  (first  foil.  2-for-l  split),  Aug.  10 
and  Nov.  9,  1973.  Divds.  declared  for  re¬ 
cent  fiscal  years  as  follows: 


1964  . 

$2.00+0.25 

1969  . 

.  .  .  $0.85 

1965  . 

2.00  +  0.50 

1970  . 

.  0.96 

1966 

2.20+0.55 

1971  . 

1.00 

1967 

f  2.25+0.15 

1972  . 

.  .  1.20 

1*0.15 

1973  . 

.  .  1  0.40 

1968 

0.70  +  0.05 

/t0.60 

‘Following  5-for-l  split. 

tFollowing  2-for-l  split. 

Long-Term  Debt  —  O/s  at  Dec.  31, 
1973,  $18,677,000  in  a  mtge.  due  to  April, 
1994  and  $117,099,000  in  subsid.  debs. 

Subsidiaries 

Wholly  Owned  —  The  Royal  Trust  Co. 
of  Canada;  The  Roval  Trust  Co.  of  Can¬ 
ada  .  (C.I.)  Ltd.:  The  Royal  Trust  Co 
(Guernsey)  Limited;  The  Royal  Trust  Co. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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(Ireland)  Ltd.;  Inter  National  Bank  of 
Miami;  The  Royal  Trust  Co.  (Interna¬ 
tional)  Ltd.;  The  International  Royal  Trust 
Co.  A.G.;  The  Bankers’  Trust  Co.;  Royal 
Agencies  Ltd.;  Place  d’Annes  Realty  Co. 

.Litcl. 

Other  Subsidiaries  —  Doreal  Invest¬ 
ments  Ltd.  (70%  owned) ;  The  Royal  Trust 
M<?rtg~?e  Corp.  (which  see; 
99.99%  owned);  The  Industrial  Mortgage 
and  Trust  Co.  (99.96%  owned);  Builders 
Lo.  I^d.  (50.09%  owned). 

Other  Interests  —  Bahamas  Inter¬ 
national  Trust  Co.,  Ltd.  (16%  int.);  Cay¬ 
man  International  Trust  Co.,  Ltd.  (16% 
int.) ;  International  Trust  Co.  of  Bermuda 
Ltd.  (10%  int.);  Burns  Philp  and  Inter¬ 
national  Trustee  Co.  Ltd.  (25.61%  int.); 
Bankinvest  (10%  int);  The  Sovereign 
Mortgage  Insurance  Co.  (20%  int.) ;  Com- 
?Vlel ,  Sy?tems  Ltd.  (40%  int.);  BM-RT 
Ltd.  (which  see);  (50.1%  int.). 


THE  ROYAL  TRUST  COMPANY 


Years  Ended  Dec.  31:  1973  1972 

Total  revenue  .  261,527  204,357 

Net  before  interest  &  taxes  .  189,499  150,809 

Net  before  income  taxes  . . .  28,369  23,663 

Net  gain  sale  secs .  d81  394 

Net  inc.  (excl.  extra,  items)  14,246  12,477 

Earnings  per  common  share:* 

On  net  inc.  (excl.  extra,  items)  1.40  $1.28 

Including  extra,  items  .  1.39  1.37 

Common  dividends  declared*  0.80  0.60 


Cash  &  deposits  . 

Securities  (cost)  . 

Loans  incl.  mtges . 

Premises  (net)  . 

Total  corporate  assets 
Deposits  &  certificates 
Shareholders’  equity  . . 


-  $000  - 

493,779  343,272 

380,556  464,914 

1,735,924  1,301,878 
31,233  29,965 

2,661,785  2,151,190 
2,257,415  1,799,081 
97,825  88,151 


■Adjusted  for  2-for-l  stock  split  in  March, 
1973. 


Fiscal  Total  Net  Earns,  per 

Year  Revenues  Income*  com.  sh.» 

1973  .  $261,527,000  $14,246,000  $1.40 

1972  .  204,357,000  12,477,000  1.28 

1971  .  177,848,000  10,069,000  1.07 

1970  .  153,587,000  6,797,000  0.80 

1969  .  120,892,000  6,263,000  0.76 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


•Adjusted  throughout  for  the  2-for-l  stock 
split  in  March,  1973. 


*The  Royal  Trust  Company  Mortgage 
Corporation 


Head  Off. — 630  Dorchester  Blvd.  W., 
Montreal,  Que.  H3B  3L5.  Trans.  Agent — 
Bankers  Trust  Co.,  Montreal  and  Toronto 
(pref.);  Co.  (com).  Listed — T,  M  (pref. 
only) . 

Company— (Que.,  1912).  Makes  loans 
secured  by  first  mortgage  or  hypothec  on 
real  property. 

Royal  Trust  Co.  (which  see)  owns  over 
99.9%  of  the  o/s  com.  stk. 

Directors — C.  F.  Harrington,  chm.;  K.  A. 
White,  pres.,  Montreal;  R.  J.  Wilson,  vice- 
pres.,  Toronto;  A.  M.  Campbell,  Hon.  G.  C. 
Marler,  J.  L.  O’Brien,  Hon.  Maurice  Riel, 
D.  N.  Byers,  J.  F.  Close,  Montreal;  F.  W. 
P.  Jones,  London,  Ont.  Vice-pres.’s— R.  T. 
LaPrairie,  A.  Purdy.  Sec. — A.  M.  Edson. 
Treas. — E.  A.  Wickens. 

Capital  Stock — Author.  Outstand.  Par 

Series  Pref.  500,000  sh.  $20 

5%  Ser.  A  250,000  sh. 

Common  45,000  sh.  36,350  sh.  $100 

5%  Preferred,  Series  A — Entitled  to  $1 
p.a.  cum.  Non-redeemable.  In  liquidation 
entitled  to  $20  plus  accrued  divds.  Non¬ 
voting  unless  divas,  in  arrears  for  24 
months. 

Common — Voting  stock. 

Dividends — 5%  Pref.  Ser.  A — $1  p.a.  pd. 
regularly  s.a.  Jan.  and  July  2.  Common — 
None  pd. 

Long-Term  Debt 


Debentures:  Author.,  no  set  amount.  Is¬ 
suable  in  series.  Trustee — Canada  Perma¬ 
nent  Trust  Co.  O/s  at  Dec.  31,  1973, 
$114,968,000  incl.  $2,280,000  in  accrued  int. 
due  to  1995,  as  follows: 

Series  1961,  6%— Due  Jan.  16,  1976. 
Issued  and  o/s,  $1,000,000. 


Series  C,  594% — Due  Dec.  15  in  1976 
and  1981.  Int.  June  and  Dec.  15.  Issued 
$1,600,000  1976  series  and  $2,400,000  1981 
series;  o/s  at  Dec.  31,  1973,  $1,120,000.  1976 
series  and  $2,040,000  1981  series.  1976 
maturity  redeemable  at  105.75  on  or  be¬ 
fore  Dec.  14,  1962;  premium  then  decreas¬ 
ing  by  0.40  of  1%  p.a.  to  1972,  thereafter 
decreasing  0.45  of  1%  p.a.  to  1975  and 
thereafter  at  par.  1981  maturity  redeem¬ 
able  at  105.75  on  or  before  Dec.  14,  1962; 
premium  then  decreasing  0.35  of  1%  p.a. 
to  1972,  thereafter  decreasing  0.30  of  1% 
p.a.  to  1977,  and  0.20  of  1%  p.a.  to  1980, 
thereafter  at  par.  For  s.f.  at  par. 

Sinking  fund  1971-75  incl.  to  retire 
$160,000  p.a.  of  1976  maturity,  and  $120,- 
000  p.a.  1971-80  incl.,  of  p.a.  1981  maturity. 

Series  E,  5% — Due  Dec.  15,  1981.  Issued 
and  o/s  $1,000,000.  Interest  June  and  Dec. 
15.  Redeemable  at  par.  Not  refundable 
prior  to  Dec.  15,  1976  at  a  lower  interest 
rate.  No  s.f. 

Series  G — Due  July  2,  1985  and  July  2, 
1995.  Issued  and  o/s  $6,000,000  5%%  due 
July  2,  1985;  $6,000,000  5V2%  due  July  2, 
1995.  Privately  placed  in  1965. 

Series  H,  6% — Due  Oct.  1,  1975  and  Oct. 

1,  1985.  Interest  Apr.  and  Oct  1.  Issued  and 
o/s,  $9,250,000  due  1975;  $5,750,000  due 
1985. 

Redeemable  (1985  maturity)  at  104.50  on 
or  before  Sept.  30,  1966,  premium  decreas¬ 
ing  thereafter  14  of  1%  p.a.  to  Sept.  30, 
1983,  thereafter  at  100.10  to  Sept.  30,  1984, 
thereafter  at  par  to  maturity.  Not  re¬ 
fundable  prior  to  Oct.  1,  1980  at  interest 
cost  of  less  than  6%  p.a.  1975  maturity, 
non-redeemable.  No  s.f.  provided. 

Series  J — Due  Oct.  15,  1975  and  Oct. 
15,  1979.  Interest  Apr.  and  Oct.  15.  Issued 
and  o/s  $4,800,000  894%  due  1975;  $5,- 
200,000  9%  due  1979.  Not  redeemable. 

Series  K,  914%  —  Due  Apr.  15,  1976 
and  Apr.  15,  1980.  Interest  Apr.  and  Oct. 
15.  Issued  and  o/s  $8,000,000  due  1976; 
$7,000,000  due  1980.  Not  redeemable;  no 
s.f.  provided. 

Series  L — Dated  Dec.  15,  1971;  due  Dec. 
15,  1977,  and  Dec.  15,  1981.  Int.  June  and 
Dec.  15.  Issued  and  o/s  $5,000,000  7%% 
ser.  due  Dec.  15,  1977;  and  $10,000,000 
794%  ser.  due  Dec.  15,  1981,  not  redeem¬ 
able;  no  s.f.  provided. 

Series  M — Dated  May  1,  1972;  7 94%  due 
May  1,  1978  and  8%  due  May  1,  1982.  Int. 
May  and  June  1.  Issued  and  o/s  $5,000,000 
due  1978  and  $5,000,000  due  1982.  Not  re¬ 
deemable. 

Series  N  —  Dated  Jan.  15,  1973;  due 
Jan.  15,  1979  and  Jan.  15,  1983.  Int.  Jan. 
and  July  15.  Issued  and  o/s  $4,500,000 
794%  due  1979;  $7,500,000  8%  due  1983. 
Not  redeemable.  # 

Series  O  —  Dated  Aug.  15,  1973;  due 
Aug.  15,  1979  and  Aug.  15,  1983.  Int.  Jan. 

15  and  July  15.  Issued  and  o/s  $5,500,000 
8%%  due  1979;  $9,500,000  894%  due  1983. 
Not  redeemable. 

Other  Debs. — Issued  by  The  Ontario 
Loan  and  Debenture  Co.  (amalg.  with  co.). 


THE  ROYAI.  TRUST  COMPANY 
MORTGAGE  CORPORATION 


Years  Ended  Dec.  31: 

Total  revenue  . 

Net  before  interest  &  taxes  . 
Net  before  income  taxes  .... 
Net  inc.  (excl.  extra,  items) 
Earnings  per  common  share 
On  net  inc.-  (excl.  extra,  items) 
Common  dividends  declared  . 


1973 


18,969 

17,700 

3,340 

1,786 

$42.26 

42.23 

nil 


$000  • 


1972 

16,843 

15,322 

3,051 

1,696 

$39.78 

39.70 

nil 


Cash  &  equivalent  . .  . 

Securities  . - . 

Mortgages  . 

Total  corporate  assets  . 
Deposits  &  certificates 
Shareholders’  equities 
Fiscal  Total 

Year  Revenue 

1973  .  $18,969,000 

1972  .  16,843,000 

1971  .  16,568,000 

1970  .  17,059,000 

1969  .  16,715,000 


20 

4,i 

208 

235, 

209. 

21, 

Net 

Income* 

$1,785,000 

1,696,000 

1,618,000 

1,121,000 

1,072,000 


$000 - 

086  17,924 

670  4,891 

964  196,756 

326  220,869 


755 

602 


Earns. 

com. 

$42.2 

39.7 

37.6 
23. £ 

22.6 


197,888 

20,067 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


O/s  at  Dec.  31,  1973,  $3,122,000  due  to 
1974. 

Open-End-Debs. — O/s  at  Dec.  31,  1973, 
$406,000,  due  1975-79 

Short-Term  Notes — O/s  at  Dec.  31,  1973, 
$92,725,000  due  to  1978  with  varying  int. 

Subsid.  Investment  Certificates— Issued 
by  The  Industrial  Mortgage  and  Trust  Co. 
O/s  at  Dec.  31,  1973,  $2,062,000  due  to  1974. 

Subsidiary — The  Industrial  Mortgage 
and  Trust  Co.  (99.9%  owned).  Carries  on 
mtge.  and  trust  business  in  Sarnia,  Ont. 


RoyMor  Ltd. 


Head  Off.  —  1  Place  Ville  Marie  (P.O. 
Box  1192),  Montreal.  Trustee  —  Montreal 
Trust  Co.,  Halifax,  St.  John’s,  Charlotte¬ 
town,  Saint  John,  Montreal,  Toronto, 
Winnipeg,  Regina,  Calgary  and  Van¬ 
couver. 

Company  —  (Que  1968).  Engaged  in 
the  business  of  purchasing  first  mort¬ 
gages  secured  mainly  on  residential  prop¬ 
erties  from  the  Royal  Bank  of  Canada. 

Equipment  and  leasing  business  of  sub¬ 
sidiary  RoyLea  Ltd.  was  discontinued  in 
1971. 

All  voting  stock  is  owned  equally  by 
The  Royal  Bank  of  Canada  and  The  Inte¬ 
rior  Trust  Co. 

Directors  —  J.  K.  Finlayson,  chm.;  W. 
P.  Carter,  pres.;  R.  C.  Paterson,  vice- 
pres.;  J.  V.  Emory,  K.  S.  Howard,  J.  B. 
Pennefather,  Montreal,  Que.  Gen.  Mgr.  — 
P.  M.  Gaskin.  Treas.  —  D.  S.  Wells.  Sec. 
—  J.  D.  Bell. 


awicK  - 


•nuuiur.  uuisiana.  r'ar 


3,000,000  sh.  1,000,000  shl  $1 


7,000,000  sh.  7,000,000 
13,000,000  sh.  4,000,000  sh. 
3,000,000  sh.  nil 
470,000  sh.  470,000 


$1 

$1 

J51 

$10 


100,000  sh.  n.p.v. 


uapiiai 

5%  Pref. 

6%  pref. 

7% 

Pref.t 
Class  A 
Class  B 

voting  100,000  sh. 

*As  at  Mar.  31,  1974. 
tNot  designated  as  to  series  or  rate. 

Pref.  Stock  (All  classes)  —  Cumulative; 
redeemable;  non  voting. 

Class  A  —  Non-cumulative;  partici¬ 
pating;  non-voting. 

Class  B  —  Voting  stock. 

Capital  Changes  —  -On  May  3,  1972,  1,- 
000,000  Ser.  B.  6%  pref.  shs.  iss.  at  $1  per 
sh.  On  Aug.  10,  1973,  2,000,000  ser.  C  7% 
pref.  shs.  iss.  at  $1  per  sh. 

Dividends  —  6%  Pref.  —  Paid  regularly, 
beginning  in  1968.  Cl.  A  —  50c  per  sh.  pd. 
in  1969  and  1970;  $1.15  in  1971;  $1.00  in 
1972.  Cl.  B  —  10c  per  sh.  pd.  in  1969  and 
1970;  75c  in  1971;  60c  in  1972. 


Long-Term  Debt 

Debentures: 

794%,  Ser.  A  —  Dated  Nov.  1,  1968; 
due  Nov.  1,  1978.  Int.  May  and  Nov.  1 
Author,  and  issued  $15,000,000;  o/s  at 
Mar.  31,  1974,  $5,869,000. 

Redeemable  at  107.75  to  Nov.  1, 
1969;  thereafter  premium  decreasing  $1.10 
p.a.  to  Nov.  1,  1975;  thereafter  at  par  to 
maturity,  plus  accr.  int.  Annual  purchase 
fund  commencing  in  1969  to  purchase  (if 
obtainable)  2%  of  issued  principal  amt. 
at  prices  not  exceeding  100. 

794%,  Ser.  B  —  Dated  Mar.  15,  1972; 
due  Mar.  15,  1987,  or  prepayable  Sept.  15, 
1979,  at  holder’s  option,  exercisable  be¬ 
tween  Sept.  15,  1978  and  Mar.  15,  1979. 
Int.  Sept,  and  Mar.  15. 

Author,  and  iss.  $15,000,000;  o/s  at 
Mar.  31.  1974,  $13,605,000. 

Redeem,  at  107.75  to  and  incl.  Mar.  15, 
1973;  thereafter  premium  decreasing  0.60 
of  1%  per  annum  to  and  incl.  Mar.  15, 
1985;  thereafter  redeem,  at  100.55  to  and 
incl.  Mar.  15,  1986;  thereafter  at  par.  Not 
redeem,  prior  to  Mar.  15,  1982  for  pur¬ 
poses  of  refunding  at  lower  rate  than 
794%.  Annual  purchase  fund  starting  in 
1972  to  purchase  (if  obtainable)  2%  of  is¬ 
sued  principal  amount  at  prices  not  ex¬ 
ceeding  100%,  plus  accr.  int. 

794%,  Ser.  C  —  Dated  June  1,  1972:  due 
June  1,  1984,  or  prepayable  Dec.  1,  1978  at 
holder’s  option,  exercisable  between  Dec. 
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1,  1977,  and  June  1,  1978.  Int.  June  and 
Dec.  1.  Author,  and  iss.,  $20,000,000;  o/s  at 
Mar.  31,  1974,  $19,160,000. 

Redeem,  ai  106.50  to  and  mcl.  June  1, 

1973,  premium  reducing  .65  of  1%  each 

year  thereafter  to  1983,  after  which  at 
par.  Not  redeem,  prior  to  June  1,  1982 
through  refunding  at  interest  cost  less 
than  7 %%.  Annual  purchase  fund  begin¬ 
ning  1972  of  at  least  2%  of  issued  princi¬ 
pal  amount  of  Series  C  debentures  at  not 
more  than  98.75%  of  face  amount  plus  ac¬ 
crued  int.  Ranks  pari  passu  with  other 
debentures;  direct  obligation  of  co.  but 
unsecured.  , 

8%%-8%%,  Ser.  D  —  Dated  Sept.  15, 
1973;  due  Sept.  15,  1988,  or  prepay,  on 
Mar.  15,  1981,  at  the  holder’s  option  after 
Mar.  15  and  before  Sept.  15,  1980.  Int. 
Mar.  and  Sept.  15  at  8%%  p.a.  to  Mar.  14, 
1981;  thereafter  at  8%%  p.a.  Author,  and 
iss.  $20,000,000;  o/s  at  Mar.  31,  1974,  $19,- 

6°Redeem.  at  108.75  to  Sept.  15,  1974, 
prem.  deer,  by  0.70  of  1%  p.a.  to  100.35  to 
Sept.  15,  1986;  thereafter  at  par.  Non-re- 
deem.  prior  to  Mar.  15,  1981,  for  refund¬ 
ing  below  8  %%  and  thereafter  to  Sept. 
15,  1983  for  refunding  below  8%%. 

Purch.  fund  to  retire  at  least  2%  of 
princ.  iss.  each  yr.  1974-80,  inch;  and  2% 
of  princ.  amt.  o/s  on  Mar.  16,  1981,  in 
each  yr.  1981-88,  incl. 

Invest.  Certificates  —  O/s  at  Mar.  31, 

1974,  $225,424,900.  bearing  int.  at  rates 
varying  from  5%%  to  9%.  p.a.  due  by 
1983. 

Notes  —  Also  o/s  at  Mar.  31,  1974,  was 
$46,765,585  in  short-term  notes. 

Previous  Long-Term  Debt  —  7 %%  Ser. 
A  —  Dated  Nov.  1,  1968;  due  Nov.  1,  1973. 
Redeemed  at  maturity.  , 

Accounts  —  As  at  Dec.  31,  1973,  total 
assets 'were  $343,235,000  incl.  residential 
home-owner  mtges.  (net)  $324,988,000,  and 
other  investments,  $17,105,000.  Liabilities 
included  current  liabs.  of  $100,608,000, 
long-term  debt,  $224,859,000,  and  deferred 
income  tax  of  $131,000.  Capital  stock 
totaled  $15,800,000  and  retained  earnings 
were  $1,037,000. 


RoyNat  Ltd. 

Head  Off.  —  620  Dorchester  Blvd.  W., 
Montreal,  Que.  H3B  1P2. 

Company  —  (Dom.  1962  &  Dom.  amalg. 
1973).  Owned  by  The  Royal  Bank  of  Can¬ 
ada  (41.5%),  Banque  Canadienne  Nation- 
ale  (34%),  Montreal  Trust  Co.  (13.5%), 
The  Canada  Trust  Co.  (10%)  and  General 
Trust  of  Canada  (1%).  Provides  term  fi¬ 
nancing  and  equipment  leasing  to  Cana¬ 
dian  businesses  from  offices  in  16  loca¬ 
tions  across  Canada. 

On  May  1,  1973,  predecessor  co.,  also 
named  RoyNat  Ltd.,  and  its  wholly 
owned  subsid.,  RoyNat  Leasing  Ltd., 
amalgamated  under  the  present  name. 

Directors  —  J.  L.  Davignon,  chm.;  J.  D. 
Thompson,  pres.  &  chief  exec.,  &  gen. 
mgr.;  Louis  Hebert,  J.  K.  Finlayson,  J. 
E.  Main,  William  Moodie,  Robert  Jus- 
saume,  L.  S.  O’Brian,  all  Montreal.  Sec. 
—  N.  L.  Henri.  Treas.  —  W.  N.  Collett. 

Capital  Stock* — Author.  Outstand.  Par 
5%  Pref.  10,000  sh.  10,000  sh.  $100 

Com.  110,000  sh.  110,000  sh.  100' 

•Not  offered  to  public. 

Long-Term  Debt 

Trustees  —  Montreal  Trust  Co.  (secured 
notes  &  6%  debs.);  Canada  Trust  Co. 
(8 %%  debs.). 

6%  Debs.  —  Dated  Jan.  15,  1964;  due 
Jan.  15,  1979;  interest  Jan.  and  July  15. 
Issued  $15,000,000  o/s  at  Jan.  31,  1974, 
$11,728,000. 

Redeem,  on  or  before  Jan.  15,  1965,  at 
106,  prem.  deer,  by  70c  p.a.  to  Jan.  15, 
1973,  but  not  redeemable  prior  to  Jan.  15, 
1973  for  refunding  at  interest  rate  of  less 
than  6%  p.a.  Purchase  fund  commencing 
1964.  of  $300,000  p.a.  at  a  price  not  ex¬ 
ceeding  par  and  accr.  int. 

8%%  Debs.  ■ —  Dated  Feb.  15,  1971;  due 
Feb.  15,  1981;  interest  Feb.  and  Aug.  15. 


Issued  $3,750,000;  o/s  at  Jan.  31,  1974,  $3,- 

68Redeem.  on  or  before  Feb.  15,  1972  at 
108.75;  prem.  deer,  by  1.25  p.a.  to  heb  15, 
1979,  but  not  redeem,  prior  to  ieb.  15, 
1978  at  interest  rate  of  less  than  8%%  p.a. 
Purchase  fund  commencing  in  1973,  ol 
$75,000  pa.  at  a  price  not  exceeding  par 
and  accr.  int.  •.  .  _  .  . 

514%  Secured  Notes,  Senes  A  —  Dated 
■Mar.  15,  1965;  due  Mar.  15,  1980.  Int.  Mar. 
and  Sept.  15.  Issued  $14,400,000;  o/s  at 
Jan.  31,  1974,  $12,521,000.  ln£je  . 

Redeem,  on  or  before  Mar.  15,  1966,  at 
105V2,  prem.  deer,  by  65c  p.a.  to  Mar.  14, 
1974.  Not  redeemable  prior  to  Mar.  15, 
1974  for  refunding  at  interest  rate  of  less 
than  5Vz%  p.a.  Purchase  fund  starting 
1966  of  $300,000  p.a.  at  a  price  not  exceed¬ 
ing  par  and  accr.  int. 

6%  Secured  Notes,  Series  B  —  Dated 
Aug.  15,  1965;  due  Aug.  15,  1980.  Interest 
Feb.  and  Aug.  15.  Issued  $15,000,000;  o/s 
at  Jan.  31,  1974,  $12,462,000. 

Redeem,  on  or  before  Aug.  15,  196b,  at 
106,  prem.  deer,  by  70c  p.a.  to  Aug.  15, 
1974.  Not  redeemable  prior  to  Aug.  15, 
1974  for  refunding  at  interest  rate  of  less 
than  6%  p.a.  Purchase  fund  starting  1966 
at  $300,000  p.a.  not  exceeding  par  and 
accr.  interest.  _  , 

6%%  Secured  Notes,  Series  C  —  Dated 
Dec.  15,  1965;  due  Dec.  15,  1980.  Interest 
June  and  Dec.  15.  Issued  $15,000,000,  o/s 
at  Jan.  31,  1974  $12,708,000. 

Redeem,  on  or  before  Dec.  15,  1966,  at 
105y4,  prem.  deer,  by  60c  p.a.  to  Dec.  15, 
1974  and  thereafter  at  par.  Not  redeem, 
prior  to  Dec.  15,  1974,  for  refunding  at  in¬ 
terest  rate  of  less  than  6%%  p.a.  Pur¬ 
chase  fund  starting  1967  of  $300,000  p.a.  at 
a  price  not  exceeding  99%  of  the  princi¬ 
pal  amount  and  accr.  interest. 

614%  Secured  Notes,  Series  D  —  Dated 
Mar.  15,  1966;  due  Mar.  15,  1976  and  1981. 
Interest  Mar.  and  Sept.  15.  Issued 
$15,000,000;  ($7,500,000  due  1976  and  $7,- 
500,000  due  ,1981)  o/s  at  Jan.  31,  1974,  $13,- 
108,000. 

Redeem,  on  or  before  Mar.  15,  1967,  at 
1051/2  for  1976  maturity  and  105V4  for  1981 
maturity,  prem.  deer.  80  cents  and  60  cents 
respectively  p.a.  to  Mar.  15,  1973,  and  1975 
respectively.  Not  redeemable  prior  to 
Mar.  15,  1973,  and  1975  respectively  for 
refunding  at  int.  rate  of  less  than  6%% 
p.a.  Purchase  fund  starting  1968  of  $300,- 
000  p.a.  at  price  not  exceeding  99.25%  and 
99%  respectively'  of  the  principal  amount 
plus  accrued  interest. 

7 %%  Secured  Notes,  Series  E  —  Dated 
Nov.  15,  1967;  due  Nov.  15,  1977,  Int.  pd. 
May  and  Nov.  15.  Iss.  $8,000,000  (two 
maturities  $5,250,000  due  Nov.  15,  1972 
and  $2,750,000  due  Nov.  15,  1977);  o/s  at 
Jan.  31,  1974,  $2,572,000. 

Non-callable  before  Nov.  5,  1968.  there¬ 
after  at  107.75  with  prem.  deer.  1.10%  p.a. 
to  and  incl.  Nov.  15,  1974,  thereafter  call¬ 
ing  at  par  plus  accrued  interest.  Non-cal- 
lable  prior  to  Nov.  15,  1974  for  refunding 
below  7 %%.  Purchase  fund  will  redeem 
$160,000  princ.  amt.  p.a.  commencing  in 

1969. 

Note  —  Notes  due  Nov.  15,  1972,  retired 
at  maturity. 

8%  Secured  Notes,  Series  F  —  Dated 
June  15,  1968;  due  June  15,  1973  and  1978. 
Int.  pd.  June  and  Dec.  15.  Issued  $8,000,- 
000  (two  maturities  $5,200,000  due  June 
15,  1973  and  $2,800,000  due  June  15, 
1978);  o/s  at  Jan  31,  1974,  $2,708,000  1978 
notes. 

Redeem.  —  The  1973  notes  were  non- 
redeem.  The  1978  notes  are  redeemable 
on  or  before  June  15,  1969  at  108,  prem. 
deer.  1.15%  p.a.  to  June  15,  1975,  there¬ 
after  at  par,  plus  accr.  int.  in  each  case. 
Non  redeemable  prior  to  June  15,  1975 
for  refunding  at  interest  rate  of  less  than 
8%  p.a.  Purchase  fund  will  redeem  $160,- 
000  principal/amount  p.a.  commencing 

1970. 

Note  —  Notes  due  June  15,  1973,  retired 
at  maturity. 

8%%  Secured  Notes,  Series  G  —  Dated 
May  15,  1969;  due  May  15,  1974  and  1979. 
Int.  pd.  Nov.  and  May  15.  Issued  $10,000,- 


000  (two  maturities  $7,250,000  due  May  15, 
1974  and  $2,750,000  due  May  15,  1979),  o/s 
at  Jan.  31,  1974,  $9,851,00. 

Redeem.  —  The  1974  notes  are  non-re- 
deem.  The  1979  notes  are  redeemable  on 
or  before  May  15,  1970  at  108.50,  prem. 
deer.  1.25 %  p.a.  to  May  15,  1975,  there¬ 
after  at  par,  plus  accrued  int.  an  each 
case.  Non  redeemable  before  May  15,  1976 
for  refunding  at  an  interest  rate  of  less 
than  8V2%  p.a.  Purchase  fund  will  re¬ 
deem  $200,000  principal  amount  p.a.  com¬ 
mencing  1971.  .  _  ,  . 

9%  Secured  Notes,  Series  H  —  Dated 
Nov.  15,  1969;  due  Nov.  15,  1974  and  1979. 
Int.  pd.  Nov.  and  May  15.  Issued  $10,000,- 
000  (two  maturities  $7,300,000  due  Nov. 
15  1974  and  $2,700,000  due  Nov.  15,  1979); 
o/s  at  Jan.  31,  1974  $10,000,000. 

Redeem.  —  The  1974  notes  are  non-re- 
deemable.  The  1979  notes  are  redeemable 
on  or  before.  Nov.  15,  1970  at  109,  prem. 
deer.  1.30%  p.a.  to  Nov.  15,  1976  for  re¬ 
funding  at  an  interest  rate  of  less  than 
9%>  p.a.  Purchase  fund  will  redeem.  $200,- 
000  principal  amount  p.a.  commencing 

1972. 

914%  Secured  Notes,  Series  I  —  Dated 
Apr.  15,  1970;  due  Apr.  15,  1975  and  1978. 
Int.  pd.  Apr.,  and  Oct.  15.  Issuedi  $15,000,- 
000  (two  maturities  —  $8,900,000  due  Apr. 
15,  1975,  and  $6,100,000  due  Apr.  15,  1978); 
o/s  at  Jan.  31,  1974,  $15,000,000. 

Redeem.  —  The  1975  notes  are  non-re- 
deem.  prior  to  maturity.  The  1978  notes 
are  redeem,  on  or  before  Apr.  15,  1971  at 
109.50,  prem.  deer.  1.40%  p.a.  to  Apr.  15, 
1977,  thereafter  at  par,  plus  accr.  interest 
in  each  case.  Non-redeem.  prior  to  Apr. 
15,  1977  for  refunding  at  interest  rate  of 
less  than  9V2%  p.a.  Purchase  fund  will- 
redeem.  $300,000  principal  amount  p.a., 
commencing  1972. 

Secured  Notes,  Series  J:  Dated  May  1, 
1972;  8%  due  May  1,  1977;  8y4%  due  May 
1,  1982.  Int.  May  1  and  Nov.  1.  Iss.  $15,- 
000,000  (Two  maturities  $9,972,000  due 
May  1,  1977,  $5,028,000  due  May  1,  1982); 
o/s  at  Jan.  31,  1974,  $14,915,000. 

The  1977  issue  is  not  redeem,  prior  to 
maturity;  the  1982  issue  will  not  be  re¬ 
deem.  prior  to  May  1,  1979,  through  re¬ 
funding  at  interest  lower  than  8(4%.  Oth¬ 
erwise  —  redeemable  at  108.25  to  May  1, 

1973,  premium  then  reducing  .02  of  1% 
each  year  to  1980,  after  which  at  par. 
Purchase  fund  commencing  1974  to  retire 
at  least  2%  of  issued  principal  amount 
yearly  at  not  more  than  par. 

8^4%  Secured  Notes,  Series  K:  Dated 
Aug.  1,  1973;  due  Aug.  1,  1985,  or,  pre¬ 
payable  on  Aug.  1,  1978  at  holder’s  option 
exercisable  after  Aug.  1,  1977  and  prior  to 
Feb.  1,  1978.  Int.  pd.  Feb.  and  Aug.  1.  Is¬ 
sued  and  o/s  $25,000,000. 

Redeem,  at  108.50  to  Aug.  1,  1974;  prem. 
deer,  by  1%  p.a.  to  Aug.  1.  1982;  there¬ 
after  at  par.  Non-redeem.  prior  to  Aug.  1, 
1981.  for  refunding  at  rate  of  less  than 
8.56%  p.a.  Purchase  fund  to  retire  $50,000 


ROYNAT  LTD. 

Years  Ended  Apr.  30: 

Gross  revenue  . 

Income  after  operating  exps. 
Net  before  income  taxes  .... 
Net  inc.  (excl.  extra.  Items) 
Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items) 

Including  extra,  items  . 

Common  dividends  declared  . 

Cash  &  s.t.  investments  .... 

Lease  agreements  . 

Banks,  sec.  loans,  etc . 

Prop.,  plant,  equip,  (net)  . 


1973 


19,540 

15,582 

4,597 

2,523 

$22.48 

25.31 

10.00 


• $000  ■ 


1972 

17,169 

13,879 

4,129 

2,339 

$20.81 

20.81 

7.00 


■  $000  ■ 


Total  assets  . 

Current  loans  payable 

Long-term  debt  . 

Shareholders’  equity  . 

Fiscal  Gross 

Year  Revenue 

1973  .  $19,540,162 

1972  .  17,169,112 

1971  .  15,159,970 

1970  .  11,883,387 

1969  . .  9,665,321 

•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


1,760  752 

19,181  10,143 

162,322  145,169 

270  216 

184,754  162,934 

31,697  22,125 

127,543  118,498 

19,190  17,506 

Net  Earns,  per 

Income*  com.  sh. 

$2,522,841  $22.48 

2,338,538  20.81 

1,511,674  13.29 

1,050,975  9.10 

964,465  10.16 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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p.a.  in  each  of  the  yrs.  1975-77,  incl.  at 
prices  not  exceeding  99.75;  and  2%  of  is¬ 
sued  princ.  amt.  less  prepaid  notes  in 
each  of  the  yrs.  1978-85,  inch,  at  prices 
not  exceeding  99.75. 

&%%  Secured  Notes,  Series  L:  Dated 
Apr.  15,  1974;  due  Apr.  15,  1984,  or,  pre¬ 
payable  Apr.  15,  1979,  at  the  holder’s  op¬ 
tion  exercisable  after  May  1,  1978  and 
prior  to  Nov.  1,  1978.  Int.  Apr.  and  Oct. 
15.  Issued  and  o/s  $30,000,00. 

Redeem,  at  108.75  to  Apr.  15,  1975, 
incl.;  prem.  deer,  by  1.25%  p.a.  to  Apr.  15, 
1981;  thereafter  at  par.  Non-redeem.  prior 
to  Apr.  15,  1981,  for  refunding  at  int.  rate 
of  less  than  8.81%  p.a.  Purchase  fund  to 
retire  $60,000  p.a.  in  each  of  the  yrs.  1976- 
78,  incl.,  at  prices  not  exceeding  99.75%; 
and  2%  of  princ.  amt.  less  prepaid  notes 
in  each  of  the  yrs.  1979-83,  incl.,  at  prices 
not  exceeding  99.75%. 


Class  A  —  Entitled  to  pref.  divds.  of 
5%  (50c)  p.a.  and  may  receive  additional 
divds.  up  to  8%  in  any  one  year.  Non¬ 
voting;  if  8  quarterly  divds.  in  arrears, 
may  as  a  class  elect  5  directors. 

Class  B  —  Voting  stock.  Until  total 
yearly  divd.  pd.  to  cl.  A  has  attained 
maximum  of  8%,  no  higher  yearly  divd. 
may  be  pd.  on  cl.  B. 

Dividends  —  Cl.  A  —  Rate  50c  p.a., 
cum.,  payable  12y2c  Mar.,  June,  Sept,  and 
Dec.  15.  Pd.  regularly  since  Sept.  15,  1964. 
Cl.  B.  —  None  paid. 

SAVINGS  AND  INVESTMENT  TRUST 


Years  Ended  Dec.  31:  1973 

— $000— 

Total  revenue  .  5,358 

Net  before  interest  &  taxes  .  3,854 

Net  before  income  taxes  .  214 

Net  income  .  151 

Earnings  per  cl.  A  share  .  $1.51 

Cl.  A  dividends  declared .  0.50 


Saskatchewan  Trust  and  Loan  Company 

Head  Off.  —  145  Main  St.  North,  Moose 
Jaw,  Sask.  S6H  4P9. 

Company  —  (Sask.  1912).  Engaged  in 
the  general  business  of  a  trust  co. 

Directors  —  R.  J.  Rushford,  pres.;  Wal¬ 
ter  Acton,  vice-pres.;  R.  D.  Miller,  sec.- 
treas.;  C.  D.  Grayson,  G.  K.  Grayson,  E. 
K.  Dokken,  G.  Noren;  all  Moose  Jaw. 

Capital  Stock — Author.  Outstand.  Par 
Common  22,000  sh.  7,042  sh.  $50 

Dividends  —  Pd.  each  year  since  1948. 
Recent  pay.  as  follows:  $5,  Mar.  28,  1974; 
$4,  March  1,  1973;  $3,  March  1,  1972,  and 
March  6,  1971  and  1970;  $4,  March  15, 
1969;  $3.50,  March  15,  1965-67,  incl.;  and 
$3.25.  March  15,  1964  and  1963. 

Long-Term  Debt  —  O/s  as  at  Dec.  31, 
1973,  $58,000  in  bank  loan  payable. 


SASKATCHEWAN  TRUST 

AND  LOAN 

CO. 

Years  Ended  Dec.  31: 

1973 

1972 

- $000- 

Total  revenue  . 

148 

102 

Net  before  income  taxes  .... 

85 

50 

Net  inc.  (excl.  extra,  items) 

62 

37 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items) 

$8.85 

$5.27 

Including  extra,  items  . 

8.85 

7.88 

Common  dividends  declared  . 

4.00 

3.00 

$000- 

Cash  &  equivalent  . 

1 

5 

Invest,  in  inc.  prop . 

187 

186 

Mtges.  &  agts.  . 

518 

443 

Prop.,  plant,  equip,  (net)  . . . 

6 

5 

Total  assets  . 

715 

643 

Bank  loan  . 

58 

22 

Shareholders’  equity  . 

648 

614 

Fiscal 

Total 

Net 

Earns,  per 

Year 

Revenue 

Income* 

com.  sh. 

1973  . 

...  $148,188 

$62,340 

$8.85 

1972  . 

102,061 

37,139 

5.27 

1971  . 

76,864 

28,116 

3.99 

1970  . 

59,893 

23,157 

3.29 

1969  . 

57,032 

27,071 

3.84 

*As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


i  — ipUUU — 

Cash  &  deposits  .  8,305 

Securities,  incl.  bonds  .  24,351 

Loans,  incl.  mortgages  .  27,113 

Fixed  assets  (net)  .  1,267 

Total  corporate  assets  .  62,032 

Deposits  &  certificates  .  57,367 

Shareholders’  equity  . '. .  3,368 

Estate  trusts  &  agencies  .  165,285 


Note — Accounts  at  Dec.  31,  1973  give  effect  to 
the  amalgamation  of  the  company  with  Savings 
and  Investment  Ltd.  which  was  completed  Jan. 
1,  1974. 


Sherbrooke  Trust  Company 

Head  Off.  —  75  Wellington  St.  N.  (P.O. 
Box.  250),  Sherbrooke,  Que.  J1H  5J2. 
Trans.  Agent  —  Co. 

Company  —  (Que.  1874).  Conducts  di¬ 
versified  trust  service  business. 

Trust  General  du  Canada  holds  over 
90%  of  o/s  com.  shs. 

Directors  —  A.  A.  Munster,  chm.,  Sher¬ 
brooke,  Que.;  Robert  Jussaume,  pres., 
Montreal;  P.  E.  Fortier,  vice-pres.  &  gen 
mgr;  P.  M.  Robins,  C.  L.  Campbell,  Al¬ 
bert  Leblanc,  F.  H.  Baldwin,  Everett  Ni- 
col,  Jacques  Lemieux,  B.  D.  .Lyon,  Sher¬ 
brooke;  Jacques  St-Aubin,  Montreal; 
Arthur  Simard,  Sorel,  Que.  Sec.  — 
Claude  Metras.  Treas.  —  Mark  Hayes. 

Capital  Stock — Author.  Outstand.  Par 
Common  50,000  sh.  30,000  sh.  $10 

Capital  Change  —  Stock  split  on  basis 
of  10  new  shs.  for  1  old  sh.  in  May,  1961. 

Dividends  —  Rate  of  $4  per  sh.  p.a. 
pay.  quarterly  estab.  with  $1  pd.  Feb.  1, 
1973.  Payments  for  recent  fiscal  years: 


1962-63  .  $1.00+0.20  1969  ....  $2.00  +  0.50 
1964  .  .  .  .  1.15+0.25  1970  .  .  .  .  2.30  +  0.20 

1965-66  .  1.20  +  0.25  1971  .  .  .  .  2.60+0.65 

1967  .  ..  1.20  +  0.40  1972  ....  3.00+0.75 

1968  1.50+0.50  1973  .  4.00 

SHERBROOKE  TRUST  COMPANY 
Years  Ended  Dec.  31:  1973  1972 

- $000; - 

Total  revenue  .  3,845  3,263 

Net  before  income  taxes  . . .  371  390 

Net  inc,  (excl.  extra,  items)  216  224 


Savings  and  Investment  Trust 

(Fiducie  Pret  et  Revenue) 

Head  Off.  —  850  Place  d’Youville,  Que¬ 
bec  4,  Que.  Trans.  Agent.  —  Co. 

Company  —  (By  amalg.  Que.,  1974). 
Carries  on  the  business  of  a  trust  co. 
with  a  branch  in  Montreal. 

On  Jan.  1,  1974,  co.  amalgamated  with 
Savings  and  Investment  Ltd. 

Savings  and  Investment  Group  has  a 
84.93%  int.  in  co. 

Directors  —  J.  P.  Tardif,  chm.  &  pres.; 
Sillery.  Que.;  Frank  Spenard,  vice-pres., 
Trois-Rivieres,  Que.;  Andre  Verge,  sec.; 
H.  F.  Beique.  Marcel  Jobin,  Philippe  Cote, 
Jacques  Flynn,  J.  P.  Guimont,  Jacques 
Taschereau,  Quebec  City;  Jacques  Ang¬ 
ers,  Paul  Chapdelaine,  Montreal;  J.  P. 
Tremblay,  Chicoutimi,  Que.;  Roger  Dutil, 
St.  Georges  de  Beauce,  Que. 

Capital  Stock — Author.  Outstand.  Par 
Class  A  300,000  sh.  100,000  sh.  $10 

Class  B  300,000  sh.  175,000  sh.  $10 


Earnings  per  common  share 

Common  dividends  declared  . 


$7.21  $7.49 

4.00  3.00  +  0.75 


- $000 - 

Cash  &  deposits  . 

.  2,231 

304 

Loans,  incl.  mtges.  (at 

cost)  17,515 

13,639 

Bonds  (at  cost)  . 

.  18,247 

16,208 

Premises 

(net)  . 

.  384 

334 

Total  corporate  assets  . 

.  39,035 

31,154 

Deposits 

&  debentures 

.  37,143 

29,313 

Shareholders’  equity  . . 

.  1,782 

1,685 

Estates,  trusts  &  agencies  .  . .  41,986 

41,623 

Fiscal 

Operating 

Net  Earns,  per 

Year 

Revenues 

Income* 

com.  sh. 

1973  . 

. .  $3,845,200 

$216,400 

$7.21 

1972  . 

3,263,600 

224,600 

7.49 

1971  . 

2,877,000 

180,300 

6.01 

1970  . 

2,620.000 

143,663 

4.79 

1969  . 

2,203,253 

150,243 

5.01 

*As  reported  originally,  without  restatement. 


MUNICIPAL  BANKERS  CORP.  (1931)  LTD. 

H.O.,  120  Adelaide  St.  W.,  Toronto.  Mortgage 
co.;  assets  chiefly  in  apartments  in  Toronto; 
also  owns  apt.  bldgs.  Capital  stock:  author.  & 
o/s  10,000  shs.;  $1  par.  Trustee — Montreal  Trust 
Co.,  Toronto. 


Simpsons  Acceptance  Company  Limited 

Head  Off.  —  The  Simpson  Tower,  401 
Bay  St.,  Toronto,  Ont.  M5H  3K2.  Trans. 
Agents  —  Co.  at  head  office. 

Company  —  (Dom.  1952).  Engaged  in 
the  purchase  and  collection  of  instalment 
accounts  receivable  which  arise  in  the  or¬ 
dinary  course  of  business  of  the  oper¬ 
ating  subsidiaries  of  Simpsons,  Limited. 

All  o/s  shares  are  owned  by  Simpsons, 
Limited. 

Directors  - —  G.  A.  Burton,  pres.,  Milton, 
Ont.;  C.  B.  Stewart,  vice-pres.;  W.  D.  All¬ 
port,  vice-pres.  &  compt.;  K.  W.  Kernag- 
han,  sec.;  A.  E.  Wilkes,  treas.;  J.  C.  Bar- 
row,  C.  L.  Gundy,  W.  P.  Wilder,  T.  J. 
Bell,  E.  G.  Burton,  Betty  Kennedy,  J.  C. 
Porter,  A.  Powis,  E.  L.  Rounding,  I.  D. 
Sinclair,  J.  M.  Tory,  Toronto. 

Capital  Stock — Author.  Outstand.  Par 
Common  1,000,000  sh.  1,000,000  sh.  n.p.v. 

Dividends  —  Prior  to  the  fiscal  year 
ended  Jan.  5,  1972,  the  co.  declared  div¬ 
idends  on  common  shs.  in  a  total  amount 
equal  to  net  earns,  for  the  fiscal  yr.  None 
since. 

Long-Term  Debt 

Secured  Debentures  —  Author,  no  set 
amount;  issuable  in  series. 

Direct  obligation  of  co.  secured  equally 
and  rateably  by  assignment  of  instalment 
accts.,  a  first  mtge.  on  all  rights  of  co.  for 
purchase  of  accts.  rec.  and  a  first  floating 
charge  on  all  co.’s  assets  and  under¬ 
takings. 

Trustee  —  Canada  Permanent  Trust  Co. 

Series  A  —  Due  on  demand.  Issued 
from  time  to  time  to  co.’s  bankers  as  se¬ 
curity  for  current  indebtedness. 

6%  Series  B  —  Dated  May  15,  1961;  due 
May  15,  1981.  Int.  May  and  Nov.  15.  Is¬ 
sued  and  o/s  $15,000,000. 

Non-redeemable  to  May  15,  1973;  there¬ 
after  at  101.80  to  May  15,  1974;  premium 
decreasing  thereafter  by  0.35  of  1%  p.a. 
to  100.75  to  May  15,  1977;  thereafter  at 
par. 

514%  Series  C  —  Dated  June  15,  1962; 
due  June  15,  1982.  Int.  June  and  Dec.  15. 
Issued  and  o/s  $10,000,000. 

Non-redeemable  to  June  15,  1972;  there¬ 
after  at  102.50  to  June  15,  1973;  premium 
decreasing  thereafter  by  0.30  Of  1%  p.a. 
to  101.00  to  June  15,  1978;  thereafter  at 
par. 

5%%  Series  D  —  Dated  April  1,  1964; 
due  April  1,  1984.  Issued  and  o/s  $10,000,- 
000.  Placed  privately. 

6%%  Series  E  —  Dated  June  15,  1966; 
due  June  15,  1986.  Int.  June  and  Dec.  15. 
Issued  and  o/s  $10,000,000. 

Non-redeemable  to  June  15,  1981;  there¬ 
after  at  101.50  to  June  15,  1982;  premium 
decreasing  thereafter  by  0.35  of  1%  p.a. 
to  100.45  to  June  15,  1985;  thereafter  at 
par. 

8%%  Series  F  —  Dated  March  15,  1972; 
due  March  15,  1992.  Int.  March  and  Sept. 
15.  Issued  and  o/s,  $10,000,000. 

Redeemable  at  104.25  to  March  15,  1973; 
premium  thereafter  decreasing  by  0.25  of 
1%  p.a.  to  102.00  to  March  15,  1982;  pre¬ 
mium  thereafter  decreasing  by  0.20  of  1% 
p.a.  to  100.20  to  March  15,  1991.  Thereafter 
at  par. 

8%%  Series  G  —  Dated  Dec.  15,  1972; 
due  Dec.  15,  1992.  Int.  June  and  Dec.  15, 
Iss.  and  o/s,  $15,000,000. 

Redeem,  at  104.25  to  Dec.  15.  1973; 
prem.  deer,  by  0.25  of  1%  p.a.  to  102.00  to 
Dec.  15,  1983;  prem.  deer,  by  0.20  of  1% 


SIMPSONS  ACCEPTANCE  CO.  LTD. 

Jan.  2  Jan.  3 


Years  Ended:  1974  1973 

- - $000  - - 

Service  charges  earned  .  14,487  13,211 

Net  before  int.  &  taxes  .  9,C93  8,588 

Net  before  income  taxes  . .  3,827  4,216 

Net  income  . .  1,877  2,176 

Earnings  per  common  share  $1.88  $2.18 

Cofhmon  dividends  declared  .  nil  nil 

— - $000  - 

Cash  .  11  2 

Instalment  acc’t  rec .  102,421  94,841 

Total  corporate  assets  .  103,356  95,838 

Long-term  debt  .  70,000  70,000 

Shareholders’  equity  .  11,934  10,957 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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thereafter  to  100.20  to  Dec.  15,  1991;  there¬ 
after  at  par. 

Subordinated  Redeem.  Deb.  —  Issued 
as  of  Jan.  6,  1971,  to  Simpsons,  Ltd.  Is¬ 
sued  $9,000,000;  o/s  at  Jan.  2,  1974,  $4,- 
800,000. 

Int.  not  to  exceed  8%  p.a.  Principal  and 
int.  payable  as  determined  by  board  of 
directors. 


Simpsons-Sears  Acceptance  Company 
Limited 

Head  Off.  — -  222  Jarvis  St.,  Toronto, 
Ont.  M5B  2B8.  Trans  Agent.  —  Co.  at 
head  office. 

Company  —  (Dom.  1952).  A  wholly 
owned  subsidiary  of  Simpsons-Sears  Ltd. 
(which  see)  engaged  in  the  purchase  and 
collection  of  installment  accounts  receiv¬ 
able  which  arises  in  the  ordinary  course 
of  business  of  Simpsons-Sears  Ltd. 

Directors  —  J.  C.  Barrow,  chm.;  D.  J. 
Peacher,  pres.;  W.  D.  Allport,  C.  L. 
Gundy,  W.  P.  Scott,  C.  B.  Stewart,  J.  M. 
Tory,  Toronto;  G.  A.  Burton,  Milton, 
Ont.;  J.  F.  Kincannon,  G.  ’M.  Metcalf, 
Chicago;  Crowdus  Baker,  Northfield,  Ill.; 
J.  W.  Button,  Winnetka,  Ill.;  J.  .F.  Gallag¬ 
her,  Glenview,  Ill.;  A.  T.  Cushman,  San 
Marino,  Cal.  Vice-Pres’s.  —  E.  A.  Picker¬ 
ing,  F.  R.  Southmayd,  C.  R.  Sharpe.  Sec. 
—  J.  R.  O’Kell.  Treas.  —  J.  F.  Anderson. 

Capital  Stock — Author.  Outstand.  Par 
Com.  1,000,000  sh.  1,000,000  sh.  n.p.v. 

Dividends  —  The  co.  has  declared 
divds.  on  the  com.  shs.  in  a  total  amount 
equal  to  net  earns,  for  the  fiscal  year 
since  its  inception. 

Long-Term  Debt 

Secured  Debentures  —  Author.,  no  set 
amt.;  issuable  in  series. 

All  issues  unconditionally  guaranteed 
as  to  princ.,  int.  and  redemp.  prem.  by 
Simpsons-Sears  Ltd. 

Trustee  —  (all  series)  Montreal  Trust 
Co. 

Ser.  A  —  Due  on  demand.  Iss.  from 
time  to  time  to  the  co.’s  bankers  as  secu¬ 
rity  for  the  current  indebtedness.  Interest 
rates  vary  in  accordance  with  rates  pre¬ 
vailing  at  the  date  of  issue.  At  Jan.  2, 
1974,  $27,915,000  was  o/s  in  demand  notes 
secured  by  pledget  of  ser.  A  debs. 

6%%,  Ser.  B  —  Dated  Feb.  1,  1960;  due 
Feb.  1,  1980.  Int.  Feb.  and  Aug.  1.  Iss.  and 
o/s,  $20,000,000. 

Redeem,  at  106.75  to  Feb.  1,  1961;  prem. 
deer,  by  0.40  of  1%  p.a.  to  100.35  for  yr. 
ended  Feb.  1,  1977;  thereafter  at  par. 
Redempt.  prior  to  Feb.  1,  1973,  subject  to 
certain  conditions. 

5 %'%,  Ser.  C  —  Dated  Feb.  1,  1960;  due 
Feb.  1,  1980.  Iss.  and  o/s,  U.S.$5,000,000 
(Cdn.$4,880,000).  Sold  privately. 

5%%,  Ser.  D  —  Dated  July  1,  1961;  due 
July  1,  1981.  Int.  Jan.  and  July  1.  Iss.  and 
o/s,  $15,000,000. 

Redeem,  at  104.25  to  July  1,  1962;  prem. 
deer,  by  14  of  1%  p.a.  to  100.50  for  yr. 
ended  July  1,  1977;  thereafter  at  par. 
Redempt.  prior  to  July  1,  1971,  subject  to 
certain  conditions. 

5) 4%,  Ser.  E  —  Dated  Mar.  1,  1965;  due 
Mar.  1,  1985.  Int.  Mar.  and  Sept.  1.  Iss. 
and  o/s,  $10,000,000.  Sold  privately. 

6) 4%,  Ser.  F  —  Dated  Mar.  1,  1966;  due 
Mar.  1,  1986.  Iss.  and  o/s,  $10,000,000.  Sold 
privately. 

7%,  Ser.  G  —  Dated  Nov.  1,  1966;  due 
$2,800,000  on  Nov.  1,  1976,  and  $12,200,000 
on  Nov.  1,  1986.  Int.  May  and  Nov.  1.  Iss. 
and  o/s,  $15,000,000. 

Debs,  due  Nov.  1,  1976,  redeem,  at 

107.00  to  Nov.  1,  1967;  prem.  deer,  by  0.80 
of  1%  p.a.  to  101.40  for  yr.  ended  Nov.  1, 
1974;  thereafter  at  par.  Redempt.  prior  to 
Nov.  1,  1973,  subject  to  certain  conditions. 

Debs,  due  Nov.  1,  1986,  redeem,  at 

107.00  to  Nov.  1,  1967;  prem.  deer,  by  0.40 
of  1%  p.a.  to  101.00  for  yr.  ended  Nov.  1, 
1982;  thereafter  at  par.  Reden^pt.  prior  to 
May  1.  1979,  subject  to  certain  conditions. 

7) 4%,  Ser.  H  —  Dated  Aug.  15.  1967; 
due  $2,600,000  on  Aug.  15,  1977,  and  $12,- 


400,000  on  Aug.  15,  1987.  Int.  Feb.  and  Aug. 
15.  Iss.  and  o/s,  $15,000,000. 

Debs,  due  Aug.  15,  1977,  redeem,  at 
103.625  to  Aug.  15,  1968;  prem.  deer,  by 
0.375  of  1%  p.a.  to  101.00  for  yr.  ended 
Aug.  15,  1975;  at  101.25  for  yr.  ended  Aug. 
15  1976;  thereafter  at  par.  Redempt.  prior 
to  Aug.  15,  1975,  subject  to  certain  condi¬ 
tions. 

Debs,  due  Aug.  15,  1987,  redeem,  at 
103.625  to  Aug.  15,  1968;  prem.  deer,  by 
Aug.  15,  1982;  at  101.25  for  yr.  ended  Aug. 
15.  1983;  prem.  deer,  by  0.40  of  1%  p.a.  to 
100.45  for  yr.  ended  Aug.  15,  1985;  there¬ 
after  at  par.  Redempt.  prior  to  Aug.  15, 
1982,  subject  to  certain  conditions. 

8?4%,  Ser.  I  —  Dated  June  15,  1969;  due 
June  15,  1989.  Int.  June  and  Dec.  15.  Iss. 
and  o/s,  $8,700,000.  T  inr7n 

Redeem,  at  104.375  to  June  15,  1970; 
prem.  deer,  by  14  of  1%  p.a.  to  100.125  for 
yr.  ended  June  15,  1987;  thereafter  at  par. 
Redempt.  prior  to  June  15,  1984,  subject 
to  certain  conditions. 

Iss.  with  $11,300,000  in  8 14%  debs,  due 
June  15,  1974,  which  have  all  been  re¬ 
deemed.  _  , 

9)4%,  Ser.  J  —  Dated  Feb.  1,  1970;  due 
Feb.  1,  1990,  or  prepay,  on  Feb,  1,  1975,  at 
the  holder’s  option  exer.  after  Aug.  1, 
1973,  and  prior  to  Aug.  1,  1974.  Int.  Feb. 
and  Aug.  1.  Iss.  and  o/s,  $22,500,000- 

Redeem,  at  104.75  to  Feb.  1,  1971,  prem. 
deer,  by  0.25  of  1%  p.a.  to  100.25  for  yr. 
ended  Feb.  1,  1989;  thereafter  at  par. 
Redempt.  prior  to  Feb.  1,  1985,  subject  to 
certain  conditions. 

$%%,  Ser.  K  —  Dated  May  15,  1972; 
due  May  15,  1992.  Int.  May  and  Nov.  15. 
Iss.  and  o/s,  $25,000,000.  ■ 

Redeem,  at  104.375  to  May  15,  1973; 
thereafter  at  104.10  to  May  15,  1974;  prem. 
deer,  thereafter  by  %  of  ,1%  p.a.  to  101.10 
for  yr.  ended  May  15,  1986;  prem.  deer, 
thereafter  by  0.20  of  1%  p.a.  to  100.10  for 
yr.  ended  May  15,  1991;  thereafter  at  par. 
Redempt.  prior  to  Ma.y  15,  1987,  subject  to 
certain  conditions. 

Previous  Long-Term  Debt  —  8)4% 

Debs,  Ser.  I  —  Dated  June  15,  1969;  due 
June  15,  1974.  Iss.  and  o/s  at  Jan.  3,  1973, 
$11,300,000.  All  retired  at  maturity. 

Iss.  with  $8,700,000  in  8%%  debs.,  ser.  I, 
due  June  15,  1989. 

Accounts  —  Consolidated  with  parent 
co. 


v\  ,  \ 

La  Societe  Finarcciere  du  Quebec  Ltee 

Head  Off.  —  312,  rue  St. -Jacques  (C.P. 
666),  L’Assomption,  Que. 

Company  —  (Que.  1961).  Accepts  con¬ 
ditional  sales  contracts  on  farm  equip¬ 
ment  and  makes  loans  in  Quebec. 

Directors  - —  Edouard  Roy,  pres., 
L’Assomption,  Que.;  Pierre  Roy,  Jules 
Roy,  vice-pres.’s,  Repeptigny,  Que.;  P.  H. 
Belanger,  sec.-treas.,  L’Assomption;  Ade- 
lard  Forget,  Iberville,  Que. 

Capital  Stock — Author.  Outstand.  Par 
Pref. 

14,000  sh  3,148  sh.  $100 


7%  Ser.  A  cum 
•5y2%  Ser.  B 
non.  cum. 

Ser.  C.  partic. 
Common 


5,000  sh.  5,000  sh.  100 
950  sh.  950  sh.  100 
50  sh.  50  sh.  100 

7%  Pref.,  Ser.  A  —  Entitled  to  cum.  di- 
vids.  of  7%  p.a.  Redeem,  at  102  plus 
accr.  divds.;  in  liquidation  or  dissolution 
redeem  at  par. 

5)4%  Pref.,  Ser.  B  —  Entitled  to  non- 
cum.  divds.  of  5)4%  p.a.  Redeem,  at  par 
plus  accr.  divds. 

Ser.  C  —  Non-voting. 

Dividends  —  7%  Series  A  Pref.  — 
Being  paid  in  full.  None  currently  being 
paid  on  Series  B  and  C  pref.  and  com. 

Long-Term  Debt 

Secured  S.F.  Notes:  6)4%  Series  A  — 
Dated  Mar.  1,  1965;  due  Mar.  1,  1975.  Int. 
Mar.  and  Sept.  1.  Author.  &  issued, 
$750,000;  o/s  at  Oct.  31,  1972,  $487,500. 

Redeem,  at  105  on  or  before  Feb.  28, 
1966;  thereafter  premium  decreasing  )4  of 
1%  p.a.  to  Feb.  28,  1975;  in  each  case  plus 


accr.  int.  Annual  s.f.  of  $37,500  on  Mar.  1, 
1966-74  incl. 

Trustee  —  Royal  Trust  Co. 

6%%  Secured  Notes,  Ser.  B  —  Due 
Apr  1  1978.  Authorized  $500,000;  o/s  at 
Oct.’ 31,  1972,  $401,500. 

6%%  Ser.  C  —  Due  Feb.  1,  1979.  O/s  at 
Oct.  31,  1972,  $677,000. 

7)4%  Ser.  D  —  Due  Mar.  1,  1983.  O/s  at 
Oct.  31,  1972,  $429,000. 

7)4%  Ser.  E  —  Due  Jan.  1,  1984.  O/s  at 
Oct."31,  1972,  $141,500. 

7%  Subord.  Serial  Debentures,  Ser.  A 

—  Due  Apr.  1,  1968  to  1981.  Authorized 
and  issued  $500,000;  o/s  at  Oct.  31,  1972, 
$341,000. 

7%  Subord.  Serial  Debentures,  Ser.  B 

—  Due  Feb.  1,  1969  to  1982.  O/s  at  Oct.  31, 
1972.  $111,500. 

Other  Debt  —  Co.  also  had  o/s  at  Oct. 
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LA  SOCIETE  FINANCIERE  DU  QUEBEC  LTEE 


Years  Ended  Oct.  31:.  1972  1971 

- $000 - 

Total  revenue  .  773  835 

Net  before  interest  &  taxes  .  367  421 

Net  before  income  taxes  ....  50  70 

Net  income  .  37  42 

- $000  - — 

Cash  .  178  254 

Total  current  assets  .  6,553  6,469 

Fixed  assets  (neti  .  243  255 

Total  assets  .  6,986  6,930 

Current  loans  payable  .  74  81 

Long-term  debt  .  2,618  2,793 

Shareholders’  equity  .  1,165  1,179 

Working  capital  .  4,020  4,105 


Societe  Finarvciere  pour  le  Commerce 
et  I’lndustrie  S.F.C.I.  Ltd. 

Head  Off.  —  Tour  de  la  Bourse  (P.O. 
Box  248),  Place  Victoria,  Montreal,  Que. 
H4Z  1G4. 

Company  —  Specializes  in  financing 
international  commercial  operations  and 
providing  financial  services  for  com¬ 
merce  and  industry  in  Canada  and 
abroad.  Co.  accepts  deposits  and  offers 
chequing  facilities  and  has  a  branch  in 
Quebec  City. 

Co.  is  affiliated  with  the  Banque  Na¬ 
tional  de  Paris  “Intercontinentale”  and 
with  the  Banque  de  l’Union  Parisienne 
C.F.C.B.,  both  in  Paris,  France. 

Directors— Roger  Charbonneau,  pres.  R. 
L.  Dunsmore,  vice-pres.,  Montreal;  Pierre 
Ledoux,  vice-pres.;  Jean  Dromer,  Andre 
de  Talance,  Jacques  Oudiette,  Paris. 
France;  Dudley  Dawson,  W.  H.  Wert,  Ro¬ 
ger  Lachapelle,  Montreal;  Lavery  Sirois, 
Quebec  City.  Gen.  Mgr.  —  Gerard  Le- 
grand.  Deputy  Mgr.  &  Sec.  —  Gaston  Pel¬ 
letier.  Deputy  Mgrs.  —  J.-C.  Daigne- 
ault,  B.  H.  Granisle.  Treas.  —  A.  E.  Diab. 

Capital  Stock  —  Author.  Outstand.  Par 
Common  500,000  sh.  400,000  sh.  n.p.v. 


SOCIETE  FINANCIERE  POUR  LE 
COMMERCE  ET  INDUSTRIE  S.F.C.I.  LTD. 


Years  Ended  Dec.  31:  1973  1972 

T  x  - $000 - 

Interest  &  commissions  .  7,203  4,561 

Net  before  income  taxes _  1,654  1*287 

Net  income  .  837  672 

Earnings  per  common  share  $2.09  $1.68 

Common  dividends  declared  .  0.45  nil 


Cash  &  bank  deposits  . . 
Loans  &  receivables  .... 

Fixed  assets  (net)  . 

Customers  liabilities  .... 
Total  corporate  assets  .  .  . 
Demand  &  term  deposits 

Credits,  guarantees  . 

Shareholders’  equity  .... 


Fiscal  Interests, 

Year  Commissions 

1973  .  $7,203,425 

1972  .  4,560,947 

1971  .  3,974,645 

1970  .  4,248,603 

1969  .  3,730,174 


- $000 - 

5,764  2,460 

73,340  64,785 

78  46 

24,278  21,123 

103,680  88,819 

72,075  57,978 

24,278  21,123 

5,718  5,061 

Net  Earns,  per 

Income*  com.  sh. 
$836,523  $2.09 

672,231  1.68 

745,142  1.86 

120,485  0.30 

70,795  0.18 


*As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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Societe  National  de  Fiducie 

Head  Off.  —  385  Sherbrooke  St.  E., 
Montreal,  Que.  H2X  1E5. 

Company  —  (Que.  1918).  Conducts  di¬ 
versified  trust  co.  business. 

Directors  —  Henri  Ouimet,  chm F.-E 
Therrien,  pres.  &  gen.  mgr.;  Paul  Guer- 
tm,  Yvon  Jasmin,  vice-pres.;  F.-A.  Ang- 
ei's  L.  C.  Beliveau,  Gerard  Boyer,  Rene 
Colin,  Lionel  Leroux,  Yvon  Groulx,  J.-A. 
Martel,  Dollard  Mathieu,  Jean  Seguin, 
Yvan  Secenal  Gerard  Parizeau,  H  P. 
Lemay  (hon,  dir.),  Jacques  Gagnon,  (hon. 
dir.);  all  Montreal.  Sec.  —  J.  E.  Ryan. 
Treas.  —  J.-P.  Bariteau.  Compt.  —  Real 
Dion. 

Capital  Stock — Author.  Outstand.  Par 
Class  A  520,000  sh.  166,700  sh.  $1 

Class  B  480,000  sh.  169,849  sh.  $1 

Capital  Changes  —  Old  com.  shs.  of  $10 
par  converted  into  cl.  A  shs.  of  $1  par 
and  cl.  B  shs.  of  $5  par.  in  1966.  Cl.  B  shs. 
split  on  basis  of  5  new  shs.  for  1  old  with 
$1  par  in  Feb.,  1968. 

Dividends  —  Cl.  A  —  7y2c  pd.  Mar.  29, 
1974.  Previously,  rate  of  24c  p.a.  pd.  quar¬ 
terly  from  Mar.  31,  1971  to  Dec.  30,  1973- 
rate  of  23c  p.a.  from  Sept.  30,  1966  to 
Dec.  30,  1970.  Extra  2c  pd.  Mar.  31,  1967- 
Pf  Feb.  18,  1971;  6c  pd.  Feb.  18, 
1972,  and  Feb.  20,  1973;  3c  pd.  Aug.  and 
Nov.,  1973;  and  10c  Dec.,  1973.  Cl.  B  — 
Same  as  cl.  A  following  split  in  Feb., 


SOCIETE  NATIONALE  DE  FIDUCIE 

Years  Ended  Dec.  31:  1973  1972 

- $000  — - 

Revenue  .  1,173  i,060 

Net  before  income  taxes  . . .  286  295 

Net  income  .  155  167 

Earnings  per  Cl.  A  &  B  share  $0.46  $0.51 

Common  dividends  declared  .  0.24  +  0.16  0.24  +  0.06 

-  $000  - 

Cash  &  equivalent .  41,322  15,894 

Mtges.  &  agreements  .  1,724  1,155 

Total  assets  . .  43,046  24,998 

Shareholders’  equity  .  2,789  2,505 

Funds  under  administration  ,  155,397  165,772 


Standard  Trust  Company 

Head  Off.  —  401  (P.O.  Box  43),  Com¬ 
merce  Court  South,  Toronto,  Ont.  M5L 
1B5. 

Company  —  (Dom.  1963).  Carries  on 
the  general  business  of  a  trust  co.  Branch 
offices  located  in  Picton,  Toronto  and 
Markham,  Ont. 

Directors  —  W.  C.  Whiteside,  pres.  & 
gen.  mgr.;  W.  L.  Paton,  vice-pres.,  fin.  & 
treas.;  B.  E.  Willoughby,  vice-pres.;  A. 
Armstrong,  P.  Kates,  E.  B.  McConkey,  D. 
V.  N.  McCutcheon,  Marie  Wilson,  To¬ 
ronto;  Hon.  L.  P.  Beaubien,  Montreal;  G. 
M.  Clemons,  Brantford,  Ont.;  D.  H.  Koyl, 
Saskatoon,  Sask.:  George  Rodanz,  Stouff- 
ville,  Ont.;  T.  N.  Shea,  Markham,  Ont.; 


STANDARD  TRUST  COMPANY 


Years  Ended  Dec.  31: 

1973 

1972 

- $000  - - 

Total  revenue  . 

5,136 

3,711 

Net  before  interest  &  taxes 

4,374 

3,130 

Net  before  income  taxes  .  .  . 

500 

371 

Net  gain 

sale  securities  .  . . 

17 

22 

Net  i,nc. 

(excl.  extra,  items)  334 

265 

Earnings  per  common  share 

On  net  inc.  (excl.  extra,  items)  $1.37 

$1.31 

Including 

extra,  items  . 

1.37 

1.48 

Common  dividends  declared 

.  nil 

nil 

- $000  - - — 

Cash  &  s.t.  deposits  . 

1,220 

1,678 

Securities 

7,575 

6,137 

Mortgages  . . 

61,779 

45,078 

Premises 

(net)  . 

131 

91 

Total  corporate  assets  . 

71,066 

53,278 

Deposits  &  certificates  . 

56,335 

43,377 

Shareholders’  equity  . 

3,886 

2,717 

Fiscal 

Total 

Net  Earns,  per 

Year 

Revenue 

Income* 

com.  sh. 

1973  . 

. .  $5,135,863 

$334,222 

$1.37 

1972  . 

3,711,272 

265,129 

1.31 

1971 . 

2,363,956 

182,359 

1.19 

1970  . 

958,640 

(1122,664 

dO.87 

1969  . 

132,246 

dl62,364 

dl.62 

•  As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


M.  J.  Murray,  Ottawa;  H.  McFarland,  Jr., 
Picton,  Ont.  Sec.  —  E.  W.  Rivers. 

Capital  Stock' — Author.  Outstand.  Par 
Common  500,000  sh.  *297,744  sh.  $10 

♦Includes  40,000  shs.  sold  Nov.  12,  1973 
for  $14.50  per  sh. 

Options  o/s  at  Dec.  1,  1973,  on  9,000 
shs.  at  $10  per  sh.  to  Feb.,  1981. 


*The  Sterling  Trusts  Corporation 

Head  Off.  —  372  Bay  St.,  Toronto,  Ont. 
M5H  2X2.  Trans.  Agent  - —  Co.  at  head 
off.  Listed  —  T. 

Company  — ■  (Dom.  1911).  Conducts  di¬ 
versified  trust  co.  business  from  6  offices 
in  Ontario. 

Investors  Finance  Corporation  holds 
20.48%  of  shs.  o/s. 

Directors  —  N.  F.  Petersen,  pres.;  H.  T, 
Burgess,  H.  D.  Langdon,  vice-pres. ’s;  T. 
G.  Taylor,  man.-dir.;  S.  B.  Adams,  N.  H. 
Bell,  Robert  Bigelow,  P.  O.  Crassweller,  R. 
I.  Hendy,  C.  F.  Petersen,  A.  W.  White, 
Toronto;  C.  J.  Seagram,  Barrie,  Ont.;  J. 
A.  Wilson,  Orillia,  Ont.;  F.  R.  Hewett, 
Aurora,  Ont.  Sec.  —  F.  C.  Beveridge. 

Capital  Stock — Author.  Outstand.  Par 
Common  1,000,000  sh.  648,569  sh.  $2 
Options  —  At  Dec.  31,  1973,  options  o/s 
on  6,570  shs.  at  $7.65  per  sh.  to  Jan.  15, 
1976. 

Rights  —  Shldrs.  of  record  Feb.  10, 
1972,  given  rights  to  purchase  1  sh.  at  $7 
for  each  7  shs.  held.  Rights  expired  Mar. 
30,  1972;  80,219  shs.  taken  up. 

Shldrs.  of  record1  Apr.  19,  1974,  given 
rights  to  purchase  1  sh.  at  $9  for  each  5 
sh.  held  Rights  to  expire  May  31,  1974. 

Capital  Changes  ■ —  Stock  split  5  new 
for  1  old  in  Feb.,  1951,  2-for-l  in  Nov., 
1961  and  5-for-l  in  April,  1966. 

Dividends  —  Present  rate  40c  per  sh. 
p.a.  pay.  quarterly,  estab.  with  10c  per  sh. 
pd.  Jan.  2,  1973.  Divds.  declared  for  re¬ 
cent  fiscal  yrs.  have  been  as  follows; 
1964-65  $1.60  +  0.10  1968  ....  $0.33+0.02 

1966  .  .  .  .  f  0.40  1969-71  0.36 

1*0.24+0.02  1972  .  0.37 

1967  .  .  0.32+0.02  1973  0.40 

♦Following  5-for-l  stk.  split. 


THE  STERLING  TRUSTS  CORPORATION 


Years  Ended  Dec.  31: 

Total  revenue  . 

Net  before  interest  &  taxes  . 
Net  before  income  taxes  . . . 
Net  inc.  (excl.  extra,  items) 
Earnings  per  common  share: 
On  net  inc.  (excl.  extra,  items) 

Including  extra,  items  . 

Common  dividends  declared  . 


Cash  . 

Securities  . 

Loans,  incl.  mortgages 


1973 

- $000  • 

8,151 

6,865 

1,059 

584 

$0.90 

0.99 

0.40 

- $000  • 

1,325 

9,599 

87,724 


•1972 

6,402 

5,389 

855 

493 

$0.79 

0.87 

0.36 

736 

8,643 

66,948 


Total 

corporate  assets  . . . . 

98,869 

76,547 

Deposits  &  certificates  . . . 

93,366 

71,609 

Shareholders’  equity  . 

4,683 

4,285 

Fiscal 

Total 

Net  Earns,  per 

Year 

Revenues 

Income* 

com.  sh. 

1973  . 

.  $8,151,287 

$583,855 

$0.90 

1972  . 

.  6,401,914 

493,063 

0.79 

1971  . 

.  5,365,552 

393,112 

0.70 

1970  . 

.  4,551,055 

313,795 

0.55 

1969  . 

.  3,904,040 

331,051 

0.59 

•As 

reported  originally. 

without  restatement; 

excludes  extraordinary  items. 


Superior  Acceptance  Corporation 
Limited 

Head  Off.  —  22  College  St.,  Toronto, 
Ont.  M5G  1K6.  Trans.  Agents  —  Guar¬ 
anty  Trust  Co.  of  Canada,  Toronto  and 
Regina.  Listed  —  T. 

Company  —  (Ont.  1960).  Acceptance 
and  finance  business.  Co.  makes  cash 
loans  to  individuals,  and  purchases  ac¬ 
counts  receivable  from  retail  business 
through  offices  in  17  locations  in  Ont. 

Directors  and  senior  officers  of  the  co. 
beneficially  own  57.5%  of  the  o/s  cl.  A 
and  B  shs. 

Directors — Abe  Posluns,  chm.;  A.  I.  Pos- 
luns,  pres.;  R.  W.  J.  Posluns,  sec.;  C.  A. 


Cadieux,  Donald  Carr,  Toronto.  Vice- 
pres.’s  —  N.  W.  Arnold,  D.  R.  Teversham. 
Treas.  —  R.  J.  Burghardt. 

Capital  Stock* — Author.  Outstand.  Par 
Cl.  A  partic.  2,000,000  sh.  562,079  sh.  n.p.v. 
Cl.  B  partic.  1,000,000  sh.  678,191  sh.  n.p.v. 
Common  100  sh.  nil  n.p.v. 

*As  at  Dec.  31,  1972. 

Cl.  A  —  Participates  equally  with  the 
cl.  B  and  com.  shs.  in  any  divds.;  may  re¬ 
ceive  divds.  on  a  tax-pd.  basis.  Intra-con¬ 
vertible  with  cl.  B  shs. 

Cl.  B  —  Entitled  to  divds.  equally  with 
cl.  A  and  com.  shs.  Intra-convertible  with 
cl.  A  shs. 

Options  —  O/s  to  purchase  8,000  cl.  A 
shs.  at  $4.50  per  sh.  at  the  rate  of  20%  p.a. 
between  Nov.  22,  1973-78.  incl. 

Capital  Changes  —  By  Articles  of 
Amendment  dated  June  8,  1972,  728,187  is¬ 
sued  com.  shs.  were  reclassified  as  cl.  D 
spec,  shs.,  11,960  author,  cl.  B  shs.  pre¬ 
viously  issued  and  then  redeemed  were 
cancelled  and  cl.  C  and  cl.  D  shs.  were 
made  intra-convertible.  In  Oct.,  1972,  the 
remaining  o/s  504  cl.  B  shs.  were  re¬ 
deemed  and  cancelled  and  49,998  cl.  D 
spec.  shs.  were  converted  into  cl.  C  shs. 
By  Articles  dated  Nov.  14,  1972,  the  re¬ 
maining  500,000  cl.  A  pfce.  and  946  5%  cl. 
B  pfce.  shs.,  none  of  which  were  o/s, 
were  cancelled;  author,  com.  stk.  was  re¬ 
duced  from  1,959,730  shs.,  none  of  which 
were  o/s;  the  362,079  author,  and  issued 
cl.  C  spec.  shs.  were  reclassified  as  cl.  A 
fully  participating  shs.  n.p.v.,  and  author, 
amt.  incr.  to  2,000,000  sh.;  the  678,191  au¬ 
thor.  and  issued  cl  D  shs.  were  reclassi¬ 
fied  as  cl.  B  fully  participating  shs.  n.p.v., 
and  author,  amt. ’was  incr.  to  1,000,000  shs. 
In  Nov.,  1972,  300,000  cl.  A.  shs.  (200,000 
new;  100,000  secondary)  were  issued  pub¬ 
licly  at  $4.50  per  sh. 

Dividends  —  Cl.  A  —  Present  rate  13.6c 
tax-pd.  per  sh.  p.a.,  pay.  quarterly,  estab. 
with  initial  pay.  of  3.4c  tax-pd.  per  sh.  on 
May  31,  1973.  Cl.  B  —  Present  rate  16c 
per  sh.  p.a.,  pay.  quarterly,  estab.  with 
initial  pay.  of  4c  per  sh.  on  May  31,  1973. 

Long-Term  Debt  —  O/s  at  Dec.  31, 
1973,  $3,336,028  US  in  notes  series  B-G. 
due  1975-85  at  int.  from  6ys%-10%;  $877,- 
500  subordinated  debenture  due  May  1, 
1980. 

Wholly  Owned  Subsidiaries  —  Superior 
Credit  Corp.  Ltd.;  Superior  Finance  Ltd.; 
Superior  Investment  Co.  Ltd.;  and  Supe¬ 
rior  Acceptance  (Alberta)  Ltd. 


SUPERIOR  ACCEPTANCE  CORP.  LTD. 


Years  Ended  Dec.  31: 

1973 

1972 

$000- 

— 

Total  revenue  . 

5,337 

4,264 

Net  before  interest  &  taxes  . 

2,468 

2,052 

Net  before  income  taxes  . . . 

1,058 

1,073 

Net  income  . 

529 

568 

Earnings  per  cl.  A  &  B  sh.  . 

$0.43 

$0.54 

Dividends  declared: 

Cl.  A  pref . 

0.13 

0.13 

Cl.  B  pref . 

0.16 

0.16 

$000- 

— 

Cash  . 

13 

12 

Loans  &  accts.  rec . 

28,990 

21,976 

Prop.,  plant  &  equip,  (net)  . 

168 

165 

Total  corporate  assets  . 

30,054 

22,963 

Current  loans  pay.  . 

18,303 

11,508 

Long-term  debt  . 

3,807 

4,215 

Shareholders’  equity  . 

4,095 

3,765 

*TD  Realty  Investments 

Head  Off.  —  P.O.  Box  143,  Toronto-Do- 
minion  Centre,  Toronto,  Ont.  M5K  1H1. 
Trans.  Agent  —  Canada  Permanent  Trust 
Co.,  Toronto,  Montreal,  Winnipeg,  Regina, 
Galgary  and  Vancouver.  Listed  —  T,  M, 

V. 

Trust  —  (Formed  Ont.  1972).  An  unin¬ 
corporated  trust  designed  to  operate  as  a 
mtge  and  real  estate  financing  inter¬ 
mediary  by  investing  in  a  diversified 
portfolio  of  mtge.  loans  and  other  real  es¬ 
tate  investments.  Initial  investments  con¬ 
sist  primarily  of  first  mtge.  and  construc¬ 
tion  loans  for  props,  located  mainly  in 
Ont.  The  Toronto-Dominion  Bank  oper¬ 
ates  as  advisor  for  the  trust  and  TDRI 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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Limited  (which  see)  provides  funds  for 
the  trust.  , 

During  1973.  co.  formed  Trevestor  Ltd. 
(wholly  owned)  to  act  as  intermediary 
for  one  of  its  U.S.  investments. 

The  Toronto-Dominion  Bank  holds  ap¬ 
prox.  11.1%  of  the  o/s  trust  units. 

Trustees  —  B.  M.  Thomson,  chm.;  G.  E. 
W.  Hemmans,  pres.  &  gen.  mgr.;  P.  H. 
Davies,  A.  E.  Diamond,  G.  C.  Gray,  A.  B. 
Hockin,  F.  A.  M.  Huycke,  C.  P.  Keeley, 
R.  W.  Korthals,  W.  C.  Poole,  D.  A.  B. 
Steel,  C.  L.  Townend,  N.  R.  Wood,  To¬ 
ronto;  H.  C.  Bentall,  Vancouver;  A.  Mar- 
cil,  Montreal.  Treas.  —  N.  R.  Roth.  Sec.  — 
T.  G.  O’Connor. 

Capital  Stock — Author.  Outstand.  Par 
Trust  units  *12,000,000  1,834,535  n.p.v. 

*At  Dec.  31,  1973,  887,665  reserved  for 
exer.  of  warrants  and  1,377,800  units  for 
future  conversion  of  $34,445,000  in  debs, 
of  TDRI  Limited  on  the  basis  of  one  trust 
unit  for  each  $25  principal  amt.  of  debs, 
exer.  after  Aug.  15,  1973. 

Warrants  —  O/s  at  Dec.  31,  1973,  to 
purchase  a  total  of  887,665  trust  units  on 
the  basis  of  one  trust  unit  for  2  warrants 
plus  $25  exer.  to  Aug.  15,  1977. 

Capital  Changes  —  In  Sept.,  1972,  1,- 
600,000  trust  units  and  warrants  to  pur¬ 
chase  800,000  trust  units  offered  in  emits 
of  one  trust  unit  and  one  warrant  to  the 
public  at  a  price  of  $25  per  unit. 

Dividends  —  All  taxable  income  is  dis¬ 
tributed  on  a  quarterly  basis.  Recent 
divds.  have  been  as  follows:  19.6c  per 
unit  pd.  Jan  31,  1973;  35c  per  unit  pd. 
Apr.  30,  1973;  40c  per  unit  pd.  July  31, 
1973;  45c  per  unit  pd.  Oct.  31,  1973; 
55.9991c  per  unit  pd.  Jan.  31,  1974;  60c 
per  unit  pd.  May  6,  1974. 

Long-Term  Debt  —  1972  Partic.  Subord. 
Note  —  Dated  Oct.  12,  1972;  due  Feb.  15, 
1993.  Int.  Feb.  and  Aug.  15  at  5.51%  p.a. 
plus  partic.  int.  to  a  max.  of  4.5%  p.a. 
based  on  adjusted  net  revenues.  Author, 
and  iss.,  $35,000,000;  o/s  at  Dec.  31,  1973, 
$34,445,000.  Issued  to  TDRI  Limited. 

TD  REALTY  INVESTMENTS 


Jun.  23 
to 

Dec.  31 

Periods  Ended  Dec.  31:  1973  1972 

- - $000  - 

Total  revenue  .  7,473  1,157 

Income  after  operating  exps.  5,422  981 

Net  income  .  3,197  553 

Earnings  per  trust  unit  ....  $1.76  $0.31 

Trust  unit  divd.  declared  ..  1.76  0.20 

-  $000  - 

Cash  &  s.t.  investments,  ....  959  43,195 

Secs,  at  cost  .  99,226  32,911 

Total  assets  .  101,177  77,057 

Short-term  loans  .  21,861  - 

Shareholders’  equity  .  41,920  41,056 

Equity  per  trust  unit  .  $22.85  $22.81 


*TDRI  Limited 

Head  Off.  —  Toronto-Dominion  Centre, 
Toronto,  Ont.  M5K  1H1. 

Company  —  (Ont.  1963).  Borrows 
money  and  lends  this  money  to  TD 
Realty  Investments  (which  see). 

Co.  name  changed  from  Eastbourne 
Credit  Company  Limited  on  June  19, 
1972. 

The  Toronto-Dominion  Bank  and 
McLeod,  Young,  Weir  &  Co.  Ltd.  each 
hold  50%  of  the  o/s  shs. 

Financing  Agree.  —  Between  the  co. 
and  TD  Realty  Investments  providing 
that  the  co.  will  borrow  funds  when  re¬ 
quested  by  TD  Realty  and  in  return  will 
receive  an  uncondit.  guarantee  of  all  in¬ 
debtedness,  incurred;  $10,000  p.a.  plus  ad¬ 
ditional  funds  to  cover  certain  exps.  and 
additional  int.  on  loans  to  the  co.  equal  to 
1/100  of  1%  of  such  loans. 

Directors  —  R.  M.  Thomson,  chm.;  G. 

E.  W.  Hemmans,  pres.;  R.  W.  Korthals, 
vice-pres.;  T.  G.  O’Connor,  sec.;  A.  B. 
Hockin,  C.  P.  Keeley,  M.  B.  C.  Davies, 
Toronto.  Treas.  —  R.  E.  Ruest. 

Capital  Stock — Author.  Outstand.  Par 
Common  2,500  sh.  2,500  sh.  n.p.v. 


Long-Term  Debt  —  Conv.  Partic.  Su¬ 
bord.  Debs.,  1972  Series  —  Dated  Oct.  10, 
1972;  due  Feb.  15,  1993.  Int.  Feb.  and  Aug. 
15  at  514%  p.a.  plus  partic.  int.  to  a  max. 
of  4V2%  p.a.  based  on  adjusted  revenues 
of  TD  Realty  Investments.  Author,  and 
iss.,  $35,000,000;  o/s  at  Dec.  31,  1973,  $34,- 
445  000. 

Redeem,  after  Aug.  15,  1977,  at  par  plus 
accrued  int.  subject  to  certain  trading 
statistics  of  TD  Realty  Investment  trust 

Convertible  on  and  after  Aug.  15,  1973, 
into  trust  units  of  TD  Realty  Investments 
on  the  basis  of  one  trust  unit  for  each  $25 
principal  amt.  of  debs,  so  converted. 

Trustee  —  National  Trust  Co.,  Ltd. 

Accounts!  —  Balance  sheet  as  at  Sept. 
30,  1973,  showed  total  assets  of  $49,333,741 
of  which  $13,749,410  was  cash  and  s.t.  de¬ 
posits,  $35,000,000  was  in  a  partic.  subord. 
note  of  TD  Realty  Investments,  and  $584,- 
331  in  other  assets.  Liabs.  consisted  of 
conv.  partic.  subord.  debs.,  1972  ser.,  of 
$35,000,000,  s.t.  notes,  of  $13,469,150,  other 
liabs  of  $587,776,  capital  stock  of  $250,000 
and  retained  earnings  of  $26,815. 


.  \ 

*The  Toronto-Dominion  Bank 


Head  Off.  —  Toronto-Dominion  Centre, 
Toronto,  Ont.  M5K  1A2.  Trans.  Off.  — 
Bk.  at  Toronto,  Montreal,  Saint  John, 
N.B.,  Halifax,  Regina,  Calgary,  Winnipeg, 
Vancouver,  New  York  and  London,  Eng. 
Listed  —  T,  M,  V,  L  (Eng.) 

Bank  —  (Inc.  1955).  Chartered;  oper¬ 
ated  870  branches  at  Oct,  31,  1973;  850  of 
these  were  in  Canada. 

Directors  - —  A.  T.  Lambert,  chm.  & 
chief  exec,  off.;  S.  T.  Paton,  deputy  chm.; 
R.  M.  Thomson,  pres.;  J.  E.  Brent,  J.  S. 
Dewar,  H.  M.  Griffith,  C.  M.  Harding,  D. 

F.  Hunter,  Beverley  Matthews*,  K. '  R. 
Thomson,  G.  P.  Osier,  J.  C.  McCarthy,  H. 

G.  MacNeill,  C.  D.  Shepard,  George  Wil¬ 
liams,  G.  D.  deS.  Wotherspoon,  Toronto; 
A.  G.  Archibald,  Halifax;  Jacques  De 
Billy,  Sillery,  Que.;  A.  P.  Gagnebin,  J.  A. 
Stewart,  New  York;  H.  C.  Hatch,  Wind¬ 
sor,  Ont.;  Capt.  Joseph  Jeffery,  London, 
Ont.;  A.  R.  Nielsen,  Calgary;  H.  C.  Bent- 
all,  J.  L.  Farris,  F.  E.  Burnet,  W.  M. 
Young,  Vancouver;  A.  J.  de  Grandpre,  E. 
L.  Kolber,  Louis  A-Lapointe,  R.  J.  Rich¬ 
ardson,  Gerard  Plourde,  Montreal;  J.  N. 
Paterson,  Thunder  Bay,  Ont.;  A.  Sweat- 
man  .Winnipeg:  Sir  Mark  Turner,  Lon¬ 
don,  Eng.;  J.  E.  Poole,  Edmonton,  Alta.; 
W.  J.  Cheeseman,  Burlington,  Ont.;  D.  M. 
Tyerman,  Regina.  Exec.  Vice-presi ,  & 
Chief  Gen.  Mgr.  —  J.  A.  Boyle.  Exec. 
Vice-Pres.’s  —  A.  B.  Hockin,  F.  G. 
McDowell,  H.  S.  White. 

♦Vice-president  of  the  board  of  direc¬ 
tors. 

Capital  Stock — -Author.  Outstand.  Par 
Common  25,000,000  sh.  16,875.000  sh.  $2 
Rights  —  Shldrs.  of  record  Oct.  25,  1972, 
offered  the  right  to  purchase  one  addi¬ 
tional  sh.  at  $28  for  each  8  shs.  held. 
Rights  expired  Dec.  15,  1972,  with  1,875, 
000  shs.  taken  up. 

Capital  Changes  —  Stock  split  5  new 
for  1  old  on  May  29,  1967. 

Dividends  —  Paid  continually  since 
1955  amalgamation  Present  rate  $1.20  p.a. 
quarterly  estab.  with  30c  pd.  May  1,  1974. 
Dividends  in  recent  fiscal  years  were: 


1963  ....  $2.00+0.15  1968  .  $0.55 

1964  ....  2.00+0.20  1969  0.62 

1965  ...  2.05  +  0.25  1970  0.68 

1966  ....  2.20+0.20  1971  0.74 

1967  .  .  .  .  f  1.15  1972  .  0.88 

1  •‘0.24+0.04  1973  1.00 


A  After  5-for-l  split  in  June,  1967. 

Long-Term  Debt 

Trustee  (all  issues)  —  Canada  Perma¬ 
nent  Trust  Co. 


6%  S.F.  Debs.  —  Dated  May  2,  1967; 
due  May  2,  1987.  Int.  May  and  Nov.  2. 
Author,  and  iss.  $12,500,000;  o/s  at  Oct.  31, 
1973,  $11,780,000. 

Non-redeemable  to  May  3,  1972;  there¬ 
after  at  104.871/2%  on  or  before  May  1, 
1973;  prem.  deer.  0.375  of  1%  each  year  to 


and  incl.  May  1,  1985;  thereafter  at  par 
S  f  to  retire  $360,000  in  each  of  the  years 
1972-76  inch;  $490,000  1967-81  inch;  and 
$650,000  1982-86  incl. 

7%  Debs.  —  Dated  Nov.  2,  1967;  due 
Nov.  2,  1987.  Int.  May  and  Nov.  2,  Auth 
and  iss.  $12,500,000;  o/s  at  Oct.  31,  1973, 

^Redeem  —  Non-callable  to  Nov.  3,  1972; 
thereafter  at  103.70  to  Nov.  1,  1973;  pre¬ 
miums  decrease  .40  of  1%  each  year  to 
Nov.  1,  1985;  thereafter  callable  at  par. 
SF  to  retire  $360,000  p.a.  in  1972-76,  incl.; 
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7% -8%  Debs.  —  Dated  June  15,  1971; 
due  July  1,  1991,  or  prepayable  on  July  1, 
1976,  at  the  holder’s  option  exercisable 
between  July  1,  1975,  and  Jan  1,  1976.  Int. 
Jan.  and  July  1,  at  7%  p.a.  from  June  15, 
1971  to  July  1,  1976;  thereafter  at  8%  p.a. 
Author.,  issued  and  o/s  $30,000,000. 

Non-redeemable  to  July  1,  1976;  there¬ 
after  at  105.50  to  July  1,  1977;  premium 
decreasing  thereafter  0.50  of  1%  p.a.  to 
100.50  at  July  1,  1987;  thereafter  at  par 
S.f.  to  retire  each  July  1,  1977-90,  3%  of 
o/s  plus  further  optional  payments  up  to 
1%  of  o/s  debs. 

7%%  Debs.  —  Dated  Feb.  1,  1972;  due 
Feb.  1,  1977.  Int.  Feb.  and  Aug.  1.  Au¬ 
thor.,  iss.  and  o/s  $30,000,000. 

Non-redeemable  to  Feb.  1,  1977;  there¬ 
after  at  105.50  to  Feb.  1,  1978;  premium 
decreasing  0.35  of  1%  p.a.  to  100.25  at 
Feb.  1,  1993;  thereafter  at  par.  S.f.  to  re¬ 
tire  each  Feb.  2,  1978-96,  2%  of  issued 
plus  further  optional  payments  up  to  1% 
of  issued  debs. 

734%  Debs.  —  Dated  Mar.  1,  1973;  due 
Mar.  1,  1993,  or  prepay  on  Mar.  1,  1979,  at 
holder’s  option  exer.  from  Mar  1,  1978  to 
Sept.  1,  1978.  Int.  Mar.  and  Sept.  1  Au¬ 
thor.,  iss  and  o/s  $30,000,000 

Non-redeem  to  Mar.  1,  1979,  thereafter 
at  105.10  to  Mar.  1.  1980:  prem.  deer.  0.40 
of  1%  to  100.30  at  Mar.  1,  1992;  thereafter 
at  par.  S.f.  to  retire  each  Mar.  1,  1980-92, 
incl.,  3%  of  princ.  amt.  plus  further  op¬ 
tional  payments  up  to  1%  of  princ.  amt. 

Wholly  Owned  Subsidiaries  —  Toronto- 
Dominion  Bank  of  California;  Toronto- 
Dominion  Bank  Investments  (U.K.) 
Limited;  Toronto-Dominion  Investments 
(H.K.)  Limited. 

Controlled  Corporations  —  The  To¬ 
ronto-Dominion  Bank  Trust  Company  — 

Wholly  owned;  total  assets  at  Oct.  31, 
1973,  were  US$3,189,391.  Toronto-Domin¬ 
ion  Realty  Co.  Ltd.  —  Wholly  owned;  to¬ 
tal  assets  at  Oct.  31,  1973,  were  $41,038,716. 

Other  Interests  —  Toronto-Dominion 
Centre  Limited  —  (which  see).  50% 
owned.  Operates  office  and  commercial 
complex  in  downtown  Toronto  on  land 
leased  from  ^he  bk.  Other  50%  held  by 
Cemp  Investments  Ltd. 

TD  Realty  Investments  —  (which  see). 
11%  interest;  real  estate  investment  trust. 

TDRI  Limited  —  (which  see)  50% 
owned. 


TD  Capital  Group  —  Formed  in  Oct. 
1972.  Scotia-Toronto-Dominion  Leasing 
Ltd.  —  Joint  venture  with  Bank  of  Nova 
Scotia  to  engage  in  equip,  leasing.  Ar- 
buthnot  Latham  Holdings  Limited  —  5% 
owned.  Acceptance  house  in  London,  Eng. 


International  Consolidated  Investments 
Limited  —  40%  owned.  Formed  in  1969  in 
partnership  with  Chang  Ming.  Thien 
group  of  businessmen  for  financing  in 
South  East  Asia.  Interests  are  held  in  the 
Overseas  Trust  Bank  Ltd.  and  Hong 
Kong  Industrial  and  Commercial  Bank 
Ltd.,  and  an  assoc,  with  the  United  Ma¬ 
layan  Banking  Corp. 


World  Banking  Corporation  —  Nassau; 
33%  owned.  Finances  U.S.  exports  and 
overseas  projects  of  international  com¬ 
panies  and  provides  general  banking, 
trust  and1  investment  services. 


United  Malayan  Banking  Corporation, 

BHD  —  10%  owned.  Has  branches  in  Ma¬ 
laysia  and  Singapore  as  well  as  in  Brunei 
and  Bangkok,  Thailand. 

Canada  Permanent  Mortgage  Corpora¬ 
tion  (which  see).  Less  than  10%  int. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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Allied  Irish  Banking  Group  —  Dublin; 
15%  owned.  Engaged  ,in  extending  inter- 
national  financing  facilities  to  commerce 
and  industry  in  Ireland,  U.K.  and  abroad. 

A.  E.  LePage  Ltd.  —  Approx.  10%  int. 
°5SF?,tes  as  real  estate  broker  in  Toronto. 

Midland  and  International  Banks  Ltd. 
—  Approx.  26%  int.  An  international 
banking  organization  with  H.O.  in  Lon¬ 
don,  Eng. 

Leamor  Holdings  Ltd.;  Tordom  Corn.; 
Pacific  Centre  Ltd.;  Edmonton  Centre 
Limited;  Torcred  Developments  Limited. 
Commercial  Pacific  Trust  Company  Lim¬ 
ited  XC?m?Tact)  t t  Approx.  12%%  int. 
Port  Vila,  New  Hebrides. 


TORONTO  DOMINION  BANK 


Years  Ended  Oct.  31:  1973  1972 

„  .  .  - $000  - 

Total  revenue  .  660,246  470,824 

Net  before  interest,  approp. 

for  losses  &  taxes  . '. . .  475,135  317,547 

Balance  of  revenue  .  102,018  78,389 

Net  before  approp.  for  losses  52,718  41,589 

Net  income  .  35,718  28,589 

Earnings  per  common  share  $2.12  $1.91 

Common  dividends  declared  .  1.00  0.88 


Total  cash  resources  . 

Securities  . 

Loans,  incl.  mtges . 

Bank  premises  (net)  . 

Total  assets  . 

Deposits  . . . . ! . . . 

Debentures  . 

Accum.  approp.  for  losses  . . 
Shareholders’  equity  . 


Fiscal  Total 

Year  Revenue 

1973  .  $660,246,336 

1972  .  470,824,053 

1971  .  438,458,403 

1970  .  443,212,049 

1969  .  360,676,391 


-  $000  - 

2,269,568  1,761,399 
1,164,929  1,070", 738 

5,311,681  4,029,164 
45,390  40,671 

9,422,493  7,547,703 
8,504,919  6,835,907 
108,920  79,640 

89,476  71,574 

298,001  221,611 

Net  Earns.per 
Income  com.  sh. 
$35,718,396  $2.12 

28,589,026  1.91 

23,342,026  1.56 

18,914,918  1.26 

17,269,392  1.15 


^Traders  Group  Limited 

Head  Off.  —  625  Church  St.,  Toronto, 
Ont.  M4Y  2G1.  Trans.  Agents  —  Guar¬ 
anty  Trust  Co.  of  Canada,  Toronto,  Mont¬ 
real,  Winnipeg,  Calgary,  Vancouver 
(pref.  &  com.  shs.);  Bank  of  Montreal 
Trust  Co.,  New  York  (cl.  A  com.).  Listed 
—  Cl.  A  &  B  com.;  T,  M,  V.  Pref.,  war¬ 
rants,  incl.  rights:  T. 

Company  —  (Dom.  1926).  Finances  in¬ 
stallment  plan  purchases  of  cars  and  au¬ 
tomotive  products,  and  other  durable 
goods  and  is  engaged  in  purchase  and 
leasing  of  medium  and  large  scale  capital 
assets.  Subsidiaries  operate  in  the  insur¬ 
ance  and  personal  loan  field,  in  the  fabri¬ 
cation  and  in  land  development.  Operates 
209  finance  and  insurance  offices. 

As  at  Jan.  31,  1974,  Acres  Ltd.  held 
11.75%  (84.590  shs.)  and  Canadian  Gen¬ 
eral  Securities,  Ltd.  (47.2%  owned  by 
Acres)  held  80.9%  of  the  Cl.  B  voting 
com.  shs.  of  the  co. 

Directors  —  G.  R.  Chater,  chm.,  Camp- 
bellville,  Ont.;  H.  E.  Dynes,  pres,  &,  chief 
exec,  officer,  Willowdale,  Ont.;  H.  N. 
Crawford,  sr.  vice-pres.,  London,  Eng.;  E. 
W.  Flanagan,  sr.  vice-pres.,  Thornhill, 
Ont.;  S.  C.  Cooper,  R.  O.  Hedlin,  G.  C. 
MacDonald,  J.  W.  McCutcheon,  B.  H.  Rie¬ 
ger,  H.  C.  Rynard,  Andrew  Sarlos,  G.  R. 
Sharwood,  R.  L.  Sheard,  D.  I.  Webb,  D. 
A.  McIntosh,  J.  C.  Lockwood,  all  Toronto. 
Sr.  vice-pres.’s.  — -  G.  C.  Brain,  L.  C. 
Wright.  Vice-pres.’s  —  J.  J.  Keyser,  M.  E. 
Murphy  J.  J.  Bourbonniere,  E/  W.  Fin- 
garson,  G.  D.  Wallace,  E.  J.  Castelane,  R. 
J.  Herold,  J.  D.  Derbyshire.  Vice-pres.  & 
Cont.  —  D.  F.  Pols.  Vice-pres.,  Sec.  & 
Gen.  Counsel.  —  G.  E.  Whiteley.  Treas.  — 
E.  A.  A.  Wighton. 

Capital  Stock — Author.  Outstand.  Par 
4y2%  Pref.  35,000  sh.  35,000  sh.  $100 

5%  Pref.  29,149  sh.  29,149  sh.  40 

Pref.  551,917  sh.  30 

5%  Series  A  95,181  sh. 

$2.16  Series  B  228,161  sh. 

Income  funding  rights: 

Series  A  13,886  rts.  976  rts.  24.50 

Series  B  6,574  rts.  664  rts.  28.50 

Cl.  A  com.  6,00,000  sh.  4,301.170  sh.  n.p.v. 
Cl.  B  com.  720,000  sh.  720,000  sh.  n.p.v. 


Income  funding  rts.  —  entitled  to  $1 
p.a.  non-cum.,  ahead  of  all  pref.  divs. 

Ser.  A  callable  at  $24.50,  Series  B  at  $28; 
non-voting.  In  liquidation  rank  after 
amount  paid  up  on  4%%  pref.  but  before 
accrued,  divds.  thereon,  and  before  the 
5%  pref.  and  all  common  shares. 

4%%  Pref.  —  Entitled  to  $4.50  per  sh. 
p.a.  cum.:  Callable  at  104,  par  in  liquida¬ 
tion;  non-voting  unless  4  quarterly  divds. 
in  arrears  when  elects  majority  of  direc¬ 
tors.  •  ! 

5%  pref.  —  Subject  to  prior  rights  of 
4%%  pref.  and  Series  A  and  B  income 
funding  rights,  entitled  to  $2  per  sh.  p.a. 
cum.  Redeemable  at  $40.50;  par  in  liquida¬ 
tion.  Non-voting  unless  6  quarterly  divi¬ 
dends  in  arrears  when  entitled  to  elect 
one  member  to  board  of  directors. 

5%  Convert.  Pref.  Series  A  —  Entitled 
to  $1.50  per  sh.  p.a.  cum.  Redeem,  at  par 
($30) ;_  same  in  liquidation.  Rank  on  par¬ 
ity  with  5%  $40  pref.  Was  conv.  into  cl.  A 
com.  as  follows:  2  cl.  A  on  or  before  Oct. 
1,  1968;  thereafter  into  2  cl.  A  plus  pay¬ 
ment  of  $2  on  or  before  Oct.  1,  1971, 
when  privilege  expired.  Non-voting  unless 
6  quarterly  divds.  in  arrears,  when  en¬ 
titled  to  elect  2  directors. 

$2.16  Pref.  Series  B  —  Entitled  to  $2.16 
per  sh.  p.a.  cum.  Ranks  on  a  parity  with 
Series  A  pref.  as  to  divds  and  distribu¬ 
tion  of  assets.  Redeem,  at  $30.90  per  sh. 
before  May  15,  1984,  then  at  $30.60  before 
May  15,  1989,  and  $30.30  thereafter.  In  liq¬ 
uidation  entitled  to  $30  per  sh.  Non-vot¬ 
ing  unless  6  quarterly  divds.  in  arrears, 
when  entitled  to  elect  2  directors. 

Common  • —  A  elects  2  directors,  other 
wise  non-voting;  B  voting;  A  and  B  equal 
in  all  other  respects. 

Warrants  —  O/s  at  Dec.  31,  1973,  to 
purchase  249.670  cl.  A  com.  sh.  at  $13  per 
sh.  to  Oct.  31,  1979  (these  warrants  were 
issued  in  1969  with  $2.16  Series  B  pref.); 
and  to, purchase  198,015  cl.  A  com.  sh.  at 
$13  to  June  15,  1976. 

Dividends  —  Income  funding  rights  — ■ 
$1  pd.  regularly  in  Jan.  4 %%  Pref.  $100 
par  —  $4.50  p.a.  cum.,  pd.  regularly  first 
day  Jan.,  Apr.,  July,  Oct.  5%  Pref.,  $40 
par  —  $2  p.a.  cum.  pd.  regularly  same 
dates  as  4%%  pref.  5%  Pref.,  $30  par  — 
$1.50  p.a.,  cum.  pd.  regularly  same  dates  as 
4%%  pref.  $2.16  Pref. — Pd.  regularly  same 
dates  as  4y2%  pref.  Common,  Cl.  A  &  B 
—  Paid  continuously  since  1947.  Present 
rate  $1  per  sh.  p.a.  pay.  quarterly,  estab. 
with  25c  pd.  Oct.  1,  1973.  Previously, 
20c  was  paid  Oct.  1,  1972.  Jan.  1,  Apr. 
1  and  July  2,  1973.  Com.  divds.  declared 
in  recent  yrs.  as  follows: 

1963-66  ....  $0.80  1972  .  $0.75 

1967-70  ...  0.60  1973  .  0.90 

1971  .  0.72% 


Long-Term  Debt 
Collateral  Trust  Notes: 

At  Dec.  31,  1973,  co.  had  o/s  $214,785,000 
in  bank  and  short-term  notes  due  in  one 
yr.  and  $110,879,000  in  medium  term  notes 
due  1974-78,  incl.,  all  secured.  Secured 
long-term  notes  totaled  $202,316,000  as 
follows: 

Private  &  U.S.  Issues: 

Series  Due  Date  O/s* 

4 y2 %  S  ...  ..  April,  1976  .  .  10,000,000 

5% %  V  (U.S.)  May,  1977  ...  9,534,000 

594%  AA'  (U.S.)  May,  1983  ...  9,677,000 

614%  AE  (U.S.)  Apr.,  1986  .  13,457,000 

714%  AI  (U.S.)  July,  1987  .  .  19,034,000 
8%  AK  (U.S.)  Dec.,  1988  16,577,000 

*At  Dec.  31,  1973. 

Public  Issues:  ' J 

Trustee  (all  ser.)  —  Royal  Trust  Co. 

594%,  Ser.  X  —  Dated  Apr.  1,  1959;  due 
Apr.  1,  1979.  Int.  Apr.  and  Oct.  1.  Iss. 
and  o/s,  $7,500,000. 

Redeem,  at  105.75  to  Apr.  1,  1960;  prem. 
deer,  by  0.30  of  1%  p.a.  to  100.35  for  the 
.yr.  ended  Apr.  1,  1978;  at  par  thereafter. 

594%  Ser.  Y  —  Dated  Sept.  15,  1961: 
due  Sept.  15.  1981.  Int.  Mar.  and  Sept. 

15.  Iss.,  $15,000,000;  o/s  at  Dec.  31,  1973, 
$11,764,000. 

Redeem,  at  105.75  to  Sept.  15,  1962; 

prem.  deer,  by  0.30  of  1%  p.a.  to  100.35 
for  the  yr.  ended  Sept.  15,  1980;  thereafter 


at  par.  Non-cum  purch.  fund  to  retire 
up  to  $375,000  princ.  each  yr.  beginning 
in  1962. 

5%%  Ser.  Z  —  Dated  Apr.  15,  1963;  due 
Apr.  15,  1983.  Int.  Apr.  and  Oct.  15.  Iss., 
$10,000,000;  o/s  at  Dec.  31,  1973,  $8,887,000. 

Redeem,  at  105.75  to  Apr.  15,  1964; 
prem.  deer,  by  0.30  of  1%  p.a.  to  100.35 
for  the  yr.  ended  Apr.  15,  1982;  there¬ 
after  at  par.  Non-redeem.  prior  to  Apr. 
15,  1975,  for  refunding  with  an  int.  cost 
less  than  5% %  p.a.  Non-cum.  purch.  fund 
to  retire  up  to  $250,000  princ.  each  yr. 
beginning  in  1964;  optional  addit.  amts, 
to  be  applied  to  future  yrs.  purchases. 

594%,  Ser.  AB  —  Dated  May  1,  1964;  due 
May  1,  1984.  Int.  May  and  Nov.  1.  Iss., 
$10,000,000;  o/s  at  Dec.  31,  1973,  $8,609,000. 

Redeem,  at  105.75  to  May  1,  1965;  prem. 
deer,  by  0.30  of  1%  p.a.  to  100.35  for  the 
yr.  ended  May  1,  1983;  thereafter  at  par. 
Non-redeem.  prior  to  May  1,  1976,  for 
refunding  with  an  int.  cost  less  than 
594%  p.a._  Non-cum.  purch.  fund  to  retire 
up  to  $250,000  princ.  each  yr.  beginning 
in  1965;  optional  addit.  amts,  to  be  ap¬ 
plied  to  future  yrs.  purchases. 

594%,  Ser.  AC  —  Dated  Sept.  15,  1964; 
due  Sept.  15,  1984.  Int.  Mar.  and  Sept. 
15.  Iss.,  $15,000,000;  o/s  at  Dec.  31,  1973, 
$11,834,000. 

Redeem,  at  105.75  to  Sept.  15,  1965;  prem. 
deer,  by  0.30  of  1%  p.a.  to  100.35  for  the 
yr.  ended  Sept.  15,  1983;  thereafter  at  par. 
Non-redeem.  prior  to  Sept.  15,  1976,  for 
refunding  with  an  int.  cost  less  than  594% 
p.a. 

594%,  Ser.  AD  —  Dated  Apr.  15,  1965; 
due  Apr.  15.  1985.  Int.  Apr.  and  Oct.  15, 
Iss.,  $15,000,000;  o/s  at  Dec.  31,  1973,  $12,- 
477,000. 

Redeem,  at  105.75  to  Apr.  15,  1966; 
prem.  deer,  by  0.30  of  1%  p.a.  to  100.35 
for  the  yr.  ended  Apr.  15,  1984;  thereafter 
at  par.  Non-redeem.  prior  to  Apr.  15, 
1977,  for  refunding  with  an  int.  cost  less 
than  594%  p.a.  Non-cum.  purch.  fund  to 
retire  up  to  $375,000  princ.  each  yr.  begin¬ 
ning  in  1966;  optional  addit.  amts,  to  be 
applied  to  future  yrs.  purchases. 

694%,  Ser.  AF  —  Dated  June  15,  1966; 
due  June  15,  1981.  Int.  June  and  Dec. 
15.  Iss.,  $10,000,000;  o/s  at  Dec.  31,  1973, 
$8,250,000. 

Redeem,  at  106.00  to  June  15,  1968; 
prem.  deer,  by  %  of  1%  p.a.  to  100.50 
for  the  yr.  ended  June  15,  1979;  there¬ 
after  at  par.  Non-redeem.  prior  to  June 
15,  1976,  for  refunding  with  an  int.  cost 
less  than  694%  p.a.  Non-cum.  purch?  fund 
to  retire  up  to  $250,000  princ.  each  yr. 
beginning  in  1967;  optional  addit.  amts,  to 
be  applied  to  future  yrs.  purchases. 

Iss.  with  warrants  exer.  to  1976. 

794%  Ser.  AG  and'  AH  —  Dated  Dec. 
1,  1966;  ser.  AG  due  Dec.  1,  1970  and  ser. 
AH  due  Dec.  1,  1986.  Int.  June  and  Dec. 
1.  Iss.,  $4,850,000  ser.  AG  (all  retired) 
and  $3,150,000  ser.  AH;  o/s  at  Dec.  31, 
1973,  $2,678,000  ser.  AH. 

Redeem,  (ser.  AH)  after  Dec.  1,  1970, 
at  106.00  to  Dec.  1,  1971;  prem.  deer,  by 
0.40  of  1%  p.a.  to  100.40  for  the  yr.  ended 
Dec.  1,  1985;  thereafter  at-  par.  Ser,  AH 
non-redeem.  prior  to  Dec.  1,  1981,  for 
refunding  with  an  int.  cost  less  than  794% 
p.a.  Non-cum.  purch.  fund  to  retire  up 
to  2%%  of  the  ser.  AH  princ.  iss.  each  yr. 
beginning  in  1967;  optional  addit.  amts, 
to  be  applied  td  future  yrs.  purchases. 

794%,  Ser.  AJ  —  Dated  Sept.  15,  1967; 
due  Sept.  15,  1987.  Int.  Mar.  and  Sept. 
15.  Iss.  $5,000,000;  o/s  at  Dec.  31,  1973, 
$4,363,000. 

Redeem,  at  106.00  to  Sept.  14,  1970; 
thereafter  at  105.60  to  Sept.  14,  1971;  there¬ 
after  prem.  deer,  by  0.35  of  1%  p.a.  to 
100.35  for  the  yr.  ended  Sept.  14,  1986; 
thereafter  at  par.  Non-redeem.  prior  to 
Sept.  15,  1982,  for  refunding  with  an  int. 
cost  less  than  794%  p.a.  Non-cum.  purch. 
fund  to  retire  in  1968-86,  incl.,  up  to 
2%%  each  yr.  of  the  princ.  amt.  of  Ser. 
AJ  iss.;  optional  addit.  amts,  to  be  ap¬ 
plied  to  future  yrs.  purchases. 


Detailed  information  available  on  companies  marked.  (*).  See  advertisement  facing  page  33. 
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8%%,  Ser.  AL  —  Dated  Dec.  15,  1968; 
due  Dec.  15,  1988.  Int.  June  and  Dec. 
15.  Iss.  and  o/s,  $300,000. 

Redeem,  at  106.00  to  Dec.  14,  1974;  prem. 
deer,  by  0.45  of  1%  p.a.  to  102.40  for  the 
yr  ended  Dec.  14,  <1982;  thereafter  prem. 
deer,  by  0.40  of  1%  p.a.  to  100.40  for  the 
yr.  ended  Dec.  14,  1987;  thereafter  at  par. 
Non-redeem.  prior  to  Dec.  15,  1983,  for 
refunding  having  an  int.  cost  of  less  than 
8%%  p.a.  Non-cum.  purch.  fund  to  retire  in 
1974-87,  inch,  up  to  2%%  each  yr.  of  the 
princ.  amt.  of  1988  notes  iss.;  optional 
addit.  amts,  to  be  applied  to  future  yrs. 
purchases. 

Iss.  in  1973  to  holders  of  ser.  AL  notes 
which  were  iss.  in  1968  and  due  on  Dec. 
15,  1973,  who  elected  to  exchange  these 
notes  for  ser.  AL  notes  due  1988. 

9%,  Ser.  AM  —  Dated  Dec.  15,  1969; 
due  Dec.  15,  1974,  or  exchangeable  at  the 
holder’s  option  after  Dec.  15,  1973,  and 
prior  to  June  15,  1974,  into  9%%  ser.  AM 
notes  due  Dec.  15,  1989.  Int.  June  and 
Dec.  15.  Iss.  and  o/s,  $7,500,000. 

1974  Series  non-redeem.  Ser.  AM  notes 
due  1989  will  be  redeem,  at  106.00  to 
Dec.  14,  1975;  prem.  deer,  by  0.45  of  1% 
p.a.  to  102.40  for  the  yr.  ended  Dec.  14, 
1983;  thereafter  prem.  deer,  by  0.40  of  1% 
p.a.  to  100.40  for  the  yr.  ended  Dec.  14, 
1988;  thereafter  at  par.  The  1989  notes 
will  not  be  redeem,  prior  to  Dec.  15,  1984; 
for  refunding  having  an  int.  cost  less 
than  9 %%  p.a.  Non-cum.  purch.  fund  to 
retire  in  1975-88,  inch,  up  to  2%%  each 
yr.  of  the  princ.  amt.  of  1989  notes  iss.; 
optional  addit.  amts,  to  be  applied  to 
future  yrs.  purchases. 

9%%,  Ser.  AN  —  Dated  May  15,  1970; 
due  May  15,  1975,  or  exchangeable  at 
the  holder’s  option  after  May  15,  1974, 
and  prior  to  Nov.  15,  1974  into  9Y2%  ser. 
AN  notes  due  May  15,  1990.  Int.  May 
and  Nov.  15.  Iss.  and  o/s,  $15,000,000. 

1975  Series  non-redeem.  Ser.  AN  notes 
due  1990  will  be  redeem,  at  106.00  to 
May  15,  1978;  prem.  deer,  by  %  of  1% 
p.a.  to  100.50  for  the  yr.  ended  May  15, 
1989;  thereafter  at  par.  The  1990  notes 
will  not  be  redeem,  prior  to  May  15,  1985, 
for  refunding  having  an  int.  cost  less 
than  9Y2%  p.a.  Non-cum.  purch.  fund  to 
retire  in  1976-89,  inch,  up  to  2 %%  each 
yr.  of  the  princ.  amt.  of  1990  notes  iss.; 
optional  addit.  amts,  to  be  applied  to 
future  yrs.  purchases. 

9%,  Ser.  AP  —  Dated  Feb.  15,  1971;  due 
Feb.  15.  19$1.  Int.  Feb.  and  Aug.  15.  Iss., 
$25,000,000;  o/s  at  Dec.  31.  1973,  $24,875,000. 

Redeem,  at  106.00  to  Feb.  15,  1974;  there¬ 
after  at  105.60  to  Feb.  15.  1975;  there¬ 
after  prem.  deer,  by  0.35  of  1%  p.a. 
to  100.35  for  the  yr.  ended  Feb.  15.  1990; 
thereafter  at  par.  Non-redeem.  prior  to 
Feb.  15. ,  1986,  for  refunding  having  an 
int.  cost  less  than  9%  p.a.  Purch.  fund 
to  retire  in  1972-91,  inch,  up  to  2%%  each 
yr.  of  the  princ.  amt.  iss.;  optional  addit. 
amts,  to  be  applied  to  future  yrs.  pur¬ 
chases. 

Other  Secured  Debt  —  O/s  at  Dec.  31, 
1973,  $17,712,000. 

Debentures 

Trustee  (all  ser.)  —  Canada  Trust  Co. 
Author.,  no  set  amt.;  o/s  at  Dec.  31, 
1973,  $78,781,000  as  follows: 

594%  S.F.  Debentures  —  Dated  Oct.  15, 
1958;  due  Oct.  15,  1974.  Interest.  Apr.  and 
Oct.  15.  Issued,  $5,000,000;  o/s  at  Dec.  31, 

1972,  $3,106,000. 

Redeemable  at  105  on  or  before  Oct.  15, 
1959;  premium  decreasing  0.35  of  1%  to 
and  inch  Oct.  15,  1969;  and  thereafter  de¬ 
creasing  0.30  of  1%  to  and  inch  Oct.  15, 

1973,  and  thereafter  at  par.  Redeemable 
for  s.f.  purposes  at  102V2%  on  or  before 
Oct.  15,  1959;  premium  decreasing  by  0.20 
of  1%  p.a.  to  and  inch  Oct.  15,  1969;  pre¬ 
mium  decreasing  0.10  of  1%  to  and  inch 
Oct.  15,  1973;  thereafter  at  par. 

Annual  sinking  fund  of  $125,000  on  Oct. 
15,  1959-73  inch 

694%  S.  F.  Debentures  —  Dated  Apr. 
15,  1960;  due  Apr.  15,  1975.  Interest  Apr. 
and  Oct.  15.  Issued,  $6,000,000;  o/s  at  Dec. 
31,  1973,  $4,075,000. 
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Redeemable  at  106%  on  or  before  Apr. 
15,  1961;  premium  decreasing  by  %  of  1% 
each  year  to  Apr.  15,  1970  inch;  thereafter 
premium  decreasing  0.45  of  1%  each  year 
to  Apr.  15,  1974  inch;  thereafter  at  par. 
For  s.f.  purposes,  at  one  half  the  fore¬ 
going  rates. 

Annual  sinking  fund  of  $150,000  on 
Apr.  15,  1961-74  inch 
6%  Debentures  —  Dated  Oct.  15,  1962; 
due  Oct.  15,  1982.  Interest  Apr.  and  Oct. 
15.  Issued  $7,500,000;  o/s  at  Dec.  31,  1973, 
$5,802,000.  ,  „  _  . 

Redemable  at  105.50  on  or  before  Oct. 
15,  1963;  premium  decreasing  by  0.30  of 
1%  ea.  year  to  Oct.  15,  1978;  thereafter 
decreasing  0.25  of  1%  to  Oct.  15,  1981; 
thereafter  at  par.  Not  redeemable  prior 
to  Oct.  15,  1972  for  refunding  at  interest 
rate  or  net  interest  cost  of  less  than  6% 
p.a.  Purchase  fund,  commencing  after 
Jan.  1,  1963  of  $225,000  each  fiscal  year  to 
purchase  debs,  in  the  market  at  not  ex¬ 
ceeding  the  principal  and  accrued  inter¬ 
est,  including  costs  of  purchase. 

6%  Debentures  —  Dated  Nov.  1,  1964; 
due  Nov.  1,  1984.  Interest  May  and  Nov. 
1.  Issued  $6,000,000;  o/s  at  Dec.  31,  1973, 
$4,971,000. 

Redeemable  at  106  on  or  before  Nov.  1, 
1965;  premium  decreasing  by  0.35  of  1% 
ea.  year  to  Nov.  1,  1971;  thereafter  de¬ 
creasing  0.30  to  1%  to  Nov.  1,  1983;  there¬ 
after  at  par.  Not  redeemable  prior  to 
Nov.  1,  1974  for  refunding  at  interest  rate 
or  net  interest  cost  of  less  than  6%  p.a. 
Purchase  fund,  commencing  after  Jan.  1, 
1965  of  $180,000  each  fiscal  year  to  pur¬ 
chase  debs,  in  the  market  at  not  exceed¬ 
ing  the  principal  and  accrued  interest,  in¬ 
cluding  costs  of  purchase. 

6%  Debentures  —  Dated  June  1,  1965; 
due  June  1,  1985.  Int.  June  and  Dec.  1.  Is¬ 
sued  $4,000,000:  o/s  at  Dec.  31,  1973,  $3,- 
327.000.  Redeem,  at  106  on  or  before  June 
1,  1966;  premium  decreasing  by  0.35  of 
1%  each  year  to  June  1,  1972;  thereafter 
decreasing  0.30  of  1%  each  year  to  June 

1,  1984;  thereafter  at  par.  Not  refundable 
before  June  1,  1975  at  interest  cost  of  less 
than  6%  p.a.  Purchase  fund  commencing 
after  Jan.  1,  1966  of  $120,000  each  fiscal 
year. 

9%%  Debentures  —  Dated  Nov.  2,  1970; 
due  Nov.  2,  1975,  or  exchangeable  at  the 
holder’s  option  after  Nov.  2,  1974,  and 
prior  to  May  2,  1975.  for  9%%  debentures 
maturing  Nov.  2,  1980.  Interest  May  and 
Nov.  2.  Issued  and  o/s  $10,000,000. 

Non-redeem.  for  1975  debents;  1980  de¬ 
bents.  redeem,  at  104.25  on  or  before  Nov. 

2,  1976;  premium  decreasing  1.10%  p.a.  to 
1978;  redeem,  at  101.00  thereafter  to  1979; 
thereafter  at  par.  The  1980  debentures  are 
not  redeem,  for  refund,  prior  to  maturity 
at  an  interest  cost  of  less  than  9%%  p.a. 

Purchase  fund  to  apply  an  amount 
equal  to  3%  principal  amount  1980  de¬ 
bents,  issued  to  the  purchase  in  the  mar¬ 
ket  of  such  debentures  each  year  1976-79, 
incl.  Co.  will  not  be  in  default  for  failure 
to  purchase  full  3%. 

9V2%  Debentures  —  Dated  June  15, 
1971;  due  June  15,  1991,  or  prepayable  on 
June  15,  1976,  at  the  holder’s  option,  ex¬ 
ercisable  after  June  15,  1975,  and  prior  to 
Dec.  15,  1975.  Int.  June  and  Dec.  15.  Is¬ 
sued  and  o/s  $10,000,000. 

Non-redeemable  prior  to  June  15,  1976; 
thereafter  redeem,  at  107.00  to  June  15. 
1977;  premium  decreasing  by  0.50  of  1% 
p.a.  thereafter  to  100.50  to  June  15,  1990; 
thereafter  at  par. 

Purchase  fund  to  apply  an  amount 
equal  to  3%  of  debentures  o/s  on  June 
15,  1976,  each  year  1977-90,  inch  Co.  will 
not  be  in  default  for  failure  to  purchase 
full  3%. 

8%%  Debentures  —  Dated  Oct.  15,  1972; 
due  Oct.  15,  1992,  or  prepay,  on  Oct.  15, 
1982,  at  the  holder’s  option  exer.  after 
Oct.  15,  1981  and  prior  to  April  15,  1982. 
Int.  April  and  Oct.  15.  Issued  and  o/s, 
$12,500,000. 

Redeem,  after  Oct.  15,  1982,  at  104.05  to 
Oct.  15,  1983;  prem.  deer,  by  0.45  of  1% 
p.a.  to  100.45  to  Oct.  15,  1991;  thereafter  at 
par.  Co.  may  not  redeem  debs,  prior  to 


Oct  1987,  as  part  of  refunding  having  an 
int.  cost  of  less  than  8%%  p.a. 

Purchase  fund  to  retire  2%%  of  de¬ 
bents.  o/s  on  Oct.  15,  1982,  each  year 
1983-1991,  inch  Co.  will  not  be  in  default 
for  failure  to  purchase  full  2%%. 

8%%  Debentures  (1993)  —  Dated  May 
1  1973;  due  May  1,  1993.  Int  May  and 
Nov  1.  Issued  and  o/s  $12,500,000. 

Redeem,  at  108.75  to  May  1,  1974;  prem. 
deer,  by  !4  of  1%  p.a,  to  106.75  to  May  1, 
1978;  thereafter  by  0.45  of  1%  p.a.  to  May 
1  1992;  thereafter  at  par.  Co.  may  not. 

redeem  debs,  prior  to  May  1,  1988  as  part 
of  refunding  at  int.  cost  of  less  than  8%% 

-Q  ^ 

Purchase  fund  to  apply  amount  equal 
to  3%  of  debs,  issued  each  year  from  1974 
to  1992,  inch  Co.  will  not  be  in  default  for 
failure  to  purchase  full  3%. 

9%  Debentures  —  Dated  Oct.  15,  1973; 
due  Oct.  15,  1993.  Int.  Apr.  and  Oct.  15. 
Issued  and  o/s  $12,500,000. 

Redeem,  at  $109  to  Oct.  15,  1974;  there¬ 
after  deer,  bv  %  of  1%  p.a.  to  $104.50  at 
Oct  15,  1983;'thereafter  by  0.45  of  1%  p.a. 
to  Oct.  15,  1992;  thereafter  at  par.  Co.  may 
not  redeem,  debs,  prior  to  Oct.  15,  1988  as 
part  of  refunding  at  int.  cost  of  less  than 
9  Q/o  P  3. 

Purchase  fund  to  apply  amount  equal 
to  3%  of  debs,  each  year  from  1974  to 
1992,  inch  Co.  shall  not  be  in  default  for 
failure  to  purchase  full  3%. 

Subsidiary  Debt  - —  O/s  at  Dec.  31,  1973, 
$10,170,000  in  secured  debt  and  $11,237,000 
in  unsecured  debt. 

Previous  Long  Term  Debt:  5%%  S.F. 
Debentures  —  Dated  Mar.  1,  1957;  due 
Mar.  1,  1973.  Issued,  $6,000,000;  o/s  at 
Dec.  31,  1972,  $3,670,000;  all  redeemed  at 
maturity. 


Finance  Group:  Trans  Canada  Credit 
Corp.  Ltd.  (100%  owned);  Traders  Realty 
Ltd.  (100%  owned);  Traders  Homeplan 
Ltd.  (99.94%  owned)  and  its  subsidiaries 
Traders  Mortgage  Co.  (99.16%  owned) 
Homeplan  Realty  Ltd.  (99.94%  owned) 
and  Interprovincial  Building  Credits 
(1968)  Ltd.  (99.94%  owned);  Aetna  Factors 
Corp.  Ltd.  (80%  owned) ;  Traders  Fi¬ 
nance  Corp.  (1966)  Ltd.  (100%  owned); 
Traders  Properties  (Church  St.)  Ltd. 
(100%  owned);  Domac  Realty  Ltd.  (100% 
owned);  Traders  Finance  S.A.  (Luxem¬ 
bourg)  (100%  owned). 

Insurance  Group:  Traders  General  In¬ 
surance  Co.  (99.19%  owned);  Cana¬ 
dian  Insurance  Shares  Ltd.  (98.38% 
owned)  and  its  subsidiaries  Canadian 
General  Insurance  Co.  (95.74%  owned), 
Toronto  General  Insurance  Co.  (97.1% 
owned)  and  Income  Disability  —  Reinsur¬ 
ance  Co.  of  Canada  (95  owned);  Guar¬ 
anty  Trust  Co.  of  Canada  (which  see; 
50.6%  owned). 


TRADERS  GROUP  LIMITED 

(Consolidated  statements) 


Years  Ended  Dec.  31:  1973  *1972 

- $000 - 

Total  revenue  .  135,925  115,020 

Income  after  operating  exps.  60,883  48,997 

Net  before  income  taxes  ....  20,250  17,948 

Net  inc.  (excl.  extra,  items)  11,215  10,591 

Earnings  per  cl.  A  &  B  com.  sb.: 

On  net  inc.  (excl.  extra,  items)  $2.07'  $2.01 

Including  extra,  items  .  2.26  2.01 

Cl.  A  &  B  com.  divd.  declared  0.90  0.75 

- $000 - 

Cash  .  17,461  13,651 

Finance  receivables  (net)  .  .  833,394  635,977 

Investments  (cost)  .  81,991  78,362 

Prop.,  plant,  equip,  (net)  .  .  5,455  5,536 

Total  assets  .  958,091  751,027 

Short-term  notes  .  282,153  174,036 

Long-term  debt  .  363,727  307,007 

Unearned  income  .  120,236  90,228 

Shareholders’  equity  .  94,837  93,089 

•Restated  to  1973  basis. 


Fiscal 

Total 

Net 

Earns,  per 
cl.  A  &  B 

Year 

Revenue 

Income” 

com.  sh. 

1973  . . .  . 

.  $135,925,000 

$11,215,000 

$2.07 

1972  . . . . 

114,783,000 

10,594,000 

2.01 

1971  .  .  .  . 

106,362,000 

7,906,000 

1.50 

1970  . . . . 

116,531,367 

5,757,879 

1.03 

1969  . .  . 

107,501,774 

6,561,275 

1.25 

•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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Land  Development  Group:  Forest 
Glenn  Dixie  Ltd.  (100%  owned)  and  its 
subsidiary  Greenway  Homes  Ltd.  (70% 
owned) ;  Traders  Developments  Ltd. 
(100%  owned)  and  its  subsidiaries  Trad¬ 
ers  Developments  (Kitchener)  Ltd.  (100% 
owned).  Traders  Developments  (Wind¬ 
sor)  Ltd.  (100%  owned)  and  Traders  De¬ 
velopments  (Oshawa)  Ltd.  (100%  owned). 

Other  Interests  —  Mer-Ban  Capital 
Corp.  Ltd.  —  (23.8%  owned);  engaged  in 
merchant  financing.  Montrad  Ltd.  — 
(50%  owned);  manages  plaza  in  Mont¬ 
real. 


Trust  General  du  Canada 

Head  Off.  —  909  Dorchester  St.  W., 
Montreal,  Que.  Listed  —  M. 

Company.  —  (Que.  amalg.  1970).  Con¬ 
ducts  a  diversified  trust  business  from  11 
locations  in  Quebec. 

Directors  —  Arthur  Simard,  chm.;  Rob¬ 
ert  Jussaume,  pres.  &  chief  exec,  officer; 
Jacques  St-Aubin,  exec,  vice-pres.;  J.  L. 
Levesque,  Marcel  Piche,  vice-pres. ’s., 
Montreal;  Lavery  Sirois,  vice-pres.;  Ray¬ 
mond  Cote,  J.  M.  Poitras,  Isidore  Pollack, 
Quebec  City;  Hon.  Edouard  Asselin,  Andre 
Beauchemin,  David  Belhumeur  Maurice 
Chartre,  Emile  Desorcy,  D.  O.  Doheny, 
Claude  Ducharme,  Roger  Gaudry,  C.  N. 
Moisan,  Leon  Simard,  Guy  St-Germain, 
Montreal;  B.  A.  Beneteau,  Rimouski,  Que. 
Treas.  —  Anatole  Cote.  Sec.  —  J.  R.  Pi- 
cotte.  Cont.  —  Guy  Achim.  Gen.  Mgr.  — 
Louis  _  Archambault. 

Capital  Stock — Author.  Outstand.  Par 
Common  1,800,000  sh.  900,000  sh.  $5 

Dividends  —  Present  rate  $1.28  per  sh. 
p.a.  pay.  quarterly,  estab.  with  32c  per  sh. 
pd.  Jan.  15,  1974.  Previous  rate  of  $1.20 
per  sh.  p.a.  pd.  quarterly  Jan.  15,  1973,  to 
Oct.  15,  1973,  incl.;  28c  pd.  Oct.  15,  1972; 
26c  pd.  Jan.,  Apr.  and  July  15,  1972;  25c 
pd.  July  and  Oct.  15,  1971;  and  24c  pd. 
Jan.  15  (initial  since  amalg.)  and  Apr.  15, 
1971.  Extras  of  10c  per  sh.  pd.  Jan.  15  in 
1972  and  1973. 

Subsidiary  —  Sherbrooke  Trust  Com¬ 
pany  (which  see).  93%  owned. 


TRUST  GENERAL  DU  CANADA 


(Consolidated  Statements) 

Years  Ended  Dec.  31:  1973  *] 

- -  $000  - 

Total  revenue  .  32,177 

Net  before  interest  &  taxes  .  23,643 

Net  before  income  taxes  ....  3,553 

Net  gain  sale  securities  ....  73 

Net  income  .  2,054 

Earnings  per  common  share  $2.28 

Common  dividends  declared  .  1.22 


*1972 

25,683 

18,706 

3,468 

192 

2,136 

$2.37 

1.20 


- $000 - 

Cash  &  deposits  .  32,002  27,745 

Stocks  &  bonds  .  109,353  109,989 

Loans  .  107,994  126,746 

Fixed  assets  (net)  .  2,348  1,840 

Total  corporate  assets  .  320,097  272,402 

Deposits  &  certificates  .  301,795  254,678 

Shareholders’  equity  .  16,110  15,154 

Estates,  trust  &  agencies  .  . .  1,206,278  1,124,060 

•Resated  to  1973  basis. 


Fiscal  Total  Net  Earns,  per 

Year  Revenue  Income*  com.  sh.t 

1973  .  $32,177,000  $2,054,000  $2.28 

1972  .  25,898,000  2,136,000  2.37 

1971  .  23,121,000  1,888,000  2.10 

1970  .  22,104,000  1,376,000  1-53 

1969  .  12,156,000  635,000  1.27 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 

(Based  on  new  capital  stock,  following  merger 
in  1970. 


STERLING  FINANCE  LTD. 

Burrard  Mortgage  Investments  Ltd.  (which 
see)  held  19.6%  of  outstanding  common  shs.,  and 
late  1971  acquired  all  remaining  o/s  shs.  for 
80,782  shs.  plus  $47,434  cash.  The  Burrard  shs. 
were  distributed  to  Sterling  shareholders  on 
basis  of  one  Burrard  sh.  for  10  Sterling  shs. 
Outstanding  pref.  shs.  of  Sterling  were  called 
for  redemption  at  par  plus  accrued  dividends, 
and  its  long-term  debt  and  other  liabilities  were 
assumed  by  Burrard.  Sterling  will  be  wound 
up.  Trans,  agent  for  Sterling  is  Investors  Trust 
Co.,  Saskatoon,  Sask. 


*Union  Acceptance  Corporation  Limited 

Head  Off.  —  15  Toronto  St.,  Toronto, 
Ont.  M5C  2E3.  Exec.  Office  —  1177  West 
Hastings  St.,  Vancouver,  B.C.  Trans. 
Agent  —  Canada  Trust  Co.,  Toronto. 
Listed  —  T  (1st  pref.  only). 

Company  —  (Ont.  1944).  Engaged  in 
the  instalment  financing  business.  Subsid¬ 
iaries  operate  a  personal  loans  division 
and  a  leasing  division.  A  total  of  23  in¬ 
dustrial  and  43  consumer  loan  offices  are 
operated  across  Canada. 

Laurentide  Financial  Corp.  Ltd.  (which 
see)  held  99.8%  (473,135  shs.)  of  the  com. 
stk.  o/s  on  Jan.  31,  1974. 

Directors  —  M.  L.  Goeglein,  chm.;  K.  C. 
Armstrong,  pres.  &  chief  exec,  officer;  E. 

M.  Lindberg,  vice-pres.,  Vancouver;  Jean 
Parisien,  chm.  exec,  comm.;  Claude 
Bruneau,  P.  B.  Paine,  W.  Y.  Soper,  Mont¬ 
real;  G.  F.  Edgar,  Toronto;  J.  C.  Gilmer, 
Vancouver.  Vice-pres.  &  Gen.  Mgr.  —  M. 

C.  Mitchell!  Vice-pres.’s  —  J.  A.  Seigneu- 
ret,  C.  G.  Simpson.  Vice-pres.  &  Sec.  — 

N.  T.  Stott.  Vice-pres.  &  Treas.  —  H.  L. 
Smith.  Vice-pres.  &  Cont.  —  William  Al¬ 
dridge.  Vice-pres.  &  Gen.  Counsel  —  J. 

D.  Helmcken. 

Capital  Stock — Author.  Outstand.  Par 
First  Pfce.  *222,696  sh.  $50 

654%  ser.  A  15,199  sh. 

6y4%  ser.  B  5,180  sh. 

6%  ser.  C  13,317  sh. 

2nd  Part. 

Pfce.  1,500.000  sh.  422,418  sh.  n.p.v. 

Common  750,000  sh.  474,140  sh.  n.p.v. 

*250,000  shs.  originally  authorized. 

Ser.  A  and  B  1st  Pfce.  —  Entitled  to 
$3.12%  per  sh.  p.a.  cum.  Redeem,  at  $52.50 
per  sh.  plus  accrued  divds.  Nonvoting  un¬ 
less  6  quarterly  divds.  in  arrears  and 
then  entitled  as  a  class  (A,  B  &  C)  to  1 
vote  per  sh.  and  to  elect  2  directors. 

Purchase  fund  each  year  of  354%  of  the 
amounts  originally  issued. 

Ser.  C,  1st  Pfce.  ■ —  Entitled  to  $3  per 
sh.  p.a.  Redeemable  at  $53  per  sh.  Voting 

—  same  as  Ser.  A  and  B,  above. 

Purchase  fund  of  up  to  $38,500  annually 

to  purchase  available  shs.  at  not  more 
than  par  plus  reasonable  costs. 

2nd  Pfce.  —  Has  non-cum.  divd.  of  60c 
p.a.  and  participates  equally  with  com. 
after  60c  pd.  on  com.  Non-voting.  Shares 
equally  with  com.  in  liquidation, 
etc. 

Com.  —  One  vote  per  sh. 

Dividends  —  First  Pref.  —  All  series 
pd.  regularly  Feb.,  May,  Aug.  &  Nov.  1. 
Second  Pref.  —  None  pd.  since  Oct.,  1965. 
Common  —  None  pd.  since  1965,  60c  p.a. 
pd.  Oct.  1,  1964,  to  Oct.  1,  1965,  incl.  Pre¬ 
viously  pd.  40c  p.a.  from  Jan.  1,  1961,  to 
July  1,  1964  incl. 

Long-Term  Debt 

Demand  and  Short  Term  Secured  Notes 

—  Outstand.  at  Dec.  31,  1973,  $36,048,000. 
Long  Term  Secured  Notes  —  No  set 

amount  authorized;  subject  to  provisions 
of  the  trust  deed. 

Outstand. 


Series 

Due 

$000 

6%,  Ser.  Ct 

Mar.,  1974  .  .  . 

.  .  .  2,476 

754%,  Ser.  D 

Feb.,  1980 

1,000 

6%,  Ser.  F 

Apr.,  1973-77 

800 

5%%,  Ser.  G 

Apr.,  1974-78 

7,959 

654%,  Ser.  H 

June,  1975-84 

2,000 

654%,  Ser.  I 

June,  1980-84 

2,000 

6  54%,  Ser.  J 

Apr..  1976-85 

1,000 

654%,  Ser.  K 

Apr.,  1976-80 

5.000 

654%,  Ser.  M 

Apr.,  1971-75 

196 

954%,  Ser.  Nt 

Apr.,  1990 

10.000 

Total  notes  o/s* 

32,431 

*0/s  at  Dec.  31,  1973,  but  incl.  Ser.  N 
notes  iss.  in  Apr.,  1974. 

tPublic  issues;  see  details  below: 


6%,  Series  C  —  Dated  Mar.  1,  1959;  due 
Mar.  1.  1974.  Interest  Mar.  and  Sept.  1. 
Iss.,  $2,500,000;  o/s  Dec.  31,  1973,  $2,475,500. 

Redeemable  at  102.40  to  Mar.  1,  1969, 
premium  reduces  0.40  of  1%  p.a.  to  Mar. 
1,  1974.  Co.  will  not  redeem  Series  C 
notes  prior  to  Mar.  1,  1974,  for  the  pur¬ 
pose  of  refunding  below  6%. 

Trustee  —  National  Trust  Co.  Ltd. 


Ser.  N  —  Dated  Apr.  17,  1974;  due 
Apr.  15,  1990,  or  prepay,  on  Apr.  15,  1980, 
at  holder’s  option  exer.  after  Apr.  15  and 
before  Oct.  15,  1979.  Int.  Apr.  and  Oct.  15. 
Iss.  and  o/s,  $10,000,000. 

Redeem,  at  109.50  to  Apr.  1975,  prem. 
deer,  by  0.70  of  1%  p.a.  to  100.40  to  Apr. 
15,  1988;  thereafter  at  par.  Non-redeem. 
prior  to  Apr.  15,  1984,  for  refunding  be¬ 
low  9%%. 

Purch.  fund  to  retire  2y2%  of  princ.  iss. 
each  yr.  in  1975-80,  incl. 

S.f.  to  retire  3%  of  princ.  o/s  on  Apr. 
15,  1980,  on  Apr.  15  each  yr.  in  1981-89, 
incl. 

Trustee  —  National  Trust  Co.,  Ltd. 

Debentures  —  Trustee  (all  ser.)  —  Can¬ 
ada  Trust  C®. 

514%  S.F.  Debs.,  Series  C  —  Dated  Mar. 
1,  1954;  due  Mar.  1,  1974.  Interest  Mar. 
and  Sept.  1.  Author,  no  set  amount;  is¬ 
sued  $1,000,000;  o/s  Dec.  31,  1973,  $380,000. 

Redeemable  at  101.50  to  Mar.  1,  1969, 
premium  decreases  0.25  of  1%  p.a.  to 
1974.  S.f  retires  $30,000  p.a.  each  Mar.  1, 
to  1974. 

614%  Debs.  —  Dated  Dec.  15,  1961;  due 
Dec.  15,  1981.  Interest  June  and  Dec.  15. 
Issued  $2,000,000;  o/s  at  Dec.  31,  1973,  $1,- 
298,500. 

Redeemable  at  105  before  Dec.  15,  1962; 
thereafter  premium  reducing  .30  of  1% 
annually  on  Dec.  15,  1962-75  incl.;  there¬ 
after  by  .20  of  1%  annually  on  Dec.  15, 
1976-79  incl.;  thereafter  at  par.  For  pur¬ 
chase  fund  purposes  redeemable  at  100 
plus  one-half  above  premiums.  Annual 
purchase  fund  not  to  exceed  $60,000  p.a. 
to  1980. 

6%%  Debs.  —  Dated  Dec.  1,  1962;  due 
Dec.  1,  1983.  Interest  June  and  Dec.  1.  Is¬ 
sued  $750,000;  o/s  at  Dec.  31,  1973,  $567,- 
000. 

Redeemable  at  106.50  on  or  before  Dec. 
1,  1963;  thereafter  premium  decreasing  .35 
of  1%  p.a.  to  1973;  thereafter  .30  of  1%  to 
1982;  thereafter  at  par.  For  purchase  fund 
purposes  redeemable  at  one-half  above 
premiums.  Annual  purchase  fund  not  to 
exceed  $22,500  p.a.  1963-82. 

614%  Serial  Debentures  —  Dated  Aug 
15,  1963;  due  Aug.  15,  1974-78.  Issued  and 
o/s  U.S.  $1,150,000  ($1,225,773  Cdn.). 

694%  Debentures,  Series  H  —  Dated 
July  2,  1964;  due  July  2,  1980-84.  Iss.  and 
o/s,  $1,400,000.  Sold  privately  in  1964. 

654%  Debentures,  Series  I  —  Due  May 
15.  1976-80.  Issued  &  o/s  U.S.  $850,000 
($701,797  Cdn.). 

954%  Debs.,  Ser.  K  —  Dated  Aug.  1, 
1973;  due  Aug.  1,  1989,  or  prepay,  on  Aug. 
1,  1979,  at  holder’s  option  exer.  after  Aug. 
1,  1978,  and  prior  to  Feb.  1,  1979.  Int.  Feb 
and  Aug.  1.  Iss.  and  o/s,  $5,000,000. 

Redeem,  at  108.50  to  Aug.  1,  1974,  prem 
deer,  by  0.625  of  1%  p.a.  to  100.375  to 
Aug.  1,  1987;  thereafter  at  par.  Non-re- 


UNION  ACCEPTANCE  CORP.  LTD. 


Years  Ended  Dec.  31:  1973  1972 

-  - $000  - 

Gross  income  .  12,081  11,043 

Net  before  interest  &  taxes  .  6,918  5,639 

Net  before  income  taxes _  2,493  2  512 

Net  income  .  1,250  1,306 

Earnings  per  common 

&  2nd  pref.  sharet  .  $1.28  $1.33 

Common  dividends  declared  .  nil  nil 


- $000 - 

Cash  &  s.t.  deposits  .  1,484  1,381 

Finance  receivables  (net)  . . .  83,804  67,547 

Premises  &  equip,  (net)  _  301  360 

Total  corporate  assets  .  86,486  69,931 

Current  loans  payable  .  86,048  25,137 

Long-term  debt  .  33,004  28,582 

Shareholders’  equity  .  13,765  12,728 


(After  participation. 


Earns,  per 

Fiscal  Gross  Net  com.  & 

Year  Income  Income*  2nd  pref.  sh.( 

1973  .  $12,080,850  $1,250,399  $1.28 

1972  .  11,043,156  1,305,950  1.33 

1971  .  10,178,662  1,000,668  0.98 

1970  .  10,220,122  854,744  0.81 

1969  .  9,878,608  783,920  0.72 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


(After  participation. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 


68 


THE  FINANCIAL  POST  SURVEY  OF  I  N  D  U  S  T  R  I  A  L  S  —  1  9  7  4 

_ — ~ — - * — 


deem,  prior  to  Aug.  1,  1983,  for  refunding 

^Purchase  fund  to  retire  2%%  of  iss. 
amt.  in  each  of  the  yrs.  1974-79,  incl.,  at 
prices  not  exceeding  99.25,  when  possible. 
Addit.  amts,  may  be  purchased  in  any  yr. 
and  used  as  a  future  credit. 

Wholly-Owned  Subsidiaries  —  Lauren- 
tide  Financial  (Alberta)  Ltd.;  Union  Fi¬ 
nance  Co.  Ltd.;  Union  Leasing  Co.  Ltd.; 
Union  Realty  Credit  Ltd. 


United  Dominions  Corporation 
(Canada)  Limited 

Head  Off.  —  185  Bloor  St.  E.,  Toronto, 
Trans.  Agent  —  Co. 

Company  —  (Dom.  1937).  Directly  and 
through  subsidiaries  engages  in  term  fi¬ 
nancing,  leasing  and  secondary  mortgage 
financing  through  offices  located  in  16 
cities  across  Canada. 

Canadian  Imperial  Bank  of  Commerce 
held  49%  and  UDT  International  Ltd., 
London,  Eng.,  held  51%  of  the  common 
shs.  o/s  at  Nov.  30  1973. 

Directors  —  J.  C.  Lofquist,  chm.  & 
pres.;  A.  G.  Rankin,  dep.  chm.;  A.  D. 
Thompson,  exec,  vice-pres  &  gen.  mgr.; 

R.  E.  Harrison,  A.  G.  Griffin,  Toronto; 
C.  H.  Bateson,  Berkshire,  England.Vice- 
pres.  &  Treas.  —  D.  K.  Morrison.  Vice- 
pres.  &  sec.  —  P.A.K.  Giles.  Vice-pres.  — 
H.  D.  Hope. 

Capital  Stock — Author.  Outstand.  Par 
Preferred  4,000,000  sh  400,000  sh.  $5 
Common  8,000,000  sh.  1,400,000  sh.  $5 
Pref.  —  Non  cum.;  non-voting;  non-re- 
deem.  Entitled  to  receive  same  dividends 
per  sh.  as  pd.  on  com.  Convertible  into 
com.  sh.  for  sh. 

Capital  Changes  —  On  July  31,  1973, 

author,  com.  shs.  were  increased  from  4,- 
000,000  shs.  and  4,000,000  pref.  shs.  were 
created.  , 

Dividends  —  Payments  totaling  48c  per 
sh.  pd.  in  fiscal  yr.  1973;  45c  in  1972; 
3214c  in  1971;  and  20c  in  1970  and  1969 
(initial). 

Long-Term  Debt 
Sr.  Secured  Notes: 

Trustee  (all  series)  —  National  Trust 
Co.,  Ltd. 

5.75%-9.4%,  Series  2  —  All  mature 
within  one  year.  O/s  at  Nov.  30,  1973, 
$47,232,500. 

9%,  Series  3  —  Due  Sept.  30,  1974,  ex¬ 
tendible  to  Sept.  30,  1979.  Author.,  iss.  and 
o/s  $6,000,000. 

8%,  Series  4  —  Due  Feb.  15,  1982.  Au¬ 
thor.,  iss.  and  o/s  $5,000,000. 

77s%-8%,  Series  5  —  Dated  Mar.  1.  1973; 
due  Mar  1,  1987,  or  prepay.  On  Mar  1, 
1979,  at  holder’s  option  exer.  between 
Mar.  1,  and  Sept.  1,  1978.  Int.  Mar.  and 
Sept.  1,  at  778  p.a.  to  Mar.  1,  1979,  and 
at  8%  p.a.  thereafter.  Author.,  iss.  and  o/ 
s,  $15,000,000. 

Redeem,  after  Mar  1,  1979,  at  108  to 
Feb.  29,  1980;  prem.  deer,  by  1.60%  p.a.  to 
101.60  to  Feb.  29,  1984;  thereafter  at  par. 
Not  redeem,  prior  to  Mar  1,  1984,  for  re¬ 
funding  at  an  int.  cost  of  less  than  8% 
p.a.  S.f.  to  retire  each  Mar.  1,  1980-86,  4% 
of  princ.  amt.  o/s  on  Mar  1,  1979. 

9%,  Series  6  —  Dated  Feb.  15,  1974;  due 
Feb.  15,  1994.  or  prepayable  on  Feb.  15, 
1980  at  holder’s  option  exer.  between  Feb. 
15,  1979  and  Aug.  15,  1979.  Int.  Feb.  and 
Aug.  15.  Author.,  iss.  and  o/s  $12,000,000. 

Redeem,  after  Feb.  15,  1980  at  109  to 
Feb.  14,  1981;  then  at  108.50  to  -  and 
incl.  Feb.  14,  1982;  premium  then  decreas¬ 
ing  by  0.75%  p.a.  to  104  to  Feb.  14,  1987; 
thereafter,  premium  decreasing  1%  each 
year  to  Feb.  14,  1991;  thereafter  at  par; 
for  s.f.  at  par.  Not  redeem,  prior  to  Feb. 
15,  1989,  for  refunding  at  an  -int.  cost  of 
less  than  9%  p.a.  Sf.  to  retire,  each  Feb. 
15,  1981-93,  4%  of  princ.  amt.  o/s  on  Feb. 
15,  1980. 

Jr.  Secured  Debentures:  Trustee  (all 
series)  —  Crown  Trust  Co. 

6%%,  Series  A  —  Dated  Feb.  15,  1966; 
due  Feb.  15,  1981.  Interest  Feb.  ahd  Aug. 


15.  Author,  and  iss.,  $2,500,000;  o/s  at  Nov. 
30.  1973,  $1,700,000.  „  ^  „  10G_ 

Redeemable  at  106.75  to  Feb.  15,  1967, 
premium  decreasing  0.50  of  1%  each  Feb. 
15,  1967  to  1979  inch;  thereafter  at  Par. 
Not  refundable  prior  to  Feb.  15,  1976,  at 
int.  cost  of  less  than  6%%  p.a. 

S.f.  to  retire  $100,000  princ.  amount 
1967  80 

9%%,  Series  B  —  Dated  Aug.  15,  1970; 
due  Aug.  15,  1980,  or  prepayable  on  Aug. 
15,  1975  at  the  holders  option  exercisable 
after  Aug.  15,  1974,  and  prior  to  Feb.  15, 
1975.  Interest  Feb.  and  Aug.  15.  Author¬ 
ized,  issued  and  o/s  $3,000,000. 

Redeemable  at  109.75  to  Aug.  14,  1975; 
not  redeemable  thereafter  to  Aug.  14, 
1979,  after  which  redeemable  at  par  plus 
accrued  interest. 

S.f.  retire  10%  principal  amount  o/s 
at  Aug.  15.  1975,  on  Aug.  15,  1976-79. 

TsA%-8y4 %,  Series  C  —  Dated  Feb.  15, 
1972;  due  Feb.  15,  1992,  or  prepayable  on 
Feb.  15,  1978,  at  holder’s  option  exercis¬ 
able.  between  Feb.  15  and  Aug.  15,  1977. 
Int.  Feb.  and  Aug.  15,  at  7%%  p.a.  to 
Feb.  15,  1978;  8y4%  p.a.  thereafter.  Au¬ 
thor.,  issued  and  o/s,  $5,000,000. 

Redeemable  at  108.25  prior  to  Feb.  15, 
1978,  in  whole  but  not  in  part;  thereafter 
in  whole  or  in  part  at  107.15  to  Feb.  14, 
1979;  premium  decreasing  by  0.60  of  1% 
p.a.  thereafter  to  100.55  at  Feb.  14,  1990; 
thereafter  at  par. 

'Purchase  fund  to  retire  $75,000  m  the  '6 
mos.  ended  Aug.  15,  1972,  and  each  6  mos. 
thereafter  to  and  incl.  the  6  mos.  ended 
Feb.  15.  1978.  in  the  6  mos.  thereafter  to 
and  incl.  the  6;mos.  ended  Feb.  15.  1992.. 

Series  D  —  Due  Sept.  27,  1978.  Bear  int. 
at  Cdn.  prime  rate  plus  114%,.  adjustable 
at  6  month  intervals.  Author.,  iss.  and  o/s 
$5,000,000. 

Wholly-Owned  Subsidiaries  —  United 
Dominions  Investments  Ltd.;  United  Do¬ 
minions  Finance  Corp.  Ltd. 

UNITED  DOMINIONS  CORP.  (CANADA)  LTD. 


Years  Ended  Mar.  31: 

Earned  income  . 

Net  before  interest  &  taxes  . 
Net  before  income  taxes  . . . 

Net  income  . 

Earnings  per  common  share 
Common  dividends  declared  . 


Cash  &  s.t.  invests.  . . . 
Receivables  (net) 
Equipment,  etc.  (net) 

Total  assets  . . . 

Current  loans  payable 


1973  1972 

- $000 

9,712 
7,205 
2,858 
1,450 
$1.03 
0.48 

- $000 

3,978 
102,582 
248 
108,702 
47,401 
35,800 


7.897 
5,803 
2,637 
1,326 
$0.94 

0.45 

3.897 
74,164 

203 

78,794 

38,395 

20,900 


Shareholders’ 

equity  . . 

11,576 

Fiscal 

Earned 

Net 

Earns,  per 

Year 

Income 

Income* 

com.  sh. 

1973  . 

$9,711,999 

$1,450,137 

$1.03 

1972  . 

7,896,964 

1,325,946 

0.94 

1971  . 

6,942,454 

818.862 

0.58 

1970  ....... 

6,470,675 

690,255 

0.49 

1969  . 

4,934,722 

615,089 

0.44 

•As  reported  originally,  without  restatement. 


^United  Trust  Company 

Head  Off.  —  21  St.  Clair  Ave.  E,  To¬ 
ronto,  Ont.  M4T  1M1.  Trans.  Agents  —  Co. 
offices  in  Toronto  &  Montreal;  The  Can¬ 
ada  Trust  Co.  at  Calgary  and  Vancouver. 

Listed  —  T,  M. 

Company  ■ —  (Ont.  1964).  Conducts  di¬ 
versified  trust  company  business,  and 
real  estate  brokerage  business  in  Ontario 
through  44  real  estate  and  24  savings  of¬ 
fices. 

G.  S.  Mann  controlled  approx.  56%  of 
the  shs.  o/s  at  Apr.  3,  1974. 

Directors  —  B.  E.  Minns,  pres.;  Maurice 
Lamond,  vice-pres.;  H.  H.  Solway,  sec.:  E. 
Goodwin,  David  Mann.,  K.  E.  Field,  To¬ 
ronto;  Arnold  Ludwick,  Montreal;  Ber¬ 
nard  Shinder,  Ottawa.  Vice-Pres.’s  —  Cy¬ 
ril  Holding,  George  Johnson.  Treas.  —  H. 
R.  Hall,  i 

Capital  Stock — Author.  Outstand.  Par 
Common  2,000,000  sh  1,276,490  sh  $5 

Capital  Changes  —  On  May  17,  1972, 
shs.  were  split  on  a  2  new  for  1  old  basis. 


Dividends  —  None  pd. 

Long-term  Debt  —  Mortgages  on  office 
premises  o/s  at  Dec.  31,  1973,  totaled  $2,- 


UNITED  TRUST  COMPANY 


Years  Ended  Dec.  31: 


Total  revenue  . 

Net  before  interest  &  taxes 


Net  before  income  taxes 


1973 

- - $ooo 

24,924 

6,742 

2,025 

1,004 


1972 


12,877 

3,239 

1,219 

656 


Earnings  per  common  share: 
On  net  inc.  (excl.  extra,  items) 

Including  extra,  items  . 

Common  dividends  declared  . 

Cash  &  deposits  . 

Securities,  including  bonds  . 
Loans,  including  mortgage  . . 

Premises  (net)  . 

Total  corporate  assets  . 

Deposits  &  certificates  . 

Shareholders’  equity  . 


$0.78 

0.80 

nil 

$0.65 

0.74 

nil 

7,917 

6,597 

7,920 

12,718 

96,031 

44,446 

4,959 

3,228 

111,367 

67,901 

104,772 

58,260 

7,279 

7,085 

Fiscal  Total 

Year  Revenues 

1973  .  $24,924,000 

1972  .  12,876,902 

1971  .  9,548,208 

1970  .  2,991,915 

1969  .  1,562,017 


Net 

Income* 

$1,004,000 

655,746 

337,153 

81,180 

74,596 


Earns,  per 
com.  sh.« 
$0.78 
0.65 
0.40 
0.10 
0.27 


•As  reported  originally,  without  restatement, 
excludes  extraordinary  items. 

■Adjusted  for  stock  split  in  1972. 


Wellington  Corporation  Limited 

Head  Off.  —  4104  Tour  de  la  Bourse, 
(C.P.  392),  Montreal  115,  Que.  Trans. 
Agents  —  Metropolitan  Trust  Co.,  To¬ 
ronto.  „ 

Company  —  (Bahamas  1964).  Co.  was 
originally  formed  to  operate  as  an  inter¬ 
national  banking  and  trust  business  but 
in  1972  it  became  a  holding  co.  whose 
principal  asset  is  now  its  65.8%  interest 
in  York  Lambton  Corp.  Ltd.  (which  see). 

Name  was  changed,  in  1972  from  Well¬ 
ington  Bank  International  Limited.  Co.  is 
controlled  by  Sogebry,  a  private  co. 

Directors  —  Michel  Latraverse,  pres.; 
Andre  Graton,  vice-pres.;  Gilles  Nadeau, 
treas.;  Jacques  Laurent,  sec.;  Lavai 
Cliche,  Ralph  Seligman,  J.  R.  Findley, 
Alan  McMillan,  Jean  Valiquette. 

Capital  Stock — Author.  Outstand.  Par 
Class  A  1,000,000  sh.  500,000  sh.  £1 

Class  B  1,000,000  sh.  705,005  sh.  £1 

Class  A:  One  vote  per  sh.;  cl  B  have  5 
votes  per  sh. 

Dividends  —  Class  A:  None  since  3c 
per  sh.  pd.  in  yr.  ended  Feb.  29,  1967. 

Accounts  —  Consolidated  balance  sheet 
as  at  Feb.  29,  1972  (latest  available), 
showed  total  assets  of  $3,729,505  which  in¬ 
cluded  $199,051  in  cash  and  bank  deposit 
receipts  and  $2,878,703  investment  in 
York  Lambton  Corp.  Ltd.  Liabilities  to¬ 
taled  $320,798  and  shareholders’  equity 
was  $3,408,707. 

Consolidated  total  income  for  the  year 
ended  Feb.  29,  1972  was  $239,763;  net  loss 
was  $388,551. 


*Unity  Bank  of  Canada 

Head  Off.  ■ —  85  Richmond  St.  W.,  To¬ 
ronto,  Ont.  M5H  2C9.  Trans.  Agent  — 
Canada  Trust  Co.,  Halifax,  Montreal,  To¬ 
ronto,  Winnipeg,  Regina,  Calgary,  Van¬ 
couver.  Listed  —  V,  M. 

Bank  — -  (Inc.  1972).  Chartered;  in 
April,  1974,  operated  19  branches  in  B.C., 
Alta.,  Man.  and  Ont.;  branch  in  Que.  to 
be  opened  later  in  1974. 

Directors  —  B.  V.  Levinter,  chm.,  To¬ 
ronto;  Dr.  Gerald  LaSalle,  vice-chm., 
Sherbrooke,  Que.;  R.  B.  Higgins,  pres.;  D. 

T.  Matthews,  gen.  mgr.  &  chief  oper.  offi¬ 
cer;  G.  S.  Mann,  chm.  exec,  comm.;  Ze- 
non  Gutkowski,  vice-pres.,  all  Toronto;  A. 
J.  Pianosi,  vice-pres.,  Copper  Cliff,  Ont.; 
G.  R.  Dryden,  sec.  &  gen.  counsel;  W.  A. 
Clarke,  Frederick  Eisen,  Toronto;  R.  O. 
Beauchemin,  Montreal;  L.  C.  Jolivet, 
Vancouver;  F.  A.  Lynds,  Moncton;  D.  R. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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Sutherland,  Edmonton,  Alta.;  Judy 
La  Marsh.  Vice-pres.  —  G.  E.  Luck. 

Capital  Stock — Author.  Outstand.  Par 
Common  4,000,000  sh.  §3,383,557  sh.  $5 
sOf  which  366,175  shs.  were  partly  paid 
at  Oct.  31,  1973.  J  ^ 

Capital  Changes  —  Pursuant  to  an  un¬ 
derwriting  agree.  in  Sept.,  1972,  3,000,000 
shs.  were  iss.  for  a  net  consideration  of 
$8.63  per  sh. 

Dividends  —  None  paid 
r  ,9ther  Berests  —  Pony  Sporting  Goods 
"7,  C7%  owned)  acquired  in  mid 
1973.  Co.  mfrs.  and  markets  sporting 
goods. 

UNITY  BANK  OF  CANADA 


Year  Ended  Oct.  31:  1973 

,  —$000— 

Total  revenue  . 3,925 

Net  before  interest  &  taxes  .  1,694 

Balance  of  revenue  . .  45 

Net  income  .  21 

Earnings  per  common  share  .  $0.01 

Common  dividends  declared  . nil 

—$000— 

Total  cash  resources  .  23,381 

Securities  .  23,645 

Loans,  incl.  mtges.  .  51,137 

Bank  premises  (net)  . . .  572 

Total  assets  .  99,214 

Deposits  . 72,631 

Accum.  approp.  for  losses  .  209 

Shareholders’  equity  .  25,526 


^Victoria  and  Grey  Trust  Company 

Head  Off.  —  85  Kent  St.  W„  Lindsay, 
Ont.  K9V  4S2.  Trans.  Agent  —  Co.  in 
Lindsay  and  main  Toronto  office.  Listed 
—  T. 

Company  —  (Ont.,  1950,  by  amalgama¬ 
tion).  Conducts  diversified  trusjt  co.  busi¬ 
ness  with  30  offices  in  Ontario. 

E-L  Financial  Corporation  held  14.89% 
of  shs.  o/s  on  Dec,  7,  1973. 

Directors  —  Hon.  Walter  Harris,  chm. 
&  chief  exec,  officer,  Markdale;  C.  E. 
Bennett,  pres.,  Toronto;  C.  G.  Fleming, 
W.  B.  Lemon,  vice-pres.,  Owen  Sound;  R. 
H.  So  ward,  vice-pres.;  J.  W.  Graham,  A. 

G.  S.  Griffin,  H.  N.  R.  Jackman,  H.  E. 
Langford,  W.  A.  Macdonald,  J.  H. 
McLaughlin,  R.  N.  McLaughlin,  Dr.  D.  R. 
Warren, .  Toronto;  J.  R.  Anderson,  B.  J. 
Sibold,  Stratford;  K.  B.  Clysdale,  St. 
Marys;  D.  F.  Cowling,  Meaford;  J.  S.  Fla- 
velle,  Pembroke;  W.  C.  Hamilton, 
Guelph;  A.  E.  Hick,  Lindsay;  W.  L. 
Moore,  London;  D.  J.  Murphy,  Goderich; 
W.  J.  Shields,  Coboconk;  J.  R  Sinclair, 
Peterborough;  G.  G.  Thomson,  Kingston; 
Ivor  Wagner,  Holland  Centre;  J.  F.  Ree- 
sor,  Hamilton;  all  Ontario.  Vice-pres.  & 
gen.  mgr.  —  R.  R.  Merifield.  Vice  pres.’s 
&  Asst.  Gen.  Mgrs.  —  E.  M.  Malcolm,  W. 

H.  Somerville.  Treas.  &  Compt.  —  J.  R. 
Anderson. 


Capital  Stock — Author.  Outstand.  Par 

Preference 

5.35%  Ser.  A  193,474  sh.  $50 

Common  10,000,000  sh.  2,782,124  sh.  1 
(5.35%  Pref.  Ser.  A.  —  Entitled  to 
$2.67y2  p.a.  cum.  from  date  of  issue 
(about  Feb.  18,  1966).  Redeem,  at  par 
plus  premium  of  5.35%  on  or  before  Dec. 
31,  1969,  thereafter  price  reducing  to  par 
plus  2%  on  or  before  Dec.  31,  1981;  there¬ 
after  at  premium  of  1%;  same  in  volun¬ 
tary  liquidation;  par  if  enforced.  Nonvot- 
mg  unless  divds.  in  arrears  eight 
quarterly  payments  in  the  aggregate 
when  has  4  votes  per  sh.  Annual  pur¬ 
chase  fund  commencing  Nov.  1,  1971  of 
2%  of  aggregate  par  value  of  greatest 
number  issued  of  pref.  shs.  theretofore  is¬ 
sued. 

Com.  —  One  vote  per  sh. 

Capital  Changes  —  Common  stock  split 
5  new  for  1  old  in  Feb.,  1963,  and  2-for-l 
in  Jan.,  1972. 


Dividends  —  5.35%  Pfce.,  Ser.  A  — 
Divds.  at  the  rate  of  $2.67y2  per  sh.  p.a. 
pd.  regularly  Feb.,  May,  Aug.  and  Nov.  1. 
Common  —  Pd.  each  yr.  since  1950 
amalg.  Present  rate  on  $1  par  stk  is  $1.08 
per  sh.  p.a.  pay.  quarterly  estab.  with  27c 
pd.  Dec.  15,  1973.  Previously,  24c  pd.  June 
15  and  Sept.  15,  1973.  Divds.  decl.  on  com. 
stk.  in  recent  fiscal  yrs.  as  follows: 

1964  .  $0.40  1970  .  $0.72 

1965  .  0.48  y2  1971  _  0.91 


1966 

1967  .... 

1968 

1969  .  . .  . 
*$1  par 


stk. 


0.50 
0.56 
0.58 
0.64 
following 


1972 


1973 


f  0.30 
1*0.51 
0.94 


2-for-l  split. 


VICTORIA  AND  GREY  TRUST  COMPANY 


Years  Ended  Oct.  31:  1973  1972 

- -  $000  - 

Total  revenue  .  67,327  53,939 

Net  before  interest  &  taxes  .  59,786  47,682 

Net  before  income  taxes  ...  11,932  9,356 

Net  inc.  (excl.  extra,  items)  6,484  5,260 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $2.24  $1.80 

Including  extra,  items  .......  2.39  1.82 

Common  dividends  declared  .  0.94  0.66 


-  $000  - 

Cash  .  4,925  3,879 

Securities  . 104,840  93,411 

Loans  &  mortgages  .  711,104  552,017 

Premises  (net)  .  4,201  3,901 

Total  corporate  assets  .  819,133  657,066 

Deposits  &  certificates  .  778,185  622,080 

Shareholders’  equity  .  34,322  30,413 

Estates,  trusts  &  agencies  . . .  102,950  88,835 


Fiscal  Total  Net  Earns,  per 

Year  Revenue  Income*  com.  sh.t 

1973  .  $67,327,000  $6,484,436  $2.24 

1972  .  53,939,158  ,  5,259,547  1.80 

1971  .  43,310,114  3,520,612  1.17 

1970  .  34,181,593  2,473,400  0.79 

1969  .  27,544,609  2,157,481  0.68 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 

(Adjusted  for  stock  split  in  1972. 


Subsidiary  —  The  Lambton  Loan  &  In¬ 
vestment  Co.;  (which  see);  99.6%  benefi¬ 
cially  owned. 


York  Lambton  Corporation  Limited 

Head  Off.  —  4104  Tour  de  la  Bourse 
(C.P.  392),  Montreal  115,  Que.  Trans. 
Agents  —  Metropolitan  Trust  Co.,  To¬ 
ronto;  Canada  Permanent  Trust  Co., 
Montreal,  Winnipeg,  Edmonton,  Van¬ 
couver. 

Company  —  (Dom.  1926).  Principal  as¬ 
set  was  433,000  shs.  of  the  Bank  of  West¬ 
ern  Canada.  Winding  up  of  the  bank  be¬ 
gan  late  1967,  and  to  Nov.  15,  1971,  $14,807 
per  sh.  had  been  distributed  to  its  share¬ 
holders.  A  final  distribution  was  made  in 
April,  1972;  York  Lambton  received  $1,- 
504,132  plus  accrued  interest. 

Wellington  Corp.  Ltd.  hold  65.8%  of  o/s 
shs.. 

Directors  — ■  Michel  Latraverse,  pres.; 
Allan  McMillan,  vice-pres.;  Jacques  Lau¬ 
rent,  sec.;  Gilles  Nadeau,  treas.;  Laval 
Cliche,  J.  R.  Findley,  A.  H.  Graton. 

Capital  Stock — Author.  Outstand.  Par 
Class  A  2,500,000  sh.  232,436  sh.  n.p.v. 

Class  B  5,000,000  sh.  2,005,146  sh.  n.p.v. 

Cl.  A:  Pref.  as  to  noncum.  divd.  of  36c 
t  p.a.  and  after  cl.  B  receives  36c  in  any 
year,  shares  equally  sh.  for  sh.  with  cl.  B 
in  further  divds.  in  such  year.  Nonvoting 
unless  2  years’  divds.  in  arrears  when  1 
vote  per  sh. 

Cl.  B:  Voting  stock. 

Warrants  —  o/s  to  buy  625,000  cl.  B.  shs. 
at  $6  to  $10  per  sh.  to  Aug.  31,  1976. 

Dividends  —  Class  A  —  None  paid 
since  Dec.,  1966.  Previous  rate  36c  p.a.  pd. 
quarterly  from  Mar.  15,  1965  to  Dec.  15, 
1966,  incl.  Class  B  —  None  paid. 

Long-Term  Debt  —  6%%  Secured 
Notes,  Series  One,  dated  June  1,  1963;  due 
June  1,  1978.  Interest  June  and  Dec.  1. 
Authorized  and  issued  $810,000:  o/s 
March,  1973,  $394,500.  Trustee  —  Canada 
Permanent  Trust  Co. 

Subsidiaries  —  Wellington  Credit  Cor¬ 
poration  Ltd.,  Interior  Credit  Corp.  Ltd., 
Maritime  Mortgage  &  Loan  Co.  All  wholly 
owned. 

Accounts  —  Consolidated  balance  sheet 
at  Dec.  31,  1971  (latest  available),  showed 
total  assets  of  $5,670,042  of  which  $688,851 
was  cash  and  short-term  deposits;  $2,165,- 
111  was  advances  to  parent  co.  (received 
in  Feb.,  1972)  and  $1,504,132  was  due 
from  liquidation  of  Bank  of  Western 
Canada  (received  early  1972).  Current  li¬ 
abilities  totaled  $235,619;  long-term  debt 
was  $394,500  and  shareholders’  equity  $5,- 
039,923.  _  * 

Consolidated  total  income  for  the  year 
ended  Dec.  31,  1971  was  $337,050 

($423,449  in  1970);  net  income  amounted 
to  $147,630  ($250,679). 


ALLIANCE  CREDIT  CORPORATION 

In  liquidation:  Montreal  Trust  Co.,  777  Dor¬ 
chester  Blvd.  W.,  Montreal,  Que.,  trustee.  The 
following  partial  payments  have  been  made  on 
the  reducing  balance  to  the  secured  noteholders: 
30%  on  Oct.  31,  1967;  25%  on  Dec.  15,  1967;  30% 
on  Feb  29,  1968;  30%  on  Apr.  30,  1968;  40%  on 
July  31,  1968;  30%  on  Nov.  29,  1968;  30%  on  Mar. 
31,  1969;  40%  on  June  30,  1969.  The  payment 
made  Feb.  21,  1972,  plus  10th  and  final  payment 
on  July  10,  1972,  brought  total  payments  to  100% 
of  principal  and  interest  on  notes  and  coupons, 
plus  a  portion  of  the  premium  and  interest 
thereon  per  settlement  authorized  Mar.  1,  1972. 

Trust  General  of  Canada,  trustee  for  secured 
deb.  holders  made  payments  of  12%  on  Mar.  15, 

1971,  14%  on  Jan.  14,  1972,  and  25%  on  Sept.  15, 

1972.  No  more  payments  are  expected  prior  to 
early  1974;  no  further  report. 


ATLANTIC  ACCEPTANCE  CORPORATION 
LIMITED 

Co.  has  been  in  receivership  since  July  17, 
1965.  Montreal  Trust  Co.,  Toronto  as  receiver 
and  manager  is  in  the  process  of  liquidating  the 
co.  business  and  assets.  A  Royal  Commission 
appointed  by  the  Ontario  government  published 
a  report  in  Jan.,  1970.  Financial  statement  of 
receiver  and  manager  at  Dec.  31,  1970,  showed 
funds  available  for  distribution  of  $105,748,704 
to  meet  claims  of  senior  noteholders  of  $105,077,- 
414.  The  total  estimated  recovery  at  Dec.  31, 
1970,  was  $118,119,129.  At  a  meeting  held  Sept. 
20,  1971,  the  Compromise  or  Arrangement  ivas 
approved  which  provided  for  the  full  payment  of 
principal,  interest  and  premiums  to  senior  note¬ 
holders  and  total  payment  of  5%  of  principal 
(no  interest  or  premium)  to  unsecured  creditors 


(paid  on  Oct.  15,  1971).  At  the  same  time,  the 
secured  noteholders  received  payment  of  prin¬ 
cipal  only,  for  a  total  distribution  of  $106,720,000. 
Interest  and  premiums  (where  applicable)  on 
secured  notes  were  to  be  paid  in  installments 
commencing  in  1972  as  funds  become  available. 

Further  payments  to  noteholders  were  held  up 
because  certain  short-term  noteholders  chal¬ 
lenged  payment  of  int.  to  other  noteholders. 
Short-  and  medium-term  noteholders  requested 
compound  int.  on  their  claims  instead  of  simple 
int.  entitled  to  under  indenture.  A  hearing  was 
held  before  the  Supreme  Court  of  Ontario  on 
Apr.  4,  1974,  for  direction  on  the  method  of  pay¬ 
ing  interest.  At  May  1,  1974,  Montreal  Trust 
reported  about  $10,000,000  in  funds  available  for 
distribution  among  the  holders  of  secured  notes, 
and  judgment  had  not  yet  been  handed  down. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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CARLING  ACCEPTANCE  LIMITED 

Head  Off.  —  56  Sparks  St.,  Ottawa,  Ont. 

Company  —  (Dom.  1964).  Lends  money  on 
conditional  sales  agreements,  notes,  chattel 
mortgages,  trade  paper,  etc.  Through  Carling 
Finance  Co.  Ltd.  engaged  in  the  small  loans 
business.  No  recent  report. 

Directors  —  F.  C.  Patterson,  pres.;  D.  O. 
McCormack,  vice-pres.;  G.  S.  Murray,  treas.;  G. 
A.  Ault,  sec.;  L.  W.  Butler,  Ottawa. 

Capital  Stock —  Author.  Outstand.  Par 

6%  Pref .  50,000  sh.  5,000  sh.  $10 

Common  .  400,000  sh.  50,110  sh.  n.p.v. 

6%  Pref. — Entitled  to  60c  p.a.  noncum.  Re¬ 
deemable  at  $11;  in  liquidation  at  par.  Nonvot¬ 
ing  unless  dividends  in  arrears  for  two  consecu¬ 
tive  years,  when  entitled  to  one  vote  per  share. 

Common  —  Voting. 

Long-Term  Debt — 6%%  Unsecured  Debentures 
— Due  July  1,  1973.  Author.  $1,000,000;  o/s 

$443,500  at  latest  report. 


FRONTIER  ACCEPTANCE  CORPORATION 
LIMITED 

Head  Off. — 195  Dufferin  Ave.,  London,  Ont. 
N6A  4P3.  Trans.  Agent — Royal  Trust  Co.,  To¬ 
ronto. 

Company — (Ont.  1958).  Finances  instalment 
purchases  and  makes  commercial  loans  from 
branches  in  Eastern  Canada;  has  been  relatively 
inactive  for  the  last  2-3  years. 

Capital  Diversified  Industries  Ltd.  holds  99.9% 
of  the  com.  shs.  and  92.3%'  of  the  pref.  shs. 


Capital  Stock! —  Author.  Outstand.  Par 

1st  Preference  . .  35,370  sh.  $25 

Series  A  .  15,370  sh. 

Series  B  .  12,000  sh. 

Common  .  *1,000,000  sh.  198,685  sh.  n.p.v. 


*At  Dec.  31,  1972. 

•Of  which  40,000  shs.  reserved  for  exer.  of 
warrants  to  buy  com.  shs.  at  $62.5  per  sh.  to 
Dec.  15,  1977. 

First  Pfce. — Issuable  in  series;  redeem,  at  $26 
per  sh. 

Ser.  A:  Entitled  to  614%  ($1.6214  per  sh.)  p.a. 
cum.  Entitled  to  par  in  liquid.  Purchase  fund  to 
redeem.  $10,000  p.a.  Non-voting  unless  8  quar¬ 
terly  divds.  in  arrears  when  1  vote  per  sh. 

Ser.  B:  Entitled  to  3%  (75c  per  sh.)  p.a.  cum. 
Privately  held. 

Common — Voting  stk. 

Capital  Changes — In  1971,  12,000  author,  but 
unissued  pfce.  shs.  designated  as  3%  cum.  re¬ 
deem.  1st  special  pfce.  shs.,  ser.  B,  and  issued 
to  parent  co.  at  par  for  cash. 

Dividends — Series  A  Pfce. — Entitled  $1.6214 
p.a.;  pd.  reguarly  1st  days  of  Jan.,  Apr.,  July 
and  Oct.  Series  B  Pfce. — Entitled  to  75c  p.a. 
Arrears  at  Dec.  31,  1972.  totaled  $12,873.  Pri¬ 
vately  held.  Common — Initial  pay.  of  $1.50  per 
sh.  in  1971. 

Long  Term  Debt — 6%%  Senior  Subordinated 
Notes:  Dated  Dec.  16,  1965;  due  Dec.  15,  1977. 
Int.  June  and  Dec.,  U.S.  funds.  Author.,  issued 
'  $2,000,000  (U.S.) ;  o/s  at  Dec.  31,  1972,  $1,000,000 
U.S.  ($1,076,063  Cdn.). 

In  1973,  holder  of  these  notes  agreed  to 
accept  $920,000  Cdn.  in  full  settlement,  repay, 
in  8  s.a.  instal.  with  int.  at  9%  p.a. 

6%%  Subordinated  S.F.  Debentures:  Dated 
June  15,  1964;  due  June  15,  1979.  Int.  June  and 
Dec.  15,  Cdn.  funds.  Author.,  and  issued  $1,000,- 
000;  o/s  Dec.  31,  1972,  $586,000. 

Redeemable  at  105  on  or  before  June  15,  1965; 


premium  decreasing  %  of  1%  each  year  to  June 
15,  1978,  incl.  Sinking  fund  on  June  15  each 
year,  $50,000  in  1965  to  1974  inch,  $100,000  in  1975 


to  1978  incl. 

Trustee— Montreal  Trust  Co. 

Secured  short-term  notes  payable  to  company  s 
bankers;  $325,000  o/s  at  Dec.  31,  1972. 

Wholly  Owned  Subsidiaries — Plumbing  and 
Heating  Finance  Ltd.;  Almort  Investments  Ltd. 


LA  SOCIETE  DE  PRETS  ET 
PLACEMENT  DE  QUEBEC 
Trustee  in  Bankruptcy — Gingras  Normandeau 
Cote  &  Bisson,  Quebec,  Que. 

Company—  (Que.  1922).  Placed  in  bankruptcy 
June,  1957.  Co.  formerly  invested  funds  in  first 
mortgages  and  accepted  deposits. 

Bondholders  and  creditors  in  1967  accepted 
proposal  to  form  a  new  co.  which  would  buy  as¬ 
sets,  assume  co.’s  liabilities  and  continue  opera¬ 
tions  of  the  present  co.  Under  the  proposal 
guaranteed  creditors  would  be  paid  in  full,  de¬ 
positors,  bondholders  and  non-guaranteed  credi¬ 
tors  would  receive  bonds  and  pref.  shs.  in  new 
co.  Half  of  their  o/s  claims  were  to  be  satisfied 
by  issuance  of  614%  10-year  bonds;  half  in  6% 
non-cum.  participating  redeemable  pref.  shs., 
$100  par.  No  further  report. 


MEDALLION  MORTGAGE  CORP.  LTD. 

Head  Off.— 621,  4th  Ave.  S.W.,  Calgary,  Alta. 
Trans.  Agent  —  Canada  Permanent  Trust  Co., 
Csljjeiry 

Company— (Alta.  1961).  Lends  money  on  mort¬ 
gages  and  on  agreements  for  sale:  also  for  short¬ 
term  loans.  Subsids.  are  engaged  in  real  estate 
and  development.  _ , 

Directors— E.  S.  Watkins,  chm.;  W.  A.  Stroed- 
er,  pres.  &  treas.;  H.  F.  Schultz,  vice-pres.; 
f’g  Morberg,  sec.;  H.  Nielsen,  all  of  Calgary. 

Capital  Stock—  Author.  Outstand.  Par 
Common  .  2,000,000  sh.  1,429,034  sh.  $1 

Long-Term  Debt  —  6)4%  Convertible  S.F.  De¬ 
bentures,  Series  A — Due  Dec.  31,  1987.  Int.  Apr. 
and  Oct.  1.  Author.,  $400,000;  o/s  at  Dec.  31, 
1972  (latest  available),  $171,200. 

Redeem,  at  103  to  Dec.  31,  1969,  thereafter 
premium  decreasing  by  V2  of  1%  p.a.  to  Dec.  31, 
1972;  thereafter  at  par.  Sinking  fund  to  retire 
$16,000  on  or  before  Jan.  1,  1972-76,  inch,  there¬ 
after  $20,000  p.a.  Jan.  1,  1977-81,  incl.;  thereafter 
$24,000  p.a.  Jan.  1,  1982-86,  incl. 

Was  conv.  into  com.  shs.  as  follows:  At  $2.90 
per  sh.  from  Jan.  1,  1969  to  Dec.  31,  1971. 

Secured  by  a  first  floating  charge  on  the 
undertaking  and  all  property  and  assets  both 
present  and  future. 

Tmrfoo. _ T'nnarfa  Permanent  Trust  Co..  Cal- 


Bank  loan  of  $15,000  o/s  at  Dec.  31,  1972 
(latest  available),  secured  by  assignment  of 
book  debts. 

Wholly  Owned  Subsidiaries  —  Metro  Realty 
and  Management  Ltd.;  Buxton  Real  Estate  Ltd.; 
Collinson  Mortgage  &  Investments  Ltd.;  Ruther¬ 
ford  McRae  Ltd. 


PRUDENTIAL  FINANCE 
CORPORATION  LTD. 

Trustee  in  Bankruptcy  —  The  Clarkson  Co. 
Ltd.,  P.O.  Box  254,  Toronto-Dominion  Centre, 
Toronto,  Ont.  M5K  1J7.  ,  . 

Company  —  (Out.  1928).  Placed  in  bankruptcy 
in  Dec.,  1966.  .  _  . 

In  Feb.,  1969,  trustee  reported  Prudential  s 
approx,  asset  book  value  at  $25.9  million  with  an 
estimated  realizable  value  of  $6,685,000.  Unse¬ 
cured  creditors  claims  amounted  to  about  $24.8 
million  for  which  there  was  available  an  esti¬ 
mate  $4,095,000.  |  , 

As  of  Dec.  31,  1972,  preferred  creditors  had 
been  paid  in  full  and  three  5%  distributions 
(Nov.,  1969,  July,  1971  and  Dec.,  1972)  had  been 
paid  to  the  unsecured  creditors.  There  will  be 
a  further  distribution  to  the  unsecured  creditors 
which  will  probably  not  exceed  3%,  of  which 
2%  will  be  distributed  in  1974.  As  at  Mar.  18, 
1974,  there  was  no  indication  as  to  when  the 
balance  would  be  available  for  distribution.  In 
addition,  the  second  series  debentureholders  re¬ 
ceived  approx.  4%  in  Nov.,  1969  from  the  secur¬ 
ity  to  that  series  of  debentures.  The  secured 
noteholders  have  received  an  additional  20% 
from  their  security  with  a  further  13%  expected 
before  the  estate  is  wound  up. 


SEVERN  INVESTMENT  CO.  LTD. 

Head  Off.  —  8  Peter  St.  S.,  Orillia,  Ont. 

Company  —  (Ont.  1958).  Lends  money,  deals 
in  promissory  notes,  conditional  sales  agree¬ 
ments,  mortgages,  bonds,  debentures,  etc.  Does 
financial  reporting  and  deals  in  real  estate.  No 
recent  report. 

Directors — J.  H.  Jones,  pres.;  G.  H.  Dawes, 
sec.;  C.  J.  Bennett,  treas.,  Orillia. 

Capital  Stock —  Author.  Outstand.  Par 


7%  Pref .  5,000  sh.  2,104  sh.  $100 

Common  .  100,000  sh.  84,950  sh.  n.p.v. 

Pref.  —  Redeemable,  non-cumulative,  non¬ 
voting. 

Dividends  —  Pref.:  Paid  regularly  at  last  re¬ 


port.  Common:  Payments  of  5c  p.a.  reported 
1964-68.  No  later  information. 

Wholly  Owned  Subsidiary  —  Severn  Finance 
Ltd. 


SHOPPERS  INVESTMENTS  LIMITED 

Head  Office  —  Suite  105,  333  Wilson  Ave., 
Downsview,  Ont.  Trustee — Victoria  and  Grey 
Trust  Co.,  Toronto. 

Company— (Ont.  1964).  Through  its  subsidiary. 
Shoppers  Holdings  Toronto  Ltd.,  engaged  in 
purchasing  first  and  second  mortgages. 

Co.  directors  hold  all  o/s  com.  shs. 

Directors — Phillip  Daniels,  pres.;  H.  N.  Dan¬ 
iels,  sec. ;  Irving  Mednick,  Herman  Lenhoff , 
Toronto.  Gen.  Mgr. — G.  C.  Scattergood. 

Capital  Stock —  Author.  Outstand.  Par 


6%  Pref .  1,980,000  sh.  250,000  sh.  $1 

Common  .  20,000  sh.  1,000  sh.  $1 


Dividends — Pref. — Paid  6c  per  sh.  in  1973,  1970 
and  1969;  12c  in  1968;  initial  6c  in  1966.  Pri¬ 
vately  held.  , 

Common — Paid  25c  per  sh.  in  1973,  1972,  and 
1971;  $1.00  in  1970  and  $5.00  in  1969. 

Long-Term  Debt — O/s  at  Apr.  30,  1973,  $1,189,- 
860  in  secured  term  debentures,  maturing  in 
various  amounts  over  various  periods. 

Wholly  Owned  Subsidiaries — Shoppers  Holdings 
Toronto  Limited;  Shoppers  Finance  Company 
Limited  (inactive);  Shoppers  Credit  Plan  Lim¬ 
ited  (inactive). 


PUBLIC  UTILITIES 


Alberta  Power  Limited 


Al"“  T5J  "veT  100401  104  s‘"  Edmont°”- 


Company  —  (Dom.  1971).  Provides 
electrical  service  to  east-central  and 
northern  Alta.,  Lloydminster  and  Ura¬ 
nium  City,  Sask.,  and  the  Yukon  and 
Northwest  Territories.  At  Dec.  31,  1973, 
co.  served  83,598  customers  and  had  11,245 
miles  of  power  lines. 

All  o/s  pref.  and  com.  stk.  is  owned  by 
Canadian  Utilities  Limited. 


Acquisitions  —  Effective  Jan.  1,  1972, 
co.  commenced  operations  following  ac¬ 
quisition  of  the  undertakings,  property 
and  assets  of  Canadian  Utilities  Limited 
(which  see)  in  return  for  assumption  of 
that  co.’s  debt  and  the  issuance  at  par  of 
105,000  5%  %  pref.  shs.,  $100  par,  and  17,- 
297,500  com.  shs.,  $1  par,  plus  a  premium 
of  $20,496,560.  Effective  Aug.  1,  1972,  co. 
acquired,  the  electrical  division  of  North¬ 
land  Utilities  Limited  upon  contribution 
of  the.  undertakings,  property  and  assets 
less  liabilities  by  the  parent  co.,  Canadian 
Utilities. 


Directors  —  E.  W.  King,  pres.  &  chief 
exec,  officer;  R.  N.  Dalby,  sr.  vice-pres.; 
K.  A.  Biggs,  Dr.  G.  Ford,  D.  K.  Yorath, 
Edmonton;  R.  B.  Hougen,  Whitehorse, 
Yukon;  A.  F.  Shortell.  Lloydminster, 
Sask.  Sr.  Vice-pres.  —  W.  G.  Sterling. 
Vice-pres.’s  —  R.  H.  Choate,  K.  Provost, 
Cont.  —  L.  J.  Wilson.  Sec.  —  W.  A.  Sul¬ 
livan.  Treas.  —  A.  M.  Anderson. 

Capital  Stock — Author.  Outstand.  Par 
5%  %  Pref.  105.000  sh.  15,000  sh.  $100 
Com.  20,000,000  sh.  17,297,500  sh.  $1 

Pref.  —  Entitled  to  5%%  ($5,625  per 
sh.)  p.a.  cum.;  redeem,  at  par. 

Dividends  —  Pref.  —  Entitled  to  $5,625 
p.a.  cum.;  divds.  totaling  $5,625  pd.  in 
1972  (incl.  initial).  Paid  regularly  since. 
Common  —  Divds.  totalling  10.8c  per  sh. 
(incl.  initial)  pd.  in  1972  and  14.4c  per  sh. 
pd.  in  1973. 


Long-Term  Debt 

Mortgage  S.F.  Bonds  —  Author,  no  set 
amount;  issued  in  series. 

3  2/5%  Series  B  —  Dated  Dec.  1,  1949; 
due  Dec.  1,  1974.  Interest  June  and  Dec.  1. 
Issued  $750,000;  o/s  Dec.  31,  1973,  $435,- 
750.  Sold  privately. 

3  2/5%  Series  C  — •  Dated  Dec.  1,  1950; 
due  Dec.  1,  1975.  Issued  $3,000,000;  o/s 
Dec.  31,  1973,  $1,878,000.  Sold  privately. 

4%%  Series  D  —  Dated  Nov.  1,  1954; 
due  Nov.  1,  1979.  Issued  $4,000,000;  o/s 
Dec.  31,  1973,  $3,440,000.  Sold  privately. 

4 y&%  Series  E  —  Dated  Apr.  1,  1956; 
due  Apr.  1,  1981.  Int.  Apr.  and  Oct.  1.  Is¬ 
sued  $4,000,000;  o/s  at  Dec.  31,  1973,  $3,- 
129,000. 

Callable  at  103  on  or  before  Apr.  1, 
1957,  premium  decreasing  Y\  of  1%  p.a.  to 
maturity.  Annual  s.f.  Apr.  1,  1957,  to  1980 
to  retire  $67,000  p.a. 

Trustee  —  Montreal  Trust  Co. 

514%  Series  F  —  Dated  Dec.  1,  1961; 
due  Dec.  1,  1986.  Interest  June  and  Dec.  1. 
Issued  and  o/s  $5,000,000. 

Redeem,  at  104%  on  or  before  Dec.  1, 
1962,  premium  thereafter  decreasing  Y\  of 
1%  p.a.  to  Dec.  1,  1980,  thereafter  at 
par.  May  not  be  refunded  before  Dec.  1, 
1973  at  lower  rate  of  interest.  For  s.f. 
purposes,  redeem,  at  par.  S.f.  Dec.  1,  1966 
to  1985  incl.  to  retire  $83,500  p.a. 

Trustee  —  Montreal  Trust  Co. 

5%%  Series  G  —  Dated  June  1,  1965; 
due  June  1,  1990.  Issued  and  o/s,  $12,000,- 
000.  Sold  privately. 

614%  Series  H  —  Dated  Feb.  1,  1967; 
due  Feb.  1,  1992.  Interest  Feb.  and  Aug.  1. 
Issued  and  o/s  $8,000,000. 

Redeemable  at  105.75  on  or  before  Feb. 
1,  1968,  thereafter  premium  decreasing  14 
of  1%  p.a.  until  Feb.  1,  1990;  thereafter  at 
par.  Redeem,  for  sinking  fund  at  par.  Not 


refundable  prior  to  Feb.  1,  1979,  at  inter¬ 
est  cost  of  less  than  6V2%  p.a.  Sinking 
fund  to  retire  $133,000  1972-91  incl. 

714%  S.F.  Debentures  Series  A  — 
Dated  May  15,  1968;  due  May  15,  1988.  In¬ 
terest  May  and  Nov.  15.  Auth.  and  issued 
$15,000,000;  o/s  at  Dec.  31,  1973,  $14,218,000. 

Callable  on  or  before  May  15,  1969  at 
105.50,  premium  decreasing  0.30  of  1% 
p.a.  May  15,  1986;  thereafter  at  par.  Re¬ 
deem.  for  s.f.  at  par.  Not  redeemable 
prior  to  May  15,  1983  for  refunding  at  in¬ 
terest  cost  of  less  than  7.41%.  Sinking 
fund  to  retire  $250,000  p.a.  1972-78;  $500,- 
000  p.a.  1979-82;  $750,000  p.a.  1983-87  incl. 

Trustee  —  The  Royal  Trust  Co. 

9%%  S.F.  Debentures,  Series  B:  Dated 
Dec.  15,  1970;  due  Dec.  15,  1991.  Interest 
June  and  Dec.  15.  Authorized,  issued  and 
o/s,  $9,000,000. 

Redeem,  on  or  before  Dec.  15,  1971,  at 
108.375,  premium  decreasing  by  0.45  of 
1%  p.a.  to  1989;  thereafter  at  par.  Not  re¬ 
deem.  for  refunding  at  an  interest  cost 
less  than  9.76%  p.a.  before  Dec.  15,  1985. 
Sinking  fund  to  retire  $150,000  principal 
p.a.  on  Dec.  15,  1974-80,  $300,000  p.a.  1981- 
84  and  $375,000  p.a.  1985-90,  incl. 

Trustee  —  The  Royal  Trust  Co. 

8%  S.F.  Debentures,  Series  C:  Issued 
June,  1971;  due  June  1,  1976.  Issued  and 
o/s  $10,000,000.  Sold  privately. 

Wholly-Owned  Subsidiaries  —  The  Yu¬ 
kon  Electrical  Co.;  Yukon  Hydro  Co.  Ltd.; 
Uranium  City  Power  Co.  Ltd. 

ALBERTA  POWER  LTD. 


Years  Ended  Dec.  31:  1973  *1972 

- $000 - 

Energy  sales  .  38,305  33,889 

Inc.  alter  oper.  exps .  20,509  17,238 

Net  before  income  taxes  ....  8,609  .8,025 

Net  income  .  7,311  7,415 

Earnings  per  common  share  $0.39  $0.39 

Common  dividends  declared  .  0.14  0.11 

■  - $000 - 

Cash  ...../. .  .  289 

Total  current  assets  .  7,846  7,403 

Prop.,  plant,  equip,  (net)  . . .  182,151  166,233 

Total  assets  .  197,951  181,469 

Current  loans  pay .  876  304, 

Long-term  debt  .  66,424  67,450 

Shareholders’  equity  .  64,256  60,027 

Working  capital  deficit  .  46,747  35,014 


•Restated  to  1973  basis. 


*Anglo-Canadian  Telephone  Company 

Head  Off.  —  405,  715  Victoria  Square, 
Montreal  126,  Que.  Trans.  Agents  — 
Pref.;  Royal  Trust  Co.,  Montreal,  Toronto, 
Winnipeg,  Calgary,  Vancouver,  Saint 
John  and  Halifax.  Common:  Co.  Listed  — 
M,  T  (pref.  only). 

Company  —  (Que.  1934).  Holding  co.; 
subsidiaries  own  telephone  systems  in 
British  Columbia,  Quebec  and  the  Domi¬ 
nican  Republic,  and  supervise  publication 
of  telephone  directories  and  installation 
of  services  for  telephone  cos.  in  Canada. 

General  Telephone  &  Electronics  Corp. 
of  New  York  owns  all  o/s  com.  shs.  and 
8%  of  the  o/s  pref.  shs.,  or  an  83.52%  vot¬ 
ing  int. 

Directors  —  J.  J.  Douglas,  pres.;  T.  S. 
Gary,  vice-pres.,  New  York;  W.  R.  Joyce, 
vice-pres.,  sec.  &  treas.,  Montreal;  L.  H. 
Warner,  J.  J.  Clerkin,  Jr.,  New  York;  J. 
H.  E.  Colby,  Roger  Charbonneau,  D.  L. 
Torrey,  Montreal;  B.  A.  Beneteau,  Ri- 

mouski,  Que. 

Capital  Stock — Author.  Outstand.  Par 

Preferred.  1,000,000  sh. 

4%%  cum.  red.  125,000  sh.  $50 

$2.90  cum.  red.  125,000  sh.  50 

82.65  cum.  red.  320,000  sh.  50 

83.15  cum.  red.  180,000  sh.  50 

Com.  1,700,000  sh.  1,203,685  sh.  10 

All  pref.  sh.  redeemable  at  $53. 

Dividends  —  4 14%  Pref.:  $2.25  p.a. 
cum.,  pay.  quarterly  Feb.,  May,  Aug.  and 


Nov.  1.  $2.90  Pref.:  $2.90  p.a.  cum.,  pay. 
73c  Feb.  and  Aug.  1  and  72c  May  and 
Nov.  1.  $2.65  Pref.:  $2.65  p.a.  cum.  pay. 
quarterly  Feb.,  May,  Aug.  and  'Nov.  1;  in¬ 
itial  of  33V8c  pd.  Aug.  1,  1963.  $3.15  Pref.: 
$3.15  p.a.  cum.  pay.  quarterly  Feb.,  May, 
Aug.  and  Nov.  1;  initial  of  38c  pd.  Feb.  1, 


Long-Term  Debt  —  614%  S.F.  Deben¬ 
tures,  Series  A  —  Dated  Feb.  1,  1958; 
due  Feb.  1,  1983.  Int.  Feb.  and  Aug.  1.  Is¬ 
sued  $6,500,000;  o/s  Dec.  31,  1973,  $2,340,- 


Redeem.  at  106  up  to  Feb.  1,  1959,  incl.; 
thereafter  premium  decreasing  %  of  1% 
p.a.  to  Feb.  1,  1982;  therafter  at  par.  For 
s.f.  redeem,  at  Yz  above  premiums.  Co. 
may  purchase  debentures  at  any  time,  at 
not  exceeding  current  redemption  price. 
S.f.  obligated  to  retire  $260,000  principal 
annually  to  1982. 

Dividend  restrictions  —  No  divd.  pay¬ 
ments  to  be  made  other  than  stock  divds. 
and  divs.  on  pref.,  in  excess  of  net  in¬ 
come  earned  after  Jan.  1,  1958,  plus  $500,- 
000. 

Trustee  —  Montreal  Trust  Company. 

Note  —  Interest  rate  was  increased 
from  6%  p.a.  effective  Aug.  1,  1971,  as  ap¬ 
proved  by  debenture  holders  on  Feb.  16, 
1971,  along  with  other  amendments  to  de¬ 
benture  provisions. 


31,  1973,  were  1st  mtge.  bonds  of  British 
Columbia  Telephone  Co.  totaling 
$411,809,000;  gen.  mtge.  bonds  of  Okana¬ 
gan  Telephone  Co.  (B.C.  Telephone  sub¬ 
side  totalling  $5,646,000;  1st  and  gen. 
mtge.  bonds  of  Quebec  -  Telephone  to¬ 
taling  $52,531,000;  and  notes  of  Compania 
Dominicana  de  Telefons,  C.  por  A,  of 
$11,779,000. 


Subsidiaries 

Wholly  owned:  Dominion  Directory  Co. 
Ltd.;  Compania  Dominicana  de  Telefonos, 
C.  nor  A.:  York  Investment  Co.  Ltd.  Con¬ 
trolled:  British  Columbia  Telephone  Co 

(which  see)  50.69%  int.;  Quebec-Tele- 
phone  (which  see)  55.81%  int. 


ANGLO-CANADIAN  TELEPHONE  COMPANY 
Years  Ended  Dec.  31:  1973  1972 

_  „  - $000  - 

Operating  revenue  .  326,637  283,260 

Income  after  operating  exps.  160,872  141,314 

Net  before  income  taxes _  100,477  31,920 

Net  income  .  19,157  18,298 

Earnings  per  common  share  $14.21  $13.49 

Common  dividends  declared  .  nil  nil 


Cash  &  s.t.  investments  ....  5,137  14,693 

Total  current  assets  .  68.681  69,375 

Prop.,  plant,  equip,  (net)  ..  1,063,547  930,257 

Total  assets  .  1,145,884  1,010,778 

Current  loans  payable  .  51,475  11,710 

Long-term  debt  .  477,702  445,303 

Shareholders’  equity  .  152,963  136,012 


Working  capital . 

14,564 

Fiscal 

Operating 

Net 

Earns,  per 

Year 

Revenue 

Income* 

com.  sh. 

1973  . . . . 

.  $326,637,000 

$19,157,000 

$14.21 

1972  .  .  .  . 

283,260,000 

18,298,000 

13.49 

1971  . . .  . 

245,561,000 

15,001,000 

10.75 

1970  . . . . 

215,459,000 

12,536,000 

8.70 

1969  .... 

193,698,941 

11,156,550 

7.57 

•As  reported  originally,  without  restatement. 


BARCELONA  TRACTION,  LIGHT  &  POWER 
CO. 

Company  —  (Dom.  1911).  Holding  company. 
Subsidiaries  supply  power  and  gas  in  northern 
and  eastern  Spain.  Control  is  held  by  Belgian- 
based  Societe  Internationale  d’Energie  Hydro- 
Electrique  (Sidro). 

A  declaration  of  bankruptcy  of  the  company 
was  granted  in  a  Spanish  court  on  Feb.  12,  1948, 
and  assets  of  the  company  and  its  subsidiaries 
were  seized  by  the  receiver  appointed  by  the 
Spanish  court. 

Co.  to  be  wound  up  in  1974.  Since  co.  has  no 
assets  nothing  is  anticipated  to  be  available  for 
bondholders. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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The  Aylmer  and  Malahide  Telephone 
Company,  Limited 

Head  Off.  —  18  Sydenham  St.  E.,  Ayl¬ 
mer,  Ont.  Trans.  Agent  —  Isard,  Rob¬ 
ertson  &  Co.,  London,  Ont. 

Company  —  (Ont.  1928).  Conducts  gen¬ 
eral  telephone  business  in  southwestern 
Ontario.  Has  some  6,900  telephones  in  use. 

Directors  —  Fred  Charlton,  pres., 
Springfield;  D.  J.  Monteith,  vice-pres.;  H. 
O.  Palmer,  man.  dir.  &  sec.-treas.;  Ben 
Cowan,  Keith  Bodkin,  Donald  Ingram, 
Keith,  Benner,  Aylmer;  R.  G.  Howey, 
Straffordville;  D.  W.  C.  Brent,  London; 
Louis  Toth,  Port  Burwell;  all  Ontario. 

Capital  Stock — Author.  Outstand.  Par 
Common  26,000  sh.  11,870  sh.  $5 

Long-Term  Debt 

First  Mtge.  S.F*  Bonds  —  Author. 

$500,000;  issuable  in  series. 

6%  Series  A  —  Dated  Dec.  15,  1962;  due 
Dec.  15,  1982.  Int.  June  and  Dec.  15.  Is¬ 
sued  $100,000;  o/s  at  Dec.  31,  1973,  $69,000. 

Redeem,  at  101  to  maturity.  S.f.  to  re¬ 
tire  $3,000  on  or  before  Dec.  15,  1965,  in¬ 
creasing  to  $10,000  annually  on  or  before 
Dec.  15,  1982. 

Trustee  —  The  Canada  Trust  Co. 

6%  Series  B  —  Dated  Dec.  2,  1963;  due 
Dec.  1,  1983.  Issued  $400,000;  o/s  at  Dec. 
31,  1973,  $292,000. 

Redeem,  at  101.  S.f.  of  $12,000  from  Dec. 
1,  1966,  increasing  to  $40,000  by  1983.' 
Trustee  —  The  Canada  Trust  Co. 

614%  Sinking  Fund  Debentures  — 
Dated  May  1,  1965;  due  May  1,  1985.  Int. 
May  and  Nov.  1.  Author,  and  issued 
$400,000;  o/s  at  Dec.  31,  1973,  $325,500. 

Redeem,  at  any  time  at  101  plus  accr. 
interest.  S.f.  each  May  1  of  $8,000  in  1967- 
69,  increasing  to  $120,000  in  1985. 

Trustee  —  The  Canada  Trust  Co. 

7%  S.F.  Debentures  of  East  Elgin  Cable 
TV  Ltd.  —  Due  Feb.  1,  1977;  issued 
$1,200,000;  o/s  at  Dec.  31,  1973,  $62,000.  Un¬ 
conditionally  guaranteed  as  to  principal, 
interest  and  redemption  premium,.  if  any, 
by  parent  co.  Not  consolidated  with  par¬ 
ent  co.  accts.  . 

Wholly-Owned  Subsidiary  —  East  El¬ 
gin  Cabie  T.V.  Ltd. 

THE  AYLMER  AND  MALAHIDE  TELEPHONE 
COMPANY,  LIMITED 

Years  Ended  Dec.  31:  1973  1972 

- $000  — - - 

Total  revenue  .  671  582 

Income  after  operating  exps.  330  /ay 

Net  before  income  taxes  ....  147  131 

Net  inc.  (excl.  extra,  items)  71  75 

Earnings  per  common  share  $5.98  $6.32 

Common  dividends  declared  .  nil  nil 


$000  - 


Total  current  assets  . 

Prop.,  plant,  equip,  (net) 

Total  assets  . 

Current  loans  payable  .  . 

Long-term  debt  . '•  •  •  • 

Shareholders’,  equity  - 

Working  capital  . 

Fiscal  Total 

Year  Revenue 

1973  .  : .  $670,799 

.  1972  .  581,551 

1971  540,126 

1970  .  497,065 

1969  .  458,371 


209  167 

1,371  1,296 

1,615  1,506 

161  180 

619  656 

672  601 

dll5  d82 

Net  Earns,  per 

Income’"  com.  sh. 
$71,003  $5.98 

74,992  .  6.32 

72,396  6.10 

59,321  5.00 

n  34,484  2.91 


•As  reported  originally,  without  restatement. 

*Bell  Canada 

Head  Off.  —  1050  Beaver  Hall  Hill, 
Montreal,  Que.  H3C  3G4.  Trans.  Agents  — 
Co ’s  head  office  and  office  at  10  King  St. 
E.  Toronto,  and  Royal  Trust  Co.,  Halifax, 
St.  John’s,  Charlottetown,  Saint  John, 
Winnipeg,  Regina,  Calgary  and  Van¬ 
couver.  Listed  —  M,  T,  V. 

Company  —  (Dom.  1880).  Operates 
telephone,  telegraph  and  telecommunica¬ 
tions  services  in  Ontario  and  Quebec. 

In  May,  1968,  co.  adopted  Bell  Canada 
as  its  standard  name,  but  continues  to  use 
The  Bell  Telephone  Company  of  Canada 
on  stock  and  bond  certificates,,  etc. 

Directors  —  R.  C.  Scrivener,  chm.  & 
chief,  exec,  officer;  A.  Jean  de  Grandprd, 


pres.;  Montreal;  W.  M.  V.  Ash,  Henry 
Borden,  J.  D.  Gibson,  Helen  S.  Hogg,  J.  W. 
Kerr,  A.  S.  Pattillo,  Toronto;  Gerard 
Plourde,  H.  H.  Lank,  J.  C.  Lobb;  L.  G. 
Rolland,  Montreal;  Marcel  Belanger, 
Quebec,  Que.;  H.  R.  Robertson,  Livia  M. 
Thur,  Louis  Rasminsky,  Ottawa;  J.  H. 
Moore,  J.  P.  Robarts,  London,  Ont.;  Don¬ 
ald  Mclnnes,  Halifax;  E.  N.  McKelvey, 
Saint  John,  N.B.;  J.  L.  Black,  Sackville, 
N.B.;  K.  G.  McKay,  New  York.  Exec. 
Vice-pres.  —  Rene  Fortier,  Z.  H. 
Krupski,  J.  C.  Thackray.  Vice-pres.  —  W. 
D:  E.  Anderson,  R.  W.  Crowley,  Claude 
Duhamel,  J.  P.  Gagnon,  F.  E.  Ibey,  G.  E. 
Inns,  J.  A.  McCutcheon,  J.  L.  Mon- 
tambault,  Harry  Pilkington,  C.  A.  Harris, 
L.  J.  O’Keefe,  H.  A.  Roth,  Palle  Kiar,  J. 
E.  Skinner,  J.  F.  Stinson,  Orland  Tropea, 
R.  N.  Washburn,  Harry  Bowler,  J.  V.  R. 
Cyr.  Vice-pres.  &  compt.  —  G.  L.  Hen- 
thorn.  Treas.  —  H.  E.  Harris.  Sec.  —  J.  T. 

MO01-6'  ,  V, 

Capital  Stock— Author.  Outstand.  Par 
Share  Capital  $1,750,000,000- 
Preferred  .  . 

$3  20  Conv.  1,999,813  sh.  $47 

$3:34  Conv:  1,999,950  sh.  $52 

$2.25  Cum.  1,700,000  sh.  $30 

Com.  t $40,000,000  sh.  37,000,426  sh.  $25 

t53,926  shs.  reserved  for  Employees’ 
Savings  Plan. 

$3  20  Pref .,  Ser.  A  —  Convertible  on  or 
before  Feb.  1,  1982,  sh.-for-sh.  into  com. 
In  liquidation  entitled  to  par  plus  ac¬ 
crued  divd.  Not  redeemable  prior  to  Feb. 
1.  1976,  then  at  $50  per  sh.  on  or  before 
Feb.  1,  1977,  thereafter  price  reducing  50c 
each  year  to  1982  and  thereafter  at  par. 
May  be  purchased  by  co.  at  not  more 
than  $51.70  per  sh.  prior  to  Feb.  1,  1976 
and  thereafter  at  current  redemption 
price  plus  costs  of  purchase.  Entitled  to 
receive  rights  as  offered,  to  purchase 
common  shs.  to  Feb.  1,  1982.  One  vote  per 
sh. 

$3.34  Pref.,  Ser.  B  —  Convertible  on  or 
before  Aug.  1,  1983  sh.-for-sh.  into  com. 
In  liquidation  entitled  to  par  plus  accrued 
divds.  Not  redeemable  prior  to  Aug.  1, 
1977,  then  at  $55  per  sh.  on  or  before 
Aug.  1,  1978  and  thereafter  price  reducing 
50c  each  year  to  1983,  and  thereafter  at 
par.  May  be  purchased  by  co.  at  not 
more  than  $52  per  sh.  prior  to  Aug.  1, 
1977  and  thereafter  at  current  redemption 
price  plus  costs  of  purchase.  Entitled  to 
receive  rights  as  offered,  to  purchase 
com.  shs.  to  Aug.  1,  1983.  One  vote  per  sh. 

$2.25  Pref.,  Ser.  C  —  Non  redeem,  prior 
to  Oct.  1,  1983,  but  redeem,  thereafter  at 
$31.50  per  sh.  to  Oct.  1,  1988;  at  $31,125 
per  sh.  to  Oct.  1,  1993;  at  $30. 75  . per  sh.  to 
Oct.  1,  1998;  at  $30,375  per  sh.  to  Oct.  1, 
2003;  and  thereafter  at  $30.  Purchase  fund 
to  cancel  up  to  51,000  shs.  in  each  year 
commencing  in  1974  by  purchase  on  the 
open  market  shares  at  a  price  not  ex¬ 
ceeding  $30  per  sh.  plus  cost  of  purchase. 
One  vote  per  sh. 

Capital  Changes  —  In  July,  1971,  200, 
000  $3.34  convert,  pref.  shs.  sold  at  $52  per 
sh.  to  yield  6.42%.  On  Sept.  12,  1973,  1,- 
700,000  $2.25  pref.  shs.  sold  at  $30  per  sh. 
to  yield  7.50%. 

Dividends  —  $3.20  Pref.  —  Initial  72c 

pd.  May  1,  1970,  for  period  Feb.  10-Apr. 
30,  1970,  quarterly  divds.  of  80c  per  sh. 
pd.  regularly  since  on  Feb,,  May,  Aug. 
and  Nov.  1.  $3.34  Pref.  —  Initial  $1.06  pd. 
Nov.  15,  1971,  for  interest  accrued  from 
July  22,  1971;  subsequently  83c  pd.  Feb. 
and  Aug.  15  and  84c  pd.  May  and  Nov. 
15. 

$2.25  Pref.  —  Initial  46c  pd.  Dec.  14, 
1973,  for  the  period  Oct.  2-Dec.  14,  1973; 
subsequently,  pd.  regular. quarterly  divds. 
on  Mar.,  June,  Sept,  and  Dec.  15,  at  a  rate 
of  $2.25  p.a.  Com.  —  Paid  each  year  since 
1881.  Present  rate  $3.12  p.a.  pay.  Jan., 
Apr.,  July  and  Oct.  15,  estab.  with  78c  pd. 
Apr.  15,  1974.  Previous  rate  of  '$2.85  p.a. 
pd.  quarterly  Apr.  16,  1973  to  Jan.-  15, 
1974  incl.  Com.  divds.  have  been  paid  in 
recent  years  as  follows: 

1960-65  .  $2.20  1971-72  ,...v$2.65 

1966  2.43  1973  .  2.85 

1967-70  2.50 


Long  Term  Debt 

First  Mortgage  Bonds  —  Each  series  is 
secured  by  first  mortgage  on  plant  and 
property  and  ranks  equally.  Trustee, 
Royal  Trust  Co.,  Montreal.  All  publicly 
sold  bonds  redeemable  in  amounts  of  not 
less  than  $5,000,000. 

The  following  issues  were  placed  pri- 

Teries  Due  $000 

I,  3%%,  May,  1976  .  40,000 

P,  4y4%,  Mar.,  1983  .  *50,000 

X,  4y8%,  May,  1988 . 

Z,  4.80%,  Oct.,  1989  . *50,000 

AA,  *4.85%,  Sept.,  1995  .  *50-000 

AB,  4.85%,  Dec.,  1995  .  *28,000 

AF,  6%,  Oct.,  1996  .  *ff,000 

AJ,  6.00%,  Dec.,  1997  .  *51,000 

AM,  6.9%,  Sept.,  1998  . 

BB.  7%%,  Apr.,  1994-2003  .  *40,000 

*In  U.S.  funds.  .  „„  ,  ,  ,, 

Issues  listed  below  were  offered  to  the 

^Series  “E”  3%  —  Dated  Mar.  1,  1947; 
due  Mar.  1,  1977.  Int.  Mar.  and  Sept.  1.  Is- 
.  sued  and  o/s  $35,000,000. 

Callable  at  105  to  Mar.  1,  1951,  premium 
thereafter  decreasing  each  year  or 
shorter  intervals  to  maturity. 

Series  “G”  3%%  —  Dated  June  1,  1949; 
due  June  1,  1975.  Issued  and  o/s  $40,000,- 

°°Series  “K”  3 54%  —  Dated  May  15,  1954; 
due  May  15,  1979.  Int.  May  and  Nov.  15. 
Issued  and  o/s  $40,000,000. 

Redeemable  to  May  14,  1955,  at  103.75, 
premium  decreasing  -by  0.20%  each  year 
to  100.75%  on  or  before  May  14,  1970;  and 
by  0.15%  each  year  to  100.15  on  or  before 
May  14,  1974;  .thereafter  at  par. 

Series  “M”  4%  —  Dated  Dec.  1,  1955, 
due  June  1,  1981.  Interest  June  and  Dec. 
1.  Issued  and  o/s  $24,000,000. 

Redeemable  to  Nov.  30,  1961,  at  104, 
premium  decreasing  y4  of  1%  each  year 
to  Nov.  30,  1977;  thereafter  at  par. 

Series  “Q”  5%%  —  Dated  Jan.  1,  1959; 
due  July  2,  1980.  Issued  and  o/s  $30,000,- 
000. 

Redeemable  to  Jan.  31,  1960  at  104;  pre¬ 
mium  decreasing  annually  in  varying 
amounts  to  100.25  on  or  before  Jan.  1, 
1977;  thereafter  at  par  to  maturity. 

Series  “R”  614%  —  Dated  Jan.  2,  1960; 
due  Jan.  2,  1978.  Interest  Jan.  and  July  2. 
Issued  and  o/s  $35,000,000. 

Redeemable  to  Jan.  1,  1961  at  106,  pre¬ 
mium  thereafter  decreasing  by  0.40  of  1% 
to  Jan.  1,  1973;  thereafter  by  0.15  of  1%  to 
Jan.  1,  1975;  thereafter  at  par  to  maturity. 
Not  redeemable  prior  to  Jan.  2,  1974  for 
refunding  below  6%%. 

Series  “S”  614%  —  Dated  April  1,  1960; 
due  April  1,  1974.  Interest  April  and  Oct. 
1.  Issued  and  o/s  $25,000,000. 

Redeemable  to  Mar.  31,  1961,  at  106; 
thereafter  premium  decreasing  by  %  of 
1%  each  year  to  Mar.  31,  1972;  thereafter 
at  par  to  maturity. 

Series  “T”  5%%  —  Dated  Aug.  2,  1960; 
due  Aug.  2,  1982.  Int.  Feb.  and  Aug.  2.  Is¬ 
sued  and  o/s  $50,000,000. 

Redeemable  to  Aug.  1,  1961,  at  105.75, 
premium  decreases  thereafter  varying 
amounts  to  1964,  after  which  by  .25  of  1% 
each  year  to  Aug.  1,  1975;  thereafter  by 
0.50  of  1%  each  year  to  Aug.  1,  1978; 
thereafter  at  par.  Not  redeemable  prior 
to  Aug.  2,  1974,  for  refunding  below 
5%%. 

Series  “U”  6%  —  Dated  Jan.  2,  1961; 
due  Jan.  2,  1982.  Int.  Jan.  and  July  2.  Is¬ 
sued  and  o/s  $35,000,000. 

Redeemable  to  Jan.  1,  1962,  at  106,  pre- 
minium  decreasing  by  0.30  of  1%  each  year 
to  Jan.  1,  1977;  thereafter  by  0.25  of  1% 
each  year  to  1982;  thereafter  at  par  to 
maturity.  Not  redeemable  to  Jan.  2,  1976, 
for  refunding  below  6%. 

Series  “V”  514%  —  Dated  Jan.  2.  1962; 
due  Jan.  2,  1982.  Int.  Jan.  and  July  2.  Is¬ 
sued  and  o/s  $40,000,000. 

Redeemable  to  Jan.  1,  1963,  at  105.75, 
premium  decreasing  by  .35  of  1%  an¬ 
nually  to  and  including  Jan.  1,  1970, 
thereafter  decreasing  by  0.30  of  1%  an¬ 
nually  to  Jan.  1,  1980;  thereafter  at  par  to 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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maturity.  Not  redeemable  to  Jan.  2  1974 
for  refunding  below  5V2%. 

.  J0eri*s  ‘T’  51/2  %  —  Dated  June  15, 
1962;  due  June  15,  1984.  Int.  June  and 
Dec.  15.  Issued  and  o/s  $30,000,000. 

Redeemable  on  or  before  June  14,  1963 
at  104.50;  premium  decreasing  by  0.25  of 
1%  annually  to  and  includ.  June  14,  1978' 
thereafter  decreasing  by  0.15  of  1%  an¬ 
nually  to  June  14,  1982;  thereafter  at  par. 
Not  redeemable  to  June  15,  1974  for  re¬ 
funding  below  5 y2%. 

Series  “Y”  5%%  —  Dated  Oct.  1,  1963; 
due  Oct.  1,  1984.  Int.  Apr.  and  Oct.  1.  Is¬ 
sued  and  o/s  $30,000,000. 

Redeemable  on  or  before  Sept.  30,  1964, 
at  105.75;  premium  decreasing  by  0.35  of 
1%  annually  to  and  including  Sept.  30, 
1971;  thereafter  decreasing  by  0  30  of  1% 
annually  to  Sept.  30,  1981;  thereafter  at 
par.  Not  redeemable  to  Oct.  1975  for  re¬ 
funding  below  5 %%. 

Series  “AC”  6%  —  Dated  Apr.  1,  1966; 
due  Apr.  1,  1981.  Int.  Apr.  and  Oct.,1.  Is¬ 
sued  and  o/s  $13,500,000. 

Redeemable  on  or  before  Mar.  31,  1967, 
at  105.50;  premium  decreasing  0.45  of  1% 
annually  to  Mar.  31.  1973;  thereafter  de¬ 
creasing  by  0.40  of  1%  annually  to  Mar. 
31,  1979;  thereafter  at  par.  Not  redeem¬ 
able  to  Apr.  1,  1978  for  refunding  below 
6%. 

Series  “AD”  6%  —  Dated  Apr.  1,  1966; 
due  Apr.  1,  1991.  Int.  Apr.  and  Oct.  1.  Is¬ 
sued  and  o/s  $26,500,000. 

Redeemable  on  or  before  Mar.  21,  1967, 
at  105.375;  premium  decreasing  0.375  of 
1%  in  1968  and  thereafter  by  0.25  of  1% 
annually  to  Mar.  31,  1987;  thereafter  at 
par  to  maturity.  Not  redeemable  to  Apr. 
1,  1984  for  refunding  below  6.05%. 

Series  “AE”  6%%  —  Dated  July  15, 
1966;  due  July  15,  1987.  Int.  Jan.  and  July 
15.  Issued  and  o/s  $35,000,000. 

Redeemable  on  or  before  July  14,  1967, 
at  105.825,  premium  decreasing  .425  of  1% 
in  1968,  and  thereafter  by  0.35  of  1%  an¬ 
nually  to  July  14,  1975;  thereafter  by  0.30 
of  1%  to  July  14,  1984;  thereafter  at  par 
to  maturity.  Not  redeemable  to  July 1 15, 

1984  for  refunding  below  6.15%. 

Series  “AG”  6%%  —  Dated  Feb.  1, 
1967;  due  Feb.  1,  1990.  Int.  Feb.  and  Aug. 
1.  Issued  and  o/s  $30,000,000. 

Redeemable  on  or  before  Jan.  31,  1968, 
at  105.775;  thereafter  premium  decreasing 
in  varying  amounts  to  105.10  to  Jan.  31, 
1970,  and  thereafter  by  0.30  of  1%  an¬ 
nually  to  Jan.  31,  1982;  thereafter  by  0.25 
of  1%  annually  to  Jan.  31,  1987;  there¬ 
after  at  par.  Not  redeemable  to  Feb.  1,  ■ 

1985  for  refunding  below  6.425%. 

Series  “AH”  614%  —  Dated  May  1, 
1967;  due  Nov.  1,  1988.  Int.  May  and  Nov. 
1.  Issued  and  o/s  $50,000,000. 

Redeemable  at  106.50  on  or  before  Apr. 
30,  1968,  thereafter  at  descending  percent¬ 
ages  to  par  on  and  after  May  1,  1985.  Not 
redeemable  to  May  1,  1984,  for  refunding 
below  6.23%. 


Series  “AI”  6%%  —  Dated  Sept.  15,  - 
1967;  due  Sept.  15,  1992.  Int.  Mar.  and 
Sept.  15.  Issued  and  o/s  $45,000,000. 

Series  “AI”  6%%  —  Dated  Sept.  15, 
1967;  due  Sept.  15,  1992.  Int.  Mar.  and 
Sept.  15.  Issued  and  o/s  $45,000,000. 

Redeemable  at  106.75  to  Sept.  14,  1968; 
at  106.35.  on  or  before  Sept.  14,  1969;  at 
106  on  or  before  Sept.  14,  1970;  thereafter 
premium  decreasing  by  .30  of  1%  p.a.  to 
Sept.  14,  1989;  thereafter  at  par.  Noncal- 
lable  to  Sept.  15,  1985,  for  refunding  be¬ 
low  6%%. 

Series  “AK”  7%%  —  Dated  May  1, 
1968;  due  Nov.  1,  1978.  Int.  May  and  Nov. 

1.  Issued  and  o/s  $10,000,000. 

Redeem,  at  107.625  to  Oct.  31,  1969; 
thereafter  premium  decreasing  by  .80  of 
1%  p.a.  to  1977;  thereafter  at  par.  Noncal- 
lable  for  refunding  below  7%%. 

Series  “AL”  7  %  —  Dated  Ma.y  1, 

1968;  due  Nov.  1,  1991.  Int.  May  and  Nov. 

1.  Issued  and  o/s  $30,000,000. 

Redeem,  at  107.625  to  Oct.  31,  1969; 
thereafter  at  107.125  to  Oct.  31,  1970;  at 
106.80  to  Oct.  31,  1971;  thereafter  premium 
decreasing  by  .40  of  1%  to  1987;  at  100.20 


in  1988;  thereafter  at  par.  Noncallable  to 
Nov.  1,  1986,  for  refunding  below  7%%. 

Series  “AN”  8%  —  Dated  May  1,  1969; 
due  May  1,  1977.  Int.  May  and  Nov.  1. 
Issued  $55,009J)00;  o/s  at  Dec.  31,  1973, 
$54,749,000.  Series  AO  o/s  at  Dec.  31,  1973, 
$251,000. 

Exchangeable  at  holder’s  option  on  any 
interest  payment  date,  from  Nov.  1,  1970 
to  Nov.  1,  1975,  for  .Series  “AO”  814% 
bonds  to  mature  May  1,  1990.  Series  AO 
bonds  shall  be  issued  only  in  exchange 
for  Series  AN  bonds. 

Series  AN  bonds  are  not  redeemable 
prior  to  maturity.  Series  AO  bonds  re¬ 
deemable  at  104.00  after  May  1,  1978, 
thereafter  decreasing  by  0.40  of  1%  an¬ 
nually  to  and  incl.  Apr.  30,  1988;  there¬ 
after  at  par.  Co.  may  not  redeem  any 
series  AO  bonds  prior  to  May  1,  1987, 
from  funds  having  an  interest  cost  of  less 
than  8y4%  p,a. 

Series  “AP”  9%  —  Dated  Jan.  15,  1970; 
due  Jan.  15,  1989  (or  prepayable  Jan.  15, 
1976  at  holders’  option,  exercisable  be¬ 
tween  July  15,  1974  and  July  15,  1975). 
Int.  Jan.  and  July  15.  Issued  and  o/s  $30,- 
000,000. 

Not  redeemable  before  Jan.  16,  1976; 
thereafter  redeemable  at  105.70  on  or  be¬ 
fore  Jan.  14,  1977,  premium  decreasing 
of  1%  each  year  thereafter  to  1987,  after 
which  at  par.  Not  redeemable  prior  to 
Jan.  15,  1987  from  funds  bearing  interest 
at  less  than  9%. 

Series  “AQ”  9%%  —  Dated  Aug.  14, 
,1970;  due  Aug.  14,  1990.  Interest  Feb.  and 
Aug.  14.  Issued  and  o/s  $50,000,000. 

Redeemable  on  or  before  Aug.  13,  1971, 
at  109.35,  premium  decreases'  thereafter 
0.55  of  1%  p.a.  to  Aug.  13,  1988,  thereafter 
at  par.  Not  redeem,  for  refunding  before 
Aug.  14,  1985,  at  an  interest  cost  less  than 
9%%. 

Series  “AR”  9%%  —  Dated  Dec.  1, 
1970;  due  Dec.  1,  1979.  Interest  June  and 
Dec.  1.  Issued  and  o/s  $25,000,000. 

Non-redeem.  prior  to  maturity. 

Series  “AS”  9%%  —  Dated  Dec.  1,  1970; 
due  Dec.  1,  1993.  interest  semi-annually. 
Issued  and  o/s  $35,000,000. 

Redeemable  on  or  before  Nov.  1,  1971, 
at  108.85;  premium  decreases  0.45  of  1% 
p.a.  to  Nov.  1,  1988;  redeemable  at  100.80 
on  or  before  Nov.  1,  1989,  and  at  100.40 
before  Nov.  1,  1990;  thereafter  at  par.  Not 
redeemable  prior  to  Dec.  1,  1988,  for  re¬ 
funding  below  an  interest  cost  of  9.43% 
p.a. 

Series  “AT”  8%  —  Dated  Mar.  15,  1971; 
due  Mar.  15,  1992.  Interest  Mar.  and  Sept. 
15.  Issued  and  o/s  $65,000,000. 

Redeemable  on  or  before  Mar.  14,  1972 
at  108.00;  premium  decreases  0.45  of  1% 
p.a.  to  *1989;  thereafter  at  par.  Not  re¬ 
deemable  prior  to  Mar.  15,  1988,  at  an  in¬ 
terest  cost  below  8%. 

Series  “AU”  714%  —  Dated  Nov.  15, 
1971;  due  Nov.  15,  1978.  Int.  May  and 
Nov.  15.  Issued  and  o/s  $25,000,000. 

Non-redeem.  prior  to  maturity. 

Series  “AV”  8%  —  Dated  Nov.  15,  1971; 
due  Nov.  15,  1994.  Int.  May  and  Nov.  15. 
Issued  and  o/s  $65,000,000. 

Redeemable  on  or  before  Nov.  15,  1972 
at  107.50;  premium  decreasing  at  0.375  of 
1%  to  Nov.  15,  1991;  thereafter  at  par. 
Not  redeemable  prior  to  Nov.  15,  1989,  at 
an  interest  cost  below  8.05%. 

Series  “AW”  8%  —  Dated  Apr.  14.  1972; 
due  Apr.  14,  1993.  Int.  Apr.  and  Oct.  14. 
Issued  and  o/s  $50,000,000. 

Redeemable  on  or  before  Apr.  13,  1973 
at  108.00;  premium  decreasing  at  0.45  of 
1%  to  Apr.  13,  1989;  thereafter  at  100.40  to 
Apr.  13,  1990;  .thereafter  at  par.  Not  re¬ 
deemable  prior  to  Apr.  14,  1990,  at  an  in¬ 
terest  cost  below  8%. 

Series  “AX”  8%  —  Dated  Aug.  1,  1972; 
due  Aug.  1,  1980.  Int  Aug.  and  |feb.  1.  Is¬ 
sued  and  o/s  $32,000,000. 

Non  redeemable  prior  to  maturity. 

Series  “AY”  8%%  —  Dated  Aug.  1, 
1972;  due  Aug.  1,  1993.  Int.  Aug.  and  Feb. 
1.  Issued  and  o/s  $42,000,000. 

Redeemable  on  or  before  July  31,  1973 
at  108.375;  thereafter  at  107.70  on  or  prior 


to  July  31,  1974;  thereafter  prem.  deer,  by 
0.45  of  1%  to  100.95  to  July  31,  1989; 
thereafter  at  100.45  to  July  31,  1990  and 
thereafter  at  par.  Non  redeemable  prior 
to  Aug.  1,  1988  for  refunding  at  an  inter¬ 
est  cost  below  8%%. 


Series  “AZ”  8%%  —  Dated  Aug.  1, 
1972;  due  $2,000,000  p.a.  on  Aug.  1  in  1985 
to  1997,  inclusive.  Int.  Feb.  and  Aug.  1. 
Issued  and  o/s  $26,000,000. 

Redeemable  at  any  time  in  whole,  but 
not  in  part,  at  prices  equal  to  princ. 
amount  plus  premium  calculated  at  rate 
of  0.35  %  for  each  year  or  portion  of  term 
remaining  in  respect  to  maturity  plus  ac¬ 
crued  int.  to  date.  Non  redeemable  prior 
to  Aug.  1,  1988  for  refunding  at  an  inter¬ 
est  cost  below  8%%. 

Series  “BA”  8%  —  Dated  Feb.  1,  1973; 
due  Feb.  1,  1997.  Int.  Feb.  and  Aug.  1.  Is¬ 
sued  and  o/s  $50,000,000. 

Redeemable  on  or  before  Jan.  31,  1974 
at  107.500;  thereafter,  premium  decreasing 
by  0.375  of  1%  to  100.375  to  Jan.  31,  1993 
and  thereafter  at  par.  Non-redeemable 
prior  to  Feb.  1,  1995  for  refunding  at  an 
interest  cost  below  8.05%. 


Series  “BC”  7%%  —  Dated  May  1,  1973; 
due  May  1,  1981.  Int.  May  and  Nov.  1.  Iss. 
and  o/s  $15,000,000. 

Redeem,  on  or  before  Apr.  36,  1974  at 
107.75;  thereafter  prem.  deer,  by  various 
rates  to  101.10  on  Apr.  30,  1980;  thereafter 
at  par.  Non-redeem.  for  refunding  at  an 
int.  cost  of  less  than  7%%. 


1973;  due  May  1,  1994.  Int.  May  and  Nov! 
1.  Iss.  and  o/s  $50,000,000. 

Redeem,  on  or  before  Apr.  30,  1974  at 
107.875;  at  107.65  to  Apr.  30,  1975  incl.; 
thereafter  prem.  decreasing  by  0.45  of  1% 
p.a.  to  Apr.  30,  1991  and  thereafter  at  par. 
Non-redeem.  prior  to  May  1,  1988  for  re¬ 
funding  at  an  int.  cost  of  less  than  8.15%. 


Northern  Electric  Co.,  Ltd.  (which  see). 
90.1%  owned.  Has  a  subsidiary,  Micro¬ 
systems  International  Ltd.  (which  see) 
Telebee  Ltee,  99.8%  owned.  The  Capi¬ 
ta  Telephone  Co.  Wholly  owned.  The 
North  American  Telegraph  Co.  Wholly 
owned.  Newfoundland  Telephone  Co.  Ltd 
(which  see).  99.8%  owned.  The  New 
®runswick  Telephone  Co.  (which  see) 
50.1%  owned.  Northern  Telephone  Ltd 
(which  see).  98.3%  owned.  Lievre  Valiev 
Telephone  Co.  Wholly  owned.  Bell-North- 
em  Research  Ltd.  51%  owned.  Other  49% 
owned  by  Northern  Electric  Co.,  Ltd.  The 
Caradoc  Ekfrid  Telephone  Co.,  Ltd 
(which  see)  96.3%  owned.  Telontario  In- 


BELL  CANADA 


Years  Ended  Dec.  31:  1973  .7972 

Total  revenue  .  2,101,580  1,836,083 

Income  after  operating  exps.  839,409  736,185 

Net  before  income  taxes  ....  412,595  354,889 

Net  me.  (excl.  extra,  items)  199,975  176,394 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $5.04  $4  44 

Including  extra,  items  .  5.18  4Ai 

Fully  diluted  basis*  .  4.86  4^32 

Common  dividends  declared  .  2.85  2.65 


„  ,  „  .  - — - —  $000  - 

Cash  &  equivalent  .  163,767  109,980 

Total  current  assets  .  718,429  543,831 

Telephone  property  (net)  . .  4,215,494  3,861,334 

Other  property  (net)  .  137,687  123,836 

Total  assets  .  5,138,688  4,581,390 

Current  loans  payable  .  27,162  16,282 

Long-term  debt  .  2,093,508  1,928,273 

Shareholders’  equity  .  2,017,310  1,868,183 

Working  capital  .  356,646  281,054 

‘Restated  to  1973  basis. 


•As  reported  by 
extraordinary  items. 

the  company; 

excluding 

Fiscal 

Total 

Net 

Earns,  per 

Year 

Revenues 

Income* 

com.  sh. 

19731  . 

.  .  $2,101,580,000 

$199,975,000 

$5.04 

1972  .  . 

.  .  '  1,125,416,000 

165,696,000 

4.15 

1971  .. 

.  .  1,518,787,000 

147,290,000 

3.76 

1970  .  . 

936,636,000 

133,262,000 

3.52 

1969  .. 

842,090,000 

113,696,000 

3.20 

‘As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 

tConsolidated  accounts  for  1973,  compared  to 
unconsol,  figures  for  1972  and  prior  yrs. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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corporate*!.  Wholly  owned.  Incorporated 
in  June  1972. 

Other  Interests  —  Maritime  Telegraph 
and  Telephone  Co.,  Ltd.  (which  see)  — 
Bell  holds  5.9%  of  preferred  and  51.8%  of 
common  shs.  o/s;  without  voting  control. 

Telesat  Canada  —  (which  see).  Bell  has 
$14  757,000  (cost  price)  worth  of  shares. 


The  Bowater  Power  Company  Limited 

Head  Off.  —  P.O.  Box  190,  Deer  Lake, 
Nfld.  ,  . 

Company — (Nfld.  1955).  Engaged  m 
generating  and  supplying  hydro-electric 
power  from  7  generating  units  at  Deer 
Lake  and  2  units  at  Watsons  Brook,  Nfld. 

Co.  is  wholly  owned  subsidiary  of 
Bo  waters  Newfoundland  Ltd. 

Directors— J.  H.  Beardsley,  pres.  &  gen. 
mgr.;  G.  G.  Slade,  Deer  Lake,  Nfld.;  M. 
G.  Green,  Corner  Brook,  Nfld.;  L.  E.  Cul¬ 
bertson,  Greenwich,  Conn.;  F.  G.  Huck, 
New  Canaan.  Conn.  Sec.  —  F.  D.  Bursey. 
Treas.  —  F.  W.  Robbins. 

Capital  Stock— Author.  Outstand.  Par 
Common  5,000,000  sh.  3,600,000  sh.  n.p.v. 

Long-Term  Debt  —  1st  Mtge.  Bonds, 
3%%,  Series  A  —  Dated  June  1,  1955;  due 
June  1,  1980.  Interest  June  and  Dec.  1. 
Canadian  funds.’  Issued  $15,500,000;  o/s 
Dec.  31,  1973,  $7,767,000. 

Redeemable  at  102  on  or  before  June  1, 
1956,  premium  decreasing  0.09  of  1%  for 
each  year  thereafter  to  June  1,  1978, 
thereafter  at  par.  For  s.f.  purposes  re¬ 
deemable  at  half  of  the  above  premiums. 
Annual  s.f.  payments  June  1,  1966-79-  incl., 
sufficient  to  retire  $600,000  princ.  amount 
p.a.  So  long  as  any  Series  A  bonds  re¬ 
main  o/s  Bowater’s  Newfoundland  will 
pay  to  the  company  regardless  of 
amount  of  power  delivered  a  minimum 
of  $2,016,000  p.a.,  which  will  be  assigned 
to  the  trustee  as  additional  security  sub¬ 
ject  to  the  condition  that  until  the  de¬ 
mand  of  the  trustee  such  payments  shall 
be  made  to  the  company.  Additional 
bonds  may  be  issued  to  an  amount  not 
exceeding  60%  of  additional  property  ac¬ 
quired  after  June  1,  1955. 

Trustee  —  The  Royal  Trust  Co. 

Bank  Loan  of  $680,000  was  o/s  at  Dec. 
31,  1973. 


THE  BOWATER  POWER  CO.  LTD. 

Years  Ended  Dec.  31:  1913 

- $000- 

Sales  . 4,914 

Inc.  after  oper.  exps .  3,004 

Net  before  income  taxes  . . .  l.°07 

Net  inc.  (excl.  extra,  items)  378 


Earnings  per  common  share: 
On  net  inc.  (excl.  extra,  items) 

Including  extra,  items  . 

Common  dividends  declared  . 

Cash  . 

Total  current  assets  . 

Prop.,  plant,  equip,  (net)  . . 

Total  assets  . 

Current  loans  pay . 

Long-term  debt  . 

Shareholders’  equity  . 

Working  capital  . 


$0.24 

0.24 

0.24 

- $000- 

52 

635 

31,838 

32,525 

240 

8,207 

20,096 

3,546 


1972 


4,460 

2,841 

1,613 

885 

$0.25 

0.26 

0.16 


42 

781 

32,373 

33,196 

240 

9,387 

20,707 

2,471 


*British  Columbia  Telephone  Company 

Head  Off.  —  768  Seymour  St„  Van¬ 
couver,  B.C.,  V6B  3K9.  Trans.  Agent  — 
Montreal  Trust  Co.,  Montreal,  Toronto, 
Vancouver,  Edmonton,  Winnipeg  and 
Halifax.  Listed  —  6%  pfce.  —  L  (Eng.), 
V;  pref.  and  ord.  —  T,  M,  V. 

Company  —  (Dom.  1916) .  With  subsidi¬ 
ary  serves  about  99%  of  the  population  in 
B  C.,  with  1,281,655  telephones  in  service 
at  Dec.  31,  1973.  Also  operates  wireless 
telephones  and  radio-telephones  and  ra¬ 
dio-telephone  systems. 

Effective  June  1,  1973,  the  company  ac¬ 
quired  a  100%  int.  in  Canadian  Tele¬ 
phones  and  Supplies  Ltd.  for  $927,016. 

Anglo-Canadian  Telephone  Co.  owns 
50.69%  of  ordinary  shs.  at  Mar.  13,  1974. 

David  Barrett,  premier  of  B.C.,  has 
voiced  a  proposal  to  take  over  co.  within 


the  term  of  the  present  govt.,  if  possible. 
No  specific  timing  or  price  have  been 
mentioned.  Co.  has  stated  that  it  will  op¬ 
pose  any  attempt  at  a  legislated  acquisi¬ 
tion  of  the  co.’s  shs.  or  assets. 

Directors  —  J.  E.  Richardson,  chm., 
pres.  &  chief  exec,  off.;  H.  !M.  Boyce,  V. 
F.  MacLean,  A.  M.  McGavin,  G.  H.  D. 
Hobbs,  W.  T.  Brown,  Vancouver;  R.  B. 
Wilson,  H.  R.  Stephen,  Victoria;  J  J.  Cler- 
kin,  Jr.,  Stamford,  Conn.;  T.  S.  Gary, 
Miami.  Fla.;  B.  A.  Beneteau,  Rimouski, 
Que.  Vice-pres.’s  —  T.  F.  Heenan,  G.  F. 
MacFarlane,  G.  F.  Auchinleck,  F.  S. 
Tucker  J.  A.  Maclnnes.  Vice-pres.  & 
Compt.  —  D.  B.  McNeil.  Gen.  Coun.  & 
Sec.  —  R.  J.  Bouwman.  Treas.  —  A.  W. 
Vaughan. 

Capital  Stock— Author.  Outstand.  Par 
Auth.  Share  Capital  $250,000,000. 


6%  preference 
6%  preferred 
4%%  preferred 
4%%  pref.  (1965)  ser.) 
444%  preferred 
4%%  preferred 
5%%  preferred 
5.15%  preferred 
4.84%  preferred 
6.80%  preferred 
7.04%  preferred 
Ordinary 

Preference  -^6% 


10,000  sh.  $100 

45,000  sh.  100 

75,000  sh.  100 

75,000  sh.  100 

50,000  sh.  100 

60,000  sh.  100 

100,000  sh.  100 

120,000  sh.  100 

800,000  sh.  25 

400,000  sh.  25 

800,000  sh.  25 

3,236,674  sh.  25 

cum.  redeemable  at 


110;  nonvoting  except  on  rights,  when 
one  vote  per  sh.  Has  priority  as  to  divids. 
and  capital  over  preferred  shs. 

Preferred  - —  6%,  4%  %  and  4%% 

(1956);  41/2%,  4%%,  5%%,  4.84%,  5.15%, 
6.80%  and  7.04%  all  cum.;  rank  equally 
as  to  dividend  and  capital;  subordinate  to 
6%  preference;  nonvoting  except  on 
rights;  when  one  vote  per  sh.  6%,  4% 
and  5.15%  redeemable  at  105;  4%% 

(1956),  4y2%,  4%%  and  5%%  at  104; 
4  84%  at  26;  6.80%  at  26.5  (not  redeem, 
before  Jul,y,  1978);  and  7.04%  at  26.75 
(not  redeem,  before  July,  1982). 

Ordinary  —  One  vote  per  share. 


Rights  —  Ordinary  shareholders  of 
record  Sept.  7,  1971,  were  given  right  to 
purchase  one  additional  share  at  $56  for 
each  eight  ord.  shs.  held;  expired  Sept. 
30,  1971. 

Dividends  —  6%  Preference:  $6  p.a. 
cum.,  pay.  Jan.,  Apr.,  July  and  Oct.  1.  6% 
Preferred:  $6  p.a.  cum.,  pay.  Feb.,  May, 
Aug.  and  Nov.  1.  4%%  Preferred,  1956 
Series:  $4.75  p.a.  cum.,  $1.18  Jan.  15  and 
$1.19  April,  July  and  Oct.  15.  4*4%  Pre¬ 
ferred:  $4.50  p.a.  cum.,  pay.  $1.12  Jan.  and 
July  1  and  81.13  April  and  Oct.  1,  4%% 
Preferred:  $4.38  p.a.  cum.,  pay.  $1.09  Feb. 
and  Aug.  1  and  $1.10  May  and  Nov.  1. 
5.15%  Preferred:  $5.15  p.a.  cum.,  pay. 
$1.28  Jan.  15  and  $1.29  April,  July  and 
Oct.  15.  5%%  Preferred:  $5.75  p.a.  cum., 
pay.  $1.43  Jan.  1  and  $1.44  April,  July  and 
Oct.  1.  4.84%  Preferred:  $1.21  p.a.  cum., 
pay.  3044c  Jan..  April.  July  and  Oct.  1. 
6.80%  Preferred:  $1.70  p.a.  cum.,  pay. 
42y2c  March,  June,  Sept,  and  Dec.  15. 

7.04%  Preferred:  $1.76  p.a.  cum.,  pay.  44c 
Jan.,  April,  July  and  Oct.  1;  initial  of 
44.48c  pd.  Oct.  1,  1972.  Ordinary:  Paid 
each  year  since  1916.  Present  rate  $4.20 
p.a.  pay.  Jan.,  April,  July  and  Oct.  1,  es- 
tab.  with  $1.05  pd.  Apr.  1,  1974.  Dividends 
declared  in  recent  fiscal  years  as  follows: 

1963  $2.30  1969  . $3.00 

1964-66  2.40  1970  3.05 

1967  2.55  1971-73  3.20 

1968  2.70 


Long-Term  Debt 

First  Mortgage  Sinking  Fund  Bonds: 

Author,  no  set  amount.  Issuable  in  series. 

Trustee  (all  issued)  —  Montreal  Trust 
Co. 

Series  E,  4%%  —  Dated  Oct.  1.  1953; 
due  Oct.  1,  1975.  Interest  Apr.  and  Oct.  1. 
Issued  and  o/s  $7,000,000. 

Redeemable  after  Sept.  30,  1961,  at 
103 44%  up  to  and  incl.  Sept.  30,  1962; 
thereafter  premium  decreasing  44  of  1% 
for  each  2  years  up  to  and  incl.  Sept.  30, 
1974;  thereafter  at  par.  Similar  terms 
after  Sept.  30,  1960,  for  sinking  and  im¬ 


provement  fund  purposes,  and  in  each 
case  with  accrued  interest.  Improvement 
and  s.f.  commencing  Oct.  1,  1954,  annual 
payments  of  1%  of  total  4%%  bonds, 
Series  E. 

Secured  by  first  mortgage  on  fixed  as¬ 
sets  and  first  floating  charge  on  all  other 
assets.  Similar  provisions  apply  for  re¬ 
maining  o/s  funded  debt. 

Series  F,  5%  —  Dated  Apr.  1,  1957;  due 
Apr.  1,  1982.  Int.  Apr.  and  Oct.  1.  Issued 
and  o/s,  $25,000,000. 

Redeem,  at  10244  to  Apr.  1,  1962,  prem. 
deer.  Vi  of  1%  each  four  years  to  Apr.  1, 
1978;  thereafter  at  par;  in  each  case  with 
accrued  interest.  May  not  be  refunded  at 
lower  rate  of  interest  before  Apr.  1,  197/. 
Sinking  and  improvement  fund  .com¬ 
mencing  Apr.  1,  1958,  1%  of  series  F 
bonds  issued;  may  be  repaid  to  co.  on 
basis  of  additional  property  or  used  to 
redeem  series  F  bonds. 

Series  G,  5%%  —  Dated^  Nov.  1,  1958; 
due  Nov.  1,  1983.  Interest  May  and  Nov. 
1.  Issued  and  o/s  $20,000,000. 

Redeemable  at  10544  on  or  before  Nov. 
1,  1963,  premium  decreasing  44  ol  1% 
each  year  thereafter  to  and  including 
Nov.  1,  1982;  threeafter  at  par;  in  each 
case  with  accrued  interest.  May  not  be 
refunded  at  lower  rate  of  interest  before 
Nov.  1,  1973.  Sinking  and  improvement 
fund  commencing  Nov.  1959,  1%  of  series 
G  bonds  issued;  may  be  repaid  to  co.  on 
basis  of  additional  property  or  used  to 


Series  H,  6%  —  Dated  Sept.  15,  1959; 
due  Sept.  15,  1984.  Interest  Mar.  and  Sept. 
15.  Issued  and  o/s  $15,000,000. 

Redeemable  at  106  on  or  before  Sept. 
15,  1960,  premium  decreasing  44  of  1% 
each  year  thereafter  to  and  including 
Sept.  15,  1983;  thereafter  at  par;  in  each 
case  with  accrued  interest.  May  not  be 
refunded  at  a  lower  rate  of  interest  be¬ 
fore  Sept.  15,  1976.  Sinking-  and  improve¬ 
ment  fund  commencing  Sept.  15,  1960,  1% 
of  series  H  bonds  issued. 


Series  I,  5%%  —  Dated  Aug.  1,  1960; 
, due  Aug.  1,  1985.  Interest  Feb.  and  Aug. 
1.  Issued  and  o/s  $15,000,000. 

Redeemable  at  105%  on  or  before  Aug. 
1,  1961,  premium  decreasing  44  of  1% 
each  year  thereafter  to  Aug.  1,  1983; 
thereafter  at  par;  in  each  case  plus  ac¬ 
crued  interest.  May  not  be  refunded  at 
lower  rate  of  interest  prior  to  Aug.  1, 
1975.  Sinking  and  improvement  fund 
commencing  Aug.  1,  1961,  1%  of  series  I 
bonds  issued. 


Series  J,  5%%  —  Dated  July  15,  1961; 
due  July  15,  1986.  Interest  Jan.  and  July 
15.  Issued  and  o/s  $20,000,000. 

Redeemable  at  105%  on  or  before  July 
15,  1962,  premium  decreasing  44  of  1% 
each  year  thereafter  to  July  15,  1984; 
thereafter  at  par;  in  each  case  plus  ac¬ 
crued  interest.  May  not  be  refunded  at 
lower  rate  of  interest  prior  to  July  15, 
1973.  Sinking  and  improvement  fund 
commencing  July  15,  1962,  1%  of  series  J 
bonds  issued. 


Series  K.  5%%  —  Dated  Apr.  15,  1964; 
due  Apr.  15,  1988.  Interest  Apr.  and  Oct. 
15.  Issued  and  o/s  $20,000,000. 

Redeemable  at  10544  on  or  before  April 
15,  1965,  at  105  on  or  before  April  15, 
1966,  premium  decreasing  44  of  1%  each 
year  thereafter  to  April,  15,  1985;  there¬ 
after  at  par;  in  each  case  plus  accrued  in¬ 
terest.  May  not  be  refunded  at  lower  rate 
of  interest  prior  to  July  15,  1973.  Sinking 
and  improvement ,  fund  commencing 
April  15.  Issued  and  o/s  $20,000,000. 

Series  L,  6%%  —  Dated  Oct.  15,  1966; 
due  Oct.  15,  1989.  Int.  Apr.  and  Oct.  15. 
Issued  and  o/s  $30,000,000. 

Redeemable  at  105.25  on  or  before  Oct. 
15,  1967;  premium  decreasing  44  of  1% 
each  year  to  1986;  thereafter  at  par.  Not 
refundable  at  interest  cost  of  less  than 
6.88%  p.a.  prior  to  Oct.  15,  1984.  Sinking 
and  improvement  fund  commencing  Oct. 
15,  1976  of  an  amount  equal  to  1%  of  ag¬ 
gregate  amounts  issued. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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Senes  M,  6%%  —  Dated  Mar.  15,  1967; 
due  Mar  15  1991.  Int,  Mar.  and  Sept.  15 
Issued  and  o/s  $30,000,000 

inR?nfomable  -at  106  on  or  before  Mar. 
15,  1968;  premium  decreasing  .30  of  1% 
ea£h  year  to  1987;  thereafter  at  par.  Not 
refundable  prior  to, Mar.  15,  1984,  at  in¬ 
terest  cost  of  less  than  6.42%  p.a. 

Sinking  and  improvement  fund  com¬ 
mencing  Mar.  15,  1968,  of  1%  of  aggregate 
prmcipal  amount  of  Series  M  bonds  is¬ 
sued. 

Series  N,  914%  —  Dated  Apr.  1,  1970; 
bu?  APr.i  1990.  or,  prepayable  on  Apr. 

19Z$.  Int.  Apr.  and  Oct.  1.  Issued  and 
o/s  $30,000,000. 

Redeem,  after  Apr.  1,  1975  at  106.325  on 
or  before  Apr.  1,  1976;  premium  decreas¬ 
ing  0.525  of  1%  p.a.  to  Apr.  1,  1988;  there¬ 
after  at  par.  Not  refundable  prior  to  Apr. 
1,  1986  at  interest  cost  of  less  than  9y8% 
p.a.  Sinking  and  improvement  fund  com¬ 
mencing  Apr.  1,  1971,  of  1%  of  aggregate 
principal  amount  of  Series  M  bonds  is¬ 
sued. 

Series  O,  9%%  —  Dated  Nov.  15,  1970; 
due  Nov.  15,  1992.  Int.  May  and  Nov.  15. 
Issued  and  o/s  $18,000,000. 

Redeem,  on  or  before  Nov.  15,  1971,  at 
109.625  and  at  109.50  Nov.  16,  1971,  to  Nov. 
15,  1972;  prem.  deer.  %  of  1%  p.a.  to  Nov. 
15,  1990;  thereafter  at  par.  Not  refundable 
prior  to  Nov.  15,  1987  at  interest  cost  of 
less  than  9%%  p.a.  Sinking  and  improve¬ 
ment  fund  commencing  Nov.  15,  1971,  of 
1%  of  aggregate  amount  of  Series  O 
bonds  issued. 

Series  P,  914%  —  Dated  Nov.  15,  1970; 
due  Nov.  15,  1992,  or  prepayable  on  Nov. 
15,  1976.  Int.  May  and  Nov.  15.  Issued  and 
o/s  $12,000,000. 

Redeem,  after  Nov.  15,  1976,  at  106,30 
on  or  before  Nov.  15,  1977;  premium  de¬ 
creasing  0.45  of  1%  p.a.  to  Nov.  15,  1990; 
thereafter  at  par.  Not  refundable  prior  to 
Nov.  15,  1987,  at  interest  cost  of  less  than 
9%%  p.a.  Sinking  and  improvement  fund 
commencing  Nov.  15,  1971,  of  1%  p.a.  of 
aggregate  amount  of  Series  P  bonds  is¬ 
sued. 

Series  Q,  814%  —  Dated  Mar.  1,  1971; 
due  Mar.  1,  1994.  Int.  Mar.  and  Sept.  1.  Is¬ 
sued  and  o/s  $35,000,000. 

Redeem,  at  108.25  on  or  before  Mar.  1, 
1972;  and  at  108.00  Mar.  2,  1972,  to  Mar.  1, 
1973;  premium  then  decreasing  0.40  of  1% 
p.a.  to  Mar.  1,  1992;  thereafter  at  par.  Not 
refundable  prior  to  Mar.  1,  1988,  at  inter¬ 
est  cost  of  less  than  814%  p.a. 

Sinking  and  improvement  fund  com¬ 
mencing  Mar.  1,  1972,  of  1%  p.a.  of  aggre¬ 
gate  principal  amount  of  Series  Q  bonds 
issued. 

Series  R,  714%  —  Dated  Nov.  15,  1971; 
due  Nov.  15,  1978.  Int.  May  and  Nov.  15. 
Issued  and  o/s  $10,000,000. 

Non-redeemable  prior  to  maturity. 

Sinking  and  improvement  fund  com¬ 
mencing  Nov.  15,  1972,  of  1%  of  aggre¬ 
gate  principal  amount  of  Series  R  issued. 

Series  S,  7%%  —  Dated  Nov.  15,  1971; 
due  Nov.  15,  1995.  Int.  May  and  Nov.  Is¬ 
sued  and  o/s  $25,000,000. 

Redeemable  at  107.375  on  or  before 
Nov.  15,  1972;  premium  decreasing  0.350 
of  1%  p.a.  to  1992;  thereafter  at  par.  Not 
refundable  prior  to  Nov.  15,  1989,  at  in¬ 
terest  cost  of  less  than  7.92%  p.a. 

Sinking  and  improvement  fund  com¬ 
mencing  Nov.  15,  1972,  of  1%  of  aggre¬ 
gate  principal  amount  of  Series  S  bonds 
issued.  _ 

Series  T,  S%%  —  Dated  Oct.  16,  1972; 
due  Oct.  15,  1993.  Int.  Apr.  and  Oct.  15. 
Issued  and  o/s,  $40,000,000. 

Redeem,  at  107.875  on  or  before  Oct.  15, 
1973;  prem.  deer.  0.425  of  1%  p.a.  to 
100.225  at  Oct.  15,  1991;  thereafter  at  par. 
Not  redeemable  prior  to  Oct.  15,  1988,  for 
refunding  at  int.  cost  of  less  than  8.70% 
p.a. 

Sinking  and  improvement  fund  com¬ 
mencing  Oct.  15,  1973  of  1%  of  principal 
amount  of  bonds  issued. 

Series  U,  814%  —  Dated  Nov.  1.  1972 
and  Dec.  15,  1972:  due  Nov.  1,  1996.  Int. 
May  and  Nov.  1.  Issued  and  o/s,  $20,000,- 
000  U.S.  ($19,809,000  Cdn.  funds). 


Redeemable  at  108.625  on  or  before 
Nov.  1,  1973;  premium  decreasing  0.40  of 
1%  p.a.  to  100.225  at  Nov.  1,  1994;  there¬ 
after  at  par.  Not  redeemable  prior  to 
Nov.  1,  1990,  for  refunding  at  int.  cost  of 
less  than  8.07%  p.a. 

Sinking  and  improvement  fund  com¬ 
mencing  Nov.  1,  1973  of  1%  of  principal 
amount  of  bonds  issued. 

Series  V,  9%  —  Dated  Oct.  1,  1973;  due 
Oct.  1,  1997.  Int.  .Apr.  and  Oct.  1.  Issued 
and  o/s,  $40, 000,090. 

Redeem,  at  109.000  on  or  before  Oct.  1, 
1974;  prem.  deer.  0.425  of  1%  p.a.  to  100.075 
at  Oct.  1,  1995;  thereafter  at  par.  Not  re¬ 
deemable  prior  to  Oct.  1,  1991  for  refund¬ 
ing  at  int.  cost  of  less  than  9%  p.a. 

Sinking  and  improvement  fund  com¬ 
mencing  Oct.  1,  1974  of  1%  of  principal 
amount  of  bonds  issued. 

Series  W,  8%%  —  Dated  Apr.  16,  1974; 
due  Jan.  15,  1981.  Int.  Jan.  and  July  15. 
Issued  and  o/s  $11,000,000. 

Non-redeemable  prior  to  maturity. 

Sinking  and  improvement  fund  com¬ 
mencing  Apr.  15,  1975  of  1%  of  principal 
amount  of  bonds  issued. 

Series  X,  —  Dated  Apr.  16,  1974; 

due  Apr.  15,  1998.  Int.  Apr.  and  Oct.  15. 
Issued  and  o/s  $35,000,000. 

Redeem,  at  108.875  on  or  before  Apr.  15, 
1975;  prem.  deer.  0.425  of  1%  p.a.  to 
100.375  at  Apr.  15,  1995;  thereafter  at  par. 
Not  redeemable  prior  to  Apr.  15,  1992  for 
refunding  at  int.  cost  of  less  than  9.29% 
p.a. 

Sinking  and  improvement  fund  com¬ 
mencing  Apr.  15,  1975  of  1%  of  principal 
amounf  of  bonds  issued. 

Subsidiary  Long  Term  Debt  —  O/s  at 
Dec.  31,  1973,  $5,646,000  in  5%-6y2%  gen. 
mtge.  s.f.  bonds  due  1975-86,  inc. 


'  Subsidiary 

Okanagan  Telephone  Co.  —  (which 

see).  99.9%  owned.  Owns  and  operates  a 
telephone  system  in  and  around  the 
Okanagan  Valley,  B.C. 

Other  interest  —  Owns  333,000  shs.  of 
Telesat  Canada,  a  company  estab.  by  fed¬ 
eral  leg.  to  build  and  manage  domestic 
communication  satellite  system  launched x 
in  Nov.,  1972. 


BRITISH  COLUMBIA  TELEPHONE  COMPANY 


Years  Ended  Dec.  31:  1973  1972 

- $000  - - - 

Operating  revenues  .  258,927  227,765 

Income  after  operating  exps.  124,205  110,908 

Net  before  income  taxes _  47,661  44,982 

Net  income  .  24,566  24,860 

Earnings  per  ordinary  share  $5.80  $6.11 

Common  dividends  declared  .  3.20  3.20 


-  $000  - 


Cash  &  s.t.  investments  ....  510  5,330 

Total  current  assets  .  49,018  46,698 

Prop.,  plant,  equip,  (net)  ...  858,811  742,261 

Total  assets  .  918,545  799,394 

Long-term  debt  .  456,325  377,529 

Shareholders’  equity  .  305,346  296,932 

Working  capital  .  d4,019  4,072 


Fiscal  Operating  Net  Earns,  per 

Year  Revenues  Income*  ord.  sh. 

1973  .  $258,927,000  $24,566,000  $5.80 

1972  .  227,765,000  24,860,000  6.11 

1971  .  199,892,000  20,415,000  5.40 

1970  .  174,870,000  19,052,000  5.10 

1969  .  158,044,000  19,195,000  5.28 


*As  reported  originally,  without  restatement. 


ITALO-ARGENTINE  ELECTRIC  CO. 

(Compania  Italo-Argentina  de  Electricidad  S.A.) 

Head  Off.  —  180  Calle  San  Jose,  180,  Buenos 
Aires,  Argentina.  Trans.  Agent  —  J.  Henry 
Schroder  Banking  Corp  ,  New  York.  Listed  — 
Buenos  Aires,  Geneva,  Zurich,  M. 

Company— (Argentina,  1911).  Supplies  electric 
power  to  city  of  Buenos  Aires,  and  surrounding 
districts. 

Directors  —  F.  A.  Soldati,  pres.;  H.  B.  Varela, 
vice-pres.;  F.  N.  Castro,  sec.;  Michael  Kohn, 
L.  M.  Ygartua,  J.  B.  Becker,  C.  A.  Bunge,  G.  A. 
J.  Carosio,  Erhard  Himmel,  J.  A.  Martinez  de 
Hoz. 

Capital  Stock* —  Author.  Outstand  Par 

Common  .  4,000,000  sh.  1,047,816  sh.  A$P  100 

*As  at  Dec.  31,  1972  (latest  available). 

Dividends — A$P  13  per  sh.  peb  in  1970;  A$P 
12.50  per  sh.  pd.  in  1971.  None  since. 


*Calgary  Power  Ltd. 

Head  Off.  —  110- 12th  Ave.  S.W.,  Cal¬ 
gary,  Alta.  Trans.  Agent  —  Pref.:  Crown 
Trust  Co.,  Montreal,  Toronto,  Winnipeg, 
Calgary,  Vancouver;  Montreal  Trust  Co., 
Regina,  as  agent  for  Crown.  Common: 
Montreal  Trust  Co.,  Calgary,  Montreal, 
Toronto,  Winnipeg,  Regina  and  Van¬ 
couver.  Listed  —  T  &  M  (1st  pref.  & 
com.). 


Company  —  (Dom.  1947).  Principal  dis¬ 
tributor  of  electric  energy  in  Alberta, 
serving  324,000  customers  directly  and  in¬ 
directly  through  wholesale  contracts. 

Directors  —  A.  W.  Howard,  chm.  & 
chief  exec,  officer,  Montreal;  M.  M.  Wil¬ 
liams,  pres.;  R.  G.  Black,  J.  B.  Cross,  G. 
H.  Thompson,  Calgary;  J.  H.  McLaughlin, 
Spruce  Grove,  Alta.;  E.  R.  Alexander,  A. 
S.  Gordon,  C.  F.  Mallory,  Montreal;  J.  H. 
Coleman,  Toronto;  D.  D.  Duncan.  Vice- 
pres.’s  —  G.  H.  Milligan,  T.  D.  Stanley. 
Sec.  —  W.  A.  Sharman.  Treas.  —  H.  G. 
Schaefer. 


Capital  Stock — Author. 
1st.  Pref.  1,000,000  sh. 
4%  ser. 

4y2%  ser. 

5%  ser. 

5.4%  ser. 

7%  ser. 


Outstand. 

50,000  sh. 
30,000  sh. 
40,000  sh. 
60,455  sh. 
150,000  sh. 
250,000  sh. 


Par 

$100 


$25 
n.p.v. 


7  y2%  ser. 

2nd.  Pref.  3,000,000  sh. 

Common  tlO, 000,000  sh.  5,578,031  sh 

tl81,365  shs.  reserved  for  conv.  of  5.40% 
pref.  shs. 

1st  Pref.  Issuable  in  series;  entitled  to 
cum.  divds.;  entitled  to  redemption  value 
in  liquid.;  one  vote  »per  sh.  All  series 
rank  pari  passu. 

4%  ser.  —  Entitled  to  $4  per  sh.  p.a. 
Redeem,  at  103. 


4 %%  ser.  —  Entitled  to  $4.50  per  sh. 
p.a.  Redeem,  at  103. 

5%  ser.  —  Entitled  to  $5  per  sh.  p.a. 
Redeem,  at  $105  on  or  before  Oct.  1,  1963; 
thereafter  at  $103  on  or  before  Oct.  1, 
1973;  thereafter  at  par. 

5.40%  ser.  —  Entitled  to  $5.40  per  sh. 
p.a.  Redeem,  at  $105  to  Nov.  30,  1971, 
inch;  thereafter  at  $102.50  to  Nov.  30, 
1976,  inch;  thereafter  at  par.  Conv.  into 
com.  stk.  on  the  basis  of  3%  com.  shs.  for 
each  pref.  sh.  to  Nov.  30,  1971,  thereafter 
into  3  com.  shs.  for  each  pref.  sh.  to  Nov. 
30,  1976,  inch,  when  the  rt.  expires. 

7%  ser.  —  Entitled  to  $7  per  sh.  p.a 
Redeem,  at  107  to  March  15,  1980;  prem. 
deer,  by  1%  every  3  years  to  102  after 
March  15,  1992. 


7y2%  ser.  —  Entitled  to  $7.50  per  sh. 
p.a.  Redeem,  at  $107.50  on  or  before  Dec. 
31,  1980;  at  106.50  to  Dec.  31,  1983  inch;  at 
$105.50  to  Dec.  31,  1986,  inch;  at  104.50  to. 
Dec.  31,  1989  inch:  at  103.50  to  Dec.  31, 
1992;  thereafter  at  $102.00  per  sh. 

Common  —  One  vote  per  sh. 


Capital  Changes  —  On  Nov.  20,  1973, 
author,  capital  incr.  by  2.500,000  com., 
400,000  1st  pref.,  and  3,000,000  2nd.  pref. 
shs.  In  Dec.  1973,  250,000  7%%  pref.  shs. 
were  sold  to  public  at  par.  150,000  7% 
pref.  shs.  sold  to  the  public  at  par  in 
Feb.,  1973.  Common  stk.  split  5  new  for  1 
old  in  Nov.,  1959. 

Dividends  —  Pref.  sh.  (all  series)  Pd. 
regularly  Jan.,  Apr.,  July  and  Oct.  1.  7% 
ser.  cum.  from  Mar.  15,  1973;  initial  of 
$2.06  per  sh.  pd.  July  1,  1973.  7%%  ser. 
cum.  from  Dec.  19,  1973;  initial  of  $2.10 
per  sh.  pd.  Apr.  1,  1974.  Common  —  Pres¬ 
ent  rate  of  $1.20  p.a.  pay.  quarterly  estab. 
with  30c  per  sh.  pd.  Oct.  1,  1973.  Pre¬ 
viously,  $1  p.a.  pd.  from  Jan.  31,  1971  to 
July  1,  1973,  inch  Divds.  declared  in  re¬ 
cent  years  are  as  follows: 


1963-64 

$0.60 

1968-69  . . . 

.  $0.80 

1965 

0.65 

1970 

0.85 

1966  . 

0.70 

1971-72 

1.00 

1967 

0.72% 

1973  . 

1.10 

Long  Term  Debt 

First  Mortgage  Bonds:  Authorized 
amounts  subject  to  restrictions  provided 
in  trust  deed.  Trustee  —  Montreal  Trust 
Co.  Various  series  of  bonds  o/s  at  Dec.  31, 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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1973,  but  after  giving  effect  to  the  is¬ 
suance  of  the  9%%  series,  due  1994,  as 
follows: 


Issued  Outstand. 


7%%  series,  1974 
7%%  series,  1975 
7%%  series,  1976 
4V2%  series,  1976 
8y4%  series,  1976 
514%  series,  1977 
814%  series,  1977 
5%%  series,  1978 
7.80%  series,  1978 
4%  series,  1979 
53A%  series,  1981 
5%%  series,  1982 
534%  series,  1983 
5%%  series,  1984 
6%  series,  1985 
7  %  %  series,  1988 
7%%  series,  1989 
8%%  series,  1993 
9%%  series,  1994 


1,000,000  $  1,000,000 

3,000,000  3,000,000 

3,000,000  3,000,000 

4,000,000  3,300,000 

2,500,000  2,500,000 

8,000,000  6,997,000 

2,500,000  2,500,000 

4,000,000  3,700,000 

5,000,000  5,000,000 

5,000,000  3,165,000 

10,000,000  9,400,000 

8,000,000  8,000,000 

9,000,000  9,000,000 

7,000,000  7,000,000 

9,000,000  8,560,000 

12,000,000  12,000.000 

5,000,000  5,000,000 

25,000,000  25,000,000 

30,000,000  30,000,000 


$148,122,000 

Details  of  1st  mtge.  bonds  sold  publicly 
since  1964  follow: 

5%%  Series  —  Dated  Dec.  1,  1964;  due 
Dec.  1,  1984.  Int.  June  and  Dec.  1.  Au¬ 
thor.,  issued  and  o/s  $7,000,000.  Ranks 
pari  passu  with  other  series. 

Redeem,  at  105.10  to  Nov.  30„  1969; 
thereafter  premium  declines  0.30  of  1% 
p.a.  to  1984.  Non  callable  for  refunding 
below  5%  %  to  Nov.  30,  1974. 

For  s.f.  purposes,  redeem,  at  100.80  to 
Nov.  30,  1969;  thereafter  premium  de¬ 
clines  0.05  of  1%  p.a.  to  1984.  Annual  s.f. 
of  1%  of  1st  mtge.  bonds  o/s  in  each 
year. 

714%  Series  —  Dated  Dec.  1,  1967;  due 
March  1,  1988.  Int.  March  and  Sept.  1. 
Author.,  issued  and  o/s  $12,000,000. 

Redeem,  at  107.20  on  or  before  Feb.  28, 
1970;  thereafter  premium  declining  0.40  of 
1%  p.a.  to  1987;  thereafter  at  par.  Not  re¬ 
deemable  on  or  before  Feb.  28,  1983  for 
refunding  at  an  interest  rate  or  cost  of 
less  than  7V2%  p.6.  S.f.  same  as  for  5%% 
Series:  ranks  pari  passu  with  other  series. 

9%%  Ser.  —  Dated  Apr.  1,  1974;  due 
Apr.  1,  1994.  Int.  Apr.  and  Oct.  1.  Author., 
issued  and  o/s  $30,000,000. 

Redeem,  at  109.00  on  or  before  Mar.  31, 
1975;  thereafter  prem.  deer.  0.50  of  1% 
p.a.  to  1992;  thereafter  at  par.  Non  re¬ 
deem.  on  or  before  Mar.  31,  1989  for  re¬ 
funding  at  an  int.  rate  or  an  effective  int. 
cost  to  the  co.  of  less  than  9%%  p.a. 
Ranks  pari  passu  with  other  series. 

Secured  Debs.,  Ser.  A  —  $20,000,000  in 
medium  terms  debs,  are  being  offered  at 
par  on  continuing  basis  by  Royal  Secu¬ 
rities  Corp.  Ltd.,  the  company’s  agent.  At 
Dec.  31,  1973,  $14,007,000  was  o/s  at  inter¬ 
est  rates  varying  from  63A%  to  9V2%  due 
as  follows:  $5,121,000,  1974;  $7,103,000, 

1975;  $235,000,  1976;  $1,006,000,  1977;  and 
$542,000,  1978. 

The  series  A  debentures  will  mature 
from  one  to  five  years  from  dates  of  is¬ 
sue  and  will  bear  interest  rates  fixed  by 
the  company  at  time  of  issue.  Debentures 
will  be  issued  in  fully  registered  form  in 
denominations  of  not  less  than  $25,000  for 
terms  of  one  year  to  two  years  and  de¬ 
nominations  of  not  less  than  $5,000  for 
terms  of  two  to  five  years. 

Principal  and  semi-annual  interest 
(Apr.  and  Oct.  1)  will  be  payable  at  any 
branch  in  Canada  of  the  company’s  bank¬ 
ers.  No  series  A  debenture  will  be  sub¬ 
ject  to  prepayment  without  the  consent 
of  the  holder.  The  company  may  issue 
new  series  A  debentures  in  place  of  de¬ 
bentures  cancelled  provided  the  out¬ 
standing  amount  does  not  exceed  $20,- 
000,000. 

9%%  Secured  S.F.  Debs.,  Ser.  B  — 
Dated  Nov.  1,  1970;  due  Nov.  1,  1990.  Int. 
May  and  Nov.  1.  Author.,  issued  and  o/s, 
$20,000,000. 

Redeem,  at  109.00  on  or  before  Oct.  31, 
1971,  premium  decreasing  y2  of  1%  p.a.  to 
100.50  to  Oct.  31,  1988,  thereafter  at  par, 


for  s.f.  at  par.  Not  redeem,  for  refunding 
at  an  interest  cost  less  than  9%%  p.a.  be¬ 
fore  Nov.  1,  1985. 

S.f.  of  $200,000  p.a.  1974-80,  $400,000  p.a. 

1981- 85,  and  $600,000  p.a.  1986-89.  Also  co. 
may  make  optional  s.f.  payments  of  $200,- 
000  p.a.  1974-80,  $300,000  p.a.  1981-85  and 
$500,000  p.a.  1986-89. 

Security  —  Direct  obligation  of  co., 
ranking  pari  passu,  except  as  to  sinking 
fund,  with  Series  A  debents. 

Trustee  —  Royal  Trust- Co. 

8%  Secured  S.F.  Debs.,  Ser.  C  —  Dated 
Dec.  1,  1971;  due  Mar.  1,  1992.  Int.  Mar. 
and  Sept.  1.  Author.,  issued  and  o/s  $25,- 
000,000. 

Redeem,  at  108.00  on  or  before  Nov.  30, 
1973;  thereafter  premium  decreasing  Vz  of 
1%  p.a.  to  100.50  to  Nov.  30,  1988,  there¬ 
after  at  par.  Not  redeem,  for  refunding  at 
an  interest  CQst  less  than  8%  p.a.  before 
Dec.  1,  1986. 

S.f.  of  $250,000  p.a.  1975-81,  $500,000  p.a. 

1982- 86,  and  $750,000  p.a.  1987-91.  Also  co. 
may  make  optional  s.f.  payments  of  $250,- 
000  p.a.  1975-81,  $500,000  p.a.  1982-86,  and 
$625,000  p.a.  1987-91. 

Trustee  —  The  Royal  Trust  Co. 

7%%-7%%  Secured  S.F.  Debs.,  Ser.  D 
—  Dated  Dec.  1,  1972  due  7%%  ser.  on 
Apr.  1,  1978  and  73A%  ser.  on  Dec.  1,  1980. 

Author.,  issued  and  o/s,  3,000,000  7%% 
debs,  and  $7,000,000  7%%  debs. 

Secured  Notes  Payable  —  Author,  no 
set  amt.;  o/s  at  Dec.  31,  1973,  $11,212,000 
at  544%,  due  1973-82,  incl.  and  $1,868,000 
at  6%  due  1978-82,  incl.  Secured  by  first 
mtge.  bds. 

Other  Not,es  Payable  — -  Author.,  no  set 
amt.;  o/s  at  Dec.  31,  1973,  $15,910,000  with 
int.  at  the  greater  of  the  prime  int.  rate 
or  the  5  yr.  bk.  term  deposit  rate  (914%  at 
Dec.  31,  1973),  due  to  Dec.  31,  1979,  pay. 
to  Farm  Electric  Services  Ltd. 

Sundry  Indebtedness  —  O/s  at  Dec.  31, 
1973.  $7,499,000. 

Wholly  Owned  Subsidiaries  —  Calgary 
Water  Power  Co.,  Ltd.  and  Alberta 
Southern  Coal  Co.  Ltd.  (both  inactive); 
Kanelk  Transmission  Co.  Ltd.;  Farm 
Electric  Services  Ltd.  (non-consol.). 


CALGARY  POWER  LTD. 


Years  Ended!  Dec.  31: 

1973 

1972 

- - $000 

Gross  revenue  . 

86,423 

70,026 

Income  after  operating  exps. 

53,814 

43,366 

Net  before  income  taxes  . .  . 

26,144 

19,589 

Net  income  . 

16,304 

14,139 

Earnings  per  common  share 

$2.62 

$2.38 

Fully  diluted  basis*  . 

2.59 

2.36 

Common  dividends  declared  . 

1.10 

1.00 

-  $000  - 

Cash  . 

30 

307 

Total  current  assets  . 

12,421 

12,512 

Prop.,  plant,  equip,  (net)  . .  . 

475,636 

423,751 

Total  assets  . 

492,335 

438,976 

Current  loans  payable  . 

7,066 

19,126 

Long-term  debt  . 

223,618 

223,909 

Shareholders’  equity  . 

175,233 

126,775 

Working  capital  deficit  .... 

20,540 

19,697 

•As  reported  by  the  company. 


Fiscal  Gross  Net  Earns,  per 

Year  Revenue  Income*  com.  sh. 

1973  .  $86,123,000  $16,304,000  $2.62 

1972  .  70,026,000  14,139,000  2.38 

1971  .  63,002,000  12,881,000  2.18 

1970  .V _  56,848,000  11,686,000  1.97 

1969  .  51,053,000  10,577,000  1.76 


•As  reported  originally,  without  restatement. 


^Canadian  International  Power  Company 
Limited 

Head  Off.  —  2020  University  St.  Mont¬ 
real,  Que.  Trans.  Agents  —  Montreal 
Trust  Co.,  Montreal,  Toronto,  Vancouver, 
Calgary,  Winnipeg  and  Halifax;  First  Na¬ 
tional  City  Bank,  New  York.  Listed  —  M. 
(pref.  &  com.);  A  &  T  (com.  only). 

Company  —  (Dom.  1956).  Through  sub¬ 
sidiaries  operates  electric  light  and  power 
services  in  Venezuela,  El  Salvador,  Bo¬ 
livia  and  Barbados;  as  well  as  invests  in 
toy,  steel,  aluminum  ingot  and  die  stamp¬ 
ing  and  data  processing  and  line  hard¬ 
ware  cos. 


The  United  Corporation  (Del.  inc.)  held 
50.6%  of  the  common  shs.  o/s  on  April  6, 
1973,  for  a  48%  voting  int. 

Directors  —  W.  M.  Hickey,  chm  New 
York;  F.  J.  Ahern,  vice-chm.,  Darien, 
Conn.;  E.  H.  Campbell,  pres.;  J.  R. 
Hughes  E.  R.  Alexander,  W.  R.  Eakin, 
A  S.  Gordon,  Montreal;  P.  W.  Raymer, 
Sarasota,  Fla.;  L.  F.  Daley,  Boston,  Mass.; 
R.  J.  Smith,  New  York:  A.  J.  Lara,  Car¬ 
acas,  Venezuela;  H.  W.  Smith.  Vice-pres.  s 
—  A.  E  Houghton,  Jean  van  Tongelen, 
D.  C.  Mitchell.  Vice-pres.  &  sec.  —  A.  B. 
Creaghan.  Cont.  —  J.  P.  Ferguson. 

Capital  Stock— Author.  Outstand.  Par 
Pref.  shs.  1,946,525  ,  $20 

5.2%.  1965  ser.  296,525  sh. 

Common  6,250,000  sh.  5,808,140  sh.  n.p.v. 

Pref.  —  Issuable  in  series.  All  series  to 
participate  rateably  in  dividend  pay¬ 
ments  and  rank  on  a  parity  in  liquida¬ 
tion,  dissolution  or  winding-up,  voluntary 
or  involuntary.  One  vote  per  share. 

5.2%  Pref.  —  Entitled  to  $1.04  (Cdn.) 
p.a.  cum.  from  date  of  issue.  Redeemable 
at  $21  to  and  including  Dec.  31,  1967; 
thereafter  at  $20.80  to  Dec.  31,  1969;  $20.60 
to  Dec.  31,  1971;  and  thereafter  at  $20.40; 
in  each  case,  plus  accr.  and  unpaid  diyds. 
to  redemption  date;  same  in  liquidation. 
Purchase  fund  of  not  less  than  $70,000  p.a. 
to  purchase  and  cancel  shs.  One  vote  per 
sh. 

Com.  —  One  vote  per  sh. 

Options  —  O/s  at  Dec.  31,  1973,  on  76,500 
com.  shs.  exer.  at  $12.60  Cdn.'  to  $17 
Cdn.  per  sh.  to  May  9,  1979. 

Capital  Changes  —  Common  stk.  split  2 
new  for  1  old  in  July,  1972,  and  5  new  for 
4  old  in  June.  1968. 

Dividends  —  5.2%  Pref.  —  Entitled  to 
$1.04  Cdn.  per  sh.  p.a.;  pd.  26c  last  days 
of  March,  June,  Sept,  and  Dec. 

Com.  —  Pd.  each  yr.  since  1961.  Present 
rate  $1.08  U.S.  per  sh.  p.a.  estab.  with  27c 
pd.  Oct.  1,  1973.  Previously,  $1.00  p.a.  pd. 
quarterly  from  Oct.  2,  1972  (1st.  following 
2-for-l  stk  split)  to  July  2,  1973.  Divds. 
Declared  in  recent'  fiscal  yrs.  as  follows: 
1963-65  $1.00  Cdn.  1969  .  $1.65  U.S. 


1966 


1970-71 
1972  . . . 


1.80  U.S. 
.  f  0.90  U.S. 
T.tO.50  U.S. 
.  1.04  U.S. 


J  0.35  Cdn. 

1*1.05  U.S. 

1967  ....  4.60  U.S. 

1968  ...  f  0.90  U.S.  1973 

ltO.80  U.S. 

*Divds.  pd.  in  U.S.  funds  beginning  in 
July,  1966. 

{Following  5-for-l  split.  {Following  2- 
for-1  split. 

Long-Term  Debt  —  Due  by  subsids;  o/s 
by  country  at  Dec.  31,  1973,  as  follows: 
Venezuela  $31,852,000;  Bolivia,  $7,328,000; 
and  Barbados,  $8,114,000. 


Subsidiaries 

C  I  Power  Services  Limited  —  Wholly 
owned.  Provides  management  services  to- 
C.I.P.  group.  Through  subsid.  Consultores 
Occidentales,  S.A.  of  Maracaibo,  Vene¬ 
zuela,  offers  engineering  services  in  that 
country. 

International  Power  Co.  Ltd.  —  99.8% 
owned.  Has  following  subsids.:  La  Elec- 
tricidad  de  Perija  C.A.  (53%  owned),  op¬ 
erates  light  and  power  services  in  Vene¬ 
zuela;  Empresa  de  Luz  y  Fuerza  Electrica 
de  Qruro  (95.8%  owned);  operates  in  Bo¬ 
livia. 

The  Barbados  Light  &  Power  Co.  Ltd. 

78.1%  owned.  Supplies  electric  service  on 
island  of  Barbados. 

Bolivian  Power  Co.  Ltd  —  99.6% 

owned.  Operates  in  Bolivia. 

Monterey  Railway,  Light  and  Power 
Co.  —  85.4%  owned.  Has  invested  in  a 
motel  project,  a  steel  co.  and  in  Plasticos 
y  Troquelados  Hurtado,  S.A.,  a  die¬ 
stamping  co.  in  Mexico. 

Comrania  Territorial  Mexi-Cana,  S.A. 
—  Wholly  owned;  operates  in  Mexico. 

Procesamiento  Electronico  de  Datos, 
S.A.  —  Wholly  owned  electronic  datq 
processing  co.  in  Maracaibo,  Venezuela. 

Inversiones  Indesven,  S.A.  —  99.8% 
owned.  Has  real  estate  interests  in  Vene¬ 
zuela. 

Compania  de  Alumbrado  Electrico  de 
San  Salvador  —  88.5%  owned.  Supplies 
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dectrie  service  to  municipalities  in  Re¬ 
public  of  El  Salvador. 


f1-  A.  Energia  Electrica  de  Venezuela 
(Maracaibo)  —  97.9%  owned.  Serves 

Maracaibo  area  of  Venezuela.  Owns  47% 
of  La  Electridad  de  Perija  C.A. 

c-  A-  Energia  Electrica  de  Barquisi- 
meto  —  Approx.  87%  owned.  Serves  Bar- 
quisimeto  dist.,  Venezuela.  Owns  C.A. 
Planta  Electrica  de  Carora,  also  operating 
in  Venezuela. 

MetaWrgica  Electro-Industrial,  C.A.  — 

.  %  owned;  supplies  line  hardware,  etc. 
in  Venezuela. 


Hemisphere  Investment  Ltd.  —  Wholly 
owned:  Bermuda  investment  co. 


CANADIAN  INTERNATIONAL  POWER  CO 
LTD. 


(Consol,  statements, 
Years  Ended  Dec.  31: 


expressed  in  U.S.  funds) 
1973  *1972 


_  ,.  - $000 - 

Operating  revenue  .  75,776  68  395 

'  J?c.ome  after  oper-  exPs.  •••  33I249  3l)oOO 

Net  before  income  taxes  . . .  24,266  23  335 

Net  income  .  15,534  lg’>087 

Earnings  per  common  share  $2.62  $2.54 

Common  dividends  declared  .  US1.04  US0.95 


„  „  - $000 - . 

Cash  &  equivalent  . 27,921  26,227 

Total  current  assets  .  51,063  48  849 

Investments  .  12,311  10,553 

Prop.,  plant,  equip,  (net)  ...  254,523  239,961 

Total  assets  .  319,214  300,375 

Current  loans  pay .  17,299  11,659 

Long-term  debt  .  36,037  33,287 

Shareholders’  equity  .  236,270  227,248 

Working  capital  .  '  18,636  22,994 

‘Restated  to  1973  basis. 


Fiscal  Operating  Net  Earns,  per 

Year  Revenue  Income*  com.  sh  ■ 

1973  .  $75,776,000  $15,534,000  $2.62 

1972  .  68,395,000  15,229,000  2.57 

1971  .  60,487,863  13,424,421  2.26 

1970  .  53,777.892  14,400,093  2.43 

1969  .  48,8(38,667  13,529,672  2.28 


fAs  reported  originally,  without  restatement; 
excludes  extraordinary  items. 

■Adjusted  for  stock  splits  in  1972  and  1968. 


^Canadian  Utilities  Limited 

Head  Off.  —  10040,  104th  St.,  Edmonton, 
Alta.  T5J  2V6.  Trans.  Agents  • —  Montreal 
Trust  Co.,  Toronto,  Montreal,  Vancouver, 
Calgary.  Regina,  Winnipeg  and  Edmon¬ 
ton.  Listed  —  T  (all  issues);  M  ($1.25  2nd. 
pref.  &  com.  only). 

Company  —  (Dom.  1927).  Holding  co. 
which  through  subsids.  produces,  trans¬ 
mits  and  distributes  natural  gas  and  elec¬ 
tricity  in  Alta.,  Sask.,  Y.T.  and  N.W.T. 

I.U.  International  Corp.  (which  ^ee) 
held  approx.  87%  of  the  o/s  com.  shs.  at 
Aug.  29,  1973. 

Reorganization  —  On  Jan.  1,  1972,  co. 
transferred  its  undertakings,  props,  and 
assets  to  wholly  owned  subsid.,  Alberta 
Power  Limited.  On  Jan.  5,  1972,  co.  (a) 
issued  1,560,380  2nd  pref.  shs.  in  exchange 
for  1,560,380  ord.  shs.  (87.7%)  of  Canadian 
Western  Natural  Gas  Co.  Ltd.  owned  by 
International  Utilities;  (b)  issued  1,105,000 
com.  shs.  for  all  o/s  shs.  of  Northwestern 
Utilities  Limited  owned  by  I.U.  Inter¬ 
national  Corp.;  (c)  issued  226,732  com. 
shs.  for  all  o/s  com.  and  pref.  shs.  of 
Northland  Utilities  Ltd.  owned  by  I.U. 
International  Corp.  On  Jan.  7,  1972,  co. 
made  a  sh.  purchase  offer  to  shldrs.  of 
Canadian  Western  Natural  Gas  Co.  Ltd. 
to  acquire  the  remaining  219,620  ord.  shs. 
o/s  in  exchange  for  219,620  2nd  pref.  shs. 
of  co.;  offer  was  completely  accepted.  On 
July  31,  1972,  Northland  Utilities  was 
wound  up  with  electric  props,  merged 
with  those  of  Alberta  Power  and  gas 
props,  and  debt,  assumed  by  North¬ 
western  Utilities. 

Directors  —  J.  E.  Maybin;  chm„  Bryn 
Mawr,  Pa.;  E.  W.  King,  pres.  &  chief 
exec,  officer;  P.  L.  P.  Macdonnell,  D.  K. 
Yorath,  D.  R.  B.  McArthur,  F.  T.  Jenner, 
W.  S.  McGregor,  Edmonton;  W.  S. 
McLeese,  Toronto;  G.  L.  Crawford,  Cal¬ 
gary;  J.  M.  Seabrook,  Salem,  N.J.  Exec. 
Vice-Pres.  —  R.  N.  Dalby.  Sr.  Vice-Pres. 
—  K.  A.  Biggs.  Vice-pres.  —  D.  R. 


Brandt.  Sec.  —  W.  A.  Sullivan.  Treas.  — 
A.  M.  Anderson.  Cont.  • —  H.  N.  Bottom- 
ley. 

Capital  Stock — Author.  Outstand.  Par 
5%  Cum. 

pref.  40,000  sh.  40,000  sh.  $100 

Series  Pref.  150,000  sh. 

4V4  %  ser.  15,000  sh. 

6%  ser.  50,000  sh.  1.25 

2nd  Pref.  1,780,000  sh.  1,777,939  sh.  20 

Com.  130,000,000  sh.  10,064,906  sh.  n.p.v. 

tOf  which  595,160  shs.  reserved  for  ex¬ 
ercise  of  warrants  and  3,555,878  shs.  for 
conversion  of  2nd  pref.  shs. 

5%  Pref.  —  Callable  at  104;  same  in 
voluntary  liquidation;  par  if  enforced; 
purchasable  at  not  more  than  104;  non¬ 
voting  unless  6  quarterly  divds.  in  ar¬ 
rears  when  1  vote  per  sh.  and  elects 
greatest  integral  number  less  than  one 
half  of  directors. 

Series  pref.  —  Issuable  in  series,  rank 
pari  passu  with  each  other  series  and 
with  5%  pref.  Nonvoting  unless  divds. 
have  not  been  paid  for  18  mos.  on  any 
series  or  unless  5%  pref.  shareholders  en¬ 
titled  to  vote,  when  1  vote  per  sh. 

4%%  Series  —  Callable  at  IO2V2.  Issued 
Jan.  1956. 

.  6%  Series  —  Redeemable  at  105  on  or 
before  Feb.  1,  1972;  thereafter  at  104  on 
or  before  Feb.  1,  1977;  thereafter  at  103 
on  or  before  Feb.  1,  1987;  at  102  on  or  be¬ 
fore  Feb.  1,  1987;  thereafter  at  101.  Issued 
Feb.  1967. 

$1.25  2nd  Pref.  —  Entitled  to  cumula¬ 
tive  dividend  of  $1.25  per  sh.  per  annum. 
Convertible  into  two  com.  shs.  up  to  Jan. 
15,  1982,  and  thereafter  into  1.6  com.  shs. 
up  to  Jan.  15,  1992,  for  each  2nd  pref.  sh. 
converted.  Entitled  to  one  vote  for  each  2 
shs. 

Warrants  —  Originally  attached  to  the 
714%  s.f.  debentures;  o/s  at  Dec.  31,  1973 
to  purchase  595,160  com.  shs.  at  $9  per  sh. 
to  May  15,  1978. 

Capital  Changes  —  By  S.L.P.  dated 
Jan.  1,  1972,  author,  capital  incr.  through 
creation  of  1,780,000  $1.25  2nd  pref.  shs. 
and  3,500,000  addit.  com.  shs.  By  S.L.P. 
dated  Sept.  15,  1972,  com.  shs.  split  4  new 
for  1  old  and  addit.  10,000,000  com.  shs. 
created.  Previously,  com.  stk.  split  3  new 
for  2  old  in  June,  1939. 

Dividends  —  5%  Pref.,  $100  par  —  $5 
p.a.  cum.  pd.  regularly  Feb.,  May,  Aug. 
and  Nov.  15.  414%  Pref.,  $100  par  — ■  $4  25 
p.a.  cum.  pd.  regularly  same  dates.  6% 
Pref.,  $100  par  —  $6  p.a.  cum.  from  Feb. 
28,  1967.  Initial  $10’  (for  broken  period) 
pd.  May  1,  1967;  $1.50  pd.  regularly  quar¬ 
terly  since  $1.25  2nd  Pref.  • —  $1.25  p.a. 
cum.  Initial  32c  pd.  March  31,  1972;  31c 
pd.  June  30  and  Sept,  and  Dec.  29,  1972; 
3114c  quarterly  since.  Com.  —  Present 
rate  58c  p.a.  quarterly  estab.  with  14%c 
pd.  Nov..  30,  1973.  Previously  pd.  54c  p.a. 
from  Nov.  29,  1972.  (fi*-st  following  4-for- 
1  split)  to  Aug.  31,  1973.  Com.  divds.  de¬ 
clared  for  recent  fiscal  years  have  been 
as  follows: 


1963  .  .  $1.20  1972  ...  ($1.50+0.04 

1964  .  1 .50  1*0.135 

1965  .  1.60  1973  .  .  0.55 

1966-71  1.70 


*Following  4-for-l  split. 

Long  Term  Debt 

Note  —  First  mortgage  bonds  and  de¬ 
bentures  originally  issued  by  Canadian 
Utilities  Ltd.  and  outstanding  at  date  of 
reorganization  in  Jan.,  1972,  were  as¬ 
sumed  by  Alberta  Power  Ltd.  (which 
see). 

8%%  Debs.,  1972  Series  —  Dated  March 
1,  1972;  due  Mar.  1,  1992.  Int.  Mar.  and 
Sept.  1.  Author.,  issued  and  o/s  $30,000,- 
000. 

Redeem,  at  108.375%  on  or  before  Mar. 
1,  1973;  then  at  107.90  on  or  before  Mar.  1, 
1974;  premium  thereafter  reducing  0.45% 
each  year  to  and  including  1987,  and 
thereafter  0.40%  each  year  to  1991;  there¬ 
after  at  par.  Redeem,  for  s.f.  at  par. 

S.F.  to  retire  $900,000  annually  Mar.  1, 
1976-82,  then  $1,200,000  annually  Mar.  1, 
1983-91. 

Trustee  —  National  Trust  Co.  Ltd. 


8%%  Debs.,  1973  Ser.  —  Dated  July  3, 
1973;  due  July  2,  1993.  Author,  and  o/s  at 
Dec.  31,  1973,  $15,000,000.  Placed  privately. 

914%  Debs.,  1974  Ser.  —  Dated  Mar.  15, 
1974;  due  Mar.  15,  1994.  Iss.  and  o/s  $15,- 
000,000.  Placed  privately. 

Subsidiary  Long-Term  Debt  —  At  Dec. 
31,  1973,  l.-t.  debt  of  Alberta  Power  Ltd. 
totaled  $67,100,750;  Canadian  Western 
Natural  Gas  Co.  Ltd.,  $26,603,000;  and 
Northwestern  Utilities  Ltd.  $31,050,000. 

Wholly  Owned  Subsidiaries  —  Alberta 
Power  Limited  (which  see)  and  its  sub¬ 
sids.,  The  Yukon  Electrical  Company,  Yu¬ 
kon  Hydro  Company  Limited,  and  Ura¬ 
nium  City  Power  Company  Limited; 
Canadian  Western  Natural  Gas  Company 
Limited  (which  see);  Northwestern  Utili¬ 
ties  Limited  (which  see)  and  its  subsid. 
Northland  Utilities  (B.C.)  Limited. 

CANADIAN  UTILITIES  LIMITED 


Years  Ended  Dec.  31:  1973  1972 

- _  $000 - 

Sales  . 1 .  120,371  112,724 

Income  after  operating  exps.  42,906  40,462 

Net  before  income  taxes  ....  19,771  21,147 

Net  inc.  (excl.  extra,  items)  14,375  15,131 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $1.15  $1.23 

Including  extra,  items  .  f.15  1.22 

Fully  diluted  basis*  .  0.99  1.05 

Common  dividends  declared  .  0.55  0.5 lVi 

+  0.01 

■ - $000  - 

Cash  &  equivalent  .  1,024  1,176 

Total  current  assets  .  22,362  20,552 

Prop.,  plant,  equip,  (net)  . . .  355,761  330,273 

Total  assets  .  391,086  363,080 

Current  loans  payable  .  28,715  21,653 

Long-term  debt  .  167,512  155,958 

Shareholders’  equity  .  127,410  121,354 

Working  capital  deficit  .  30,756  24,010 


^Canadian  Western  Natural  Gas 
Company  Limited 

Head  Off.  —  140  Sixth  Ave.  S.W.,  Cal¬ 
gary,  Alta.  T2P  0P6.  Trans.  Agent  — 
Pfce.;  Crown  Trust  Co.,  Montreal  and  To¬ 
ronto;  Montreal  Trust  Co.,  Regina;  co.’s 
head  office.  Listed  —  M,  T  (pfce.  only). 

Company  —  (Alta.  1911).  Distributes 
natural  gas  in  Calgary,  Lethbridge  and  96 
other  communities,  through  4,378  miles  of 
pipeline.  Natural  gas  sales  totaled  88.8 
billion  cu.  ft.  in  1973  (94.7  billion  in  1972). 

Canadian  Utilities  Ltd.  owned  all  the 
o/s  ord.  stk.  of  the  co  giving  it  a  94.9% 
voting  int.  at  Mar.  1,  1974, 

Directors  —  J.  E.  Maybin,  chm.,  Brvn 
Mawr,  Pa.;  E.  W.  King,  pres.  &  chief 
exec,  officer;  R.  N.  Dalby,  exec.  sr. 
vice-pres.;  Edmonton;  G.  L.  Crawford, 
J.  E.  O’Connor,  Calgary;  A.  C.  Anderson, 
Lethbridge,  Alta.;  D.  E.  Batchelor,  Mill- 
arville,  Alta.;  D.  K.  Yorath,  Edmonton.  Sr. 
Vice-pres.  —  K.  A.  Biggs,  J.  H.  Pletcher, 
B.  M.  Dafoe.  Vice-pres.  &  Gen.  Mgr.  — 


CANADIAN  WESTERN  NATURAL  GAS  CO. 
LTD. 

Years  Ended  Dec.  31: 


Gas  sales  . 

Income  after  operating  exps. 
Net  before  income  taxes  .... 

Net  income  . , . 

Times  pref.  dividends  earned 

Cash 


1973 

- $000- 

34,961 

9,474 

5,016 

3,586 

t8.15 

- $000- 


1972 

35,132 

10,079 

6,086 

4,156 

t9.45 


Total  current  assets  .  . . . 

_  5,893 

5,849 

Prop.,  plant,  equip,  (net) 

81,651 

76,979 

Total  assets  . 

. .  .  .  89,468 

84,500 

Current  loans  payable  . . 

675 

910 

Long-term  debt  . 

_  25,928 

26,915 

Shareholders’  equity  . . .  . 

_  42,235 

41,559 

Working  capital  deficit  . 
‘Restated  to  1973  basis. 

.  ...  10,199 

5,387 

Fiscal 

Gas 

Net 

Year 

Sales 

Income* 

1973  . 

$34.9  1,000 

$3,586,000 

1972  . :. 

35,043,286 

4,156,803 

1971  . 

31,135,352 

3,404,238 

1970  . 

26,454,027 

2,864,638 

1969  . 

25,187,777 

2,920,672 

*As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 

Detailed  information  available  on  companies 


marked  (*).  See  advertisement  facing  page  33. 
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A.  J.  L«  Fisher.  Sec.  —  A.  J.  Smith.  Treas. 
—  A.  M.  Anderson.  Cont.  —  G.  Y.  Som- 
merville. 

Capital  Stock — Author.  Outstand.  Par 
Pfce.  600,000  sh.  $20 

4%  Series  275,410  sh. 

5%%  Series  200,000  sh. 

Ord.  3,000,000  sh.  1,780,000  sh.  n.p.v. 

Pfce.:  Both  series  redeemable  at  $20.60; 
same  in  voluntary  liquidation,  par  if  en¬ 
forced;  nonvoting  unless  divs.  12  mos.  in 
arrears;  when  may  elect  2  directors. 

Ord.  —  One  vote  per  sh. 

Dividends  —  Pfce.:  514%  ($1.10)  p.a. 
cum.  &  4%  (80c)  p.a.  cum.  Paid  (both 
series)  regularly  quarterly  March,  June, 
Sept,  and  Dec.  1.  Ord.  —  Now  privately 
held.  Divds.  paid  on  the  ord.  stk.  paid 
in  recent  fiscal  years  as  follows: 

1963-64  .  $0.80  1968  ....  $0.05 

1965  . .  .  0.90  1969  ....  0.95+0.15 

1966  ...  0.90  +  0.10  1970  .  $0.95 

1967  .  .  0.90  1971  .  0.97% 

Long-Term  Debt 

First  Mortage  Sinking  Fund  Bonds: 

Author.,  no  set  amount.  Issuable  in  series. 

Series  B,  5%%  —  Dated  Feb.  1,  1957; 
due  Feb.  1,  1982.  Interest  Feb.  and  Aug.  1. 
Issued  $7,000,000;  o/s  at  Dec.  31,  1973,  $4,- 
074,000. 

Redeem,  at  105  on  or  before  Feb.  1, 

1958,  premium  declining  %  of  1%  p.a.  to 
Feb.  1,  1977,  incl.;  thereafter  at  par  to 
maturity.  Redeem,  for  s.f.  at  par.  S.F. 
currently  obligated  to  redeem  $185,000 
princ.  annually  by  Feb.  1,  to  1981. 

Trustee  — •  Montreal  Trust  Co. 

Series  C,  5%%  —  Dated  Apr.  1,  1958; 
due  Apr.  1,  1983.  Issued  $4,500,000;  o/s  at 
Dec.  31,  1973,  $2,779,000. 

Redeem,  at  104  on  or  before  Apr.  1, 

1959,  premium  declining  0.20  of  1%  p.a.  to 
April,  1978,  thereafter  at  par  to  maturity. 

S.f.  to  retire  $115,000  annually  to  1982. 
Trustee  —  Montreal  Trust  Co. 

Series  D,  5%%  —  Due  May  1,  1989;  o/s 
at  Dec.  31,  1973,  $4,000,000.  Sold  privately. 

Series  E,  7%  —  Due  June  15,  1992;  o/s 
at  Dec.  31,  1973,  $6,125,000.  Sold  privately. 

9%%  Debentures  —  Dated  Dec.  1,  1970; 
due  Dec.  1,  1990.  Interest  June  and  Dec.  1. 
Author,  and  issued  $10,000,000;  o/s  at  Dec. 
31,  1973,  $9,625,000. 

Redeem,  at  109.75  on  or  before  Dec.  1, 
1971,  premium  decreasing  by  0.55  of  1% 
p.a.  to  1988;  thereafter  at  par.  Not  re¬ 
deem.  for  refund,  at  an  interest  cost  of 
less  than  9 %%  p.a.  prior  to  Dec.  1,  1985. 

S.f.  to  retire  $375,000  principal  p.a.  on 
Dec.  1,  1973-89,  incl. 

Trustee  —  Royal  Trust  Co. 


Churchill  Falls  (Labrador)  Corporation 
Limited 

Head  Off.  —  Crosbie  Place,  St.  John’s, 
Nfld.  Exec.  Off.  —  One  Westmount  Sq., 
Montreal  216,  Que. 

Company  —  (Dom.  1958).  Engaged  in 
the  development  of  the  hydro  power  po¬ 
tential  of  the  upper  Churchill  River  in 
Labrador  under  a  renewable  99-year 
lease.  Work  is  underway  on  a  project 
which  will  comprise  11  units  capable  of 
generating  over  1  million  h.p.  Cost  of  the 
project  is  estimated  at  $950,000,000. 

In  May,  1969,  a  firm  contract  was 
signed  for  sale  to  Hydro-Quebec  of  the 
project’s  output  for  initial  period  of  40 
yrs.  (renewable  for  further  25  yrs.) 
apart  from  225,000  kilowatts  reserved  for 
customers  of  the  Twin  Falls  hydro  station 
in  Labrador.  In  Dec.,  1971,  the  first  and 
second  generating  units  were  placed  in 
service  and  firm  deliveries  to  Hydro- 
Quebec  started  in  May,  1972.  Project  was 
90%  complete  by  Dec.  31,  1972,  and  total 
completion  scheduled  for  1975. 

In  Mar.,  1974,  agreement  was  reached 
whereby  Brinco  will  sell  its  57%  int.  in 
Churchill  Falls  incl.  its  water  power 
rights  to  the  Province  of  Newfoundland 
for  $160  million  cash. 

Directors  —  W.  D.  Mulholland,  chm.  & 
chief  exec,  officer;  H.  W.  MacDonell, 


pres.;  H.  L.  Snyder,  R.  A.  Boyd,  Yvon  De 
Guise,  Roland  Giroux,  all  Montreal; 
George  Baker,  Toronto;  P.  J.  Gardiner, 
St.  John’s,  Nfld.;  Andre  Monast,  Quebec 
City;  E.  L.  de  Rothschild,  Sir  Mark 
Turner,  Sir  Val  Duncan,  London;  Sam 
Harris,  New  York.  Exec,  vice-pres.  —  J. 
W.  Beaver.  Vice-pres.’s  —  R.  C.  Berry,  W. 
E.  Bradford,  R.  Legge,  R.  D.  Boivm,  N. 
M.  Peters.  Sec.  —  M.  C.  Burnes,  Treas.  — 
J.  P.  Rixon.  Compt.  —  T.  V.  Steepe. 

Capital  Stock— Author.  Outstand.  Par 
Com.  10,000,000  sh.  8,759,999  sh.  n.p.v. 

Dividends  —  None  paid  to  date. 

Long-Term  Debt  —  First  Mtge.  Bonds 
—  Due  Dec.  15,  2007.  Authorized  $500,- 
000,000  U.S.  7%%  ser.  A  and  $50,000,000 
Cdn.  714%  Ser.  B;  issued  and  o/s  at  Dec. 
31,  1972,  Ser.  A,  $440,300,000  U.S. 

($453,598,000  Cdn.)  and  Ser.  B,  $32,225,000 
Cdn.  ,  _  ,  , 

7  %%  General  Mtge.  Bonds  —  Dated 
Sept.  1,  1968;  due  3  years  after  latest  ma¬ 
turity  of  any  first  mtge.  bonds.  Issued 
$100,000,000  in  units  of  $1,000  bonds  and 
10  com.  shs.  of  Churchill  Falls. 

Bank  loans  —  Arrangement  for  up  to 
$150,000,000;  $34,000,000  drawn  by  Dec. 
31,  1972,  with  int.  at  6%%. 

Affiliated  Company  —  Twin  Falls 
Power  Corporation  Ltd.  —  Churchill 
Falls  (Labrador)  Corp.  Ltd.  holds  3314% 
equity  int.  (66%%  voting  int.). 

Owns  and  operates  a  307,000  h.p.  hydro¬ 
electric  plant  at  Twin  Falls  on  Unknown 
River  in  Labrador.  Plant  is  scheduled  to 
close  down  before  end  of  1975  when  wa¬ 
ters  from  its  reservoir  will  be  diverted  to 
permit  more  efficient  use  into  the 
Churchill  Falls  reservoir. 

Long  term  debt  of  Twin  Falls  at  Dec. 
31,  1972,  comprised  $28,138,000  U.S. 

($29,962,000  Cdn.)  in  514%  ser.  A  first 
mtge.  bonds,  due  June  30,  1986,  and  $6,- 
408,000  U.S.  ($6  909,000  Cdn.)  in  614%  ser. 
B  first  mtge.  bonds,  due  June  30,  1989. 


CHURCHILL  FALLS  (LABRADOR)  CORP 

Years  Ended  Dec.  31: 


Total  revenue  . 

Income  after  operating  exps. 
Net  before  income  taxes  .... 

Net  income  . . . 

Earnings  per  common  share 
Common  dividends  declared  . 

Cash  &  s.t.  deposits  . 

Total  current  assets  . 

Churchill  Falls  proj.  (cost)  . 

Total  assets  . 

Long-term  debt  . 

Shareholders’  equity  . 

Working  capital  deficit  . 


LTD. 
1972  1971 

$000- 


14,734 

827 

11,977 

737 

5,527 

518 

4,288 

518 

$0.49 

$0.06 

nil 

- $000 

nil 

11,870 

16,519 

19,656 

21,161 

707,634 

595,917 

738,445 

627,944 

625,823 

514,422 

89,701 

85,413 

2,026 

6,948 

44,901  sh. 
89,516  sh. 
25,700  sh. 
nil 
nil 


100 


100 
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*The  Consumers’  Gas  Company 

Head  Off.  —  19  Toronto  St.,  Toronto, 
Ont.  M5C  2E8.  Trans.  Agents  —  Canada 
Permanent  Trust  Co.,  St.  John’s,  Halifax, 
Charlottetown,  Saint,  John,  Montreal,  To¬ 
ronto,  Winnipeg,  Saskatoon,  Calgary  and 
Vancouver;  Bankers  Trust  Co.,  New 
York.  Listed  —  T,  M  (com.  only). 

Company  —  (Ont.  1848).  Co.  and  its 
subsids.  engage  in  the  distribution  of  nat¬ 
ural  gas  in  a  major  portion  of  Central 
and  Eastern  Ontario,  The  Niagara  Penin¬ 
sula,  part  of  northern  New  York  State 
and  around  Hull,  Que.  Also  participates 
in  exploration  of  natural  gas  in  south¬ 
western  Ontario  and  western  Canada. 
Subsidiaries  are  engaged  in  sale  of  gas 
appliances  and  equipment,  mortgage 
management,  land  development,  offshore 
drilling,  and  operation  of  gas  storage 
pools.  Oil  and  gas  exploration  is  mainly 
carried  out  through  Sogepet  Ltd.  and 
Cygnus  Corp.  Ltd.  through  its  int.  in 
Home  Oil  Co.  Ltd. 

Directors  —  J.  D.  Gibson,  chm.;  J.  C. 
McCarthy,  pres.  &  chief  exec,  off.;  G.  W. 
Carpenter,  exec,  vice  pres.;  J.  K.  Macdon¬ 
ald,  A.  R.  Poyntz,  W.  H.  Zimmerman,  A. 
G.  S.  Griffin,  H.  E.  Langford,  Hon.  T.  D. 
Leonard,  Noah  Torno,  D.  B.  Mansur,  R.  S. 


Paddon  G  D  Worley,  all  Toronto;  O.  E. 
B  Low  Ottawa;  C.  S.  MacNaughton, 
Exeter,  Ont.;  R.  H.  Carley,  Peterborough, 
Ont.  F.  H.  Newman,  St.  Catharines^  R.  F. 
Phillips,  Calgary,  Alta.;  G.  E.  Creben 
Sr.  vice-pres.  —  K.  J.  Harry.  Vice-pres.  s 
—  C.  J  Kent,  R.  W.  Martin,  R.  S. 
Lougheed,  T.  E.  Gieruszczak,  R.  L  Jones, 
A.  R.  Mackenzie.  Vice-pres.  &  treas. 

E  W  H.  Tremain.  Sec.  —  G.  Wilkinson. 

Capital  Stock— Author.  Outstand.  Par 
Preference: 

Group  1  163,202  sh. 

5%%  Ser.  A 

5%%  Ser.  B 

5%  Ser.  C 
Group  2  1,000,000  sh 

Group  3  15,000,000  sh.  — 

Com  *75,000.000  sh  17,510,173  sh.  n.p.v. 

•Of  which  2,549,915  shs.  reserved  for 
conversion  of  debentures’  and  89,757  shs. 
for  exercise  of  options.  ...,  , 

5%%  Pfce.  Group  1,  Ser  A  —  Enatled 
to  $5.50  p.a.  Redeem,  at  $104  to  July  1, 
1967;  thereafter  at  amounts  decreasing  to 
$102  up  to  July  1,  1977;  thereafter  at  $101; 
same  in  voluntary  liquidation,  par  it  en¬ 
forced.  Retirement  fund  required  to  be 
maintained  at  $100,000.  Non-votmg  unless 
6  quarterly  divds.  in  arrears  when  1  vote 
per  sh.  and  elects  2  directors. 

5%%  Pfce.  Group  1,  Ser.  B  —  Entitled 
to  $5.50  p.a.  cum.  from  Feb.  17,  1959.  Re¬ 
deemable  at  $105  to  Feb.  15,  1964,  there¬ 
after  at  amounts  decreasing  to  $102  up  to 
Feb.  15,  1979  and  thereafter  at  $101;  pur¬ 
chasable  at  up  to  the  current  redemption 
price.  Retirement  fund  required  to  be 
maintained  at  $200,000. 

5%  Pfce.  Ser.,  Group  1,  Ser.  C  —  En¬ 
titled  to  $5  p.a.  cum.  Placed  privately. 
Retirement  fund  required  to  be  main¬ 
tained  at  $60,000. 

Pfce.  Group  2  —  Subject  to  prior  rights 
of  pref.  shares,  group  1,  but  senior  to 
pref.  shares,  group  3.  Issusable  in  series. 

6y2%  Pfce.  Group  3  —  Entitled  to  91c 
p.a.  Redeem,  at  $14.84  up  to  Oct.  1,  1984; 
thereafter  at  amounts  decreasing  to  $14.28 
up  to  Oct.  1,  2004;  and  thereafter  at 
$14.14.  Purchasable  at  $15.40  prior  to  Oct. 
1,  1979,  thereafter  at  redemption  rate.  In 
the  event  of  liquidation,  entitled  to  par; 
if  involuntary,  entitled  to  $14.91  prior  to 
Oct.  1,  1979,  thereafter  at  redemption  rate. 
Retirement  fund  to  retire  on  Jan.  2,  1974 
and  each  year  thereafter  2%  of  the  ag¬ 
gregate  group  3  sh.  issued.  Convertible 
into  com.  stock  up  to  Oct.  1984  on  basis 
of  0.595  com.  sh.  for  each  sh.  converted. 
Nonvoting  unless  6  quarterly  divds.  in 
arrears,  when  entitled  to  one  vote  per  sh. 
and  elects  2  directors. 

Options  —  O/s  at  Sept.  30,  1973,  on  801,- 
117  sh.  at  $14.07  and  $17.55  per  sh.  to  Aug. 
7;  1979. 

Capital  Changes  —  Common  stock  sub¬ 
divided  as  follows:  2  new  for  1  old,  June, 
1963;  3-for-l,  Aug.,  1960;  10-for-l,  Nov., 
1951. 

Dividends  —  514%  Pfce.,  Group  1,  Ser. 
A  &  B  —  $5.50  p.a.  cum.  pd.  Jan.,  Apr., 
July,  Oct.  1.  5%  Pfce.,  Groun  1,  Ser.  C,  $5 
p.a.  cum.  from  Dec.  19,  1963  (pd.  regu¬ 
larly;  privately  held).  Com.  —  Paid  con¬ 
tinuously  since  1848.  Present  rate  88c  per 
sh.  p.a..  estab.  with  22c  pd.  Oct.  1,  1971. 
Com.  divds.  declared  for  recent  fiscal 
years  have  been  as  follows: 


1963  . . . 

. f$0.24 

1968  . 

.  .  $0.66 

T+0.16 

1969  . 

.  .  .  0.72 

1964  . . . . 

0.34 

1970  . 

.  .  .  0.74 

1965  . . . . 

.  0.39 

1971  . 

.  .  0.82 

1866  . . . . 

0.50 

1972-73  . . . 

0.88 

1967 

0.58 

,»o<  U.UO 

AFollowing  2-for-l  stk.  split. 

Long  Term  Debt 

First  Mortgage  S.F.  Bonds:  Author.,  no 

set  amount.  Issued  in  series. 

Trustee  (all  issues)  —  Canada  Perma¬ 
nent  Trust  Co. 

3%%  Series  A:  Dated  Nov.  1,  1954;  due 
Nov.  1,  1974.  Interest  May  and  Nov.  1.  Is¬ 
sued  $9,000,000,  o/s  at  Sept.  30,  1973,  $4,- 
500.000. 

Redeem,  at  103.75  on  or  before  Nov.  1, 
1958,  premium  decreasing  y4  of  1%  each 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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year  to  Nov.  1,  1972;  thereafter  at  par. 
Annual  s.f.  to  retire  $320,000  p.a.  in  1969; 
thereafter  increasing  $20,000  p.a.  to  $400,- 
000  in  1973  Secured  by  first  fixed  and 
specific  mortgage. 

vi%iS^ioSTBi  Dated  Feb-  6>  1958;  due 
Feb-  kHl8-  Interest  Feb.  and  Aug.  1.  Is- 

766  OOO20’000,000’  °/S  at  Sept  3°’  1973,  $12>" 

,r,lledeem‘  195  on  or  before  Feb  1 
i?59;  Premium  decreasing  y4  of  1%  p.a.  to 
•  ebn  ,;^1967:  thereafter  premium  decreas¬ 
ing  3/10  of  1%  p.a.  to  Feb.  1,  1976;  there¬ 
after  at  par.  Annual  s.f.  March  15  each 
year  to  retire  $500,000  in  1962,  increasing 
varymg  amounts  to  $730,000  in  1976 
and  1977.  Security  same  as  for  series  A. 

5}4%  Series  C:  Dated  Jan.  15,  1963;  due 
Jan-  15,  1983.  Interest  Jan.  and  July  15 
ci|Urfr;o  oE0’000’0005  0/8  at  SePt-  30,  1973, 

Redeem,  at  104.75  on  or  before  Jan.  15, 
1964,  premium  decreasing  y4  of  1%  p.a.  to 
Jan  15,  1981;  thereafter  at  par.  Annual 
f-h  Jan.  15  each  year  to  retire  $410,000  in 
I^?A’«i^c^easing  by  varying  amounts  to 
$910,000  m  1982.  Security  same  as  for 
series  A. 

4.85%  Series  D:  Dated  Feb.  15,  1965; 
due  Feb.  1,  1985.  Issued  $15,000,000  U.S. 
($16,102,188  Cdn.) ;  o/s  Sept.  30,  1973,  $14,- 
224.000  (Cdn.  funds).  Placed  privately  in 

8%%  Series  E:  Dated  Oct.  17,  1972;  due 
Oct.  15,  1993.  Int.  Apr.  and  Oct.  15.  Au¬ 
thor.,  iss.  and  o/s  $60,000,000. 

Redeem  at  108.625  from  Oct.  15,  1975, 
thereafter  prem.  dfecr.  by  0.65  of  1%  p.a. 
to  100.175  from  Oct.  15,  1988;  thereafter  at 
par.  Annual  s.f.  due  Oct.  15  each  year  to 
retire  $840,000  in  1976  incr.  each  year  by 
varying  amts,  to  $3,155,000  in  1992. 

8%  Series  F:  Dated  Oct.  17,  1972;  due 
Oct.  15.  1993.  Int.  Apr.  and  Oct.  15.  Issued 
$15,000,000,  o/s  at  Sept.  30,  1973,  $14,728,- 
000. 


Redeem,  at  108.00  from  Oct.  15,  1975, 
thereafter  prem.  deer,  by  0.60  of  1%  p.a. 
to  100.20  from  Oct.  15,  1988;  thereafter  at 
par.  S.f  pay.  Oct.  15  each  year  to  retire 
$222,000  in  1976  incr.  each  year  by  vary¬ 
ing  amts,  to  $761,000  in  1992. 

8%%  Series  G:  Dated  Aug.  22,  1973; 
due  Aitg.  15,  1994.  Int.  Feb.  and  Aug.  15. 
Auth.,  iss.  and  o/s  $20,000,000. 

Redeem,  at  108.75  from  Aug.  15,  1976, 
thereafter  prem.  deer,  by  0.65  of  1%  p.a. 
to  100.30  from  Aug.  15,  1989;  thereafter  at 
par.  Annual  s.f.  due  Aug.  15  each  year  to 
retire  $275,000  in  1977  incr.  each  year  by 
varying  amounts  to  $1,065,000  in  1993. 
Placed  privately. 

9%%  Series  H:  Author.,  iss.  and  o/s 
$30,000,000.  Sold  privately  in  Jan.,  1974. 

Sinking  Fund  Debentures:  Author.,  no 
set  amount,  but  subject  to  restrictions  set 
forth  in  trust  deed.  All  issues  rank  pari 
passu. 

Trustee  (all  issues).  —  Crown  Trust  Co. 


4(4%  S.F.  Debentures  —  Dated  Dec.  1, 
1954;  due  Dec.  7,  1974.  Interest  June,  Dec. 
1.  Issued  $7,500,000;  o/s  at  Sept.  30,  1973, 
$3,000,000. 

Redeem,  at  104.25  on  or  before  Dec.  1, 
1957;  premium  decreasing  14  of  1%  each 
year  thereafter  to  100.25  at  Dec.  1,  1973; 
thereafter  at  par;  for  s.f.  purposes  at  par 
plus  accr.  int.  Annual  s.f.  to  retire  $320,- 
000  princ.  in  1969;  thereafter  increasing 
$20,000  each  year  to  1973. 

4%%  S.F.  Debentures  —  Dated  June  1, 
1956;  due  June  1,  1976.  Int.  June  and 
Dec.  1.  Issued  $10,000,000;  o/s  at  Sept.  30, 
1973,  $4,431,000. 

Redeem,  for  other  than  ,s.f.  purposes  at 
104.75  to  June  1,  1957  inch;  premium  de¬ 
creasing  y4  of  1%  for  each  year  there¬ 
after  to  June  1,  1975  inch;  thereafter  at 
par.  Annual  s.f.  commencing  June  15, 
1960,  of  $260,000  increasing  by  varying 
amounts  to  $520,000  in  1975. 

554%  S.F.  Debentures  —  Dated  Feb.  1, 
1957;  due  Feb.  1,  1977.  Int.  Feb.  and  Aug. 
1.  Issued  $6,000,000;  o/s  at  Sept.  30,  1973, 
$3,235,000 

Redeem,  at  105.75  on  or  before  Feb.  1, 
1960,  premium  decreasing  %  of  1%  each 


year  to  Feb.  1,  1975;  thereafter  at  par. 
Annual  s.f.  Feb.  15  each  year  commenc¬ 
ing  1961  with  $143,000  amount  increasing 
annually  to  $333,000  in  1976. 

614%  S.F.  Debentures  —  Dated  Dec.  18, 
1959;  due  Dec.  15,  1979.  Interest  June  and 
Dec.  15.  Issued  $10,000,000;  o/s  at  Sept.  30, 
1973,  $6,550,000. 

Redeem,  at  106.50  on  or  before  Dec  15, 
1963,  premium  decreasing  by  %  of  1% 
each  year  to  Dec.  15,  1975,  thereafter  at 
par,  plus  accrued  interest.  Annual  s.f.  on 
Dec.  15,  commencing  1963  with  payment 
of  $222,000  increasing  annually  to  $577,000 
in  1978. 

6%  S.F.  Debentures  —  Dated  Feb.  15, 
1961;  due  Feb.  15,  1981.  Interest  Feb.  and 
Aug.  15.  Issued  $14,000,000;  o/s  at  Sept.  30, 
1973,  $9,693,000. 

Redeem,  at  106  on  or  before  Feb.  15, 
1963,  premium  decreasing  by  %  of  1% 
each  year  to  Feb.  15,  1978;  thereafter  at 
par.  S.f.  Feb.  15  each  year  commencing 
1965  of  $327,000,  increasing  annually  to 
$784,000  in  1980. 

514%  S.F.  Debentures  —  Dated  June  1, 
1962;  due  June  1.  1982.  Interest  June  and 
Dec.  1.  Issued  $10,000,000;  o/s  at  Sept.  30, 
1973,  $7,497,000. 

Redeem,  at  106  on  or  before  June  1, 
1965,  premium  decreasing  by  0.40  of  1% 
each  year  to  June  1,  1979;  thereafter  at 
par,  plus  accrued  interest;  for  s.f.  pur¬ 
poses  at  100.75  before  June  1,  1978,  and 
thereafter  at  par,  plus  accrued  interest. 
S.f.  June  1  each  year  commencing  1966  of 
$243,000,  increasing  annually  to  $544,000 
in  1981. 

594%  S.F.  Debentures  —  Dated  Jan.  15, 
1964;  due  Jan.  15,  1984.  Interest  Jan.  and 
July  15.  Issued  $11,000,000;  o/s  at  Sept.  30, 
1973,  $8,734,000. 

Redeem,  at  105.75  on  or  before  Jan.  15, 
1967,  premium  decreasing  0.375  of  1% 
each  year  to  Jan.  15,  1982,  thereafter  at 
par,  plus  acc.  int.  For  s.f.  purposes  re¬ 
deemable  at  100.50  before  Jan.  15,  1981, 
thereafter  at  par,  plus  accr.  int.  S.f.  Jan. 
15  each  year  starting  1Q68  of  $262,000,  in¬ 
creasing  annually  to  $374,000  in  1973. 

5%%  S.F.  Debentures  —  Dated  May  12, 
1965;  due  May  15,  1985.  Interest  May  and 
Nov.  15.  Issued  $20,000,000;  o/s  at  Sept.  30, 
1973,  $17,051,000. 

Redeem,  at  105.625  on  or  before  May  15, 
1968;  thereafter  at  105.25  on  or  before 
May  15,  1969;  premium  decreasing  by 
0.350  of  1%  each  year  to  May  15,  1983; 
thereafter  at  par.  Non-callable  to  May  15, 
1973,  for  refunding  at  lower  interest  rate. 
Annual  s.f.  May  15  each  year,  beginning 
with  $476,000  in  1969,  increasing  to  $1,098,- 
000  in  1984. 

8%  S.F.  Debentures  —  Dated  Feb.  15, 
1972;  due  Feb.  15,  1992.  Interest  Feb.  and 
Aug.  15.  Issued  and  o/s  $32,000,000. 

Redeemable  at  108  on  or  before  Feb.  15, 
1975,  premium  decreasing  thereafter 
0.625%  each  year  to  1987  and  thereafter 
at  par.  Non-callable  to  Feb.  15,  1987  for 
refunding  below  8%.  Annual  s.f.  Feb.  15 
in  each  year  beginning  with  $633,000  in 
1976  and  increasing  to  $2,008,000  in  1991. 

814%  S.F.  Debs.  —  Dated  Feb.  3,  1971; 
due  Feb.  1.  1991.  Int.  Feb.  and  Aug.  1.  Is¬ 
sued  and  o/s  $50,000,000. 

Redeem-  at  108.125  on  or  before  Feb.  1, 
1974;  premium  decreasing  0.625  of  1%  p.a. 
to  1986;  thereafter  at  par.  Not  redeem, 
prior  to  Feb.  1,  1986,  for  refunding  pur¬ 
poses  at  an  interest  rate  or  cost  of  less 
than  8%%  p.a.  S.f.  of  $1,100,000  in  1975 
and  1976,  increasing  bv  $100,000  p.a.  (ap¬ 
prox.)  to  1987;  thereafter  by  $200,000  p.a. 
to  $3,000,000  in  1990. 

514%  Conv.  S.F.  Debentures  —  Dated 
Feb.  12,  1969;  due  Feb.  1,  1989.  Interest 
Feb.  and  Aug.  1.  Author,  and  iss.,  $60,- 
000,000.  O/s  at  Sept.  30.  1973,  $59,998,000. 

Redeemable  at  105.50  on  or  before  Feb. 

1,  1976,  premium  thereafter  decreasing  V2 
of  1%  each  year  to  1986,  and  thereafter  at 
par.  Non-callable  to  Feb.  1,  1979  for  re¬ 
funding  below  514%.  Annual  s.f.  Feb.  1  in 
each  year,  beginning  with  $2,400,000  in 
1980,  increasing  to  $3,000,000  in  1988. 


Convertible  into  4214  com.  shs.  per  $1,- 
000  deb.  ($23.53  per  sh.)  up  to  Feb.  1, 
1979. 

Other  Long-Term  Debt  —  Also  o/s  at 
Sept.  30,  1973,  were  mtges.  pay.  of  $1,725,- 
000  and  an  8%  $10,000,000  notepay. 

Subsid.  Debt.  —  At  Sept.  30,  1973,  St. 
Lawrence  Gas  Co.  Inc.  (which  see)  had 
o/s  $2,703,000  (Cdn.  funds)  of  514%  1st 
mtge.  s.f.  bonds,  due  1988. 

Wholly  Owned  Subsidiaries  —  Niagara 
Gas  Transmission  Ltd.;  St.  Lawrence  Gas 
Co.,  Inc.;  Societe  Gazifiere  de  Hull  Inc.; 
Shorgas  Ltd.;  Underwater  Gas  Develop¬ 
ers  Ltd.;  Consumers’  Realty  Ltd., 

Associated  Companies  —  Tecumseh  Gas 
Storage  Ltd.  (50%  int).;  Sogepet  Ltd.; 
(47%  int.);  Cygnus  Corp.  Ltd.  (94.6%  int.; 
which  see);  Union  Gas  Ltd.  (holds  700,000 
shs.  which  see);  Hunt  Club  Real  Estates 
Ltd.  (50%  int.);  Albion  Road  Estates  Ltd. 
(50%  int.);  Canadian  Arctic  Gas  Study 
Ltd.;  T-Scan  Ltd.  (60%  owned). 


THE  CONSUMERS’  GAS  CO. 


Years  Ended  Sept.  30:  1973  1972 

-  $000  - 

Total  revenue  .  234,970  212,449 

Income  after  operating  exps.  68,711  61,074 

Net  before  income  taxes _  32,419  31,073 

Net  inc.  (excl.  extra,  items)  25,164  23,311 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $1.39  $1.28 

Including  extra,  items  .  1.48  1.28 

Fully  diluted  basis*  .  1.29  1.20 

Common  dividends  declared  .  0.88  0.88 


-  $000  - 

Cash  &  deposits  .  1,573  2,177 

Total  current  assets  .  60,649  49,836 

Prop.,  plant,  equip  (net)  . . .  467,053  429,167 

Total  assets  .  617,715  555,689 

Current  loans  payable  .  33,477  75,169 

Long-term  debt  .  357,087  261,870 

Shareholders’  equity  .  170,187  162,836 

Working  capital  deficit  ....  11,454  56,380 


•As  reported  by  the  company;  excluding 
extraordinary  items. 


Fiscal  Total  Net  Earns,  per 

Year  Revenue  Income*  com.  sh. 

1973  .  $234,970,000  $25,164,000  $1.39 

1972  .  212,449,000  23,311,000  1.28 

1971  .  170,866,000  21,561,000  1.18 

1970  .  156,660*000  20,530,000  1.12 

1969  .  139,845,000  18,716,000  1.02 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


The  Elk  Creek  Waterworks  Company 
Limited 

Head  Off.  —  116  Young  St.  N„  Chilli¬ 
wack,  B.C.  Trans.  Agent  —  Canada  Trust 
Co.,  Vancouver. 

Company  —  (B.C.  1905).  Operates  wa¬ 
ter  system  under  franchise  in  Fraser  Val¬ 
ley,  B.C. 

R.  M.  Brink  beneficially  owned  29.90% 
and  B.  H.  Gunning,  18.18%  of  the  shs.  o/s 
on  April  10,  1973. 

Directors  — -  R.  M.  Brink,  chm.;  B.  H. 
Brady,  pres.;  J.  R.  Peers,  vice-pres.;  B. 
H.  Gunning,  L.  J.  Ladner,  F.  R.  Wright, 
K.  B.  Jessiman.  Sec.  &  Bus;  Mgr.  —  A. 
W.  Wilkinson. 

Capital  Stock — Author.  Outstand.  Par 
Common  300,000  sh.  110,000  sh.  n.p.v. 

Warrants  —  O/s  at  Dec.  31,  1973,  to  buy 
15,000  shs.  at  $4.75  per  sh.  to  April  30, 
1978. 

Dividends  —  Paid  each  year  since  1953. 
Present  rate  35c  p.a.  pd.  s.a.,  estab.  with 
17y2c  per  sh.  pd.  June  1,  1973.  Previously, 
rate  of  30c  p.a.  pd.  s.a.  from  June  1,  1968 
to  Dec.  1,  1972,  incl.  Rate  of  25c  p.a.  pd. 
s.a.  from  Dec.  1,  1959,  to  Dec.  1,  1967,  incl. 

Long-Term  Debt 
Gen.  Mtge.  S.F.  Bonds: 

6%,  Series  A — Dated  Dec.  15,  1963;  due 
Dec.  15,  1983.  Int.  June  and  Dec.  15.  Au¬ 
thor.  and  issued,  $425,000;  o/s  at  Dec.  31, 
1973?  $340,000. 

Redeem,  at  106  on  or  before  Dec.  15, 
1964,  prem.  deer,  by  1/3  of  1%  p.a.  there- 
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after.  S.f.  to  retire  $8,500  p.a.  in  1964-82, 
incl.;  redeem,  for  s.f.  at  Vz  of  the  above 
prems. 

Trustee  —  Canada  Permanent  Trust  Co. 

8%,  Series  B  —  Issued  in  1968;  due 
April  1,  1988.  Author,  and  issued,  $300,000; 
o/s  at  Dec.  31,  1973,  $270,000. 

Originally  issued  with  warrants  entitl¬ 
ing  holder  to  purchase  50  common  shs. 
for  each  $1,000  principal  of  bonds  (see 
above). 

9%,  Series  C  —  Dated  June  30,  1972; 
due  June  30,  1992.  Int.  June  and  Dec.  Au¬ 
thor.  and  issued  $400,000;  o/s  at  Dec.  31, 
1973,  $392,000. 

S.f.  to  retire  $8,000  p.a.  in  June,  1973- 
88,  incl.  and  $16,000  p.a.  in  June,  1988-91, 
incl.  Privately  placed. 


ELK  CREEK  WATERWORKS  CO.  LTD. 


Years  Ended  Dec.  31:  1973  1972 

■ - $000 - 

Total  revenue  . 458  428 

Inc.'  after  oper.  exps .  232  244 

Net  before  income  taxes  . . .  147  115 

Net  income  .  84  69. 

Earnings  per  common  share  $0.76  $0.63 

Common  dividends  declared  .  0.35  0.30 

- $ooc - 

Cash  &  equivalent  .  156  230 

Total  current  assets  .  276  350 

Prop.,  plant,  equip,  (net)  . .  2,398  2,035 

Total  assets  .  2,723  2,437 


Current  loans  pay. 
Long-term  debt  .  .  . 
Shareholders’  equity 
Working  capital 
Fiscal  Total 

Year  Revenue 

1973  .  $457,797 

1972  .  427,543 

1971  .  413,286 

1970  .  353,553 

1969  .  318,168 

•As  reported  originally, 


22 

14 

980 

1,002 

808 

763 

166 

281 

Net  Earns,  per 

Income* 

com.  sh. 

$84,036 

$0.76 

69,300 

0.63 

85,344 

0.78 

57,813 

0.53 

44,122 

0.40 

without  restatement. 


*G2z  iMropolitain  inc. 


Head  Off.  —  1717  du  Havre  St.,  Mont¬ 
real,  Que.  H2K  2X3.  Trans.  Agents  — 
Montreal  .  Trust  Co.,  Montreal,  Toronto, 
Winnipeg,  Calgary,  and  Vancouver;  First 
National  City  Bank,  New  York  (com. 
only).  Listed  —  M,  T. 

Company  ■ — ■  (Que.  1955).  Distributes 
natural  gas  to  residential,  commercial 
and  industrial  customers  in  Montreal  and 
adjacent  areas.  In  addition  co.  owns  and 
operates  a  coke  and  coal  chemicals  plant 
at  La  Salle,  Que. 

Northern  and  Central  Gas  Corp.  held 
81.6%  of  o/s  com.  shs.  on  Mar.  15,  1974. 

Directors  —  J.  Courtois,  chm.;  E.  R.  Al¬ 
exander,  vice-chm.;  A.  E.  Sharp,  pres.; 
Guy  Vanier,  vice-pres.;  H.  G.  Smith,  Ray¬ 
mond  Lavoie,  Montreal;  E.  C.  Bovey,  J.  J. 
Leroux,  C.  S.  Clark,  Toronto;  R.  B.  Crad¬ 
dock,  Bermuda.  Vice-pres.  and  treas.  —  J. 
Beauchamp.  Vice-pres.’s  —  Arsene  Les- 
sard,  Gilles  Barbeau,  J-H.  Archambault, 
N.  J.  Didur.  Jacques  Farmer.  Sec.  — 
Camille  Antaki. 

Capital  Stock — Author.  Outstand.  Par 
Preferred  300,000  sh.  $100 

5.40%  1965  ser.  100,000  sh. 

514%  1966  ser.  75,000  sh. 

Common  120,000,000  sh.  9,958,905  sh.  n.p.v. 

tOf  which  300,000  shs.  reserved  for  is¬ 


suance  under  warrants. 

5.40%  Pref.  1965  Ser.  —  Entitled  to  $5.40 
per.  sh.  p.a.  cum.  from  Apr.  22,  1965.  Re¬ 
deem.  at  105.40  to  and  incl.  Mar.  31,  1969; 
premium  dec  easing  by  $1.10  for  ea.  4-yr. 
period  to  and  incl.  Mar.  31,  1981;  there¬ 
after  at  101.  Co,  ma.y  purchase  sh.  in  the 
open  market  or  by  tender  at  the  redemp¬ 
tion  price  plus  cost  of  purchase.  In  liqui¬ 
dation,  entitled  to  par  plus  accr.  divds.;  if 
voluntary  to  current  redemption  price. 
Non-voting  unless  6  quarterly  divds.  in 
arrears,  then  one  vote  per  sh.  and  elects  2 
directors  if  board  15  or  less,  3  if  more 


man  m. 

5%%  Pref.  1966  ser.  —  Entitled  to  $5.50 
per  sh.  p.a.  cum.  from  Apr.  28,  1966.  Re¬ 
deem.  at  105  to  and  incl.  Mar,.  31,  197r;  at 
104  to  and  incl.  Mar.  3,  1976;  at  103  to  and 
incl.  Mar.  31,  1981;  at  102  to  and  incl. 


Mar.  31,  1986;  thereafter  at  101.  Other 
provisions  same  as  for  5.40%  pref.  sh. 

Com.  —  One  vote  per  sh. 

Warrants  are  o/s  to  purchase  300,000 
com.  sh.  at  $7.50  per  sh.  to  Apr.  15,  1976. 

Capital  Changes  —  By  S.L.P.  dated 
Dec.  1,  1969  the  common  sh.  were  split  on 
a  2  new  for  1  old  basis  and  par  value 
was  changed  from  $1  to  no  par. 

Dividends  —  5.40%  &  514%  Pref.:  Pd. 
regularly  quarterly  last  days  of  March, 
June,  Sept,  and  Dec.  Common  —  Rate  of 
36c  p.a.  pay.  quarterly  estab.  with  9c  pd. 
Mar.  29,  1974.  Previously,  pd.  7c  per  sh. 
quarterly  from  Mar.  30,  1973,  to  Dec.  31, 
1973,  incl.;  10c  pd.  Dec.  29,  1972  and 
initial  of  10c  pd.  June  30,  1972.  Payments 
are  restricted  under  provisions  of  term 
debt  and  pref.  sh.  Extras  —  7c  per  sh. 
pd.  Dec.  31,-  1973. 


Long-Term  Debt 

First  Mortgage  Bonds  in  the  table  be¬ 
low  were  sold  privately:’ 

*  Outstanding 

Series  Due  $000 

6%  June  1,  1987  3,141 

5V2%  U.S.  June  1,  1987  3,000 

6%  June  1,  1988  3,525 

314%  U.S.  Dec.  15,  1990  31,924 

8%%  U.S.  Dec.  15,  1992  13,200 

*At  Dec.  31,  1973. 

First  Mortgage  Bonds,  6%  Series  due 
1980  (Cdn.) ;  514%  series  due  1980  (U.S.) 

—  Dated  Mar.  1,  1957;  due  Jan.  1,  1980. 
Interest  Jan.  and  July  1.  Author.,  no 
fixed  amount;  issued  $18,550,000  (Cdn.) 
$9,900,000  (U.S.)  o/s  at  Dec.  31,  1973,  $6,- 
994,000  Cdn.  and  $4,561,000  U.S. 

Redeem,  at  106  through  Dec.  31,  1958, 
for  Canadian  series  and  105.50  through 
Dec.  31,  for  United  States  series;  there¬ 
after  reducing  by  .30  of  1%  (Cdn.),  .28  of 
1%  (U.S.)  p.a.  to  1977;  thereafter  at  par. 
Redeem,  for  s.f.  purposes  at  par  plus  ac- 
rued  interest.  Semiannual  s.f.  June  30  and 
Dec.  31  commencing  June  30,  1960,  of  2%- 
principal  amount  o/s.  S.f.  to  be  prorated 
between  Cdn.  and  U.S.  bonds. 

Secured  by  first  fixed  and  specific 
mortgages  on  all  properties  and  first 
floating  charge  on  all  other  assets.  Is¬ 
suance  of  additional  bonds  permitted  un¬ 
der  certain  conditions  to  a  total  of  $200,- 
000.000. 

Trustee  —  Royal  Trust  Co.,  Montreal; 
Morgan  Guaranty  Trust  Co.  of  New 
York. 


7%  First  Mortgage  Bonds:  Dated  Sept. 
27,  1966;  due  Sept.  15,  1990.  Issued 

$6,000,000;  o/s  at  Dec.  31,  1973,  $4,980,000. 
Redeem,  at  107,  on  or  before  Sept.  14, 
1967;  premium  decreasing  0.30  of  1%  p.a. 
to  100.40  on  or  before  Sept.  14,  1989; 
thereafter  at  par.  For  s.f.  at  par.  Not  re¬ 
fundable  prior  to  Mar.  14,  1979  at  lower 
interest  rate. 

Annual  s.f.  to  retire  3%  on  maximum 
amount  issued  through  Sept.  15.  1974; 
344%  annually  thereafter  to  Sept.  15,  1989. 

Trustee  —  Royal  Trust  Co.;  Morgan 
Guaranty  Trust  Co. 

General  Mortgage  Bonds:  Authorized 
$25,000,000.  Iussuable  in  series. 

6%  Series  G  —  Dated  June  1,  1963;  due 
June  1,  1988.  Interest  June  and  Dec.  1.  Is¬ 
sued.  $10,000,000;  o/s  at  Dec.  31,  1973,  $8,- 
450,000.  Redeem,  at  106  on  or  before  June 
1,  1964;  premium  decreasing  0.25  of  1% 
p.a.  to  1987;  thereafter  at  par.  For  s.f.  at 
par.  Secured  by  fixed  and  specific  mort¬ 
gage  on  all  real  and  immovable  property, 
and  a  floating  charge  on  the  rest. 

Trustee  — *  Canada  Trust  Co.,  Montreal. 

6%  Series  I  —  Due  June  1.  1989.  Issued 
$2,500,000;  o/s  at  Dec.  31,  1973,  $2,185,000. 
Placed  privately. 

5%%  Subordinated  Debentures  (Cana¬ 
dian).  Dated  April  1,  1957;  due  Apr.  1, 
1985.  Interest  Apr.  and  Oct.  1,  commenc¬ 
ing  Oct.  1,  1957.  Author,  and  issued 
$20,000,000;  o/s  at  Dec.  31,  1973,  $15,993,- 
000. 

Redeem,  at  par  and  accr.  int.  Aiinual 
S.f.  commencing  Mar.  31,  1966,  equal  to 
smaller  of  $500,000  or  50%  of  s.f.  net  in¬ 
come  for  preceding  fiscal  year.  Deben¬ 


tures  to  be  redeemed  following  Apr.  1,  if 
at  least  $50,000  available 
Trustee  —  Montreal  Trust.  Co.,  Mont¬ 
real;  Chemical  Corn  Exchange  Bank, 

New  York.  _  ,  ^  .  . 

914%  Unsecured  Debentures,  Series  A 
—  Due  July  2,  1991.  Author,  and  iss., 
$15,000,000;  o/s  at  Dec.  31,  1973,  $14,100,- 
000.-  Issued  to  parent  co.  to  refinance  notes 

P£9%%e  Unsecured  Debentures,  Series  B 

_  Due  Jan.  15,  1991.  Author,  and  iss., 
$15,000,000;  o/s  at  Dec.  31,  1973,  $14,100,- 
000.  Issued  to  parent  co.  to  refinance 


GAZ  METROPOLITAIN,  INC. 


Years  Ended  Dec.  31: 

GrclS  S3lCS  ••••••••»••••••••••* 

Income  after  operating  exps. 

Net  income  . 

Earnings  per  common  share 
Common  dividends  declared  . 

Cash  &  equivalent  . 

Total  current  assets  . 

Prop.,  plant,  equip,  (net)  . . 

Total  assets  . 

Current  loans  payable 
Long-term  debt  .... 
Shareholders’  equity 
Working  capital  . 


Fiscal  Total 

Year  Revenue 

1973  .  $76,842,000 

1972  .  58,192,000 

1971  .  55,059,000 

1970  .  50,846,000 

1969  .  47,241,000 


1973  1972 

-  $000  - 

63,186  54,278 

19,043  16,545 

7,573  6,072 

$0.66  $0.51 

0.28  +  0.07  0.20 

-  $000  - 

5,521  5,512 

25,017  27,098 

170,444  164,327 

206,344  206,363 

5,110  4,557 

126,969  132,101 

61,921  58,784 

7,563  11,621 

Net  Earns,  per 

Income*  com.  sh.» 

$7,573,000  $0.66 

6,072,000  -  0.51 

5,071,000  0.41 

1,789,000  0.12 

2,878,000  0.27 


•As  reported  originally,  without  restatement. 
■Adjusted  for.  stock  split  in  1969. 


Great  Northern  Gas  Utilities  Ltd. 

Head  Off.— 700,  3  Calgary  Place,  Cal¬ 
gary,  Alta.  T2P  0J1.  Trans.  Agent  — 
Montreal  Trust  Co.,  Montreal,  Toronto 
and  Calgary  (pref.).  Listed  —  T.  (Pref. 
only) . 

Company  —  (Dom.  1962).  Holding  and 
management  co.,  whose  subsids.  are  en¬ 
gaged  in  operation  of  gas  utilities  and 
gas  transmission  lines  in  Alta.,  B.C.,  and 
Man.;  electric  utility  in  Yellowknife, 
N.W.T. 

All  o/s  com.  shs.  of  co.  held  by  Cana¬ 
dian  Hydrocarbons  Ltd. 

Directors  —  R.  A.  Rich,  chm.,  Elgin, 
Arizona;  A.  Q.  Rooney,  pres.;  J.  G. 
Spratt,  P.  M.  Marshall,  Calgary;  E.  J. 
Courtois,  M.  H.  Dhavernas,  Montreal;  D. 
R.  Williams,  Jr.;  Tulsa,  Okla.;  F.  E. 
Chenu,  Brussels,  Belgium;  F.  Morschbach, 
Cologne,  Germany.  Vice-pres.— R.  C. 
Wharton.  Vice-pres.  &  treas.  —  E.  W. 
Straus.  Sec.  —  J.  E.  Carstairs. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  250,000  sh. 

6%  Ser.  A  100,300  sh.  $25 

Common  5,000,000  sh.  3,130,000  sh.  n.p.v. 

Pref.,  Ser.  A — Entitled  to  6%  ($1.50) 

per  sh.  p.a.,  cum.  from  Aug.  15,  1966.  Re¬ 
deemable  at  $26.25  per  sh.;  same  in  vol¬ 
untary  liquidation;  par  if  enforced.  Pur¬ 
chase  fund  to  retire  $60,000  p.a. 
Nonvoting  unless  six  quarterly  divds.  in 
arrears  when  entitled  to  one  vote  per  sh. 
and  the  right  to  elect  2  directors. 

Com.  • —  One  vote  per  share. 

Dividends  —  6%  Pref.:  $1.50  p.a.  pd. 
quarterly  last  days  of  March,  June,  Sept, 
and  Dec.  Com.  Privately  held. 

Long-Term  Debt 

6%  S.F.  Debentures,  Series  A:  Dated 
Jan.  15,  1965;  due  Jan.  15,  1985.  Int. 'Jan. 
and  July  15.  Author,  and  issued, 
$9,000,000;  o/s  at  Dec.  31.  1973,  $7,594,500. 

Redeemable  at  106  on  or  before  Jan.  15, 
1966;  thereafter  prem.  deer,  by  .32  of  1% 
.each  year  to  Jan.  15,  1984;  thereafter  at 
par.  Not  redeemable  before  Jan.  15,  1975 
for  refunding  at  interest  cost  of  less  than 
6%  p.a. 

Annual  s.f.  each  Jan.  15  sufficient  to  re¬ 
tire  $90,000  each  year  1967-70  incl.;  $180,- 
000  1971-74  incl.;  $270,000  1975-78  incl.; 
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$360,000  1979-82  incl.;  $450,000  1983  and 
1984. 

Trustee  —  Montreal  Trust  Co 

714%  Promissory  Note  —  Due  1989.  Is¬ 
sued  and  o/s  at  Dec.  31,  1973,  $3,880,000. 

i5srwb"-o/!  at  Dec- 

&%%  Promissory  Note  —  Due  1993.  Is- 
sued  and  o/s  at  Dec.  31,  1973,  $4,500,000. 

Subsidiary  Long-Term  Debt  —  O/s  at 
Dec.  31,  1973,  $143,000  in  6%  s.f.  debs., 
series  A,  due  1976. 

Subsidiaries  —  Plains-Western  Gas  & 
Electric  Co.  Ltd.  (wholly  owned);  Plains- 
Western  Gas  (Manitoba)  Ltd.  (wholly 
owned);  Rockgas  Utilities  Ltd.  (wholly- 
owned);  Fort  St.  John  Petroleums  Ltd. 
(approx.  54%  owned). 

Other  Interest — Co.  holds  $5,250,000  in 
7%%  pref.  shs.  of  Canadian  Propane  Gas 
&  Oil  Ltd. 


GREAT  NORTHERN  GAS  UTILITIES  LTD. 


Years  Ended  Dec.  31:  1973  *1972 

_  ,  '  - $000 - 

Sales  .  12,876  11,116 

Income  after  operating  exps.  3,536  3,254 

Net  before  income  taxes _  2,686  2,656 

Net  income  .  1,628  1,715 

Times  pref.  divd.  earned  .  .  .  tl0.65  tl0.87 

Pref.  dividends  declared  ....  $1.50  $1.50 

- $000  - - 

Cash  &  equivalent  .  6,637  6,839 

Total  current  assets  .  9,845  9,262 

Prop.,  plant,  equip,  (net)  . . .  24,257  22,197 

Total  assets  .  39,892  37,153 

Current  loans  payable  .  318  3,077 

Long-term  debt  .  16,043  11,934 

Shareholders’  equity  .  15,346  15,304 

Working  capital .  6,926  4,127 

‘Restated  to  1973  basis. 


Fiscal  Net  Pref.  Divd. 

Year  Sales  Income*  Earned 

1973  .  $12,875,694  $1,627,902  tl0.65 

1972  .  11,116,306  1,715,370  tl0.87 

1971  .  9,982,224  1,494,820  t9.15 

1970  .  8,948,620  1,493,867  t8.86 

1969  .  8,052,468  1,265,601  t7.11 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


Greater  Winnipeg  Gas  Company 

Head  Off  —  265  Notre  Dame  Ave., 
Winnipeg,  Man.  R3B  1N9.  Trans.  Agents 
—  Montreal  Trust  Co.,  Winnipeg;  Na¬ 
tional  -Trust  Co.  Ltd. 

Company  —  (Man.  1953).  Distributes 
natural  gas  in  greater  Winnipeg  area, 
serving  approx.  124,000  customers.  Also 
participates  with  an  affiliate,  Canadian 
Industrial  Gas  &  Oil  Ltd.,  in  acquisition 
of  oil  and  gas  leases. 

Northern  and  Central  Gas  Corp.  Ltd. 
held  9 9.7%  of  the  com.  shs.  o/s  at  Mar.  20, 
1974. 

Directors  - —  A.  S.  Leach,  chm.;  A.  P. 
Rathke,  pres.;  J.  A.  MacAulay,  E.  H. 
Moncrieff,  T.  O.  Peterson,  G.  H.  Sellers, 
Winnipeg;  E.  C.  Bovey,  Joseph  Sedgwick, 
J.  J.  Leroux,  E.  G.  Battle,  Toronto;  C.  S. 
Clark,  Seattle.  Yice-pres.  —  P.  O.  Peturs- 
son.  Vice-pres.  fin.  &  sec.  —  R.  N.  West- 
man. 

Capital  Stock — Author.  Outstand.  Par 
Common  2,000,000  sh.  1,604,076  sh.  n.p.v. 

Dividends  — -  Rate  of  $1.24  per  sh.  p.a. 
pay.  quarterly,  estab.  with  31c  per  sh.  on 
March  30,  1973;  15c  on  Dec.  11,  1972;  90c 
on  Aug.  25,  1972;  $1.33  on  Aug.  27,  1971; 
$1.00  pd.  in  Aug.,  1970;  $1.50  pd.  in  Aug., 
1969  and  1968;  none  paid  in  1967. 

Long-Term  Debt 

First  Mortgage  Bonds:  Author.,  no  set 
amount.  Issuable  in  series.  Trustee  — 
Montreal  Trust  Co. 

Series  A,  5%%  —  Dated  Dec.  1,  1958; 
due  Dec.  1,  1978.  Interest  June  and  Dec.  1. 
Issued  $6,500,000;  o/s  at  Dec.  31,  1973,  $4,- 
550.000.“ 

Redeem,  at  105(4%  on  or  before  Dec.  1, 
1959,  premium  thereafter  decreasing  0.30 
of  1%  to  Dec.  1,  1977.  thereafter  at  par. 
Annual  s.f.  to  retire  $162,500  p.a.  Dec.  1, 
1977,  incl. 

Series  B,  6%  —  Dated  May  1,  1961;  due 
May  1,  1981.  Interest  May  and  Nov.  1.  Is¬ 


sued  $5,000,000;  o/s  at  Dec.  31,  1973,  $3,- 
875,000. 

Redeem,  at  106  on  or  before  May  1, 
1962;  thereafter  premium  decreasing  by 
0.35  of  1%  p.a.  to  May  1,  1978;  thereafter 
at  par.  Annual  s.f.  of  $125,000  on  May  1, 
1955  to  1980  incl. 

Series  C,  6%  —  Dated  Aug.  1,  1962;  due 
Aug.  1,  1982.  Int.  Feb.  1  and  Aug.  1.  Is¬ 
sued  $5,000,000;  o/s  at  Dec.  31,  1973,  $4,- 
000,000. 

Redeem,  at  106%  on  or  before  Aug.  1, 
1963,  premium  thereafter  decreasing  0.35 
of  1%  p.a.  to  Aug.  1,  1979,  thereafter  at 
par;  in  each  case  with  accr.  int.  Not  re¬ 
deem.  prior  to  Aug.  1,  1974  for  refunding 
at  a  lower  rate  of  interest.  Annual  s.f.  of 
$125,000  Aug.  1,  1966-81,  incl. 

Series  D,  594%  —  Due  June  15,  1984.  Is¬ 
sued  $6,500,000;  o/s  at  Dec.  31,  1973,  $5,- 
525,000.  Sold  privately. 

Series  E,  8%  —  Due  Aug.  1,  1989.  Is¬ 
sued  $6,500,000;  o/s  at  Dec.  31,  1973,  $6,- 
175,000.  Sold  privately. 

Series  F,  8(4%  —  Dated  Jan.  1,  1970; 
due  Jan.  1,  1991.  Issued  and  o/s  $5,000,000. 
Sold  privately. 

Series  G,  8%%  —  Due  Dec.  15,  1992.  Is¬ 
sued  and  o/s.  $6,000,000  U.S.  ($5,987,760 
Cdn.)  Sold  privately. 

6%  S.F.  Debentures  —  Dated  Dec.  1, 
1958;  due  Dec.  1,  1979.  Interest  June  and 
Dec.  1.  Authorized,  no  set  amount;  issued 
$2,500,000;  o/s  at  Dec.  31,  1973,  $1,600,000. 

Redeem,  at  105  on  or  before  Dec.  1, 
1962,  premium  thereafter  decreasing  0.30 
of  1%  p.a.  to  Dec.  1,  1978,  thereafter  at 
par;  in  each  case  with  accr.  int.  Annual 
s.f.-  of  $75,000  Dec.  1.  1962  to  1978  incl. 

5(4%  Subordinated  Debentures  — 
Dated  Dec.  1,  1956;  due  Dec.  1,  1980  (ex¬ 
tended  from  Dec.  1,  1968).  Interest' June 
and  Dec.  1.  Author,  and  issued  $2,400,000; 
o/s  at  Dec.  31,  1973,  $1,025,000. 

Redeem,  at  par.  S.f.  of  $125,000  payable 
annually  Dec.  1,  1963  to  1979. 

9%%  Debentures  —  Due  1991.  Issued 
and  o/s  $3,000,000.  Issued  in  1971  as  part 
settlement  of  advances  from  parent  co. 

Other  Long-Term  Debt  —  O/s  at  Dec. 
31.  1973.  $454,046  interest-free  loan  due  to 
parent  in  1980. 

Subsidiary  —  Winnex  Ltd.  —  Incorpo¬ 
rated  in  1973.  Engaged  in  oil  and  gas  ex¬ 
ploration. 


GREATER  WINNIPEG 

GA*S  CO. 

Years  Ended  Dec.  31: 

1973  * 

1972 

- $00C- 

Gas  sales  . 

31,686 

31,333 

Inc.  after  oper.  exps . 

6,839 

8,081 

Net  before  income  taxes  . .  . 

3,505 

4,380 

Net  income  . 

2,720 

3, *26 

Earnings  per  common  share 

$1.70 

$2.07 

Common  dividends  declared  . 

1.24 

1.05 

- $000- 

Cash  . . 

7 

8 

Total  current  assets  . 

6,203 

5,3C5 

Prop.,  plant,  equip,  (net)  . 

68,111 

65,765 

Total  assets  . 

75,893 

72,836 

Current  loans  pay . 

829 

1,218 

Long-term  debt  . 

40,129 

41.193 

Shareholders’  equity  . 

25,804 

25,073 

Working  capital  deficit  . 

3,757 

1,264 

‘Restated  to  1973  basis. 


Fiscal  Net  Earns,  per 

Year  Gas  Sales  Income*  com.  sh. 

1973  .  $31,686,229  82,720,276  $1.70 

1972  .  31,333,272  3,189,259  1.99 

1971  .- .  28,070,607  3,680,442  2.29 

1970  .  26,132,796  3,186,717  1.99 

1969  .  23,911,141  2.548,789  1.59 


♦As  reported  originally,  without  restatement. 


NOVA  SCOTIA  LIGHT  AND  POWER 
COMPANY,  LIMITED 

Company — (N.S.  1914).  Effective  Mar.  31,  1973, 
consolidated  with  the  provincially  owned  Nova 
Scotia  Power  Corporation  (prior  to  Mar.  29,  1973, 
the  Nova  Scotia  Power  Commission).  Purchase 
offer  of  $13  per  ord.  sh.  made  Dec.  6,  1971;  in 
Feb.,  1972,  offer  made  to  exch.  pref.  shs.  for 
either  equal  value  Commission  debs,  or  cash  as 
follows:  4%  shs.  exch.  for  a  5.625%  deb.  or 
$74.50  per  sh.;  4%%  shs.  for  a  6.25%  deb.  or 
$81  per  sh.;  and  5%  shs.  for  a  7%  deb.  or  $44 
per  sh.  Both  offers  expired  May  31,  1972.  At 
Mar.  29,  1973,  the  Corporation  held  99.5%  of 
ord.  shs.  and  97%  of  pref.  shs.;  and  has  re¬ 
solved  to  acquire  100%. 


*lnter-City  Gas  Limited 

Head  Off.  —  1500,  One  Lombard  Place, 
Winnipeg  2,  Man.  Trans.  Agent  —  Can¬ 
ada  Permanent  Trust  Co.,  Winnipeg,  To¬ 
ronto,  Calgary  and  Vancouver.  Listed  — 
T,  W. 

Company  —  (Man.  1954).  Operates  as 
distributor  of  natural  gas  in  the  state  of 
Minnesota  and  has  subsid.,  Inter-City  Gas 
Utilities  Ltd.,  which  operates  in  Man.  and 
Ont.  Co.  is  also  engaged  in  explor.  and 
devel.  of  crude  oil  and  natural  gas  in 
western  Canada  and  in  the  U.S.  Certain 
subsids.  are  engaged  in  the  manufacture 
and  distribution  of  furnaces,  various 
other  heating  equip.,  and  water  softeners 
at  plants  in  Winnipeg  and  St.  Cathar¬ 
ines,  Ont. 

Acres  Limited  of  Toronto  holds  24.29% 
of  the  o/s  com.  stk.  as  at  Apr.  3,  1974. 

Directors  —  R.  G.  Graham,  chief  exec, 
officer  &  pres.;  W.  R.  Harding,  exec, 
vice-pres.;  E.  P.  Rimmer,  vice-pres.;  Alan 
Sweatman,  Winnipeg;  G.  P.  Osier,  G.  R. 
Sharwood,  H.  C.  Rynard,  J.  W.  Mc- 
Cutcheon,  Toronto.  Sec.  —  R.  W.  Hall. 

Capital  Stock — Author.  Outstand.  Par 

1st  Pfce.  138,308  sh.  $20 

51/4%  Ser.  A  58,308  sh. 

2nd  Pfce.  281,958  sh.  $20 

6(4%  Ser.  A  106,958  sh. 

7(4  %  Ser.  B  100,000  sh. 

Common  *5,000,000  sh.  3,410,696  sh.  n.p.v. 

*Total  of  600,000  com.  shs.  reserved  for 
exer.  of  warrants. 

5(4%  1st  Pfce.  Series  A  —  Entitled  to 
$1.05  p.a.  cum.  Redeem,  at  105%  to  July, 
1970;  premium  decreasing  (4  of  1%  p.a.  to 
July,  1979;  thereafter  at  par.  Purchase 

fund  retires  3%  of  o/s  issue  p.a. 

6(4%  2nd  Pfce.  Ser.  A  (prior  to  Mar., 
1970,  6(4%)  —  Entitled  to  $1.30  p.a.,  effec¬ 
tive  May  1,  1970.  Previously  $1.25  p.a.  at 
rate  of  6(4%.  Redeemable  at  $21.25  to  and 
incl.  Oct.  30,  1972;  at  $21.15  to  Oct.  30, 
1973;  $21.05  to  Oct.  30,  1974;  $20.95  to  Oct. 
30,  1975;  $20.85  to  Oct.  30,  1976;  $20.75  to 
Oct.  30,  1977;  at  $20.63  thereafter.  Pur¬ 
chase  fund  retires  3%  of  o/s  issue  p.a. 

7(4%  2nd  Pfce.  Ser.  B  —  Entitled  to 
$1.50  p.a.  cum.  Redeem,  at.  $21.50  to  June 
1,  1977;  at  $21.35  to  June  1,  1978:  $21.20  to 
June  1,  1979;  $21.05  to  June  1,  1980;  $20.90 
to  June  1,  1981;  at  $20.75  thereafter.  Not 
refundable  prior  to  June  1,  1976  at  effec¬ 
tive  dividend  or  interest  cost  of  less  than 
7(4%.  Purchase  fund  retires  3%  of  o/s  is¬ 
sue  p.a. 

Com.  —  One  Vote  per  sh. 

1971  Warrants  —  Isshed  with  2nd  pfce., 
ser.  B.  O/s  at  Dec.  31,  1973  to  purchase 
600,000  com.  shs.  at  $3  per  sh.  to  July  31, 
1976,  and  thereafter  at  $3.50  per  sh.  to 
July  31,  1981,  when  warrants  expire. 

Proposed  Capital  Changes  —  Shldrs. 
approved  on  May  8.  1974,  incr.  in  the 
author,  cap.  by  creation  of  an  addit.  520,- 
000  1st  pfce.  shs.  issuable  in  series,  $20 
par  and  5,000,000  com.  shs.,  n.p.v. 

Arrangements  have  been  made  for  the 
sale  of  265,000  8(4%  ser.  B  1st  pfce.  shs. 
Proceeds  used  to  cancel  ser.  A  1st  pfce. 
shs.  Co.  plans  an  additional  $3  million  in 
equity  cap.  after  the  above  sale  of  shs. 

Capital  Changes  —  By  S.L.P.  dated 
May  15,  1970,  the  authorized  and  issued 
com.  shs.  were  split  on  a  2-for-l  basis. 

By  S.L.P.  dated  June  18,1971,  com.  shs. 
split  on  2-for-l  basis,  and  author,  capital 
increased  by  creation  of  additional  3,000,- 
000  com.  shs.  On  July  5,  1971,  100,000  2nd 
pref.  shs.  designated  as  7(4%  series  B  2nd 
pref.  shs. 

By  S.L'.P.  dated  June  18,  1973,  the  o/s 
com.  shs.  only,  were  split  on  a  2-for-l 
basis. 

Dividends  —  5(4%  1st  Pfce.,-  Ser.  A  — 
Privately  held.  6(4%  2nd  Pfce.,  Ser.  A  — 
Rate  of  $1.30  p.a.  pd.  s.a.  April  and  Oct. 
30.  7(4%  2nd  Pfce.,  Ser.  B — Rate  of  $1.50 
p.a.  pd.  s.a.  June  and  Dec.  1,  since  initial 
of  75c  per  sh.  pd.  Dec.  1,  1971.  Com. 
(new)  —  Paid  each  year  since  1961. 
Present  rate  20c  p.a.  estab.  with  s.a.  pay. 
of  10c  on  June  14,  1974,  prior  to  which 
6c  pd.  Dec.  15,  1973  (following  the  2- 
for-1  split  June  18,  1973).  Previously  paid 


Detailed  information  available  on  companies  marked.  (*).  See  advertisement  facing  page  33. 
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12c  June  15,  1973  and  9c  on  June  15  and 
Dec.  15,  1972.  Divds.  declared  for  recent 
fiscal  years  as  follows: 

1964-69  .  $0.40  1972  .  $0.18 

1970  . /  0.25  1973  .  f  0.12 

l*0.12y2%  1*0.06 

1971  . f  0.15 

1*0.07  y2 

*Following  2-for-l  split. 

Long-Term  Debt 

7%  Debentures,  Series  B  —  Dated  Sept. 
1,  1967:  due  Sept.  1,  1982.  Int.  March  and 
Sept.  1.  Author,  issued  and  o/s  at  Dec. 
31,  1973,  $1,149,000. 

Redeem,  on  or  before  Sept.  1,  1973  at 
107;  thereafter  premium  decreasing  .80  of 
1%  p.a.  to  1981;  thereafter  at  par.  Non 
callable  to  Sept.  1,  1972,  for  refunding  be¬ 
low  7%  p.a.  Annual  s.f.  to  retire  $50,000 
on  Sept.  1,  1971-73  incl.;  $75,000  in  1974-76, 
incl.;  $125,000  in  1980-81,  incl. 

Trustee — Canada  Permanent  Trust  Co. 

8%.  First  Mortgage  Bonds,  Series  A  — 
Due  1989,  o/s  Dec.  31,  1973,  $3,750,000  U.S. 
Privately  placed. 

914%  First  Mortgage  Bonds,  Series  B  — 
Dated  Feb.  1,  1974;  due  1994.  Issued  and 
o/s  Feb.  1,  1974  $2,000,000  U.S.  Privately 
placed. 

914%  First  Mortgage  Bonds,  Series  C  — 
Dated  Feb.  1,  1974;  due  1994.  Issued  and 
o/s  Feb.  1,  1974  $1,000,000.  Privately 

placed. 

Term  Bank  Loans  —  Due  to  Dec.  28, 
1979;  int.  rate  1%  above  prime  rate.  O/s 
at  Dec.  31,  1973,  $900,000. 

Interim  Financing  —  O/s  at  Dec.  31, 
1973,  $1,200,000. 

Note  —  Proceeds  from  the  issuance  of 
the  9y2%  First  Mortgage  Bonds,  Series  B 
and  C  were  used  to  repay  interim  financ¬ 
ing  of  $1,200,000  and  a  current  bank  loan 
of  $1,800,000  in  early  1974. 

Long-term  Debt  of  Subsidiaries  —  In¬ 
ter-City  Gas  Utilities  Ltd.;  6%  First  Mort¬ 
gage  Bonds,  Series  A  —  Dated  May  1, 
1957;  due  Apr.  30,  1977.  Auth.  and  issued, 
$600,000;  o/s  Dec.  31,  1973,  $150,000.  Sold 
privately. 

6%  First  Mortgage  Bonds,  Series  B  — 
Dated  June  15,  1962;  due  June  15,  1982. 
Author,  and  issued.  $500,000;  o/s  Dec, 
31,  1973.  $325,000.  Sold  privately. 

6%  First  Mortgage  Bonds,  Series  C  — 
Due  Sept.  15,  1985;  o/s  Dec.  31,  1973,  $1,- 
758,000.  Placed  privately. 

7%  Debentures,  Series  A  —  Dated 
July  1.  1959;  due  July  1,  1979.  Interest 
Jan.  and  July  1.  Author,  and  issued, 
$675,000;  o/s  Dec.  31,  1973,  $405,000. 

Note  —  Interest  rate  increased  from 
6y4%  in  1971, 

Redeem,  at  101.375  to  July  1,  1968;  pre¬ 
mium  decreasing  by  0.125  of  1%  p.a.  to 
July  1.  1978;  thereafter  at  par.  Annual  s.f. 
retires  $30,000  each  July  1,  to  1979. 

Trustee  —  Canada  Permanent  Trust  Co. 


INTER-CITY  GAS  LIMITED 
Years  Ended  Dec.  31:  1973  *1972 


-$000' 


Natural  gas  sales  . 

18,324 

17,880 

Manufactured  goods  sales  . . 

14,018 

9,132 

Other  income  . 

347 

183 

Income  after  oper.  exps.  . . . 

5,392 

4,363 

Net  before  income  taxes  . . . 

2,458 

2,101 

Net  income  . 

2,285 

1,543 

Earnings  per  common  share* 

$0.66 

$0.43 

Common  dividends  declared* 

0.12 

0.09 

- $000- 

Cash  . 

643 

580 

Total  current  assets  . 

12,196 

9,673 

Prop.,  plant,  equip,  (net)  . . 

34,645 

31,274 

Total  assets  . 

48,778 

42,906 

Current  loans  pay . 

8,718 

10,338 

Long-term  debt  . . 

21,565 

16,177 

Shareholders’  equity  . 

13,737 

11,022 

Working  capital  deficit  .... 

1,015 

5,850 

•Restated  to  1973  basis. 

■Adjusted  for  2-for-l  stock  split  in  June,  1973. 


Fiscal 

Natural 

Net 

Earns,  per 

Year 

Gas  Sales 

Income* 

com.  sh.» 

1973  . 

. .  $18,323,972 

$2,284,524 

$0.66 

1972  .... 

17,880,232 

1,542,991 

0.43 

1971  .... 

15,379,987 

966,010 

0.26 

1970  .... 

10,323,562 

676,382 

0.18 

1969  . 

8,134,631 

558,871 

0.27 

•As  reported  originally,  without  restatement. 
■Adjusted  for  stock  split  in  1973,  1971  and 
1970. 


Other  Subsidiary  Debt  —  O/s  at  Dec. 
31,  1973,  $2,600,000  in  a  term  bank  loan 
pay.  s.a.  to  May,  1980,  with  int.  at  1% 
above  prime  rate  due  by  Inter-City  Pipe¬ 
lines  Ltd.;  $4,500,000  U.S.  in  a  9%%  se¬ 
cured  promissory  note  due  Jan.  1,  199-1, 
by  Inter-City  Minnesota  Pipelines  Ltd. 
and  ICG  Transmission  _  Ltd.;  $700,000 
U.S.  term  bank  loan  with  int.  at  3% 
above  prime  rate  due  by  Minell  Pipeline 
Ltd.  pay.  in  monthly  instalments  to  1980; 
and  $2,000,000  in  a  term  bank  loan  pay. 
s.a.  to  1980  and  $2,700,000  pay.  monthly  to 
1979,  by  Inter-City  Manufacturing  Ltd. 

Subsidiaries  —  Inter-City  Gas  Utilities 
Ltd.  —  Wholly  owned.  Inter-City  Gas 
Transmission  Ltd.  —  Wholly  owned.  In¬ 
ter-City  Pipelines  Ltd.  —  .  Wholly 
owned;  owns  co.’s  pipeline  from  Minn,  to 
Man.  through  wholly  owned  subsidiaries, 
ICG  Transmission  Ltd.  and  Inter-City 
Minnesota  Pipelines  Ltd.  Inter-City  Man¬ 
ufacturing  Ltd.  (which  see).  All  o/s  cl.  B 
and  95%  of  cl.  A  shs.  held  at  Dec.  31, 
1972.  Furnasman  Supply  Ltd.  —  51%  in¬ 
terest  (to  be  100%  by  1975).  Inter-City 
Gathering  Systems  Ltd.  —  Wholly 
owned;  constructs  and  operates  pipelines 
in  western  Canada.  Minell  Pipelines  Ltd. 
—  Wholly  owned. 


^Inland  Natural  Gas  Co.  Ltd. 

Head  Off.  —  1075  W.  Georgia  St.,  Van¬ 
couver  5,  B.C.  Trans.  Agents  —  Canada 
Permanent  Trust  Co.,  Vancouver,  Cal¬ 
gary,  Toronto  and  Montreal.  Listed  —  T, 
M,  V. 

Company  —  (B.C.  1952).  A  natural  gas 
transmission  and  distribution  company 
serving  approx.  56  communities  and  in¬ 
land  areas  of  B.C.  including  North  Cen¬ 
tral.  Cariboo.  Okanagan  and  West  Koot¬ 
enay  areas.  Co.  also  offers  gas-fired  ap¬ 
pliances  which  may  be  purchased  or 
leased.  Co.  is  also  author,  to  supply 
natural  gas  on  wholesale  basis  to  elec¬ 
tric  generating  plants  of  B.C.  Power  Com¬ 
mission  in  Prince  George,  Quesnel,  Wil¬ 
liams  Lake,  100  Mile  House  and  Kam¬ 
loops. 

Directors  —  R.  L,  Cliff,  chm.;  R.  E. 
Kadlec,  pres.  &  chief  oper.  off.;  R.  M. 
Hungerford,  sr.  vice-pres.:  R.  B.  Stokes, 
exec,  vice-pres.:  D.  R.  MacPhail.  vice- 
pres.  &  sec.;  J.  N.  Hyland,  H.  R.  Whittall, 
T.  G.  Rust.  Vancouver:  H.  B.  Simpson, 
Kelowna,  B.C.:  J.  N.  Hyland.  Vice-pres. 
—  D.  F.  Blane.  Treas.  &  Cont.  —  C.  I. 
Kleven. 

Capital  Stock — Author.  Outstand.  Par 
5%  Pref.  500.000  sh.  400,000  sh.  $20 

Common  5,000.000  sh.  2  822.122  sh.  1 

Pref.  —  Redeemable  at  $21:  par  in  liq¬ 
uidation:  plus  a  fur+her  5%  ($1)  if  volun¬ 
tary.  Nonvoting  unless  8  quarterly  divds. 
in  arrears,  when  entitled  to  one  vote  un¬ 
til  all  arrears  of  divs.  have  been  paid. 

Com.  ■ —  One  vote  per  share. 

Warrants  —  Issued  with  8%  1st  mtge. 
s.f.  bds.,  ser.  D.  O/s  at  June  30,  1673,  to 
purchase  75,000  unissued  com.  shs.  at 
$16.83  per  sh.  to  June  15.  1979. 

Dividends  —  5%  Pref.  —  $1  p.a.  cum., 
pd.  regularly  Jan.,  Apr..  July  and  Oct.  15. 
Com,  —  Present  rate  72c  p.a.  quarterly 
estab.  with  18c  pd.  Feb.  15,  1973.  Pre¬ 
viously.  66c  p.a.  pd.  quarterly  Feb.  15  to 
Nov.  15.  1972.  Corrn—divds.  declared  for 
recent  fiscal  years  are  as  follows: 


1964  .  . 

.  .  .  .  *$0.12y2'  1969-70  . 

.  .  .  $0.50 

1965  . 

0.25  1971 

0  65 

1996 

0.27%  1972  . 

n 

1967 

0.35  1973  . 

0.69 

1968 

0.42% 

♦Including  initial. 


Long  Term  Debt 

614%  1st  Mortgage  S.F.  Bonds,  Series  C 

—  Dated  May  1.  1963:  due  May  1,  1983. 
Int.  May  and  Nov.  1.  Author.,  no  set 
amount;  issued  $20,000,000;  o/s  at  June  30, 
1973,  $15,963,500. 

Redeem,  at  108  on  or  before  May  1, 
1965;  thereafter  premium  decreasing  %  of 


1%  p.a.  to  May  1,  1980;  thereafter  at  par. 
May  not  be  redeemed  prior  to  May  1, 
1973  for  refunding  at  interest  cost  of  less 
than  614%  P-a.  Redeem  for  s.f.  at  102  on 
or  before  May  1,  1966;  thereafter  pre¬ 
mium  decreasing  .125  of  1%  p.a.  to  May 
1,  1980;  thereafter  at  par.  S.f.  to  retire  not 
less  than  50%  of  bonds  prior  to  maturity, 
by  depositing  with  trustee  amounts  rang¬ 
ing  from  $347,000  in  1966  .to  $915,000  in 
1982 

Security  —  Secured  by  first  mortgage 
on  all  fixed  assets,  all  rights  etc.,  arising 
from  contracts  with  Westcoast  Trans¬ 
mission  Co.  Ltd.,  all  securities  of  subsidi¬ 
aries  held  by  the  co.  and  a  first  floating 
charge  on  all  other  assets. 

Trustee  —  The  Royal  Trust  Co.  . 

8%  1st  Mortgage,  S.F,  Bonds,  Senes  D 

—  Dated  June  16,  1969;  due  Dec.  1,  1989. 
Issued  $5,000,000;  o/s  at  June  30,  1973,  $4,- 
846,000.  Sold  privately  in  June,  1969. 

814%  1st  Mortgage  S.F.  Bonds,  Series  E 

—  Dated  Nov.  1,  1971;  due  Nov.  1,  1991. 

Int.  May  and  Nov.  1.  Author.,  issued  and 
o/s  $7,500,000.  .  , 

Redeem,  at  108.25  to  Nov.  1,  1973,  incl.; 
thereafter  premium  decreasing  0.45  to 
0.65  of  1%  p.a.  to  Nov.  1,  1988,  incl.; 
thereafter  at  par.  Non-redeem.  prior  to 
Nov.  1,  1986  for  refunding  at  less  than 
8%%  p.a.  S.f.  to  retire  principal  amounts 
of  $120,000  to  $400,000  p.a.  in  the  years 
1975  to  1990,  incl. 

Trustee  —  Royal  Trust  Co. 

8%%  1st  Mtge.  S.F.  Bonds,  Ser.  F  — 
Dated  May  1,  1973;  due  Apr.  15,  1993.  Int. 
Apr.  and  Oct.  15.  Author.,  issued  and  o/s 
$7,500,000. 

Redeem,  at  $108,375  to  Apr.  15,  1974, 
incl.;  thereafter  premium  decreasing  0.50 
of  1%  p.a.  to  Apr.  15,  1990,  incl.;  there¬ 
after  at  par.  Non-redeem.  prior  to  Apr. 
15,  1988  for  refunding  at  less  than  8%% 
p.a.  S.f.  to  retire  principal  amounts  of 
$120,000  to  $400,000  p.a.  in  the  years  1977 
to  1992,  incl. 

Trustee  —  The  Royal  Trust  Co. 

514%  Convertible  S.F.  Debentures, 
Series  A  —  Dated  Feb.  15,  1957;  due  Feb. 
15,  1977.  Int.  Feb.  and  Aug.  15.  Author,  no 
set  amount.  Issued  $8,000,000;  O/s  at  June 
30,  1978,  $4,623,500. 

Redeem,  at  10514  to  Feb.  14,  1958  incl.; 
thereafter  premium  decreasing  3/10  of 
1%  p.a.  to  1975  incl.;  and  to  decrease  1/10 
of  1%  on  Feb.  11,  1976;  thereafter  at  par. 
Redeem,  for  s.f.  at  par  plus  accr.  and 
unpd.  int.  S.f.  Feb.  15,  1961  to  1976  incl., 
to  retire  $240,000  df  debentures  p.a. 

Were  convertible  into  common  shares 
at  any  time  up.  to  Nov.  15,  1967,  at  $17.25 
a  sh. 

Trustee  —  National  Trust  Co.  Ltd. 

Subsidiary  Long-Term  Debt  —  Also  o/s 
at  June  30,  1973,  $295,085  in  mtges.  and 
bank  loans  due  by  subsids. 

Wholly  Owned  Subsidiaries 

Peace  River  Transmission  Co.  Ltd.  — 

Owns  and  operates  transmission  lines 
from  Pouce  Coupe  gas  field,  Alta.,  to 


INLAND  NATURAL  GAS  CO.  LTD. 


Years  Ended  June  30: 

Sale  of  gas  . 

Income  after  operating  exps. 
Net  before  income  taxes  .... 

Net  income  . 

Earnings  per  common  share 
Common  dividends  declared  . 


1973  1972 

■  $000  ■ 


Cash  . 

Total  current  assets  . 

Petroleum  &  gas  prop,  (net) 

Prop.,  plant,  equip,  (net)  . .  . 

Total  assets  . . 

Current  loans  payable  . 

Long-term  debt  . 

Shareholders’  equity  . 

Working  capital  . 

Fiscal 

Year  Sales  Income* 

1973  .  $23,548,295  $3,883,231 

1972  .  19,141,403  3,765,901 

1971  .  16,264,548  2,645,957 

1970  .  14,855,615  2,142,049 

1969  .  14,717,800  2,234,534 


23,548 

8,965 

5,397 

3,883 

$1.23 

0.69 

19,141 

7,536 

4,798 

3,^766 

$1.19 

0.63 

1,107 

365 

4,699 

3,670 

82 

66 

63,437 

59,477 

70,863 

65,958 

156 

4,145 

40,728 

34,215 

25,996 

24,473 

560 

d3,600 

t  Earns,  per 

com.  sh. 
$1.23 
1.19 
0.87 
0.68 
0.75 


'  *As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


Detailed  information  available  on  companies  m  arked  (*).  See  advertisement  facing  page  33. 
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towns  of  Dawson  Creek  and  Pouce 
Coupe,  B.C. 

Grande  Prairie  Transmission  Co.  Ltd. 

—  Owns  and  operates  transmission  lines 
from  Rycroft,  Woking  and  Hamelin  gas 
fields  to  Grande  Prairie,  Alta.,  and  5 
other  communities. 

St.  John  Gas  &  Oil  Co.  Ltd.  —  Has  in¬ 
terests  in  lease  selections  from  former 
permit  nos.  22  and  30  in  Fort  St.  John 
area  of  B.C.  Gas  and  some  oil  have  been 
found  m  this  acreage  as  well  as  in  oth. 
ints. 

Inland  Development  Co.  Ltd.  —  Devel¬ 
ops  land  for  commercial  and  industrial 
purposes. 

Inland  Transmission  Co.  Ltd. 

Inland  Development  (1957)  Co.  Ltd. 


Outstand.  Par 

40,000  sh.  $10 
40,000  sh.  810 
37,500  sh.  $20 
75,000  sh.  $20 
553,608  sh.  $5 


The  Island  Telephone  Company 
Limited 

Head  Off.  —  71  Belvedere  Ave.,  Char¬ 
lottetown,  P.E.I.  Exec.  Office— 1520  Hollis 
St.,  Halifax,  N.S.  Trans.  Agent  ■ —  Canada 
Permanent  Trust  Co.;  Charlottetown  (all 
classes);  Montreal  (com.,  5  y2%  pfce., 
714%  pfce.);  Toronto  (com.  and  7(4% 
pfce.);  Vancouver  (5M>%  pfce.);  Halifax 
(5y2  and  7%%  pfce.)Listed  —  M,  T  (com¬ 
mon). 

Company  —  (P.E.I.  1929).  Owns  and 
operates  principal  telephone  system  in 
Province  of  Prince  Edward  Island. 

Co.  is  a  subsidiary  of  Maritime  Tele¬ 
graph  and  Telephone  Co.,  which  owns 
52.3%  of  the  o/s  com.  stock. 

Directors  —  A.  G.  Archibald,  chm.  & 
pres.  Halifax;  Hon.  F.  W.  Hyndman,  vice- 
pres.;  W.  C.  Auld,  vice-pres.;  F.  M.  Waller, 
sec.  &  exec,  asst.;  D  M.  Gass,  D.  W. 
Myers,  Charlottetown,  N.S.;  P.  J.  Smith, 
Annapolis  Royal,  N.S.;  C.  J.  Fraser,  Mon¬ 
tague,  P.E.I.;  W.  H.  C.  Leavitt,  Alberton, 
P.E.I.;  H.  R  MacFarlane,  Summerside, 
P.E.I.  Treas.  —  E.  J.  Hicks.  Compt.  — 
D.  S.  Inkpen. 

Capital  Stock — Author 
Capital  $10,000,000 

4K>%  Pfce. 

4%%  Pfce. 

5M>%  Pfce. 

714%  Pfce. 

Common 

4%%  Pfce.  —  Entitled  to  4Vz%  (45c  per 
sh.)  p.a.  cum.  Redeem,  at  $11  per  sh.; 
same  in  voluntary  liquid.,  $10  per  sh.  if 
involuntary  liquid.  Non-voting  unless  8 
quarterly  divds.  in  arrears  when  1  vote 
per  sh. 

4 %%  Pfce.  —  Entitled  to  4%%  (4714c 
per  sh.)  p.a.  cum.  Redeem,  at  $11  per  sh.; 
same  in  voluntary  liquid,  or  $10  per  sh.  if 
involuntary  liquid.  Non-voting  unless  8 
quarterly  divds.  in  arrears  when  1  vote 
per  sh. 

5%%  Pfce.  —  Entitled  to  514%  $1.10  per 
sh.)  p.a.  cum.  Redeem,  at  $21  per  sh.; 
same  in  voluntary  liquid,  or  $20  per  sh. 
if  involuntary  liquid.  Non-voting  unless  8 
quarterly  divds.  in  arrears  when  1  vote 
per  $10  par  value. 

7%%  Pfce.  —  Entitled  to  714%  ($1.45 
per  sh.)  p.a.  cum.  Redeem,  at  $21.45  per 
sh.  to  Jun§  15,  1975,  thereafter  at  $21.20  to 
June  15,  1978,  thereafter  prem.  deer,  by 
20c  every  3  years  to  $20.40  for  the  3  years 
ended  June  15,  1990;  thereafter  at  $20.20 
per  sh.  Entitled  to  $20  per  sh.  in  invol¬ 
untary  liquid.;  current  redemption  value 
if  voluntary.  Non -voting  unless  8  quar¬ 
terly  divds.  in  arrears  when  1  vote  per 
sh. 

Com.  —  One  vote  per  sh. 

Capital  Changes  —  Author,  capital  incr. 
by  $5,000,000  on  April  14,  1972;  75,000 
714%  cum.  redeem,  pfce.  shs.,  $20  par,  of¬ 
fered  publicly  at  $20  per  sh.  in  July,  1972. 
Common  shs.  split  2  new  for  1  old  in 
Dec.,  1971. 

Dividends  —  Pfce.  (all  series)  —  Pd. 

regularly  quarterly  March,  June,  Sept, 
and  Dec.  15.  Initial  45%c  on  714%  pfce. 
pd.  Dec.  15,  1972.  Com.  —  Paid  each  year 


since  1952.  Present  rate  of  65c  p.a.  pay. 
quarterly  estab.  with  1614c  pd.  Dec.  17, 
1973.  Previously  rate  of  60c  p.a.  pd.  from 
Mar.  15,  1972  (1st  following  2-for-l  split) 
to  Sept.  17,  1973,  incl.  Divds.  pd.  in  recent 
fiscal  yrs.  as  follows:- 

1964-65  .  $0.80  1972  _  *$0.60 

1966  .  0.90  1973  .  0.6114 

1967-71  1.00 

*After  2-for-l  split. 

Long-Term  Debt 
First  Mortgage  Bonds: 

Trustee:  Canada  Permanent  Trust  Co., 
Halifax,  N.S. 

514%  Series  D  —  Dated  May  1,  1958, 
due  May  1,  1978.  Int.  May  and  Nov.  1. 
Author.,  issued  and  o/s  $500,000. 

Redeemable  at  par  plus  premium  of  7% 
on  or  before  Apr.  30,  1959;  premium  de¬ 
creasing  0.35  of  1%  each  year  to  Apr.  30, 
1978  incl.;  thereafter  at  par. 

514%  Series  E  —  Dated  Oct.  2,  1961; 
due  Oct.  2,  1981.  Author.,  issued  and  o/s 
$500,000.  Sold  privately. 

514%  Series  F  —  Dated  June  15,  1963; 
due  June  15,  1983.  Interest  June  and  Dec. 
15.  Author.,  issued  and  o/s  $750,000. 

Redeemable  at  par  plus  premium  of  6% 
on  or  before  June  14,  1964;  premium  de¬ 
creasing  by  .30  of  1%  each  year  to  June 
14,  1983  incl.;  thereafter  at  par.  In  both 
cases  plus  accrued  interest. 

7%%  Series  G  —  Dated  Feb.  1,  1968; 
due  Feb.  1.  1988.  Int.  Feb.  and  Aug.  1. 
Author,  issued  '  and  o/s  $1,000,000. 

Redeemable  at  107.40  on  or  before  Jan. 
31,  1969;  thereafter  premium  decreasing 
.37  of  1%  p.a.  to  1988;  thereafter  at  par. 
Non-callable  prior  to  Jan.  31,  1983;  non- 
callable  for  purposes  of  refunding  below 
7%%  p.a. 

8%  Series  H  —  Dated  Dec.  15,  1971; 
due  Dec.  15,  1991.  Int.  June  and  Dec.  15. 
Author.,  issued  and  o/s  $3,000,000. 
Redeemable  at  108  on  or  before  Dec. 

14,  1973;  thereafter  premium  decreasing 
0.50  of  1%  p.a.  to  Dec.  14,  1988;  there¬ 
after  at  par.  Not  redeemable  prior  to  Dec. 

15,  1986  at  an  interest  cost  of  less  than  8% 
p.a. 

9%%  Series  I  —  Dated  Dec.  15,  1973; 
due  Dec.  15,  1993.  Int.  June  and  Dec.  15. 

Author.,  issued  and  o/s  $4,000,000. 

Redeem,  at  109.25  on  or  before  Dec.  14, 
1974;  thereafter  prem.  deer.  0.50  of  1% 
p.a.  to  Dec.  15,  1972;  thereafter  at  par. 
Not  redeem,  prior  to  Dec.  15,  1988  at  an 
int.  cost  of  less  than  914%  p.a. 

Other  Long-Term  Debt  —  Also  o/s  at 
Dec.  31,  1973,  was  $480,000  in  bank  and 
other  notes. 

THE  ISLAND  TELEPHONE  COMPANY  LTD. 


(Unconsolidated  statements) 


Years  Ended  Dec.  31: 

1973 

1972 

- $000- 

Operating  revenue  . 

6,548 

5,440 

Income  after  operating  exps. 

3,622 

2,961 

Net  before  income  taxes  .... 

1,750 

1,476 

Net  income  . 

931 

803 

Earnings  per  common  share 

$1.34 

$1.26 

Common  dividends  declared  . 

0.61  Vt 

0.60 

— - $000- 

Cash  . 

46 

89 

Total  current  assets  . 

1,153 

1,043 

Prop.,  plant,  equip,  (net)  . .  . 

21,329 

17.281 

Total  assets  . . 

32,747 

18,463 

Long-term  debt  . 

10,230 

7,125 

Shareholders’  equity  . 

9,229 

8,773 

Working  capital  . 

271 

296 

Fiscal 

Operating 

Net 

Earns,  per 

Year 

Revenue 

Income* 

com.  sh.» 

1973  . 

. .  $6,547,900 

$921,100 

$1.34 

1972  . 

5,440,000 

803,400 

1.26 

1971  . 

4,784,386 

700.028 

1.15 

1970  . 

3,903,092 

411,723 

0.63 

1969  . 

3,588,910 

450,004 

0.70 

*As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 

■Adjusted  for  stock  split  in  1971. 


INTER-CITY  GAS  LIMITED 
Registered  Off. — P.O.  Box  197,  Regina.  This 
co.,  a  Saskatchewan  incorporation,  with  author, 
cap.  of  5,000,000  shs.,  n.p.v.,  has  no  connection 
with  Inter-City  Gas  Limited  (which  see),  incor¬ 
porated  in  Manitoba. 


^Maritime  Electric  Company,  Limited 

Head  Off.  —  139  Grafton  St.  (P.O.  Box 
1328),  Charlottetown,  P.E.I.  Exec.  Off.  — 
276  St.  James  St.  W„  Montreal  1,  Que. 
Trans.  Agent  —  Montreal  Trust  Co., 
Montreal,  Toronto  and  Charlottetown. 
Listed  —  T,  M.  (com.  only). 

Company  —  (Dom.  1917).  Owns  and 
operates  electric  lighting  and  power  serv¬ 
ices  throughout  Prince  Edward  Island. 

Directors  and  officers  of  the  co.  held 
25.1%  of  o/s  com.  shs.  at  Mar.  31,  1973. 

Directors  —  Denis  Stairs,  chm.;  A.  W. 
Howard,  pres.;  A.  D.  Cameron,  vice-pres., 
Montreal;  R.  W.  Smith,  gen.  mgr.;  A.  H. 
Peake,  Charlottetown;  J.  R.  Hughes,  C.  Fv 
Mallory,  A.  S.  Gordon,  Montreal;  K.  V. 
Cox.  Sec.  —  D.  K.  McKenney. 

Capital  Stock — Author.  Outstand.  Par 
5%  Pref.  8,500  sh  6,000  sh.  $100 

Common  1,800,000  sh  900,000  sh.  n.p.v. 

Pref.:  Redeem,  at  102(4  to  Dec.  31,  1974; 
thereafter  at  par.  Entitled  to  redemption 
price  on  liquidation.  Nonvoting  unless  4 
quarterly  divds.  in  arrears  when  entitled 
to  2  votes. 

Com.  —  One  vote  per  sh. 

Capital  Changes  —  Com.  stk.  split  3- 
for-1  in  July,  1973. 

Dividends  —  5%  Pref.,  $100  par  —  $5 
p.a.  cum.  pd.  regularly  Jan.,  Apr.,  July, 
Oct.  1. 

Com.  (new)  —  Rate  60c  p.a.  pay  quar¬ 
terly,  estab.  with  15c  pd.  Oct.  1,  1973, 
(first  following  3-for-l  split.)  Divds.  de¬ 
clared  in  recent  fiscal  years  follow: 

1964-65  .  $0.80  1971  .  $1.30 

1966  .  0.95  1972  .  1.60 

1967  .  1.00  1973  . f  0.85 

1968  .  1.15  t  0.30* 

1969-70  .  1.20 

*Following  3-for-l  split. 

Long-Term  Debt  —  First  Mortgage 

Sinking  Fund  Bonds:  Auth.  no  set 
amount.  Issuable  in  series.  Trustee:  Mont¬ 
real  Trust  Co. 

4%  Series.  Dated  May  1,  1955;  due  May 
1,  1975.  Int.  May  and  Nov.  1.  Issued  $2,- 
500,000,  o/s  at  Dec.  31,  1973,  $1,650,000. 

Redeem,  at  101.50  to  Apr.  30,  1969;  pre¬ 
mium  reducing  by  (4  of  1%  p.a.  to  and 
incl.  Apr.  30,  1975;  thereafter  at  par.  An¬ 
nual  s.f.  commencing  May  1,  1956,  of 
amount  sufficient  to  retire  1%  of  first 
mortgage  bonds  previously  issued. 

5 %%  Series.  Dated  Dec.  1,  1961;  due 
Dec.  1,  1981.  Interest  June  and  Dec.  1.  Is¬ 
sued  $2,500,000;  o/s  at  Dec.  31,  1973,  $2,- 
360,000. 

Redeem,  at  101.50  to  Apr.  30,  1969:  pre¬ 
mium  reducing  by  (4  of  1%  p.a.  to  and 
incl.  Apr.  30,  1975;  thereafter  at  par.  An¬ 
nual  s.f.  commencing  May  17,  1956,  of 
amount  sufficient  to  retire  1%  of  first 
mortgage  bonds  previously  issued. 

594%  Series.  Dated  Dec.  1,  1963;  due 


Dec.  1,  1983.  Int.  June  and 

Dec.  1. 

Issued 

MARITIME  ELECTRIC  COMPANY,  LIMITED 

Years  Ended  Dec.  31: 

1973 

1972 

- - $000 - 

Operating  revenue  . 

8,425 

7,698 

Income  after  oper.  exps.  . . . 

3,519 

3,318 

Net  before  income  taxes  .... 

1,754 

1,700 

Net  income  . 

988 

976 

Earnings  per  common  sharep 

$1.06 

$1.05 

Common  dividends  declared* 

0.58y3 

0.531/3 

— - $00  0 - 

Cash  . 

51 

36 

Total  current  assets  . 

1,502 

1,237 

Prop.,  plant,  equip,  (net)  . . 

28,780 

24,965 

Total  assets  . 

30,438 

26,323 

Current  loans  pay.' . 

1,000 

1,841 

Long-term  debt  . 

13,239 

9,381 

Shareholders’  equity  . 

10,250 

9,818 

Working  capital  deficit  . 

753 

1,640 

■Adjusted  for  3-for-I  stock  spilt,  Oct.,  1973. 


Fiscal 

Operating 

Net 

Earns,  per 

Year 

Revenue  ■ 

Income* 

com.  sh.« 

1973  . 

.  .  $8,425,351 

$987,966 

$1.06 

1972  . 

7,698,123 

975,563 

1.05 

1971  . 

6,851,950 

878,496 

0.94 

1970  . 

5,915,150 

860.716 

0.92 

1969  . 

..  5,333,103 

728,454 

0.77 

•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


■Adjusted  for  stock  split  in  1973. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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$2,500,000;  o/s  at  Dec.  31,  1973,  $2,285,000. 

Redeem,  at  106  to  and  incl.  Nov.  30, 
1964,  premium  thereafter  decreasing  0.30 
of  1%  p.a.  to  and  incl.  Nov.  30,  1983, 
thereafter  at  par.  For  s.f.  redeem,  at  par. 

Sf.  same  as  4%  series.  Ranks  pari  passu 
with  4%  series. 

7%%  Series.  Dated  Dec.  15,  1967;  due 
Dec.  15,  1987.  Int.  June  and  Dec.  14.  Is¬ 
sued  $2,500,000;  o/s  at  Dec.  31,  1973,  $2,- 
425,000. 

Redeem,  at  107.60  to  and  incl.  Dec.  14, 
1968;  premium  thereafter  decreasing  .40 
of  1%  each  year  to  and  incl.  Dec.  14,  1986 
and  thereafter  at  par.  Not  redeem,  for  re¬ 
funding  to  Dec.  14,  1982  below  7 %%.  S.f. 
same  as  53,4%  Series. 

894%  Series.  Dated  June  15,  1973;  due 
June  15,  1993.  Int.  June  and  Dec.  15.  Is¬ 
sued  and  o/s  $3,000,000. 

Redeem,  at  108.75  to  and  incl.  June  14, 
1975;  premium  thereafter  decreasing  0.55 
of  1%  each  year  to  and  incl.  June  14,  1990 
and  thereafter  at  par.  Not  redeem,  for  re¬ 
funding  to  June  14,  1988  below  8%%.  S.f. 
same  as  5%%  Series. 

5j/2%  Promissory  Notes  —  Payable  in 
half  yearly  instalments  of  £35,448 
($86,812  Cdn.)  to  Sept.  30,  1976.  O/s  at 
Dec.  31,  1973,  $347,250. 

614%  -Bills  of  Exchange  —  Pay.  $146,- 
409  s.a.  to  Oct.  1,  1978;  o/s  at  Dec.  31, 
1973,  $1,452,558. 


Jamaica  Public  Service  Company, 
Limited 

Head  Off.  —  6  Knutsford  Blvd.,  Kings¬ 
ton  10,  Jamaica,  W.I.  Trans.  Agents  — 
Royal  Bank  Trust  Co.  (Jamaica)  Ltd., 
Kingston,  Jamaica;  Montreal  Trust  Co., 
Montreal;  Royal  Bank  of  Canada  Trust 
Corp.  Ltd.,  London,  Eng.  Listed  —  M,  L 
(Eng.) 

Company  —  (Jamaica  1923).  Holds  ex¬ 
clusive  25  year  license  (to  June,  1991)  to 
supply  electric  utility  service  to  Jamaica. 

Directors  —  K.  R.  Hendrickson,  chm.'; 
U.  H.  Salmon,  man.  dir.;  C.  A.  M.  Moody, 
deputy  man.  dir.;  Kingston,  Jamaica;  Rt. 
Hon.  Viscount  Hardinge,  Montreal;  L.  E. 
Ashenheim,  J.  B.  Paterson,  Felix  Fox, 
S.  R.  Chen-See,  A.  K.  Hart,  R.  D.  Wil¬ 
liams,  Jamaica;  V.  P.  Brooks,  London, 
Eng.  Cont.  —  H.  O.  M.  Blake.  Treas.  — 
A.  A.  Casserly.  Sec.  —  Morris  Burke. 

Capital  Stock — Author.  Outstand.  tPar 
Cum.  Pfce.: 

7%  ser.  B  566,370  sh.  420,480  sh.  $2 

5%  ser.  C  66,370  sh.  66,370  sh.  $2 

5%  ser.  D  1,048.770  sh.  679,591  sh.  $2 

6%  ser.  E  513,700  sh.  300,000  sh.  $2 

Ord.  40,000,000  sh.  32,393,073  sh.  50c 

t Jamaica  dollars. 

Dividends  —  Pfce.  —  Paid  regularly 
quarterly  Jan.,  Apr.,  July  and  Oct.  1. 
Payments  subject  to  Jamaican  income 
taxes.  Ord.  - —  %c  pd.  Jan.  2,  1974;  a  total 
of  2 %c  pd.  in  1973.  Previously  pd.  1.15c 
(Jamaican)  Apr.  1,  July  1,  and  Oct.  1, 
1970;  interim  payments,  each  equal  to 
1.37c,  paid  April  and  July  and  interim 
payments,  each  equal  to  1.15c  (Jamai¬ 
can),  paid  Oct.  and  Dec.  1969;  l%c  pd. 
Oct.  1,  1968;  IV2C  pd.  July  1,  1968;  initial 
IY2C  pd.  Apr.  1,  1968.  Stock  Divd.  —  Pd. 
July  1,  1969,  1  ord.  sh.  for  each  5  ord.  shs. 
held. 


Long-Term  Debt 


First  Mtge.  S.F.  Registered  Debenture 


Stock: 

Oirtstand. 

Due 

J.$000 

5%  Series  H  . 

. .  1975 

659 

6%%  Series  J  . 

1983 

1,182 

6%%  Series  K  . 

. .  1984 

1,979 

6%%  Series  L  . 

. .  1985 

2,000 

7%  Series  M  . 

. . .  1985 

3,121 

7%  Series  N  . 

1986 

600 

6%  Series  O  . 

1970-86 

12,090 

8%%  Series  P  .  .  . 

1988 

2.000 

Author.  —  No  set 

amount; 

issuable  in 

series.  Trustee  (all 

series)  - 

—  Montreal 

Trust  Co.,  Montreal. 


6%  World  Bank  Loan  —  O/s  at  Dec.  31, 
1972,  J$17,448,000.  Secured  by  first  mort¬ 
gage  debent,  stock,  series  O,  maturing 
through  1986. 

6%  Credit  from  Export-Import  Bank  of 
the  United  States,  due  through  1984, 
J$12,832,000.  Other  loans  o/s  at  Dec.  31, 
1972  totaled  J$2,823,000  and  US  $31,321,000. 

JAMAICA  PUBLIC  SERVICE  CO.,  LTD. 

(Accounts  expressed  in  Jamaican  dollars) 
Years  Ended  Dec.  31:  1972  1971 

-  $000  - 

Operating  revenue  .  20,932  16,240 

Income  after  operating  exps.  7,606  6,213 

NeV  income  . .  1,148  809 

Earnings  per  common  share  $0.03  $0-02 

Common  dividends  declared  .  nil  nil 

- $000  — - 

Cash  &  equivalent  .  673  >  271 

Total  current  assets  .  8,285  5,655 

Prop.,  plant,  equip,  (net)  ...  90,790  76,396 

Total  assets  .  103,785  82,953 

Current  loans  payable  .  14,303  8,406 

Long-term  debt  .  58,905  45,990 

Shareholders’  equity  .  24,421  23,442 

Working  capital  deficit .  10,524  6,074 


^Maritime  Telegraph  &  Telephone 
Company,  Limited 

Head  Off.  —  1520  Hollis  St.,  (P.O.  Box 
880),  Halifax,  N.S.  B3J  1V2.  Trans. 
Agents  —  Head  office  of  co.  (7%  &  7.10% 
pref.  &  com.);  Canada  Permanent  Trust 
Co.,  Montreal  &  Toronto  (7.10%  pref.  & 
com.);  and  at  Calgary,  Regina,  Winnipeg 
and  Vancouver  (7.10%  pref.  only).  Listed 
—  M,  T  (7.10%  pref.  &  com.). 

Company  —  (N.S.  1910).  Operates 

greater  part  of  telephone  system  in  Nova 
Scotia  and  through  control  of  The  Island 
Telephone  Co.  Ltd.  (which  see)  in  Prince 
Edward  Island. 

At  Sept.  30,  1973,  Bell  Canada  benefi¬ 
cially  held  52%  of  o/s  com.  shs.  (Amend¬ 
ment  to  Nova  Scotia  Company’s  Act  lim¬ 
its  any  one  shareholder  with  more  than 
1,000  shs.  to  1,000  votes  at  shareholders’ 
meetings.) 

Directors  —  A.  G.  Archibald,  chm.  and 
pres.;  D.  W.  Myers,  exec,  vice-pres.;  W.  S. 
Robertson,  vice-pres.;  G.  C.  Piercey,  C.  L. 
Gosse,  Halifax;  C.  E.  Stanfield,  Truro;  S. 
W.  Kenney,  Yarmouth;  S.  A.  Reeves, 
Sydney;  P.  J.  Smith,  Annapolis  Royal;  D. 
A.  Eisenhauer,  Lunenburg;  D.  F.  Archi¬ 
bald,  Port  Williams;  Dr.  J.  J.  MacDon¬ 
ald,  Antigonish;  G.  L.  Angus,  Amherst, 
all  N.S.;  J.  E.  Skinner,  W.  F.  Light,  Mont¬ 
real.  Vice-pres.  —  A.  H.  Mackinnon.  Sec. 
&  exec.  asst.  —  F.  M.  Waller.  Treas.  & 
asst.  sec.  —  E.  J.  Hicks.  Compt.  —  D.  S. 
Inkpen. 

Capital  Stock — Author.  Outstand.  Par 
7%  Pref.  1  f  150,000  sh.  $10 

7.10%  Pref.  1 10,000,000  sh./  892,500  sh.  $10 
Com.  J  1 4.023,115  sh.  $10 

7%  Pref.  —  Cum.  non-callable;  entitled 
to  one  vote  per  share. 

7.10%  Pref.  —  Redeem,  at  $10.71  to  Apr. 
15,  1975;  thereafter  $10.60  to  Apr.  15.  3  978; 
prem.  decreasing  10c  each  3  years  to 
$10.10  after  April  15,  1990;  plus  accrued 
divds.  in  each  case.  In  event  of  liquida¬ 
tion,  etc.,  entitled  to  par  plus  accrued 
divds.  Purchase  fund  to  retire  22,500  shs. 
p.a.  at  prices  not  exceeding  $10  per  sh.; 
non-cum.  Non-voting  unless  6  quarterly 
divds.  in  arrears,  when  entitled  to  vote 
and  to  elect  2  directors. 

Com.  —  One  vote  per  sh. 

Capital  Changes  —  In  1972,  author,  cap¬ 
ital  increased  from  $50,000,000  to  $1C0,- 
000.000;  subsequently  in  1973  divided  into 
10,000,000  shs.  $10  par.  In  April.  1972,  900.- 
000  7.10%  pref.  offered  publicly  at  par. 

Dividends  —  7%  Pref.:  70c  p.a.,  on 
quarterly  basis,  pd.  regularly  since  1918. 
7.10%  Pref.:  Entitled  to  71c  p.a.  pay. 
quarterly;  initial  16c  per  sh.  (accr.  from 
April  24,  1972)  pd.  July  17,  1972;  17%c  pd. 
regularly  quarterly  thereafter.  Com.  — 
Pd.  each  year  since  1912.  Present  rate 
$1.30  p.a.  quarterly  estab.  with  32V2c  pd. 


Jan.  15,  1974.  Divds.  declared  in  recent 
fiscal  years  follow: 

1960-63  ....  $0.90  1067-70  ....  $1.10 

1964  0.91%  1971  .  1.20 

1965  :::::::  0.95  1972  1.21% 

1966  .  0.98%  1973  1.26% 

Long-Term  Debt 

First  Mortgage  Bonds:  Author.,  no  set 
amount.  Issuable  in  series. 

Trustee  (all  series)  1 —  Canada  Perma¬ 
nent  Trust  Cd.  _  ,  .  , 

Due  Outstand.  $000  s 

Ser.  E,  3%*  July,  1976  .  2,000 

Ser.  I,  3%%*  May,  1975  .  3,000 

Ser.  J,  5%%  Sept.  1978  .  3,500 

Ser.  K,  5%%*  Nov.,  1980  .  4,000 

Ser.  L,  5%%*  June,  1983  .  5,000 

Ser.  M,  5%%*  May,  1985  .  7,000 

Ser.  N,  6%%*  Mar.,  1987  .  10,000 

Ser.  O,  8%%  June,  1977  .  6,000 

Ser.  Q,  9%%  June,  1990  .  10,000 

Ser.  R,  8%%  May,  1991  .  12,000 

SerSer.  S.  8%%  Aug.,  1994  .  12,000 

Ser.  T,  8%%  Dec.,  1993  .  20,000 

O/s  at  Dec.  31,  1973  .  94,500 

*Privately  placed.  (For  public  issues, 
see  below). 

Series  J,  5%%  —  Dated  Sept.  15,  1958; 
due  Sept.  15,  1978.  Issued  and  o/s  $3,500,- 
000. 

Redeem,  at  105  on  or  before  Sept.  15, 
1959;  premium  decreasing  %  of  1%  p.a.  to 
1977;  at  par  thereafter.  May  not  be  re¬ 
funded  at  interest  rate  or  cost  of  less 
than  5% %  p.a.  No  s.f.  First  mtge.  on 
property  and  floating  charge  on  other  as¬ 
sets;  rank  equally  with  each  other  series. 

Series  O,  8%%  —  Dated  June  15,  1969; 
due  June  15,  1977;  or  exchangeable  at 
holder’s  option  on  any  int.  payment  dated 
from  Dec.  15,  1970  to  1975,  incl.,  into  8%% 
1st  mtge.  bonds  series  P  due  June  15. 
1990.  Interest  June  and  Dec.  15.  Issued 
and  o/s,  $6,000,000. 

Not  redeem,  prior  to  maturity;  series  P 
bonds  redeemable  after  June  14,  1978  and 
before  June  15,  1979  at  104  00;  premium 
decreasing  thereafter  by  0.40  of  1%  p.a. 
to  1986,  thereafter  at  par.  Series  P  not  re¬ 
deem.  prior  to  June  15,  1987,  for  refund¬ 
ing  at  interest  cost  of  less  than  8%%  p.a. 

Series  Q,  9%%  —  Dated  June  1,  1970; 
due  June  1,  1990;  or  prepayable  on  June 
1,  1975,  exercisable  at  holder’s  option 
after  June  1,  1974,  and  prior  to  Dec.  1, 
1974.  Interest  June  and  Dec.  1.  Issued  and 
o/s  $10,000,000. 

Redeem  after  June  1,  1975,  and  before 
June  1,  1976,  at  106.37;  premium  decreas¬ 
ing  y2  of  1%  p.a.  to  1988;  thereafter  at 
par.  May  not  be  refunded  at  an  interest 
rate  or  cost  of  less  than  9%%  p.a.  before 
June  1,  1986. 

Series  R,  8%%  —  Dated  Mav  1,  1971; 
due  May  1.  1991.  Int.  May  and  Nov.  1.  Is¬ 
sued  and  o/s,  $12,000,000. 

Redeem,  on  or  before  May  1.  1972  at 
107.70;  premium  decreasing  by  0.45  of  1% 

'  MARITIME  TELEGRAPH  &  TELEPHONE 
CO.  LTD. 

Years  Ended  Dec.  31:  1973  1972 

-  $000  - 

Operating  revenues  .  68,911  60,473 

Income  after  operating  exps.  37,037  33,014 

Net  before  income  taxes  ....  17,313  15,895 

Net  income  .  8,414  8,131 

Earnings  per  common  share  $1  94  $1.94 

Common  dividends  declared  .  1.26(4  1  21(4 

-  $000  - 

Cash  .  678  204 

Total  current  assets  .  17,220  12,569 

Prop.,  plant,  equip,  (net)  .  .  .  217,821  185,370 

Total  assets  .  240,346  202,890 

Current  loans  payable  .  275  250 

Long-term  debt  .  105,920  81,834 

Shareholders’  equity  .  88,600  84,541 

Working  capital  .  6,471  4,638 

Fiscal  Operating  Net  Earns,  per 

Year  Revenues  Indome*  com.  sh. 

1973f  .  $68,911,000  $8,414,000  $1.94 

1972  .  54,892,000  8,131,000  1  94 

1971  .  48,325,000  7,148,000  1.83 

1970  .  43,986,000  6,607,354  1  71 

1969  .  38,390,039  5,183,652  1.36 

♦As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 

(Consolidated  accounts  for  1973,  compared  to 
unconsol,  figures  for  1972  and  prior  years. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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to  1988;  thereafter  at  par.  Not  redeem, 
prior  to  May  1,  1988  for  refunding  pur¬ 
poses  at  interest  cost  of  less  than  3%% 
P.a. 

•Series  S,  8%%  —  Dated  Aug.  1,  1972; 
due  Aug.  1,  1994.  Int.  Feb.  and  Aug.  1.  Is¬ 
sued  &  o/s.,  $12,000,000. 

Redeem,  at  108.10  on  or  before  Aug.  1, 
1973;  prem.  decreasing  0.40  of  1%.  p.a.  to 
100.50  to  Aug.  1,  1992;  thereafter  at  par. 
Not  redeem,  prior  to  Aug.  1,  1989,  for  re¬ 
folding  purposes  having  an  int.  cost  less 
than  8%%  p.a. 

Series  T,  854%  —  Dated  Dec.  15,  1973; 
due  Dec.  15,  1993.  Int.  June  and  Dec.  15 
Iss.  &  o/s,  $20,000,000. 

Redeem,  at  108.75  on  or  before  Dec.  15, 
1974;  premium  decreasing  0.50  of  1%  p.a. 
to  100.25  to  Dec.  15,  1991;  thereafter  at 
par.  Not  redeem,  prior  to  Dec.  15,  1988  for 
refunding  purposes  having  an  int.  cost 
of  less  thap.  854%  p.a. 

Subsidiaries  —  The  Island  Telephone 
Co.  Ltd.  (which  see),  52.3%.  owned;  Mari¬ 
time  Computers  Ltd.,  wholly  owned. 


The  Mexican  Light  and  Power  Company, 
Limited 

Head  Off.  —  C/o  Blake,  Cassels  & 
Graydon,  Box  25,  Commerce  Court  West, 
Toronto,  Ont.  Exec.  Off.  —  Melchor 
Ocampo  171,  Mexico  City  17,  D.F.  Mex 
Trans.  Agent  —  National  Trust  Co.,  To¬ 
ronto  and  Montreal.  Listed  —  T,  Mexico 
City. 

Company  —  (Dom.  1902).  Through  sub- 
sids.  operates  lighting  and  power  system 
in  Mexico,  covering  some  12,000  sq.  mi. 
including  Mexico  City.  At  the  end  of  1972 
had  1,761,000  customers.  Total  energy 
sales  in  1972  were  9,946  million  kwh.;  in 
1971  8,987  million. 

The  Mexican  government  holds  97.8% 
of  the  com.  and  80.8%  of  the  pref.  shs. 

Directors  —  J.  L.  Portillo,  chm.;  A.  F. 
Cubillas,  pres.  &  gen.  mgr.;  D.  M.  Domin¬ 
guez,  F.  R.  Miguel,  M.  de  la  Madrid 
Hurtado,  J.  T.  L.  Portillo.  Sec.  —  Daniel 
Castano  A. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  $1  852,598  sh.  852,598  sh.  $13.50 

Com.  5,000,000  sh.  4,196,111  sh.  n.p.v. 

Preferred:  Pref.  as  to  divds.  of  $1  p.a. 
(Cdn.  currency)  cum.  from  Jan.  1,  1953. 
Redeem,  at  $16.50  a  sh.  and  accr.  divds.; 
same  in  liquidation.  One  vote  per  sh. 

Common:  One  vote  per  sh. 

Dividends  —  Pref.:  Paid  regularly  to 
and  including  May  1,  1973.  Arrears  at 
Feb.  2,  1974,  were  75c  per  sh.  Common  — 
Stock  div.  pd.;  1/10  of  1  com.  sh.  pd.  Nov. 
1,  1969  and  Aug.  1,  1968;  2/25  of  1  com. 
sh.  pd.  Aug.  1,  1967;  and  1/10  of  1  com. 
sh.  pd.  Nov.  1,  1966. 

Long-Term  Debt 

First  Mortgage  and  Collateral  Trust 
Bonds  and  Debenture  Stocks: 

5%  S.F.  Bonds  and  Debenture  Stock, 
Series  A  —  Due  Feb.  1,  1975.  Interest 
Feb.  and  Aug.  1,  pay.  by  Bank  of  Mont¬ 
real  at  Toronto,  London,  Eng.  and  New 
York.  Author.  &  issued,  $10,369,930  (U.S. 
funds);  o/s  at  Dec.  31,  1972,  $2,013,651 
(Cdn.). 

Redeem,  at  100%  to  Feb.  1,  1974;  there¬ 
after  at  par.  S.F.  sufficient  to  retire  all 
Ser.  A  bonds  by  maturity. 

Trustee  —  National  Trust  Co.  Ltd. 

4%%  Ser.  B  Serial  Bonds — Due  semi¬ 
annually  Feb.  and  Aug.  1,  1953-75.  Inter¬ 
est  not  to  exceed  4V2%  p.a.  pay.  Feb.  and 
Aug.  1  (U.S.  funds).  Commission  of  14  of 
1%  p.a.  also  pay.  to  Mexican  Govt,  as 
guarantor.  Author.  —  $26,000,000  (U.S.); 
o/s  at  Dec.  31,  1972,  $4,363,075  (Cdn). 
Other  provisions  same  as  series  A. 

7%  Ser.  D  Serial  Bonds  —  Due  semian¬ 
nually  Feb.  and  Aug.  1,  1953-75.  Interest 
not  to  exceed  7%  per  annum,  pay.  Feb. 
and  Aug.  1.  Author,  and  issued  89,076,000 
pesos  (Mexican);  o/s  at  Dec.  31,  1972,  18,- 
236,000  pesos  ($1,452,753  Cdn).  Other  pro¬ 
visions  same  as  for  series  A. 


5%%  Ser.  E  Serial  Bonds  —  Due  1959- 
77.  Issued  $11,000,000  U.S.;  o/s  Dec.  31, 
1972,  $3,824,544  (Cdn.). 

6%  Ser.  F  S.F.  Bonds  —  Due  Aug.  1, 
1983.  Issued  $4,500,000  U.S.;  o/s  Dec.  31, 
1972  $2,932,265  (Cdn.).  Sold  privately. 

514%  Cumulative  Income  Debenture 
Stock  —  Author.  &  issued,  $4,624,340 
(U.S.)  o/s  at  Dec.  31,  1972,  $2,454,197 
(Cdn.). 

Redeem,  at  premium  of  5%.  Annual  s.f. 
commencing  Aug.  1,  1953,  of  $92,487 

-(U.S.)  or  amount,  if  any,  by  which  avail- 
able  earnings  of  preceding  calendar  year 
exceeded  unpaid  interest  accrued  to  end 
ot  such  year,  whichever  is  less. 

Trustee  —  National  Trust  Co.,  Toronto. 

National  Financiera,  S.A.  Loans  ■ — 
Dated  Sept.  17,  1953,  granted  c 6.  credit  of 
175,000,000  pesos  to  help  cover  require¬ 
ments  to  1956.  Interest  at  7%.  At  Dec.  31, 
1972,  bal.  pay.  82,363,969  pesos  ($6,561,443 
Cdn.). 

On  Mar.  29,  1957,  granted  co.  credit  of 
.  100,000,000  pesos  to  help  cover  require¬ 
ments  for  1957  and  1958.  Interest  at  8%. 
Matures  s.a.  1960-1981.  O/s  at  Dec.  31, 
1972,  61,605,892  pesos  ($4,907,772  Cdn  ). 

Also  o/s  at  Dec.  31,  1972  41,958,209  pesos 
($3,342,559  Cdn.)  at  11.25%  interest;  a 
refinancing  of  the  two  previous  loans 
with  quarterly  maturities  to  1989. 

Other  Long-Term  Debt  —  Also  o/s  at 
Dec.  31,  1972,  were  $170,080,140  (Cdn.)  in 
Federal  de  Electricidad  loan  agreements, 
$64,528,469  (Cdn.)  in  joint  contracts  with 
Nacional  Financiera,  S.A.,  for  subsidiary 
credits,  $71,758,851  (Cdn.)  notes  to  foreign 
banks  and  $30,870,577  (Cdn.)  Mexican 
bank  loans. 

Subsidiaries  —  Cia.  de  Luz  y  Fuerza 
del  Centro,  S.A.;  Cia.  de  Luz  y  Fuerza  de 
Pachuca,  S.A.;  Cia.  Mexicana  Meridional 
de  Fuerza,  S.A.;  Cia.  de  Luz  y  Fuerza 
Electrica  de  Toluca,  S.A.;  Cia.  Mexicana 
Hidroelectrica  y  de  Terrenos,  S.A. 


THE  MEXICAN  LIGHT  &  POWER 
COMPANY,  LTD. 


Years  Ended  Dec.  31:  1972  1971 

-  $000  - 

Operating  revenue  . .  210,823  191,111 

Income  after  operating  exps.  34,311  38,281 

Net  income  . ....  09,581  4,113 

Earnings  per  common  share  .  d$2.08  $0.78 

Common  dividends  declared  .  nil  nil 


-  $000  - 

Cash  .  12,677  10,957 

Total  current  assets  .  87,795  77,776 

Prop.,  plant,  equip,  (net)  . .  .  501,755  .  434,543 

Total  assets  .  644,979  562,140 

Current  loans,  payable  .  38,033  33,029 

Long-term  debt  .  331,058  261,572 

Shareholders’  equity  .  142,926  153,330 

Working  capital  .  24,776  27,110 


Fiscal  Operating  Net  Earns,  per 

Year  Revenue  Income*  com.  sh. 

1972  .  $210,823,293  d$9,580,531  d$2.08 

1971  .  191,110,950  4,112,937  0.78 

1970  .  183,318,704  7,366,311  1.55 

1969  .  172,212,415  11,482,269  2.53 

1968  .  157,010,114  15,591,670  >  3.86 


'  *As  reported  originally,  without  restatement. 


*The  New  Brunswick  Telephone 
Company,  Limited 

Head  Off.  —  551  King  St.,  Fredericton, 
N.B.  Exec.  Off.  —  22  Prince  William  St., 
Saint  John,  N.B.  Trans.  Agent  —  Com¬ 
pany’s  exec,  office;  The  Royal  Trust  Co., 
Halifax,  Montreal,  Toronto,  Winnipeg, 
Regina,  Calgary  and  Vancouver. 

Company  —  (N.B.  1888).  Operates  the 
telephone  system  in  New  Brunswick. 

In  late  1973,  Bruntel  Holdings  Ltd.  was 
formed  as  a  wholly  owned  holding  co. 
Bell  Canada  held  50.1%  of  the  o/s  com. 
shs.  at  Feb.  15,  1974. 

Directors  —  Leonard  Lockhart,  chm., 
Moncton,  N.B.;  K.  V.  Cox,  pres.,  C.  T. 
Clark,  J.  A.  Likely,  Saint  John,  N.B.;  J. 
G.  Burchill,  Nelson-Miramichi,  N.B.;  A. 
E.  Levesque,  Edmundston,  N.B.;  R.  C. 
Eddy,  Bathurst,  N.B.;  D.  C.  Campbell, 
Fredericton,  N.B.;  W.  M.  Cavanaugh, 
Campbelltom  N.B.;  J.  E.  Cormier,  St.  An- 


selme,  N.B.;  J.  E.  Skinner,  W.  F.  Light, 
Montreal;  A.  R.  Landry,  Shediac,  N.B.;  R. 
W.  Ganong,  St.  Stephen,  N.B.;  A.  H. 
McCain,  Florenceville,  N.B.  Vice-pres.’s 

—  E.  D.  Thompson,  G.  E.  Graham,  N.  A. 
Patterson.  Sec.-Treas.  —  N.  E.  Britton. 

Capital  Stock— Author.  Outstand.  Par 
$1.37  Pref.  392,672  sh.  392,672  sh.  $20 
Com.  $6,000,000  sh.  4,725,119  sh.  $10 

$81,051  shs.  reserved  for  employees’  stk. 
plan. 

$1.37  Pref.  —  Entitled  to  $1.37  p.a.;  ac¬ 
cruing  from  Mar.  21,  1972.  In  liquidation, 
etc.,  entitled  to  par  plus  accrued  divids. 
Redeem,  at  $21.37  to  March  15,  1975, 
thereafter  at  $21.20  to  March  15,  1978, 
thereafter  value  deer,  by  20c  every  3 
years  to  $20.20  after  March  15,  1990.  Pur¬ 
chase  fund  to  retire  up  to  10,000  shs.  p.a.; 
non-cumulative.  Non-voting,  unless  6 
quarterly  divds.  in  arrears,  when  entitled 
one  vote  per  sh.  and  elects  2  directors. 

Com.  —  One  vote  per  sh. 

Dividends  —  $1.37  Pref.  —  Entitled  to 
$1.37  p.a.  cum.,  pay.  quarterly.  Initial 
32  V2C  pd.  June  15,  1972  (accruing  from 
March  21,  1972)  35c  pd.  Sept.  15  and  34c 
pd.  Dec.,  March  and  June  15  since.  Com. 

—  Paid  each  year  since  1909.  Present  rate 
$1.00  p.a.  estab.  with  quarterly  pay.  of  25c 
on  Apr.  15,  1974;  previously  24c  pd.  Oct. 
15,  1973,  and  Jan.  15,  1974.  Divds.  declared 
on  the  com.  stk.  in  recent  fiscal  years  as 
follows 

1963  ...  $0.60  1967-70  .  $0.80 

1964  0.65+0.07  1971  .  0.82 

1965  .  .  0.72  1972  .  0.86 

1966  . .  .  .  0.74  1973  ...'.A..  0.94 


Long-Term  Debt 

Author.,  no  set  amount.  Trustee  — 
Montreal  Trust  Co. 


Debentures  Due 

Ser.  B,  3%%  Aug.  1,  1974 
Ser.  C,  3%  %  Nov.  15,  1977 
Ser.  F,  4%%  Apr.  1,  1976 
Ser.  G,  5Vs%  Apr.  1,  1979 
Ser.  H.  5%%  Mar.  1,  1982 
Ser.  I,  5%%  Mar.  1,  1984 
Ser  J,  6%%  Sept.  1,  1986 
Ser  K,  714%*  Nov.  15,  1987 
Ser  L,  7%%*  Dec.  1,  1988 
Ser.  M,  9)4%*  June  T  1990 
Ser.  N,  8.15%  Mar.  2,  1983-97 
Ser.  O,  9+2%*  Apr.  15,  1966 


Outstand. 

$000 
.  2,000 
.  2,000 
.  5,000 

.  3.000 

.  5,000 

.  5,000 

.  7,000 

.  6,000 
.  5,000 

.  10,000 
.  .  15,000 
.  20,000 


Outstanding!  .  85.000 

*A11  Series  sold  privately  except  Series 
K,  L,  M  &  O,  which  see  below. 

tAs  at  Dec.  31,  1973,  but  after  giving 
effect  to  issuance  of  9%%  debs.,  ser.  O 
dated  Apr.  22,  1974. 

Series  K,  714%  —  Dated  Nov.  15,  1967, 
„  due  Nov.  15,  1987.  Interest  May  and  Nov. 
15.  Issued  and  o/s  $6,000,000. 

Redeemable  at  107.20  on  or  before  Nov. 
14,  1968;  thereafter  premium  decreasing 
0.40  of  1%  p.a.  to  Nov.  14,  1985,  inch; 
thereafter  at  par  plus  accrued  int.  May 
not  be  redeemed  prior  to  Nov.  15,  1984 
for  refunding  at  a  rate  of  less  than  714% 
p.a. 

Series  L,  7  54%  —  Dated  Dec.  2,  1968, 
due  Dec.  1,  1988.  Interest  June  and  Dec.  1. 
Issued  and  o/s  $5,000,000. 

Redeemable  at  107.75  on  or  before  Nov. 
30,  1969;  thereafter  premimn  decreasing 
0.40  of  1%  p.a.  to  Nov.  30,  1987  inch; 
thereafter  at  par  plus  accrued  int.  May 
not  be  redeemed  prior  to  Dec.  1,  1985  for 
refunding  at  a  rate  of  less  than  7%%  p.a. 

Series  M,  914%  —  Dated  June  1,  1970; 
due  June  1,  1990,  or  prepayable  on  June 
1,  1975  at  holder’s  option.  Interest  June 
and  Dec.  1.  Issued  and  o/s  $10,000,000. 

Redeem,  after  June  1,  1975  at  106.10  on 
or  before  June  1,  1976:  premium  decreas¬ 
ing  0.50  of  1%  p.a.  to  June  1,  1988;  there¬ 
after  at  par.  Not  refundable  prior  to  June 
1,  1986,  at  interest  cost  of  less  than  914% 
p.a. 

Series  O,  9%%  —  Dated  Apr.  22,  1974; 
due  Apr.  15,  1996.  Int.  Apr.  and  Oct.  15. 
Issued  and  o/s  $20,000,000. 

Redeem,  at  109.00  on  or  before  Apr.  15, 
1975;  thereafter  premium  decreasing  0.45 
of  1%  p.a.  to  Apr.  15,  1994  inch;  there- 


Detailed  information  available  on  companies  rn  arked  (*).  See  advertisement  facing  page  33. 
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after  at  par.  May  not  be  redeemed  prior 
to  Apr.  15,  1990  for  refunding  at  a  rate  of 
less  than  9.55%  p.a.  . 

Previous  Long'  Term  Debt  —  Series  D, 
4 %%  —  Dated  July  1,  1952;  due  July  1, 
1972.  Issued  and  o/s  $3,500,000.  All  re¬ 
deemed  at  maturity. 

Wholly  Owned  Subsidiary  —  Bruntel 
Holdings  Ltd.  which  owns  Dobbin  Sur¬ 
veys  Ltd.  (90%  in,t.) ;  Fredericton  Devel¬ 
opment  Ltd.  (15%  int.) ;  and  Brunswick 
Square  Ltd.  (to  own  between  25%  and 
33  %  %  int.) 


NEW  BRUNSWICK  TELEPHONE 


Years  Ended  Dec.  31:  1973  1972 

■ - $000  - - 

Operating  revenue  .  55,410  49,594 

Income  after  operating  exps.  30,27  7  27,454 
Net  before  income  taxes  ....  15,337  13,889 

Net  income  .  7,952  7,517 

Earnings  per  common  share  $1.60  $1.55 

Common  dividends  declared  .  0.92  0.85 


Cash  &  equivalent  . 

Total  current  assets  . 

Prop.,  plant,  equip,  .(net)  . . . 
Total  assets  . 


— $000  - 

3,066  346 

13,946  9,637 

162,076  144,617 

178,127  156,047 


Current  loans  payable 

Long-term  debt  . 

Shareholders’  equity 
Working  capital  . 


2,000  2,057 

63,000  50,000 

78,678  74,425 

3,118  599 


Fiscal  Operating  Net  Earns,  per 

Year  Revenue  Income*  com.  sh. 

1973  .  $55,410,000  $7,952,000  $1.60 

1972  .  49,594,000  7,517,000  1.55 

1971  .  44,604,000  6,420,000  1.42 

1970  .  ...  40,789,000  5,763,000  1.29 

1969  .  35,332,000  4,503,000  1.02 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


^Newfoundland  Light  &  Power  Co. 
Limited 

Head  Off.  —  Kenmount  Rd.,  St.  John’s, 
Nfld.  A1B  3P6.  Trans.  Agent  —  Montreal 
Trust  Co.,  St.  John’s,  Halifax,  Montreal, 
Toronto,  Calgary  and  Vancouver.  Listed 
—  T  &  M  (Common  only). 

Company  —  (Nfld.  1966,  by  amalgama¬ 
tion).  Operates  integrated  power  system 
in  Newfoundland. 

Directors  —  Denis  Stairs,  chm.,  Mont¬ 
real;  Aaron  Bailey,  pres.,  Port  Union, 
Nfld.;  C.  F.  Mallory,  exec,  vice-pres.;  A. 
S.  Gordon,  A.  D.  Cameron,  Montreal;  V. 
A.  Ainsworth,  H.  Collingwood,  D.  C. 
Hunt,  E.  A.  Pratt,  St.  John’s,  Nfld.;  A.  W. 
Howard,  Calgary;  J.  E.  Rorke,  Carbonear, 
Nfld.  Gen.  Mgr.  —  D.  S.  Templeton. 
Sec.  —  J.  B.  O’Keefe.  Treas.  —  G.  J. 
Adams. 

Capital  Stock* — Author.  Outstand.  Par 
1st  Pfce.  2,000,000  sh.  $10 

5%%  ser.  A  200,000  sh. 

5)4%  ser.  B  350,000  sh. 

6%  ser.  C  21,430  sh. 

7%%  ser.  D  428,570  sh. 

2nd  Pfce.  1.000,000  sh.  nil  20 
Com.  5,000,000  sh.  2,472,384  sh  n.p.v. 

*As  at  Dec.  31,  1973,  but  after  giving  ef¬ 
fect  to  capital  reorganization  in  April, 
1974. 

1st  Pfce.  —  May  be  purch.  on  the  open 
market  or  by  tender  at  _  redemp.  price 
plus  unpaid  divds.  Additional  author, 
pfce.  shs.  may  be  issued  only  if  average 
annual  net  income  for  the  2  preceding 
fiscal  years  is  equal  to  or  greater  than 
twice  the  aggregate  annual  divd.  require¬ 
ment  of  all  pfce.  shs.  to  be  outstanding. 

Entitled  to  one  vote  per  sh. 

5y2%  Pfce.,  ser.  A.  —  Entitled  to  5y2% 
(55c  a  sh.)  p.a.  cum.  from  Aug.  1,  1966.  Re¬ 
deem.  at  $10.50  a  sh. 

514%  Pfce.,  ser.  B  —  Entitled  to  5y4% 
(52%c  a  sh.)  p.a.  cum.  from  Aug.  1,  1966. 
Redeem,  at  $10.50  a  sh. 

6%  Pfce.,  ser.  C  —  Entitled  to  6%  (60c 
a  sh.)  p.a.  cum.  from  June  30,  1966.  Re¬ 
deem.  at  $10.60  a  sh. 

71/4%  Pfce.,  ser.  D  —  Entitled  to  7y4% 
(72y2c  a  sh.)  p.a.  cum.  from  June  1,  1973. 
Redeem,  at  $10.72%  a  sh.  on  or  before 


June  1,  1975;  thereafter  at  an  amnt.  deer, 
by  7%c  every  two  years  to  June  1,  1987; 
thereafter  at  $10.20  a  sh. 

Com.  —  Entitled  to  one  vote  per  sh. 
Capital  Changes  —  At  the  Apr.  10,  1974, 
annual  meeting,  shldrs.  approved  change 
of  author,  cap.  from  1,000,000  1st  pfce. 
shs.,  $10  par;  and  3,500,000  com.  shs., 
n.p.v.;  and  created  1,000,000  2nd  pfce.  shs., 
$20  par. 

Dividends  (pd.  by  new  co.)  —  5%% 
Pfce.  ser.  A  —  55c  p.a.  cum.,  pay.  Feb., 
May,  Aug.  and  Nov.  1.  Initial  13%c  pd. 
Nov.  1,  1966;  14%c  pd.  Feb.  1,  1967  (which 
included  an  equalization  payment  of  % 
of  lc).  Regular  payments  of  13%c  a  sh. 
pd.  quarterly  since.  5  %%  Pfce.  ser.  B  — 
52%c  p.a.  cum.  Initial  13.125c  pd.  Nov.  1, 
1966,  and  regularly  since.  6%  Pfce.  ser.  C 
—  60c  p.a.  cum.,  pay.  Feb.,  May,  Aug.  and 
Nov.  1.  Initial  20c  pd.  Nov.  1,  1966  (pay¬ 
ment  for  4-mos.  period  end.  Oct.  31,  1966) 
regular  of  15c  a  sh.  made  since. 

Pfce.  ser.  D  —  72y2c  p.a.  cum.  pay.  Mar., 
June,  Sept,  and  Dec.  1.  Initial  18%c  pd. 
Sept.  1,  1973,  and  regularly  since.  Com.  — 
Rate  80c  p.a.  estab.  with  20c  per  sh.  pd. 
June  1,  1974.  Previously  rate  of  70c  a  sh. 
estab.  with  17%c  a  sh.  pd.  Mar.  1,  1972 
pd.  regularly  quarterly  to  and  incl.  Mar. 
1,  1974.  Payments  on  com.  shs.  of  co.  and 
predecessor  Newfoundland  Light  and 
Power  have  been  as  follows  in  recent  fis¬ 
cal  years: 

1964  .  $0.28  1968  .  $0.50 

1965  .  0.36  1969  .  0.50 

1966  .  /  0.30  1970  .  0.52% 

1*0.10  1971  .  0.60 

1967  .  0.47%  1972-73  ....  0.70 

‘After  amalgamation. 

Long-Term  Debt, 

Initial  1st  Mtge.  S.F.  Bonds: 


Outstand. 

Due  $000s 

4%  Ser.  C*.  Dec.  1975  1,298 

5%%  Ser.  D,  Dec.  1978  .  2,168 

5%%  Ser.  E,  June,  1984  .  2,900 

434%  Ser.  H*  May,  1981  .  761 

53/4%  Ser.  I*,  May,  1982  .  1,594 

53/4%  Ser.  J.,  Nov.,  1983  .  1,075 

7%  Ser.  K*.  May,  1985  1,751 

6%%  Ser.  L,  May,  1986  .  868 

5%%  Ser.  M,  June,  1990 

(U.S.  $2,-346,500)  2,510 

4%%  Ser.  N,  Nov.,  1974  .  593 

5%%  Ser.  O,  Aug.,  1977  .  168 

6y4%  Ser.  P,  June,  1981  .  217 

7%  Ser.  R*,  Oct.,  1986  .  4,855 

73/4%  Ser.  S*,  Jan.,  1988  .  2,806 

8%  Ser.  T*.  Dec.,  1991  .  5,983 

8y4%  Ser.  U,  Dec.,  1992 

(U.S.  $8,000,000)  .  7,974 

*For  public  issues,  see  below. 

Initial  1st  Mtge.  Bonds  —  Originally 


comprised  series  A  to  Q  issued  under  the 
1966  amalgamation  agreement  in  ex¬ 
change  for  o/s  obligations  of  predecessors 
on  a  par-for-par  basis.  Author,  no  set 
amount  but  restricted  by  trust  deed.  Ini¬ 
tial  bonds  limited  to  $20,797,430  Cdn.  and 
$2,500,000  in  U.S.  funds.  Security  —  First 
mortgage  on  fixed  assets,  floating  charge 
on  all  other  assets.  All  first  mortgage 
bonds  rank  pari  passu. 

4%  Ser.  C  —  Dated  Sept.  15,  1966;  due 
Dec.  1,  1975.  Int.  June  and  Dec.  1.  Issued 
$1,500,000;  o/s  Dec.  31,  1973,  $1,298,000. 

Redeem,  at  101  on  or  before  Nov.  30, 
1970;  thereafter  at  100.50  on  or  before 
Nov.  30,  1975.  S.f.  of  $110,000  annually. 

m%  Ser.  H  —  Dated  Sept.  15,  1966; 
due  May  1,  1981.  Int.  May  and  Nov.  1.  Is¬ 
sued  (original  amount).  $1,000,000;  o/s 
Dec.  31,  1973,  $760,500r 
Redeem,  at  102.80  on  or  before  May  1, 
1967;  thereafter  premium  decreasing  by 
.20  of  1%  p.a.  to  1980,  thereafter  at  par. 
S.F.  of  $10,000  payable  annually. 

5 94%  Ser.  I  —  Dated  Sept.  15,  1966;  due 
May  15,  1982.  Issued  (original  amount), 
$2,000,000;  o/s  Dec.  31,  1973,  $1,594,000. 

Redeem,  at  103.75  on  or  before  May  15, 
1967;  thereafter  premium  decreasing  by 
.25  of  1%  p.a.  to  1981;  thereafter  at  par. 


Not  redeem,  on  or  before  May  15,  1972 
for  purposes  of  refunding  at  an  interest 
cost  of  less  than  53A%  p.a.  S.f.  of  $20,000 
payable  annually.  _  , 

7%  Ser.  K  —  Dated  Sept.  15,  1966;  due 
May  1,  1985.  Int.  May  and  Nov.  ,1.  Issued 
(original  amount),  $2,000,000;  o/s  Dec.  31, 
1973,  $1,751,000.  ,  ^  , 

Redeem,  at  105.20  on  or  before  May  1, 
1967;  thereafter  premium  decreasing  by 
.30  of  1%  p.a.  to  1983;  thereafter  at  par. 
S.f.  of  $20,000  payable  annually. 

7%  1st  Mtge.  S.F.  Bonds,  Ser.  B  — 
Dated  Dec.  1,  1966;  due  Oct.  1,  1986.  Int. 
Apr  and  Oct.  1.  Author,  and  issued 
$5,000,000;  o/s  Dec.  31,  1973,  $4,855,000. 

Redeem,  at  107  on  or  before  Nov.  30, 
1967;  thereafter  premium  decreasing  by 
.35  of  1%  p.a.  to  1985;  thereafter  at  par. 
Not  redeem,  on  or  before  Sept.  30,  1981 
for  purposes  of  refunding  at  an  interest 
cost  of  less  than  7%  p.a.  S.f.  commencing 
Oct.  1,  1967,  equal  to  1%  of  princ.  amount 
of  additional  bonds  of  all  series  o/s 
which  are  not  entitled  to  the  benefit  of  a 
special  s.f.;  however  provided  that  not 
more  than  $50,000  redeemed  in  any  one 


7%%  1st  Mtge.  S.F.  Bonds,  Ser.  S  — 
Dated  Jan.  15,  1968;  due  Jan.  15,  1988.  Int. 
Jan.  and  July  15.  Auth.  and  issued; 
$3,000,000;  o/s  Dec.  31,  1973,  $2,806,000. 

Redeemable  at  107.60  on  or  before  Jan. 
14,  1969;  thereafter  premium  decreasing 
by  .40  of  1%  each  year  to  Jan.  14,  1987; 
thereafter  at  par.  Noncallable  to  Jan.  14, 
1983  for  refunding  below  7 3A%.  S.f.  re¬ 
tires  $30,000  each  Oct.  1  to  maturity. 


8%  1st  Mtge.  S.F.  Bonds,  Ser.  T  — 
Dated  Dec.  15,  1971;  due  Dec.  15,  1991.  Int. 
June  and  Dec.  15.  Author.  and  iss.; 
$6,000,000;  o/s  Dec.  31,  1973,  $5,983,000. 
Redeemable  at  107.50  on  or  before  Dec. 

14,  1974;  thereafter  premium  decreasing 
by  0.50  of  1%  p.a.  to  Dec.  14,  1988;  there¬ 
after  at  par.  Nonredeemable  prior  to  Dec. 

15,  1986  for  refunding  below  8%.  S.f.  to 
retire  $60,000  each  Oct.  1  to  maturity. 


S%%  Mtge.  S.F.  Bonds,  Ser.  U  —  Dated 
Dec.  15,  1972;  due  Dec.  15,  1992.  Author., 
issued  and  o/s,  $8,000,000  U.S.  ($7,973,600 
Cdn.). 

Privately  placed. 

General  Mtge.  S.F.  Bonds: 

Series  A  (since  redeemable),  B  and  C, 
issued  under  1966  amalgamation  agree¬ 
ment  in  exchange  for  o/s  general  mtge. 
bonds  of  two  of  amalgamating  cos.  on  a 
par-for-par  basis.  Series  D  issued  1970. 
Author,  no  set  amount,  but  subject  to  re¬ 
strictions  in  trust  deed.  Security  —  Sub¬ 
ordinate  both  as  to  security  and  in  pay¬ 
ment,  to  1st  mtge.  bonds. 

Trustee  —  Montreal  Trust  Co. 


4 %%  Gen.  Mtge.  Bonds,  Ser.  B  — 

Dated  Sept.  15,  1966;  due  Dec.  1,  1974.  Int. 
June  and  Dec.  1.  Issued  (original 
amount),  $2,500,000;  o/s  Dec.  31,  1973,  $2,- 
026,000. 

Redeem,  at  101.80  on  or  before  Nov.  30, 
1966;  premium  thereafter  decreasing  by 
.20  of  1%  p.a.  to  1973;  thereafter  at  par. 
For  s.f.  redeem,  at  100.90  on  or  before 
Nov.  30,  1966;  thereafter  premium  de¬ 
creasing  by  .10  of  1%  p.a.  to  1973,  there¬ 
after  at  par. 

5%%  Gen.  Mtge.  Bonds,  Ser.  C  — 
Dated  Sept.  15,  1958;  due  June  1,  1978. 
Int.  June  and  Dec.  1.  Issued  (original 
amount),  $2,000,000;  o/s  Dec.  31,  1973,  $1,- 
700,000. 

Redeem,  at  103  on  or  before  May  31, 
1967;  thereafter  premium  decreasing  by 
.25  of  1%  p.a.  to  1978;  thereafter  at  par. 

9%%  Gen.  Mtge.  Bonds,  Ser.  D  — 
Dated  Oct.  15,  1970;  due  Oct.  15,  1990.  In¬ 
terest  Apr.  and  Oct.  15.  Author,  and  is¬ 
sued  $5,000,000;  o/s  at  Dec.  31,  1973,  $4,- 
700.000. 

Redeem,  at  109  on  or  before  Oct.  14, 
1971;  thereafter  premium  decreasing  by 
%  .of  1%  to  1988;  thereafter  at  par.  For 
s.f.  at  par.  Not  redeem,  for  refunding 
prior  to  Oct.  15,  1985  at  int.  cost  of  less 
than  9%%  p.a. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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Purchase  Obligation:  Co.  had  o/s  an 
obligation  re  purchase  of  property,  as¬ 
sumed  from  the  predecessor  New¬ 
foundland  Light  and  Power  Co.  The  orig¬ 
inal  amount  was  $400,000,  payable  m 
annual  instalments  of  $12,000  to  1977  incl 
and  the  balance  of  $172,000  in  1978  ’  Bal¬ 
ance  o/s  Dec.  31,  1973,  $220,000 

Previous  Long-Term  Debt 
5%  1st  Mtge.  Bonds,  Ser.  A:  —  Due 
Dec.  1,  1972.  Iss.  $2,500,000;  o/s  at  Dec  31 
1971  $2,214,500;  all  redeemed  at  maturity. 

514%  1st  Mtge.  Bonds,  Ser.  G:  —  Due 
Aug.  1,  1972.  Iss.  $600,000;  o/s  at  Dec.  31, 
1971,  $429,000;  all  redeemed  at  maturity. 

5%  1st  Mtge.  Bonds,  Ser.  Q:  _  Due 
Jujy  1.  1972  Iss.  $187,430;  o/s  at  Dec.  31, 
1971,  $171,250;  all  redeemed  at  maturity. 


NEWFOUNDLAND  LIGHT  &  POWER  CQ.  LTD. 


Years  Ended  Dec.  31:  1973  ig72 

n  - - $000  - 

Operating  revenues  .  27,772  24,523 

Income  after  operating  exps.  12,598  1R689 

Net'  before  income  taxes  ....  5,834  5  600 

Net  income  .  3,881  3,741 

Earnings  per  common  share  $1.34  $1.39 

Common  dividends  declared  .  0.70  0.70 

- - $000  - 

Cash  .  152  221 

Total  current  assets  .  4,609  4,348 

Prop.,  plant,  equip,  (net)  . .  .  137,505  126,820 

Total  assets  .  143,745  132,750 

Current  loans  payable  .  3,867  1,261 

Long-term  debt  .  45,725  46,261 

Shareholders’  equity  .  38,772  32,867 

Working  capital  .  (1278  33 


Fiscal  Operating  Net  Earns,  per 

Year  Revenue  Income*  com.  sh. 

1973  .  $27,772,235  $3,880,837  $1.34 

1972  .  24,523,042  3,741,134  1.39 

1971  .  21,702,217  3,385,752  1.25 

1970  .  19,988,569  2,950,643  1.07 

1969  .  18,329,638  2,767,575  1.00 


•As  reported  originally,  without  restatement. 


Newfoundland  Telephone  Company 
Limited 

Head  Off.  —  343  Duckworth  St.,  St. 
John’s,  Nfld.  Trans.  Agent  —  Montreal 
Trust  Co.,  St.  John’s,  Halifax,  Mbntreal 
(pref.  and  ord.);  Toronto,  Winnipeg,  Cal¬ 
gary  and  Vancouver  (pref.  only).  Listed 
—  T,  M  (pref.  only). 

Company  —  (Nfld.  1919).  Operates  the 
principal  telephone  and  communications 
system  in  Newfoundland.  At  Dec.  31, 
1973,  co.  had  123,157  telephones  in  oper¬ 
ation.  Co.  also  owns  30,000  shs.  (0.5%) 
of  Telesat  Canada,  .which  is.  estab¬ 
lishing  a  national  satellite  telecommuni¬ 
cation  system. 

Bell  Canada  owned  99.8%  of  the  o/s  ord. 
shs.  at  Dec.  31,  1973. 

Directors  —  L.  H.  M.  Ayre,  chm.;  A.  A. 
Brait,  pres,  and  man.  dir.;  H.  Colling  - 
wood,  Hon.  F.  A.  O’Dea,  H.  L.  Lake,  F.  J. 
O’Leary,  St.  John’s;  A.  R.  Lundrigan,  M. 
G.  Green,  Corner  Brook;  D.  C.  Parker, 
Grand  Falls,  all  Nfld.;  J.  F.  Stinson,  Ot¬ 
tawa,  G.  L.  Henthorn,  Montreal.  Vice- 
pres.  —  L.  A.  Cox.  Sec.  —  G.  R.  Hanley. 
Compt.  —  D.  Adev. 

Capital  Stock— Author.  Outstand.  Par 
7.25%  Pref.  250,000  sh.  245,475  sh.  $20 
Ordinary  9,000,000  sh.  5,082,259  sh.  $5 

7.25%  pref.  —  Redeem,  at  $21.45  to 
Sept.  15,  1975,  $21.20  thereafter  to  Sept. 
15,  1978,  prem.  deer,  by  20c  each  3-yr.  pe¬ 
riod  to  $20.40  to  Sept.  15,  1990  and  $20.20 
thereafter.  Purchase  fund  to  buy  6,250  shs. 
p.a.  commencing  in  1973  at  a  cost  not 
exceeding  $20  per  sh. 

Capital  Changes  —  3,000,000  ord.  shs. 
were  created  in  Mar.  1972;  500,000  pref. 
shs.,  $25  par,  were  cancelled  in  July,  1972; 
250,000  7.25%  pref.  shs.,  $20  par,  were  au¬ 
thor.  in  Aug.,  1972. 

Dividends  —  7.25%  Pref.:  $1.45  p.a. 
cum.,  pay.  3614c  March,  June,  Sept,  and 
Dec.  15;  initial  of  33140  cum.  from  Sept. 
22,  1972,  pd.  Dec.  15,  1972.  Ord.  —  Present 
rate  50c  p.a.  estab.  with  quarterly  pay¬ 
ment  of  1214c  per  sh.  pd  Dec.  31,  1971. 
Previously,  rate  of  44c  pd.  quarterly  from 


Dec.  31,  1970  to  Sept.  30,  1971.  In  recent 
fiscal  years  divds.  declared  on  ord.  stock 
as  follows:  i 

1967  .  $0.20  1970  .  $0.41 

1968  .  0.30  1971  0.4514 

1969  .  0.40  1972-73  .  0.50 

Long  Term  Debt 

Privately  Placed  First  Mtge.  Bonds: 

Outstand. 

Due  $000 

514%  Series,  June,  1978  .  840 

6%  Series,  June,  1979  .  820 

7%  Series,  May,  1980  .  1,760 

514%  Series,  June,  1988  .  3,000 

7%  Series,  Dec.,  1991  .  3,000 

7%%  Series,  Nov.,  1978  .  500 

7%%  Series,  Nov.,  1993  2,500 

514%  First  Mortgage  20  Yr.  S.F.  Bonds 
—  Dated  May  15,  1957;  due  May  15,  1977. 
Interest  May  and  Nov.  15.  Issued 
$1,500,000;  o/s  Dec.  31,  1973,  $1,215,000. 

Redeemable  at  103  to  and  incl.  May  15, 
1960;  premium  decreasing  14  of  1%  each 
three  year  period  to  1975;  par  thereafter. 

Trustee  —  Montreal  Trust  Co. 

914%  First  Mortgage  S.F.  Bonds  — 
Dated  May  15,  1970;  due  May  15,  1990,  or, 
prepayable  on  May  15,  1975  at  holder’s 
option  exercisable  after  May  15,  1974  and 
prior  to  Nov.  15,  1974.  Int.  May  and  Nov. 
15.  Issued  and  o/s  $7,500,000. 

Redeem,  after  May  15,  1975  at  106.50  to 
May  15,  1976;  premium  then  decreasing 
14  of  1%  p.a.  to  May  15,  1988;  par  there¬ 
after.  Non-redeem.  prior  to  May  15,  1987 
for  refunding  at  int.  cost  of  less  than 
914%  p.a.  S.f.  to  retire  principal  amt.  of 
$150,000  in  each  year  1975  to  1989. 

Trustee  —  Montreal  Trust  Co. 

8%%  First  Mortgage  S.F.  Bonds  — 
Dated  April  15,  1971;  due  April  15,  1992. 
Interest  Apr.  and  Oct.  15.  Issued 
$7,500,000;  o/s  at  Dec.  31,  1973,  $7,169,000. 

Redeem,  on  or  before  Apr.  15,  1972  at 
107.95;  premium  decreasing  0.45  of  1% 
p.a.  to  Apr.  15,  1989;  thereafter  at  par;  s.f. 
at  par.  Not  refundable  prior  to  Apr.  15, 
1988,  at  an  interest  cost  less  than  8.70% 
p.a. 

S.f.  to  retire  2%  princ.  amount  p.a 
from  Apr.  15,  1972. 

Trustee  —  Montreal  Trust  Co. 

9%  First  Mortgage  S.F.  Bonds  —  Dated 
Dec.  7,  1973;  due  Dec.  1,  1994.  Interest 
June  and  Dec.  1.  Issued  and  o/s  $15,000,- 
000. 

Redeem,  on  or  before  Dec.  1,  1974  at 
108.55;  prem.  deer.  0.45  of  1%  p.a.  to  Dec. 
1,  1992;  thereafter  at  par.  Non-redeem. 
prior  to  Dec.  1,  1989,  at  an  int.  cost  less 
than  9.05%  p.a. 

S.f.  to  retire  2%  princ.  amt.  p.a.  from 
Dec.  1,  1974. 

Trustee  —  Montreal  Trust  Co. 

Previous  Long-Term  Debt  —  5V2% 
First  Mtge.  20-yr.  S.F.  Bonds  —  Due  May 
1,  1973.  Iss.  $500,000;  o/s  at  Dec.  31,  1972, 
$405,000;  all  redeemed  at  maturity. 


NEWFOUNDLAND  TELEPHONE 
COMPANY  LTD. 


Years  Ended  Dec.  31:  1973  *1972 

’  - $000  - 

Total  revenue  .  26,178  22,208 

Income  after  operating  exps.  13,911  12,063 

Net  before  income  taxes _  9,296  8,163 

Net  income  . 3,849  3,634 

Earnings  per  common  share  $0.69  $0.70 

Common  dividends  declared  .  0.50  0.50 

-  $000  - 

Short-term  investments  .  1,773  _ 

Total  current  assets  .  8,408  4,823 

Prop.,  plant,  equip,  (net)  .  75,126  63,538 

Total  assets  . . .  86,456  71,146 

Current  loans  payable  .  1,994  190 

Long-term  debt  .  43,304  28,902 

Shareholders’  equity  .  36,305  35,448 

Working  capital  .  2,930  103 


•Restated  to  1973  basis. 

•As  reported  by  the  company;  excluding 
extraordinary  items. 


Fiscal  Total  Net  Earns,  per 

Year  Revenue  Income*  com.  sh. 

1973  .  $26,177,774  $3,848,573  $0.69 

1972  .  22,207,582  3,634,405  0.70 

1971  .  19,174,109  3,025,918  0.60 

1970  .  17,450,266  2,461,071  0.53 

1969  .  13,261,627  1,145,504  0.28 


•As  reported  originally,  without  restatement: 
excludes  extraordinary  items. 


^Northern  and  Central  Gas  Corporation 
Limited 

Head  Off.  —  4600  Toronto-Dominion 
Centre,  Toronto,  Ont.  M5K  1E5.  Trans. 
Agents  —  Common:  National  Trust  Co., 
Montreal,  Toronto,  Calgary,  Winnipeg, 
Regina  and  Vancouver;  Chemical  Bank, 
New  York;  1st  Pfce.:  Montreal  Trust  Co., 
Montreal,  Calgary,  Vancouver,  Winnipeg, 
Toronto;  2nd  Pfce.:  National  Trust  Co., 
Toronto,  Montreal,  Winnipeg,  Calgary, 
Vancouver;  Jr.  Pfce.:  National  Trust  Co., 
Toronto,  Montreal,  Winnipeg,  Regina, 
Calgary,  Vancouver.  Listed  —  T  (all);  M 
(jr.  pfce.  &  com.);  W,  V  &  N  (com. 
only) . 

Company  —  (Ont.  1954).  Directly  and 
through  subsidiaries  owns  and  operates 
natural  gas  distribution  facilities  in  On¬ 
tario,  Quebec  and  Manitoba.  Operations 
also  include  crude  oil,  coal  and  natural 
gas  production,  mineral  exploration  and 
propane  gas  sales. 

Directors  —  E.  C.  Bovey,  chm.  &  chief 
exec,  officer;  C.  S.  Clark,  vice-chm.;  E.  G. 
Battle,  pres.  &  chief  oper.  officer;  M.  C. 
Deans,  P.  A.  Allen,  F.  A.  M.  Huycke,  To¬ 
ronto;  A.  S.  Leach,  Winnipeg;  E.  R.  Alex¬ 
ander,  E.  J.  Courtois,  Raymond  Lavoie, 
Montreal;  Donald  McKelvie,  New  Lis- 
keard,  Ont.;  Blancke  Noyes,  V.  T.  Low, 
New  York;  R.  B.  Craddock,  Tucker’s 
Town,  Bermuda,  E.  A.  Galvin,  Calgary. 
Exec.  Vice-pres.’s  —  T.  G.  Sheeres,  J.  J. 
Leroux.  Sr.  Vice-pres.’s  —  A.  P.  Rathke, 
A.  E.  Sharp.  Vice  pres.  &  sec.  —  W.  T. 
Kilbourne.  Vice-pres.’s  —  R.  T.  Rhodes,  L. 
W.  Blaine,  L.  L.  Hartford,  R.  B.  Snyder. 
Treas.  —  A.  S.  G.  Duguid. 

Capital  Stock — Author.  Outstand.  Par 
First  Pfce.  562,967  sh.  $50 

$2.60  1st  ser.  128,441  sh. 

$2.70  2nd  ser.  34,318  sh. 

2nd  Pfce.  1,644,529  sh.  $25 

$1.06  ser.  A  .  7,987  $h. 

$1.50  ser.  B  1,273,317  sh. 

Jr.  Pfce.  4,000,000  sh.  $25 

1st  Ser.  1,500,000  sh. 

Com.  *30,445,160  sh.  13,413,700  sh.  n.p.v. 

*Of  which  1,253,767  shs.  reserved  for 
exer.  of  warrants  and  options  and  4,878,- 
176  shs.  for  conv.  of  pfce.  shs. 

First  Pfce.  —  Issuable  in  series.  Pref.  as 
to  divds.  and  capital.  Non-voting  unless  8 
quarterly  divds.  in  arrears,  when  entitled 
to  one  vote  per  sh.  and  elect  2  directors 
(if  board  consists  of  7  members  or  less) 
or  3  directors  (if  board  in  excess  of  7 
members) . 

$2.60  1st  Pfce.,  First  Series  —  Entitled 
to  $2.60  p.a.  cum.  from  Dec.  1,  1965.  Re¬ 
deem.  at  $52.50  to  Dec.  1,  1970;  at  $52.00  to 
Dec.  1,  1975;  at  $51.50  to  Dec.  1,  1980;  at 
$51.00  to  Dec.  1,  1985;  thereafter  at  $50.50; 
same  in  liquidation.  Purchase  fund  com¬ 
mencing  1967  to  retire  2%  of  aggregate 
par  value  of  1st  pfce.  shs.  (1965  ser.) 
theretofore  issued,  at  a  price  not  exceed¬ 
ing  $50  per  sh.;  fund  not  cum. 

$2.70  1st  Pfce.,  Second  Series  —  En¬ 
titled  to  $2.70  p.a.  cum.  Redeem,  at  $51.00 
to  June  15,  1970;  $50.75  to  June  15,  1971; 
thereafter  at  $50.50.  Purchase  fund  retires 
900  1st  pfce.  shs.,  2nd  Series,  each  year  at 
a  price  not  exceeding  $50  a  sh.  plus  costs 
of  purchase;  fund  not  cum. 

$1.06  2nd  Pfce.,  Ser.  A  —  Entitled  to 
$1.06  p.a.  cum.  from  May  1,  1965.  Re¬ 
deem.  at  $27.50  and  accr.  divds.;  same  in 
liquidation.  Ser.  A  2nd  pfce.  shs.  were 
conv.  prior  to  Dec.  31,  1971  on  basis  of  8 
com.  shs.  for  every  5  ser.  A  2nd  pfce.  shs. 
held.  Purchase  fund  —  retires  2%%  of 
Series  A  2nd.  pfce.  iss.  from  earned  sur¬ 
plus  at  price  not  exceeding  $25  a  sh.; 
fund  not  cum.  Entitled  to  one  vote  per 
sh. 

$1.50  2nd  Pfce.,  Ser.  B  —  Entitled  to 
$1.50  p.a.  cum.  from  Aug.  15,  1967.  Re 
deem,  on  or  after  Aug.  15,  1976,  at  $26.50. 
Convertible  into  com.  shs.  to  Aug.  15, 
1977  on  basis  of  9  com.  shs.  for  every  5* 
ser.  B  2nd  Pfce.  shs.  converted.  Purchase 
fund  retires  2%%  p.a.  of  aggregate  of 
greatest  number  of  ser.  B  2nd  Pfce.  shs. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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issued,  at  $25  or  less;  fund  not  cum.  En¬ 
titled  to  one  vote  per  sh. 

$1.50  Jr.  Pfce.,  First  Series  —  Entitled 
to  $1.50  p.a.  cum.  from  June  21,  1972.  Re¬ 
deem.  on  or  after  June  30,  1975,  at  $2614 
to  June  30.  1982;  thereafter  at  $26  to  June 
30,  1984;  thereafter  at  $25%  to  June  30, 
1986;  thereafter  at  $25%  to  June  30,  1988; 
thereafter  $25%.  Conv.  into  com.  shs.  at 
$14.50  per  com.  sh.  (approx.  1.72  com.  shs. 
to  June  30,  1977;  thereafter  at  $16  (ap- 
prov.  1.56  com.  shs.)  to  June  30,  1982. 
Entitled  to  one  vote  per  sh. 

Common  —  One  vote  per  sh. 

•Warrants  —  O/s  at  Dec.  31,  1973,  to 
purchase  1,981  com.  shs.  at  $12  to  $15  per 
sh.  to  1978  and  799,325  shs.  at  $14  per  sh. 
to  1977. 

Options  —  O/s  at  Dec.  31,  1973,  to  buy 
305,000  com.  shs.  at  $9.75  to  $15,875  per  sh. 
to  1978;  addit.  128,895  shs.  reserved  for  fu¬ 
ture  options. 

Sh.  Purchase  Plan  —  At  Dec.  31,  1973, 
18,566  com.  shs.  reserved  under  the  plan, 
of  which  3,578  shs.  were  being  subscribed 
for  at  $8.44  to  $10.66  per  sh. 

Capital  Changes  —  Author,  capital  incr. 
by  creation  of  4.000,000  jr.  pfce.  shs.  in 
May,  1972,  of  which  1,500,000  were  desig¬ 
nated  as  $1.50  conv.  first  series  and  sold 
publicly  at  $25  per  sh.  in  June,  1972.  Com. 
shs.  split  2  “new  for  1  old  in  June,  1966. 

Dividends  —  1st  Pfce.,  First  Ser.  — 
$2.60  p.a.  cum.,  pd.  regularly  March,  June, 
Sept.,  Dec.  1.  1st  Pfce.,  Second  Ser.  — 
$2.70  p.a.  cum.  pd.  regularly  March,  June, 
Sept.,  Dec.  15.  2nd  Pfce.,  Ser.  A  —  $1.06 
p.a.  cum.,  pd.  regularly  Feb.,  May,  Aug., 
Nov.  1.  2nd  Pfce.,  Ser.  B  —  $1.50  p.a. 
cum.,  pd.  Feb.,  May,  Aug.,  Nov.  15.  Jr. 
Pfce.,  First  Ser.  —  $1.50  p.a.  cum.,  pd. 
regularly,  last  day  of  March,  June,  Sept., 
Dec.;  initial  of  41  %c  pd.  Sept.  30,  1972. 
Com. — present  rate  60c  p.a.  pay!  quarterly, 
estab.  with  15c  pay.  June  1,  1969;  pre¬ 
viously  12%c  pd.  quarterly  from  June  1, 
1968,  to  Mar.  1,  1969,  incl.  com.  divds.  de¬ 
clared  in  recent  years  as  follows: 

1963  .  $0.50  1967  .  $0.39 

1964  .  0.55  1968  .  0.47% 

1965  .  0.60  1969  .  0.57% 

1966  . f  0.31%  1970-73  ...  0.60 

1*0.18 

-‘Following  2-for-l  split. 

Long-Term  Debt 

Privately  Held  Issues  o/s  at  Dec.  31, 
1973: 

First  Mtge.  Collateral  Trust  Bonds:  $000 


Series  Due  Outstand. 

6%  Series,  July,  1978  .  2,531 

5%%  Series,  July,  1978  .  1,871 

5%%  Series,  July,  1982  .  2,625 

5%%  Series,  July,  1983  .  3,850 

6%%  Series,  Apr.,  1986  . 9,250 

8%  Series,  1974-76  .  .  3,000 

8%%  Series,  1992  *32,000 

8%%  Series,  Dec.,  1989  . *42,320 

6%  Notes  Apr.,  1975  .  *740 

6%  Subord.  Notes  1987  . *6,500 

*U.S.  funds. 


Pnhlip  IsiciiPQ* 

First  Mtge.  &  Coll.  Trust  Bonds,  8% 
Series  —  Dated  Aug.  1,  1968;  S.f.  bonds 
due  Aug.  1,  1989.  Interest  Feb.  and  Aug. 
1.  Issued,  $20,000,000  s.f.;  o/s  at  Dec.  31, 
1973,  $19,060,000. 

Redeem.  - —  S.f.  bonds  callable  at  108  to 
July  31,  1969;  thereafter  premium  de¬ 
creases  0.40%  p.a.  to  1988;  thereafter  at 
par.  Non-callable  to  Aug.  1,  1984  for  re¬ 
funding  below  8%.  S.f.  to  retire  $1,Q00,000 
p.a.  each  Aug.  1  from  1977-80:  $1,250,000 
p.a.  1981-84;  $1,500,000  p.a.  1985-88. 

Trustee  —  Montreal  Trust  Co. 

9%%  Sr.  Debs.  —  Dated  Jan.  15,  1971; 
due  Jan.  15,  1991.  Int;  Jan.  and  July  15. 
Author.,  issued  and  o/s  $50,000,000. 

Redeem,  at  109.125  on  or  before  Jan. 
15,  1972,  thereafter  at  108.60  to  Jan.  15, 
1973,  thereafter  premium  decreasing  by 
%  of  1%  p.a.  to  100.60  to  Jan.  15,  1989, 
thereafter  at  par;  for  s.f.  at  par.  Not  re¬ 
deem.  for  refunding  below  9.68%  before 
Jan.  15,  1986. 

S.f.  of  $2,000,000  princ.  p.a.  on  Jan.  15, 
1977-90,  iricl.  Co.  can  also  make  non-cum. 


optional  s.f.  payments  of  $500,000  princ. 
on  any  payment  date. 

Security  —  Direct  obligation  of  co. 
ranking  sr.  to  1987  notes  and  subord.  de¬ 
bents. 

Trustee  —  Crown  Trust  Co. 

5%%  Subord.  Debs.  —  Dated  June  1, 
1957;  due  June  1,  1982.  Interest  June  and 
Dec.  1.  Issued  $8,000,000;  o/s  Dec.  31,  1973, 
$5,443,010. 

Redeem,  at  par.  and  accr.  int.  on  30 
days’  notice.  Annual  s.f.  to  retire  smaller 
of:  $250,000  p.a.  in  1968-77  inch;  and  $400,- 
000  p.a.  in  1978-81  inch;  or  (b)  50%  of  s.f. 
net  income  (as  defined)  for  preceding  fis¬ 
cal  year. 

Trustee  - —  National  Trust  Co.  Ltd., 
Montreal,  Toronto  and  Vancouver;  Bank¬ 
ers  Trust  Co.,  New  York. 

6%  Subord.  Debs.  —  Dated  July  15, 
1957;  due  July  15,  1982.  Interest  Jan.  and 
July  15.  Author,  and  issued  $7,000,000;  o/s 
at  Dec.  31,  1973,  $4,739,800. 

Redeemable  on  30  days’  notice  at  par. 
S.f.  to  retire  $220,000  p.a.  each  July  14,  to 
1977,  and  $350,000  in  1978-  81,  or  (b)  45% 
of  sinking  fund  net  income  (as  defined). 

Trustee  — •  Guaranty  Trust  Co. 

6%  Subord.  S.F.  Debs.  —  Dated  May  1, 
1962,  due  May  1,  1985.  Interest  May  and 
Nov.  1.  Issued  $5,000,000;  o/s  Dec.  31,  1973, 
$2,693,000. 

Redeem,  at  106  on  or  before  May  1, 
1963;  premium  decreasing  by  0.30  of  1% 
p.a.  to  and  incl.  May  1,  1973;  thereafter 
decreasing  by  0.25  of  1%  p.a.  to  and  incl. 
May  1,  1984;  thereafter  at  par.  Redeem, 
for  s.f.  at  103  on  or  before  May  1,  1963; 
premium  decreasing  by  0.15  of  1%  p.a.  to 
and  incl.  May  1,  1973;  thereafter  decreas¬ 
ing  by  0.125  of  1%  p.a.  to  and  incl.  May  1, 
1984;  thereafter  at  par.  Not  refundable 
prior  to  May  1,  1974,  below  6%  p.a.  S.f.  to 
retire  $235,000  p.  a.  to  1984. 

Trustee  —  Canada  Permanent  Trust  Co. 

6 y2%  Subord.  S.F.  Debs.  —  Dated  June 

1,  1967;  due  June  1,  1988.  Interest  June 
and- Dec.  1.  Issued  $25,000,000;  o/s  Dec.  31, 
1973,  $20,153,000. 

Redeem,  at  105.5  on  or  before  June  1, 
1968;  premium  decreasing  0.30  of  1%  p.a. 
to  June  1,  1978;  inch;  thereafter  premium 
decreasing  0.25  of  1%  p.a.  to  June  1,  1987; 
inch;  thereafter  at  par;  in  each  case  plus 
accrued  interest.  S.f.  to  retire  $687,000  p.a. 
to  1971;  $813,000  in  1972-75  inch;  $937,000 
in  1976-79  inch;  $1,063,000  in  1980-83 
inch  $1,187,000  in  1984-87  inch  Not  re¬ 
deem.  prior  to  June  1,  1982,  for  refunding 
below  6%%. 

Trustee  —  Canada  Permanent  Trust  Co. 

9%%  Subord.  S.F.  Debs.  —  Dated  July 

2,  1970;  due  July  2,  1991  or  prepay,  on 
July  2.  1975  at  holder’s  option,  exercis¬ 
able  after  July  2,  1974  and  prior  to  Jan.  2, 
1975.  Int.  Jan.  and  July  2.  Author.,  issued 
and  o/s  $20,000,000. 

Non-redeem.  prior  to  July  3,  1975; 

thereafter  redeem,  at  107.00  on  or  before 
July  2,  1976,  premium  decreasing  %  of 
1%  p.a.  to  104.50  to  July  2,  1981,  there¬ 
after  premium  decreasing  0.45  of  1%  p.a. 
to  100.45  at  July  2,  1990,  thereafter  at  par; 
for  s.f.  at  par.  Not  redeem,  for  refunding 
at  an  interest  cost  below  9%%  p.a.  before 
July  1,  1985. 

S,f.  to  retire  5%  of  princ.  outstand.  at 
July  3,  1975,  on  July  2.  1976-90  inch 

Trustee  —  Canada  Permanent  Trust  Co. 

Other  —  Also  o/s  at  Dec.  31,  1973,  was 
an  interest  free  note  of  $454,046. 

Prem.  on  U.S.  Funds  —  O/s  at  Dec.  31, 
1973,  $3,073,763  from  bonds  and  $442,797 
from  other  debt. 


Subsidiary  Long-Term  Debt  —  At  Dec 

31,  1973,  subsids.  had  debt  o/s  as  follows- 
Greater  Winnipeg  Gas  Co.,  $20,575,000- 
Gaz  Metropolitain.  inc.,  $56,378,090,  Cana¬ 
dian  Industrial  Gas  &  Oil  group. 
$16,908,812;  and  Coleman  Collieries  Ltd., 
$4,827,109. 

Other  —  Also  o/s  at  Dec.  31.  1973,  was 
$183,009  in  other  debt. 


Subsidiaries 

Natural  Gas  Utilities:  Greater  Winni¬ 
peg  Gas  Co.  (which  see)  —  99.7%  owned 
Gaz  Metropolitain,  inc.  (which  see)  — 


81.6%  owned.  Gaz  du  Quebec,  inc.  — 
100%  owned  Le  Gaz  Provincial  du  Nord 
de  Quebec  Ltee  —  100%  owned;  distrib¬ 
utes  natural  gas  in  the  Rouyn-Noranda 
area  of  Que.  Champion  Pipe  Line  Corp. 
Ltd.  —  100%  owned;  owns  transmission 
line  from  Earlton,  Ont.  to  the  Rouyn-No¬ 
randa  area. 

Oil  &  Gas;  Canadian  Industrial  Gas  & 
Oil  Ltd.  (which  see)  —  62%  owned. 

Other:  Coleman  Collieries  Ltd.  (which 
see)  —  81.8%  owned.  Northern  Ontario 
Acceptance  Co.  Ltd.  • —  100%  owned.  Nor- 
twin  Development  Co.  Ltd.  —  100% 

owned;  constructs  field  offices  and  serv¬ 
ice  centres  for  lease  back  to  co.  Northern 
&  Central  Realty  Ltd.  ■ —  100%  owned. 
Gaz  Natural  Radisson  Ltee  —  100% 

owned.  Western  Propane  Inc.  —  100% 
owned. 


NORTHERN  AND  CENTRAL  GAS  CORP.  LTD. 


Years  Ended  Dec.  31:  1973  1972 

-  $000  - 

Sales  &  other  revenues  ....  262,950  230,764 

Income  after  operating  exps.  79,231  70,059 

Net  before  income  taxes  ....  29,269  25,179 

Net  income  . 19,999  17,639 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $1.15  $1.04 

Fully  diluted  basis*  .  1.07  1.00 

Common  dividends  declared  .  0.60  0.60 


-  $000  - 

Cash  &  s.t.  deposits  .  12,443  11,485 

Total  current  assets  .  66,369  60,749 

Investments  (cost)  .  32,528  30,049 

Prop.,  plant,  equip,  (net)  . .  .  525,133  504,736 

Total  assets  .  676,397  649,843 

Current  loans  payable  .  17,980  16,005 

Long-term  debt  .  348,636  337,365 

Shareholders’  equity  .  200,368  194,707 

Working  capital  . 7,899  8,172 


Sales 

Fiscal  &  other  Net  Earns,  per 

Year  Revenues  Income*  com.  sh. 

1973  .  $262,950,000  $19,999,000  $1.15 

1972  .  221,038,000  17,639,000  1.04 

1971  .  192,784,000  1  5,858,000  0.99 

1970  .  172,647,000  14,118,000  0.88 

1969  .  150,562,000  12,275,000  0.81 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


*Northern  Telephone  Limited 

Head  Off.  —  17  Paget  St.,  New  Lis- 
keard,  Ont.  P0J  1P0.  Trans.  Agents  — 
Crown  Trust  Co.,  Toronto,  Winnipeg,  Cal¬ 
gary  and  Montreal. 

Company  —  (Ont.  1905).  Directly  and 
through  subsid.  provides  telephone  serv¬ 
ice  to  municipalities  in  northern  Ontario 
and  Quebec. 

Bell  Canada  holds  97%  of  2nd  pfce.  shs. 
and  com.  shs.  representing  98.3%  of  o/s 
voting  stock. 

Directors  —  Donald  McKelvie,  chm., 
New  Liskeard;  Palle  Kiar,  pres.,  Ottawa; 
R.  A.  H.  Taylor,  W.  R.  Ramsay,  R.  T. 
Hutchinson,  New  Liskeard;  J.  C.  La- 
vigne,  Timmins;  G.  E.  Knowles,  Kapus- 
kasing,  all  Ont.;  J.  A.  Coombs,  Claude 
Duhamel,  Montreal.  Vice-pres.  &  g§n. 
mgr.  —  M.  W.  Cooper.  Sec.  —  D.  H.  J. 
Lamothe.  Treas.  —  J.  C.  Burkholder. 


First  Pfce. 


500,000  sh. 


$20 


.  5%%  Ser.  A  '  75,000  sh. 

5%%  Ser.  B  50,000  sh. 

5%  %  Ser.  C  100,000  sh. 

5%%  Ser.  D  ”  25,000  sh. 

Second  Pfce.  128,200  sh.  $20 

5%  Ser.  A  7,853  sh. 

5%%  Ser.  B  120.347  sh.  ' 

Com.  6,500,000  sh.  3,043,657  sh.  n.p.v. 

First  Pfce.  Ser.  A:  5%%  per  sh.  p.a. 
cum.  Redeem,  at  $20.40.  Entitled  to  re- 
demp.  price  in. liquid.  One  vote  per  share. 

First  Pfce.  Ser.  B.:  5%%  per  sh.  p.a. 
cum.  Redeem,  at  $20.40.  Entitled  to  re- 
demp.  price  in  liquid.  One  vote  per  sh. 

First  Pfce.  Ser.  C  and  D:  5%%  p.a. 
cum.  Redeem,  at  $20.60  through  Jan.  1, 
1970;  thereafter  at  $20.40.  Entitled  to  re- 
demp.  price  in  liquid.  One  vote  per  sh. 

Second  Pfce.  Ser.  A:  5%  p.a.  cum.  Re¬ 
deem.  at  $20.60  through  Jan.  1,  1972; 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33 
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thereafter  at  $20.40.  Entitled  to  redemp. 
in  liquid.  One  vote  per  sh. 

Second  Pfce.  Ser.  B:  514%  p.a.  cum.  Re¬ 
deem.  at  $20.80  through  Apr.  1,  1972; 
thereafter  at  $20.60  through  Apr.  1,  1975; 
thereafter  at  $20.40.  Entitled  to  redemp. 
price  in  liquid.  One  vote  per  sh. 

Were  conv.  into  2  com.  shs.  for  each 
pfce. 'sh.  on  pay.  of  $5  to  and  incl.  June  1, 
1969;  thereafter  pay.  of  $8  to  Dec.  1,  1971, 
when  conv.  feature  expired. 

Com.  —  One  vote  per  sh. 

Rights  —  Iss.  Aug.  7,  1972,  allowing  one 
com.  sh.  to  be  purch.  at  $6.25  for  3  %  rts. 
Expired  Aug.  28,  1972. 

Capital  Change  —  By  S.L.P.  dated  Oct. 
9,  1973,  author,  com.  shs.  were  incr.  from 
5,000,000  shs. 

Dividends  —  5%%  1st  Pfce.  Ser.  A,  B, 

C  and  D  —  $1.10  p.a.  cum.  pd.  regularly 
first  day  of  Jan.,  Apr.,  July  and  Oct.  5% 
2nd  Pfce.  Ser.  A  —  $1  p.a.  cum.,  pay. 
same  dates  as  1st  pfce.  514%  2nd  Pfce. 
Ser.  B  ■ —  $1.05  p.a.  cum.,  pay.  quarterly. 
Initial  7c  pd.  July  1,  1966;  2614c  pd.  Oct. 
1,  1966  and  regularly  quarterly  since. 
Com.  —  Pd.  continuously  since  1910.  Rate 
of  30c  per  sh.  p.a.  pay.  quarterly,  estab. 
with  7y2c  per  sh.  pd.  Oct.  15,  1971.  Pre¬ 
viously,  24c  p.a.  pd.  quarterly  Apr.  15,  1964 
to  July  15,  1971.  Com.  divds.  declared  in 
recent  fiscal  years: 

1963  .  $0.1 9  V2  1971  . $0.27 

1964-70  ....  0.24  1972-73  .  0.30 


Long-Term  Debt 
Sinking  Fund  Debentures: 

4%  Series  B  —  Dated  Apr,  1,  1955;  due 
Apr.  1,  1975.  Issued  $1,000,000;  o/s  Dec.  31, 
1973,  $777,000.  Int.  Apr.  and  Oct.  1. 

Redeem,  for  other  than  s.f.  purposes  at 
102  to  1971;  therafter  at  101.  Redeem,  for 
s.f.  at  101  to  1971;  therafter  at  100.5  to 
maturity.  Annual  s.f.  to  retire  $10,000 
Apr.  1,  1956-74  incl. 

5%%  Series  C  —  Dated  May  1,  1958; 
due  May  1,  1978.  Issued  $1,750,000;  o/s 
Dec.  31,  1973,  $1,482,000.  Int.  May  1  and 
Nov.  1. 

Redeem,  at  103  to  and  incl.  Apr.  30, 
1970;  at  102  up  to  and  incl.  Apr.  1974, 
thereafter  at  101  until  maturity.  Redeem, 
for  s.f.  at  101%  to  and  ip  cl.  Apr.  30,  1970; 
at  101  to  and  incl.  April  30,  1974;  there¬ 
after  at  100y2,  until  maturity.  Annual  s.f. 
to  retire  $17,500  May  1,  1959-77. 

6%  Series  D  —  Dated  Jan.  2,  1961;  due 
Jan.  2,  1981.  Issued  $2,000,000;  o/s  Dec.  31, 
1973,  $1,742,500.  Int.  Jan.  and  July  1. 

Redeem,  at  106  to  Jan.  1,  1964;  premium 
decreasing  1%  every  3  years  to  par  after 
Jan.  1,  1979.  Annual  s.f.  to  retire  $20,000 
Jan.  2,  1962-80.  _  , 

5%%  Series  E  —Dated  Dec.  1,  1961; 
due  Dec.  1,  1981.  Issued  $2,000,000;  o/s 
Dec.  31,  1973,  $584,500.  Int.  June  and  Dec. 

L  Redeem,  at  104  on  or  before  Nov.  30, 
1969;  at  103  on  or  before  Nov.  30,  1973; 
at  102  to  1977:  at  101  to  1981,  there¬ 
after  at  par.  Redeem,  for  s.f.  at  half 
above  premiums.  S.f.  to  retire  $20,000 
Dec.  1,  1962-80.  -  „„„n 

5%%  Series  F  —  Dated  May  1,  1963; 
due  May  1.  1983.  Issued  $3,000,000:  o/s 
Dec.  31,  1973,  $2,696,500.  Placed  privately. 

5 Ys%  Series  G  —  Dated  Dec.  15.  1964; 
due  Dec.  15,  1984.  Issued  $2,000,000;  o/s 
Dec.  31,  1973,  $1,815,500.  Int.  June  and 
Dec.  1.  _  , . 

Redeem,  at  104  on  or  before  Dec  14 
1970;  at  103  on  or  before  Dec.  14,  1973;  at 
102  to  1976;  at  101  to  1978;  at  100.50  to 
1983,  thereafter  at  par.  Not  refundable 
prior  to  Dec.  15,  1974  at  int.  rate  or  cost 
of  less  than  5%%.  S.f.  commencing  Dec. 
15,  1965,  to  retire  1%  of  greatest  agre- 
gate  amount  of  such  debs,  previously  is¬ 
sued. 

6%%  Series  H  —  Dated  May  1,  1967; 
due  May  1,  1987.  Int.  May  and  Nov  1.  Is¬ 
sued,  $5,000,000;  o/s  Dec.  31,  1973,  $4,637,- 

Redeem.  at  106  on  or  before  Apr.  30, 
1970;  thereafter  premium  decreasing  by 
1%  every  three  years  to  1985;  thereafter 
at  par.  For  s.f.  redeem,  at  par.  Not  re¬ 
deem.  prior  to  Apr.  30,  1982  for  refunding 


at  an  interest  cost  of  less  than  6%%  p.a. 
Annual  s.f.  to  retire  $50,000  on  May  1 
1968-86. 

Trustee  —  Canada  Permanent  Trust  Co. 
814%  Series  G  —  Due  Apr.  30,  1993.  Is¬ 
sued  and  o/s  at  Dec.  31,  1973,  $7,000,000. 
Placed  privately. 

Subsidiary  Debt  —  At  Dec.  31,  1973, 
subsidiary  debt  o/s  consisted  of  $100,000 
in  6%  1st  mtge.  s.f.  bonds,  series  B,  due 
May  1,  1975. 

Previous  Long-Term  Debt 
4%%  Series  A  S.F.  Debentures  — 

Dated  Sept.  1,  1951;  due  Sept.  1,  1971.  Is¬ 
sued  $500,000;  o/s  Dec.  31,  1970,  $405,500. 
Redeemed  at  101  at  maturity.  Trustee  — 
Canada  Permanent  Trust. 

Wholly  Owned  Subsidiaries  —  Northern 
Quebec  Telephone  Inc.  —  Formed  in  1967 
to  consolidate  all  operations  in  Quebec. 
Algoma  Central  Telephone  Co.  Ltd. 


NORTHERN  TELEPHONE  LIMITED 


Yearg  Ended  Dec.  31:  1973  1972 

- $000  - 

Operating  revenue  .  18,555  15,407 

Income  after  operating  exps.  10,211  8,698 

Net  before  income  taxes  ....  4, 5^08  4,155 

Net  Income  .  2,135  2,058 

Earnings  per  common  share  $0.57  $0.63 

Common  dividends  declared  .  0.30  •  0.30 

- $000  - 

Total  current  assets  .  5,034  3,980 

Prop.,  plant,  equip,  (net)  . . .  49,916  44,473 

Total  assets  .  58,254  51,938 


Current  loans  payable 

Long-term  debt  . 

Shareholders’  equity  . 


97  84 

20,835  13,953 

27,292  26,480 


Working  capital .  446  297 


Fiscal  Operating  Net  Earns,  per 

Year  Revenue  Income*  com.  sh. 

1973  .  $18,554,971  $2,134,918  $0.57 

1972  .  15,407,066  2,058,003  0.63 

1971  .  13,181,905  1,406,878  0.42 

1970  .  12,022,529  1,424,856  0.43 

1969  .  10,584,976  1,324,430  0.39 


•As  reported  originally,  without  restatement. 


/"Northwestern  Utilities  Limited 

Head  Off.  —'10040,  140th  St.,  Edmon¬ 
ton,  Alta.  T5J  2S3.  Trans.  Agent  —  Mont¬ 
real  Trust  Co.,  Edmonton,  Calgary,  Mont¬ 
real  and  Toronto.  Listed  —  T,  M  (pref. 
only). 

Company  —  (Dom.  by  Amalg.  1972). 
Operates  as  a  gas  supplier  in  central  and 
northern  Alta,  and  Dawson  Creek,  B.C., 
serving  a  total  of  153  communities,  in¬ 
cluding  Edmonton,  with  5,459  miles  of 
pipelines.  Gas  sales  in  1973  were  154.2  bil¬ 
lion  cu.  ft.  (138.7  billion  in  1972).  Gas 
reserves  at  the  year-end  were  estimated 
at  3,094  billion  cu.  ft. 

Canadian  Utilities  Limited  owns  all  o/s 
com.  shs. 

1972  Amalgamation  —  On  Jan.  5,  1972, 
Cdn.  Utilities  acquired  all  of  the  co.’s  o/s 
com.  shs.  from  International  Utilities 
Corp.  In  mid-1972,  Northland  Utilities 
Ltd.,  wholly  owned  by  Cdn.  Utilities,  was 
wound  up,  with  its  gas  props,  and  debt 
assumed  by  the  co.  By  Letters  Patent  of 
Amalgamation  dated  Aug.  2,  1972,  the  co. 
merged  with  Northland  Gas  Utilities,  re¬ 
taining  the  name  Northwestern  Utilities 
Limited,  with  one  com.  sh.  of  the  amalga¬ 
mated  co.  iss.  for  one  com.  sh.  of  either 
predecessor  co.  and  one  pref.  sh.  of  the 
new  co.  iss.  for  each  pref,  sh.  of  the  old 
Northwestern  Utilities. 

Directors  —  E.  W.  King,  pres.  &  chief 
exec,  officer;  R.  N.  Dalby,  sr.  vice-pres., 
D.  B.  Collier,  vice-pres.  &  gen.  mgr.;  A. 
R.  McBain,  D.  K.  Yorath,  J.  L.  Schlosser, 
K.  A.  Biggs,  Harry  Hole,  Edmonton;  R. 
M.  Parsons,  Red  Deer,  Alta.  Sr.  vice-pres. 
—  J.  H.  Pletcher.  Yice-pres.  —  B.  M. 
Dafoe.  Sec.  &  Cont.  —  G.  Y.  Sommer- 
ville.  Treas.  —  A.  M.  Anderson. 

Capital  Stock — Author.  Outstand.  Par 
4%  Pref.  105,000  sh.  105.000  sh.  $100 

Com.  3,000,000  sh.  1,806,000  sh.  n.p.v. 

Pref.  —  Entitled  to  $4  p.a.  cum.  Re¬ 
deem.  at  103;  entitled  to  par  in  liquida¬ 
tion.  One  vote  per  sh.  1 

Com.  —  One  vote  per  sh! 

Capital  Changes  —  Common  stk.  split 
10  new  for  1  old  in  Oct.,  1958. 


Dividends  —  Pref.  —  $4  per  sh.  p.a.  pd. 
regularly  quarterly  Feb.,  May,  Aug.  and 
Nov.  1  (approx.).  Com.  —  Privately  held. 

Long-Term  Debt 
Privately  Held  Issues: 

1st  Mtge.  S.F.  Bds.  due  o/s 

43/4%  ser.  F,  Jan.,  1979  ....  $1,404,000 

43/4%  ser.  I,  May,  1992  ....  4,220,000 

Public  Issues 

First  Mortgage  S.F.  Bonds: 

Trustee  (call  issues)  —  Montreal  Trust 
Co. 

3%%  Series  E  —  Dated  Dec.  15,  1950; 
due  Dec.  15,  1975.  Int.  June  and  Dec.  15. 
Issued,  $5,000,000;  o/s  at  Dec.  31,  1973,  $1,- 
070,000. 

Redeem,  at  par  after  Dec.  15,  1971.  S.f. 
to  retire  varying  amts.  p.a.  from  1952-74, 
to  a  max.  of  $205,000  p.a.  in  1965-74,  incl. 

5%%  Series - Dated  Apr.  15,  1958; 

due  Apr.  15,  1983.  Interest  Apr.  and  Oct. 
15.  Issued  $7,000,000;  o/s  Dec.  31,  1973,  $4,- 
252,000. 

Redeem,  for  other  than  s.f.  purposes,  at 
102  to  Apr.  15,  1969;  thereafter  declining 
by  0.20  of  1%  p.a.  to  Apr.  15,  1979;  there¬ 
after  at  par.  S.f.  retires  $185,000;  p.a.  each 
Apr.  15,  to  1982. 

5%%  Series  H  —  Dated  Mar.  1,  1963; 
due  Mar.  1,  1988.  Interest  Mar.  and  Sept. 
1.  Issued  $12,000,000;  o/s  Dec.  31,  1973,  $8,- 
528,500. 

Redeem,  at  105.75  on  or  before  Mar.  1, 
1964;  thereafter  premium  decreasing  0.25 
of  1%  p.a.  to  and  incl.  Mar.  1,  1984;  there¬ 
after  at  par.  Non-callable  for  refundihg 
below  53/4%  before  Mar.  1,  1975.  Annual 
s.f.  of  $315,000  from  Mar.  1,  1964-87  incl. 

9?4%  Series  J  —  Dated  Dec.  15,  1969; 
due  Dec.  15,  1994.  Int.  June  and  Dec.  15.  Is¬ 
sued  $8,000,000;  o/s  Dec.  31,  1973,  $7,168,- 
000. 

Redeem,  at  109.75  on  or  before  Dec.  15, 
1970;  thereafter  premium  decreasing  0.45 
of  1%  p.a.  to  and  incl.  Dec.  15,  1990; 
thereafter  at  par.  Non-callable  for  re¬ 
funding  below  93A%  before  Dec.  15,  1987. 
S.f.  to  retire  $208,000  principal  amt.  in 
each  of  the  years  1970  to  1993,  incl. 

S.F.  Debentures: 

Trustee  (all  issues)  —  Canada  Perma¬ 
nent  Trust  Co. 

Note  — •'  The  following  debs,  were  origi¬ 
nally  issued  as  1st  mtge.  bonds  by  North¬ 
land  Utilities;  in  mid-1972,  the  debt  was 
assumed  by  the  co.  and  converted  into 
debs,  with  the  same  maturity  dates  but 
bearing  int.  rates  1%  higher  than  the 
original.  The  following  data  has  been  ad¬ 
justed  for  these  changes. 

6%%  Series  C  —  Dated  May  1,  1957; 
due  May  1,  1977;  Interest  May  and  Nov. 
1.  Issued  $1,000; 000;  o/s  Dec.  31,  1973, 
$574,500. 

Redeem,  at  105  to  May  1,  1960,  pre¬ 
mium  decreasing  1%  every  4  years  there¬ 
after.  For  s.f.,  at  one  half  above  pre¬ 
miums.  S.f.  Feb.  and  Aug.  1  commencing 
Feb.  1,  1958,  of  1%%  of  aggregate  series 
C  debs,  theretofore  issued. 

6/4%  Series  D  —  Dated  Dec.  1,  1958; 
due  Dec.  1,  1978.  Interest  June  and  Dec.  1. 
Issued  $1,000,000;  o/s  Dec.  31,  1973, 

$597,000. 

Redeem,  at  105  to  and  incl.  Dec.  1,  1961; 
thereafter  premium  decreasing  1%  in 
each  4  year  period  to  and  incl.  Dec.  1, 
1976;  thereafter  at  par  to  maturity.  For 
s.f.  redeemable  at  one-half  above  pre¬ 
miums.  Annual  s.f.  1959-77  incl.  of  2%% 
of  total  principal  amount  Series  D  issued. 
Rank  pari  passu  with  series  C. 

7%%  Series  E  —  Dated  Oct.  15,  1965; 
due  Oct.  15,  1985.  Interest  Apr.  and  Oct. 
15.  Issued  $4,100,000;  o/s  Dec.  31,  1973,  $3,- 
236.000. 

Redeem,  at  105  on  or  before  Oct.  15, 
1971;  thereafter  premium  decreasing  by 
1%  in  each  3  year  period  to  and  incl.  Oct. 
15,  1983;  thereafter  at  par.  For  s.f.  at  par. 
Not  redeem,  prior  to  Oct.  15,  1979,  for  re¬ 
funding  at  an  interest  cost  of  less  than 
614%.  S.f.  to  retire  $100,000  on  Oct.  15  in 
each  year  1966  to  1984  incl.  Rank  pari 
passu  with  series  C  and  D. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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Previous  Long  Term  Debt  —  Ser.  B, 
6%  Debs.  —  Dated  Feb.  1,  1953;  due  Feb. 
1,  1973.  Iss.  $1,110,000;  redeem,  at  100%  at 
maturity. 

Wholly-owned  Subsidiary  —  Northland 
Utilities  (B.C.)  Ltd.  —  Distributes  natural 
gas  at  Dawson  Creek,  Rolla  and  Pouce 
Coupe. 


NORTHWESTERN  UTILITIES  LTD. 


Years  Ended  Dec.  31:  1973  *1972 

-  $000  - 

Gas  sales  .  47,811  43,965 

Income  after  operating  exps.  12,999  13,161 

Net  before  income  tax  .  6,175  7,015 

Net  income  .  4,420  4,407 

Total  dividends  paid  .  3,359  4,050 

- $000  - - - 

Cash  &  mktble.  secs .  522  595 

Total  current  assets  .  8,449  '  7,126 

Prop.,  plant,  equip,  (net)  . . .  91,862  86,944 

Total  assets  .  101,851  95,367 

Current  loans  payable  .  2,114  1,939 

Long-term  debt  .  30,160  31,593 

Shareholders’  equity  .  40,168  39,107 

Working  capital  deficit  .  17,930  12,709 


•Restated  to  1973  basis. 


Okanagan  Telephone  Company 

Head  Off.  —  768  Seymour  St.,  Van¬ 
couver,  B.C.  V6B  3K9.  Trans.  Agent  — 
Canada  Trust  Co.,  Vancouver. 

Company  —  (B.C.  1907).  Owns  and  op¬ 
erates  a  telephone  system  in  Okanagan 
Valley  area,  B.C.  At  Dec.  31,  1973,  72,692 
telephones  were  in  operation. 

British  Columbia  Telephone  Co.  holds 
99.9%  of  o/s  common  shs.  at  Dec.  31,  1973. 

Directors  —  J.  E.  Richardson,  chm., 
pres.;  H.  M.  Boyce,  V.  F.  MacLean,  G.  H. 

D.  Hobbs,  A.  M.  McGavin,  Vancouver;  T. 

E.  Clarke,  Vernon,  B.C.;  H.  B.  Simpson, 
Okanagan  Mission,  all  B.C.  Vice-presi¬ 
dents  —  T.  F.  Heenan,  D.  B.  McNeil,  G. 

F.  MacFarlane.  Sec.  —  R.  J.  Bouwman. 
Treas.  —  A.  W.  Vaughan. 

Capital  Stock — Author.  Outstand.  Par 
Pref. 

40c  cum.  50,000  sh.  50, OOP  sh.  $9 

Com.  750,000  sh.  473,966  sh.  $5 

Pref.  —  Pref.  as  to  assets  and  to  cum. 
dividends  of  40  cents  p.a.  accruing  from 
Mar.  1,  1952.  Redeem,  at  $10.25;  same  in 
liquidation. 

Dividends  —  Pref.:  Divds.  paid  regu¬ 
larly  Mar.  and  Sept.  1.  Common:  None 
since  35c  per  sh.  pd.  Mar.  1,  1969.  Com. 
divds.  declared  for  recent  fiscal  years 
have  been  as  follows: 

1963  . :  $0.63  1966-68  .  $0.70 

1964  .  0.66  1969  .  0.35 

1965  .  0.68  1970-73  .  nil 

Long-Term  Debt 

Gen.  Mtge.  S.F.  Bonds:  5%,  Series  B  — 

Due  July  1,  1975;  Author,  and  issued 
$600,000;  o/s  Dec.  31,  1973,  $331,000. 

6%  Series  C  —  Dated  July  1,  1957;  due 
July  1,  1977.  Interest  Jan.  and  July  1.  Au¬ 
thor  and  issued  $400,000;  o/s  at  Dec.  31, 
1973,  $292,000. 

Redeemable  at  101%  to  June  30,  1972’ 
thereafter  at  101  to  maturity.  Annual 
sinking  fund  commencing  Apr.  1,  1959. 
Trustee  —  Canada  Trust  Co. 

5%%,  Series  D  —  Dated  July  1,  1958; 
due  July  1,  1978.  Interest  Jan.  and  July  1. 
Author,  and  issued  $800,000;  o/s  at  Dec. 
31,  1973,  $580,000. 

Redeemable  for  s.f.  at  101  to  June  30, 
1973;  thereafter  at  par  to  maturity.  For 
any  other  purpose  redeemable  at  102  to 
June  30,  1970  inch;  at  101  to  June  30, 
1974;  thereafter  at  par  to  maturity.  An¬ 
nual  sinking  fund  commencing  Apr.  1, 
1960. 

614%,  Series  E  —  Dated  Dec.  1,  1959; 
due  Dec.  1,  1979.  Interest  June  and  Dec.  1. 
Author,  and  issued  $500,000;  o/s  at  Dec. 
31,  1973,  $394,000. 

Redeemable  for  s.f.  at  101  to  Dec.  1, 
1974;  thereafter  at  par  to  maturity.  For 
any  other  purpose  redeemable  at  IO6V2  to 
Dec.  1965;  premium  decreasing  %  of  1% 
for  each  year  to  and  incl.  Dec.  1,  1977; 


thereafter  at  par.  Annual  sinking  fund 
commencing  Apr.  1,  1962. 

6%%  Series  F  —  Dated  July  1,  1960; 
due  July  1,  1980.  Interest  Jan.  and  July  1. 
Author,  and  issued  $1,000,000;  o/s  at  Dec. 


31,  1973,  $826,000. 

Redeem,  for  s.f.  at  101  to  June  30,  1975; 
thereafter  at  par  to  maturity.  For  any 
other  purpose  redeem,  at  106%  on  or  be¬ 
fore  June  30,  1966;  premium  decreasing 
%  of  1%  for  each  year  to  and  inch  June 
30,  1978;  thereafter  at  par  to  maturity. 
Annual  s.f.  commencing  Apr.  1,  1962. 

’  5%%,  Series  G  —  Dated  July  1,  1964. 
Due  July1  1,  1984.  Int.  Jan.  and  July  1. 
Author,  and  issued  $1,700,000;  o/s  at  Dec. 


31,  1973,  $1,337,000. 

Redeem,  for  s.f.  at  102  to  and  inch  July 
1,  1974;  at  101  to  and  inch  July  1,  1979; 
and  thereafter  at  par..  For  any  other  pur¬ 
pose  redeem,  at  105%  on  or  before  July  1, 
1965.  Premium  decreasing  %  of  1%  for 
each  year  to  and  incl.  July  1,  1980;  there¬ 
after  at  par  to  maturity.  Annual  s.f.  com¬ 
mencing  Apr.  1,  1966. 

6%%  Series  H  —  Dated  July  1,  1966; 
due  July  1,  1986.  Int.  Jan.  and  July  1.  Is¬ 
sued  $2,250,000;  o/s  Dec.  31,  1973,  $1,895,- 


000. 

Redeemable  at  106%  on  or  before  July 
1,  1971;  thereafter  premium  decreasing  % 
of  1%  each  year  to  and  incl.  July  1,  1983; 
thereafter  at  par.  For  sinking  fund  re¬ 
deemable  at  102  to  and  inch  July  1,  1976; 
thereafter  at  101  to  and  inch  July  1,  1981. 

Sinking  fund  of  2%  of  maximum  of 
Series  H  bonds  issued  payable  annually 
commencing  Apr.  1,  1968. 


OKANAQAN  TELEPHONE  CO. 


Years  Ended  Dec.  31: 

1973 

1972 

$000- 

Total  revenue  . 

11,348 

8,857 

Income  after  operating 

exps. 

4,133 

3,170 

Net  loss  before  income 

taxes 

120 

350 

Net  loss  . . . 

33 

169 

Earnings  per  common 

share 

d$0.11 

d$0  40 

Common  dividends  declared  . 

nil 

nil 

- $000- 

Cash  . 

260 

51 

Total  current  assets  . . . 

3,178 

2,109 

Prop.,  plant  &  equip,  (net)  . 

39,505 

35,310 

Total  assets  . 

42,735 

37,487 

Lon*g-term  debt  . 

33,521 

26,770 

Shareholders’  equity  . . 

4,885 

4,938 

Working  capital  . 

558 

d724 

Fiscal 

Total 

Net 

Earns,  per 

Year 

Revenue 

Income* 

com.  sh. 

1973  . 

. ..  $11,348,332 

d$33,439 

d$0.11 

1972  _ 

8,857,031 

dl69,351 

dO.40 

1971  . 

7,088,924 

d402,869 

dO. 89 

1970  _ 

. ..  5,984,136 

56,261 

0.08 

1969  _ 

. . .  5,483,000 

290,147 

0.57 

•As  reported  originally,  without  restatement. 


*Qttawa  Valley  Power  Company 

Head  Off.  —  P.  O.  Box  777,  Place 
Bonaventure,  Montreal,  Que.  H5A  1E3. 

Company  —  (Que.,  1926).  Owns  or 
holds  under  lease  all  water  power  rights 
in  Quebec  of  development  operated 
jointly  with  Ontario  Hydro  at  Chats  Falls 
on  Ottawa  River. 

Canelco  Services  Ltd.  owns  all  o/s  com. 
shs. 

Directors  —  A.  W.  Howard,  pres.;  A.  D. 
Cameron,  vice-pres.;  A.  S.  Gordon,  H.  L. 
Hurdle,  A.  G.  Munich,  Jr.,  Denis  Stairs, 
C.  F.  Mallory,  Montreal.  Sec.  —  H.  L. 
Hurdle.  Treas.  —  V.  P.  Leahy. 

Capital  Stock — Author.  Outstand.  Par 
Common  50,000  sh.  50,000  sh.  n.p.v. 

Long  Term  Debt  —  First  Mortgage  S.F. 
Bonds,  8%%  Series  —  Dated  Mar.  1,  1971; 
due  Mar.  1,  1986.  Int.  Mar.  and  Sept.  1. 
Author,  and  issued  $3,500,000;  o/s  at  Dec. 
31,  1973,  $3,450,000. 

Redeem,  at  108.25  on  or  before  Feb.  28, 
1972;  premium  then  decreasing  0.55  of  1% 
p.a.  to  Feb.  28,  1986;  thereafter  at  par. 
Not  redeem,  from  proceeds  of  indebted¬ 
ness  maturing  earlier  than  Mar.  1,  1986, 
for  an  effective  int.  cost  of  less  than  8%% 
p.a.  For  s.f.  redeem,  at  par  plus  int.  S.f. 
to  retire  $100,000  princ.  amt.  Mar.  1,  1978- 
85. 

Trustee  —  The  Royal  Trust  Co. 


First  Mortgage  Serial  Bonds,  8  %% 

Series  —  Dated  Mar.  1,  1971;  due  $100,000 
p.a.  Mar.  1,  1972-77.  Interest  Mar.  and 
Sept  1.  Author,  and  issued,  $600,000;  o/s 
at  Dec.  31,  1973,  $400,000.  Sold  privately. 


OTTAWA  VALLEY  POWER  CO. 


Years  Ended  Dec.  31: 

Operating  revenue  . 

Income  after  operating  exps. 
Net  before  income  taxes  .... 

Net  income  . 

Dividend  paid  . - . 

Cash  &  s.t.  deposits  . 

Total  current  assets  . 

Prop.,  plant,  equip,  (net)  ... 

Total  assets  . 

Long-term 'debt  . 

Shareholders’  equity  . 

Working  capital  . 


1973  *1972 

- - -  $000  — - 

1,716  1,807 

846  971 

480  565 

225  297 

120  nil 

-  $000  - 

677  825 

843  1,129 

6,251  6,326 

7,161  7,527 

3,850  3,957 

2,828  2,723 

360  281 


•Restated  to  1973  basis. 
Fiscal  Operating 

Year  Revenue 

1973  .  $1,716,261 


1972 

1971 

1970 

1969 

•As 


reported 


1,807,343 

1,210,216 

1,556,725 

1,474,279 

originally, 


Net 

Income* 

$225,385 

275,316 

62,209 

303,240 

273,695 


Dividends 

Paid 

$120,000 

nil 

140,000 

nil 

nil 


without  restatement; 


excludes  extraordinary  items. 


The  Pembroke  Electric  Light 
Company  Limited 

Head  Off.  —  176  Mackay  St.  (P.O.  Box 
217),  Pembroke,  Ont.  Trans.  Agent  — 
Canada  Permanent  Trust  Co.,  Toronto. 
Listed  —  M. 

Company  — -  (Dom.  1931).  Generates 
electrical  energy  which  is  distributed  to 
certain  areas  of  Quebec  and  to  the  Pem¬ 
broke  Hydro  Commission  in  Ontario.  Hy¬ 
dro  electric  plant  at  Waltham,  Que.,  on 
Black  River  has  capacity  of  12,500  hp. 

Collingwood  Terminals  Ltd.  holds  98% 
of  o/s  shs. 

Directors  —  W.  A.  Andres,  pres.,  To¬ 
ronto);  C.  J.  Webb,  vice-pres.  and  treas., 
Pembroke,  Ont.;  C.  H.  Lipton,  sec.;  M. 
Barranger,  Toronto. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  7%  cum.  5.000  sh.  nil  $100 
Com.  300,000  sh.  125,000  sh.  n.p.v. 

Dividends — Common — 50c  pd.  Nov.  24, 
1972.  Previously,  tax-paid  divd.  of  $6  per 
sh.  pd.  June  30,  1972;  taxable  rate  of  $1.50 
per  sh.  p.a.  pd.  s.a.  June  30,  1965,  to  Dec. 
20,  1971,  incl.  Extra  50c  pd.  Dec.  20,  1966; 
25c  June  30  and  Dec.  31,  1967;  $1.25  June 
29,  1968;  25c  Dec.  20,  1968,  June  30,  1969, 
Dec.  20.  1969,  June  30,  1970  and  1971;  $6 
tax-paid  June,  1972;  50c  Nov.  1972. 

Long-Term  Loans  —  Province  of  Que¬ 
bec  Rural  Electrification  Bureau  —  o/s  at 
Dec.  31,  1973,  $43,340,  due  $2,627  p.a.  to 
1990. 


THE  PEMBROKE  ELECTRIC  LIGHT  CO.  LTD. 


Years  Ended  Dec.  31:  1973  1972 

- $000 - 

Total  revenue  .  743  669 

Income  after  oper.  exps.  .  . .  350  282 

Net  before  Income  taxes  .  .  .  340  272 

Net  income  .  173  138 

Earnings  per  common  share  $1.38  $1.11 

Common  dividends  declared  .  nil  6.004-0.50 


- $000 - 

Cash  &  equivalent  .  1,266  1,124 

Total  current  assets  .  1,375  1,210 

Prop.,  plant,  equip,  (net)  . .  2,566  2,520 

Total  assets  .  3,941  3,734 


Long-term  debt 
Shareholders’  equity 
Working  capital 


43  46 

3,739  3,566 

1,233  1,096 


Fiscal  Net  Earns,  per 

Year  Sales  Income*  com.  sh. 

1973  .  $642,045  $172,632  $1.38 

1972  .  577,915  138,313  1.11 

1971  .  515,405  166,375  1.33 

1970  .  551,001  204,984  1.64 

1969  .  514,853  195,153  1.56 


•As  reported  originally,  without  restatement* 
excludes  extraordinary  items. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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1,743,579  sh. 

91,324  sh. 
400,000  sh. 
300,000  sh. 

$20 

years  are: 

1963  . 

1964  . 

$1.20  1970  . 

f  0.65  1971 

.  $0.72 

0  81 1/4 

1*0.521/2  1972  _ 

0.91  % 

523,042  sh. 
A 

15 

1965-69 

0.70  1973  . 

1.09 

38,021 

*On  new 

Anv  IOR/1 

stock  after  2-for-l 

split  in 

*Quebec-Telephone 

Hca.d  Off  —  6  Rue  St-Jean,  Rimouski, 
Que  G5B7E4  Trans.  Agents  —  General 
Trust  °1  Canada,  Montreal;  Royal  Trust 
Co.,  Toronto  and  Winnipeg  (4%%  pref.) 
Regina,  Saint  John,  N.B.,  Vancouver 
(com  7% %  pref.  and  6.20%  pref.  only). 
Lls*ed D—  T-  <4%%.  6.20%  and  73/% 
pref.  &  com.);  M.  (5%  pref.). 

Company  —  (QUe.  1927).  With  subsidi¬ 
ary  provides  telephone  service  to  some  347 
municipalities  in  Quebec. 

Anglo-Canadian  Telephone  Co.  held 
54.7%  of  the  com.  shs.  o/s  on  Mar.  1 
1974. 

Directors  —  B.  A.  Beneteau,  chm.,  pres 
&  chief  exec,  officer;  Julien  Thuot,  vice- 
pres.  &  treas.;  Raymond  Sirois,  vice- 
pres.;  Rimouski,  Que.;  J.  J.  Clerkin,  Jr., 
Darien,  Conn.;  J.  J.  Douglas,  Stamford, 
Conn.;  Claude  Pratte,  Quebec  City;  An¬ 
toine  Turmel,  Sherbrooke;  Roger  De- 
serres,  Roger  Charbonneau,  B.  Panet-Ray- 
mond,  Herve  Belzile,  Montreal.  Vice- 
pres.  —  Henri  Dionne.  Vice-pres.,  gen. 
counsel  &  sec.  —  J.  M.  Tremblay. 

Capital  Stock— Author.  Outstand.  Par 
Pref. 

5%  cum. 

4%%  cum. 

73/4% 

Sub.  Pref. 

6.20%  Ser. 

Common  *5,000,000  sh.  2,294,698  sh.  n.p.v. 

*38,021  shs.  reserved  for  conversion  of 
sub.  pref.  shs.  and  39,422  shs.  reserved 
under  stk.  purch.  plan. 

Pref.,  5%  cum..  1955  series  —  Ranks 
pari  passu  with  5%  cum.  pref.  Redeem,  at 
$21.00  per  sh.  Annual  s.f.  commencing 
Sept.  1,  1956,  of  $15,000  p.a.  Nonvoting  un¬ 
less  8  quarter  divds.  in  arrears,  when  one 
vote  per  sh.  Pref.  shs.  of  any  ser.  may 
only  be  iss.  if  net  profits  during  16  mos. 
preceding  date  of  issue  were  equal  to  at 
least  3  times  the  annual  amt.  of  divds. 
on  pref.  shs.  o/s. 

Pref.,  5%  cum.,  1956  series  —  Ranks 
pari  passu  with  5%  pref.  and  5%,  1955 
series.  Redeem,  at  $20.50;  annual  s.f.  to 
retire  $15,000  p.a.  Other  provisions  same 
as  5%  pref.  1955  ser. 

Pref.,  4 3A%  cum.,  1965  series  —  Ranks 
pari  passu  with  5%  pref.  shs.  Entitled  to 
4 3/4%  (95c)  p.a.  cum.  from  Apr.  1,  1965. 
Redeem,  at  $21  and  accr.  divds.;  par  in 
liquidation  Co.  has  right  to  purchase  for 
redemption  pref.  shs.,  1965  series,  in  open 
market,  at  prices  not  exceeding  redemp¬ 
tion  price.  Other  provisions  same  as  for 
5%  pref.  1955  ser. 

Pref.,  7%%  cum.  1973  ser.  —  Ranks 
pari  passu  with  5%  pref.  shs.  Entitled 
to  734%  ($1.55)  p.a.  cum.  from  July  27, 

1973.  Redeem,  to  Aug.  1,  1982  at  $20.80 
per  sh.  deer,  by  $0.20  every  3  yrs.  to 
$20.00  per  sh.  after  Aug.  1,  1991;  par  in 
liquidation.  Co.  may  purchase  up  to 
9,000  shs.  p.a.  at  $20  or  less.  Other  provi¬ 
sions  same  as  for  5%  pref. 

6.20%  Convert.  Subord.  Pref.  Ser.  A. 
Non-redeem.  before  Jan.  31,  1974,  unless 
on  each  of  any  30  days  during  a  period  of 
60  consecutive  days  immediately  preced¬ 
ing  notice  of  redemption,  average  price 
of  com.  sh.  traded  is  $20  per  sh.  or  more 
and  the  total  number  of  com.  sh.  traded 
during  the  30  days  if  15,000  sh.  or  more. 
Subject  to  the  foregoing,  redeem,  in 
whole  or  in  part  at  any  time,  at  the 
co.’s  option,  on  30  days’  notice  at  $15 
per  sh.  plus  accr.  divds. 

Non  voting,  unless  6  quarterly  divds.  in 
arrears,  when  entitled  to  one  vote  per  sh. 
until  all  accr.  divds.  have  been  paid. 

Convert,  into  one  com.  sh.  to  Jan.  31, 

1974,  thereafter  into  one  com.  sh.  with  a 
payment  of  $2  to  Jan.  31,  1979. 

Issued  through  a  rights  offering  to  com. 
shareholders  in  Jan.,  1969. 

Com.  —  One  vote  per  sh. 

Rights  Offering  —  Com.  shldrs.  of 
record  March  24,  1971,  given  the  rt.  to 
buy  1  addit.  sh.  at  $12.  for  each  6  shs. 


held.  Rts.  expired  April  16,  1971,  and  290,- 
188  shs.  were  issued. 

Capital  Changes  —  By  S.L.P.  dated 
May  1,  1973,  auih.  cap.  was  reduced  by 
cancellation  of  31,496  pref.  shs.  $20  par, 
226,958  6.20%  sub.  pref.  shs.  and  was  incr. 
by  creation  of  855,914  pref  .shs.,  $20  par.  In 
July,  1973,  300,000  shs.  were  designated 
and  sold  as  7% %  1973  ser.  Common  stock 
split  2  new  for  1  old  in  April,  1964,  and  3- 
for-1  in  March,  1955. 

Dividends  —  5%  Pref.  —  Entitled  to 
5%  ($1)  p.a.  cum.,  pay.  Jan.,  Apr.,  July 
and  Oct.  1.  4%%  Pref.  —  Entitled  to  43/4% 
(95c)  p.a.  cum.,  pay.  Jan.,  Apr.,  July  and 
Oct.  1.  Initial  233/4c  pd.  July  1,  1965  and 
regularly  since.  7 %%  Pref.  —  Entitled  to 
734%  ($1.55)  p.a.  cum.  pay.  Jan.,  Apr., 
July  and  Oct.  1.  Initial  28c  pd.  Oct.  1, 
1973  and  regularly  since.  6.20%  Pref.  • — 
Entitled  to  6.20%  (93c)  p.a.  cum.  pay. 
Jan.,  Apr.,  July  and  Oct.  1,  with  initial 
payment  Apr.  1,  1969.  Com.  —  Paid  each 
year  since  1951.  Present  rate  $1.40  per  sh. 
p.a.,  pay.  quarterly  estab.  with  35c  pd. 
July  1,  1974.  Previously  28c  pd.  July  and 
Oct.  1,  1973;  25c  pd.  Jan.  and  Apr.  1,  1973. 
Com.  divds.  declared  for  recent  fiscal 


Long  Term  Debt 

1st  Mtge.  Bonds: 

5%%  S.F.  (Series  F)  —  Dated  Dec.  1, 
1959;  due  Dec.  1,  1984;  interest  semian¬ 
nually  in  U.S.  funds.  Issued  $3,000,000;  o/s 
Dec.  31,  1973,  $2,805,405, 

Redeem,  at  103^4  on  or  before  Dec.  1, 
1965,  thereafter  premium  decreasing  y4  of 
1%  p.a.  to  Dec.  1,  1979;  thereafter  at  par; 
in  each  case  with  accr.  int.  S.f.  commenc¬ 
ing  Dec.  1,  1965  of  1)4%  of  total  series  E 
bonds  previously  issued. 

514%  S.F.  (Series  G)  —  Dated  Oct.  15, 
1960;  due  Oct.  15,  1982;  int.  Apr.  and  Oct. 
15.  Issued  series  G,  $5,000,000  o/s  Dec.  31, 
1973,  $3,994,000. 

Redeem,  at  104  to  Oct.  15,  1961,  pre¬ 
mium  declining  1/5  of  1%  p.a.  to  Oct.  15, 
1980;  thereafter  at  par.  Not  redeem.,  prior 
to  Oct.  15,  1971,  for  refunding  at  lower 
rate  of  interest.  S.F.  annually  Oct.  15, 
1961-81.  1M>%  of  bonds  theretofore  issued. 

514%  S.F.  (Series  H)  —  Dated  June  1, 
1962;  due  June  1,  1987.  Issued  $6,000,000; 
o/s  Dec.  31,  1973,  $4,914,000. 

6%  S.F.  (Series  I)  —  Dated  Oct.  15, 
1965;  due  Oct.  15,  1990.  Issued  and  o/s 
$5,000,000.  Sold  privately. 


QUEBEC-TELEPHONE 

(Consolidated  Statements) 

Years  Ended  Dec.  31:  1973  1972 

-  $000  - 

Total  revenue  .  42,618  37,484 

Income  after  operating  exps.  25,184  20,905 

Net  before  income  taxes  ....  11,266  8,915 

Net  inc.  (excl.  extra,  items)  5,449  4,531 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items) 

Including  extra,  items  . 

Common  dividends  declared  . 


Cash  . 

Total  current  assets  . 

Prop.,  plant,  equip,  (net) 
Total  assets  . 


Current  loans  payable 

Short-term  notes  . 

Long-term  debt  . 

Shareholders’  equity  .  . 

Working  capital  . 


$2.08  $1.82 

2.08  1.98 

1.09  o.9iy2 

$000 - 

197 
7,751 
130,319 
139,798 
148 
16,100 
52,891 
42,157 


623 

10,165 

142,032 

154,013 

127 

20,400 

52,531 

50,355 


Fiscal  Operating  Net 

Year  Revenues  Income* 

1973  .  $42,617,933  $5,448,819 

1972  .  37,484,284  4,530,918 

1971  .  30,953,822  3,649,067 

1970  .  28,363,479  3,198,809 

1969  .  25,516,759  2,982,896  1.28 

*As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


2,121  dl,248 

Earns,  per 
com.  sh. 
$2.08 
1.82 
1.49 
1.40 


7%  (Series  J)  —  Dated  Jan.  2,  1967; 
due  Jan.  2,  1989.  Int.  Jan.  and  July  2.  Is¬ 
sued  and  o/s  $5,000,000. 

Redeem,  at  107  on  or  before  Jan.  2, 
1968;  thereafter  premium  decreasing  0.40 
of  1%  p.a.  to  1985;  thereafter  at  par.  For 
s.f.  redeem,  at  par.  S.f.  to  retire  1%  of 
princ.  amt.  annually  commencing  Jan.  2, 
1968.  Not  redeem,  prior  to  Jan.  2,  1984  for 
refunding  at  interest  cost  of  less  than  7% 
p.a.  First  mtge.  on  property  and  first 
floating  charge  on  all  assets. 

9%%  S.F.  (Series  L)  —  Dated  Apr.  15, 
1970;  due  Apr.  15,  1991  or  repayable  at 
holder’s  option  Apr.  15,  1975.  Ont.  Apr. 
and  Oct.  15.  Issued  and  o/s  $7,500,000. 

Redeem,  after  Apr.  15,  1975,  and  on  or 
before  Apr.  15,  1976  at  107.00;  premium 
decreasing  V2  of  1%  p.a.  to  1969;  there¬ 
after  at  par.  Not  redeem,  prior  to  Apr.  15, 
1987,  for  refunding  at  interest  cost  of  less 
than  9%%  p.a.  Sinking  and  improvement 
fund  commencing  Apr.  15,  1971,  in  the 
amount  of  1%  of  the  principal  amount  to 
1975,  incl.;  also  a  sinking  fund  commenc¬ 
ing  Apr.  15,  1976-90,  of  an  amount  equal 
to  2%  of  principal  amount  issued,  less 
amount  prepaid  on  Apr.  15,  1975. 

Trustee  ■ — General  Trust  of  Canada. 

894%  S.F.  (Series  M)  —  Dated  May  15, 
1971;  due  May  15,  1992.  Int.  May  and  Nov. 
15.  Author,  issued  and  o/s  $7,500,000. 

Redeem,  at  $108.30  on  or  before  May  15, 
1972;  thereafter  premium  decreasing  0.45 
of  1%  to  1990;  thereafter  at  par.  For  s.f. 
redeemable  at  par  plus  accrued  int.  S.F. 
to  retire  1%  of  princ.  amt.  annually  com¬ 
mencing  May  15,  1972.  Not  redeem,  prior 
to  May  5,  1987,  for  refunding  at  interest 
cost  of  less  than  8.80%  p.a. 

Trustee  —  General  Trust  of  Canada. 

8)4%  S.F.  (Series  N)  —  Dated  Mar.  15, 
1972;  due  Mar.  15,  1993.  Int.  Mar.  and 
Sept.  15.  Author.,  issued  and  o/s  $8,500,- 
000. 

Redeem,  at  108.50  on  or  before  Mar.  15, 
1973;  thereafter  premium  decreasing  0.45 
of  1%  to  Mar.  15,  1991;  thereafter  at  par. 
S.f.  to  retire  1%  of  princ.  amt.  annually 
commencing  Mar.  15,  1973.  Not  redeem, 
prior  to  May  15,  1988,  for  refunding  at  in¬ 
terest  cost  less  than  814%  p.a. 

Trustee  —  General  Trust  of  Canada. 

5%  General  Mtge.  S.F.  Bonds  (Series 
B)  —  Dated  Oct.  1,  1956;  due  Oct.  1,  1976. 
Author,  and  iss.,  $1,000,000;  o/s  at  Dec.  31, 
1973,  $793,500. 

Redeem,  at  105  before  Oct.  1,  1961 
thereafter  premium  decreasing  %  of  1% 
p.a.  to  Oct.  1,  1970,  and  thereafter  at  par; 
in  each  case  with  accr.  int.  S.f.  of  $15,000 
p.a.  commencing  Oct.  1,  1960.  Secured  by 
specific  charge  subject  to  prior  charge  on 
first  mtge.  bonds. 

6%  (Series  C)  —  Dated  Nov.  1,  1957; 
due  Nov.  1,  1977.  Author,  and  issued 
$3,000,000;  o/s  Dec.  31,  1973,  $2,491,000. 

Redeem,  at  106  before  Nov.  1,  1958, 
thereafter  premium  decreasing  0.30  of  1% 
p.a.  to  maturity;  in  each  case  plus  accr. 
int.;  s.f.  each  year  to  retire  1%  of  princi¬ 
pal  amount  commencing  Nov.  1,  1958.  Se¬ 
curity  same  as  for  ser.  B  bds. 

594%  (Series  D)  —  Dated  Apr.  1,  1963; 
due  Apr.  1,  1983.  Author,  and  issued 
$5,000,b00;  o/s  Dec.  31,  1973,  $4,160,000. 

Redeem,  at  105.75  on  or  before  Apr.  1, 
1964;  thereafter  premium  decreasing  0.30 
of  1%  p.a.  to  1982;  thereafter  at  par;  in 
ea.  case  with  accr.  int.  S.f.  each  year  to 
retire  114%  of  principal  amount  com¬ 
mencing  Apr.  1,  1964.  Security  same  as 
for  ser.  B  bds. 

Other  Debt  —  Also  o/s  at  Dec.  31,  1973, 
was  an  $8,000,000  9 %%  subordinated  note 
due  Dec.  20,  1975,  to  the  parent  co.,  and 
short-term  bank  loans  of  $12,400,000. 

Subsidiary  —  The  Bonaventure  and 
Gaspe  Telephone  Co.  Ltd.  —  Wholly 
owned.  Serves  the  south  shore  of  the 
Gaspe  Peninsula,  Que.  Quebec  Commu¬ 
nications  Inc.  —  Inc.  1968  to  transmit 
commercial  and  educational  radio  and 
television  programs  and  provide  other  re¬ 
lated  services.  Non-operational. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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*Union  Gas  Limited 

Head  Off.  —  50  Keil  Dr.  N„  Chatham, 
Ont.,  N7M  5M1.  Trans.  Agents — Pfce.:  Can¬ 
ada  Permanent  Trust  Co.,  Toronto,  Mont¬ 
real,  Calgary  (A,  B  &  C);  Winnipeg  (A 
&  C  only);  Vancouver  (A  only).  Com.: 
Canada  Permanent  Trust  Co.,  Toronto, 
Montreal,  Calgary,  The  Chase  Manhattan 
Bank,  New  York  City.  Listed  —  T,  A. 

Company  - —  (Ont.  1911).  Directly  and 
through  subsidiaries  engaged  in  produc¬ 
tion,  purchase,  storage,  transmission  and 
distribution  of  natural  gas  in  south¬ 
western  Ontario.  Carries  out  exploration 
in  Western  Canada. 

In  Apr.,  1974,  co.  acquired  600,000  com. 
shs.  (approx.  30%  of  o/s)  of  Major  Hold¬ 
ings  &  Developments  Ltd.  (which  see) 
from  shldrs.  of  that  co. 

On  Oct.  1,  1972,  co.’s  name  changed 
from  Union  Gas  Company  of  Canada, 
Limited. 

Directors  —  R.  W.  Todgham,  chm., 
Windsor;  B.  F.  Willson,  pres.  &  chief 
exec,  officer,  Thornhill;  C.  S.  Glassco, 
Hamilton;  C.  M.  Harding,  H.  B.  Keenley5- 
side,  D.  G.  Waldon,  D.  J.  Wright,  To¬ 
ronto;  F.  W.  P.  Jones,  J.  B.  Cronyn,  Lon¬ 
don;  I.  C.  M.  Rush,  Sarnia,  J.  D.  Bradley, 
Paincourt,  W.  H.  Watson,  Chatham,  all 
Ont.;  W.  D.  Smith,  Wilmington,  Del.  Vice- 
presidents  —  Frank  Capewell,  R.  G. 
Caughey,  G.  I.  Wonnacott,  W.'  G.  Stewart. 
Vice-pres.  and  sec.  —  J.  W.  S.  McOuat. 
Treas.  —  R.  G.  James.  Compt.  &  Asst. 
Treas.  - —  G.  E.  Miller. 

Capital  Stock — Author.  Outstand.  Par 
Pfce.  368,281  sh.  $50 

5%%  Series  A  148,681  sh. 

6%  Series  B  90,000  sh. 

5%  Series  C  129,600  sh. 

Com.  22,000,000  sh.  15,111,705  sh.  n.p.v. 

5%%  Pfce.,  Ser.  A:  Cum.  from  Feb.  16, 

1959,  Red.  at  $51.50  to  Mar.  30,  1972,  at 
$51.00  to  Mar.  30,  1976;  and  at  $50.50 
thereafter.  Same  in  liquidation. 

6%  Pfce.,  Ser.  B;  Cum.  from  July  1, 

1960.  Red.  at  $55  per  sh.;  same  in  liquida¬ 
tion.  Voting  privileges  same  as  Ser.  A. 

5%  Pfce.  Ser.  C;  Cum.  from  Aug.  1, 
1964.  Red.  at  $52  to  Mar.  30,  1973;  at  $51.50 
to  Mar.  30,  1977;  at  $51  to  Mar,  30,  1981. 
Thereafter  at  $50.50.  Same  in  liquidation. 
Voting  privileges  same  as  for  ser.  A 

Com.  —  One  vote  per  sh. 

Options  —  O/s  at  March  31,  1974,  to 
buy  126,550  com.  shs.  at  $13.05  to  $13.90 
per  sh.  exer.  to  Dec.  1,  1981. 

Capital  Changes  —  In  Aug.,  1958,  com. 
shs.  split  on  basis  of  5  new  shs.  for  1  old 
sh.;  split  3-for-l  in  June,  1966. 

Dividends  —  514%  Pfce.  —  $2.75  p.a. 
cum.  pd.  regularly  last  day  Mar.,  June, 
Sept.,  Dec.  6%  Pfce.  —  $3.00  p.a.  cum.  pd. 
regularly  same  dates  as  514%  pfce..  5% 
Pfce.  —  $2.50  p.a.  cum.  pd.  regularly 
same  dates  as  514%  pfce.  Com.  —  Present 
rate  of  64c  per  sh.  p.a.  pay,  quarterly,  es- 
tab.  with  16c  pd.  May  1,  1972.  Divids.  pd. 
continuously  since  1948,  and  in  recent  fis- 


cal  years  as  follows: 

1964  .  $0.60 

1969  . 

.  0.46 

1965  ....  0.62% 

1970  . 

.  0.52 

1966  .  .  .  0.70 

1971 

.  0.58 

1967  *0.27 

1972  . 

.  0.591/2 

1968  .  $0.34 

1973  . 

.  0.64 

•Following  3-for-l 

split. 

Long-Term  Debt 

Privately  Held  Issues,  at  Mar. 

31,  1974: 

S.F.  Debs. 

Due  » 

$000s 

53/4%  1957  ser.  . . . 

Jan.,  1975  . 

. .  2,850 

53A%  1963  ser.  .. 

Aug.,  1983  . 

.  .  10,546 

5ys%  1965  ser.  . . 

Sept.,  1985  . 

.  .  12,490 

7%  1967  ser . 

Jan.,  1987  . 

.  .  13,100 

73/4%  1970  ser.  . . . 

.  .  1974-76  . 

.  .  1,750 

9ys%  1970  ser.  . 

Apr.,  1990 

.  .  10,000 

Public  Issuesi 

First  Mortgage  and  Collateral  Trust 
Sinking  Fund  Bonds:  Author.,  no  set 
amount.  Issuable  in  series.  Trustee:  Can¬ 
ada  Permanent  Trust  Co. 

Series  B.  5%  —  Dated  June  1,  1958;  due 
Dec.  1.  1977.  Int.  June  and  Dec.  1.  Issued, 
$9,000,000:  o/s  at  Mar.  31,  1974,  $4,423,000. 

Redeemable  at  105.00  to  May  31,  1959, 


thereafter  reducing  14  of  1%  p.a.  to  101.50 
in  1973,  thereafter  deer.  0.375  of  1%  p.a. 
to  1976;  thereafter  at  par. 

Annual  s.f.  on  June  1  in  each  year  to 
retire  $500,000  in  1969;  $550,000  in  1970; 
$600,000  in  1971;  $650,000  in  1972;  $700, 
in  1973;  and  $750,000  in  1974-77  incl. 

Secured  by  first  mortgage  on  co.’s 
property  and  certain  other  lands  and  first 
floating  charge  on  other  assets. 

Series  C,  514%  —  Due  Jan.  15,  1978.  Int. 
Jan.  and  July  1.  Issued  $16,000,000;  o/s 
Mar.  31,  1974,  $7,595,000. 

Redeem,  for  s.f.  at  par;  otherwise  at 
102.25  to  Jan.  14,  1969,  premium  reducing 
by  0.30  of  1%  p.a.  to  and  incl.  Jan.  14, 
1973;  and  then  by  0.25  of  1%  p.a.  to  and 
incl.  Jan.  14,  1976;  thereafter  at  par;  in 
each  case  plus  accr.  int. 

Secured  equally  with  series  B. 

S.f.  $1,000,000  in  1968-72  inch;  and  $1,- 
200,000  in  1973-77  incl. 

6%  Series  D:  Due  Oct.  1,  1977.  Issued’ 
$4,344,000;  o/s  at  Mar.  31,  1974,  $3,106,000. 
Issued  in  Nov.,  1970,  in  exchange  for  an 
equal  principal  amount  of  514%  s.f..  bonds 
of  subsidiary,  United  Gas  Ltd.,  with  the 
same  maturity. 

Sinking  Fund  Debentures  - — Author,  no 
set  amount;  issuable  in  series. 

514%  1958  Series:  Dated  June  1,  1958; 
due  Dec.  1,  1977.  Int.  June  and  Dec.  1.  Is¬ 
sued  $6,600,000  o/s  at  Mar.  31,  1974,  $4,- 
798.000. 

Callable  at  102.50  to  May  31,  1969,  with 
premium  decreasing  0.30  of  1%  p.a.  to 
May  31,  1975;  at  100.40  to  maturity;  non- 
callable  for  refunding  below  5y2%. 

Annual  s.f.  on  June  1  in  each  year  suf¬ 
ficient  to  retire  $350,000  p.a.  1969-72; 
$400,000  p.a.,  1973-75;  and  $450,000  p.a. 
1976-77  incl.  Co.  may,  at  its  option,  in¬ 
crease  payments  to  retire  additional  de¬ 
bentures,  not  exceeding  $150,000  in  1969- 
72;  $100,000  in  1973-75;  and  $50,000  in  1976 
and  1977. 

Trustee  - —  Canada  Permanent  Trust  Co. 

5 %%  1961  Series:  Dated  July  15,  1961; 
due  July  15,  1981.  Interest  Jan.  and  July 
15.  Issued  $14,000,000;  o/s  at  Mar.  31,  1974, 
$9,000,000. 

Redeem,  at  105.75  to  and  incl.  July  14, 
1962;  thereafter  premium  decreasing  0.30 
of  1%  pn.  to  July  14,  1977;  and  0.40  of  1% 
to  July  14,  1979;  thereafter  at  par.  Not  re¬ 
deem.  before  July  15,  1977  for  refunding 
at  interest  cost  of  less  than  53A%  p.a. 

S.f.  to  retire  $525,000  1969-72  incl.;  $550,- 
000,  in  1973-75  incl.;  $600,000  incl. 

Trustee  —  Canada  Permanent  Trust  Co. 

7%  S.F.  1968  Series:  Dated  Aug.  1,  1968; 
due  Aug.  1,  1988.  Int.  Feb.  and  Aug.  1.  Iss. 
and  o/s,  $17,000,000.  Redeem,  in  reverse 
order  of  maturity  at  par  plus  0.9  of  1% 
p.a.  or  a  portion  thereof  between  the  re- 
demp.  date  and  maturity  date. 

Trustee  —  Royal  Trust  Co. 

8%  1971  Series:  Dated  Nov.  15,  1971; 
due  Nov.  15,  1991.  Interest  May  and  Nov. 
15.  Issued  and  o/s,  $20,000,000. 

Redeemable  at  108.00  to  Nov.  15,  1972; 
thereafter  reducing  to  100.5  to  1986; 
thereafter  at  par.  May  not  be  redeemed 
prior  to  Nov.  15,  1986,  at  interest  cost  less 
than  8%  p.a.  Redeemable  for  s.f.  at  par. 

Annual  s.f.  to  retire  $700,000  in  each  of 
the  years  1977-78,  incl.;s  $750,000  in  1979- 
81,  inch;  $800,000  in  1982-83,  inch;  $900,000 
in  1984-85,  inch;  $950,000  in  1986-87,  inch; 
and  $1,300,000  in  1988-90,  inch 

Trustee  —  The  Royal  Trust  Co. 

8%%  1972  Series:  Dated  Nov.  15, ‘  1972; 
due  Nov.  15,  1992.  Int.  May  and  Nov.  15. 
Issued  and  o/s,  $15,000,000. 

Redeem,  at  108.375  to  Nov.  14,  1973; 
thereafetr  at  107.8  to  Nov.  14,  1974;  there¬ 
after  prem.  deer,  by  0.6  of  1%  p.a.  to 
103.0  to  Nov.  14,  1982;  thereafter  prem. 
deer,  by  Vz  of  1%  p.a.  to  100.5  to  Nov.  14, 
1987;  thereafter  at  par.  Not  redeem,  prior 
to  Nov.  15,  1987,  for  refunding  at  lower 
int. 

Annual  s.f.  to  retire  amts.  incr.  from 
$525,000  to  $975,000  p.a.  in  1978-91,  incl 
Opt.  amts,  varying  from  $75,000  to  $300,- 
000  p.a.  may  be  retired  in  1978-91,  incl 

Trustee  —  The  Royal  Trust  Co 


8%  1972  U.S.  Series:  Dated  Nov.  15, 
1972;  due  Nov.  15,  1992.  Int.  May  and 
Nov  15,  U.S.  funds.  Issued  and  o/s  $10,- 
000,000  U.S.  ($9,822,000  Cdn.)  - 

Redeem,  at  108.0  to  Nov.  14,  1973;  there¬ 
after  prem  deer,  by  0.6  of  1%  p.a.  to 
105  0  to  Nov.  14,  1978;  thereafter  prem. 
deer,  by  %  of  1%  p.a.  to  100.5  to  Nov.  14, 
1987;  thereafter  at  par.  Not  redeem,  prior 
to  Nov.  15,  1987,  for  refunding  at  lower 

mS  F.  to  retire  amts.  incr.  from  $350,000 
U  S.  to  $650,000  U.S.  p.a.  in  1978-91,  inch 
Optional  amts,  varying  from  $50,000  U.S. 
to  $200,000  U.S.  may  be  retired  m  1978-91, 
incl. 

Trustee  —  Royal  Trust  Co. 

8%%  1973  Series:  Dated  June  1,  1973; 
due  June  1,  1993.  Int.  June  and  Dec.  1. 
Author.,  iss.  and  o/s  $20,000,000. 

Redeem,  at  108.25  to  May  31,  1974; 
thereafter  prem.  deer,  by  0.6  of  1%  p.a.  to 
104  0  to  May  31,  1981;  thereafter  prem. 
deer,  by  0.5  of  1%  p.a.  to  100.5  to  May  31 
1988;  thereafter  at  par.  Not  redeem,  prior 
to  June  1,  1988  for  refunding  at  lower  int. 

Annual  s.f.  to  retire  amts.  incr.  from 
$700,000  to  $1,300,000  in  1979-92,  inch  Op¬ 
tional  amts,  varying  from  $100,000  to 
$400,000  may  be  retired  in  1979-92,  incl. 

Trustee  —  The  Royal  Trust  Co. 

Wholly-owned  Subsidiaries  —  United 
Gas  Ltd.  —  Distributes  gas  in  Hamilton 
and  other  franchise  areas.  Union  Gas  In¬ 
vestments  Ltd.  —  Invest,  subsid.  to  en¬ 
gage  in  business  other  than  distribution 

onrlVirvo  ovlr-oi  in  cf  "f  T>  a  "Hi  r*C3 1 


UNION  GAS  LIMITED 

(Consolidated  statements) 


Years  Ended  Mar.  31:  1974  1973 

- - $000 - 

Gas  sales  . . . . . .  174,592  151,416 

Income  after  oper.  exps.  ...  30,076  32,623 

Net  before  income  taxes  . . .  24,906  28,903 

Net  income  . i.-.  12,704  16,018 

Earnings  per  common  share  $0.77  $0.99 

Common  dividends  declared  .  0.64  0.64 


- $000- 


Total  current  assets  .  53,075  35,596 

Prop.,  plant,  equip,  (net)  .  .  300,201  279,821 

Total  assets  . • .  366,523  327,353 


Current  loans  pay . 

Long-term  debt  . 

Shareholders’  equity  . . 

Working  capital  deficit 
Fiscal 

Year  Gas  Sales 


....  29,486  15,639 

153,599  141,891 

. . . .  106,497  105,047 

....  4,831  1,648 

Net  Earns,  per 

Income*  com.  sh. 


1974  .  $174,592,000  $12,704,000  $0.77 

1973  .  151,416,000  16,018,000  0.99 

1972  .  131,577,000  14,497,000  0.89 

1971  .  122,326,000  12,739,000  0.77 

1970  .  110,232,000  11,945,000  0.72 


•As  reported  originally,  without  restatement. 


*West  Kootenay  Power  and  Light 
Company,  Limited 

Head  Off.  —  1335  Cedar  Ave.,  Trail, 
B.C.  Trans.  Agents  —  Royal  Trust  Co., 

Montreal. 

Company  —  (B.C.  1896).  Directly  and 
through'  subsidiaries  provides  hydro-elec¬ 
tric  power  for  various  centres  in  S.W. 
B.C.  Also  manages  five  hydro-electric 
plants  for  Cominco  Ltd. 

Co.  is  controlled  by  Cominco  Ltd., 
which  owns  all  o/s  com.  sh.  and  25%  of 
pref.  sh. 

Directors  —  F.  F.  Burnet;  chm.,  Vancou¬ 
ver;  W.  K.  Gwyer,  pres.  &  chief  exec, 
officer,  Trail,  B.C.;  J.  H.  Salter,  vice-prest; 
M.  H.  Mason,  W.  G.  Wilson.  Vancouver; 
S.  M.  Rothman,  Trail,  B.C.  Gen.  Mgr.  — 
J.  D.  McMynn.  Sec.-treas.  —  G.  K.  Har¬ 
per. 

Capital  Stock — Author.  Outstand.  Par 
Share  capital  150,000  sh.  $100 

Pref.  7%  cum.  5,000  sh. 

Com.  61,120  sh. 

7%  Pref.  —  Has  preference  as  to  divds. 
and  capital;  noncallable. 

Dividends  —  Pref.:  $7  cum.  pay.  last  of 
March,  June,  Sept,  and  Dec.;  pd.  regu¬ 
larly  since  1904. 

Long-Term  Debt  —  5%%  First  Mort¬ 
gage  S.F.  Bonds:  Dated  Feb.  1,  1965;  due 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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Feb  1,  1985.  Issued  $10,000,000;  o/s  Dec. 
31,  1973,  $7,750,000.  Placed  privately. 

Bank  Loan:  At  Dec.  31,  1973,  $4,350,000 
o/s  m  bank  loan  due  in  1975. 


WhoUy-OTOcd  Subsidiaries  —  Cascade 
Water  Power  &  Light  Co.,  Ltd.;  South 
Kootenay  Water-Power  Co.,  Okanagan 
Water-Power  Co.  All  inactive. 


WEST  KOOTENAY  POWER  AND 
LIGHT  COMPANY,  LIMITED 

(Consolidated  Statements) 


Years  Ended  Dec.  31:  1973  *1972 

_  ,  - $000 - 

Operating  revenue  .  11,552  10,608 

Income  after  operating  exps.  4,035  3,844 

Net  before  income  taxes  ....  2,092  2,093 

Net  income  .  1,047  1,155 

Times  pref.  dividends  earned  t29.91  t33.00 

Pref.  dividends  paid  .  $7.00  $7.00 

„  ,  - $000 - 

Cash  . 35  ioo 

Total  current  assets  .  2,453  2,207 

Prop.,  plant,  equip,  (net)  .  .  .  23,163  22,267 

Total  assets  .  25,616  24,474 

Current  loans  payable  .  188  193 

Long-term  debt  .  12,100  11,400 

Shareholders’  equity  . 10,024  9,715 

Working  capital . .  925  578 

•Restated  to  1973  basis. 


Fiscal  Operating  Net  Com.  Divds. 

Year  Revenue  Income*  Paid 

1973  .  $11,552,000  $1,047,000  $703,000 

1972  .  10,608,000  *  1,155,000  703,000 

1971  .  9,523,000  954,000  703,000 

1970  .  8,666,000  865,000  611,000 

1969  .  8,266,000  774,000  581,000 


•As  reported  originally,  without  restatement: 
excludes  extraordinary  items. 


Vancouver  Island  Gas  Company  Ltd. 

Head  Off.  —  98  Commercial  St.,  Na¬ 
naimo,  B.C.  Trans.  Agent  —  The  Canada 
Trust  Co.,  Vancouver. 

Company  —  (B.C.,  1956).  Serves  Na¬ 
naimo  and  district  of  Harewood,  B.C., 
with  butane-air  gas;  has  obtained  a  20- 
year  renewable  franchise  from  the  city. 

Also  manages  operations  of  Vigas  Pro¬ 
pane  Ltd.  (subsid.  of  parent  co.),  which  is 


VANCOUVER  ISLAND  GAS  CO.  LTD. 

(Unconsolidated  statements) 


Years  Ended  Dec.  31:  1973  *1972 

m  ,  ,  — * — -$ooo - 

Total  revenue  .  433  440 

Income  after  oper.  exps.  . . .  117  129 

Net  before  income  taxes  ...  75  84 

Net  income  .  57  <)g 


Earnings  per  common  share  $0.02  $0.03 

Common  dividends  declared  .  nil  nil 

- $000 - 

Cash  &  equivalent  .  84  112 

Total  current  assets  .  166  197 

Prop.,  plant,  equip,  (net)  .  .  .  937  882 

Total  assets  .  1,178  1,157 


Current  loans  pay .  43  44 

Long-term  debt  . !. . . .  100  145 

Shareholders’  equity  .  954  897 

Working  capital  .  44  84 

•Restated  to  1973  basis.  , 


Fiscal  Total  Net  Earns,  per 

Year  Revenue  Income*  com.  sh. 

1973  . .  $432,891  $56,812  $0.02 

1972  .  440,449  65,095  0.03 

1971  .  410,696  61,301  0.03 

1970  .  388,459  52,145  0.02 

1969  .  450,468  36,235  0.02 


•As  reported  originally,  without  restatement: 
excludes  extraordinary  items. 


engaged  in  marketing  propane  gas  on 
Vancouver  Island. 

Fort  St.  John  Petroleums  Ltd.  held 
92.37%  of  the  com.  shs.  o/s  at  May  2,  1974. 

Directors  —  M.  J.  Walton,  pres.,  Van¬ 
couver;  Dr.  L.  Giovando,  vice-pres.;  E. 
Bradshaw,  F.  A.  Hanna,  F.  J.  Ney,  Na¬ 
naimo;  J.  C.  Egan,  P.  M.  Marshall,  A.  C. 
Rooney,  Calgary;  G.  D.  Sherwood,  Van¬ 
couver.  Sec.  —  J.  E.  Carstairs.  Gen.  Mgr. 
—  F.  Litke. 

Capital  Stock — Author.  Outstand.  Par 
Com.  3,000,000  sh.  2,428,255  sh.  n.p.v. 

Long-Term  Debt  —  6%  General  Mort¬ 
gage  S.F.  Bonds,  Series  A:  Dated  Oct.  15, 
1966;  due  Oct.  15,  1976.  Author,  and  is¬ 
sued,  $500,000;  o/s  at  Dec.  31,  1973,  $100,1 


THE  CARADOC  EKFRID  TELEPHONE 
COMPANY,  LIMITED 

Head  Off. — Queen  St.,  Melbourne,  Ont. 

Company  —  (Ont.  1907).  Operates  telephone 
systems  in  Townships  of  Caradoc,  Ekfrid,  Mosa, 
Metcalfe  and  Delaware  in  Middlesex  County, 
southwestern  Ont. 

Bell  Canada  acquired  control  of  co.  in  June, 
1970,  and  holds  96.3%  of  o/s  com.  shs. 

Capital  Stock —  Author.  Outstand.  Par 

Common  .  25,000  sh.  13,021  sh.  n.p.v. 

Long-Term  Debt — 7%  First  Mortgage  Serial 
Bonds,  Series  A — Dated  Sept.  15,  1966;  due  Sept. 
15,  1969-83,  incl.  Interest  March  and  Sept.  15. 
Issued,  $69,000;  o/s  at  March  31,  1972,  $69,000 
(latest  available). 

'Redeemable  (Sept.  15,  1978  and  after)  in  re¬ 
verse  order  of  maturity  at,  premium  of  1%  for 
each  year  or  portion  between  date  specified  for 
redemption  and  maturity  date. 

Secured  by  first  mortgage  on  buildings,  plant 
and  machinery  ' (with  certain  exceptions).  Addi¬ 
tional  bonds  may  be  issued  subject  to  certain 
conditions. 

Trustee — Montreal  Trust  Co.,  London,  Ont. 
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MERCHANDISING 


*Acklands  Limited 

Head  Off.  • —  125  Higgins  Ave.,  Winni¬ 
peg,  Man.  R3B  0B6.  Exec.  Off.  —  230  Les- 
mi.ll  Rd.,  Don  Mills,  Ont.  M3B  2T5.  Trans. 
Agent  —  (Com.)  —  The  Canada  Trust 
Co.,  Toronto,  Winnipeg,  Vancouver  and 
Montreal:  (2nd  pfce.)  —  Crown  Trust  Co., 
Toronto,  Winnipeg,  Vancouver  and  Mont¬ 
real.  Listed  —  T,  W,  V. 

Company  —  (Man.  1905).  Wholesale 
distributor  of  wide  range  of  automotive 
replacement  parts,  industrial  supplies 
and  consumer  products  across  Canada 
through  225  branches,  Co.  also  operates  41 
machine  shops  and  a  plant  engaged  in 
engine  rebuilding. 

Co.  is  also  engaged  through  subsidiaries 
in  wholesale  distribution  of  automotive 
parts  and  supplies,  outboard  motors,  and 
lawn  mowers,  etc.,  and  has  a  wholesale 
and  retail  hardware  organization  in  west¬ 
ern  Canada. 

In  1973  and  early  1974,  co.  acquired  the 
following  cos.:  Regent  Automotive  Prod¬ 
ucts  and  Britannia  Automotive  Products 
of  Toronto;  Queensbury  Automotive  Ltd. 
and  Quick  Tire  Ltd.  of  Toronto;  Moto- 
Rite  Ltd.  of  Toronto;  Unapco  (Sudbury) 
Ltd.  of  Sudbury;  National  Brake  and 
Clutch  Service  Ltd.  of  Ottawa;  Auto 
Service  and  Supply  Ltd.  of  Hamilton; 
Bert’s  Auto  Supply  Ltd.,  Sault  Ste.  Marie; 
the  Canfast  Group  of  Ontario;  Kagan 
Muffler  Installations  Ltd.,  'Edmonton, 
Alta.;  Westair  Sales  Co.  of  Winnipeg, 
Saskatoon  and  Calgary. 

On  Dec.  1,  1973,  co.  sold  assets  of  Steel 
Distributors  Ltd.  of  Toronto. 

A  take-over  bid  for  all  of  the  co.’s  com. 
stk.  was  considered  in  Sept.,  1973,  by 
Genuine  Parts  Co.  of  Atlanta,  Ga.,  on  the 
basis  of  1  sh.  of  Genuine  Parts  for  each 
1.95  com.  shs.  of  the  co.  However,  it  be¬ 
came  apparent  that  Genuine  Parts  could 
not  acquire  90%  of  the  o/s  shs.  and  the 
offer  was  terminated. 

Leonard  Wolinsky  held  17.6%  (437,269 
shs.),  Nathan  Starr  held  12.8%  (317,140  shs.) 
and  Mindy’s  Ltd.,  an  associate  of  Moshe 
Bessin,  held  18.3%  (453.443  shs.)  of  the 
com.  stk.  o/s  at  Mai-.  1,  1974. 

Directors  —  Leonard  Wolinsky,  chm., 
Toronto;  Hyman  Bessin,  pres.,  Ottawa; 
Nathan  Starr,  exec,  vice-pres.,  Toronto; 
George  Forzley,  sr.  vice-pres.  &  gen. 
mgr.;  Vancouver  Philip  Ashdown,  Joseph 
Wolinsky,  Winnipeg;  D.  J.  Wilkins,  Sam¬ 
uel  Wallin,  Moshe  Bessin,  D.  E.  Boxer,  D. 
W.  Casey,  Toronto:  Dr.  Nathan  Schecter, 
Ottawa;  W.  F.  Wilks,  Williamsville,  N.Y.; 
M.  H.  Caine,  London.  Eng.  Vice-pres.  — 
D.  J.  Dawson,  Alex  Kozma,  N.  A.  Peden, 
Daniel  Stack,  Blake  Forrest,  A.  H.  Main, 
S.  H.  Blank.  H.  C.  Paul.  Sec.-treas.  & 
Compt.  —  Arnold  Glass. 

Capital  Stock — Author.  Outstand.  Par 
2nd  Pfce.  910,717  sh.  $16 

6%  Ser..A  283,740  sh. 

Com.  £3,857,240  sh.  2,478.439  sh.  n.p.v. 

£947,680  shs.  reserved  at  Nov.  30,  1973, 
for  warrants  and  conv.  debs,  and  pfce. 
shs. 

6%  2nd.  Pfce.,  Ser.  A  —  Entitled  to  96c 
per  sh.  p.a.,  cum.  from  July  1,  1968.  Re¬ 
deem.  at  $17  per  sh.  plus  accrued  divds. 
Non-voting  unless  divds.  in  arrears  for  2 
yrs.,  when  1  vote  per  sh.  Conv.  into  com. 
shs.  on  a  sh.-for-sh.  basis  plus  payment  of 
$1  for  each  pfce.  sh.  converted. 

Common  —  One  vote  per  sh. 

Warrants  —  O/s  at  Nov.  30,  1973,  to 
buy  45,000  com.  shs.  at  $14.29  per  sh.  to 
Sept.  1,  1978. 

Capital  Changes  —  All  o/s  6%  1st  pfce. 
shs.,  $25  par.  called  for  redemption  on 
Feb.  28.  1973  at  $26.25  per  sh.  plus  accrued 
divds.  Concurrently,  the  o/s  3rd  pfce.  shs. 
converted  into  com.  shs.  on  a  sh.-for-sh. 
basis,  thus  incr.  author,  com.  stk.  by  867,- 
285  shs. 

Dividends  —  6%  2nd  Pfce.,  Ser.  A  — 

Rate  of  96c  per  sh.  p.a.  pd.  quarterly 


since  24c  per  sh.  pd.  Feb.  28,  1973;  pre¬ 
viously,  s.a.  pays,  of  48c  per  sh.  pd.  May 
31,  1972,  and  Nov.  30,  1972.  Arrears  of  96c 
per  sh.  pd.  in  full  May  31,  1972.  Pre¬ 
viously,  rate  of  96c  p.a.  pd.  s.a.  May  31, 
1969,  to  Nov.  30,  1970,  inch;  initial  of  40c 
per  sh.  pd.  Nov.  30,  1968.  Common  — 
Present  rate  32c  per  sh.  p.a.  pay.  quar¬ 
terly,  estab.  with  8c  per  sh.  pd.  May  31, 
1973.  Previously  none  pd.  since  1970, 
when  a  rate  of  24c  p.a.  pd.  quarterly  Feb. 
28,  1969,  to  Nov.  30,  1970.  inch;  16c  p.a.  pd. 
quarterly  Feb.  28,  1967,  to  Nov.  30,  1968, 
inch;  12c  pd.  Nov.  30,  1966:  10c  pd.  Nov. 
30,  1963-65,  incl.  6%  1st  Pfce.  (old)  — 
Rate  of  $1.50  per  sh.  p.a.  pd.  quarterly 
from  Aug.,  1962  (initial  of  22c  pd.  May  31, 
1962)  to  Nov.  30,  1970;  divds.  omitted  un¬ 
til  Nov.  30,  1971,  when  quarterly  pays,  re¬ 
sumed  and  arrears  of  $1.12%  per  sh.  pd. 
in  full;  pays,  continued  to  Feb.  28,  1973, 
inch,  when  shs.  redeemed. 

Long-Term  Debt 

7  Vi°/c  Unsecured  Convertible  Deben¬ 
tures,  Series  A  —  Dated  June  15,  1968; 
due  June  15,  1988.  Principal  and  interest 
June  and  Dec.  15.  Author,  and  issued  . 
$10,000,000  o/s  at  Nov.  30,  1973,  $8,842,000. 

Redeem,  on  or  before  June  14,  1974  at 
105.625,  premium  decreasing  by  .375  of 
1%  each  year  until  1988;  thereafter  at 
par.  S.f.  to  retire  $500,000  annually  1973- 
87  inch 

Convert,  into  70  com.  sh.  for  each  $1,000 
princ.  amt.  ($14.28  per  sh.)  to  June  14, 
1978. 

Trustee  —  Crown  Trust  Co. 

Term  Bank  Loans  —  O/s  at  Nov.  30, 
1973,  $8,571,430.  Due  $1,428,570  p.a.  plus 
int.  at  1  Vi%  above  prime. 

794%  First  Mortgage  Bonds,  Ser.  A  — 
Due  Aug.  15,  1986.  O/s  at  Nov.  30,  1973, 
$5,200,000.  Payable  $200,000  Feb.  and  Aug. 
15,  1972-86,  inch 

714%  Notes  —  Pay.  $50,000  on  Apr.  30, 
each  yr.  to  1978.  O/s  at  Nov.  30,  1973. 
$250,000. 

6%  Note  —  Pay.  $20,000  on  May  31 
each  yr.  to  1978.  O/s  at  Nov.  30,  1973, 
$99,000. 

Subsidiary  Long-Term  Debt  —  O/s  at 
Nov.  30,  1973,  $1,791,095  in  6%  to  10y2% 
mtges.  and  agreements  payable. 

Wholly-Owned  Subsidiaries  —  Ack- 
lands  Leasehold  Properties  Ltd.;  Ack- 
lands  Industrial  Ltd.;  The  J.  H.  Ashdown 
Hardware  Company  Ltd.;  Bowman 
Brothers  Distributors  i  Ltd.;  H.  C.  Burton 
Co.  Ltd.;  Canadian  Electronics  Ltd.;  Gillis 
&  Warren  Ltd.;  Trade-Way  Ltd.;  Vancou¬ 
ver  Parts  Co.  Ltd.;  Western  Auto  Supply 
Co.  Ltd.;  Westward  Data  Centre  Ltd.; 


ACKLANDS  LIMITED 


Years  Ended  Nov.  30:  1973  1972 

- - $000  - - 

Sales  .  165,456  142,380 

Income  after  operating  exps.  13,290  9,857 

Net  before  income  taxes  ....  10,175  6.462 

Net  inc.  (excl.  extra,  items)  5,797  3,487 

Earnings  per  com.  &  3rd  pref.  sh.: 

On  net  inc.  (excl.  extra,  items)  $2.23  $1.28 

Including  extra,  items  .  2.87  2.16 

Dividends  declared  . 0.24  nil 

-  $000  - 

Cash  .  3,397  2,494 

Total  current  assets  .  79,717  65,122 

Prop.,  plant,  equip,  (net)  .  . .  15,533  14,426 

Total  assets  .  96,534  80,900 

Current  loans  payable  .  16,266  9,881 

Long-term  debt  . . . ,- .  22,705  24.622 

Shareholders’  equity  .  29,446  24,518 

Working  capital  .  36,015  34,136 


Earns,  per 

Fiscal  Net  com.  & 

Year  Sales  Income*  3rd  pref.  sh. 

1973  .  $165,455,709  $5,796,524  $2.23 

1972  .  142,379,712  3,486,645  1.28 

1971  .  123,811,177  1,095,100  0.30 

1970  .  128,338,567  d3,357,589  dl.53 

1969  .  134,900,759  1,496,561  0.44 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


Westward  Investments  Ltd.;  Me  &  Me 
Trading  Co.  Ltd.;  McLennan,  McFeely  and 
Prior  Ltd.;  Johnston  Appliances  Ltd.; 
Taylor,  Pearson  and  Carson  Ltd.;  Western 
Warehouse  Distributors  Ltd.;  Westward 
Realties  Ltd.;  Rupert  Industrial  Supplies 
Ltd.;  The  George  Taylor  Hardware  Ltd., 
which  has  50%  interest  in  Cashway  North 
Ltd.;  Acklands  (Quebec)  Ltd.;  W.  W.  D. 
(Quebec)  Ltd.;  Prairie  Pacific  Distributors 
Ltd  ;  Prairie  Pacific  Distributors  Western 
Ltd'.;  H.  C.  Paul  Ltd.;  Auto  Square  Stores 
Ltd.;  C.E.L.  Electronics  Ltd.;  Major  Ap¬ 
pliances;  Marshall-Ecclestone  Ltd.;  Mines 
Assay  Supplies  Ltd.;  Power  Town  Ltd.; 
Taylor  Hardware  Quebec  Ltd.;  Taylor 
Pearson  and  Carson  (B.C.)  Ltd.;  Taylor 
Pearson  and  Carson  (Canada)  Ltd.;  West¬ 
ern  Warehouse  Distributors  (Ont.)  Ltd.; 
Regent  Automotive  Products;  Britannia 
Automotive  Products;  Kagan  Muffler  In¬ 
stallations  Ltd.;  Kitchener  Auto  Parts 
Ltd.;  Queensbury  Automotive  Ltd.;  Quick 
Tire  Ltd.;  Moto-Rite  Ltd.;  Unapco  (Sud¬ 
bury)  Ltd.;  National  Brake  and  Clutch 
Service  Ltd.;  Auto  Service  and  Sunply 
Ltd.;  Bert’s  Auto  Supply  Ltd.;  The  Can- 
fast  Group;  Westair  Sales  Co.;  Peerless 
International  Inc. 


Agnew-Surpass  Shoe  Stores,  Limited 

Head  Off.  —  298  Park  Rd.  N..  Brant¬ 
ford,  Ont.  Trans.  Agents.  —  National 
Trust  Co.,  Toronto. 

Company  —  (Dom.  1928).  Distributes 
foot  wear  through  some  120  retail  stores 
across  Canada. 

Genesco  Inc.,  of  Nashville,  Tenn.,  held 
98%  (394,692  shs.)  of  o/s  common  shs.  on 
Aug.  1,  1973. 

Directors  —  R.  L.  Holland,  pres.  &  gen. 
mgr.;  J.  C.  White,  vice-pres.  &  sec.-treas.; 
P.  S.  Calvesbert,  J.  W.  Turner,  R.  M. 
MacDonald,  vice-pres.’s;  Brantford,  Ont.; 
D.  W.  Gregory,  vice-pres.,  Preston,  Ont.; 
K.  R.  Gillelan,  Brantford,  Ont.:  S,  J. 
Rutherford,  vice-pres.,  Kitchener,  Ont. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  5V2%  cum.  10,984  sh.  nil  $10 

Common  600.000  sh.  402,944  sh.  n.p.v. 

Pref.  —  Redeemable  at  par. 

Dividends  —  Pref.  None  nd.  Com.  —  Pd. 
12c  in  fiscal  1963  (July  31,  1962).  None 
since.  In  1962  fiscal  year  pd.  72c;  70c  in 
fiscal  1961. 

Wholly  Owned  Subsidiary  —  The  John 
Ritchie  Co.,  Ltd. 


AGNEW  SURPASS  SHOE  STORES,  LTD. 

53  wks.  52  wks. 
ended  ended 
June  1  May  26 


Periods:  1973  *1972 

- $000  - — 

Net  sales  .  .23,654  22,651 

Income  after  operating  exps.  3,569  3.087 

Net  before  income  taxes  . . . ,  3,894  3,311 

Net  income  .  2,174  1,824 

Earnings  per  common  share  $5.39  $4.53 

Common  dividends  declared  .  nil  nil 


-  $000  - 

Cash  &  s.t.  investments  ....  7,820  6,010 

Total  current  assets  .  13,430  11,166 

Prop.,  plant,  equip,  (net)  ...  1,521  1,356 

Total  assets  .  19,450  17,022 

Shareholders’  equity  .  17,445  15,357 


Working  capital  .  11,583  9,658 


Fiscal  Net  Net  Earns,  per 

Year  Sales  Income*  com.  sh. 

1973»»  ....  $23,654,138  $2,173,859  $5.39 

1972  .  22,651,060  1,824,251  4.53 

1971  .  22,438,833  1,544,954  3.83 

1970  .  22,377,985  1,215,716  3.02 

1969  .  22,905,371  1,055,948  2.62 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 

■■53  week  period. 


BROOKFIELD  DAIRY  PRODUCTS  LTD. 

Company— (N.S.  1950).  Stated  in  1974  to  be  a 
division  of  Scotsburn  Cooperative  Services  Ltd., 
Scotsburn,  N.S. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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Ash  Temple  Limited 

Head  Off.  —  243  College  St.,  Toronto, 
Ont.  Trans.  Agent  —  Canada  Trust  Co., 
Toronto. 

Company  —  (Ont.  1950).  Distributes 
dental  supplies  and  dental  equipment. 
Also  leases  equipment  to  dentists.  Co.  op¬ 
erates  branches  across  Canada. 

Sterndent  Corp.  of  Mt.  Vernon,  N.Y., 
owns  approx.  99%  of  o/s  com.  shs. 

Directors  —  H.  G.  Harris,  chm.;  T.  D. 
Rutherford,  pres.  &  gen.  mgr.;  D.  E. 
McQuigge,  J.  G.  Edison,  Toronto;  M.  H. 
Dubilier,  Larchmont,  N.Y.;  G.  R.  Knight, 
Jr.,  Plainville,  Mass.  Vice-pres.  —  C.  G. 
Hunt,  A.  F.  Austin.  Sec.-treas.  —  G.  F. 
Jarvis. 

Capital  Stock — Author.  Outstand.  Par 
Cl.  A  1,500  sh.  nil  $100 

Common  200,000  sh.  100,000  sh.  n.p.v. 

Capital  Changes  —  All  o/s  6%%  Cl.  B 
pref.  shs.  were  redeemed  May  1,  1972  at 
$10.50  a  sh.  All  o/s  Cl.  A  shs.  were  re¬ 
deemed  May  30,  1973,  at  $105  and  $1  ac¬ 
crued  divds.  per  sh. 

Dividends  —  Class  A  (old):  $6  p.a. 
cum.  pd.  regularly,  quarterly  to  Mar.  30, 
1973;  all  redeemed  May  30,  1973.  Class  B 
(old):  65c  p.a.  cum.  pd.  regularly  to  Mar. 
30,  1972;  all  redeemed  Mav  1,  1972.  Com¬ 
mon:  None  at  present.  Divds.  of  27+2c 
paid  Apr.,  July  and  Oct.  in  1967.  Pre¬ 
viously,  $1  p.a.  pd.  from  Apr.  1,  1965  to 
Jan.  31,  1967  incl.  Extras  of  10c  pd.  Apr 
1,  1967,  Jan.  1964-65. 

Long-Term  Debt  —  6)4%  Secured  De¬ 
benture  —  Due  Sept.  15,  1974-82.  Issued 
$1,250,000;  o/s  Dec.  31,  1973.  $640,000  after 
deducting  amount  due  in  one  year.  Se¬ 
cured  by  first  mtge.  on  real  property  of 
co.  and  floating  charge  on  other  assets. 


ASH  TEMPLE  LIMITED 


Years  Ended  Dec.  31:  1973  1972 

-  $000  - 

Income  after  operating  exps.  1,887  1,733 

Net  before  income  taxes _  1,637  1,498 

Net  income  .  815  784 

Earnings  per  common  share  $8.11  $7.71 

Common  dividends  declared  .  nil  nil 

-  $000  - 

Cash  .  118  57 

Total  current  assets  .  5,965  4,915 

Prop.,  plant,  equip,  (net)  . . .  698  586 

Total  assets  .  6,923  5,822 

Current  loans  payable  .  735  120 

Lpng-term  debt  .  640  720 

Shareholders’  equity  .  4,843  4,170 

Working  capital  ... . .  4,579  3,974 

Fiscal  Inc.  after  Net  Earns,  per 

Year  oper.  exps.  Income*  com.  sh. 


1973  .  $1,887,172  $814,545  $8.11 

1972  .  1,733,000  784,000  7.71 

1971  .  1,511,415  645,613  6.21 

1970  .  1,326,363  512,688  4.87 

1969  .  1,179,006  419,224  3.92 


**As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


no  pref.  may  be  redeemed  unless  consol, 
net  current  assets  maintained  at  greater 
of  twice  par  value  of  o/s  pref.  sh.  or 
$500,000;  entitled  to  par  in  liquidation; 
non-voting  unless  arrears  of  divds.  equal 
or  exceed  $2.20  per  sh.  when  one  vote  per 
sh.  until  arrears  reduced  to  less  than 
$2.20. 

1st  Pref.:  82,500  shs.  issued  July,  1955, 
as  stock  divd.;  immediately  redeemed. 

Class  A:  Nonvoting;  shares  equally 
with  Cl.  B  as  to  divds.  and  distribution  of 
assets  after  pref.  rights. 

Class  B:  Voting  stock. 

Dividends  —  514%  Pref.  —  $1.10  p.a. 
cum.  pd.  regularly  June  and  Dec.  1.  Class 
A  &  B  —  Present  rate  $1.80  per  sh.  p.a., 
estab.  with,  quarterly  45c  per  sh.  pd.  Oct. 
1,  1972.  Extras  —  Pd.  each  year  beginning 
1963;  latest  is  10c  pd.  July  2,  1973.  25c  pd. 
July  3,  1972;  20c  pd.  July  1,  1971;  20c  pd. 
July  2,  1970;  30c  pd.  July  2,  1969;  35c  pd. 
July  2.  1968.  Divds.  declared  in  recent  fis¬ 
cal  years: 

1963  $1.00  +  0.20  1968  ....  $1.40+0.25 

1964  ....  1.00+0.25  1969  .  1.40+0.35 

1965  ....  1.00+0.30  1970-71  .  1.60+0.20 

1966  ...  1.20  +  0.20  1972  ....  1.65+0.25 

1967  1.40+0.20  1973  1.80  +  0.10 

Long  Term  Debt  —  414%  Serial  Bonds 

—  Dated  Oct.  1,  1955;  due  $50,000  p.a.  Oct. 
1.  1963-72  inch  Issued  $550,000;  o/s  at  Mar. 
31,  1973,  $50,000.  All  retired  in  1973. 

Major  Subsidiaries  —  R.  McGregor  & 
Sons  Ltd.;  Kitchen  Bros.  Ltd.;  Chignecto 
Holdings  Ltd.;  Harrison’s  Markets  Ltd.; 
St.  George  Foods  Ltd.;  Shamrock  Stores 
Ltd.;  Save-Easy  Supermarkets  (1967)  Ltd. 


ATLANTIC  WHOLESALERS  LIMITED 

(Consolidated  statements) 


39  wks.  52  wks. 
ended  ended 
Dec.  29  Mar.  31 

Period:  1973  *1973 

- $000 - 

Sales  .  86,231  97,040 

Income  after  oper.  exps.  . . .  2,963  3,376 

Net  before  income  taxes  . . .  1,981  2,260 

Net  income  .  1,077  1,217 

Earnings  per  cl.  A  &  B  sh.  $13.01  $14.62 

Cl.  A  &  B  div.  declared  ....  1.35  +  0.10  1.75  +  0.25 

- $000 - 

Total  current  assets  .  16,336  12,116 

Prop.,  plant,  equip,  (net)  .  7,276  5,446 

Total  assets  .  24,275  18,365 

Current  loans  pay .  5,387  1,231 

Shareholders’  equity  .  10,860  9,906 

Working  capital  .  3,188  3,836 

•Restated  to  1973  basis. 


Fiscal  Net  Earns,  per 

Year  Sales  Income*  cl.  A&B  sh. 

1973f  .  $86,231,000  $1,077,000  $13.01 

1973  .  97,040,000  1,217,000  '  14.62 

1972  .  85,702,806  1,079,330  12.94 

1971 1  _ _  82,372,734  950,227  11.38 

1970  .  75,558,966  919,220  11.01 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 

t39  wks.  period  (t53  wks.  period)  due  to 
change  of  fiscal  year-end. 


Atlantic  Wholesalers,  Limited 

Head  Off.  —  4  Charlotte  St.,  Sackville, 
N.B.  Trans.  Agent  —  Central  and  Nova 
Scotia  Trust  Co.,  Amherst,  N.S.,  and  Saint 
John,  N.B. 

Company  —  (N.B.,  1944).  Wholesale 

distributors  of  food  and  other  products 
through  19  branches  in  the  Maritimes. 
Holds  franchise  voluntary  groups  of 
Save-Easy,  Red  &  White,  and  Lucky  Dol¬ 
lar  retailers  in  the  Maritimes,  as  well  as 
other  unaffiliated  retail  customers. 

All  o/s  Class  B  shs.  held  by  Loblaws 
Ltd. 

Directors  —  B.  E.  W.  Barnhill,  chm.;  D. 
J.  Hamm,  pres.;  R.  G.  Sharpe,  sec.,  Sack¬ 
ville,  N.B.;  G.  F.  Eddy,  Bathurst,  N.B.;  J. 
P.  Palmer,  Saint  John,  N.B.;  W.  Galen 
Weston,  R.  J.  Currie,  Toronto.  Vice-pres.’s 
— R.  A.  Milton,  H.  F.  Brooks,  J.  H.  Mesh- 
eau,  C.  A.  MacLeod.  Treas.  —  A.  M. 
McNicol.  ,  ,  _ 

Capital  Stock— Author.  Outstand.  Par 
Pref.  5%%  cum.  8,497  sh.  8,497  sh.  $20 
Pref.  1%  non-c.  417,500  sh.  ml  1 

Class  A  120,000  sh.  75,000  sh.  n.p.v. 

Class  B  7,500  sh.  7,500  sh.  n.p.v. 

5%%  Pref.:  Redeem,  at  $20.60  per  sh.; 


*Auto  Electric  Service  Company, 
Limited 

Head  Off.  —  166  Norfinch  Dr.,  Toronto, 
Ont.  M3N  1V6.  Exec.  Off.  —  21  St.  Clair 
Ave.  E„  Toronto.  Trans.  Agent  —  United 
Trust  Co.,  Toronto.  Listed  —  T. 

Company  —  (Ont.  1918).  Engaged 
directly  and  through  subsidiaries  in  na¬ 
tional  distribution  of  service  repair  parts 
and  accessories  for  automotive  equipment, 
marine  and  stationary  engines  and  ap¬ 
pliances. 

In  Mar.,  1974.  co.  agreed  to  buy  all  o/s 
shs.  of  R.  Walker  &  Sons  Ltd.,  a  private 
B.C.  distributor  of  automotive  parts  and 
equipment. 

Douglas  Leaseholds  Ltd.  holds  20.7%  and 
two  other  cos.  each  hold  10%  of  o/s  shs. 

Directors  —  G.  S.  Mann,  chm.:  James 
Hollister,  pres.;  H.  C.  Brindle,  I.  B.  Good¬ 
man,  Nathan  Goodman,  Lorie  Waisberg. 
Vice-pres.  finance  —  G.  E.  Howey. 

Capital  Stock — Author.  Outstand.  Par 
Common  2,000,000  sh.  626,607  sh.  n.p.v. 

Options  —  O/s  at  Dec.  31,  1973  on  15,300 


shs.  at  $6.20  to  $7.65  per  sh. 

Capital  Changes  —  Com.  shs.  split  3  new 
for  1  old  in  April,  1960.  Auth.  com.  shs. 
increased  from  1,000,000  shs.  Aug.  3,  1973. 

Dividends  —  None  pd.  at  present.  Pre¬ 
vious  rate  of  20c  per  sh.  p.a.  pd.  quarterly 
from  Mar.  15,  1972,  to  June  15,  1973,  incl. 
Divds.  declared  for  recent  fiscal  years: 

1962-66  $0.25  1971  $0.19+2 

1967  .  0.27+2  1972  0.20 

1968-70  0.30  1973  0.10 

Long-Term  Debt  —  At  Dec.  31,  1973,  co. 
had  o/s  bank  advances  due  after  1974, 
of  $100,000;  mtges.  payable  at  various 
rates  to  1983,  $1,582,939. 

Wholly  Owned  Subsidiaries 
•Auto  Electric  Service  (Pacific)  Ltd.; 
Auto  Electric  Service  (Western)  Ltd.; 
Autolec  Service  (Quebec)  Ltd.;  Canadian 
Aviation  Products,  Ltd.;  Garage  Supply 
Co.,  Ltd.;  Autolec  Services  (Ontario) 
1963,  Ltd.;  Keyes  Supply  Co.  Ltd.;  Auto 
Electric  Service  (Kitchener)  Ltd.;  Auto 
Wrecking  Company  Ltd.;  Automobile 
Supply  Co.  Ltd.;  Triangle  Auto  Stores 
Ltd.;  Autolec  Grand  Prix  Car  Clinic  Ltd.; 
Modem  Automotive  Warehousing  Ltd.; 
Whitaker  &  Revercomb  Ltd. 

AUTO  ELECTRIC  SERVICE  CO.,  LTD. 

(Consolidated  statements) 


Years  Ended  Dec.  31:  1973  *1972 

- —$000 - 

Sales  ..: .  34,447  33,688 

Income  after  oper.  exps.  ...  67  502 

Net  before  income  taxes  ....  d327  167 

Net  inc.  (excl.  extra,  items)  d303  53 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  d$0.48  $0.09 

Including  extra,  items  .  d0.41  0.35 

Common  dividends  declared  .  0.10  0.20 

- $000 - 

Cash  .  20  114 

Total  current  assets  .  13,330  12,895 

Prop.,  plant,  equip,  (net)  . . .  3,438  2,323 

Total  assets  .  16,768  15,274 

Current  loans  pay .  5,911  4,632 

Long-term  debt  .  1,683  1,384 

Shareholders’  equity  .  5,571  5,860 

Working  capital  .  3,842  4,882 

•Restated  to  1973  basis. 


Fiscal  Net  Earns,  per 

Year  Sales  Income*  com.  sh. 

1973  .  $34,446,509  d$303,144  d$0.48 

1972  .  33,688,286  89,430  0.14 

1971  .  31,509,393  263,286  0.43 

1970  .  29,001,416  dl68,321  d0.28 

1969  .  28,259,858  100,964  0.17 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


Auto  Marine  Electric  Ltd. 

Head  Off.  —  149  West  4th  Ave.,  Van¬ 
couver,  B.C.  V5Y  1G5.  Trans.  Agent  — 
Montreal  Trust  Co.,  Vancouver.  Listed  — 
V. 

Company  —  (B.C.  1949).  Wholesale  dis¬ 
tributor  of  automotive  and  marine  elec¬ 
trical  parts;  also  has  service  facilities. 

Directors  —  J.  G.  Cooper,  pres.;  E.  R. 
Davies,  S.  E.  Vernon,  M.  M.  Vernon,  S.  V. 


AUTO  MARINE  ELECTRIC  LTD. 


Years  Ended  Nov.  30:  1973  1972 

- - $000 - 

Sales  .  16,290  13,285 

Net  before  income  taxes  ....  524  472 

Net  inc.  (excl.  extra,  items)  251  239 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $0.64  $0.61 

Including  extra,  items  .  0.64  0.53 

Common  dividends  declared  .  nil  nil 


- $000  - 

Cash  .  16  16 

Total  current  assets  .  7,267  5,686 

Prop.,  plant,  equip,  (net)  . .  .  672  637 

Total  assets  .  8,003  6,380 

Current  loans  payable  .  3,560  2,461 

Long-term  debt  .  151  169 

Shareholders’  equity  .  2,053  1,973 

Working  capital  .  1,467  1,448 


Fiscal  Net  Earns,  per 

Year  Sales  Income*  com.  sh. 

1973  .  $16,290,415  $251,400  $0.64 

1972  .  13,285,472  238,986  0.61 

1971  .  10,701,095  237,855  0.61 

1970  .  8,899,391  140,861  0.36 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33, 
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Springford,  H.  W.  Mulholland,  A.  M. 
Eyre.  Sec.  —  W.  D.  Purvis. 

Capital  Stock. — Author.  Outstand.  Par 
3%  Pref.  1,000,000  sh.  nil  $1 

Common,  voting  10,000  sh.  10,000  sh.  n.p.v. 
Common, 

non-voting  400,000  sh.  392,444  sh.  n.p.v. 

Pref.  —  Entitled  to  non-cum.  divds.  of 
3%  p.a.  Redeem. 

Common,  voting  —  Do  not  participate  in 
profits  or  assets. 

Capital  Changes  —  During  1973,  all  the 
o/s  pref.  shs.  were  redeemed  at  par. 

Dividends  —  Pref.:  Paid  total  of  $5,445 
on  July  18,  1966;  $9,525  on  Mar.  8,  1967; 
none  reported  later.  Common:  None  paid. 

Long-Term  Debt  —  At  Nov.  30,  1973, 
co.  had  o/s  $7,668  9y2%  agreement  due 
Jan.  1,  1977,  repayable  $16,200  annually; 
$18,000  8%  note,  $10,000  8V\'°7o  loan,  and 
$25,886  conditional  sales  contracts. 


*Bad  Boy  Appliances  and  Furniture 
Limited 

Head  Off.  —  2770  Dufferin  St.,  Toronto, 
Ont.  Trans.  Agent  —  Royal  Trust  Co.,  To¬ 
ronto.  Listed  —  T. 

Company  —  (Dom.  1968).  Operates  29 
retail  appliance  and  furniture  stores,  15 
in  the  Metropolitan  Toronto  area  and  11  in 
other  Ontario  centres,  under  the  name  of 
“Bad  Boy”. 

Approx.  1,115,400  shs.  (55.77%  int.)  held 
by  senior  officers  and  directors. 

Directors  —  M.  D.  Lastman,  pres.;  A.  C. 
Lastman,  exec,  vice-pres.  &  sec.-treas.;  R. 
K.  Lansing,  vice-pres.;  Marilyn  Lastman, 
Jack  Friedman,  M.  W.  Book;  all  Toronto. 
Vice-pres.’s  —  Ben  Mandell,  S.  A.  Stenz- 
ler. 

Capital  Stock — Author.  Outstand.  Par 
Com.  3,000,000  sh.  2,000,000  sh.  n.p.v. 

Capital  Change  —  In  Aug.  1973,  com. 
shs.  split  on  2-for  1  basis  and  800,000  ad¬ 
ditional  shs.  created. 

Dividends  —  Com.  (new)  —  Rate  of  6c 
(tax-pd.)  per  sh.  p.a.,  pay.  semi-annuallv, 
estab.  with  3c  (tax-pd.)  pd.  Jan.  30,  1974 
(1st  follow.  2-for-l  split).  Com.  (old)  — 
Initial  5c  (tax-pd.)  pd.  Jan.  2,  1973  and  6c 
(tax-pd.)  pd.  July  6,  1973. 

Long-Term  Debt  o/s  .at  Mar.  31,  1973, 
$23,000  in  8%%  mtge.  due  Mar.,  1977. 

Wholly-Owned  Subsidiary  —  Grand 
Union  Holdings  Ltd. 

BAD  BOY  APPLIANCES  AND 
FURNITURE  LTD. 

Mar.  31  Apr.  1 


Years  Ended:  1973  *1972 

- $000  - — 

Sales  .  33,433  24,109 

Income  after  operating  exps.  2,488  1,570 

Net  before  income  taxes  ....  2,391  1,495 

Net  inc.  (excl.  extra,  items)  1,215  749 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra.- items)  $1.21  $0.75 

Including  extra,  items  .  1.21  0.77 

Common  dividends  declared  .  t0.05  - 

-  $000  - 

Cash  .  ....  302 

Total  current  assets  .  7,999  5,900 

Prop.,  plant,  equip,  (net)  ...  1,044  617 

Total  assets  .  9,053  6,527 

Current  loans  payable  ......  695  2 

Long-term  debt  .  23  23 

Shareholders’  equity  .  4,030  2,874 

Working  capital  .  2,999  2,271 

‘Restated  to  1973  basis. 

•fTax-paid. 


BIG  SCOOP  INDUSTRIES  LTD. 

Head  Off. — 33  E.  Seventh  Ave.,  Vancouver, 
B.C.  Trans.  Agent — Canada  Permanent  Trust 
Co.,  Vancouver. 

Company — By  an  amended  agreement  dated 
June  9,  1972,  Key  Industries  Ltd.  (which  see) 
offered  to  acquire  all  o/s  shs.  of  co.  as  follows: 
1,033,333  escrowed  shs.  on  basis  of  1  sh.  of  Key 
for  each  4  shs.  held;  234,000  pooled  shs.  on  basis 
of  2  shs.  of  Key  for  each  3  shs  held;  and 
102,700  shs.  on  basis  of  3  shs.  of  Key  for  each 
sh.  held.  Key  Industries  also  offered  a  total  of 
66,667  shs.  for  conversion  of  co.  debs.  As  at 
July  31,  1973,  Key  Industries  held  100%  of  co.’s 
o/s  shs. 


G.  E.  Barbour  Company,  Limited 

Head  Off.  —  17  North  Market  Wharf, 
Saint  John,  N.B.  Trans.  Agent  —  Royal 
Trust  Co.,  Saint  John. 

Company  —  (N.B.  1905).  Wholesaler, 
manufacturer  and  distributor  of  food 
products  in  Atlantic  provinces  and  east¬ 
ern  Quebec.  Manufacturing  facilities  are 
maintained  at  Sussex  and  Saint  John, 
N.B. 

Directors  —  R.  B.  Brenan,  chm.;  R.  B. 
Brenan,  Jr.,  pres.,  Rothesay,  N.B.;  H.  L 
Nutter,  vice-pres.;  H.  E.  Sullivan,  Saint 
John,  N.B.;  H.  S.  Upham.  East  Riverside, 
N.B.;  G.  G.  Anglin,  E.  B.  Harley,  Roth¬ 
esay.  A.  J.  Colden,  Sussex,  N.B.:  D.  M. 
Smith,  Halifax.  Sec.-treas.  —  D.  C.  Max 
well. 

Capital  Stock— Author.  Outstand.  Par 

5y2%  Pref. 

cum.  redeem.  58,386  sh.  36,308  sh.  $10 
Cl.  A  79,920  sh.  79,920  sh.  n.p.v. 

Cl.  B  39,960  sh.  39,960  sh.  n.p.v. 

Pref.:  Redeem,  at  $10  and  accr.  and  un¬ 
paid' divds.;  same  in  liquidation.  Nonvot¬ 
ing  unless  6  quarterly  divds.  in  arrears, 
when  one  vote  and  as  a  class  may  elect  1 
director  if  board  is  five  or  less;  2  if  more 
than  five. 

Class  A:  Pref.  as  to  cum.  divds.  of  60c 
p.a.;  after  cl.  B  receives  60c  in  any  year 
shares  equally  sh.-for-sh.  in  further  divds. 
up  to  15c  in  such  year.  Nonvoting  unless 
divds.  in  arrears  amount  to  90c  a  sh. 
when  one  vote. 

Class  B  Voting  stock  , 

Dividends:  Pref  $10  par  —  Rate  55c 
p.a.  cum.  pay.  Jan.,  Apr.,  July  and  Oct.  2, 
paid  regularly.  Cl.  A  —  Present  rate  60c 
p.a.  pay.  quarterly.  Extras  15c  pd.  in 
Feb.,  1963-74,  incl.  Cl  B  —  Divd.  of  75c 
per  sh.  declared  on  Jan.  18,  1974. 

Long  Term  Debt  —  414%  First 

(Closed)  Mortgage  and  Coll.  Trust  Bonds 
—  Dated  Dec.  1,  1955;  serial  bonds  due 
$50,000  p.a.  Dec.  1,  1956-62  incl.,  $650,000 
s.f.  bonds  due  Dec.  1,  1975.  Int.  June  and 
Dec.  1.  Author,  and  issued  $1,000,000 
($350,000  serial  bonds  now  all  redeemed 
and  $700,000  s.f.  bonds);  o/s  at  Oct.  31, 
1973,  $100,000  s.f.  bonds  (after  deducting 
amount  due  in  1  yr.) 

Redeemable  at  101  to  Dec.  1,  1970,  incl.; 
thereafter  at  par.  Annual  s.f.  to  retire 
$50,000  principal  amount  of  bonds  on  or 
before  Dec.  1,  1963-74  incl. 

Trustee  —  The  Royal  Trust  Co. 

Subsidiaries  (Wholly  Owned)  —  Reed 
jCo.  Ltd.,  McKim  Giddens  Ltd.,  Barbour 
Foods  Ltd.  and  McCready  Foods  Ltd. 


G.  E.  BARBOUR  COMPANY,  LIMITED 


Years  Ended  Oct.  31:  1973  *1972 

- $000 - 

Income  after  oper.  exps .  1,156  880 

Net  before  income  taxes  .  . .  874  589 

Net  income  .  507  331 


Earnings  per  cl.  B  share  $10.65  $6.23 

Cl.  A  dividend  declared  ....  0.60  +  0.15  0.60  +  0.15 
Cl.  B  dividend  declared  ....  0.75  nil 


- $000 - 

Cash  &  mktble.  secs .  317  396 

Total  current  assets  .  6,826  6,078 

Prop.,  plant,  equip,  (net)  . . .  1,893  .  1.855 

Total  assets  .  9,188  8,395 

Current  loans  pay .  1,398  1,251 

Long-term  debt  .  100  150 

Shareholders’  equity  .  6,124  5,751 


Working  capital 


Fiscal  Operating 

Year  Revenue) 

1973  .  $1,155,617 

1972  .  879,846 

1971  .  925,460 

1970  .  780,049 

1969  .  777.763 


4,245 

i  3,919 

Net 

Earns,  per 

Income* 

el.  B  sh. 

$506,569 

$10.65 

330,553 

6.23 

341,337 

6.50 

247,541 

4.16 

438,514 

8.94 

*As  reported  originally,  without  restatement. 


tAfter  deducting  operating  expenses. 


CODVILLE  DISTRIBUTORS  LTD. 

Company — (Dom.  1965).  All  o/s  shs.  acquired 
by  The  Oshawa  Group  Ltd.  in  late  1971  and  1972, 
through  a  purchase  offer  of  $5.15  per  cl.  A  sh. 
and  .$8.50  per  cl.  B  sh. 


Beaver  Lumber  Company  Limited 

Head  Off.  —  120  Fort  St.,  Winnipeg, 
Man.  R3C  2P2.  Exec.  Off.  —  P.O  Box 
6000  Don  Mills,  Ont.  M3C  2T9.  Trans. 
Agents  —  Montreal  Trust  Co.,  Winnipeg, 
Calgary,  Vancouver,  Toronto,  Regina  and 
T\/r^„+v-^ol  T  _  T  W  (Pref.  shs.  Only). 


Company  —  (Dom.,  1906) .  Directly  and 
through  subsidiaries,  retails  lumber,  build¬ 
ing  supplies,  fuel  and  hardware,  with  261 
branches  in  Canada.  Co.  also  produces 
factory-built  homes  through  4  factories 
and  a  subsid.  operates  a  finance  co. 


On  Nov.  15,  1971,  Molson  Industries 
Ltd.  (which  see)  purchased  528,800  com. 
shs.  of  the  co.  for  $18  cash  per  sh.  On  Nov. 
17,  1971,  Molson  made  an  offer  to  acquire 
the  remaining  cl.  A  and  com.  shs.  o/s  on 
the  basis  of  4  Molson  cl.  A  com.  shs.  plus 
$20  cash  for  each  5  Beaver  cl.  A  or  com. 
shs.  As  at  Mar.  31,  1973,  Molson  Industries 
held  84.1%  of  the  cl.  A  shs.  and  99.6% 
of  the  com  shs. 


Directors  —  J.  T.  Black  chm.,  David 
Lakie,  pres.,  A.  G.  McCaughey,  Toronto; 
D.  G.  Willmot,  King  City,  Ont.;  K.  C. 
Kennedy,  H.  B.  Gourley,  Winnipeg.  Vice- 
pres.  —  K.  A.  Mitchell,  A.  G.  Gemmell. 
Sec.-Treds.  —  W.  T.  Cummings. 


Capital  Stock* — Author.  Outstand  Par 
Pref.  $1.40  54,116  sh.  20,609  sh.  $20 

Cl.  A  $1  100,000  sh.  78,369  sh.  n.p.v. 

Common  4,000,000  sh.  3,205,755  sh.  n.p.v. 

*At  Mar.  31,  1973.  i 

Pref.  —  Entitled  to  cum.  divd.  of  $1.40 
p.a.  Redeem,  at  par.  Non-voting  unless  8 
consec.  quarterly  divds.  in  arrears,  then 
has  40  votes  per  sh.  Divd.  arrears  are  pay. 
with  int.  at  6%  p.a. 


Cl.  A  —  Entitled  to  cum.  divd.  of  $1 
p.a.;  non-callable.  Non-voting  unless  2 
years’  divds.  in  arrears,  then  has  20  votes 
per  sh.  In  liquidation,  participates  with 
common  on  the  basis  of  one  Cl.  A  being 
equal  to  20  common. 

Common  —  One  vote  per  sh. 


Capital  Changes  —  Common  stock  split 
5  new  for  1  old  by  S.L.P.  dated  Dec.  13, 
1954  and  4-for-l  by  S.L.P.  dated  Jan.  22, 
.  1968. 


Dividends  —  Pref.  $20  par  —  $1.40  p.a. 
cum.,  pd.  regularly.  Class  A  —  $1  p.a. 
cum.,  pd.  regularly.  Com.  — •  Rate  of  50c 
p.a.  pay.  quarterly,  estab.  with  12%c  pd. 
Apr.  1,  1968.  Com.  divds.  declared  for  re¬ 
cent  fiscal  years: 

1961  ....  $1.15+0.25  1968  .  *0.475 

1962  .  1.60+3.00J  1969-73  .  .  .  0.50 

1963-67  1.60 

$Pd.  in  stk;  redeemed. 

*April  1,  1968,  first  after  4-for-l  split. 

Long  Term  Debt:  514%  Convertible  De¬ 
bentures,  Series  A  —  Dated  May  1,  1969; 
due  May  1,  1989.  Int.  Mqy  and  Nov.  1. 
Author.,  &  issued  $5,000,0(10;  o/s  at  Mar. 
31,  1973  $3,079,000. 

Redeem,  after  May  1,  1974,  at  $103.90  to 
May  1,  1975;  thereafter  premium  decreases 
0.30  of  1%  p.a.  to  May  1,  1987;  thereafter 
at  par.  Co.  may  buy  debents,  on  market  or 
by  tender  at  not  more  than  105.25  to  May 
1,  1974;  thereafter  at  not  more  than  re¬ 
demption  price.  S.f.  to  retire  10%  of  ag¬ 
gregate  amt.  o/s  on  May  2,  1979,  and  each 
May  1  from  1980-88.  Each  $1,000  deb. 
conv.  into  47  cl.  A  com.  shs.  of  Molson 
Industries  (as  adjusted  following  Molson 
takeover)  to  May  1,  1979,  incl. 

Trustee  —  Montreal  Trust  Co. 

Wliolly  Owned  Subsidiaries  —  Beaver 
Lumber  Acceptance  Corp.  Ltd.;  Saveway 
Building  Supplies  Ltd.;  Beaver  Lumber 
(Quebec)  Ltd.;  Beaver  Lumber  (Brant¬ 
ford)  Ltd.;  Beaver  Lumber  (Dunnville) 
Ltd.;  Beaver  Lumber  (Trenton)  Ltd.;  The 
Empire  Sash  &  Door  *Co.  Ltd.;  Valley 
Lumber  Yards  Ltd.;  Beaver  Lumber 
(Kingsway)  Ltd. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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Associated  Co.  —  Matheson 
Ltd.  Less  than  50%  owned. 


Lumber 


BEAVER  LUMBER  CO.  LTD. 


Periods: 

Sales  . 

Income  after  operating  exps. 
Net  before  income  taxes  .... 
Net  income  . 

Earnings  per  common  share 

Common  dividends  declared 


12  mos.  3  mos. 

ended  ended 

Mar.  31  Mar.  31 

1973  *1972 

- $000  - 

105,260  15,460 

8,216  932 

7,018  671 

3,796  361 

$1.15  $0.10 

0.50  0.12% 


Total  current  assets  .  50,841  31,24i 

Prop.,  plant,  equip,  (net)  ...  15,090  11,912 

Total  assets  .  67,494  44,852 

Current  loans  payable  .  5,912  1,894 

Long-term  debt  .  5,079  4,278 

Shareholders’  equity  .  35,784  33,737 

Working  capital  .  24,211  1,289 


Fiscal 

Sales 

Net 

Earns,  per 

Year 

Revenue 

Income* * 

com.  sh. 

1973  . 

$105,259,908 

$3,795,685 

$1.15 

1972f  .... 

15,459,597 

361,096 

0.10 

1971  . 

88,338,117 

2,998,956 

0.92 

1970  . 

78,500,119 

2,437,887 

0.74 

1969  . 

85,726,863 

3,224,575 

0.99 

t3  mos. 

ended  Mar.  31, 

1972  due  to 

change  of 

fiscal  year-end. 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


*The  Becker  Milk  Company  Limited 

Head  Off.  —  671  Warden  Ave., 

Scarborough,  Ont.  Trans.  Agent  —  Royal 
Trust  Co.,  Toronto,  Montreal  (cl.  B);  Co. 
(cl.  A  and  com.)  Listed  —  T  (cl.  B  only). 

Company  —  (Ont.  1957).  Processes  milk, 
makes  ice  cream,  etc.  Plant  in  Toronto 
area.  Operates  chain  of  convenience  food 
stores  in  Metropolitan  Toronto  and  some 
75  other  communities  in  Southern  On¬ 
tario. 

All  o/s  com.  shs.  owned  by  Euclid 
Securities  Ltd.  and  the  Lowe  Family. 

Directors  —  F.  A.  Bazos,  chm.,  Toronto; 
R.  W.  Lowe,  pres.,  Stouffville,  Ont.;  Rob¬ 
ert  Bazos,  vice-pres.,  Montreal;  George 
Panos,  G.  W.  J.  Pottow.  vice-presidents; 
Arvi  Magi,  -vice-pres.  &  treas.;  W.  H. 
Zimmerman,  E.  S.  Miles,  Toronto.  Sec.  — 
R.  S.  Paddon. 

Capital  Stock — Author.  Outstand.  Par 
Cl.  A  pref.  8,000  sh.  5,675  sh.  $100 
Cl.  B  pref.  2,459,250  sh.  1,179,610  sh.  n.p.v. 
Com.  640,750  sh.  540,750  sh.  n.p.v. 

Class  A  —  Entitled  to  cum.  pref.  divds. 
of  6%  ($6  per  sh.)  p.a.  Redeemable  at  par 
plus  accrued  divds.;  same  in  liquidation. 
Purchaseable  at  redemption  price  or  less. 
Non-voting  unless  aggregate  of  2  years 
divds.  in  arrears,  when  entitled  to  one 
vote  per  sh. 

Class  B  —  After  cl.  A  divds.  entitled  to 
non-cum.  divd.  of  10c  per  sh.  p.a.;  shares 
equally  with  common  stk.  in  any  further 
divids.,  after  10c  pd.  on  com.  in  any  fiscal 
year.  In  liquidation,  etc.  shares  equally 
with  com.  Non-voting. 

Dividends  —  Cl.  A:  Entitled  to  $6  p.a. 
cum.  Initial  $4  (accruing  from  May  1, 
1966)  pd.  Jan.  5,  1967;  $6  pd.  Jan.  1968-74 
incl. 

Cl.  B:  Rate  of  15c  p.a.,  pay.  semi-an¬ 
nually,  estab.  with  7%c  pd.  Nov.  1,  1973. 
Previously,  10c  p.a.  pd.  semi-annually 
from  Nov.  1,  1971  (initial)  to  May  1,  1973, 
inch  Common:  Same  as  class  B. 

Long-Term  Debt  —  Series  C  Deben¬ 
tures  —  Issuable  to  Royal  Bank  of  Can¬ 
ada  in  amts,  of  $500,000  to  an  aggregate 
amt.  of  $4,000,000  up  to  June  30,  1974;  re¬ 
pay.  in  10  equal  annual  instalments  Dec. 
31,  1974-83,  incl.  Interest  pay.  quarterly  at 
a  rate  1%  above  Royal  Bank  of  Canada’s 
prime  lending  rate  from  time  to  time.  Is¬ 
sued  &  o/s  at  Apr.  30,  1973,  $2,000,000  se¬ 
cured  by  1st  floating  charge  on  co.’s  as- 
sets. 

Co.  is  to  issue  share  purchase  warrants 
to  Royal  Bank  of  Canada  entitling  it  to 
buy  an  aggregate  of  12,000  cl.  B  shs.  at 


rate  of  2,000  sh.  for  every  $500,000  amt.  of 
ser.  C  debs,  issued,  after  issuance  of  ini¬ 
tial  $1,000,000  amt.  of  such  debs.  Warrants 
will  be  exercisable  within  5  years  from 
date  of  issue  at  a  price  per  sh.  equal  to 
110%  on  closing  bid  price  for  the  sh.  on 
TSE  on  day  before  warrants  issued. 

Additional  $450,000  principal  amount  of 
debentures  due  on  demand  and  secured 
by  2nd  floating  charge,  were  lodged  with 
the  cos.  bankers  at  April  30,  1972  as  colla¬ 
teral  security  for  loans  o/s  from  time  to 
time. 

Other  Long-Term  Debt  —  At  Apr.  30, 

1973,  co.  had  o/s  sundry  mtges.  of  $358,809 
due  to  1983  at  various  interest  rates  and 
exceeding  11%  p.a.  and  $74,195  in  other 
debt. 

Subsidiary  —  Bulk-More  Dairy  Shops 
Ltd.  Wholly  owned.  Inactive. 


THE  BECKER  MILK  CO.  LIMITED 
Years  Ended  April  30:  1973  1972 

-  $000  - 

Sales  .  76,085  68,670 

Income  after  operating  exps.  3,951  4,382 

Net  before  income  taxes _  2,577  3,096 

Net  income  .  1,365  1,611 

Earnings  per  cl.  B  &  com.  sh.  $0.77  $0.92 

Cl.  B  &  com.  divds.  declared  0.10  0.10 

-  $000  - 

Cash  &  mktble.  secs .  623  1,243 

Total  current  assets  .  5,849  6,152 

Prop.,  plant,  equip,  (net)  ...  9,977  9,603 

Total  assets  . 16,993  16,055 

Current  loans  payable  .  30  94 

Long-term  debt  .  2,433  2,667 

Shareholders’  equity  .  9,043  7,884 

Working  capital  .  1,034  1,289 


Earns,  per 

Fiscal  Net  cl.  B  & 

Year  Sales  Income*  com.  sh. 

1973  .  $76,084,930  $1,364,698  $0.77 

1972  .  68,670,017  1,611,144  0.92 

1971  .  56,956,164  987,502  0.55 

1970  . '.  50,636,008  1,064,372  0.60 

1969  .  42,581,264  908,275  0.51 


•As  reported  originally,  without  restatement. 


Beermaster  Distributors  Ltd. 

Head  Off.  —  65  East  3rd  Ave.,  Van¬ 
couver,  B.C.  Trans.  Agent  —  Guaranty 
Trust  Co.,  Vancouver.  Listed  —  V. 

Company  —  (B.C.  1959).  Holds  the  ex¬ 
clusive  rights  in  Canada,  except  B.C.,  to 
manufacture,  install,  lease  and  service  the 
automatic  draft  beer  dispensing  device 
known  as  the  “Beermaster”  and  the  glass 
sterilizer  known  as  the  “Rolls  Glass  Ster¬ 
ilizer”. 

Name  of  co.  changed  on  Aug.  13,  1973 
from  Tiki  Development  Corporation  Ltd. 
to  present  form.  Previously,  name 
changed  from  Niagara  Mining  &  Devel¬ 
opment  Corporation  Ltd.  on  Oct.  25,  1971. 

Directors  —  D.  W.  Stebbing,  pres.;  R. 
W.  Stott,  sec.;  Gerald  Langtry,  all  Van¬ 
couver;  Ted  Domhof,  Vanderhoof,  B.C. 

Capital  Stock* — Author.  Outstand.  Par 
Common  4,000,000  sh.  t2, 212, 231  sh.  n.p.v. 

♦  Ac  of  Tflri  1 Q74 

tOf  which  1,265,000  shs.  escrowed  and 
73,500  shs.  pooled. 

Dividends  —  None  paid. 

Accounts  —  Balance  sheet  as  at  Jan.  31, 
1974,  showed  total  assets  of  $62,627  incl. 
$49  cash  and  distribution  rights  at  $60,000. 
Liabs.  totaled  $56,150.  Capital  stock  was 
carried  at  $428,046  and  deficit  was  $421,- 
567.  Subsequently,  200,000  treasury  shs. 
sold  privately  at  35c  per  sh.  to  net  co. 
$70,000. 


Bio-Vita  Inc. 

Head  Off.  —  7521  Boyer  St.,  Montreal, 
Que.  Trans.  Agent  —  General  Trust  of 
Canada,  Montreal. 

Company  —  (Que.,  1967).  Engaged  in 
wholesale  and  retail  distribution  of  vita¬ 
min  products,  food  items  and  cosmetics. 
Also  manufactures  custom  pharma¬ 
ceutical  products  through  a  wholly- 
owned  subsidiary. 

In  Dec.,  1973,  co.  creditors  approved  a 
proposal  under  the  Bankruptcy  Act 


whereby  they  would  receive  25c  on  the 
dollar  over  a  9  mos.  period.  Also  in  Dec., 
1973,  interim  financing  of  a  $150,000  bank 
guarantee  and  $100,000  in  equity  capital 
was  arranged. 

Dr.  F.  de  Sales  Robert  beneficially 
holds  approx.  210,000  shs. 

Directors  —  Dr.  F.  de  Sales  Robert, 
pres.,  Cartierville,  Que.;  Andre  Duval, 
sec. -treas.;  A.  E.  Audet,  vice-pres.;  G. 
Cota,  Montreal. 

Capital  Stock — Author.  Outstand,  Par 
Com.  1,000,000  sh.  455,990  sh.  n.p.v. 

Warrants  o/s  at  Dec.  31,  1972  on  29,010 
shs.  to  Dec.  31,  1974. 

Options  o/s  to  purchase  50,000  com.  shs. 
at  $2.00  per  sh. 

Dividends  —  None  paid. 

Wholly  Owned  Subsidiary  —  Bios  Lab¬ 
oratories  Ltd. 

Accounts  —  Balance  sheet  at  Oct.  31, 
1972  (latest  available)  showed  total  assets 
of  $946,005  of  which  $287,115  were  current 
and  incl.  $61,862  cash.  Fixed  assets  were 
$582,375.  Current  liabs.  totaled  $10,634, 
capital  stock  $554,001. 

After-tax  earnings  for  the  year  ended 
Oct.  31,  1972,  were  $13,370. 


*Black  Photo  Corporation  Limited 

Head  Off.  —  10  Dyas  Rd.,  Don  Mills, 
Ont.  M3B  1V5.  Trans.  Agent  —  Canada 
Permanent  Trust  Co.,  Toronto.  Listed  — 
T. 

Company  —  (Ont.  1969).  Directly  and 
through  subsidiaries  engaged  in  photo 
finishing  for  retail  outlets  and  on  a  direct 
mail  basis;  operation  of  chain  retail  cam¬ 
era  stores  in  southern  Ont.;  and  oper¬ 
ations  in  the  audio-visual  field. 

In  Dec.,  1972,  co.  acquired  R  &  H  Prod¬ 
ucts  Ltd.,  a  Montreal-based  wholesaler  of 
photographic  equipment  and  supplies,  for 
$750,000  cash. 

Directors  —  W.  E.  Black,  chm.  &  pres.; 
R.  F.  Black,  vice-pres.;  W.  J.  Huntley, 
sec.-treas.;  D.  E.  Boxer.  G.  W.  Copeland, 
R.  J.  McMullen,  B.  J.  Black,  all  Toronto. 

Capital  Stock* — Author.  Outstand.  Par 
Cl.  A  *2,300,000  sh.  1,066.400  sh.  n.p.v. 
Cl.  B  2,300.000  sh.  nil  n.p.v. 

Com.  1,000  sh.  nil  n.p.v. 

*At  Mar.  31,  1973,  but  after  giving  ef¬ 
fect  to  July,  1973,  reorganization. 

*Of  which  14,000  shs.  reserved  for  op¬ 
tions  at  $3.60  per  sh.  to  July  31.  1976. 

Class  A  &  B  —  Voting  stock:  inter¬ 
convertible  on  sh.-for-sh.  basis.  Class  B 
divds.  may  be  pd.  from  tax-pd.  surplus. 

Capital  Change  —  On  July  26,  1973,  2,- 
300.000  author,  com.  shs.  and  1,066,400  o/s 
com.  shs.  reclassified  into  same  number 
of  cl.  A  shs.  and  2,300,000  cl.  B  shs. 
created.* 

Dividends  —  Cl.A  —  8c  per  sh.  pd.  on 
Nov.  15,  1973  (initial)  and  Mar.  29,  1974. 
Cl.  B  —  6.8c  (tax-pd.)  per  sh.  pd.  on  Nov. 
15,  1973  (initial)  and  Mar.  29,  1974.  Com. 
(new)  —  None  pd.  Com.  (old)  —  7c  per 
sh.  pd.  Dec.  29,  1972.  Previously,  capital 
distribution  of  $1  per  sh.  made  to  all 


BLACK  PHOTO  CORPORATION  LTD. 


Years  Ended  Mar  31:  1973  1972 

- $000 - 

Net  sales  .  11,020  9,462 

Income  after  operating  exps.  1,357  1,331 

Net  before  income  taxes  ....  1,284  1,224 

Net  inc.  (excl.  extra.  Items)  646  619 

Earnings  per  common  share  $0.61  $0.58 

Common  dividends  declared  .  0.07  .... 

• - _  $000  - 

Cash  &  deposits  .  505  1,277 

Total  current  assets  .  4,411  3,324 

Prop.,  plant,  equip,  (net)  ...  1,114  902 

Total  assets  .  5,920  4,566 

Current  loans  payable  .  71  70 

Long-term  debt  .  214  284 

Shareholders’  equity  .  4,002  3,421 


Working  capital 


Fiscal  Net 

Year  Sales 

1973  .  $11,020,480 

1972  .  9,462,124 

1971  .  13,083,160 

1970  .  12,048,519 


2,706  2,464 

Net  Earns,  per 

Income*  com.  sh. 

$645,600  $0.61 

618,888  0  58 

381,877  0.22 

551,475  0.31 


•As  reported  originally,  without  restatement. 


Detailed  information  available  on  companies  m  arked  (*).  See  advertisement  facing  page  33. 
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shareholders  other  than  Abel  Black 
group  on  July  30,  1971. 

Long-Term  Debt  —  At  Mar.  31,  1973, 
co.  had  o/s  $83,471  in  7%%  mtge.  loan 
due  Mar.,  1987  and  $201,000  owing  on  pur¬ 
chase  of  subsidiary. 

Wholly  Owned  Subsidiaries  —  Eddie 
Black’s  Ltd.;  Educational  Film  Distribu¬ 
tors  Ltd.;  R  &  H.  Products  Ltd. 


Blackwood  Hodge  (Canada)  Limited 

Head  Off.  —  10  Suntract  Rd„  Weston, 
Ont.  Trans.  Agent  —  National  Trust  Co., 
Ltd.,  Vancouver,  Calgary,  Regina,  Winni¬ 
peg,  Toronto  and  Montreal.  Listed  —  T, 
M. 

Company  (Dom.  1953).  Directly  and 
through  subsidiaries  operates  a  distribu¬ 
tion  network  in  eastern  Canada  and 
Manitoba  for  the  sale,  rental  and  servic¬ 
ing  of  a  wide  range  of  construction  and 
industrial  equipment  and  supplies. 

Blackwood  Hodge  Ltd.  of  London,  Eng¬ 
land  holds  75%  of  co.’s  o/s  cl.  A  shs. 

Directors  —  W.  A.  Shapland,  chm., 
London,  Eng.;  A.  W.  Edwards,  pres.;  F. 
J.  King,  vice-pres.  &  gen.  mgr.;  both  To¬ 
ronto;  Richard  Thacker,  vice-pres.  &  gen. 
mgr.,  Beaconsfield,  Que.;  J.  G.  Torrance, 
Toronto.  Sec.  —  N.  E.  Warry.  Treas.  —  R. 
W.  Watkin. 

Capital  Stock — -Author.  Outstand.  Par 
Class  A  3,500,000  sh.  2,397,500  sh.  n.p.v. 
Class  B  3,500,000  sh.  2,500  sh.  n.p.v. 

Class  A  &  B  —  Rank  equally  in  respect 
to  divds.,  except  cl.  B  divds.  may  be 
made  from  tax-paid  undistributed  sur¬ 
plus.  Class  A  &  B  shs.  are  inter¬ 
convertible  on  a  sh.-for-sh.  basis. 

Public  Financing  —  In  May,  1973,  600,- 
000  cl.  A  shs.  offered  at  $8  per  sh. 

Options  —  O/s  at  Dec.  31,  1973,  on  49,- 
250  cl.  A  shs.  at  $7.20  per  sh.  to  Mar.  31, 
1978. 

Dividends  —  Class  A  —  Pd.  20c  Apr.  1, 
1974.  Class  B  —  Pd.  17c  (tax-pd.)  Apr.  1, 
1974. 

Long  Term  Debt  —  O/s  at  Dec.  31, 
1973,  as  follows:  $3,000,000  term  bank  loan 
due  $500,000  p.a.  1975-77  and  $750,000  p.a. 
1978-79;  $3,180,000  8%-10%  loans  due  to 
parent  and  affiliated  cos.;  $931,000  mtges.; 
$107,000  sundry  indebtedness;  and  current 
bank  indebtedness  of  $11,960,000. 

Subsidiaries  — Blackwood  Hodge  On¬ 
tario  Ltd.;  Blackwood  Hodge  Ontario 
Sales  Ltd.;  Blackwood  Hodge  Quebec 
Ltd.;  Blackwood  Hodge  Quebec  Sales 
Ltd.;  Blackwood  Hodge  Atlantic  Ltd.; 
Blackwood  Hodge  Atlantic  Sales  Ltd.; 
Suntract  Rentals  Ltd.;  Suntract  Manufac¬ 
turing  Ltd.;  Blackwood  Hodge  Western 
Ltd. 

BLACKWOOD  HODGE  (CANADA)  LTD. 


Years  Ended  Dec.  31:  ,  1973  1972 

-  $000  - 

Sales  &  rentals  .  74,293  55,923 

Income  after  operating  exps.  9,379  6,716 

Net  before  income  taxes  ....  4,017  2,985 

Net  inc.  (excl.  extra,  items)  2,020  1,587 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $0-93  $0.88 

Including  extra,  items  .  0.93  1.59 

Common  dividends  declared  .  nil  nil 

-  $000  - 

Cash  . 140  122 

Total  current  assets  .  51,659  40,635 

Prop.,  plant,  equip,  (net)  . . .  16,235  14,483 

Total  assets  .  74,084  61,404 

Current  loans  payable  .  31,630  27,766 

Long-term  debt  .  13,905  13,497 

Shareholders’  equity  .  16,263  10,780 

Working  capital .  9,524  4,764 


CUNNINGHAM  DRUG  STORES  LTD. 
Company  —  (B.C.  1939).  On  Feb.  19,  1971, 
Koffler  Stores  Ltd.  (which  see),  acquired  all  o/s 
shs.  of  the  co.  for  $12  per  sh. 


EAGLE  INDUSTRIES  LIMITED 

Company — (B.C.  1968).  All  o/s  shs.  acquired  by 
Bralorne  Resources  Ltd.  under  a  purchase  offer 
dated  Dec.  31,  1972,  at  $6  per  sh. 


*Canada  Safeway  Limited 

Head  Off.  —  313  Pacific  Ave.,  Winni¬ 
peg,  Man.  Trans.  Agent  —  Royal  Trust 
Co.,  Winnipeg,  Montreal,  Toronto,  Cal¬ 
gary  and  Vancouver.  Listed  —  M,  T 
(Pref.  only).  , 

Company  (Dom.  1929).  Directly  and 
through  subsidiaries,  operates  a  chain  of 
393  retail  grocery  stores,  and  has  whole¬ 
sale  grocery  warehouses,  bakeries,  can¬ 
neries  and  other  food  processing  plants. 
Operations  are  in  Canada,  Australia,  U.K. 
and  Germany. 

All  o/s  com.  shs.  are  held  by  Safeway 
Stores  Inc.  (Maryland). 

Directors  —  W.  F.  Griffiths,  chm.,  Win¬ 
nipeg;  A.  G.  Anselmo,  pres.,  Calgary;  T. 
Milburn,  vice-pres.,  Vancouver;  N.  M. 
Knebel,  vice-pres.,  Toronto;  J.  A.  MacAu- 
lay,  vice-pres.;  R.  J.  Hansell,  sec.,  Winni¬ 
peg;  W.  J.  Kraft,  Vancouver.  Vice-pres.’s 
—  J.  P.  Leaney,  R.  W.  Currell.  Vice-pres. 
&  treas.  —  R.  G.  Spelliscy. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  4.4%  cum.  98,791  sh.  41,529  sh.  $100 
Com.  280,000  sh.  280,000  sh.  10 

Pref.:  Entitled  to  $4.40  p.a.  cum.  Re¬ 
deem.  at  102  through  July  1,  1970;  101 
through  July  1,  1975;  thereafter  at  100%. 

Dividends  —  4.40%  Pref.  $100  par  — 
$4.40  p.a.,  cum.  pd.  regularly  Jan.,  Apr., 
July,  Oct.  1.  Common  —  Held  privately. 

Long  Term  Debt  —  At  Dec.  31,  1973,  co. 
had  o/s  $892,903  in  mtge.  notes  payable. 
In  addition,  a  subsid.  had  o/s  $20,000,000 
U.S.  ($20,372,800  Cdn.)  in  8%%  notes,  due 
1975,  which  are  guaranteed  by  the  co. 

Wholly  Owned  Subsidiaries  —  Macdon¬ 
alds  Consolidated  Ltd.;  Wingate  Equip¬ 
ment  Lessors  Ltd.;  Jasper  Dairy  Co.  Ltd.; 
Lucerne  Foods  Ltd.;  Empress  Foods  Ltd.; 
Clearbrook  Frozen  Foods  Ltd.;  Canada 
Safeway  International  Finance  Corp.; 
other  subsids.  operate  retail  grocery 
stores  in  Australia,  England  and  West 
Germany. 


CANADA  SAFEWAY  LTD. 


Dec.  29  Dec.  30 

Years  Ended:  1973  1972 

- $000  - — 

Sales  .  1,220,931  1,009,148 

Income  after  operating  exps.  59,583  53,201 

Net  before  income  taxes  ....  44,692  40,410 

Net  income  .  23,216  21,265 

Pref.:  Times  earned  .  tl27.05  tl07.06 

Pref.  dividends  declared  . . .  $4.40  $4.40 

- - $000  - 

Cash  .  10,312  22,277 

Total  current  assets  .  139,769  118,341 

Prop.,  plant,  equip,  (net)  ...  155,899  133,079 

Total  assets  .  300,531  256,632 

Long-term  debt  .  21,266  21,317 

Shareholders’  equity  .  190,992  168,370 


Working  capital  . 

Fiscal 

Year  Sales 

1973 
1972 
1971 
1970 
1969 


58,728 

56,307 

Times 

Net 

Pref. 

Income* 

Earned 

$23,216,226 

tl27.05 

21,264,773 

tl07.06 

15,014,893 

t69.94 

14,847,389 

t64.23 

12,558,264 

t51.03 

$1,220,931,431 
1,009,147,527 
846,074,997 
764,742,464 
645,639,948 

•As  reported  originally,  without  restatement. 


^Canadian  Tire  Corporation,  Limited 

Head  Off.  —  2180  Yonge  St.,  Toronto, 
Ont.  Mailing  Add.  —  Box  770,  Stn.  K,  To¬ 
ronto,  M4P  2V8.  Trans.  Agent  —  National 
Trust  Co.  Ltd.,  Toronto,  Montreal  and 
Calgary.  Listed  —  T,  M. 

Company  —  (Ont.,  1927).  Retail,  whole¬ 
sale  and  mail  order  distributors  of  auto¬ 
motive,  industrial  and  farm  machinery 
and  supplies;  sporting  goods;  bicycles; 
paints,  etc.  Operates  283  associate  stores 
and  49  gas  stations  in  Ont.,  Que.,  Nfld., 
the  Maritimes  and  the  prairie  provinces. 

During  1974  the  co.  and  Larkin  Lum¬ 
ber  Co.  Ltd.  announced  plans  to  open  two 
lumber  and  home  building  supply  outlets 
adjacent  to  Cdn.  Tire  Stores.  The  outlets 
will  be  owned  by  a  new  co.  50%  owned 
by  each  of  the  parties. 

At  Mar.  22,  1974,  30.43%  (1,050,000  shs.) 
of  the  o/s  com.  shs.  were  held  by  the  Es¬ 
tate  of  J.  W.  Billes  and  10.41%  (359,075 


shs  )  of  the  o/s  com.  shs.  were  held  by 
839  Yonge  Main  Store  Ltd. 

Directors  —  A.  E.  Barron,  chm.,  J.  D. 
Muncaster,  pres.  &  chief  exec,  officer;  R. 
J.  Hobbs,  vice-pres.;  Robert  Law,  sec.;  A. 
W.  Billes,  D.  G.  Billes,  A.  D.  Billes,  A.  L. 
Sherring,  A.  J.  Billes,  Toronto;  G.  A. 
Beal,  Brantford.  Vice-pres. —  W.  R.  Daw¬ 
son,  J.  W.  Kron.  Treas.  —  F  Y  Sasaki. 

Capital  Stock— Author.  Outstand.  Par 
Cl  A  15,000,000  sh.  7,462,202  sh.  n.p.v. 

Com  3,450,300  sh.  3,450,000  sh.  n.p.v 

Class  A  —  Pref.  as  to  cum.  divid.  of 
2%c  (adjusted  to  3-for-l  split)  p.a.;  after 
2%  pd.  on  com.  in  any  fiscal  year,  shares 
equally  in  any  further  divds.  Non-voting 
unless  8  quarterly  divds.  in  arrears,  when 
one  vote  per  sh. 

Common  —  Voting  stock. 


Ontinns 


n/e  at  T)pc  31  1974.  on 


Feb.,  1984. 

Capital  Changes  —  By  S.L.P.  dated 
May  14,  1970,  all  class  A  and  com.  shs. 
split  on  3-for-l  basis.  Previously,  cl.  A 
and  com.  shs.  split  5-for-l  in  July,  1966. 

Dividends  —  Cl.  A  &  Com.  (new)  — 
Rate  of  28c  p.a.,  quarterly,  estab.  with  7c 


pd.  June  1,  1973. 


1964  .  $0.70  1969 

1965  0.77  1970 

1966  f  0.40 
ltO.10  1971 

1967  .  0.23  1972 

1968  0.27  1973 


$0.34 
/  0.09 
1*0.15 
0.20 
0.23 
0.27 


tFollowing  5-for-l  split. 

♦Following  3-for-l  split. 

Long-Term  Debt  —  814%  S.F.  Deben¬ 
tures,  Series)  A  —  Dated  June  1,  1971;  due 
June  1,  1991.  Int.  Jan.  and  July  15.  Au¬ 
thor.,  issued  and  o/s,  $15,000,000. 

Non-redeemable  prior  to  Jan.  15,  1972; 
thereafter  redeem,  at  108.50  to  Jan.  14, 
1973,  premium  decreasing  thereafter  by 
y2  of  1%  p.a.  to  100.50  to  Jan.  14,  1989; 
thereafter  at  par. 

Sinking  fund  of  $500,000  p.a.,  plus  op¬ 
tional  additional  payments  to  a  max.  of 
$250,000  p.a.,  payable  Jan.  15,  1977-91,  incl. 

Trustee  —  National  Trust  Co. 

914%  S.F.  Debs.,  Ser.  B  —  Dated  Apr. 
17,  1974;  due  July  15,  1994.  Author.,  iss. 
and  o/s,  $30,000,000.  Placed  privately. 

Redeem,  after  Jan.  15,  1975,  at  109.25  to 
Jan.  14,  1976;  prem.  deer,  by  y2  of  1%  p.a. 
to  100.25  for  yr.  ended  Feb.  15,  1994; 
thereafter  at  par.  Not  redeem,  prior  to 
Jan.  15,  1990,  for  refunding  having  an  int. 
cost  less  than  9%%.  S.f.  to  retire  $1,500,- 
000  princ.  on  Jan.  15  each  yr.  1979-93, 
incl. 

Trustee  —  National  Trust  Co.,  Ltd. 

Other  Long-Term  Debt  —  O/s  at  Dec. 
31,  1973,  $1,361,199  (after  amt.  due  in  1 
yr.)  in  mtges.  pay.  with  int.  up  to  9%  and 
due  to  1987. 


CANADIAN  TIRE  CORPORATION,  LTD. 


Years  Ended  Dec.  .31:  1973  *1972 

- $000 - 

Gross  operating  revenue  ....  378,587  309,174 
Income  after  operating  exps.  37,763  33,866 

Net  before  income  taxes  ....  33,020  30,746 

Net  inc.  (excl.  extra,  items)  16,331  15,982 

Earnings  per  cl.  A  &  com.  sh.: 

On  net  inc.  (excl.  extra,  items)  $1.50  $1.47 

Including  extra,  items  .  1.51  1.48 

Common  dividends  declared  .  0.27  0.23 

- $000 - 

Cash  &  equivalent  .  792  13,947 

Total  current  assets  .  90,536  84,892 

Prop.,  plant,  equip,  (net)  . . .  92,402  69,893 

Total  assets  .  210,623  172,796 

Current  loans  payable .  2,559  306 

Long-term  debt  .  16,361  15,956 

Shareholders’  equity  .  114,466  98,482 

Working  capital  .  33,707  40,083 

•Restated  to  1973  basis. 


Gross  Earns,  per 

Fiscal  Operating  Net  cl.  A  & 

Year  Revenue  Income*  com.  sh.« 

1973  .  $378,587,233  $16,331,382  $1.50 

1972  .  305,869,553  15,982,334  1.47 

1971  .  244,460,737  12,712,726  1.18 

1970  .  210,529,912  10,058,196  0.95 

1969  .  179,307,784  7,733,659  0.75 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 

■Adjusted  for  stock  split  in  1970. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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Wholly  Owned  Subsidiaries  —  Cantire 
Products  Ltd.  —  Formed  in  1973  to 
amalgamate  3  spec,  manufacturing  opers. 
of  co.  Canadian  Tire  Acceptance  Ltd.  — 

Provides  financing  of  retail  purchases 
from  the  assoc,  stores. 


*Captain  International  Industries  Ltd. 

Head  Off.  —  1250-505  Burrard,  Van¬ 
couver  1,  B.C.  Trans.  Agents  —  The 
Guaranty  Trust  Co.,  Vancouver;  The  Reg- 
lstrar  and  Transfer  Co.,  Jersey  City,  N.J. 
Listed  —  V,  National  (N.Y.). 

Company  —  (B.C.  1961).  Through  a 
subsid.  manufactures  and  sells  “Bell-Cap- 
tain”,  a  hotel-motel  dispensing  unit,  and 
Captain  Communicator”,  a  hotel-motel 
display  and  communication  system.  Plant 
is  located  at  Montgomery ville,  Pa. 

Directors  —  R.  M.  Yannarell  Jr.,  pres., 
Ambler,  Penn.;  A.  H.  Lenec,  R.  A 
McLean,  Vancouver;  Harold  Genser,  Win¬ 
nipeg.  Vice-Pres’s.  —  D.  B.  Zager,  J.  R 
Borgman.  Sec.  —  D.  M.  McGaffin. 

Capital  Stock* — Author.  Outstand.  Par 
Common  5,00,000  sh.  3,149,050  sh.  n.p.v. 

*At  Dec.  31,  1972,  but  giving  effect  to  a 
private  placement  of  125,000  shs.  in  June, 
1973. 

Options  —  O/s  at  Dec.  31,  1972,  on  49,- 
800  shs.  exer.  at  $2.75  to  $7  per  sh.  to  Oct. 
1,  1976. 


Warrants  —  O/s  at  Dec.  31,  1972,  on 
121,000  shs.  at  $3.25  and  $8.12  per  sh.  to 
Nov.  30,  1975. 

Capital  Changes  —  By  S.L.P.,  Jan.  6, 
1970  author,  capital  incr.  from  3,000,000 
com.  shs. 

Long-Term  Debt  —  At  Dec.  31,  1972, 
there  were  o/s  $77,500  of  9%%  debentures 
due  Nov.  30,  1975,  and  $122,475  debentures 
due  Dec.  7,  1976. 

Note — On  Mar.  30,  1973,  co.  had  o/s  $2,- 
100,000  in  revolving  credit  and  bridge  fi¬ 
nancing  loans. 

Wholly  Owned  Subsidiaries  —  Captain 
International  Industries  Inc.;  Captain  In¬ 
ternational  Industries  (U.K.)  Ltd.;  Cap¬ 
tain  Hotel  Systems,  N.V.;  Bell  Captain 


S.A. 


CAPTAIN  INTERNATIONAL  INDUSTRIES  LTD. 


Years  Ended  Dec.  31:  1972  1971 

-  $000  - 

Net  sales  .  2,430  3,319 

Income  after  operating  exps.  1 1,522  231 

Net  before  income  taxes  ....  fl,666  94 

Net  loss  (excl.  extra,  items)  1,657  72 

Earnings  per  common  share: 

On  net  loss  (excl.  extra,  items)  $0.55  $0.02 

Including  extra,  items  .  d0.55  0.03 

Common  dividends  declared  .  nil  nil 


Cash  . 

Total  current  assets  . 

Prop.,  plant,  equip,  (net)  ... 

Total  assets  . 

Current  loans  payable  . 

Long-term  debt  . 

Shareholders’  equity  . 

Working  capital  . 


$000 


104 

10 

4,338 

4,369 

208 

152 

4,999 

4,844 

2,055 

1,210 

200 

201 

t318 

1,310 

d780 

1,036 

tLoss  or  deficit. 


Fiscal 

Net 

Year 

Sales 

1972  . 

.  .  $2,429,859 

1971  . 

3,318,823 

1970  . 

1,394,327 

1969  . 

782,172 

1968  . 

190,875 

Net  Loss  per 

Loss*  com.  sh. 

$1,657,483  $0.55 

72,273  0.02 

105,780  0.04 

757,744  0.28 

699,171  0.26 


•As  reported  originally,  without  restatement, 
;xcludes  extraordinary  items. 


*Cara  Operations  Limited 

Head  Off.  —  55  York  St.,  Toronto,  Ont, 
M5J  1S5  Trans.  Agent  — -  Royal  Trust 
Co.,  Toronto,  Montreal,  Winnipeg  and 
Vancouver.  Listed  —  T.  '.  , 

Company  —  (Ont.  1961).  Directly  and 
through  subsidiaries,  provides  in-flight 
meal  services,  operates  restaurants  and 
concessions  in  major  airports  and  railway 
stations,  manages  a  hotel,  and  operates 
various  restaurants,  "'East  _  Food  outlets, 
gift  shops  and  drug  stores  in  several  ma¬ 
jor  Canadian  cities. 


P.  J.  Phelan  beneficially  controlled 
53.4%  (985,480  shs.)  of  the  cap.  stk.  o/s  at 
June  19,  1973. 

Directors  —  P.  J.  Phelan,  chm.;  J.  B. 
Matchett,  pres.;  T.  M.  Plewes,  vice-pres.; 
Lawrence  Hynes,  Paul  McLaughlin,  J.  G. 
Weir,  Toronto;  J.  S.  Prieur,  R.  E.  Phelan, 
C.  A.  Phelan,  Montreal.  Vice-pres. ’s  —  A. 
Mclsaac,  J.  T.  Argyris,  Gunter  Otto,  D.  D. 
Phelan.  Sec.-treas.  —  W.  G.  Fraser, 
Compt.  —  S.  R.  Knox. 

Capital  Stock — Author.  Outstand.  Par 
Common  3,00.0,000  sh.  1,846,680  sh.  n.p.v. 

Options  —  O/s  at  March  31,  1973,  on 
22,600  shs.  exer.  at  $4.50  to  $7.45  per  sh. 
to  Nov.,  1977;  addit.  13,950  shs.  reserved 
for  future  options. 

Dividends  —  Pd.  10c  per  sh.  on  June 
28,  1974,  Aug.  15,  1973,  and  Dec.  1,  1972. 
Previously,  pd.  5c  per  sh.  on  Dec.  30, 

1969,  Sept.  30,  1970  and  Dec.  1,  1971.  Extra 
of  10c  per  sh.  pd.  Dec.  10,  1973  and  June 
28.  1974. 

Long-Term  Debt  —  O/s  at  Mar.  31, 
1973,  $584,762  in  equipment  financing  con¬ 
tracts  due  to  1975;  3,450,000  in  bank  loans 
due  $80,000  monthly;  and  $83,395  in  mtges. 
with  int.  at  8  %  %  - i 0  %  due  monthly  to 

1970. 

Wholly  Owned  Subsidiaries  —  Ruther¬ 
ford’s  Stores  Ltd.;  Cara  Operations  (Al¬ 
berta)  Ltd.;  Bassel’s  Lunch  Ltd.;  RAWAC 
Corporation  Ltd.;  Cara  Operations  (Que¬ 
bec)  Ltd.;  Air  Chefs  Inc.  (inactive). 


CARA  OPERATIONS  LIMITED 


Years  Ended  Mar.  31:  1973  1972 

-  $000  - 

Sales  . 56,296  48,191 

Income  after  operating  exps.  4,584  2,886 

Net  before  income  taxes  ....  3,059  1,310 

Net  income  .  1,579  670 

Earnings  per  common  share  $0.85  $0.36 

Common  dividends  declared  .  0.10  0.05 


-  $000  - 

Cash  &  s.t.  investments  ....  5,155  3,527 

Total  current  assets  .  10,650  7,857 

Prop.,  plant,  equip,  (net)  ...  11,029  9,527 

Total  assets  .  22,115  18,051 

Current  loans  payable  .  1,310  1,499 

Long-term  debt  .  2,808  2,278 

Shareholders’  equity  .  10,356  8,909 


Working  capital  .  2,901  2,065 


Fiscal  Net  Earns,  per 

Year  Sales  Income*  com.  sh. 

1973  .  $56,295,513  $1,578,557  $0.85 

1972  .  48,190,972  670,111  0.36 

1971  .  44,220,933  812,396  0.44 

1970  .  38,154,961  801,776  0.44 

1969  .  32,210,064  610,081  0.35 


•As  reported  originally,  without  restatement. 


*Cassidy's  Ltd. 

Head  Off.  —  51  St.  Paul  St.  W.,  Mont¬ 
real  125,  Que.  Trans.  Agent  —  Montreal 
Trust  Co.,  Montreal,  Toronto,  Winnipeg, 
Halifax,  Calgary  and  Vancouver.  Listed 
—  T,  M  (Com.  only). 

Company  —  (Que.  1953).  Engaged  in 
wholesale  distribution  of  china,  glass, 
housewares  and  giftwares  as  well  as  fur¬ 
niture,  floor  coverings  and  kitchen  equip¬ 
ment.  In  the  contract  field,  co.  prqyides 
design,  layout  and  complete  installation 
of  interiors. 

Effective  Jan.  2,  1972,  co.  acquired  all 
o/s  shs.  of  Robinson  &  Webber  Limited. 

Continental  Manufacturers  Ltd.  holds 
66%  of  outstanding  common  shares. 

Directors  —  A.  T.  Brodeur,  chm.  & 
chief  exec,  officer;  A.  W.  Brodeur.  pres.; 
J.  P.  Bousquet,  F.  C.  Cope,  Fred  Packer, 
J.  F.  Baldner,  G.  D.  Su'ton.  all  Montreal. 
Exec,  vice-pres.  —  R.  B.  Warwick.  Vice- 
pres.  —  G.  R.  Bracey,  D.  F.  Cody,  H.  A. 
Baldner.  Sec.-treas.  —  C.  W.  Bennett. 

Capital  Stock — Author.  Outstand.  Par 
First  Pref.  300,000  sh.  $10 

6Vi%  Ser.  A  106,150  sh. 

Ser.  B  45,000  sh. 

Com.  *1,500,000  sh.  750,077  sh.  n.p.v. 

*159,225  com.  shs.  reserved  for  con¬ 
version  of  pref.  shs. 

614%  Pref.  Series  A  —  Entitled  to  divd. 
of  62.5c  per  sh.  p.a.,  cum.  from  June  16, 
1969.  Redeemable  at  $11  per  sh.  prior  to 
June  30,  1973,  and  thereafter  at  $10.50,  but 
not  redeemable  prior  to  June  30,  1973  un¬ 


der  certain  conditions.  Purchaseable  for 
cancellation  at  not  more  than  $10  per  sh. 
plus  accrued  divd.  and  purchase  costs.  In 
voluntary  liquidation  entitled  to  redemp¬ 
tion  price;  par  if  involuntary.  Annual  re¬ 
demption  fund  beginning  1974  of  2V2%  of 
total  par  value  of  sh.  issued. 

Convertible  into  lVz  com.  sh.  per  pref. 
sh.  to  and  including  June  30,  1977.  Non¬ 
voting  unless  6  quarterly  divd.  in  arrears, 
when  one  vote  per  sh.  and  as  a  class 
elects  2  directors  if  board  is  7  or  less  or  3 
if  more  than  7. 

Series  B  —  Not  entitled  to  any  divds. 
prior  to  Jan.  1,  1977  when  entitled  to  70c 
per  sh.  p.a.,  cum.  Redeemable  at  par  on 
Jan.  1,  1977  provided  the  net  earnings  be¬ 
fore  income  tax  of  Robinson  &  Webber 
Limited  for  the  3  fiscal  yrs.  ending  Dec. 
31,  1974  am’t.  in  aggregate  to  $600,000.  Is¬ 
sued  in  1972,  as  partial  consideration  for 
acquisition  of  Robinson  &  Webber. 

Common  —  One  vote  per  sh. 

Capital  Changes  —  Common  stock  split 
2-for-l  in  June,  1969. 

Dividends  —  614%  Pref.,  Ser.  A  —  62.5c 
per  sh.  p.a.  cum.,  payable  quarterly.  Ini¬ 
tial  18.195c  pd.  Oct.  1,  1969;  regular 
15.625c  pd.  Jan.  1,  1970,  and  quarterly 
since.  Com.  (new)  —  Present  rate  34c  per 
sh.  p.a.  pay.  quarterly,  estab.  with  8V2c 
pd.  Mar.  31,  1974.  Previously,  30c  p.a.  pd. 
quarterly  Mar.  30,  1973,  to  Dec.  31,  1973, 
inch;  20c  p.a.  etc.  pd.  quarterly  from  June 
30,  1969  to  Dec.  29,  1972,  incl.  Extra  of  5c 
pd.  Mar.  31,  1970-72  inch  Com.  (old):  30c 
p.a.  pd.  from  Feb.  1966  to  Mar.  31,  1969. 
Extras  of  7%c  pd.  Mar.,  1968-69. 

Long-term  Debt  —  614%  S.F.  Deben¬ 
tures  Series  A:  Due  May  1,  1980.  Issued 
$1,000,000;  o/s  at  Dec.  31,  1973.  $550,000. 
Placed  privately  in  1965. 

914%  S.F.  Debentures  Series  B:  Due 
Sept.  15,  1992.  Issued  and  o/s  at  Dec.  31, 
1973,  $1,500,000.  Placed  privately  in  1972. 

Wholly  Owned  Subsidiaries  —  Cody’s 
Ltd.;  G.  H.  Kitchen  Equipment  Inc.;  Rob¬ 
inson  &  Webber  Ltd.;  Nerlich  &  Co.  Ltd.; 
Packer  Floor  Coverings  Ltd. 


CASSIDY’S  LTD. 


Years  Ended  Dec.  31: 

1973 

- -  $000 

1972 

Sales  . 

33,327 

28,852 

Income  after  operating  exps. 

2,297 

1.727 

Net  before  income  taxes  .... 

1,719 

1,294 

Net  income  . 

842 

630 

Earnings  per  common  share 

$1.03 

$0.78 

Fully  diluted  basis*  . 

0.93 

0.71 

Common  dividends  declared  . 

0,30  0.20  +  0.05 
-  $000  - 

Cash  . 

98 

184 

Total  current  assets  . 

13,052 

11,584 

Prop.,  plant,  equip,  (net)  . . . 

1,448 

1,423 

Total  assets  . 

16,359 

14,871 

Current  loans  payable  . 

4,007 

2,963 

Long-term  debt  . 

1,898 

2,050 

Shareholders’  equity  . 

5,672 

5,155 

Working  capital  . 

4,272 

3,918 

•As  reported  by  the  company;  excluding 
extraordinary  items. 


Fiscal  Net  Earns,  per 

Year  Sales  Income*  com.  sh.« 

1973  .  $33,327,419  $842,478  $1.03 

1972  .  28,851,801  629,527  0.78 

1971  .  23,064,644  419,641  0.53 

1970  .  20,746,425  404,569  0.51 

1969  .  20,508,240  366,743  0.50 


■Adjusted  for  stock  split  in  June,  1969. 

•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


China  Commercial  Corporation  Ltd. 

Head  Off.  —  1555  Franklin,  Vancouver, 
B.C.  Trans.  Agent  —  Guaranty  Trust  Co., 
Vancouver. 

Company  —  (B.C.  1969).  Engaged  with 
subsidiaries  in  the  business  of  importing 
consumer  products  from  mainland  China 
and  the  operation  of  a  travel  agency.  Co. 
holds  agreement  to  act  as  agent  for  send¬ 
ing  Canadian  tourists  to  China. 

Mining  interests  inch  26  claims  plus  8 
fractions,  Miocene  area,  Kamloops  mining 
div.,  B.C.,  where  survey  work  done. 

On  Sept.  14,  1971,  name  of  co.  changed 
from  Grandeur  Mines  Ltd.  to  present 
form. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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Directors  —  A.  W.  Y.  Joe,  pres.;  R.  A. 
MacDonald,  sec.;  Victor  Lee,  Wally  Lee, 
Vancouver;  Jeremie  LeBourdais,  Wil¬ 
liams  Lake,  B.C.;  Valdoster  Price,  Seattle, 
Wash. 

Capital  Stock* — Author.  Outstand.  Par 
Com.  3,000,000  sh.  1,765,513  sh.  $1.25 

*At  Aug.  9,  1972. 

Dividends  —  None  paid. 

Subsidiaries  —  China  Travel  Services 
Ltd.,  wholly  owned;  Wiggins  Creek  Cop¬ 
per  Mines  Ltd.,  73.3%  int. 

Accounts  —  Balance  sheet  as  at  Sept. 
31,  1971  (latest  available)  showed  total 
assets  of  $215,693  of  which  $81,707  was 
current  incl.  $39,207  cash  and  term  depos¬ 
its.  Investment  and  advances  to  Wiggins 
Creek  Copper  Mines  Ltd.  was  $7,048. 
Mineral  claims  were  carried  at  $22,500. 
Deferred  expenses  amounted  to  $100,989. 
Current  liabs.  were  $5,191.  Capital  stock 
was  $210,752  and  deficit  $250. 


*Cochrane-Dunlop  Hardware  Limited 

Head  Off. — Sudbury,  Ont.  Exec.  Off.  — 
160  Bloor  St.  E.,  Toronto  5,  Ont.  Trans. 
Agent  —  Canada  Trust  Co.,  Toronto. 
Listed  —  T. 

Company  (Ont.  1909).  Operates  directly 
and  through  subsidiaries  wholesale  and 
retail  hardware  business  serving  lumber¬ 
ing,  mining,  contracting,  pulp  and  paper, 
industrial  and  hardware  dealers  ac¬ 
counts,  in  Ont.,  Que.,  Man.  and  Sask.  Co. 
franchises  hardware  dealers  in  Ontario 
under  name,  Dominion  Hardware. 

Directors  —  F.  Cochrane,  pres.;  D.  Hig¬ 
gins,  vice-pres.  &  gen.  mgr.;  A.  E.  Bar¬ 
ron,  E.  A.  Bird,  A.  G.  Cardy,  Toronto;  F. 
F.  Todd,  Oakville;  F.  S.  Martin,  Ottawa. 
Sec.-treas.  —  R.  L.  T.  Baillie. 

Capital  Stock— Author.  Outstand.  Par 
Pfce.  *565,420  sh.  nil  20c 

Cl.  A  17,092  sh.  17,092  sh.  n.p.v. 

Com.  143,018  sh.  143,018  sh.  n.p.v. 

‘Unissued  balance  at  Dec.  31,  1972. 

Pfce.:  Medium  for  tax-paid  divds. 

Class  A:  Pref.  as  to  cum.  divds.  of  80c 
p.a.;  in  liquidation  entitled  to  unpd. 
divds.  after  which  shares  equally  sh.-for- 
sh.  with  com.,  nonvoting  unless  6  quar¬ 
terly  divds.  in  arrears,  when  one  vote  per 
sh. 

Common  One  vote  per  sh. 

Dividends  —  Class  A:  Divds.  of  80c  p.a. 
pd.  regularly  quarterly.  Common  —  Pres¬ 
ent  rate  80c  per  sh.  tax-pd..  p.a.,  estab. 
with  20c  per  sh.  pd.  Aug.  15,  1973.  Pre¬ 
viously,  tax-pd.  divd.  of  80c  per  sh.  pd. 
Feb.  9,  1973;  Previously  rate  of  80c  p.a. 
(pd.  in  pref.  stk.  and  redeem,  immedi¬ 
ately).  Four  shs.  (80c)  pd.  for  fiscal  years 
1957-71.  An  accelerated  1972  divd.  of  4 
shs.  (80c)  p.d.  Dec.  16,  1971.  Extra  tax-pd. 
divd.  of  20c  (applic.  for  May  1973)  pd. 
Nov.  15,  1973. 

Wholly  Owned  Subsidiaries  —  Coch- 
rane-Dunlop  Hardware  —  Quebec  Inc.; 


COCHRANE-DUNLOP  HARDWARE  LTD. 

(Consolidated  statements) 


Years  Ended  Dec.  31: 

1973 

1972 

- $000- 

Sales  . 

45,115 

39,294 

Income  after  oper.  exps.  . . . 

1,924 

1,568 

Net  before  income  taxes  .... 

1,613 

1,315 

Net  income  . 

793 

675 

Earnings  per  common  share 

$5.45 

$4.62 

Common  dividends  declaredt 

0.80 

0.80 

$000- 

Cash  . 

9 

9 

Total  current  assets  . 

15,150 

11,852 

Prop.,  plant,  equip,  (net)  .. 

2,620 

2,235 

Total  assets  . 

17,770 

14,087 

Current  loans  pay . 

1,966 

225 

Shareholders'  equity  . 

10,993 

10,348 

Working  capital  . 

8,373 

8,114 

Fiscal 

Net  - 

Earns,  per 

Year 

Sales 

Income* 

com.  sh. 

1973  .  .  . . . 

. .  $45,114,966 

$793,273 

$5.45 

1972  . 

39,294,074 

674,543 

4.62 

1971  . 

41,815,356 

613,448 

4.19 

1970  . 

..  41,516,281 

488,754 

3.32 

1969  . 

35,750,970 

360,188 

2.42 

•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


C-D  Hardware  Sales  Ltd.;  Cochrane-Dun- 
lop  Hardware  —  Manitoba  Ltd.;  Coch- 
rane-Dunlop  Hardware  —  Saskatchewan 
Ltd.;  Dominion  Hardware  Stores  Ltd. 


Coles  Book  Stores  Limited 


Directors  —  Arthur  Lipton,  pres.,  M.  J. 
Runnalls,  sec.-treas.  &  gen.  mgr.;  Harry 
Lerman,  Arthur  Lerman,  Toronto. 

Capital  Stock— Author.  Outstand.  Par 
Com  1,000,000  sh.  600,000  sh.  n.p.v. 

Options  —  As  at  Feb.  28,  1973,  o/s  on 
27  000  sh.  at  $2.70  per  sh.  to  Oct.  22,  1975. 
Dividends  —  None  paid. 


Head  Off.  —  90  Ronson  Dr.,  Rexdale, 
Ont.  M9W  1C1.  Trans.  Agent  —  Canada 
Permanent  Trust  Co.,  Vancouver,  Cal¬ 
gary,  Regina,  Winnipeg,  Toronto  and 
Montreal.  Listed  —  T,  M. 

Company  —  (Ont.  1960).  Owns  and  op¬ 
erates  either  directly  or  through  an  asso¬ 
ciate  store  plan  a  total  of  70  book  stores 
located  in  Ontario  and  western  Canada 
and  one  store  in  the  United  States.  Co. 
also  publishes  and  sells  “Coles  Notes” 
and  “Forum  House”  study  aids  and  the 
“Coles  Canadiana  Collection.” 

The, Cole  family  holds  925,000  com.  shs. 
(63.6%).  T  , 

Directors  —  C.  C.  Cole,  chm.,  Jack 
Cole,  pres.  &  chief,  exec,  officer,  P.  G. 
French,  exec,  vice-pres.;  D.  S.  Cole,  vice- 
pres.;  B.  D.  Cole,  T.  P.  Cole,  P.  P. 
K.  Draimin,  R.  L.  Butters;  all  Toronto. 
Vice-pres.’s  - —  H.  B.  Fenn,  G.  B.  Thiel, 
Geoffrey  Matthews.  Sec.  &  compt.  — 
Abraham  Collis. 

Capital  Stock — Author.  Outstand.  Par 
Common  J2, 000, 000  sh.  1,455,000  sh.  n.p.v. 

t62,500  shs.  reserved  for  options. 

Public  Financing  —  In  Apr.,  1973,  530,- 
000  shs.  (450,000  shs.  new;  80,000  shs.  sec¬ 
ondary)  offered  at  $8.00  per  sh. 

Dividends  —  None  since  public  financ¬ 
ing. 

Wholly  Owned  Subsidiaries  —  Coles 
Publishing  Co.  Ltd.;  Coles  The  Book  Peo¬ 
ple  Inc.,  Cheektowaga,  N.Y. 


COLES  BOOK  STORES  LTD. 


Years  Ended  Jan.  31; 


1974 


-$ooo- 


•1973 


Sales  . 

10,905 

6,148 

Income  after  oper.  exps.  . . . 

962 

219 

Net  before  income  taxes  . . . 

1,674 

1,097 

Net  income  . 

819 

586 

Earnings  per  common  share 

$0.56 

$0.40 

Common  dividends  declared  . 

nil 

nil 

- $000- 

Cash  &  equivalent  . 

1,400 

nil 

Total  current  assets  . 

6,300 

2,206 

Prop.,  plant,  equip,  (net)  . .  . 

1,842 

1,077 

Total  assets  . 

9,479 

3,315 

Current  loans  pay . 

139 

628 

Long-term  debt  . 

139 

nil 

Shareholders’  equity  . 

5,710 

766 

Working  capital  . 

2,886 

d268 

•Restated  to  1973  basis. 

1 

\  , 

A 

College  Plumbing  Supplies  Limited 


Head  Off.  —  7  Tippett  Rd.,  Downsview, 
Ont.  Trans.  Agent  —  Canada  Permanent 
Trust  Co.,  Toronto.  Listed  —  M. 

Company  —  (Ont.  1953).  Wholesale  dis¬ 
tributor  in  Ontario  of  a  wide  range  of 
plumbing  supplies  and  equipment.  Co. 
also  carries  a  line  of  heating  equipment 
and  operates  3  retail  stores  carrying 
kitchen  and  bathroom  supplies,  acces¬ 
sories  and  appliances. 

Controlling  interest  (315,996  shs.)  held 
by  Crawford  Allied  Industries  Ltd.  (which 
see). 


COLLEGE  PLUMBING  SUPPLIES  LIMITED 


Years  Ended: 

Sales  . 

Income  after  operating  exps. 
Net  before  income  taxes  .... 
Net  inc.  (excl.  extra,  items) 
Earnings  per  common  share 
Common  dividends  declared 

Cash  . 

Total  current  assets  . 

Prop.,  plant,  equip,  (net)  ... 

Total  assets  . 

Current  loans  payable  . 

Shareholders’  equity  . 

Working  capital  . 


Feb.  28  Feb.  29 
1973  1972 


$000 


4,459 

dl33 

d242 

dl96 

d$0.33 

nil 

5,067 

201 

137 

91 

$0.15 

nil 

170 

87 

2,221 

2,404 

224 

240 

2,469 

2,669 

960 

750 

977 

1,144 

718 

879 

Consolidated  Tower  Resources  Ltd. 

Head  Off.  —  890  W.  Pender  St.,  Van¬ 
couver,  B.C.  Trans.  Agent  Canada 
Trust  Co'.  Listed  —  M.  ,  ,  . , 

•Company  —  (B.C.  1961).  With  subsids. 
engaged  in  the  production  and  distribu¬ 
tion  of  poster  prints  and  related  products; 
operation  of  a  retail  outlet  on  the  Univer¬ 
sity  of  British  Columbia  campus;  and  the 
promotion  and  sale  of  the  Canadian 
Amateur  Hockey  Association’s  marketing 

1 1  Dec.  1971,  capital  stock  reorganized  on 
l-for-5  basis  and  name  changed  from 
Tower  Resources  Ltd. 

Directors  —  W.  L.  Koyle,  pres.;  Cale¬ 
don  East,  Ont.;  J.  K.  Roberts,  exec,  vice- 
pres.;  David  Keddie,  vice-pres.  &  sec.- 
treas.;  S.  F.  Daymond,  Toronto;  R.  W. 
MacKerricher,  Vancouver;  P.  J.  Levas- 
seur,  Montreal.  , 

Capital  Stock*— Author.  Outstand.  Par 
Com.  2,000,000  sh.  1,318,770  sh.  n.p.v. 

*As  at  Jan.  31,  1972. 

Warrants  —  O/s  on  37,500  shs.  at  $1.00 
per  sh.,  expiring  on  Apr.  15,  1975  and  37,- 
500  shs.  at  $1.00  per  sh.  expiring  on  Oct. 
19  1975 

Long-Term  Debt  —  At  Oct.  31,  1972,  co. 
had  o/s  $178,842  due  to  directors  or  conv. 
into  166,255  com.  shs. 

Wholly  Owned  Subsidiaries  —  Leisure 
Estates  of  America  Inc.,  (inactive);  Colle¬ 
giate  Advertising  Ltd.;  Wellington  Jewels 
(1971)  Inc. 

Accounts  —  As  at  Oct.  31,  1972,  total  as¬ 
sets  were  $771,416  of  which  $651,937  was 
current  incl.  $4,350  cash  and  $204,606  in¬ 
ventories.  Fixed  assets  at  net  book  value 
totaled  $114,458.  Current  liabs.  were 
$430,382;  long  term  debt  $178,842  and  cap¬ 
ital  stock  $1,598,146.  Deficit  was  $1,435,954. 

Consol,  net  income  for  9  mos.  ended 
Oct.  31,  1972,  was  $127,419  (incl.  extraord. 
inc.  of  $53,522)  on  net  revenue  of  $592,662. 


^Consumers  Distributing  Company 
Limited 

Head  Off. — 62  Belfield  Rd.,  Rexdale, 
Ont.  M9W  1G2.  Trans.  Agent — Guaranty 
Trust  Co.  of  Canada,  Toronto.  Listed — T. 

Company — (Ont.  1956).  Distributes 
through  some  174  wholesale  showrooms 
in  Canada  and  the  United  States  nation¬ 
ally  advertised  products  consisting  of 
houseware,  giftware,  jewellery,  appli¬ 
ances,  sporting  goods,  toys,  etc. 

Jack  Stupp  and  family  beneficially 
hold  19,530  com.  shs.  (43,69%). 

Directors — Jack  Stupp,  chm.  &  pres.;  L. 
S.  D.  Fogler,  sec.;  A.  J.  Latner,  H.  L. 
Wolfson,  Mrs.  L.  Stupp,  R.  D.  Wolfe,  To¬ 
ronto;  S.  J.  Goodman,  St.  Louis,  Mo. 
Exec,  vice-pres. — Larry  Sperling.  Vice- 
pres. — Albert  Binstock,  George  Graff,  R. 
J.  Robertson,  A.  R.  Voelker.  Vicerpres.  & 
Compt. — P.  M.  C.  Onions. 

Capital  Stock — Author.  Outstand.  Par 
Common  12,00,000  sh.  4,453,056  sh.  n.p.v. 

Options— O/s  at  Dec.  31,  1972,  on  183,850 
shs.  at  $7.75  to  $32.50  per  sh.  for  period  of 
ten  years. 

Capital  Changes — Com.  shs.  split  3-for-l 
in  June,  1969  and  2-for-l  on  Aug.  11,  1972. 

Dividends  —  Com.  (new)  —  Rate  of 
10c  (tax-pd.)  p.a.,  quarterly,  estab.  with 
2y2c  (tax-pd.)  pd.  Oct.  13,  1972  (first  fol¬ 
lowing  2-for-l  split).  Com.  (old)  —  Pd.  5c 
(tax-pd.)  per  sh.  on  Apr.  14,  1972  (initial) 
and  July  14,  1972. 

Wholly  Owned  Subsidiaries  —  Con¬ 
sumers  Distributing  Co.  (London)  Ltd.; 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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Consumers  Distributing  Company  (Cen¬ 
tral)  Ltd.,  both  inactive. 

Joint  Ventures  —  Consumers  Dis¬ 
tributing  Co.  (National)  Ltd.  —  Formed 
in  late  1970  by  co.  and  Oshawa  Wholesale 
Ltd.  to  operate  showrooms  in  provinces 
outside  Ontario. 

Consumers  Distributing  Co.  (U.S )  — 
Formed  in  1972  by  co.  and  the  May  De¬ 
partment  Stores  Co.  of  St.  Louis  to  oper¬ 
ate  showrooms  in  the  United  States. 


CONSUMERS  DISTRIBUTING  CO.  LTD. 


Years  Ended  Dec.  31:  1972  *1971 

- $000 - 

Sales  .  55,785  42,918 

Income  after  operating  exps.  6,192  4,831 

Net  before  income  taxes  ....  5,571  4,276 

Net  income  .  3,201  2,222 

Earnings  per  common  sharef  $0.75  $0.55 

Common  dividends  declaredf  §0.10  nil 

- $000 - 

Cash  .  190  1,385 

Total  current  assets  .  22,902  16,588 

Prop.,  plant,  equip,  (net)  ...  3,287  2,634 

Total  assets  .  27,601  19,955 

Current  loans  payable  .  4,015  158 

Long-term  debt  .  .  2,925 

Shareholders'  equity  .  12,337  6,693 

Working  capital  .  8,580  6,939 

§Tax-paid. 

iftestated  to  1972  basis. 


(Adjusted  for  2-for-l  stock  split,  Aug.,  1972. 


Fiscal  Net  Earns,  per 

Year  Sales  Income*  com.  sh.* 

1972  .  $55,784,801  $3,200,609  $0.75 

1971  .  42,918,081  2,221,597  0.55 

1970  .  39,216,128  1,421,465  0.35 

19)39  (4  mos.)  12,468,404  816,075  0.20 

1969  .......  15,126,115  914,947  0.23 


•As  reported  originally,  without  restatement; 
adjusted  for  2-for-l  stock  split,  Aug.,  1972. 


Controlled  Foods  International  Ltd. 

Head  Off.  — •  960  Brentwood  Mall,  4567 
Lougheed  Highway,  Burnaby,  B.C.  Trans. 
Agent  —  Canada  Permanent  Trust  Co., 
Halifax,  Montreal,  Toronto,  Winnipeg, 
Calgary  and  Vancouver.  Listed  —  T.\ 

Company  —  (Del.  1969).  A  holding  co. 
whose  subsidiaries  are  engaged  in  the  op¬ 
eration  of  fast  food,  limited  menu  restau¬ 
rants,  and  the  franchising  of  and  whole¬ 
sale  supply  of  goods  and  equipment  to 
restaurants.  Operations  consist  of  approx. 
84  restaurants  in  Canada  incl.  50  A  &  W 
drive-ins  and  20  Fuller’s  and  14  others. 

As  at  May  7,  1973,  L.  E.  Fuller  benefi¬ 
cially  held  494,960  com.  shs.  (18.6%). 

Directors  —  L.  E.  Fuller,  pres.;  J.  M. 
Prefontaine,  vice-pres.;  J.  C.  Murphy, 
Vancouver;  K.  A.  Fowler,  St.  Catharines, 
Ont.  Sec.-treas.  —  R.  R.  Roe. 

Capital  Stock— Author.  Outstand.  Par 
Com.  4,000,000  sh.  2,660,000  sh.  n.p.v. 

Options  —  O/s  on  40,000  com.  shs.  at 
$2.50  per  sh.  to  June  30,  1978. 

Dividends  —  None  paid. 


CONTROLLED  FOODS  INTERNATIONAL  LTD. 

(Consolidated  statements) 


Years  Ended  Dec.  31:  1973  *1972 

- $000 - 

Sales  .  20,381  15,398 

Income  after  operating  exps.  1,955  1,662 

Net  before  income  taxes  ....  1,129  1,061 

Net  inc.  (excl.  extra,  items)  601  544 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $0.23  $0.21 

Including  extra,  items  .  0.28  0.23 

Common  dividends  declared  .  nil  nil 

- $000 - 

Cash  .  1.341  943 

Total  current  assets  .  2,719  1,688 

Prop.,  plant,  equip,  (net)  . . .  10,522  6,363 

Total  assets  .  14,172  8,970 

Current  loans  payable  .  383  228 

Long-term  debt  .  5,238  2,147 

Shareholders’ ,  equity  .  6,060  5,327 

Working  capital  .  92  192 


•Restated  to  1973  basis. 


Fiscal  Net  Earns,  per 

Year  Sales  Income*  com.  sh. 

1973  .  $20,381,047  $601,443  $0.23 

1972  .  15,398,000  544,000  0.21 

1971  .  12,966,184  473,055  0.18 

1970  .  13,180,971  389,856  0.15 

1969  .  12,922,489  308,640  0.13 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


Long-Term  Debt  —  At  Dec.  31,  1973, 
long  term  debt  of  co.  and  subsidiaries 
amounted  to  $5,620,382  in  bank  loans, 
mortgages  and  notes  payable,  maturing 
to  1986. 

Wholly  Owned  Subsidiaries  —  Burnaby 
Foods  Inc.;  Corkscrew  Restaurant  Ltd.; 
Courtenay  A  &  W  Drive-In  Ltd.;  Con¬ 
trolled  Foods  Corporation  Ltd.;  The 
Country  Fare  Restaurant  Ltd.;  A  &  W 
Drive-In  (Sherbrooke)  Ltd.;  Burger  Fam¬ 
ily  Inn  of  Billings,  Inc.;  Buffalo  Bill 
Steak  Village  Ltd.;  Hickory  House  Ltd.; 
A  &  W  Soda  Shops  Inc.;  South  Carolina 
Drive-Ins.  Inc.;  Kingwall  Restaurants  Ltd.; 
Restaurantera  Cosmopolita,  S.A. 


Dalex  Co.  Limited 

Head  Off.  —  33  Torbarrie  Rd.,  Downs- 
view,  Ont.  Trans.  Agent  —  Canada  Trust 
Co.,  Toronto.  Listed  —  T  (pfce.  shs.  only). 

Company  —  (Ont.  1952).  Engaged 
through  subsidiary  and  associated  cos.  in 
distribution  of  laundry  and  dry  cleaning 
supplies  and  equipment. 

In  Aug.  1973,  co.  discontinued  its  boat 
manufacturing  operations.  Subsequent  to 
1973  fiscal  year-end,  co.  sold  its  land  and 
buildings  for  $900,000. 

D’Arcy  F.  McConvey  beneficially  owns 
39.3%  of  o/s  com.  shs. 

Directors  —  D’Arcy  F.  McConvey, 
pres.;  Jan  Hammer,  sec.-treas.;  R.  C.  Dol¬ 
phin,  K.  D.  Mooney;  all  Toronto;  Robbert 
Hartog,  Midland,  Ont 

Capital  Stock — Author.  Outstand.  Par 
7%  Pfce.  cum.  3,415  sh.  1,513  sh.  $100 
Cofnmon  60,000  sh.  36,400  sh.  n.p.v. 

Pfce.  —  Redeem,  at  105;  entitled  to 
par  in  liquidation;  non-voting  unless  8 
quarterly  divds.  unpaid,  when  1  vote  per 
sh.  and,  as  a  class,  elects  2  directors. 

Common  —  One  vote  per  share. 

Dividends — Pfce.:  $7  p.a.,  pd.  regularly, 
‘Common:  5c  in  fiscal  1970;  15c  in  fiscal 
1969;  lOc  pd.  in  fiscal  1968. 

Subsidiaries  —  Dalex  Manufacturing 
Ltd.  (70%  owned)  and  Dalex  Industries 
Ltd.  (100%  owned). 

Other  Interest  —  National-Dalex  (1961) 

Ltd.  —  50%  owned. 


DALEX  CO.  LTD. 


Years  Ended  Sept.  30: 

1973 

1972 

-  $000  - 

Total  sales  . 

4,097 

3,598 

Income  after  operating  exps. 

115 

60 

Net  before  income  taxes  .... 

44 

dl3 

Net  inc. 

(excl.  extra,  items) 

14 

2 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items) 

$0.07 

d$0.33 

Including  extra,  items  . 

(10.86 

dl.39 

Common  dividends  declared  . 

nil 

nil 

—  $000  — 

Cash  &  : 

s.t.  deposits  . 

632 

380 

Total  current  assets  . 

1,268 

1,518 

Prop.,  plant,  equip,  (net)  . . . 

400 

352 

Total  assets  . 

1,783 

1,986 

Shareholders’  equity  . 

800 

858 

Working  capital  . 

295 

391 

Fiscal 

Net  Earns,  per 

Year 

Sales  Income* 

com.  sh. 

1973  . 

.  .  .  $4,097,053 

$13,628 

$0.07 

1972  .... 

3,598,143 

1,930 

d0.33 

1971  . 

6,900,231 

36,216 

0.55 

1970  . 

6,517,975 

30,488 

0.40 

1969  . 

6,973,238 

93,889 

2.11 

•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


Class  A  and  Common  —  Rank  equally 
as  to  rights  and  privileges;  1  vote  per  sh. 
each,  except  upon  election  of  directors, 
when  cl.  A  elects  at  least  2/3  of  the  direc¬ 
tors,  and  com.  elects  the  remaining  direc¬ 
tors. 

Capital  Changes  —  On  Dec.  12,  1972,  cl. 
A  and  com.  shs.  split  on  basis  of  10  new 
shs.  for  1  old,  and  3,000,000  additional 
com.  shs.  authorized. 

Dividends  —  (Com.  (new)  —  Pd.  lc  per 
sh.  Nov.  15,  1973  (first  following  10-for-l 
split).  Com.  (old)  —  5c  p.a.  pd.  in  Nov., 
1965  to  Nov.,  1972,  incl. 

Long-Term  Debt  —  O/s  at  July  31,  1973, 
consisted  of  $71,111  notes  and  loans  pay¬ 
able  and  $207,049  mtge.  pay. 


DALFEN’S  LTD. 


Years  Ended  July  31:  .  1973  1972 

- $000  - - 

Income  after  operating  exps.  295  144 

Net  before  income  taxes  ....  216  131 

Net  Income  . . .  106  89 

Earnings  per  common  shares  $0.08  $0.07 

Common  dividends  declared*  0.01.  Vic 

-  $000  - 

Cash  &  mktble.  secs .  628  239 

Total  current  assets  .  1,438  1,127 

Prop.,  plant,  equip,  (net)  ...  611  566 

Total  assets  . 2,141  1,793 

Current  loans  payable  .  17  26 

Long-term  debt  .  285  441 

Shareholders’  equity  .  1,412  1,090 

Working  capital  .  1,040  904 


■Adjusted  for  10-for-l  stock  split,  Dec.  1972. 


Fiscal  Inc.  after  Net  Earns,  per 

Year  Oper.  Exps.  Income*  com.  sh.« 

1973  .  $294,914  $106,007  $0.08 

1972  .  143,729  88,850  0.08 

1971  .  168,154  76,428  0.07 

1970  .  127,738  61,513  0.06 

1969  161,811  73,880  0.07 


•As  reported  originally,  without  restatement. 
■Adjusted  to  reflect  10-for-l  stock  split,  Dec. 
12,  1972. 


Dalmys  (Canada)  Limited 

Head  Off.  —  9475  MeiUeur  St„  Mont¬ 
real,  Que.  H2N  2C6.  Tran&  Agent  —  Can¬ 
ada  Permanent  Trust  Co.,  Halifax, 
Montreal,  Toronto,  Winnipe,  Regina,  Cal¬ 
gary  and  Vancouver.  Listed  —  T,  M. 

Company  —  (Dom.  1971).  Engaged  in 
retail  merchandising  of  a  full  line  of 
ladies  ready-to-wear  apparel  in  eight 
provinces  of  Canada.  Operates  60  stores 
under  the  names  of  Dalmys,  Gazebo, 
Biba  and  Gascon. 

Fred  Perlman,  Philip  Perlman  and  the 
estate  of  Ernie  Perlman  each  held  23.94% 
(361,186  cl.  B  shs.)  of  the  total  number  of 
shs.  o/s  on  Nov.  30,  1973. 

Directors  —  Fishel  (Fred)  Perlman, 
pres.;  Phillip  Perlman,  vice-pres.;  Harry 
Finkelstein,  sec.-treas.  and  cont.;  Philippe 
Jannes.  Ivan  Phillips,  all  Montreal. 

Capital  Stock — Author.  Outstand  Par 
Cl.  A  5,000,000  sh.  424,630  sh.  n.p.v 

Cl.  B  5,000,000  sh.  1,083,958  sh.  n.p.v. 

Cl.  A  &  B  Com.  —  Stks.  are  inter-conv. 
on  a  sh.-for-sh.  basis  and  rank  equally  in 
all  respects,  except  divds.  on  cl.  B  shs. 
may  be  tax-pd. 

Options  —  O/s  at  Aug.  31,  1973,  on  39,- 
170  cl.  A  shs.  exer.  at  $9.68  per  sh.;  addit. 
5,000  cl.  A  shs.  reserved  to  be  iss.  under 
employee  sh.  purch.  plan. 

Capital  Changes  —  By  S.L.P.  dated 
Dec.  12,  1972,  the  15,000  author,  but  unis- 


Dalfen’s  Limited 

Head  Off.  —  5005  Buchan  St.,  Montreal, 
Que.  H4P  1S5.  Trans.  Agent  —  The  Royal 
Trust  Co.,  Montreal.  Listed  —  M. 

Company  —  (Que.  1959).  Operates  16 
clothing  and  home  goods  stores  in  Quebec, 
Ontario  New  Brunswick  and  Nova  Scotia. 

Directors  —  Joseph  Dalfen,  chm.;  Mur¬ 
ray  Wiseman,  pres.;  Frank  Rosenbaum, 
vice-pres.;  Germain  Bazinet,  sec.-treas.; 
Cleo  Marcotte,  Jean  Kuy  Demers,  all 
Montreal. 

Capital  Stock — Author.  Outstand.  Par 
Class  A  1,000  sh.  1,000  sh.  n.p.v. 

Common  4,999,000  sh.  1,250,660  sh.  n.p.v. 


DALMYS  (CANADA)  LIMITED 


Years  Ended  Aug.  31: 

1973 

1972 

Sales  . 

Income  after  operating  exps. 
Net  before  income  taxes  .... 
Net  income  . 

20,050 

2,416 

2,175 

1,085 

17,156 

2,178 

1,952 

1,012 

Earnings  per  cl.  A  &  B  com.  sh. 

Common  dividends  declared  . 

$0.72 

0.05 

$0.67 

Cash  &  s.t.  deposits  . 

Total  current  assets  . 

Prop.,  plant,  equip,  (net)  .  .  . 
Total  assets  . 

48 

5,617 

1,946 

7,600 

908 

4,813 

1,485 

6,299 

Current  loans  payable  . 

Long-term  debt  . 

Shareholders’  equity  . 

595 

180 

4,116 

225 

3,057 

Working  capital  . 

2,405 

1,855 

Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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sued  5%  non-cum.  pref.  shs.,  $10  par, 
were  cancelled;  the  100,000  author,  and 
35,799  iss.  com.  shs.,  $1  par,  were  split  on 
a  42-for-l  basis;  the  author,  and  iss.  com. 
sh.  were  reclassified  on  a  sh.-for-sh.  basis 
into  cl.  A  and  B  conv.  shs.,  n.p.v.;  author, 
cl  A  and  B  shs.  were  incr.  to  present. 
Subsequently,  secondary  public  offering 
of  420,000  cl.  A  shs.  offered  at  $10.75  per 


sh.  „  , 

Dividends  —  Cl.  A  —  Rate  10c  p.a.  es- 
tab.  with  initial  semiannual  pay.  of  5c  on 
July  4,  1973.  Cl.  B  —  Rate  8.5c  (tax-pd.) 
per  sh.  p.a.  estab.  with  initial  s.a.  pay.  of 
4%c  (tax-pd.)  on  July  4,  1973. 

Long-Term  Debt  —  At  Dec.  31,  1973, 
$180,000  o/s  in  6%  notes  pay.  $45,000  p.a. 
commencing  Dec.  1,  1973. 


Davis  Distributing  Limited 

Head  Off.  —  45  Logan  Ave.,  Toronto, 
Ont.  Trans.  Agents  —  The  Metropolitan 
Trust  Co.,  Toronto;  The  Morgan  Trust  Co., 
Montreal.  Listed  —  M. 

Company  —  (Ont.  1953).  Wholesale  dis¬ 
tributor  of  tobacco  products,  health  and 
beauty  aids,  patent  medicines,  confection¬ 
ery  and  sundries.  Products  are  supplied  to 
over  750  retail  locations  in  southern  Ont. 

By  S.L.P.  Jan.  23,  1973,  name  of  co. 
changed  from  Davis  Distributing  &  Vend¬ 
ing  Limited  to  present  form. 

In  Aug.,  1973,  co.  acquired  all  o/s  shs. 
of  cos.  which  own  the  McDermott  Discount 
Stores  and  McDermott  Drug  Marts. 

Directors  —  Bernard  Davis,  pres.;  Sylvia 
Vader,  vice-pres.  &  sec.;  I.  J.  Grosman, 
treas.;  J.  C.  McCartney,  S.  A.  Aronoff,  all 
Toronto.  Vice-pres.  —  T.  J.  Gowland. 

Capital  Stock — Author.  Otitstand.  Par 
Class  A  500,000  sh.  325,000  sh.  n.p.v. 

Common  2,000,000  sh.  176,803  sh.  n.p.v. 

Class  A  - —  Entitled  to  10  votes  per  sh. 
Convertible  into  com.  stock  on  sh.-for-sh. 
basis.  No  divds.  to  be  declared  on  class  A 
stock  unless  equal  or  greater  amount  de¬ 
clared  on  com.  stock.  Ranks  equally  with 
com.  in  all  other  respects. 

Common  —  One  vote  per  sh. 

Options  —  O/s  on  4,000  com.  shs.  at 
$1.75  per  sh.  to  July  31, 1975. 

Dividends  —  Class  A  —  None  pd.  at 
present.  Previously,  rate  of  6c  pd.  quarter¬ 
ly  from  Dec.  15,  1972  to  Sept.  14,  1973, 
incl.;  4c  p.a.  pd.  quarterly  from  Dec.  15, 
1971  (initial).  Common  —  None  pd.  at 
present.  Previously,  rate  of  10c  p.a.  pd. 
quarterly  from  Dec.  15,  1972  to  Sept.  14, 
1973,  incl.;  8c  p.a.  pd.  quarterly  from  Dec. 
15,  1971  to  Sept.  15,  1972,  incl.;  4c  p.a. 
pd.  quarterly  Dec.  15,  1970,  to  Sept.  15, 
1971,  incl.,  and  of  12c  p.a.  pd.  quarterly 
Dec.  15,  1969,  to  Sept.  15,  1970,  incl. 

Long-Term  Debt  —  At  June  30,  1973, 
co.  had  o/s  $19,891  7'%  mortgage,  payable 
$447  monthly  to  Feb.  1,  1977. 

Wholly  Owned  Subsidiaries  —  Nathan 
Davis  Vending  Ltd.;  Young-Robertson  Ltd. 


DAVIS  DISTRIBUTING  LIMITED 


Years  Ended  June  30:  1973  1972 

-  $000  - 

Sales  .  22,409  20,421 

Income  after  operating  exps.  344  362 

Net  before  income  taxes  ....  255  265 

Net  inc.  (excl.  extra,  items)  127  141 


Earnings  per  cl.  A  &  com.  share: 
On  net  inc.  (excl.  extra,  items) 

Including  extra,  items  . 

Common  dividends  declared  . 

Cash  . 

Total  current  assets  . 

Prop.,  plant,  equip,  (net)  . . . 
Total  assets  . 


$0.26 

0.26 

0.09'/2 

- $000  • 

53 

$0.28 

0.57 

0.07 

193 

3,992 

3,334 

349 

355 

4,412 

3,760 

Current  loans  payable  .  965  679 

Long-term  debt  .  20  26 

Shareholders’  equity  .  1,518  1,426 

Working  capital  .  1,117  1,026 


Earns,  per 

Fiscal  Net  cl.  A  & 

Year  Sales  Income*  com.  sh. 

1973  .  $22,409,162  $127,060  $0.26 

1972  .  20,420,849  140,521  0.28 

1971  .  17,780,908  102,734  0.21 

1970  .  16,566,915  31,450  0.07 

1969  .  14,761,096  110,390  0.23 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


*Dominion  Citrus  &  Drugs  Ltd. 

Head  Off.  —  Ontario  Food  Terminal, 
The  Queensway,  Toronto,  Ont.  M8Y  1H8 
Trans.  Agent  —  Guaranty  Trust  Co.  of 
Canada,  Toronto.  Listed  —  T. 

Company  —  (Ont.  amalg.  1969). 
Directly  and  through  subsids.  packages 
and  distributes  fruits  and  vegetables;  en¬ 
gages  in  the  retail  drug  business  through 
68  outlets  in  Woolco  or  Woolworth  de¬ 
partment  stores  in  central  Canada. 

By  S.L.P.  dated  June  14,  1971,  name  of 
co.  was  changed  from  The  Dominion  Cit¬ 
rus  Company  Limited. 

Directors  —  Michael  Blidner,  pres.; 
Jack  Austin,  Harold  Soupcoff,  vice-presi¬ 
dents;  L.  E.  Soupcoff,  sec -treas.;  Ben 
Blidner,  Harry  Izen,  Louis  Kirshenbiatt, 
J.  M.  Roth,  Maurice  Cohen.  Harold  Hertz- 
man,  Jess  Zelikovitz;  all  Toronto;  C.  A. 
Cadieux.  ^  x  ,  t-, 

Capital  Stock— Author.  Outstand.  Par 
Common  1,500,000  sh.  873,750  sh.  n.p.v. 

Options  —  O/s  at  Dec.  31,  1973  on 
32,000  shs.  at  $6.50  to  $10.80  per  sh.  to  1978. 

Dividends  —  Rate  of  20c  p.a.  (tax-pd.) 
pay.  s.a.,  estab.  with  initial  10c  per  sh.  pd. 
July  15,  1972. 

Subsidiaries  —  Dominion  Farm  Pro¬ 
duce  Ltd.;  Jack  Austin  Drugs  Ltd.;  Jack 
Austin  Pharmacy  (Alberta)  Ltd.;  Jack 
Austin  Pharmacy  (Saskatchewan)  Ltd.; 
Cumberland  Drugs  Ltd.  —  all  wholly 
owned.  Skrow’s  Produce  (1971)  Ltd.  — 
100%  of  voting  and  50%  of  partic.  shs. 
owned;  remaining  50%  of  partic.  shs.  to 
be  acquired  by  Dec.  31,  1978. 

DOMINION  CITRUS  &  DRUGS  LIMITED 

(Consolidated  statements) 

12  mos.  12  mos. 
ended  ended 
Jan.  31  Dec.  31 

Periods:  1974  *1972 

- $000 - 

Sales  .  47,253  37,910 

Income  after  oper.  exps.  . . .  1,859  1,428 

Net  before  income  taxes  . . .  1,715  1,328 

Net  income  .  831  692 

Earnings  per  common  share  $0.95  $0.80 

Common  dividends  declared  .  t0.20  tO-20 

- $000 - 

Cash  &  equivalent  .  177  108 

Total  current  assets  .  10,895  8,824 

Prop.,  plant,  equip,  (net)  . . .  654  553 

Total  assets  .  11,720  9,548 

Current  loans  pay .  1,401  1,422 

Shareholders’  equity  .  3,666  3,038 

Working  capital  .  2,993  2,582 

•Restated  to  1974  basis  for  comparative  pur¬ 
poses  only. 

tTax-paid. 


Sr.  Vice-pres.  —  W.  F.  Capstick.  Vice- 
presidents  —  N.  H.  Shaw,  R.  J.  O  Brien, 
E.  G.  Went.  Sec.  —  M.  L.  Wasik.  Compts. 
—  N.  W.  Lancaster,  A.  W.  Tomli. 

Canital  Stock— Author.  Outstand.  Par 


Options  —  At  Mar.  17,  1973,  o/s  on  223,- 
943  shs.  at  $12,125  to  $13.38  per  sh.,  to 


Aug.  22,  1976. 

Capital  Changes  —  Com.  shs.  split  4- 
for-1  in  Aug.,  1950  and  5-for-l  in  July, 


1961. 


Dividends  —  Rate  of  72c  p.a.  quarterly 
establ.  with  18c  pd.  June  15,  1965.  Extra' 
10c  per  sh.  pd.  June  15,  1974. 


Long-Term  Debt 

Trustee  (all  ser.)  —  Crown  Trust  Co. 

4^4%  S.F.  Debentures,  Series  B  — 
Dated  Nov.  1,  1955  due  Nov.  1,  1975.  Int. 
May  and  Nov.  1.  Author,  and  issued 
$10,000,000;  o/s  at  Mar.  17,  1973,  $3,234,500. 

Redeem,  at  101.60  to  Nov.  1,  1968;  pre¬ 
mium  decreasing  1/5  of  1%  to  Nov.  1, 
1970;  or  for  s.f.  at  101.5  to  Nov.  1,  1957, 
premium  decreasing  1/10  of  1%  p.a.  to 
Nov.  1,  1971.  Annual  s.f.  $430,000  Nov.  1, 


514%  S.F.  Debentures  Series  C — Dated 
Dec.  1,  1956;  due  Dec.  1,  1976.  Int.  June 
and  Dec.  1.  Author,  and  issued  $7,500,000; 
o/s  Mar.  17,  1973,  $2,684,500. 

Redeem,  to  Dec.  1968  at  100.75;  pre¬ 
mium  decreasing  V\  of  1%  p.a.  to  Dec.  1, 
1970;  thereafter  at  par;  for  s.f.  to  100.50  to 
Dec.  1,  1968;  thereafter  premium  de¬ 
creases  1/10  of  1%  to  Dec.  1,  1972;  there¬ 
after  at  par.  S.f.  to  retire  $75,000  princ.  on 
or  before  Dec.  1,  1957;  $110,000  on  or  be¬ 
fore  Dec.  1,  1968;  $320,000  p.a.  on  or  be¬ 
fore  Dec.  1,  1959-75  incl. 

954%  S.F.  Debentures,  Series  D  — 
Dated  Dec.  1,  1970;  due  Dec.  1,  1990.  Int. 
June  and  Dec.  1.  Author.,  issued  and  o/s 
$20,000,000. 

Redeem,  on  or  before  Dec.  1,  1971  at 
109.25;  premium  decreasing  3/5  of  1%  p.a. 
to  Dec.  1,  1984;  thereafter  at  par.  S.f.  to 
retire  $1,154,000  on  Dec.  1,  1977  to  1989, 
inclusive. 


Mortgages  Payable  —  O/s  at  Mar.  17, 
1973,  $912,158. 

Wholly  Owned  Susidiaries  —  Thrift 
Stores  Ltd.;  Town  &  Country  Food 
Centre  Ltd.;  Acadia  Stores  Ltd.;  Ayre’s 
Supermarkets  (1963)  Ltd.  (inactive); 
Safeguard  Drugs  Ltd. 

Other  Interests  —  General  Bakeries 
Ltd.  (which  see);  45%  interest. 


,  Fiscal  Net  Earns,  per 

Year  Sales  Income*  com.  sh. 

1974  .  $47,252,714  $830,619  $0.95 

1973J  .  3,241,043  41,613  0.05 

1972  .  37,910,035  692,024  0.80 

1971  .  30,230,100  609,093  0.71 

1970  .  26,554,061  481,905  0.56 


tl  month  period  due  to  change  of  fiscal  year- 
end. 

•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


DOMINION  STORES  LIMITED 


Mar.  17  Mar.  18 

Years  Ended:  1973  1972 

- $000 - 

Sales  .  1,112,220  953,739 

Income  after  operating  exps.  31,618  30,799 

Net  before  income  taxes  ....  19,267  19,144 

Net  income  .  10,022  9,574 

Earnings  per  common  share  $1.21  $1.18 

Common  dividends  declared  .  0.72  0.72 

-  $000  - 

Cash  &  s.t.  deposits  .  5,710  9,125 

Total  current  assets  .  76,189  76,257 

Prop.,  plant,  equip,  (net)  . . .  88,354  85,423 

Total  assets  .  168,389  165,531 


^Dominion  Stores  Limited 

Head  Off.  —  605  Rogers  Rd.,  Toronto 
Ont.  M6M  1B9.  Trans.  Agents  —  Crown 
Trust  Co.,  Toronto,  Montreal  and  Vancou¬ 
ver;  Canada  Permanent  Trust  Co.,  Halifax 
and  Saint  John;  Bankers  Trust  Co.,  New 
York.  Listed  —  M,  T,  V. 

Company  —  (Dom.  1919).  Operates 
over  400  groceterias  across  Canada;  has 


Current  loans  payable 

Long-term  debt  . 

Shareholders’  equity  . 


4,243  1,684 

26,253  26,720 

91,251  85,470 


Working  capital 


32,704  30,141 


Fiscal 

Year 

Sales 

1973  .... 

$1,112,220,000 

1972  . .  . 

953,739,000 

1971  ... 

784,457,000 

1970  .  . . 

651,650,000 

1969  ... 

602,886,000 

Net 

Income* 

$10,022,000 

9,574,000 

3,322,000 

9,318,000 

9,522,000 


Earns,  per 
com.  sh. 
$1.21 
1.18 
0.41 
1.15 
1.17 


three  warehouses. 

On  Nov.  30,  1973,  Argus  Corp.  Ltd.  held 
24.1%  (2,000,000  shs.)  of  the  o/s  com.  stk. 


•As  reported  originally,  without  restatement. 


Directors  —  J.  A.  McDougald,  chm.;  T. 
G.  McCormack,  vice-chm.  &  chief  exec, 
officer;  T.  G.  Bolton,  pres.;  W.  J.  Stewart, 
vice-pres.;  A.  B.  Matthews,  Col.  M.  C.  G. 
Meighen,  G.  M.  Black,  Jr.,  A.  E.  Barron, 
Toronto;  Andre  Monast,  Quebec  City;  P. 
P.  Daigle,  Montreal;  L.  H.  M.  Ayre,  St. 
John’s,  Nfld.:  S.  G.  Bennett,  Georgetown, 
Ont.  Exec.  Vice-pres.  —  A.  C.  Jackson. 


LEWIS  BROS.,  LIMITED 
Trans.  Agent — Royal  Trust  Co.,  Montreal. 
Company  —  (Dom.  1905).  Was  engaged  in 
wholesale  hardware  trade  in  Eastern  Canada 
until  operations  were  suspended  Nov.,  1967,  due 
to  expropriation  of  land,  warehouse  and  office 
facilities  by  Province  of  Quebec. 

Controlling  interest  (99.7%)  of  co.  is  held  by 
Commercial  Equipment  Ltd.  of  Saint  John,  N.B. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33, 
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Dupuis  Freres  Limitee 


Head  Off.  —  865  St.  Catherine  St.  E„ 
Montreal  132,  Que.  Trans.  Agent  —  So- 
ciete  Nationale  de  Fiducie,  Montreal. 
Listed  —  M  (Cl.  A  only). 

Company  —  (Que.  1921).  Owns  and  op¬ 
erates  two  department  stores,  two  bou¬ 
tiques,  and  one  beauty  salon  in  Quebec. 

Sogena  Inc.,  holds  95.5%  of  o/s  Class  B 
shs. 

Directors  ■ —  Marc  Carriere,  chm.  & 
pres.;  Jacques  Carriere,  vice-pres.;  Jean 
Trudel,  vice-pres.,  finance  and  control; 
Edmond  Frenette,  treas.;  Jeannette  Per- 
ras,  sec.;  Sarto  Marchand,  Pierre  Mercier, 
Montreal;  R.  G.  Godbout,  Roland  De- 
sourdy,  Cowansville,  Que.;  Francois 
Carriere. 


Capital  Stock — Author.  Outstand.  Par 
Class  A  300,000  sh.  300,000  sh.  n.p.v. 

Class  B  300,000  sh.  300,000  sh.  n.p.v. 

Class  A  —  Entitled  to  cum.  pref.  divd. 
of  55c  p.a.  and  to  non-cum.  divd.  of  2c 
p.a.;  then  participates  equally  in  divds. 
pd.  to  cl.  B  shs.  in  excess  of  75c  p.a.  Non¬ 
voting,  unless  divds.  in  arrears  to  extent 
of  $1.10  a  sh. 

Class  B  —  Entitled  to  non-cum.  divd. 
up  to  75c  p.a.;  shares  equally  in  any  ad- 
ditional  divds.  with  cl.  A  shs. 

Dividends  —  Cl.  A  —  55c  p.a.  pd.  regu¬ 
larly  quarterly  to  Nov.  15,  1973,  incl.; 
none  since.  Cl.  B  —  None  pd. 


Long-Term  Debt 

1st  Mtge.  Serial  and  S.F.  Bonds,  Ser.  A 

—  614%  serial  bonds  due  $125,000  p.a. 
Aug.  1,  1971-75  incl.;  614  s.f,  bonds  due 
Aug.  1,  1980.  Int.  Feb.  and  Aug.  1.  Author, 
and  iss.  $625,000  614%  serial,  and  $2,250,- 
000  s.f.  bonds;  o/s  at  Jan.  6,  1973,  $375,000 
614%  serial  and  $1,725,000  s.f.  bonds. 

Redeem,  at  106%  to  Aug.  1,  1970;  prem. 
decreasing  1%  p.a.  to  Aug.  1,  1975;  0.50% 
to  Aug.  1,  1976;  thereafter  at  par.  For  s.f. 
purposes  redeem,  at  14  above  prems.  An¬ 
nual  s.f.  to  retire  $75,000  p.a.  1966-75,  incl.; 
$200,000  p.a.  1976-79,  incl. 

Trustee  —  General  Trust  of  Canada. 

6%  sS.  Debs  —  Dated  June  1,  1962;  due 
June  1,  1975.  Author,  and  iss.  $2,000,000; 
o/s  at  Jan.  1,  1973,  $1,711,500. 

9%%  S.F.  Debs.  —  Due  June  1,  1975. 
Author,  and  iss.  $1,500,000.  O/s  at  Jan.  1, 
1973,  $1,467,000. 

914%  1st  Mtge.  —  Due  in  monthly  in¬ 
stalments  of  $5,084,  principal  and  int.  to 
1984.  O/s  at  Jan.  6,  1973,  $452,654. 

Other  Debt  o/s  at  Jan.  6,  1973,  consisted 
of  2,325,000  in  8%  bank  loan  due  in  quar¬ 
terly  instals.  from  Mar.  1,  1974  to  Dec.  31, 
1975. 


DUPUIS  FRERES,  LTEE 


Jan.  6  Jan.  1 


Years  Ended: 

1973 

1972 

- $000 - 

Operating  revenue  . 

1,491 

1,992 

Income  after  operating  exps.  987 

1,433 

Net  income  . 

166 

Earnings  per  cl.  A  share  . 

d$0.81 

$0.55 

Cl.  A  dividends  declared 

0.55 

0.55 

- $000 - 

Cash  &  mktble.  secs . 

451 

Total  current  assets  . 

12,662 

12,305 

Prop.,  plant,  equip,  (net) 

8,130 

5,856 

Total  assets  . 

20,375 

Current  loans  payable  . .  . 

4,220 

4,151 

Long-term  debt  . 

7,837 

5,732 

Shareholders’  equity  . 

7,224 

7,482 

Working  capital  . 

4,749 

5,143 

tLoss. 

Fiscal  Operating 

Net  Earns,  per 

Year  Revenue 

Income* 

cl.  A  sh. 

1973  .  $1,490,743 

d$93,713 

d$0.31 

1972  .  1,921,926 

166,476 

0.55 

1971  .  2,108,608 

175,967 

0.59 

1970  .  1,743,659 

366,206 

1.22 

1969  .  1,641,239 

332,530 

1.11 

•As  reported  originally,  without  restatement. 


HOME  SUPERMARKET  LTD. 

Address— c/o  Philip  Bell,  Trustee,  320,  6333 
Decarie  Blvd.,  Montreal  225,  Que. 

Company — (Dom.1968).  Placed  in  bankruptcy 
on  May  15,  1972.  In  May,  1973,  co.  reported  to 
be  in  process  of  selling  assets.  No  distribution 
for  common  shareholders  is  expected. 


*Dylex  Limited 

Head  Off.  —  637  Lakeshore  Blvd.  West, 
Toronto  2B,  Ont.  Trans.  Agent  —  Na¬ 
tional  Trust  Co.,  Toronto.  Listed  —  T,  M. 

Company  —  (Dorn.  1928).  Directly  and 
through  subsids.,  engaged  in  clothing 
manuiacturing  and  retailing.  The  co.  has 
195  stores  in  operation. 

By  S.L.P.  June  5,  1972,  name  of  co. 
changed  from  Dylex  Diversified  Limited 
to  present  form. 

1973  Reorganization  —  On  Feb.  5,  1973, 
Strathearn  House  Group  Limited  (which 
see)  acquired  the  Home  Products  Group 
of  subsids.  of  the  co.  for  $8,900,000  cash 
and  $3,900,000  in  a  ten  year  note.  Also  on 
Feb.  5,  1973,  cl.  A  pref.  and  com.  share¬ 
holders  of  Dylex  were  given  the  right  to 
subscribe,  respectively,  to  cl.  A  and  cl.  B 
shs.  of  Strathearn  at  $2  per  sh.  on  the 
basis  of  one  cl.  A  or  B  sh.  of  Strathearn 
for  each  two  cl.  A  pref.  or  com.  shs.,  re¬ 
spectively,  held. 

The  Kay  and  Posluns  families  control 
approx.  66.4%  of  the  co’s  o/s  com.  shs. 

Directors  —  L.  H.  Posluns,  chm.;  J.  F. 
Kay,  pres.;  Irving  Posluns,  Jack  Posluns, 
exec,  vice-pres.;  Wilfred  Posluns,  sec.  & 
treas.;  H.  J.  Stitt,  A.  H.  Zaldin,  W.  H. 
Singer,  David  Korn,  S.  F.  Kay,  D.  W.  Ca¬ 
sey,  Lionel  Robins,  Irving  Levine,  Harry 
Rosen,  Kenneth  Axelrod.  A.  A.  Sandler, 
Henry  Zagdanski.  Samuel  Shainhouse, 
Sydney  Loftus,  S.M.  Sigel. 

Capital  Stock* — Author.  Outstand.  Par 
Cl.  A  pref.  20,000,000  sh.  4,951,519  sh.  n.p.v. 
Cl.  B  pref.  1,000  sh.  nil  n.p.v. 

Common  6,000,000  874,047  sh.  n.p.v. 

*As  at  Feb.  2,  1974. 

Cl.  A  Pref.  —  Entitled  to  x/4c  p.a.  non- 
cum.,  subject  to  prior  rights  of  cl.  B; 
after  cl.  B  and  com.  get  x/2c  a  sh.  partici¬ 
pates  sh-for-sh.  with  com.  In  liquidation 
etc.,  subject  to  prior  rights  of  cl.  B, 
shares  equally  sh-for-sh.  with  com.  Non¬ 
voting,  unless  no  divds.  pd.  for  2  con¬ 
secutive  years,  when  one  vote  per  sh. 

Cl.  B  Pref.  —  Entitled  to  lc  p.a.  non- 
cum.,  and  in  liquidation  etc.  to  amount  pd. 
up  thereon  and  declared  and  unpaid 
divds.  Rank  prior  to  cl.  A  pref.  sh.  Non¬ 
voting,  unless  no  divds.  pd  for  2  con¬ 
secutive  years,  when  entitled  to  one  vote 
per  sh. 

Common  —  One  vote  per  sh.,  convert¬ 
ible  incl.  cl.  A  pref.,  sh-for-sh.,  up  to  90% 
of  o/s  stock. 

Capital  Change  —  By  S.L.P.  Nov.  28, 
1968,  each  com.  sh.  subdivided  into  3  cl.  A 
pref.  and  1  new  com.  sh.  By  S.L.P.  Jan. 
15,  1973,  cl.  A  pref.  and  com.  stk.  subdi¬ 
vided  on  2-for-l  basis. 

Dividends  —  Cl.  A  Pref.  (new)  —  Rate 
of  12c  p.a.,  pay.  quarterly,  estab.  with  3c 
pd.  Apr.  6  1973  (1st  following  2-for-l 
split).  Cl.  A  Pref.  (old)  —  Quarterly 
divds.  of  5c  per  sh.  pd.  from  June  29,  1972 
to  Dec.  21,  1972,  incl.  Previously,  lc  per 
sh.  pd.  Feb.  15,  1969  (initial),  Feb.  16, 
1970,  Feb.  25,  1971  and  Jan.  14,  1972.  Com. 
(new)  —  Rate  of  12c  p.a.,  pay.  quarterly, 
estab.  with  3c  pd.  Apr.  6,  1973  (1st  follow¬ 
ing  2-for-l  split).  Com.  (old)  —  Quarterly 
divds.  of  5c  per  sh.  pd.  from  June  29,  1972 
(initial)  to  Dec.  21,  1972,  incl. 

Long  Term  Debt  —  O/s  at  Feb.  2,  1974, 
as  follows:  $2,000,000  term  bank  loan; 
$1,500,000  non-interest  debs.,  conv.  into 
100,000  cl.  A  pref.  shs.,  or  due  July  2, 
1974;  $625,000  non-interest  notes,  due  Dec. 
1,  1980;  $1,129,000  finance  co.  notes;  $1,- 
630,000  10%  1st  mtge.,  due  Oct.  15,  1978; 
$643,000  914%  1st.  mtge.,  due  Dec.  1,  1997; 
and  $1,000,000  in  other  loans. 

Subsidiaries  —  Fashion  Council  Ltd.; 
Harry  Rosen  Men’s  Wear  Ltd.;  Family 
Fair  Inc.  (formerly  MacSam  Investments 
Ltd.);  Fairweather  Inc.  (formerly  The 
Family  Fair  Stores  Ltd.);  Bradford 
Spinners  Ltd.;  National  Knitting  Mills 
Co.  Ltd.;  Dylex  Acceptance  Corporation 
Ltd.;  Canadian  Clothiers  Corp.  Ltd.;  Jer¬ 
maines  (1968)  Ltd.;  Jermaines  (Oakridge) 
Ltd.;  Thrifty  Riding  &  Sport  Shop  Ltd.; 
The  Place  for  Pants  Ltd. 


Associates  (50%  int.  or  less)  —  Brody’s 
Town  &  Country  (1967)  Ltd.;  The  Shoe 
Shoppe  Ltd.  (Formerly  In-Steppe  Shoe 
Shoppes  Ltd.);  Drug  World  Ltd.;  Forsyth 
Trading  Co.  Ltd.  and  its  subsids.  St. 
Jean-Forsyth  Co.  Ltd.,  Mylord  Shirt  Man¬ 
ufacturing  Co.  Ltd.;  Bluestone  Shirt  Man¬ 
ufacturing  Co.  Ltd. 

DYLEX  LIMITED 


(Consolidated  statements) 

52  wks. 

53  wks. 

ended 

ended 

Feb.  2 

Feb.  3 

Periods: 

1974 

*1973 

- $000 

Net  sales  . 

133,527 

106,081 

Income  after  operating  exps. 

10,958 

9,370 

Net  before  income  taxes  .... 

8,487 

7,319 

Net  inc.  (excl.  extra,  items) 

4,466 

3,923 

Earnings  per  cl.  A  &  com.  sh.: 

On  net  inc.  (excl.  extra,  items) 

$0.77 

$0.65 

Including  extra,  items  . 

0.77 

0.67 

Common  dividends  declared  . 

0.12 

0.07  >/2 

- $000 

Cash  &  equivalent  . 

*  •  •  • 
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Total  current  assets  . 

46,089 

43,886 

Invests.  &  advances  . 

7,025 

2,331 

Prop.,  plant,  equip,  (net)  . . . 

13,597 

15,325 

Total  assets  . 

66,938 

61,713 

Current  loans  payable  . 

7,358 

11,199 

Long-term  debt  . 

7,481 

5,098 

Shareholders’  equity  . 

29,934 

23,264 

Working  capital  . 

17,848 

12,001 

•Restated  to  1973  basis. 


Earns,  per 

Fiscal  Net  Net  Cl.  A  & 

Year  Sales  Income*  com.  sh.« 

1974  .  $133,527,000  $4,466,000  $0.77 

1973  .  134,083,000  4,933,000  0.85 

1972  .  108,103,000  2,555,000  0.44 

1971  .  90,930,000  580,000  0.10 

1970  .  77,292,000  1,108,000  0.20 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 

■Adjusted  for  2-for-l  stock  split  in  fiscal  1972. 


Elks  Stores  Limited 

Head  Off.  —  1198B  Caledonia  Rd„  To¬ 
ronto,  Ont.  M6A  2W5.  Trans  Agent  — 
United  Trust  Co.,  Toronto.  Listed  —  T. 

Company  —  (Ont.  amalg.  1968).  Oper¬ 
ates  a  chain  of  some  54  retail  fashion 
clothing  stores  for  men  throughout  south¬ 
ern  and  central  Ontario,  under  names  of 
Elks,  Hampton’s,  Gray’s  Dept.  Stores,  Joe 
Feller  and  Harry  No  Name. 

In  late  1973,  co.  acquired  Debonaire 
Ltd.  and  Dapper  Dan  Inc.,  both  of  Mont¬ 
real.  In  early  1974,  co.  cancelled  plans  to 
acquire  Le  Chateau  Men’s  Wear  Ltd.  of 
Halifax. 

Directors  —  Samuel  Elkin  d,  chm.; 
Manuel  Elkind,  pres.;  L.  S.  D.  Fogler,  G. 
S.  Mann,  L.  B.  Baker,  Phinaes  Schwartz, 
Toronto;  Joseph  Feller,  Ottawa.  Vic-pres. 
—  A.  F.  Sweett.  Sec.-treas.  —  Maurice 
Waxman. 

Capital  Stock* — Author.  Outstand.  Par 
Common  2,000,000  sh.  740,000  sh  n.p.v. 

*At  Jan.  27,  1973. 

Options  —  O/s  at  Jan.  27,  1973,  on  27,- 
100  shs.  at  $7.50  per  sh.  over  10  yrs. 

Public  Offerings  In  Oct.;  1972,  245,000 
com.  shs.  (195,000  shs.  new;  50,000  shs. 
secondary)  offered  at  $7.50  per  sh.  In  ad¬ 
dition,  50,000  com.  shs.  (secondary)  of¬ 
fered  at  $18  per  sh.  in  Feb.,  1973. 


ELKS  STORES  LIMITED 

Jan.  27  Jan.  28 


Years  Ended:  1973  1972 

Sales  .  11,982  9,263 

Income  after  operating  exps.  1,274  855 

Net  before  income  taxes  ....  1,040  674 

Net  income  .  535  354 

Earnings  per  common  share  $0.90  $0.65 

Common  dividends  declared  .  nil  nil 

- $000 - 

Cash  .  216  144 

Total  current  assets  . 4,849  3,217 

Prop.,  plant,  equip,  (net)  . . .  1,330  844 

Total  assets  .  6,179  4,269 

CuAent  loans  payable  .  1,150  292 

Long-term  debt  .  471  70 

Shareholders'  equity  .  2,471  779 

Working  capital  .  1,664  dl88 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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Dividends  —  None  paid  since  public 
offering  in  Oct.,  1972. 

Long-Term  Debt  —  At  Jan.  27,  1973, 
$632,002  o/s  in  promissory  notes. 

Subsidiaries  —  Joe  Feller  Ltd.;  Kerri¬ 
gan  Clothes  Ltd.;  Debonaire  Ltd.;  Dapper 
Dan  Inc. 


*Fields  Stores  Limited 

Head  Off.  —  549  Carrall  St.,  Vancouver, 
B.C.  V6B  4J9.  Trans.  Agent  —  Canada 
Permanent  Trust  Co.,  Toronto  and  Van¬ 
couver.  Listed  —  V,  T. 

Company  —  (B.C.  1948).  Directly  and 
through  subsidiaries  operates  70  retail 
clothing  stores  in  western  Canada.  Other 
activities  include  the  manufacture  of 
men’s  clothing  and  the  importing  of  foot¬ 
wear,  clothing  and  general  merchandise. 

On  June  29,  1973,  co.  acquired  all  o/s 
shs.  of  Columbia  Stores  Ltd.  for  $566,472; 
Columbia  operates  11  retail  stores  in  B.C. 

In  Dec.  1972,  the  co.  acquired  Marshall 
Wells  Ltd.  (which  see)  for  $7.5  million 
cash. 

Joseph  Segal  beneficially  owned  28.8% 
(653,800  shs.)  of  o/s  com.  stock  at  Mar.  1, 
1974. 

Directors  —  Joseph  Segal,  pres.  & 
chief,  exec,  officer;  C.  F.  Graves,  vice- 
pres.;  Morley  Koffman,  sec.;  J.  G.  Chas- 
ton,  J.  E.  Hoegg,  W.  C.  Wakely,  M.  J. 
Wosk,  all  Vancouver. 

Capital  Stock — Author.  Outstand.  Par 
Com.  3,500,000  sh.  2,262,136  n.p.v. 

Options  —  O/s  at  Dec.  31,  1973,  on  16,- 
865  shs.  exer.  at  $7.20  to  $18.90  per  sh.  to 
1977. 

Capital  Changes  —  On  May  12,  1969,  o/s 
stock  was  split  on  basis  of  3  new  shs.  for 
one  old  sh. 

Dividends  —  Rate  10c  per  sh.  p.a.  estab. 
with  s.a.  pay.  (initial)  of  5c  per  sh.  on 
Aug.  1,  1972. 

Long-term  debt  —  614%  S.F.  Debs.  Ser. 

A  —  (Int.  rate  changed  from  6%  effective 
Aug.  1,  1973).  Due  May  15,  1982.  Iss., 
$3,400,000;  o/s  at  Dec.  31,  1973,  $2,934,000. 
S.F.  to  retire  $300,000  p.a.  Secured  by 
floating  charge  on  assets,  business  and 
undertakings  of  Marshall  Wells  Ltd. 

Other  long-term  debt  o/s  at  Dec.  31, 
1973,  consisted  of  $4,983,660  bank  loans  at 
not  more  than  2%  above  prime  rate  ma¬ 
turing  to  1982;  and  $396,972  in  mtges.  due 
at  various  dates  to  1984. 

Subsidiaries  —  The  co.’s  active  subsidi¬ 
aries  are  Columbia  Stores  Ltd.,  George  A. 
Meikle  Ltd.,  Imperial  Imports  Ltd.,  J. 
Leckie  Co.  Ltd.,  Lounge  Fashion  Clothes 
Ltd.,  MacKenzies  Ltd.,  Marshall  Wells 
Ltd.,  Marshall  Wells  Realty  Ltd.,  Marshall 
Wells  Paints  Ltd.,  all  wholly  owned;  Dia¬ 
mond  &  Co.  Ltd.  and  Harbrook  Knitting 
Mills  Ltd.,  91.66%  owned. 


FIELDS  STORES  LTD. 


Years  Ended  Dec.  31:  1973  *1972 

-  $000  - 

Net  sales  . 67,670  35,662 

Income  after  operating  exps.  7,751  5,509 

Net  before  income  taxes  ....  6,214  4,786 

Net  Inc.  (excl.  extra,  items)  3,039  2,309 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $1.34  $1.02 

Including  extra,  items  .  1.58  1.02 

Common  dividends  declared  .  0.10  0.05 

-  $000  - 

Cash  &  s.t.  deposits  .  1,557  5,607 

Total  current  assets  .  24,091  25,164 

Prop.,  plant,  equip,  (net)  . . .  8,635  8,259 

Total  assets  .  35,381  35,638 

Current  loans  payable  .  3,535  6,980 

Long-term  debt  .  7,779  8,692 

Shareholders’  equity  .  16,462  13,064 

Working  capital  .  14,066  12,238 


•Restated  to  1973  basis. 


Fiscal  Net  Net  Earns,  per 

Year  Sales  Income*  com.  sh.e 

1973  .  $67,670,018  $3,038,633  $1.34 

1972  .  36,661,857  2,309,101  1.02 

1971t  .  27,200,318  1,718,823  0.76 

1970  .  20,948,126  1,241,840  0.55 

1969  .  12,239,020  879,729  0.46 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 

■Adjusted  for  stock  split  in  1969. 
fFiscal  year  end  changed  to  Dec.  31  in  1972 
(Jan.  2  in  1971  and  prior  years). 


Finlayson  Enterprises  Ltd. 

Head  Off.  —  64  Gerrard  St.  E„  Toronto, 
Ont.  M5B  1G5.  Trans.  Agent  —  Canada 
Permanent  Trust  Co.,  Toronto  and  Winni¬ 
peg.  Listed  —  W. 

Company  —  (Dom.  1924).  Through  sub¬ 
sidiaries  acts  as  sales  agent  and  distributor 
for  products  including  drugs,  toiletries, 
cosmetics,  etc.  The  Griffiths-Kerr  division 
sells  bedspreads,  towels  and  other  domestic 
textiles.  A  subsidiary  manufactures  infants’ 
wear. 

R.  W.  Finlayson  controls  approx.  57%  of 
the  o/s  com.  stk. 

Directors  —  R.  W.  Finlayson,  pres.;  G. 
A.  Boddy,  R.  G.  Wilson,  vice-pres.’s;  H. 
Sutherland,  sec.;  F.  B.  Brooks-Hill,  D.  A. 
McIntosh,  Toronto;  R.  H.  Hoppe,  Montreal. 
Treas.  —  J.  C.  Longworth. 

Capital  Stock— Author.  Outstand.  Par 
6%  Pref.  2,384,392  sh.  855,987  sh.  $1 

Common  116,133  sh.  77,817  sh.  n.p.v. 

6%  Pref.  —  Entitled  to  cum.  divds.  of 
6c  p.a.  Entitled  to  paid-up  value  plus  ac¬ 
crued  divds.  on  liquidation,  redemption  or 
purchase  for  cancellation.  Non-voting  un¬ 
less  4  s.a.  divds.  in  arrears  when  one  vote 
per  sh.  and  as  a  class  entitled  to  elect  2 
directors. 

Common  —  Entitled  to  one  vote  per  sh. 

Dividends  —  6%  Pref.  —  Entitled  to  6c 
p.a.  2.1534c  (initial)  pd.  May  1,  1972;  3c 
pd.  Nov.  1,  1972,  and  regularly  s.a.  since. 
Common  —  Stk.  divds.  of  13  6%  pref.  shs. 
per  common  sh.  pd.  Dec.  22,  1071,  initial 
cash  divd.  of  30c  per  sh.  pd.  May  1,  1972, 
and  regularly  annually  since. 

Long-Term  Debt  —  O/s  at  Dec.  31, 
1973,  $180,000  in  7%  unsecured  debs.,  re¬ 
payable  in  equal  amounts  on  Aug.  8, 
1974-76  inch  The  deb.  is  held  by  a  co. 
director.  Also  o/s  at  Dec.  31,  1973,  $7,500 
in  a  9%  Industrial  Development  Bank 
loan. 

Wholly  Owned  Subsidiaries  —  W.  Lloyd 
Wood  Co.  Ltd.;  Palmers  Ltd.;  Beauty  In¬ 
dustries  Ltd.  and  Natrop  Limited. 

FINLAYSON  ENTERPRISES  LTD. 

Years  Ended  Dec.  31:  1973  1972 


$000 


Net  sales  . 

5,691 

5,899 

Income  after  operating  exps. 

265 

355 

Net  before  income  taxes  .... 

252 

349 

Net  income  . 

144 

216 

Earnings  per  common  share 

$1.19 

$2.04 

Common  dividends  declared  . 

0.30 

0.30 

Cash  &  equivalent  . 

- $000  - 

789 

1,091 

Total  current  assets  . 

3,270 

3,273 

Prop.,  plant,  equip,  (net)  ,. . 

141 

118 

Total  assets  . 

3,463 

3,440 

Current  loans  payable  . 

679 

471 

Long-term  debt  . 

125 

180 

Shareholders’  equity  . 

1,773 

1,786 

Working  capital  . 

1,705 

1,798 

*Finning  Tractor  & 

Equipment 

Company  Limited 

Head  Off.  —  555  Great  Northern  Way, 
Vancouver,  B.C.  Trans.  Agent  —  Canada 
Permanent  Trust  Co.,  Vancouver,  Cal¬ 
gary,  Winnipeg,  Toronto  and  Montreal. 
Listed  —  T,  V. 

Company  —  (B.C.  1933).  Co.  and  sub¬ 
sidiaries  sell,  rent  and  service  heavy 
equipment  in  B.C.  Operations  carried  out 
from  some  38  locations  in  B.C.  and 
N.W.T. 

As  at  Feb,  26,  1974,  Finning  Securities 
Ltd-,  and  Tractor  Holdings  Ltd.  each 
held  35.5%  interest  (1,394,470  shs.)  in  the 
co.  J.  E.  Barker  and  M.  M.  Young  equallv 
own  all  voting  shs.  of  Finning  Securities 
&  Tractor  Holdings. 

Directors  —  W.  M.  Young,  chm.  &  chief 
exec,  officer;  R.  E.  Lane,  pres.  &  chief 
operating  officer;  R.  C.  Biss,  J.  D.  Frazee, 
V.  K.  Sood,  vice-presidents;  J.  C.  Gilmer, 
T.  E.  Ladner,  H.  C.  Bentall,  Vancouver;  J. 
R.  LeMesurier,  Toronto.  Sec.  ■ —  R.  w. 
Park. 

Capital  Stock — Author.  Outstand.  Par 
Com.  10,000,000  sh.  3,923,350  sh.  n.p.v. 


Options  —  O/s  on  48,050  shs.  at  $6.371/& 
per  sh.  to  Apr.  30,  1975.  n  ,  „ 

Capital  Change  —  Effective  Oct.  3, 
1972,  com.  stock  split  on  2-for-l  basis. 

Dividends  —  Com.  (new)  —  Rate  24c 
p.a.,  pay.  quarterly,  estab.  with  6c  pd. 
Mar.  1,  1973  (first  following  2-for-l  split). 
Com.  (old)  —  30c  p.a.  estab.  with  7%c  pd. 
Aug.  19,  1971.  Previously  20c  p.a.  pd. 
quarterly  from  May  4,  1970,  to  Apr.  29, 

19Long-Term  Debt  -  At  Dec.  31,  1973, 
long-term  debt  consisted  of  $2,000,000  in 
7y4%  sec.  first  mtge.  debentures  due 
$600,000  p.a.  to  1975  with  balance  due  in 
1976;  $272,850  in  7%  -  10%  first  mtges. 
due  to  1995;  and  $83,152  in  6%  -  8%  sec. 
agreements  due  1978  and  1982. 

Wholly  Owned  Subsidiaries  —  Finning 
Tractor  (1959)  Ltd.;  Cancal  Properties 
Ltd.;  Finning  Finance  Ltd.  (formed  in 
1973);  and  Airpro  Equipment  Ltd.  (for¬ 
merly  G  M.  Philpott  Co.  Ltd.)  and  its 
wholly  owned  subsid.  Finning  Air  Prod¬ 
ucts  Ltd.  (formerly  G.  M.  P.  Products 


FINNING  TRACTOR  &  EQUIPMENT  CO.  LTD. 


Years  Ended  Dec.  31: 

Revenue  . 

Income  after  operating  exps. 
Net  before  income  taxes  .... 

Net  income  . 

Earnings  per  common  share* 
Common  dividends  declared* 

Cash  . 

Inventories  . 

Total  current  assets  . 

Equip,  leased  to  customers  . 
Prop.,  plant,  equip,  (net)  . . . 

Total  assets  . 

Current  loans  payable  . 

Long-term  debt  . 

Shareholders’  equity  . 

Working  capital  . . . 


1973  1972 


- $000 


148,157 

126,622 

19,647 

16,756 

11,241 

9,732 

5,475 

5,084 

$1.40 

$1.31 

0.24 

0.15 

- $000 

21 

14 

37,962 

24,119 

75,782 

54,835 

15,022 

13,366 

11,812 

9,976 

102,677 

78,232 

48,883 

29,074 

1,713 

2,461 

23,923 

19,387 

11,885 

10,611 

■Adjusted  for  stock  split,  Oct.  1972. 


Fiscal  Total  Net  Earns,  per 

Year  Revenue  Income*  com.  sh.« 

1973  .  $148,157,382  $5,474,914  $1.40 

1972  _ 126,621,677  5,083,553  1.31 

1971  .  91,707,069  3,286,145  0.85 

1970  .  74,092,035  2,384,048  0.62 

1969  .  78,583,909  2,772,442  0.72 


*As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 

■Adjusted  throughout  for  stock  split,  Oct.  1972. 


Fireco  Sales  Limited 

Head  Off. — 6555  Northwest  Dr.,  Missis¬ 
sauga,  Ont.  Trans.  Agent — Manufacturers 
Hanover  Trust  Co.,  New  York,  N.Y. 

Company  —  (Ont.  1951).  Engaged  in 
service  merchandising  for  approx.  2,500 
supermarkets  and  other  retail  outlets  in 
Canada  from  warehouses  located  in  B.C., 
Alta.,  Ont.,  Que.  and  N.S. 

Michael  J.  Firestone  owns  307,500  cl.  B 
shs.  (55%)  of  the  co. 

Directors  —  J.  H.  Firestone,  chm.;  M.  J. 
Firestone,  pres.;  J.  W.  Henderson,  vice- 
pres.  &  sec. -treas.;  Abraham  Firestone,  J. 
D.  Norman,  B.  W.  Matte,  Sheila  Allen- 
Tittel,  all  Toronto;  Joseph  Handleman, 
Miami  Beach,  Fla. 

Capital  Stock  a — Author.  Outstand.  Par 
Class  A  1,000,000  sh.  559,000  sh.  n.p.v. 

Class  B  999,000  sh.  nil  n.p.v. 

Common  1,000  sh.  nil  n.p.v. 

AAt  Sept.  1,  1973. 

Class  A  &  B  —  Voting  stk.;  inter¬ 
convertible  on  sh.-for-sh.  basis.  Divds  on 
cl.  B  shs.  may  be  pd.  from  tax-pd.  surplus. 

Capital  Changes  —  On  Sept.  1,  1973, 
2,000,000  author,  com.  shs.  reclassified  into 
1,000,000  cl.  A,  999,000  cl.  B  and  1,000  com. 
shs.;  and  o/s  com.  shs.  reclassified  into 
same  number  of  cl.  A  shs.  On  Dec, '  20, 
1971  com.  stk.  split  2-for-l. 

Dividends  —  Cl.  A  —  Rate  of  12c  p.a., 
pay.  quarterly,  estab.  with  3c  pd.  Feb.  15, 
1974;  initial  2c  pd.  Nov.  15,  1973.  Cl.  B  — 
Rate  of  10.2c  (tax-pd.)  p.a.,  pay.  quarterly, 
estab.  with  2.55c  (tax-pd.)  pd.  Feb.  15, 
1974;  initial  1.7c  (tax-pd.)  pd.  Nov.  15, 
1973.  Com.  (new). —  None  pd.  Com.  (old 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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~  Pd-.  2c  U-s  on  May  18,  1972  (first 
foHowing  2-for-l  split),  Aug.  15,  1972,  Feb. 
14,  May  15  and  Aug.  15,  1973. 

Wholly  Owned  Subsidiaries  —  Little 
John  Discount  Ltd.;  Selbest  Specialty  Co. 
Ltd.;  and  others. 


FIRECO  SALES  LIMITED 


Periods: 

Sales  . 

Income  after  operating  exps. 
Net  before  income  taxes  .... 
Net  inc.  (excl.  extra,  items) 
Earnings  per  common  share:* 
On  net  inc.  (excl.  extra,  items) 

Including  extra,  items  . 

Fully  diluted  basis*  . 

Common  dividends  declared  . 

Cash  . 

Total  current  assets  . 

Prop.,  plant,  equip,  (net)  ... 
Total  assets  . 


12  mos.  12  mos. 
ended  ended 

Aug.  25  Aug.  26 
1973  1972 


- $000 


16,537 

13,493 

420 

588 

313 

526 

176 

285 

$0.31 

$0.51 

0.25 

0.49 

0.23 

0.45 

US0.06 

USG. 08 

211 

271 

4,825 

4,385 

486 

268 

5,531  . 

4,885 

Current  loans  payable  .......  1,442  1,031 

Shareholders’  equity  .  2,206  2,102 

Working  capital  .  1,510  1,607 


■Adjusted  for  2-for-l  stock  split  in  Dec.  1971. 
•  As  reported  by  the  company;  excluding 
extraordinary  items. 

Fiscal  Net  ’Earns,  per 

Year  Sales  Income*  com.  sh.» 

1973  .  $16,537,127  $175,698  $0.31 


1972  . 

13,493,279 

285,058 

0.51 

1971  . 

10,872,707 

260,610 

0.47 

1970  . 

8,431,366 

31,069 

0.06 

1969  . 

5,108,937 

68,061 

0.12 

*As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 

■Adjusted  for  stock  split  in  1972  fiscal  year. 


*Foodcorp  Limited 

Head  Off.  —  238  Bloor  St.  W.,  Toronto, 
Ont.  M5S  1T8.  Trans.  Agent  —  (Com.) 
The  Canada  Trust  Co.,  Toronto,  Montreal 
and  Winnipeg.  Listed  —  T  (Com.). 

Company  —  (Ont.  amalg.  1974).  Builds, 
operates  and  franchises  limited-menu  res¬ 
taurants  under  the  names  Harvey’s,  Swiss 
Chalet  and  Red  Barn  in  Canada  and 
N.Y.  State;  restaurants  in  service  by 
mid-Sept.  of  1973  totaled  125.  A  subsidi¬ 
ary  operates  a  poultry  processing  plant  at 
Port  Perry,  Ont. 

At  Jan.  7,  1974,  R.  C.  W.  Mauran  held  a 
49%  voting  interest  in  the  co. 

Co.  is  an  amalgamation  of  Harvey’s 
Foods  Limited  (Ont.  1959)  and  Industrial 
Growth  Management  Limited  (I.G.M.),  an 
invest,  co.  (Prior  to  amalgamation,  shs.  of 
Mackenzie  Financial  Corp.,  a  mutual 
fund  managed  by  I.G.M.,  were  distrib¬ 
uted  to  I.G.M.  shldrs.  as  a  divd.).  For  de¬ 
tails  of  shs.  of  co.  exchanged  for  those  of 
amalg.  cos.,  see  Capital  Changes  below. 

Directors  —  R.  C.  W.  Mauran,  chm.;  M. 

B.  Syron,  pres.;  M.  M.  Maguire,  exec, 
vice-pres.,  fin.  and  treas.;  E.  J.  Kozak, 
sec.;  W.  A.  Stewart,  R.  G.  McCulloch,  D. 

C.  Webster,  Toronto;  Y.  C.  Huddon,  Hamp¬ 
stead.  Que.;  M.  A.  Boisclair,  Montreal. 

Capital  Stock* — Author.  Outstand.  Par 
Cl.  A  pfce.  200,000  sh.  200,000  sh.  $10 

Cl  B  pfce.  700,000  sh.  700,000  sh.  $10 

Com.  §1,000,000  sh.  3,750,159  sh.  n.p.v. 

*As  of  Sept.  30,  1973,  but  after  giving 
effect  to  amalg.  Jan.  7,  1974. 

§Of  which  1,549,694  shs.  reserved  for  is¬ 
suance  under  warrants,  options  and  con¬ 
version  features. 

Cl.  A  Pfce.  —  Entitled  to  non-cura. 
divds.  of  70c  per  sh.  p.a.  Non-voting.  Re¬ 
deem.  at  par  provided  such  redemp.  not 
reduce  shldrs.  equity  below  book  value  at 
time  of  amalg.  In  liquid,  entitled  to  re¬ 
pay.  of  capital.  Privately  held. 

Cl.  B  Pfce.  —  Entitled  to  non-cum. 
divds.  of  70c  per  sh.  p.a.  Four  votes  per 
sh.  Redeem,  at  par  provided  such  re¬ 
demp.  not  reduce  shldrs’  equity  below 
book  value  at  time  of  amalg.  In  liquid, 
entitled  to  repay,  of  capital.  Each  cl.  B. 
sh.  conv.  into  2  com  shs.  Privately  held. 

Common  —  One  vote  per  sh. 

Options  —  At  Jan.  7,  1974,  options  o/s 
on  10,500  com.  shs.  exercisable  to  May  2, 


1976  at  rate  of  1,500  shs.  p.a.  at  $5  for 
every  3  shs. 

Warrants  —  Series  1  (1964):  At  Jan.  7, 
1974,  o/s  to  purchase  124,194  com.  shs.  at 
$1.06  per  sh.  to  Apr.^15,  1974,  when  warr. 
expired. 

Series  3  (1968);  At  Jan.  7,  1974,  o/s  to 
purchase  15,000  com.  shs.  at  $1.66  per  sh. 
to  May  15,  1977,  when  warr.  expire. 

Capital  Changes  —  Under  terms  of 
amalg.  Jan.  7,  1974,  the  200,000  cl.  A  pfce. 
shs.  and  700,000  cl.  B  pfce.  shs.,  both  $10 
par,  of  I.G.M.  were  converted  sh.-for-sh. 
into  200,000  cl.  A  pfce.  shs.  and  700,000 
cl.  B  pfce.  shs.  of  Foodcorp.  and  the  435,- 
000  com.  shs.  of  I.G.M.  were  converted 
into  978,750  com.  shs.  of  Foodcorp  (2t4- 
for-1  basis);  the  2,630,000  com.  shs.  of 
Harvey’s  held  by  I.G.M.  were  .cancelled, 
and  the  remaining  2,771,409  o/s  com.  shs. 
of  Harvey’s  were  converted  sh.-for-sh. 
into  2,771,409  com.  shs.  of  Foodcorp.  In 
addition,  the  20,000  1st  pfce.  shs.,  ser.  B. 
of  Harvey’s  held  by  I.G.M.  were  can¬ 
celled. 

Dividends  —  Cl.  A  Pfce. — Entitled  to 
non-cum.  divds.  of  70c  per  sh.  p.a.  None 
being  pd.  (divd.  rts.  waived  until  1983). 
Cl.  B  Pfce.  —  Entitled  to  non-cum.  divds. 
of  70c  per  sh.  p.a.  None  being  pd.  (divd. 
rts.  waived  until  1983).  Common  —  None 
pd. 

Long-Term  Debt 

5%  Subord.  S.F.  Debs.  —  Due  Jan.  31, 
2009.  Author.,  iss.  and  o/s,  $1,500,000;  as¬ 
sumed  at  amalg. 

Mortgages  and  Notes  —  O/s  as  at  Sept. 
30,  1973.  but  after  giving  effect  to  amalg., 
$7,654,651. 

Previous  Long-Term  Debt  (Harvey’s 
Foods  Ltd.)  —  714%  S.F.  Debentures,  Ser. 
A  —  Dated  April  15,  1964;  due  April  15, 
1974.  Author,  and  issued,  $100,000;  o/s  at 
Mar.  28,  1971,  $49,100;  all  redeemed  under 
refinancing  plan  in  mid-1971. 

Trustee  —  Canada  Trust  Co. 

Wholly-owned  subsidiaries  —  Chalet 
Farms  Limited;  Swiss  Chalet  Bar-B-Q. 
Inc.;  Richco  Properties,  Inc.;  Harvey’s 
Foods  G.m.b.H.  (inactive);  Harvey’s 
Foods  Inc.  (inactive);  Willie’s  Interna¬ 
tional  Ltd.  (inactive) ;  Tilform  Corp.  Ltd. 

Other  Subsid.  —  Knogo  Corp.  Ltd.  — 
(which  see;  61.7%  owned). 


FOODCORP. 


Years  Ended  Apr.  1:  1973  1972 

-  $000  - 

Gross  revenue  .  10,935  6,677 

Income  after  operating  exps.  2,485  1,764 

Net  before  income  taxes  ....  1,353  662 

Net  income  .  694  321 


Earnings  per  common  share  $0.13  $0.06 

Fully  diluted  basis*  .  0.11  0.06 

Common  dividends  declared  .  nil  nil 

-  $000  - 

Cash  &  s.t.  deposits  .  716  123 

Total  current  assets  .  1,229  371 

Prop.,  plant,  equip,  (net)  ...  13,019  11,984 

Total  assets  .  15,289  15,434 

Current  loans  payable  .  415  572 

Long-term  debt .  4,798  3,912 

Shareholders’  equity  .  8,033  8,397 

Working  capital  deficit  .  Ill  806 


*As  reported  by  the  company. 


Fiscal  Gross  Net  Earns,  per 

Year  Revenue  Income*  com.  sh.t 

1973  .  $10,934,662  $694,128  $0.13 

1972  .  6,677,107  320,694  0.06 

1971  .  5,112,758  43,389  0.01 

1970  .  4,589,326  67,434  0.01 

1969  .  6,204,193  1,063,585  0.35 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 

tAdjusted  for  3-for-l  stock  split,  Jan.  1969. 


Gambles  of  Canada  Ltd. 

Head  Off.  —  1530  Gamble  Place,  (P.O. 
Box  6800),  Winnipeg  R3C  3A9.  Man. 

Company  —  Through  subsidiaries  oper¬ 
ates  department  stores,  variety  stores 
and  dealer  franchise  outlets  throughout 
Canada. 

In  Dec.,  1972,  co.  sold  its  wholly  owned 
subsid.,  Marshall  Wells  Ltd.,  to  Fields 
Stores  Ltd.  (which  see). 

Gamble-Skogmo  Inc.  of  Minneapolis, 
Minn.,  owns  all  o/s  shs. 


Directors  —  D.  S.  Rogers,  pres.;  W.  R. 
Templin,  vice-pres.  &  sec.,  Winnipeg;  B. 
F.  Davidson,  asst,  sec.;  B.  C.  Gamble, 
Minneapolis,  Minn.;  J.  B.  Cheyne,  D.  R. 
Gibson,  Winnipeg;  W.  E.  Waldera,  B.  B. 
Westcott.  Vice-pres.  &  cont.  —  W.  G. 
Spalding.  Vice-pres.  —  R.  Peel. 

Capital  Stock — Author.  Outstand.  Par 
1st  Pref.  140,000  sh.  nil  $20 

Cl.  A  740,000  sh.  290,000  sh.  n.p.v. 

Cl.  B  10,000  sh.  10,000  sh.  n.p.v. 

Long-Term  Debt 

Gambles  Canada  Ltd.:  7 %%  Mtge.  — 
Due  1992.  O/s  at  Jan.  27,  1973,  $29,016. 
Repayable  $239  monthly. 

MacLeod’s  Store  Properties:  5%%  1st 
Mtge.  S.F.  Bonds  Series  B  —  Due  1985. 
O/s  at  Jan.  27,  1973,  $1,610,000.  S.f.  of 
$135,000  each  Mar.  1  to  and  incl.  1985. 

MacLeod  Stedman:  6%  S.F.  Debentures 
—  Due  July  15,  1984.  O/s  at  Jan.  27,  1973, 
$11,501,000.  Redeemable  at  option  of  co.  at 
105.40  in  1967,  reducing  to  100.30  in  1984. 
Annual  s.f.  of  $1,000,000  in  fiscal  years 
1973-85. 

Previous  Long-Term  Debt  —  MacLeod’s 
Store  Properties:  614%  1st  Mtge.  S.F. 
Bonds  Series  A  —  Due  1980.,  O/s  at  Jan. 
30,  1971,  $590,000.  Redeemed  in  fiscal  1972. 

Subsidiaries 

MacLeod  Stedman  Limited  —  Operates 
shopping  centres,  branch  stores  and 
dealer  franchise  outlets  throughout  Can¬ 
ada. 

Clark’s-Gamble  of  Canada  Ltd.  —  En¬ 
gaged  in  retail  merchandising.  Gambles 
Canada  Acceptance  Ltd.  (formerly 
Growth  Acceptance  Corp.  Ltd.)  —  Fi¬ 
nance  company.  MacLeod’s  Store  Proper¬ 
ties  Ltd.  (which  see).  Gamble  of  Canada 
Properties  Ltd.  and  Sorenco  Ltd.  —  Both 
cos.  engaged  in  real  estate  development; 
rent  locations  to  MacLeod’s  Stedman  Ltd. 


GAMBLES  CANADA  LTD. 


Jan.  27  Jan. 29 

Years  Ended:  1973  1972 

- $000 - 

Net  sales  .  179,525  183,642 

Income  after  operating  exps.  15,066  13,573 

Net  before  income  taxes  ....  12,081  9,324 

Net  income  .  7,001  5,565 

Common  dividends  declared  .  _  10,000 


Cash  &  equivalent  . 

Total  current  assets 
Prop.,  plant,  equip,  (net) 

Total  assets  . 

Current  loans  payable  . . 

Long-term  debt  . 

Shareholders’  equity 
Working  capital  . 


Fiscal  Net 

Year  Sales 

1973  .  $179,525,274 

1972  .  183,642,627 

1971  .  180,712,165 

1970  .  186,135,840 

1969  .  180,077,251 


$000- 


831 

50,202 

64,187 

19,598 

21,307 

82,491 

98,411 

958 

4,895 

12,182 

33,576 

50,799 

43,799 

43,921 

Net  Dividends 

Income* 

$7,000,513 

Paid 

5,565,377  10,000,000 

4,044,875  . 

2,702,900  . 

4,887,717  . 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


^General  Distributors  of  Canada  Ltd. 

Head  Off.  —  1370  Sony  Place,  Winni¬ 
peg,  Man.  R3C  3C3.  Trans.  Agent  —  The 
Canada  Trust  Co.,  Montreal,  Toronto, 
Winnipeg,  Calgary  and  Vancouver.  Listed 
—  T,  V. 

Company  —  (Dom.  1962).  A  holding  co. 
which  through  subsidiaries  distributes 
electronic  supplies  and  equipment.  A  sub¬ 
sidiary  is  the  Canadian  distributor  for 
Sony  Corp.  of  Japan.  Co.  also  owns  53.6% 
of  the  o/s  com.  shs.  of  Metropolitan 
Stores  of  Canada  Ltd.  (which  see).  Direc¬ 
tors  and  senior  officers  beneficially 
owned  78.1%  (2,393,990  shs.)  of  the  o/s 
com.  shs.  at  Mar.  16,  1973. 

Directors  —  A.  D.  Cohen,  pres.  &  chief 
exec,  officer,  Winnipeg;  H.  B.  Cohen, 
vice-pres.,  Calgary:  J.  H.  Cohen,  vice- 
pres.,  Vancouver;  J.  C.  Cohen,  sec.,  To¬ 
ronto;  S.  N.  Cohen,  treas.;  S.  R.  Lyon, 
gen.  counsel  &  asst,  sec.;  C.  G.  Mann.  G. 
R.  Hunter,  Winnipeg;  J.  H.  Cohen,  Van¬ 
couver;  M.  M.  Cohen,  Montreal,  F.  N. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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Hughes,  Edmonton.  Compt.  —  G.  D.  B. 
Poff. 

Capital  Stock — Author.  Outstand.  Par 
Com.  10,000,000  sh.6,124,380  sh.  n.p.v. 

Options  —  O/s  at  Jan.  31,  1974,  on  9,560 
shs.  exer.  at  $3.25  to  $14.85  per  sh.  to 
Sept.  1,  1977. 

Capital  Changes  —  Cap.  stk.  split  2 
new  for  1  old  in  May,  1973. 

Dividends  —  Present  rate  15c  per  sh. 
p.a.,  pay.  semiannually,  estab.  with  initial 
divd.  of  7V2C  June  21,  1974. 

Long-Term  Debt  —  O/s  at  Jan.  31,  1974, 
$18,823  in  a  6%  mtge.  due  $1,227  princ. 
and  int.  monthly  to  Apr.,  1975. 

Subsidiary  Long-Term  Debt  —  O/s  at 
Jan.  31,  1974,  $4,111,664  in  long-term  debt 
of  Metropolitan  Stores  of  Canada  Ltd. 
(which  see)  and  subsidiaries. 

Subsidiaries  —  General  Distributors 
Ltd.  —  Wholly  owned. 

Cam-Gard  Supply  Ltd.  —  Wholly 
owned.  Owns  all  o/s  sh.  of  Consolidated 
Supply  Co.  Ltd. 

Metropolitan  Stores  of  Canada  Limited 

—  53.6%  owned,  (which  see). 

Other  Interests — Also  holds  the  equiva¬ 
lent  of  342,500  com.  shs.  of  Sony  Corpora¬ 
tion. 


GENERAL  DISTRIBUTORS  OF  CANADA  LTD. 
Years  Ended  Jan.  31:  1974  1973 

-  $000  - 

Sales  .  147,211  128,299 

Income  after  operating  exps.  16,837  15,170 

Net  before  income  taxes  ....  14,360  12,968 

Net  income  .  5,172  4,850 

Earnings  per  common  shares  $0.84  $0.80 

Common  dividends  declared  .  nil  nil 

- $000 - 

Cash  &  s.t.  deposits  .  698  646 

Total  current  assets  .  40,076  33,234 

Prop.,  plant,  equip,  (net)  . . .  25,039  20,659 

Total  assets  .  69,195  57,764 

Current  loans  payable  .  9,049  3,385 

Long-term  debt  .  4,033  5,057 

Shareholders’  equity  .  25,994  20,801 

Working  capital  .  16,504  16,065 

■Adjusted  to  reflect  2-for-l  stock  split,  June 
1973. 

-  $000  - 

Fiscal  Net  Earns,  per 

Year  Sales  Income*  com.  sh.» 

1974  .  $147,210,903  $5,172,109  $0.84 


1972  .  106,027,857  3,348,307  0.55 


1971  .  91,173,878  2,205,171  0.37 

1970  .  83,092,048  1,857,741  0.31 

•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 

■Adjusted  to  reflect  stock  split  in  1973. 


*Gesco  Distributing  Limited 

Head  Off.  —  1965  Lawrence  Ave.  W„ 
Weston,  Ont.  Trans.  Agent  —  Royal  Trust 
Co.,  Halifax,  Montreal,  Toronto,  Winni¬ 
peg,  Calgary  and  Vancouver.  Listed  —  T. 

Company  —  (Ont.  1968).  Distributes 
brand  name  floor  coverings,  ceramic 
floor  and  wall  tile,  hardware  specialty 
products,  household  aids,  furniture  cush¬ 
ioning  and  upholstering  supplies  from 
coast  to  coast  in  Canada. 


GESCO  DISTRIBUTING  LIMITED 


Years  Ended  Sept.  28:  1973  1972 

-  $000  - 

Sales  .  41,918  33,611 

Income  after  operating  exps.  2,679  1,714 

Net  before  income  taxes  ....  2,394  1,491 

Net  inc.  (excl.  extra,  items)  1,179  734 

Earnings  per  common  share  $1.15  $0.72 

Common  dividends  declared  .  nil  nil 

-  $000  - 

Inventory  .  6,990  4,837 

Total  current  assets  .  14,900  11,137 

Prop.,  plant,  equip,  (net)  . .  .  783  324 

Total  assets  .  15,730  11,596 


Current  loans  payable 

Long-term  debt  . 

Shareholders’  equity 

Working  capital  . 

Fiscal 


Year  Sales 

1973  .  $41,918,421 

1972  .  33,610,959 

1971  .  28,323,755 

1970  .  26,400,885 

1969  .  26,675,879 


4,091 

1,613 

.  .  1,200 

1,280 

5,363 

4,184 

5,751 

5,039 

Net  Earns,  per 

Income* 

com.  sh. 

$1,179,006 

$1.15 

733,659 

0.72 

251,969 

0.25 

165,948 

0.16 

616,980 

0.60 

•As  reported  originally,  without  restatement. 


Kingsdale  Securities  Co.,  holding  inter¬ 
ests  of  the  Shnier  family,  owns  approx 
75.6%  of  o/s  com.  stock. 

Directors)  —  Irving  Shnier,  pres.;  Nor¬ 
man  Shnier,  vice-pres.  &  chief  exec,  offi¬ 
cer;  Philip  Shnier,  vice-pres.,.  Toronto; 
Allan  Shnier,  vice-pres.;  Cecil  Shnier, 
sec.;  I.  H.  Asper,  Winnipeg;  R.  R.  Hall,  H. 
R.  Bennett,  Toronto.  Treas.  —  Arthur 
Wolfson. 

Capital  Stock— Author.  Outstand.  Par 
Common  1,500,000  sh.  1,025,000  sh.  n.p.v. 

Dividends  —  None  paid. 

Long  Term  Debt  —  8%  S.F.  Debentures 
Series  A  —  Dated  Feb.  1,  1969;  due  Feb. 
1,  1984.  Interest  Feb.  and  Aug.  1.  Issued 
$1,600,000;  o/s  at  Sept.  28,  1973,  $1,200,000. 

Redeem,  at  106  to  and  incl.  Feb.  1,  1978, 
thereafter  premium  decreasing  1%  p.a.  to 
and  incl.  Feb.  1,  1983,  plus  accrued  int.  in 
each  case.  S.f.  to  retire  $80,000  in  each  of 
the  years  1970-74,  incl.;  $105,000  in  1975- 
79,  incl.;  and  $135,000  in  1980-84,  incl. 

Trustee  —  Royal  Trust  Co. 


^Gordon  Mackay  &  Stores  Limited 

Head  Off.  —  88  Gordon  Mackay  Rd. 
(Box  532),  Toronto  385,  Ont.  Trans.  Agent 
—  National  Trust  Co.,  Toronto.  Listed  — 
T,  (Cl.  A  only). 

Company  —  (Ont.  1923).  Through  its 
wholly  owned  subsid.,  Walkers  Stores 
Limited,  operates  a  chain  of  43  retail  tex¬ 
tile  and  related  goods  stores  throughout 
Ontario. 

In  late  1971,  Peoples  Department  Stores 
Ltd.  (which  see)  purchased  39.4%  (85,434) 
cl.  B  shs.  of  the  co.  for  $1,964,982.  Sub¬ 
sequently  in  early  1972,  Peoples  made  an 
offer  for  remaining  o/s  cl.  B  shs.  on  basis 
of  either  8  com.  shs.  of  Peoples  for  each  5 
cl.  B  shs.  or  $23  cash  for  each  cl.  B  sh. 
Following  the  offer,  Peoples  Department 
Stores  held  99.9%  of  the  o/s  cl.  B  shs. 

Directors  —  W.  W.  Laird,  chm.  &  vice- 
pres.,  Toronto;  A.  Gold,  pres.,  Montreal; 
H.  W.  Burchmore,  D.  A.  Hayes,  W.  L. 
Wheler,  vice-pres.’s;  L.  C.  E.  Lawrence, 
Robert  Smith,  Toronto.  Vice-pres.  &  Sec.- 
treas.  —  F.  E.  Grimshaw.  Vice-pres.  —  G. 
J.  Kemish. 

Capital  Stock — Author.  Outstand.  Par 
Class  A  300,000  sh.  201,600  sh.  n.p.v. 

Class  B  300,000  sh.  217,200  sh.  n.p.v. 

Cl.  A  —  Entitled  to  divds.  of  50c  per 
sh.  p.a.,  cum.  Non-callable.  Non-voting  un¬ 
less  8  .  quarterly  divds.  in  arrears,  when 
has  1  vote  per  sh.;  in  liquidation  after 
accr.  divds.  pd.,  shares  equally  with  Cl. 
B. 

Cl.  B  —  One  vote  per  sh.  No  divds.  to 
be  paid  without  consent  of  %  of  Cl.  A 
stockholders  if  such  divd.  would  reduce 
consol,  net  assets  to  less  than  $3,500,000. 


GORDON  MACKAY  &  STORES  LIMITED 


Periods: 

Sales  . 

Income  after  operating  exps. 
Net  before  Income  taxes  .... 
Net  income  . 

Earnings  per  cl.  B  share  . .  . 
Cl.  A  dividends  declared  . . . 


12  mos.  6  mos. 
ended  ended 

July  31  July  31 
1973  1972 

- — —  $000  - 

36,444  16,002 

3,664  845 

3,309  650 

1,654  322 

$7.16  $1.28 

0.50  0.50 


Total  current  assets  . . . . 
Prop.,  plant,  equip,  (net) 

Total  assets  . 

Current  loans  .payable  . 

Shareholders’  equity  _ 

Working  capital  . 

Fiscal 

Year  Sales 

1973  .  $36,444,326 

1972'"’  ....  16,001,569 

1972  .  36,771,000 

1971  .  39,903,000 

1970  .  38,459,533 


- $000 

10,370 
5,014 
15,731 
2,821 
9,166 
4,277 


Net 
Income* 
$1,655,005 
327,816 
210,000 
458,000 
581,041 


9,623 
4,337 
14,350 
920 
7,612 
3,373 
Earns,  per 
cl.  B  sh. 
$7.16 
1.28 
0.50 
1.68 
1.86 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 

"Six  month  period,  due  to  change  of  fiscal 
year-end. 


In  liquidation,  shares  equally  with  Cl.  A 
sh.  after  accr.  divds.  pd.  on  latter. 

Dividends  —  Class  A:  50c  per  sh.  p.a. 
cum.,  pd.  regularly  Mar.,  June,  Sept,  and 
Dec.  15.  Class  B.  99.9%  privately  '  held. 
None  pd.  in  either  fiscal  1973  or  6  mos. 
fiscal  period  ended  July  31,  1972.  Pre¬ 
viously  pd.  50c  per  sh.  in  each  fiscal  yr. 
since  1955. 


Grafton-Fraser  Limited 

Head  Off.  —  8  King  St.  W.,  Dundas,  Ont. 
Exec.  Off.  —  9  Sunlight  Park  Rd.,  Toronto 
Ont.  Trans.  Agent  —  Canada  Permanent 
Trust  Co.,  Toronto.  Listed  —  T  (pref. 
only).  / 

Company  —  (Ont.  1961).  Directly  and 
through  its  subsidiary,  Grafton’s  Ltd.,  op¬ 
erates  132  retail  outlets  across  Canada 
dealing  mainly  in  men’s  and  boys’  cloth¬ 
ing,  under  names  of  Jack  Fraser, 
Grafton,  Ross  and  licensed  departments 
in  Woolco  Department  Stores. 

Grafton  Group  Ltd.  owns  all  o/s  com. 
shs.  and  majority  of  o/s  pref.  shs. 

Directors  —  G.  R.  Chater,  chm.  &  chief 
exec,  officer,  Campbellville,  Ont.;  T.  E. 
Topping,  pres.,  Stouffville,  Ont.;  G.  A. 
Reynolds,  sec.,  Thornhill,  Ont.;  W.  P. 
Gilbride,  J.  B.  Ridley,  J.  W.  McCutcheon, 
D.  C.  Woolley,  Toronto;  S.  F.  Ross,  Dun¬ 
das;  Stewart  Philp,  Hamilton,  Ont.  Vice- 
pres.’s  —  A.  L.  Lucas,  J.  B.  Coutts.  Treas. 
—  S.  A.  Lindsay. 

Capital  Stock— Author.  Outstand.  Par 
6%  Pref.  24,827  sh.  24,562  sh.  $20 

Com.  3,000,000  sh.  1,183,104  sh.  n.p.v. 

6%  Pref.  —  $1.20  p.a.,  cum.  Redeem,  at 
$21;  par  in  liquidation,  in  both  cases  plus 
accr.  and  unpaid  divs.  Annual  purchase 
fund  commencing  1970  equal  to  at  least 
5%  of  net  profit  in  preceding  year  (sub¬ 
ject  to  certain  provisions)  and  not  exceed¬ 
ing  $21. 

Dividends  —  6%  Pref.;  $1.20  p.a.  cum., 
pay.  Mar.,  June,  Sept,  and  Dec.  15.  Initial. 
30c  pd.  Sept.  15,  1966;  regularly  since. 
Common:  (new)  All  held  by  parent  co. 

Subsidiary  —  Grafton’s  Limited. 


GRAFTON-FRASER  LIMITED 

(Unconsolidated  statements) 


Jan.  2 

Jan.  3 

Years  Ended: 

1974 

•1973 

- $000- 

Sales  . 

62,151 

50,586 

Income  after  operating  exps. 

8,601 

6,348 

Net  before  income  taxes  .... 

7,991 

6,008 

Net  inc.  (excl.  extra,  items) 

3,902 

3,117 

Common  dividends  paid 

2,032 

1,656 

- $000- 

Cash  &  equivalent  . 

2,268 

3,117 

Total  current  assets  . 

13,547 

10,132 

Prop.,  plant,  equip,  (net)  . . . 

1,838 

1,314 

Total  assets  . 

16,795 

12,857 

Shareholders’  equity  . 

7,898 

6,248 

Working  capital  .  .... 

4,649 

3,528 

•Restated  to  1973  basis. 


Fiscal 

Net 

Common 

Year 

Sales 

Income* 

Divds.Pd. 

1974  . 

. . .  $62,150,868 

$3,901,839 

$2,032,397 

1973  . 

3,169,186 

1,656,345 

1972  . 

. . .  44,280,397 

2,069,063 

1,604,931 

1971  . 

37,894,623 

1,616,691 

500,000 

1970  . 

32,038,073 

1,132,825 

148,992 

•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


*Grafton  Group  Limited 

Head  Off.  —  9  Sunlight  Park  Rd.,  To¬ 
ronto,  Ont.,  M4M  3G1.  Trans.  Agent  — 
Guaranty  Trust  Co.  of  Canada,  Toronto, 
Montreal.  Listed  —  T,  M. 

Company  —  (Ont.  1961).  Through  its 
subsidiary,  Grafton-Fraser  Ltd.,  and  the 
latter’s  subsidiary,  Grafton’s  Ltd.,  oper¬ 
ates  132  retail  outlets  throughout  Canada 
dealing  primarily  in  men’s  and  boys’ 
clothing  and  furnishings  and  also  in 
ladies’  sportswear  and  other  soft  goods. 
Another  subsid.,  Toby  Industries,  Ltd., 
manufactures  and  distributes  a  variety  of' 
home  furnishings  accessories. 

In  early  .  1974,  _  Tob.y  Industries  an¬ 
nounced  its  intention  of  acquiring  the  as- 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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sets  of  the  James  B.  McGregor  division 
of  James  B  McGregor  International  Ltd., 
for  approx.  $2  million. 

1974,  co.  proposed  to  acquire 
146,275  com.  shs.  (69.7%)  of  o/s  com.  shs.  of 
Maher  Shoes  Ltd.  (which  see).  Original 
terms  of  deal  under  review  in  June,  1974. 
Co.  intends  to  make  public  offer  to  pur¬ 
chase  remaining  com.  shs.  of  Maher  on 
same  basis,  following  completion  of  above 
acquisition. 

Directors  • —  W.  P.  Gilbride,  chm.,  To- 

wntA°;  Chater-  Pres.,  Campbellville; 

W.  A.  Heaslip,  exec.  vice-pres.,  Milton;  G. 
A  Reynolds,  vice-pres.  &  sec.-treas.,  D  C 
Woolley,  D  B.  Weldon,  T.  R.  Young,  J.' 
W.  McCutcheon.  J.  B.  Ridlev,  W  F 
James,  Toronto,  Stewart  Philp,  S.  F.  Ross’ 
Dundas;  T.  E.  Topping,  Stouffvilie,  all 
Ontario;  C.  A.  Cadieux. 
o  £aPital  Stock — Author.  Outstand.  Par 
6  %  Pref.  1,735  sh.  nil  $10 

Common  3,500,000  sh.  1,888,907  sh.  n.p.v. 

Pref.  —  Entitled  to  60c  p.a.  non-cum. 
redeemable  at  par.  Non-voting. 

-o?P^ons  —  O/s  on  26,846  com.  shs.  at 
$21.60  per  sh.  to  Feb.  11,  1977. 

Dividends  —  Rate  of  48c  p.a.,  quarterly, 
estab.  with  12c  per  sh.  pd.  Dec.  14,  1973. 
Previously,  10c  per  sh.  pd.  quarterly  from 
Dec.  15,  1972  to  Sept.  14.  1973,  incl.;  7%c 
per  sh.  pd.  Mar.,  June,  Sept.  15,  1972;  5c 
per  sh  pd.  Jan.  15  (initial),  June  15,  Sept. 
15  and  Dec.  15,  1971.  Extra  of  5c  per  sh 
pd.  Dec.  15,  1971. 


Subsidiaries  —  Grafton-Fraser  Ltd. 

(which  see);  Toby  Industries  Ltd.  (for¬ 
merly  L.  C.  Tobias  Co.,  Ltd.)  Grafton 
Realty  Co.  Ltd.  —  All  wholly  owned 
except  minority  interest  in  preference 
shares  of  Grafton-Fraser. 

Other  Interest  —  Forsyth  Trading  Co. 
Ltd.  .(33%%  int.) 


GRAFTON  GROUP  LIMITED 


Years  Ended  Jan.  31:  1974  *1973 

- - $000 - 

Sales  .  71,264  59,599 

Income  after  operating  exps.  9,481  6,950 

Net  before  income  taxes  ....  8,380  6,342 

Net  income  .  4,034  3,232 

Earnings  per  common  share  $2.14  $1.72 

Common  dividends  declared  .  0.42  0.32y2 

- $000 - 

Cash  &  equivalent  .  2,280  2,443 

Total  current  assets  .  17,172  14,358 

Prop.,  plant,  equip,  (net)  . .  .  5,799  5,394 

Total  assets  . , .  29,597  24,374 

Current  loans  payable  .  107  147 

Long-term  debt  .  1,628  1,720 

Shareholders’  equity  .  18,172  14,702 


Working  capital 


7,933  7,140 


•Restated  to  1973  basis. 


Fiscal  Net  Earns,  per 

Year  Sales  Income*  com.  sh. 

1974  .  $71,263,627  $4,033,774  $2.14 

1973  .  59,599,416  3,207,953  1.71 

1972  .  48,882,119  2,242,938  1.21 

1971  .  42,003,840  1,637,580  1.01 


•As  reported  originally,  without  restatement. 


Grand  &  Toy  Limited 

Head  Off.  —  33  Green  Belt  Drive,  Don 
Mills,  Ont.  M3C  1M1.  Trans.  Agents  — 
National  Trust  Co.  Ltd.,  Toronto. 

Company  —  (Ont.  1911).  Manufactures 
stationery  and  business  forms;  distributes 
office  supplies  and  furniture;  18  stores,  6 
warehouses  and  printing  plant.  Has  sales 
organization  throughout  Canada. 

Directors  —  J.  R.  Grand,  pres.;  W.  M. 
Grand,  vice-pres.;  R.  I.  Priddle,  sec.- 
treas.;  J.  R.  Grand,  Jr.,  J.  W.  Grand,  all 
Toronto. 

Capital  Stock — Author.  Outstand.  Par 
7%  1st  pfce.  1,168,220  sh.  nil  $1 

2nd  pfce.  400,000  sh.  184,840  sh.  n.p.v. 
Com.  200,000  sh.  92,420  sh.  n.p.v. 

7%  1st  pfce.  —  Non-cum.;  non-voting. 
Callable  at  par. 

2nd  pfce.  —  Non-cum.,  participating, 
non-voting,  non-redeemable. 

Capital  Changes  —  On  Dec.  23,  1968, 
common  stock  subdivided  into  eight  2nd 
pfce.  shs.  and  4  new  com.  shs.  for  each 


old  com.  On  Apr.  15,  1971,  one-sixth,  on 
July  19,  1971,  one-fifth  and  in  1972  re¬ 
mainder  of  o/s  1st  pfce.  shs.  were  re¬ 
deemed. 


Dividends  —  7%  1st  Pfce.:  Entitled  to 
7c  p.a.,  pay.  June  30  and  Dec.  31.  Initial 
3y2c  pd.  June  30,  1969  and  reg.  to  Dec.  31, 
1970.  2nd  Pfce-:  30c  per  sh.  pd.  Mar.  31, 
1970;  25c  pd.  June  29  and  Dec.  28,  1973 
and  Mar.  29,  1974.  Com.  (new):  25c  per 
sh.  pd.  Mar.  29,  1974;  50c  pd.  Dec.  28,  1973 
Com.  (old).  $2  pd.  June  28  and  Sept.  30 
and  60c  pd.  Dec.  31,  1968.  Com.  divds.  pd. 
in  recent  fiscal  yrs., 


1958-62 

1963  .  . 

1964  . 

1965  . 

1966 


$1:80  "  1967  . 

1.90+0.05  1968  . . 

2.00+1.50  1969 
6.25  +  3.25  1970-73 
10.00  1974 


$8.00+8.00 

8.00 

4.60+stk 
nil 
tO. 75 


+First  since  4-for-l  split  in  1968. 

Wholly-Owned  Subsidiaries  —  Grand 
&  Toy  Alberta  Ltd.  —  Calgary  and  Ed¬ 
monton;  Callow-Beare’s  Limited,  which 
has  a  wholly-owned  subsidiary,  Callow 
Holdings  Ltd. 


GRAND  &  TOY  LTD. 

Years  Ended  Mar.  31:  1973 


1972 


Sales  . . . . . 

Income  after  operating  exps. 
Net  before  income  taxes  .... 
Net  income  . 

Earnings  per  com.  &  2nd 

pref.  share  . 

Com.  &  2nd  pref.  div.  declared 

Cash  &  equivalent  . 

Total  current  assets  . 

Prop.,  plant,  equip,  (net)  . .  . 

Total  assets  .  . 

Current  loans  payable  . 

Shareholders’  equity  . 

Working  capital  . 

Fiscal 


$000 


23,467 

19,712 

1,708 

1,260 

1,461 

1,017 

778 

524 

$2.81 

$1.89 

nil 

nil 

480 

647 

6,760 

5,561 

1,755 

1,715 

8,515 

7,276 

600 

1,000 

4,841 

4,064 

3,186 

2,349 

Earns,  per 
Net  com.  & 


Year  Sales  Income*  2nd  pref.  sh. 

1973  .  $23,467,269  $777,820  $2.81 

1972  .  19,712,061  523,790  1.89 

1971  .  17,751,036  328,520  0.97 

1970  .  15,506,866  350,584  1.05 

1969  .  12,497,282  376,242  1.15 


•As  reported  originally,  without  restatement. 


The  Great  Eastern  Oil  &  Import  Co. 
Limited 

Head  Off.  —  331  Water  St.,  St.  John’s, 

Nfldc: 

Company  —  (Nfld„  1926).  Imports  and 
sells  Texaco  products,  household  appli¬ 
ances,  furniture  and  marine  engines, 
through  5  retail  stores  in  Nfld. 

Texaco  Canada  Ltd.  holds  approx.  49% 
int.  in  the  co. 

Directors  —  James  Brown,  pres ,  Hali¬ 
fax,  N.S.;  F.  L.  Burridge,  sec.;  R.  W.  Bart- 
let,  J.  H.  Pike,  St.  John’s  Nfld.;  R.  B. 
MacKenzie,  Halifax,  N.S. 

Capital  Stock— Author.  Outstand.  Par 
Com.  100,000  sh  42,517  sh.  $10 


THE  GREAT  EASTERN  OIL  &  IMPORT  CO. 


LTD. 

Years  Ended  Dec.  31:  1972  1971 

.  - $000 - 

Gross  income  .  6,867  5,632 

Income  after  operating  exps.  483  465 

Net  before  income  taxes  ....  338  343 

Net  income  .  177  175 

Earnings  per  common  share  $4.16  $4.11 

Common  dividends  declared  .  0.90  0.75 


Cash  . 

Total  current  assets  . 

Prop.,  plant,  equip,  (net)  . 

Total  assets  . 

Current  loans  payable 

Long-term  debt  . 

Shareholders’  equity  . 

Working  capital  . 


Fiscal  Gross 

Year  Income 

1972  .  $6,866,619 

1971  .  5,632,027 

1970  .  4,083,648 

1969  .  3,653,000 

1968  .  3,144,948 


$000- 


52 

4,435 

3,755 

309 

262 

4,802 

4,067 

1,392 

1,125 

37,400 

1,447 

1,309 

1,455 

1,368 

Net  Earns,  per 

Income* 

com.  sh. 

$176,848 

$4.16 

174,732 

4.11 

101,889 

2.40 

78,872 

1.86 

82,109 

1.93 

•As  reported  originally,  without  restatement. 


Dividends  —  90c  pd.  May  22,  1973  and 
Mar.  31,  1972;  previously  75c  pd.  March  31 
in  1969-71,  incl.,  and  60c  each  March  in 
1959-68,  incl. 

Long-Term  Debt  —  6%  Gen.  Mortgage 
Bonds  —  Due  1973.  O/s  at  Dec.  31,  1972, 
$49,900. 


The  Greater  Montreal  Central  Market 
Co.  Ltd. 

(La  Cie  du  Marche  Central  Metropoli- 
tain  Ltee). 

Head  Off.  —  805  rue  du  Marche  Cen¬ 
tral,  Montreal  355,  Que.  Trans.  Agent  — 
Trust  General  du  Canada,  Montreal. 

Company  —  (Que.  1948).  Operates  a 
wholesale  distribution  market  of  agricul¬ 
tural  and  other  food  products. 

Directors  — -  Adrien  Moquin,  pres.,  Ville 
de  Brossard;  Ronald  Pigeon,  vice-pres., 
Vercheres;  Honore  Daigneault,  vice-pres., 
St.-Michel;  John  Van  Winden,  Sherring¬ 
ton;  Raymond  Guinois,  St.-Isidore;  Moise 
Riendeau,  St.  Remi;  Guy  Bernier,  Irwin 
Hockenstein,  Montreal;  Leo  Dery,  Town 
of  Mount  Royal;  Andre  Laffitte,  Ste-Clo- 
thilde;  Jean-Paul  Dinel,  Cheneville;  Isi¬ 
dore  Martin,  Granby;  Jules  St-Germaih, 
St-Ubald;  Robert  Vaes,  Berthier;  Pierre 
Vezina,  Pierrefonds;  all  Quebec.  Gen.  Mgr. 
&  Sec.-Treas.  —  Alphonse  Couture. 

Capital  Stock. — Author.  Outstand.  Par 
Pref.  46,250  sh.  29,015  sh.  $20 

Common  7,500  sh.  7,500  sh.  10 

Pref.:  Entitled  to  4%  p.a.  non-cum.;  non- 
redeemable.  Participates  equally  with 
com.  after  com.  has  received  4%.  Voting 
rights  restricted  to  election  of  3  directors. 

Dividends  —  Pref.:  Rate  80c  p.a.,  pay. 
semiannually,  estab.  with  40c  pd.  Jan.  15, 
1964.  PaTtic.  divds.  of  20c  pd.  semiannually 
beginning  Jan.  15,  1969;  10c  pd.  semian¬ 
nually  from  Jan.  15,  1966  to  July  15,  1968, 
incl.  Common:  Rate  40c  p.a.  pay.  semi¬ 
annually,  estab.  with  20c  pd.  Jan.  15,  1964. 
Partic,  divds.  of  10c  pd.  semiannually  be¬ 
ginning  Jan.  15,  1969;  5c  pd.  semiannually 
from  Jan.  15,  1966  to  July  15,  1968,  incl. 


Long-Term  Debt 


6%  S.F.  Debentures,  Series  A  —  Dated 
Apr.  1,  1962;  due  Apr.  1,  1974.  Int.  April 
and  Oct.  1.  Author,  and  issued  $1,050,000; 
o/s  Mar.  31,  1973,  $787,000.  Callable  at  106 
to  Apr.  1,  1963;  premium  decreasing  3/5 
of  1%  each  year  to  maturity.  Sinking 
fund  payable  from  rents  received  from 
new  tenants,  on  or  before  Apr  1  in 
amounts  increasing  from  $20,000  in  1964 
to  $34,000  in  1973. 


.  cucldl  -liusl  ox  oanaaa. 

8V2%  First  Mtge.  Series  A,  Bonds  — 

15’  1972’  due  $150,000  p.a.  Dec. 
15,  1973-75,  incl.;  $175,000  p.a.  Dec  15 
1976-80,  incl.;  and  $75,000  Dec  15  198l’ 


THE  GREATER  MONTREAL  CENTRAL 
MARKET  CO.  LTD. 


Years  Ended  Mar.  31:  1973  *1972 

n  .  ,  - $000  - 

Total  revenue  .  1,233  1  233 

Income  after  operating  exps.  ’704  ’664 

Net  before  income  taxes  ....  222  257 

Net  inc.  (excl.  extra,  items)  132  131 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $2.01  $2  00 

Including  extra,  items  .  2.21  2.54 

.Common  dividends  declared  .  0.60  0.60 

„  ,  - $000  - 

Cash  &  equivalent  .  15  635 

Total  current  assets  .  358  1,258 

Prop.,  plant,  equip,  (net)  . .  .  6,200  6,299 

Total  assets  . 6,672  7,625 

Current  loans  payable  .  910  1,448 

Long-term  debt  .  2,037  2,241 

Shareholders’  equity  .  3,040  2,935 

Working  capital  deficit  .  643  662 

•Restated  to  1973  basis. 


Fiscal  Operating  Net  Earns,  per 

Year  Revenue  Income*  com.  sh. 

1973  .  $1,232,500  $131,738  $2.01 

1972  .  1,233,269  96,738  2.00 

1971  .  1,272,522  104,505  1.59 

1970  .  766,219  77,792  1.19 

1969  .  761,463  77,703  1.19 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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Callable  at  a  premium  of  14  of  1%  for 
every  year  before  due  date. 


Previous  Long  Term  Debt 

6%%  First  Mtge.  S.F.  Bonds  —  Dated 
Dec.  1,  1960;  due  Dec.  1,  1972.  Author.  & 
issued  $1,550,000;  o/s  at  Mar.  31,  1972, 
$1,041,000;  retired  at  maturity. 

Trustee  —  General  Trust  of  Canada. 

1014%  First  Mtge.  S.F.  Bonds  —  Dated 
Apr.  1,  1971.  Interest  Apr.  and  Oct.  1, 
Cdn  funds.  Author,  and  issued  $1,500,000; 
o/s  Mar.  15,  1972,  $1,420,000;  all  retired  in 
1973. 

Trustee  —  General  Trust  of  Canada. 


A.  L.  Green  Ltd. 

Head  Off.  —  8515  Devonshire  Place, 
Town  of  Mount  Royal,  Montreal,  Que. 
Trans.  Agent  —  Canada  Permanent  Trust 
Co.,  Halifax,  Montreal,  Toronto,  Winnipeg 
and  Vancouver.  Listed  —  T,  M. 

Company  —  (Que.  amalg.  1972).  Oper¬ 
ates  29  junior  department  stores  in  Que¬ 
bec,  New  Bfunswick,  Ontario  and  Nova 
Scotia,  and  9  boutiques  in  New  Bruns¬ 
wick,  Ontario  and  Quebec,  specializing  in 
ladies’  and  men’s  ready-to-wear.  St.  Jo¬ 
seph  St.  Bldg.  Inc.,  a  wholly  owned  sub- 
sid.,  owns  certain  properties  which  the 
co.  occupies  as  retail  premises.  A  new  ■ 
div.  operates  restaurants  in  some  of  the 
co.’s  dept,  stores.  . 

Two  co.  directors  beneficially  own 
62.10%  of  the  co.’s  o/s  shs. 

Directors  —  Louis  Greenberg,  pres.;  E. 
P  Greenberg,  vice-pres.;  Morton  Bell, 
sec.;  M.  G.  Greenblatt,  Y.  O.  Simard,  J. 
H.  Wexler,  all  Montreal.  Treas.  —  B.  For- 
0St. 

Capital  Stock* — Author.  Outstand.  Par 
Com.  1,800,000  sh.  1,283,924  sh.  n.p.v. 

*As  at  Mar.  31,  1974. 

Public  Offering  —  In  Dec.,  1972,  321,000 
com.  shs.  (Secondary)  offered  at  $4.70  per 
sh. 

Dividends  —  None  since  public  offer- 
ing. 

Long-Term  Debt  —  O/s  at  Jan.  26,  1974, 
$443,275  in  5%%-8y4%  mtges.  pay.  to  1988 
and  $1,00,000  bank  loan  due  1983. 

A.  L.  GREEN  LTD. 


Years  Ended: 

S^l6S  . . . . .  . . 

Income  after  oper.  exps.  . .  ■ 
Net  before  income  taxes  .  .  . 
Net  inc.  (excl.  extra,  items) 
Earnings  per  common  share: 
On  net  inc.  (excl.  extra,  items) 

Including  extra,  items  . 

Common  dividends  declared  . 

Cash  &  equivalent  . 

Total  current  assets  . 

Prop.,  plant,  equip,  (net)  . . . 

Total  assets  . 

Current  loans  pay . 

Long-term  debt  . 

Shareholders’  equity  . 

Working  capital  . 


Jan.  26  Jan.  27 
1974  *1973 

19,402 

17,720 

1,028 

1,211 

634 

933 

343 

506 

$0.27 

$0.39 

0.27 

0.40 

nil 

nil 

$rvnn - 

126 

5,688 

2,484 

8,513 

1,542 

1,412 

4,192 

2,847 


151 

4,305 

2,255 

6,829 

1,490 

509 

3,849 

1,861 


*Handy  Andy  Company 

Head  Off.  —  8300  Devonshire  Road, 
Montreal  307,  Que.  Trans.  Agents  — 
Montreal  Trust  Co.,  Montreal,  Toronto. 
Listed  —  M.  ,,  , 

Company  —  (Que.  1937).  Sells  house¬ 
hold  appliances,  automotive  parts  and  ac¬ 
cessories  and  sporting  goods  through 
some  150  owned  or  associated  stores. 

Directors  —  Hyman  Feldman,  pres.; 
Bernard  Naimark,  exec,  vice-pres.  &  gen. 
mgr.;  N.  L.  Rappaport,  vice-pres.  &  gen. 
counsel;  Mortimer  Goldman,  vice-pres.  & 
gen.  sales  mgr.;  Morton  Bessner,  D.  D. 
Feldman,  George  Whelan,  Montreal;  H. 
A.  Brundage,  Oakville,  Ont.  Sec.-treas.  — 
W.  R.  LeRadza. 

Capital  Stock — Author.  Outstand.  Par 
5%  Pref.  .  24.000  sh.  nil  $10 

Com.  1,000,000  sh.  380,810  sh.  $1 


Dividends  —  None  since  Mar.  1,  1964. 
Previously  pd.  40c  p.a.  quarterly  from 
June  1,  1960  (initial),  to  Mar.  1,  1964,  incl. 

Long-Term  Debt  — 6?4%  S.F.  Deben¬ 
tures!,  Series  A:  Dated  Mar.  1,  1960;  due 
Mar.  1,  1975.  Int.  Mar.  and  Sept.  1.  Au¬ 
thor.,  no  set  amount;  issued  $1,250,000;  o/s 
at  Dec.  31,  1973,  $302,500. 

Redeemable  at  106  to  Feb.  28,  1961,  pre¬ 
mium  declining  0.40  of  1%  annually  to 
Feb.  28,  1975;  thereafter  at  par.  For  s.f. 
purposes  redeemable  at  one  half  the 
above  premiums;  s.f.  to  retire  $75,000  p.a. 
each  Mar.  1  to  1974. 

Subsidiary  —  Handy  Andy  Merchan¬ 
dising  (Eastern)  Ltd.,  (inactive;  which 
see). 

HANDY  ANDY  COMPANY 


Years  Ended  Dec.  31: 

Sales  . 

Income  after  operating  exps. 
Net  before  income  taxes  .... 
Net  inc.  (excl.  extra,  items) 
Earnings  per  common  share: 
On  net  inc.  (excl.  extra,  items) 

Including  extra,  items  . 

Common  dividends  declared  . 


1973  1972 

-  $000  - 

10,874  9,708 

678  564 

605  474 

292  257 


$0.76 

1.23 

nil 


Cash  . 

Total  current  assets  . 

Prop.,  plant,  equip,  (net)  . . . 

Total  assets  . 

Current  loans  payable  . 

Long-term  debt  . 

Shareholders’  equity  . 

Working  capital  . 

Fiscal  '  Net 

Year  Sales  Income* 

1973  .  $10,873,840  $291,524 

1972  .  9,707,534  256,914 

1971  .  8,678,050  57,797 

1970  .  8,956,766  28,799 

1969  .  10,313,393  d543,930 

•As  reported  originally,  without 
excludes  extraordinary  items. 


57 

5,563 

406 

6,154 

1,238 

275 

2,642 

2,329 


■  $000 


Earns,  per 
com.  sh. 
$0.76 
0.67 
0.15 
0-08 
dl.43 

restatement; 


Holt,  Renfrew  &  Co.  Limited 

Head  Off.  —  1300  Sherbrooke  St.  W., 
Montreal,  Que.  H3G  1H9. 

Company  —  (Que.  1919).  Operates  23 
fur  and  specialty  shops  in  Canada. 

Broadway-Hale  Stores  Inc.  of  Los  An¬ 
geles,  Cal.,  purchased  all  o/s  shs.  of  the  co. 
in  early  1972  from  Canadian  Acceptance 
Corp. 

Directors  —  L.  M.  Shavick,  pres.  &  chief 
exec,  off.;  J.  S.  Nixon  Sydney  Goodwill, 
sr.  vice-pres.’s,  Montreal;  E.  W.  Ballard, 
E.  W.  Carter,  P.  M.  Hawley,  Los  Angeles; 
Hon.  L.  P.  Beaubien,  Paul  Bienvenu,  Rt. 
Hon.  Viscount  C.  Hardinge,  A.  J.  Walker, 
R.  H.  Webster,  Montreal;  J.  P.  R.  Wads¬ 
worth,  Charles  Baker,  Toronto.  Vice- 
pres.  —  S.  T.  R.  Abt.  Vice-pres.  finance 
&  sec.-treas.  —  Malcolm  Rosen. 

Long-Term  Debt  —  6%  S.F.  Secured 
(closed)  Debentures:  Dated  Oct.  1,  1958; 
due  Oct.  1,  1978.  Interest  Apr.  and  Oct.  1. 
Author,  and  issued  $2,000,000;  o/s  Jan.  31, 
1973,  $511,500. 

Redeemable  ■ —  102.50  to  Sept.  30,  1969; 
thereafter  premium  decreasing  0.30  of  1% 
p.a.  to  Sept.  30,  1977,  thereafter  at  par;  for 
s.f.  purposes,  at  one  half  of  above  pre¬ 
miums,  plus  accrued  int.  Annual  s.f.  to  re¬ 
tire  $125,000,  1969-73  and  $150,000  1974- 
77. 

Trustee  —  Montreal  Trust  Co. 


HI-HO  CURB  SERV-US  LTD. 

Head  Off.  —  5240  Tecumseh  Rd.  E.,  Windsor. 
Ont. 

Company — (Ont.  1947).  Operates  6  restaurants 
in  Windsor. 

Directors — H.  F.  Marentette,  pres.;  Phillippe 
Brunet,  vice-pres.;  F.  A.  Fortin,  treas.  and  mgr.; 
L.  J.  Fortin,  asst,  treas.  and  asst.  mgr.  Sec. — 
F.  H.  J.  Bellemore. 

Capital  Stock —  Author.  Outstand.  Par 
Pref.  7%  cum.  A.  50,000  sh.  3,405  sh.  $10 
Common  .  300,000  sh.  123,853  sh.  n.p.v. 

Pref. — Redeem,  after  Sept.  1,  1970,  at  $10.50 
and  1  com  sh.  per  sh.  Entitled  to  1  vote  per  sh. 

Dividends— Pref.:  Rate  7%  cum.  and  entitled 
to  1%  noncum.  and  participates  equally  with 
com.  in  any  dividends  declared  thereon.  No 
payments  reported  since  Sept.  1,  1963. 


*Horne  &  Pitfield  Foods  Limited 

Head  Off.  —  14550-112  Ave.,  (P.O.  Box 
2266),  Edmonton,  Alta.  T5J  2P6.  Trans. 
Agent  —  Montreal  Trust  Co.,  Montreal, 
Toronto  and  Edmonton.  Listed  —  M,  T. 

Company  —  (Alta.  1945).  Carries  on 
wholesale  grocery,  tobacco,  confectionary 
and  giftware  distribution  operations  and 
holds  the  IGA  and  Much  More  franchises 
for  Alberta  and  parts  of  the  N.W.T.  At 
Mar.  31,  1973,  co.  operated  a  total  of  414 
stores  and  15  warehouses  in  Canada,  incl. 
IGA,  MM.  Mayfair,  Triple  S  and  Red 
Rooster  stores. 

On  March  30,  1973,  co.  acquired  all  o/s  ■ 
shs.  of  Market  Management  Inc.  of  Cal. 
for  U.S.  $9,250,000  in  cash  and  l.-t  notes. 
Market  Management  through  wholly 
owned  subsid.  Market  Wholesale  Gro¬ 
cery  Co.  distributes  groceries,  frozen 
foods,  etc.  from  8  warehouses  and  7  cash 
&  carry  depots,  throughout  Cal.  Effective 
Mar.  4,  1974,  Market  Wholesale  Grocery 
Co.  acquired  the  business  of  Lucky 
Wholesale  Foods,  Inc.  of  -  Redding,  Cal. 

In  mid-1973,  M.  Loeb  Ltd.  (which  see) 
held  9f%  (1,691,420  shs.)  of  the  o/s  com. 
stk.  as  a  result  of  a  sh.  purch.  offer  made 
on  Jan.  23,  1973,  to  buy  all  o/s  co.  shs.  on 
the  basis  of  1  com.  sh.  of  M.  Loeb  for 
each  co.  sh.;  offer  expired  May  18,  1973. 

Directors  —  B.  I.  Loeb,  chm.,  Ottawa; 
K.  W.  Quinn,  pres.  &  gen.  mgr.;  E.  E. 
Bishop,  sec.;  B.  A.  Ellis,  Edmonton;  D.  B. 
Loeb,  D.  A.  Golden,  Ottawa;  H.  E.  Moore, 

C.  R.  Goslovich,  Cal.  Vice-presidents  — 
A.  N.  Gahn,  R.  J.  Garland.  Vice-pres.  & 
treas.  —  D.  W.  Mellor. 

Capital  Stock — Author.  Outstand.  Par 
Common  5,000,000  sh.  1,958,754  sh.  20c 

Options  ■ —  O/s  at  Jan.  26,  1974,  on  30,- 
400  shs.  at  $2  to  $3.03  per  sh.  until  Sept. 
1976. 

Capital  Change  —  On  Sept.  21,  1972, 
author,  com.  stk.  increased  from  2,100,006 
shs.  to  5,000,000  shs. 

Dividends  —  Rate  12c  p.a.  pay.  s.a.,  es- 
tab.  with  6c  pd.  Apr.  3,  1972.  Previously, 
10c  pd.  semi-annually  from  Oct.  18,  1968 
to  Oct.  4,  1971,  incl.;  initial  7V2C  pd.  Jan. 

6,  1960. 

Long-Term  Debt  —  O/s  at  Jan.  26,  1974, 
$5,773,995  in  9%  U.S.  notes  due  to  July  1, 
1981,  sec.  by  shs.  of  Market  Management 
Inc.;  $2,000,000  in  a  Cdn.  bank  loan  due  to 
Mar.  31,  1981;  $699,300  in  U.S.  bank  loan; 
and  $1,039,974  in  mtges.,  equip,  loans,  etc. 

Wholly  Owned  Subsidiaries  —  C.  W. 
Boon  &  Co.  Ltd.;  Canadian  Western  Bro¬ 
kers  Co.  Ltd.;  Market  Management  Inc. 

and  its  wholly  owned  subsid.,  Market 
Wholesale  Grocery  Co. 


HORNE  &  PITFIELD  FOODS  LTD. 


Periods: 

Sales  . 

Income  after  oper.  exps.  . . . 
Net  before  income  taxes  . . . 
Net  inc.  (excl.  extra,  items) 
Earnings  per  common  share 
Common  dividends  declared  . 


43  wks.  52  wks. 
ended  ended 

Jan.  26  Mar.  31 
1974  1973. 

- $000- - 

204,385  94,009 

4,651  2,202 

2,961  1,595 

1,341  840 

$0.70  $0.46 

0.12  0.12 


- $000 - 

Cash  .  2,552  1,605 

Total  current  assets  ’ .  28,351  24,066 

Goodwill  .  3,085  3,085 

Prop.,  plant,  equip,  (net)  . . .  7.845  6,667 

Total  assets  .  40,142  34,481 

Current  loans  pay .  3,583  2,747 

Long-term  debt  . , .  9,513  10,551 

Shareholders’  equity” .  8,191  6,617 

Working  capital  .  7,687  8,446 


Fiscal  Net  Earns,  per 

Year  Sales  Income*  com.  sh. 

1974t  ....  $204,385,407  $1,341,127  $0.70 

1973  .  94,009,263  840,223  0.46 

1972  .  84,775,830  676,797  0.37 

1971  .  75,085,642  490,309  0.27 

1970  .  70,588,634  496,904  0.27 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 

143  wks  period  due  to  change  of  fiscal  year- 
end. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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D.  H.  Howden  &  Co.  Limited 


Head  Off.  —  635  Southdale  Rd.,  Lon- 
^Xans/  Asents  —  The  Canada 
Trust  Co.,  Montreal,  Toronto,  Winnipeg, 
Calgary,  Vancouver  and  London,  Ont 
(com  2nd  pref.)  Royal  Trust  Company, 
Toronto  (1st  pref.). 

Company  —  (Ont.  1907).  Wholesaler  of 
hardware,  sporting  goods,  builders’  hard¬ 
ware,  electrical  supplies  and  garden  and 
nursery  supplies.  Through  a  subsid.,  sells 
data  processing  services  to  the  Canadian 
distribution  trades. 

Stewart  beneficially  owns  ap- 
Prox.  42.2%  of  the  o/s  com.  shs. 

Directors  —  D.  H.  M.  Stewart,  chm.  & 
pres.;  Norman  McBeth,  vice-pres.  &  sec.- 
treas.;  J.  W.  Adams,  J.  D.  Harrison,  D.  R. 
Hughes  J.  H.  Unger,  R.  W.  Robertson,  all 
of  London,  Ont.  Vice-pres.  &  cont.  —  K 
G.  Allaster.  Vice-pres.’s  —  W.  J.  Tarvit 
F.  P.  Foran,  C.  W.  K.  Leroy,  M  C.’ 
Humphrey. 

Capital  Stock — Author.  Outstand  Par 
5%%  1st  Pref.  3,833  sh.  3.833  sh.  $50 
3%  2nd  Pref.  1,314,500  sh.  316,500  sh.  $1 
Cojn.  1,000,000  sh.  500,000  sh.  n.p.v. 

5%%  First  Pref.  —  Entitled  to  $2.75  per 
sh  cum.  Redeemable  at  $51.50  plus  divds. 
In  liquidation  entitled  to  $50  plus  accrued 
divds.  S.f.  commencing  Oct.  15,  1951,  of 
$5,000  plus  an  amount  equal  to  5%%  of 
par  value  of  1st  pref.  sh.  previously  pur¬ 
chased  out  of  s.f. 

Participates  with  cem.  shs.  after  pay¬ 
ment  of  6  cents  on  com.  sh.  as  to  half  of 
total .  of  such  further  divds.  up  to  $2.00 
per  first  pref.  sh. 

.  Nonvoting  unless  4  semiannual  divds. 
in  arrears. 


2nd  Pref.  —  Ranks  after  1st  pref.  as  to 
divds.  and  cap.  repayment.  Redeemable 
at  Dar.  Nonvoting. 

Common  —  Voting  stock. 

Capital  Stock  Change  —  On  July  5, 
1973,  1,000,000  additional  2nd  pref.  shs 
were  created. 

Dividends  —  1st  Pref.:  5V2%  ($2.75)  p.a. 
pay.  Apr.  and  Oct.  15  cum.  2nd  Pref.:  Pd. 
3c  per  sh.  p.a.  1965-72,  incl.  Common:  3c 
pd.  1969  (after  stock  split)  23c  p.a.  pd 
1962-68,  incl. 

Long-Term  Debt  —  8%  First  Mortgage 
Debentures  —  Due  May  1,  1977.  Author. 
$195,000;  issued  $142,778;  o/s  at  Dec.  31, 
1973.  $57,299.  An  obligation  of  Cowan 
Hardware  (1968)  Ltd.,  repayable  $1,923 
per  month. 

6%  S.F.  Debenture  • —  Dated  May  1, 
1969;  due  May  1,  1989.  Auth.  and  iss. 
$1,000,000;  o/s  at  Dec.  31,  1973,  $893,400. 
Sold  privately  to  Howden  Holdings  Ltd. 

Wholly  Owned  Subsidiaries  —  How¬ 
den -Howland  Ltd.:  Cowan  Hardware 
(1968)  Ltd.;  D.  H.  Howden  Stores  (Cen¬ 
tral)  Ltd. 

Non-Consolidated  Subsidiaries  —  Pro- 
Hardware  (Canada)  Ltd.:  SDan-Canada 
Electric  Ltd.;  voting  control  held. 


D.  H.  HOWDEN  &  CO.  LIMITED 


Years  Ended  Dec.  31:  1973  1972 

- $000 - 

Sales  (less  sales  tax)  .  29,959  25,654 

Income  after  operating  exps.  1,425  1,038 

Net  before  income  taxes  ....  1,297  875 

Net  inc.  (excl.  extra,  items)  627  431 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $1.21  $0.82 

Including  extra,  items  .  1.23  1.09 

Common  dividends  declared  .  nil  nil 


- $000— - 

Cash  .  89  46 

Total  current  assets  .  9,138  8,400 

Prop.,  plant,  equip,  (net)  . . .  209  206 

Total  assets  .  9,684  8,880 


Current  loans  payable  .  2,167  2,297 

Long-term  debt  .  875  991 

Shareholders’  equity  .  3,813  3,205 


Working  capital  .  4,142  3,738 


Fiscal  Net  Net  Earns,  per 

Year  Sales  Income*  com.  sh. 

1973  .  $29,958,873  $626,869  $1.21 

1972  ....;.  25,654,268  431,375  0.82 

1971  .  21,302,615  160,427  0.28 

1970  .  18,512,043  104,647  0.16 

1969  .  20,020,239  183,911  0.32 


*As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


Other  Interest  —  Computer  Horizons 
(Canada)  Ltd.  —  Jointly  owned  with 
Management  Horizons  Data  Systems  Inc. 
of  Columbus,  Ohio. 


^Hudson’s  Bay  Company 

Head  Off.  —  77  Main  St.,  Winnipeg, 
Man.  R3C  2R1.  Trans.  Agents  —  Royal 
Trust  Co.,  Calgary,  Vancouver,  Toronto, 
Winnipeg  and  Montreal;  Williams  & 
Glyns  Registrars  Ltd.,  London,  Eng. 
Listed  —  M,  T,  L  (Eng.) . 

Company  —  (Eng;  1670).  Commenced 
as  fur  traders;  later  estab.  chain  of  de¬ 
partment  and  retail  stores  across  Canada, 
and  wholesale  dept,  which  markets  its 
branded  lines.  Operates  more  than  250  re¬ 
tail  outlets  (including  40  Shop-Rite  cata¬ 
logue  stores),  29  wholesale  branches,  1 
fur  auction  house,  and  10  fur  offices.  Co. 
is  also  engaged  in  real  estate  develop¬ 
ment. 

In  June,  1973,  co.  sold  its  wholly- 
owned  subsid.,  Hudson’s  Bay  Company 
Resources  Ltd.,  to  Siebens  Oil  and  Gas 
Ltd.  in  exchange  for  2,800,000  treasury 
shs.  of  Siebens.  Co.  also  acquired  a  fur¬ 
ther  403,000  of  Siebens  bringing  its  inter¬ 
est  in  that  co.  to  35%. 

In  Dec.  1973,  co.  acquired  64.1%  of  o/s 
shs.  _  of  Markborough  Properties  Ltd. 
(which  see)  following  an  offer  of  $19  for 
each  Markborough  sn. 

Directors  —  G.  T.  Richardson,  gov., 
Winnipeg;  A.  J.  Macintosh,  dep.  gov.;  D. 
S.  McGiverin,  pres.,  Toronto;  H.  W.  Suth¬ 
erland,  sr.  vice-pres.,  Winnipeg;  R.  E. 
Sheen,  vice-pres.;  P.  W.  Wood,  vice-pres., 
Toronto;  G.  R.  Hunter,  Winnipeg;  J.  B. 
Morgan,  Mrs.  Andre  Leman,  Montreal;  W. 
D.  C.  Mackenzie,  Calgary:  A.  M. 
McGavin,  Vancouver;  Rt.  Hon.  Lord  Cob- 
bold,  M.  W.  Jacomb,  J.  G.  Links,  Londbn, 
Eng.;  Rt.  Hon.  Sir  Burke  Trend,  Oxford, 
Eng.;  J.  H.  Moore,  London,  Ont.  Vice- 
pres.  —  J.  G.  W.  McIntyre.  Sec.  ■ —  A.  R. 
Huband.  Treas.  —  T.  I.  Ronald.  Corft.  — 
D.  O.  Wood. 

Capital  Stock — Author.  Outstand.  Par 
Ordinary  20,000,000  sh.  13,809.268  sh.  n.p.v. 

Dividends  —  Ordinary  —  Pd.  regularly 
since  1938.  Commencing  Nov.  2,  1970, 
divds.  pd.  in  Cdn.  funds.  Present  rate  60c 
*  p.a.  estab.  with  15c  pd.  Apr.  18,  1974.  Pre¬ 
vious  recent  payments  (sterling  con¬ 
verted  to  Cdn.  funds)  as  follows: 

Year  Ended 
Jan,  31: 

1966  .  $0.47  P,  1971  §  .  $0.50 

1967  .  0.58%  1972-73  0.52 

1968  .  0.543  1974  .  0.56 

1969-70  0.52 

§Based  on  divds.  charged  to  retained 
earns,  and  reflecting  divd.  policy  changes 
during  yr. 

Long-Term  Debt 

As  at  Jan.  31,  1974,  there  were  out¬ 
standing  $1,700,000  in  8%%  series  A  notes 
maturing  1974:  $600,000  in  9%%  series  B 
notes  due  1974. 

6%  Exchangeable  Subordinated  Deben¬ 
tures  —  Dated  July  16,  1973;  due  July  15, 
1993.  Int.  Jan.  and  July  15.  Author.,  is¬ 
sued  and  o/s  $100,000,000. 

Under  certain  circumstances  not  re¬ 
deem.  prior  to  July  15,  1978;  otherwise 
redeem,  at  106  to  and  incl.  July  14,  1974; 
thereafter  premium  reducing  .35  of  1% 
p.a.  to  1990,  after  which  at  par.  S.f.  to  re¬ 
tire  eacl}  year  1984-92,  4%  of  debs,  o/s  on 
July  15,  1983,  plus  a  further  4%  p.a.  at 
option  of  co. 

Exchangeable  into  com.  shs.  of  Hud¬ 
son’s  Bay  Oil  &  Gas  Co.  Ltd.  (held  by 
Hudson’s  Bay  Co.)  to  and  incl.  July  15, 
1993  at  $48  per  sh.  (20.83  shs.  per  $1,000 
deb.).  Unsecured. 

Trustee  —  Royal  Trust  Co. 

Subsidiary  Long-Term  Debt  —  O/s  at 
Jan.  31,  1974,  $166,261,000,  as  follows: 

Hudson’s  Bay  Co.  Acceptance  Ltd.  — 
6%  Debentures  Series  A  —  Dated  1960; 
due  1980.  Issued  and  o/s,  $10,000,000.  Pri¬ 
vately  placed  in  Canada. 


5%%  Debentures  Series  B  —  Dated 
Nov.  1,  1963;  due  Nov.  1,  1983.  Issued  and 
o/s,  $10,000,000.  Privately  placed. 

914%  Debentures  Senes  C  —  Dated 
Mar.  2,  1970;  due  Mar.  2,  1989,  or,  pre¬ 
payable  on  Mar.  2,  1975  at  the  holder’s 
option  exercisable  after  Mar.  2,  1974  and 
prior  to  Sept.  2,  1974.  Int.  Mar.  and  Sept. 
2.  Author.,  issued  and  o/s  $20,000,000. 

Redeem,  at  106.50  on  or  before  Mar.  2, 
1976;  premium  decreasing  0.60  of  1%  p.a. 
to  Mar.  2,  1981;  thereafter  0.50  of  1%  to 
Mar.  2,  1987;  thereafter  at  par;  plus  accr. 
int.  in  each  case.  Non-redeem.  prior  to 
Mar.  2,  1985  for  refunding  at  interest  cost 
of  less  than  9V2%  p.a. 

Trustee  —  National  Trust  Co.  Ltd. 

8%%  Debentures  Series  D  —  Dated 
June  1,  1971;  due  June  1,  1991.  Int.  June 
and  Dec.  1.  Author.,  issued  and  o/s  $20,- 
000,000. 

Redeem,  at  108.75  on  or  before  June  1, 
1972;  thereafter  at  108.125  to  June  1,  1973; 
thereafter  at  107.50  to  June  1,  1974:  there¬ 
after  premium  decreasing  0.50  of  1%  p.a. 
to  June  1,  1988;  thereafter  at  par,  plus 
accr.  int.  in  each  case.  Non-redeem.  prior 
to  June  1,  1986  for  refunding  at  interest 
cost  of  less  than  8 3A%  p.a. 

Trustee  —  National  Trust  Co.  Ltd. 

814%  Debentures  Series  E  —  Dated 
Mar.  1,  1973;  due  Mar.  1,  1993.  Int.  Mar. 
and  Sept.  15.  Author.,  issued  and  o/s  $20,- 
000,000. 

Redeem,  at  108.25  on  or  before  Mar.  1, 
1974;  premium  decreasing  0.75  of  1%  p.a. 
to  Mar.  1,  1979;  thereafter  0.50  of  1%  p.a. 
to  Mar.  1,  1985:  thereafter  0.25  of  1%  p.a. 
to  Mar.  1,  1990;  thereafter  at  par,  plus 
accr.  int.  in  each  case.  Non-redeem.  prior 
to  Mar.  1,  1988  for  refunding  at  interest 
cost  of  less  than  8)4%  p.a. 

Trustee  —  National  Trust  Co.  Ltd. 

Hudson’s  Bay  Co.  Properties  Ltd.  — 
5 %%  First  Mortgage  Bonds,  Series  A  — 
Dated  July  2,  1965:  due  July  2,  1990.  Is¬ 
sued  $15,000,000:  o/s  at  Jan.  31,  1974,  $12,- 
485,000.  Privately  placed. 

714%  First  Mortgage  Bonds,  Series  B  — 
Dated  1968;  due  1991.  Issued,  $10,000,000; 
o/s  at  Jan.  31.  1974,  $8,850,000.  Sinking 
fund  to  retire  $250,000  p.a. 

Hudson’s  Bay  Co.  (Quebec)  Ltd.  — 
4%%  S.F.  Debentures  —  Dated  May  15, 
1956;  due  May  15,  1976.  Int.  May  and  Nov. 
15.  Adthor.,  no  set  amount;  issued 
$3,500,000;  o/s  at  Jan.  31,  1974,  $437,000. 
Sold  privately. 

Hudson’s  Bay  Co.  Developments  Ltd.  — 

O/s  at  Jan.  31,  1974.  $4,541,000  in  mtges. 
pay.  by  instalments  to  1988  and  bearing 
an  average  int.  rate  of  8%. 

Hudson’s  Bay  Co.  (Ottawa)  Ltd.  —  O/s 
at  Jan.  31,  1974,  $213,000  in  43/4%  s.f. 
bonds,  ser.  A,  due  1975;  and  $811,000  in 
614%  s.f.  debentures  ser.  A,  due  1981. 

Principal  Subsidiaries 

Hudson’s  Bay  Company  Acceptance 
Ltd.,  Hudson’s  Bay  Company  Develop- 


HUDSON’S  BAY  COMPANY 


Years  Ended  Jan.  31:  1974  1973 

-  $000  - 

Sales  .  804,334  672,157 

Income  after  operating  exps.  43,564  37,380 

Real  estate  &  other  income  .  10,586  6,474 

Net  before  income  taxes _  33,268  27,379 

Net  income  . 17,664  15,654 

Earnings  per  common  share  $1.29  $1.16 

Common  dividends  declared  .  0.56  0.52 

- $000  — - - 

Cash  &  equivalent  .  17,687  15,078 

Total  current  assets  .  307,002  259,464 

Merchandising  interests  (net)  172,987  140,848 

Resource  interest .  16,305  10,095 

Real  estate  interest  .  167,868  7,630 

Total  assets  .  668,038  419,060 

Current  loans  payable  .  64,172  45,547 

Long-term  debt  .  264,196  87,376 

Shareholders’  equity  .  210,289  195,681 

Working  capital  .  161,400  134,772 


Fiscal  Net  Earns,  per 

Year  Sales  Income*  com.  sh. 

1974  .  $804,334,000  $17,664,000  $1.29 

1973  .  672,157,000  15,654,000  1.16 

1972  .  558,553,000  13,313,000  0.98 

1971  .  513,675,000  10,972,000  0.81 

1970  .  472,812,000  12,957,000  0.96 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 


no 


THE  FINANCIAL  POST  SURVEY  OF  INDUSTRIALS — 1974 


ments  Ltd.,  Hudson’s  Bay  Company  In¬ 
vestments  Ltd.,  Hudson’s  Bay  Company 
(Ottawa)  Ltd.  (formerly  A.  J.  Freiman 
Ltd.),  Hudson’s  Bay  Company  Properties 
Ltd.,  Hudson’s  Bay  Company  Properties 
(Quebec)  Ltd.,  Hudson’s  Bay  Company 
(Quebec)  Ltd.,  Hudson’s  Bay  Company, 
Inc.,  Hudson’s  Bay  Company  Fur  Sales 
Inc.,  Beaver  House  Ltd.;  Markborough 
Properties  Ltd.  (which  see;  64.1%). 

Other  Interests 

Hudson’s  Bay  Oil  and  Gas  Co.  Ltd. 
(21.2%  int.);  The  Glenlivet  Distillers  Ltd. 
(3.3%);  Owen  Owen  (Canada)  Ltd. 
(27%));  Southgate  Shopping  Centre  Ltd. 
(which  see;  40%);  Calbax  Properties  Ltd. 
(25%);  Woodbine-Sheppard  Shopping 
Centre  Ltd.  (which  see;  25%);  Hudson’s 
Bay  and  Armings  Ltd.  (59%);  Siebens  Oil 
&  Gas  Ltd.  (34.9%). 


Hudson’s  Bay  Company  (Ottawa)  Limited 

Address  —  C/o  Hudson’s  Bay  Co.,  77 
Main  St.,  Winnipeg,  Man.  R3C  2R1. 

Company  —  (Dom.  1921).  A  wholly- 
owned  subsid.  of  Hudson’s  Bay  Company 
(which  see). 

During  1972,  all  o/s  com.  shs.  of  co. 
(at  that  time,  A.  J.  Freiman  Ltd.)  were 
acquired  by  Hudson  Bay  for  $6  per  sh. 

Long-Term  Debt  —  4%%  First  Mtge. 
S.F.  Bonds,  Series  A  —  Dated  May  1, 
1955;  due  $75,000  annually  May  1,  1956-65 
incl.;  $1,500,000  May  1,  1975.  Interest  May 
and  Nov.  1.  Authorized  1st  mtge.  bonds, 
$3,500,000;  issued  Series  A,  $1,500,000;  o/s 
at  Jan.  31,  1974,  $213,000. 

Redeemable  out  of  s.f.  at  102%  on  or 
before  May  1,  1956,  thereafter  premium 
decreasing  annually  Vs  of  1%  to  and  incl. 
May  1,  1973,  thereafter  at  par;  otherwise 
redeemable  at  104%%  on  or  before  May 
1,  1956;  thereafter  premium  decreasing  Vt 
of  1%  annually  to  and  including  May  1, 
1973,  thereafter  at  par;  plus  accrued  in¬ 
terest  in  all  cases.  Annual  s.f.  $112,500 
May  1,  1966-74  incl. 

Trustee  —  Royal  Trust  Co.  1 

6%%  S.F.  Debentures,  Series  A  — 
Dated  May  15,  1961;  due  May  15,  1981. 
Issued  $2,500,000;  o/s  Jan.  31,  1974,  $811,- 
000;  all  redeemed  June  15,  1974. 

Trustee  —  Royal  Trust  Co. 

Previous  Long  Term  Debt 

6%  First  Mortgage  S.F.  Bonds,  Series  B 

— -  Dated  June  15,  1959;  due  June  15,  1979. 
Issued  $800,000;  o/s  Jan.  31,  1973,  $397,000; 
all  retired  in  fiscal  1973-74. 


Hy’s  of  Canada  Ltd. 

Head  Off.  —  595  Hornby  St.,  Van¬ 
couver,  B.C.  Trans.  Agent  —  Canada  Per¬ 
manent  Trust  Co.,  Vancouver,  Toronto. 
Listed  —  V,  T. 

Company  —  (B.C.  1968).  Operates 

twelve  restaurants  located  in  7  cities 
across  Canada  and  1  restaurant  in  Chi¬ 
cago,  U.S.  Co.  also  derives  rental  income 
from  leases  of  portions  of  buildings  it  has 
acquired  primarily  for  restaurant  oper¬ 
ations.  An  affiliate  operates  3  restaurants 
in  B.C.  and  1  in  Hawaii. 

On  Dec.  14,  1973,  Hy  Aisenstat  and  an 
associate  held  36.7%  (319,205  shs.)  of  the 
o/s  com.  shs. 

Directors  —  Hy  Aisenstat,  pres.;  Donald 
Rosebourne,  vice-pres.  &  sec.;  Bernie  As- 
senstat,  vice-pres. ;  A.  M.  Eyre,  R.  C.  Bax¬ 
ter,  all  Vancouver;  A.  R.  Smith,  Joe  Gar- 
fin,  Calgary;  Jack  Shatz,  Toronto. 

Capital  Stock — Author.  Outstand.  Par 
Common  1,00.000  sh.  870,000  sh.  n.p.v. 

Dividends  —  Rate  of  20c  (tax-pd.)  p.a., 
pay.  s.a.,  estab.  with  10c  (tax-pd.)  pd. 
June  29,  1973.  Previously,  10c  per  sh.  pd. 
Dec.  29,  1972,  and  Dec.  15,  1971,  (initial). 

Long-Term  Debt  —  O/s  at  Sept.  30, 
1973,  before  deducting  instalments  due  in 
1  yr.,  was  $276,650  in  demand  bank  loans, 
$155,000  in  an  11%  Industrial  Develop¬ 


ment  Bank  loan,  $1,018,712  in  9%-10% 
mtges.;  $46,605  in  interest-free  agreement 
for  sale  and  $48,860  in  note  payable  bear¬ 
ing  interest  at  bank  prime  rate  plhs  1%. 
Bank  loans  included  in  long-term  debt  as 
co.  has  negotiated  repayment  terms  over 
several  years. 

Wholly  Owned  Subsidiaries  —  Jet-Lme 
Services  Ltd.;  Hy’s  Steak  House  Ltd.; 
Hy’s  Steak  House  (Eastern)  Ltd.;  B  &  B 
Management  Ltd.;  Duke  Management 
Ltd.;  Hy’s  Steak  Out  Ltd.;  Hy’s  Steak 
Loft  Ltd.;  Boyd  Investments  Ltd.;  Car¬ 
man  Investments  Ltd.;  Bernbourne  Man¬ 
agement  Ltd.;  Enrose  Management  Ltd.; 
Hydon  Holdings  Ltd.;  Babs  Management 
Ltd.;  Hycate  Holdings  Ltd.;  Hy’s  of  Chi¬ 
cago  Ltd.;  Twelve  Caesars  Restaurant 
Ltd. 

Other  Interests  —  Interprovincial  Prop¬ 
erties  Ltd.  (50%  int.);  Village  Green  Inns 
Ltd.  and  Village  Green  Inns  (Vernon) 
Ltd.  (less  than  50%  int.)  Kobe  Japanese 
Steak  Houses  Ltd.  (50%  int);  (Hymor 
Foods  Ltd.  (50%  int)  Old  Spaghetti  Fac¬ 
tory  Restaurant  Ltd.  (less  than  50%  int.); 
Old  Spaghetti  Factory  (Man.)  Ltd.  (less 
than  50%  int.). 


HY’S  OF  CANADA  LTD. 


Years  Ended1  Sept.  30: 

1973 

1972' 

-  $000  - 

Sales  . 

8,795 

7,182 

Income  after  operating  exps. 

1,206 

831 

Net  before  income  taxes  .... 

939 

689 

Net  inc.  (excl.  extra,  items) 

497 

364 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items) 

$0.57 

$0.41 

Including  extra,  items  . 

0.58 

0.42 

Common  dividends  declared  . 

■0.10 

0.10 

-  $000  - 

Cash  &  equivalent  . 

89 

864 

Total  current  assets  . 

1,044 

1,460 

Prop.,  plant,  equip,  (net)  . . . 

4,226 

3,150 

Total  assets  . 

6,342 

5,428 

Current  loans  payable  . 

458 

298 

Long-term  debt  . 

1,377 

1,081 

Shareholders’  equity  . 

3,180 

2,885 

Working  capital  . 

d481 

144 

■Tax-paid. 

Fiscal 

Net  Earns,  per 

Year  Sales  Income* 

com.  sh. 

1973  .  $8,794,848  $497,330 

$0.57 

1972  .  7,181,868 

364,034 

0.41 

1971  .  6,473,272 

204,838 

0.24 

1970  .  5,291,204 

115,005 

0.13 

♦As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


\X)  K-Tel  International,  Inc. 

Head  Off.  —  421  Wilson  St.  N.  E.,  Min¬ 
neapolis,  Minn.  55413.  International  Off. 
—  77  Main  St.,  Winnipeg,  Man.  R3C  1A3. 
Trans.  Agents  —  National  Trust  Co.,  Ltd., 
Toronto;  First  National  Bank  of  Min¬ 
neapolis,  Minneapolis;  and  Bankers  Trust 
Co.,  New  York,  N.Y.  Listed  —  T,  A. 

Company  —  (Minn.  1968).  Engaged  in 
merchandising  a  varying  line  of  specialty 
products  incl.  record  albums  and  personal 
and  household  items,  through  some  25,000 
independent  outlets  throughout  the 
world.  Operations  also  incl.  the  distribu¬ 
tion  of  feature  length  motion  pictures, 
production  and  distribution  of  wines,  and 
catalogue  and  TV  response  marketing. 

Directors  —  Philip  Kieves,  pres.  & 
chm.;  Theodore  Kieves,  Raymond  Kives, 
Jack  Korenstein,  exec,  vice-pres.’s;  Har¬ 
old  Kives,  vice-pres.  &  treas.;  W.  J.  An¬ 
derson,  J.  M.  Chapman,  J.  K.  Grogan. 
Vice-Pres.’s  —  Mickey  Elfenbein,  Garry 
Kieves.  Controller  —  L.  C.  Roulson.  Sec. 
&  asst,  treas.  —  D.  E.  Catlin. 

Capital  Stock — -Author.  Outstand.  Par 
Common  5,000,000  sh.  4.003,142  sh.  10c 

Options  —  O/s  at  June  30,  1973,  on  224,- 
520  shs.  at  $6.62  to  $12.15  per  sh. 

Dividends  —  Stk.  divd.  of  one  sh.  for 
each  three  shs.  held  pd.  Dec.  22,  1972. 

Long  Term  Debt  —  As  at  June  30,  1973, 
co.  had  o/s  $554,040  in  6%-ll%  first  mtge. 
notes  due  in  varying  amounts  to  1988. 

Subsidiaries  —  K-Tel  International 
Ltd.;  K-Tel  International  (Aust.)  Ltd.;  K- 
Tel  International  (Exports)  Pty.  Ltd.;  K- 
Tel  International  (Wholesale)  Pty.  Ltd.; 


K-Tel  International  (U.K.)  Ltd.;  K-Tel 
International  (Irl.)  Ltd.;  K-Tel  Inter¬ 
national  GmbH;  Valley  Rouge  Wines 
Ltd.;  Imperial  Music,  Inc.;  Common¬ 
wealth  Advertising,  Inc.;  K-Tel  Inter¬ 
national  (N.Z.)  Ltd.  (51%  owned);  Syn- 
tak  Co.,  Ltd.  (50%  owned). 

K-TEL  INTERNATIONAL,  INC. 

(Consolidated  statements  in  U.S.  Dollars) 
Years  Ended  June  30: 


1973 


1972 


Net  sales  . . . 

Income  after  oper.  exps.  . . . 
Net  before  income  taxes  .  . . 

Net  income  . 

Earnings  per  common  share 
Common  dividends  declared  . 

Cash  . 

Total  current  assets  . 

Prop.,  plant,  equip,  (net)  . . . 

Total  assets  . 

Current  loans  pay . 

Long-term  debt  . 

Shareholders’  equity  . 

Working  capital  . 


43,308 

25,389 

6,804 

4,714 

6,502 

4,520 

3,302 

2,312 

$0-82 

$0.58 

nil 

nil 

6,638 

3,494 

18,776 

11,003 

1,845 

987 

21,042 

12,347 

1,806 

679 

554 

1,717 

9,845 

6,542 

8,409 

7,028 

Keg  Restaurants  Ltd. 

Head  Off.  —  107  West  Esplanade,  North 
Vancouver,  B.C-  Trans.  Agent  —  National 
Trust  Co  Ltd.,  Vancouver.  Listed  —  V. 

Company  —  (B.C.  1972).  Through  its 
wholly  owned  subsid.,  Keg  ’n  Cleaver 
Restaurants  Ltd.,  owns  controlling  inter¬ 
est  of  five  medium  priced  restaurants  op¬ 
erated  in  Victoria,  New  Westminster, 
North  Vancouver,  Richmond,  B.C.  and 
Calgary.  Plans  at  mid  1973  were  for  7 
more  restaurants  to  be  opened  in  Ont., 
B.C.,  Alta,  and  Atlanta,  Ga. 

In  mid-1973,  name  of  the  co.  was 
changed  from  Westward  Leisure  Con¬ 
cepts  Ltd. 

Major  shldrs.  at  May  29,  1973  were  G. 
M.  Tidball  (752,501  shs.);  J.  R.  Luttin 
(263,500  shs.)  and  Capozzi  Enterprises 
Ltd.  (200,000  shs.) 

Directors  —  G.  M.  Tidball,  chm.,  pres., 
treas.  &  chief  exec,  officer,  Langley,  B.C.; 
J.  R.  Luttin,  vice-pres.;  H.  P.  Capozzi,  M. 
E.  Davis,  Vancouver.  Sec.  —  F.  M.  P. 
Warren. 

Capital  Stock*- — Author.  Outstand.  Par 
Common  3,000,000  sh.  Al, 766, 002  sh.  n.p.v. 

*As  at  Mar.  31,  1973. 

♦1,316.000  shs.  escrowed. 

Capital  Changes  —  Public  offering  of 
175,000  com.  shs.  at  $1.75  per  sh.  Made 
Nov.,  1972  and  75,000  com.  shs.  were  pur¬ 
chased  privately  at  $1.50  per  sh. 


Kelly-Deyong  Sound  Corporation  Ltd. 

Head  Off.  —  2185  W.  Broadway,  Van¬ 
couver  9,  B.C.  Trans.  Agent  —  Yorkshire 
Trust  Co.,  Vancouver.  Listed  —  V. 

Company  —  (B.C.  amalg.  1969).  Dis¬ 
tributes  a  wide  range  of  musical  instru¬ 
ments,  records,  tapes  and  electronic  com¬ 
ponents  on  a  retail  and  wholesale  level. 
Operations  include  15  co.  owned  and  14 
franchised  locations  in  B.C.,  Alta,  and  To¬ 
ronto,  operated  under  the  name  Kelly’s 
Stereo  Marts.  Three  wholesale  outlets  un¬ 
der  the  name  Pro-Sound  Distributors  Ltd. 
are  located  in  Vancouver,  Toronto  and 
Montreal. 

Steintron  International  Electronics  Ltd. 
(which  see)  holds  65%  of  the  co.’s  o/s 
com.  shs. 

Directors  —  B.  N.  Tessler,  man.  direc¬ 
tor;  R.  L.  McQuarrie,  sec.;  Karl  Stein, 
Jacques  Barbeau,  Sidney  Belzberg,  Van¬ 
couver;  R.  Scolnick,  Toronto. 

Capital  Stock — Author.  Outstand.  Par 
Common  1,000,000  sh.  945,700  sh.  n.p.v. 

Options  —  O/s  on  23,500  shs.  at  44c  per 
sh. 

Rights  —  In  April,  1973,  419,200  shs.  iss. 
for  $2  per  sh.  under  a  rts.  offering  which 
was.  fully  subscribed. 

Dividends  —  None  paid. 

Wholly-owned  subsidiaries  —  Pro- 
Sound  Distributors  Ltd.;  Trio  Merchan- 


Detailed  information  available  on  companies  m  arked  (*).  See  advertisement 


facing  page  33. 
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disers  Ltd.;  Claude  Crocker’s  Music 
JhiseseLtd  ':  ly’S  StCre0  Mart  Fran- 

KELLY-DEYONG  SOUND  CORP.  LTD. 


Periods: 

Sales  . 

Income  after  operating  exps! 
Net  befoxe  income  taxes  .... 
Net  inc.  (excl.  extra,  items) 
Earnings  per  common  share: 
On  net  inc.  (excl.  extra,  items) 

Including  extra,  items  . 

Common  dividends  declared 


Cash  . 

Total  current  assets  ...... 

Prop.,,  plant,  equip,  (net)  . 
Total  assets  . 

Current  loans  payable  . . . . 
Shareholders’  equity  . 

Working  capital  . 

Fiscal 

Year  Sales 

1973  .  $10,150,488 

1972”°  -  2,484,696 

1972  .  4,044,892 

1971  .  3,486,618 

1970  .  3,790,760 

•As  reported  originally. 


0  CORP.  LTD. 

12  mos.  5  mos. 

ended  ended 

July  31  July  31 
1973  1972 

10,150 

2,485 

689 

165 

620 

151 

309 

80 

$0.46 

$0.15 

0.82 

029 

nil 

nil 

369 

144 

3,411 

2,425 

148 

196 

3,570 

2,684 

750 

700 

1,926 

539 

1,767 

280 

Net  Earns,  per 

Income* 

$308,636 

80,445 

dl49,432 

d616,938 

d37,981 

without 


com.  sh. 
$0.46 
0.15 
d0.28 
dl.21 
d0.09 

restatement; 


excludes  extraordinary  items. 

°°5  mos.  ended  July  31,  due  to  change  of  fiscal 
year-end. 


*Kelly,  Douglas  &  Company,  Limited 

Head  Off.  —  4700  Kingsway,  Burnaby, 
B.C.  (P.O.  Box  2039,  Vancouver  3).  Trans. 
Agent  —  National  Trust  Co.  Ltd.,  Van¬ 
couver,  Winnipeg,  Toronto  and  Montreal. 
Lasted  —  V,  T,  (cl.  A  only) . 

Company  —  (B.C.  1906).  Carries  on 
wholesale  grocery  business  in  B.C.  and 
the  Yukon  and  retail  grocery  business  in 
B.C.  Under  name  “Nabob  Foods”  makes, 
packages  and  distributes  food  products  in 
B.C.,  Alta.,  Sask.,  Man.,  Ont.  and  Que. 
Through  Super-Valu  Stores  has  81  retail 
outlets  in  B.C.,  most  of  which  are  owner- 
operated.  Also  covers  over  150  independ¬ 
ently  owned  Red  &  White  Stores  in  B.C. 
Has  plants  at  Burnaby,  B.C.  and  Ajax, 
Ont.  for  processing  coffee,  tea,  and  pea¬ 
nut  butter. 

George  Weston  Ltd.  holds  66%  and  F. 
M.  Douglas  31%  of  o/s  cl.  B  shs. 

Directors  —  V.  F.  MacLean,  chm.,  pres. 

&  chief  exec,  officer,  mfg.;  J.  L.  Dampier, 
vice-pres.;  C.  M.  Humphrys,  vice-pres.  & 
sec.-treas.;  J.  Baird,  J.  W.  Pitts,  C.  H. 
Wills,  all  Vancouver;  F.  M.  Douglas, 
Grenville,  Que.;  J.  H.  Kinne,  Seattle, 
Wash.;  G.  E.  Creber,  J.  A.  Watson,  W. 
Galen  Weston,  Toronto.  Vice-pres.  &  chief 
exec,  officer  oper.  —  R.  J.  Addington. 
Cont.  —  D.  G.  Gibbs. 

Capital  Stock — Author.  Outstand.  Par 
4%%  Pref.  20,000  sh.  nil  $100 
Cl.  A  2,000.000  sh.  1,050,107  sh.  n.p.v. 

Cl.  B  3,000,000  sh.  *1,576,992  sh.  n.p.v. 

*Excludes  41,133  cl.  B  shs.  held  by  a  I 
subsid. 

Class  A  —  Entitled  to  cumulative  divi¬ 
dends  of  25c  per  share  p.a.  payable  quar¬ 
terly.  Participates  equally  with  cl.  B  in 
any  fiscal  year  after  25c  pd.  on  cl.  B,  plus 
the  amount  (if  any)  by  which  25c  ex¬ 
ceeds  cl.  B  div.  in  the  preceding  fiscal  yr. 
Noncallable.  In  event  of  liquidation  cl.  A 
stock  entitled  to  unpaid  pref.  divds.  then 
shares  equally  with  B,  share  for  share. 

Nonvoting  unless  6  quarterly  divds.  in 
arrears  when  one  vote  per  sh.  and  as  a 
class  elects  one  director. 

Class  B  —  One  vote  per  sh. 

Dividends,  Class  A  —  25c  per  sh.  p.a. 
cum.,  pd.  regularly  last  day  of  Feb.,  May, 
Aug.  and  Nov.  since  May  31,  1957;  Cl.  B 
—  None  paid  to  date. 

Long  Term  Debt  —  6%  S.F.  Debs., 
Series  A  —  Dated  Nov.  1,  1957;  due  Nov. 

1,  1977.  Interest  May  and  Nov.  1.  Issued 
$3,000,000;  o/s  at  Dec.  29,  1973,  $1,400,000. 

Redeemable  for  other  than  s.f.  at  103  to 
Nov.  1,  1968;  premium  decreasing  3/10  of 


1%  each  year  thereafter  to  and  incl.  Nov. 
1,  1976;  thereafter  at  par.  S.f.  to  retire 
$100,000  p.a. 

8%  S.F.  Debs.,  1973  Ser.  —  Dated  Mar. 
.15,  1973;  due  Mar.  15,  1993.  Int.  Mar.  and 
Sept.  15.  Author.,  issued  and  o/s  $12,000,- 
000. 

Redeem,  at  108.375  to  Mar.  15,  1974, 
incl.;  thereafter  premium  decreasing  by 
0.45  to  0.525  of  1%  p.a.  to  Mar.  15,  1991; 
thereafter  at  par  to  maturity.  S.f.  to  re¬ 
tire  $120,000  p.a.  1974-78,  incl.;  $300,000 
1979-83,  incl.;  $600,000  1984-88,  incl.;  and 
$960,000  p.a.  1989-92,  incl. 

Trustee  —  National  Trust  Co.  Ltd. 

Other  Long  Term  Debt  —  Also  o/s  at 
Dec.  29,  1973,  was  $2,973,000  in  5V2%  de¬ 
mand  notes  payable  Aug.  14,  1974,  and 
$585,000  notes,  mtges.,  etc. 


Principal  Subsidiaries 
Nabob  Foods  Ltd.;  Dickson’s  Food 
Services  Ltd.;  Cal-Van,  Canus  Catering 
Services  Ltd.;  Meteor  Meat  Co.  Ltd.;  Na¬ 
bob  Holdings  Ltd.;  Fairview  Farms  Ltd. 
—  all  wholly  owned. 

Other  subsidiaries  incl.  Foremost  Foods 
Ltd.  (60%  owned),  Cloverdale  Paint  & 
Chemicals  Ltd.  (75.5%  owned)  and  Isaacs 
Pharmacy  Ltd.  (60%  owned);  Monarch 
Paints  Ltd.;  R.  E,  Sang  Ltd.;  Western 
Commodities  Ltd. 


KELLY,  DOUGLAS  &  COMPANY,  LTD. 

(Consolidated  statements) 

Dec.  29  Dec.  30 


Years  Ended:  1973  1972 

- $000 - 


Income  after  oper.  exps.  . . .  7,397  8,884 

Net  before  income  taxes  ....  2,877  5,192 

Net  income  .  1,346  2,895 

Earnings  per  cl.  A  &  B  sh.  $0.51  $1.10 

Cl.  A  dividend  declared  _  0.25  0.25 

- $000 - 

Total  current  assets  .  53,294  42,954 

Land  held  for  devel .  2,230  3,932 

Prop.,  plant,  equip,  (net)  ...  23,467  19,720 

Total  assets  .  80,534  67,992 

Current  loans  pay .  14,678  12,871 

Long-term  debt  .  13,298  7,336 

Shareholders’  equity  .  28,965  27,881 

Working  capital  .  17,032  11,653 


Fiscal  Net  Earns,  per 

Year  Sales  Income*  cl.  A&B  sh. 

1973  .  $305,345,000  $1,346,000  $0.51 

1972. .  279,917,000  2,895,000  1.10 

1971  .  249,194,000  2,485,000  0.95 

1970  .  227,783,000  1,702,000  0.50 

1969  .  211,659,919  1,593,907  0.45 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


*Koffler  Stores  Limited 

Head  Off.  —  255  Yorkland  Blvd.,  Wil- 
lowdale,  Ont.  M2J  1S4.  Trans.  Agent  — 
Canada  Permanent  Trust  Co.,  Toronto, 
Montreal,  Winnipeg,  Calgary  and  Van¬ 
couver.  Listed  —  T,  M. 

Company  —  (Ont.  1968,  by  amalg.). 
Directly  and  through  franchises  owns,  op¬ 
erates  and  services  the  Shoppers  Drug 
Mart  division,  a  chain  of  185  drug  stores 
across  Canada,  and,  through  its  Embassy 
Cleaners  division,  operates  61  dry  clean¬ 
ing  outlets. 

Directors  —  M.  B.  Koffler,  chm.  & 
chief  exec,  officer;  P.  W.  Goldman,  pres.; 
Jack  Gwartz,  exec,  vice-pres.;  Wilfred 
Isaacson,  sec.;  Bertrand  Gerstein,  H.  E. 
Wilson,  J.  E.  Kelley,  G.  A.  Cohon,  To¬ 
ronto;  P.  H.  E.  Bjarnason,  R.  T.  Cun¬ 
ningham,  D.  H.  MacDonald,  Vancouver. 
Vice-pres.’s  —  Irving  Bain,  Bernard 
Glazier,  Jack  Kirk,  Samuel  Mandel,  Sam 
Diamond.  Treas.  &  Comp.  —  M.  G.  Swartz. 

Capital  Stock — Author.  Outstand.  Par 
1st  Pref.  2,975,800  sh.  $10 

7%  Ser.  A  575,800  sh.  $10 

2nd  Pref.  3,00,000  sh.  n.p.v. 

Ser.  A  240,700  sh. 

Common  *16.000,000  sh.  7,026,370  sh.  n.p.v. 

*Of  which  620,630  shs.  reserved  for  op¬ 
tions  and  warrants. 

7%  Pref.  Series  A  —  Entitled  to  70c  p.a. 
cum.  Redeem,  after  Sept.  15,  1971,  at 


$10.50  prior  to  Mar.  15,  1986;  thereafter  at 
$10.25  prior  to  Mar.  15,  1991;  and  there¬ 
after  at  par  ,plus  accr.  divds.  in  each  case. 
Annual  purchase  fund  to  be  the  lesser  of 
6,000  pref.  shs.,  or  10%  consol,  net  earn¬ 
ings  of  previous  fiscal  year  after  deducting 
pref.  divds.  Nonvoting  unless  8  quarterly 
divds.  in  arrears  when  entitled  to  one  vote 
per  sh.  and  as  class  elect  one  director 
(less  than  8  directors)  or  two  directors 
(8  or  more  directors). 

2nd  Pref.  Series  A  - —  Entitled  to  div. 
at  same  rate  as  com.  shs.  after  declara¬ 
tion  of  div.  on  1st  pref.  shs.  Subject  to 
certain  restrictions,  convertible  on  1-for-l 
basis  into  com. 

Warrants  —  O/s  at  Jan.  31.  1974,  on  599,- 
530  com.  shs.  at  $6.38  per  sh.  to  Jan.  30, 
1976,  incl. 

Options  —  O/s  at  Jan.  31,  1974,  on 
21,100  com.  shs.  at  $4.50  to  $5.50  per  sh. 
to  1980. 

Capital  Changes  —  By  S.L.P.  May  15, 

1969,  com.  sh.  subdivided  on  basis  of  4 
new  shs.  for  one  old  sh. 

On  June  5,  1973  com.  shs.  split  on  2-for- 
1  basis  and  3,000,000  2nd  pref,  shs. 
created. 

Dividends  —  7%  Pref.  —  Divds.  of  70c 
p.a.  pd.  quarterly  since  initial  of  17V2c  pd. 
June  15,  1971.  Com.  (new)  —  Rate  10c 
p.a.  pd.  quarterly,  estab.  with  2V2c  pd. 
July  31,  1973  (first  following  2-for-l 

split).  Com.  (old)  —  5c  per  sh.  pd.  Apr. 
30,  1973.  Previously  rate  of  14c  p.a.  pd. 
from  Apr.  30,  1970  to  Jan.  31,  1973,  incl.; 
and  rate  of  10c  p.a.  pd.  from  July  31,  1969 
to  Jan.  31,  1970,  incl.  Prior  to  4-for-l  split 
in  May,  1969,  10c  pd.  Apr.  30  and  Jan.  31, 
1969;  10c  initial  in  1968. 

Long  Term  Debt  —  9%  S.F.  Deben¬ 
tures,  Series  A:  Dated  July  2,  1972;  due 
July  2,  1992.  Int.  Jan.  and  July  2.  Author., 
and  issued  $10,000,000;  o/s  at  Jan.  31, 
1974.  $9,593,000. 

Not  redeemable  before  July  2,  1986  for 
other  than  s.f.  for  refunding  at  lower  in¬ 
terest  rate.  Otherwise  redeem,  at  109  to 
and  incl.  July  2.  1973;  premium  then  deer. 
.50%  yearly  to  1982,  and  then  .45%  yearly 
to  1991;  then  at  par.  S.f.  to  retire  $200,000 
yearly  1973-78,  then  $500,000  yearly  1979- 
91. 

Trustee  —  The  Canada  Trust  Co. 

Other  debt  o/s  at  Jan.  31.  1974,  con¬ 
sisted  of  $3,375,000  in  a  bank  loan  due 
Apr.  1,  1978;  $79,192,  8%%  Industrial  De¬ 
velopment  Bank  loan  due  1978;  $393,490 
6%-10%  mtges.  due  1974-80.  and  $1,070,000 
7%  s.f.  deb.  due  July  15.  1984. 

Wholly  Owned  Subsidiaries  —  Consist 
of  Sayvil  Drug  Company  Ltd.  and  11 
other  companies  carrying  the  Plaza  name 
(e.g.  Plaza  Drugs  (Hamilton)  Ltd.)  Em¬ 
bassy  Cleaners  Ltd.:  Fine  &  Krauss  Ltd.; 
Embassy  Cleaners  (York)  Ltd.;  Starkman 


■  KOFFLER  STORES  LIMITED 

(Consolidated  statements) 


Years  Ended  Jan.  31:  1974  *1973 

- - $000 - 

Total  revenue  . 36,426  41,443 

Income  after  operating  exps.  9,577  8,408 

Net  before  income  taxes  _  6,239  5,404 

Net  inc.  (excl.  extra,  items)  3,085  2,770 

Earnings  per  common  share  :■ 

On  net  inc.  (excl.  extra,  items)  $0.38  $0.33 

Including  extra,  items  .  0.40  0.34 

Common  dividends  declared*  0.10  0.07 

- $000 - 

Cash  &  equivalent  .  2,323  3,695 

Total  current  assets  .  14,664  14,873 

Mortgages  &  loans  .  6,781  5,349 

Prop.,  plant,  equip,  (net)  ...  11,673  10,487 

Total  assets  .  44,399  42,109 

Current  loans  payable  .  1,866  4,365 

Long-term  debt  .  13,547  14,508 

Shareholders’  equity  .  23,378  19,609 

Working  capital  . 7,744  7,720 

•Restated  to  1973  basis. 


■Adjusted  for  2-for-l  stock  split  in  June  1973. 


Fiscal  Total  Net  Earns,  per 

Year  Revenue  Income*  com.  sh.« 

1974  .  $36,426,080  $3,085,314  $0.38 

1973  .  41,442,580  2,770,498  0.34 

1972  .  50,129,690  2,244,183  0.27 

1971  .  12,505,118  1,697,728  0.25 

1970  .  9,776,697  1,364,962  0.21 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 

■Adjusted  for  stock  split  irf  1973. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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Chemists  Ltd.;  Koffler  Stores  (Western) 
Ltd.  (formerly  Cunningham  Drug  Stores 
Ltd.;  Economy  Drugs.  . 

Joint  Venture  —  Pharmaprix  Ltd. 

Formed  in  Nov.,  1972,  by  Steinberg’s 
Ltd.  and  co.  to  provide  retail  marketing 
services  to  pharmacies  operating  in  Que. 


Lacroix  Inc. 

Head  Off.  —  57  Commerciale  St.,  Levis, 
Que.  Trans.  Agent  —  General  Trust  of 
Canada,  Montreal,  and  Guaranty  Trust 
Company  of  Canada,  Toronto.  Listed  —  T, 
M. 

Company  —  (Que.  1957).  Co.  and  sub¬ 
sidiaries  engaged  in  the  wholesale  distri¬ 
bution  of  hardware,  plumbing  and  heating 
equipment  and  supplies,  building  ma¬ 
terials,  electrical  and  specialized  architec¬ 
tural  hardware. 

By  S.L.P.  dated  March  3,  1972,  name  of 
co.  changed  from  Lacroix  &  Freres  Inc. 

Directors  and  sr.  officers  beneficially 
own  72%  of  the  com.  shs. 

Directors  —  Marcel  Lacroix,  chm.;  Paul 
Lacroix,  pres.  &  gen.  mgr.;  Rene  Amyot, 
sec.,  Sillery,  Que.;  Jean  Carrier,  vice-pres. 
&  treas.;  Roland  Lacroix,  Ste-Marie, 
Beauce,  Que.;  Andre  Bisson,  Baie  d’Urfe, 
Que.;  Georges  Labrecque,  Lac  Beauport, 
Que. 

Capital  Stock — Author.  Outstand.  Par 
Common  3,000,000  sh.  1,400,000  sh.  n.p.v. 

Options — O/s  on  5,000  shs.  at  $5.40  per 
sh.  to  Nov.  19,  1977.  In  addition,  45,000  shs. 
reserved  for  future  grants. 

Dividends — Divds.  of  12c  (tax-pd.)  per 
sh.  pd.  May  1,  1974,  and  initial  10.2c  (tax- 
pd.)  pd.  May  1,  1973. 

Long-Term  Debt — At  Dec.  31,  1973,  long¬ 
term  debt  o/s  totaled  $704,000,  incl.  $284,- 
000  due  within  one  yr.,  and  consisted  of 
$400,000  due  on  acquisition  at  7%%  and 
pay.  $200,000  p.a.;  $210,000  due  on  acquisi¬ 
tion  at  no  int.  and  pay.  $70,000  p.a.;  and 
$94,000  mtges.  and  loan  at  6%-8%  to  1981. 

Wholly  Owned  Subsidiaries  —  J.  L.  De¬ 
mers  Ltee;  Jos.  E.  Lemieux  Inc.;  Boily  & 
Co.  Ltd.;  Ferronnerie  du  Golfe  Inc.; 
Unigro  Inc.;  Systematik  2000  Inc.;  J.  S. 
Parkes  &  Co.  Ltd.;  A.  Prud’homme  &  Fils 


Ltee. 

Other  Subsidiary  —  Quincaillerie  Que- 
becoise  Inc.,  75%  owned. 

LACROIX  INC. 

Years  Ended  Dec.  31:  1973  *1972 

-  $000  - 

Sales  .  36,288  23,130 

Income  after  operating  exps.  2,748  1,804 

Net  before  income  taxes  ....  2,265  1,487 

Net  inc.  (excl.  extra,  items)  1,111  747 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $0.79  $0.56 

Including  extra,  items  .  0.79  0.75 

Common  dividends  declared  .  »0.102  nil 

-  $000  - 

Total  current  assets  .  13,849  8,307 

Prop.,  plant,  equip,  (net)  . .  1,826  1,302 

Total  assets  .  15,853  9,803 

Current  loans  payable  .  4,248  1,979 

Long-term  debt  .  420  294 

Shareholders’  equity  .  6,825  5,590 

Working  capital  .  5,412  4,479 

•Restated  to  1973  basis, 
rtax-paid. 


*Leon’s  Furniture  Limited 

Head  Off.  —  102  Gordon  Mackay  Rd., 
(P.O.  Box  460),  Weston,  Ont.  Trans.  Agent 
—National  Trust  Co.,  Montreal,  Toronto, 
Winnipeg,  Calgary,  Vancouver.  Listed  — 
T. 

Company — (Ont.  1969).  Sells  furniture, 
appliances  and  other  home  furnishings  at 
18  locations  in  Ontario  (16),  Quebec  and 
Alberta,  operating  under  various  trade 
names,  which  include  Leon’s  Furniture 
Warehouse  &  Showroom,  New  Era,  and 
Times  Furniture.  Also  sells  merchandise 
to  other  Ontario  retailers.  Co.  operations 
previously  carried  out 'under  the  name  of 
Ablan  Leoi>  Distributors,  a  limited  part¬ 
nership. 


Acquisition  of  all  shs.  of  Leon  Holdings 
(1967)  Limited  was  effected  May  1,  1972 
for  total  consideration  of  $1,700,000,  pay. 
in  form  of  8%  s.f.  deb.  due  1987. 

Directors  —  Lewie  Leon,  chm.;  T.  A. 
Leon,  pres.;  E.  M.  Leon,  vice-pres.; 
Charles  Burns,  R.  E.  Shibley,  Toronto; 
George  Leon,  Dr.  J.  M.  Leon,  Welland, 
Ont.  Sec.-treas. — Marjorie  Leon. 

Capital  Stock— Author.  Outstand.  Par 
Common  3,000,000  sh.  1,175,000  sh.  n.p.v. 

Options — O/s  on  35,500  shs.  at  $5.51  and 
$16.64  per  sh. 

Dividends — None  paid. 

Long-Term  Debt— As  at  Dec.  31,  1973, 
co.  had  o/s  $1,700,000  in  a  8%  s.f.  deb.,  due 
May  1,  1987;  and  $5,545,170  in  6%-10y4% 
mtges.  due  on  various  dates  to  1991. 

Wholly  Owned  Subsidiaries  —  Murlee 
Holdings  Ltd.;  Leon  Holdings  (1967)  Lim¬ 
ited. 


LEON’S  FURNITURE 

Years  Ended  Dec.  31: 

Sales  . 

Income  after  operating  exps. 
Net  before  income  taxes  .... 
Net  inc.  (excl.  extra,  items) 
Earnings  per  common  share: 
On  net  inc.  (excl.  extra,  items) 

Including  extra,  items  . 

Common  dividends  declared  . 


LIMITED 

1973 


1972 


Deposit  receipts  . 

Total  current  assets  . 

Prop.,  plant,  equip,  (net) 

Total  assets  . 

Current  loans  payable  . . . 

Long-term  debt  . 

Shareholders’  equity 

Working  capital  . 

Fiscal 

Year  Sales 

1973  .  $32,440,582 

1972  .  25,416,892 

1971  .  20,814,237 

1970  .  18,137,632 

1969°°  _  14,325,045 


- $000 

32,441 

25,417 

3,628 

2,507 

2,808 

2,134 

1,370 

1,101 

$1.17 

$0.94 

1.25 

1.01 

nil 

nil 

- $000 

2,500 

1,850 

10,129 

8,709 

11,972 

7,981 

22,238 

16,839 

1,627 

1,564 

7,245 

5,152 

7,668 

6,159 

2,836 

3,181 

;t  Earns,  per 

Income* 

$1,369,892 

1,100,961 

771,743 

664,923 

551,038 


com.  sh. 
$1.17 
0.94 
0.66 
0.57 
0.54 


°°10  mos.  period. 

•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


Linland  Equipment  Sales  Limited 

Exec.  Off.  —  255  Yorkland  Blvd.,  Wil- 
lowdale,  Ont.  Head  Off.  —  90  Lesmill  Rd., 
Don  Mills,  Ont.  M3B  2T5.  Trans.  Agent  — 
Guaranty  Trust  Co.,  Toronto. 

Company  —  (Ont.  1965).  Operates  as  a 
distributor  of  laundry  and  drycleaning 
equipment  to  the  fabric  care  industry 
through  4  warehouses  across  Canada. 
Also  sells  domestic  appliances  (Maytag), 
and  architectural  and  builders  hardware 
to  the  construction  industry. 

Directors  —  J.  F.  D.  Sampson,  pres.;  J. 
N.  Plexman,  vice-pres.;  R.  G.  Doe,  sec.;  R. 
E.  Harris,  D.  G.  Lawson. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  50,000  sh.  $10 

6%  Ser.  A  10,000  sh'.  10 

Common  1,000,000  sh.  326,000  sh.  n.p.v. 


LINLAND  EQUIPMENT  SALES  LIMITED 

(Unconsolidated  statements) 

Years  Ended  Jan.  31:  1974  1973 


Sales  . 

Income  after  oper.  exps.  .  .  . 
Net  before  income  taxes  . . . 

Net  income  . 

Earnings  per  common  share 
Common  dividends  declared  . 


Cash  . 

Total  current  assets  . 

Prop.,  plant,  equip,  (net) 

Total  assets  . 

Current  loans  pay . 

Long-term  debt  . 

Shareholders’  equity  . 

Working  capital  . 

Fiscal 

Year  Sales 

1974  .  $3,109,042 

1973  ......  2,244,169 

1972  1,291,990 

1971  .  1,024,386 

1970  .  625,272 

•As  reported  originally, 


Net 
Income* 
$76,962 
68,808 
49,562 
47,523 
d!2,971 


3,109 

182 

168 

77 

$0.24 

nil 

2,244 

150 

142 

69 

$0.21 

nil 

1 

1 

2,589 

1,408 

43 

30 

2,654 

1,452 

1,659 

752 

39 

2 

579 

508 

561 

472 

Earns,  per 

com.  sh. 
$0.24 
0.21 
0.15 
0.15 
d0.05 


without  restatement. 


6%  Pref.,  Ser.  A  —  Privately  held.  En¬ 
titled  to  60c  p.a.,  cum.  Non-voting.  Re¬ 
deemable.  Convertible. 

Common  —  Voting  stock 

Options  —  At  Jan.  31,  1974,  options  o/s 
on  12,000  com.  shs.  over  period  of  5  yrs. 

Capital  Changes  —  During  1972,  all  o/s 
6  nref  shs.  of  $1  par  value  were  pur¬ 
chased  for  cancellation.  Also  in  1972,  50,- 
000  pref.  shs.  of  $10  par  value  were 
created  of  which  10,000  6%  pref.  ser.  A 
shs.  were  privately  issued. 

Dividends  —  6%  Pref.  Ser.  A  —  Pri¬ 
vately  held.  Com.  —  None  paid. 

Long-Term  Debt  —  O/s  at  Jan.  31,  1974, 
nme  147  in  a  nnt.p  navable. 


*Loblaw  Companies  Limited 

Head  Off.  —  545  Lake  Shore  Blvd.  W., 
Toronto,  Ont.  M5V  1A4.  Exec.  Off.  — 
Commerce  Court  W.  (P.O.  Box  61),.  To¬ 
ronto,  Ont.  Trans.  Agents  —  National 
Trust  Co.  Ltd.,  Toronto,  Montreal,  Winni¬ 
peg,  Vancouver,  and  Calgary.  Bankers 
Trust  Co.,  iSTew  York.  Listed  —  T,  M, 
(pref.  cl.  A  &  B);  V  (cl.  A  &  B). 

Company  —  (Dom.  1956).  Holding  co. 
owning  approx.  99%  of  2nd  pref.  and 
com.  shs.  of  Loblaw  Ltd.  (which  see). 

George  Weston  Ltd.  directly  and 
through  subsids.  held  67.0%  (5,335,370 

shs.)  of  the  cl.  B  shs.  o/s  on  Aug.  31,  1973. 

Directors  —  G.  C.  Metcalf,  chm.;  W. 
Galen  Weston,  chief  exec,  officer;  R.  J. 
Currie,  D.  A.  Nichols,  vice-pres.’s;  W.  S. 
Robertson,  sec.;  G.  E.  Huffman,  G.  E. 
Creber,  R.  G.  Meech,  Toronto.  Vice-pres.’s 
—  P.  F.  Connell,  R.  J.  Addington,.  A.  W. 
K.  Besant,  B.  Y.  Davidson,  J.  E.  Gottlieb. 

Capital  Stock — Author.  Outstand.  Par 
Pref  shcirGs 

$2.40  1,000,000  sh.  439,652  sh.  $50 

Cl.  A  10,000,000  sh.  3,323,499  sh.  n.p.v. 
Cl.  B  12,000.000  sh.  7,964,684  sh.  n.p.v. 

Pref.  shares  —  Issuable  in  series,  rank 
of  a  parity.  Nonvoting  unless  8  quarterly 
divds.  in  arrears. 

$2.40  First  Series:  Entitled  to  $2.40  p.a. 
cum.  In  event  of  liquidation  entitled  to 
$50  per  share.  Redeem,  at  par. 

Class  A  —  Class  A  entitled  to  noncum. 
pref.  divds.  of  6V4C  a  sh.  p.a.  After  6)40 
pd.  to  class  B,  both  classes  share  equally. 
Class  A  nonvoting  unless  two  years’ 
divds.  in  arrears. 

Class  B — -Voting  stock. 

Options  —  O/s  at  Mar.  31,  1973,  to 
purch.  200,000  cl.  B  shs.  at  $5.50  and  $5.75 
per  sh.  to  Dec.  17,  1981. 

Capital  Change  —  By  S.L.P.  Oct.  12, 
1961,  class  A  and  B  shs.  split  on  4-for-l 
focisis 

Dividends  —  $2.40  Pref.  —  $2.40  p.a. 
cum.  pd.  regularly  Mar.,  June,  Sept,  and 
Dec.  1.  Class  A  and  Class  B  —  Pd.  each 


LOBLAW  COS. 

LTD. 

Mar.  31 

Apr.  1 

Years  Ended: 

1973 

*1972 

Sales  . 

- $000  - - — 

2,560,283  2,592,748 

Income  after  operating  exps. 

61,075 

97,360 

Net  before  income  taxes  .... 

018,524 

19,020 

Net  inc.  (excl.  extra,  items) 

d6,539 

4,095 

Earnings  per  cl.  A  &  B  share: 

On  net  inc.  (excl.  extra,  items) 

d$0.67 

$0.27 

Including  extra,  items  . 

'  dl.40 

0.55 

Cl.  A  &  B  divds.  declared  . 

0.38 

0.38 

-  $000  - 

Cash  . 

20,734 

12,836 

Total  current  assets  . 

279,643 

266,542 

Prop.,  plant,  equip,  (net)  . .  . 

201,353 

224,705 

Total  assets  . . 

531,282 

547,109 

Current  loans  payable  . . 

45,628 

24,673 

Long-term  debt  . 

119,519 

132,251 

Shareholders’  equity  . 

95,585 

117,099 

Working  capital  . 

71,527 

99,588 

•Restated  to  1973  basis. 


Fiscal  Sales  Net  Earns,  per 

Year  (000’s)  Income*  cl.  A  &  B  sh. 

1973  .  $2,560,283  d$6,539,000  d$0.67 

1972  .  2,592,748  4,308,000  0.29 

1971  .  2,558,752  2,177,000  0.10 

1970  .  2,525,C98  7,106,000  0.54 

1969  .  2,452,623  6,034,000  0.44 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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yr.  since  1956.  Pd.  same  date  as  pref.  Rate 
38c  p.a.  estab.  with  9%c  pd.  Dec.  1,  1965, 
previously  pd.  29c  p.a.  from  Dec.  1,  1964 
to  Sept.  1,  1965  incl. 

Long-Term  Debt  —  At  Mar.  31,  1973, 
CO.  had  o/s  $20,000,000  in  a  bank  loan 
with  int.  at  1%  over  prime  due  $1,000,000 
p.a.  on  Nov.  1,  1973-76  and  the  balance 
Nov.  1,  1977,  secured  by  3,000,000  National 
an(*  $6,950,000  in  8Y4%  notes  due 
$5,000,000  on  June  15,  1973,  and  the  bal¬ 
ance  on  June  15,  1976. 

.  1SHbS1,^debt  o/s  at  March  31,  1973,  to¬ 
taled  $106,358,000. 

Subsidiaries  —  Glenhuron  Properties 
Ltd-  —  Wholly  owned;  owns  all  o/s  shs. 
ot  Loblaw  Leased  Properties  Ltd.  (which 
see).  Wavertree  Corp.  Ltd.  —  Wholly 
owned.  Loblaws  Limited  (which  see)  — 
99%  owned. 


*Loblaw  Inc. 

Head  Off.  —  678  Bailey  Ave.,  Buffalo, 
N.Y.  Trans.  Agents  —  Manufacturers  and 
Traders  Trust  Co.,  Buffalo,  N.Y.;  Canada 
Permanent  Trust  Co.,  Toronto.  Listed  — 

Company  —  (New  York  1939).  Oper¬ 
ates  a  chain  of  161  self-service  super¬ 
markets  in  New  York,  Pennsylvania, 
Ohio  and  California. 

Loblaws  Limited  (which  see)  held 
73.1%  (2,717,582  shs.)  of  the  com.  shs.  o/s 
on  May  17,  1974. 

Directors  —  G.  C.  Metcalf,  chm.;  W.  G. 
Weston,  pres.  &  chief  exec,  officer;  G.  E. 
Pahnos,  exec,  vice-pres.  &  chief  oper.  of¬ 
ficer,  Toronto;  F.  R.  Olivits,  sr.  vice-pres.; 
R.  M.  Murray,  vice-pfes.;  Sheldon  Doug¬ 
lass,  sec.;  A.  B.  Craig  HI;  Buffalo;  R.  J. 
Currie,  D.  A.  Nichol,  Toronto.  Vice-pres., 
cont.  &  treas.  —  J.  A.  Ritz. 

Capital  Stock — Author.  Outstand.  Par 
Com.  5,000,000  sh.  *3,717,007  sh.  $1 

*Excluding  370,481  shs.  held  in  treasury. 

Options  —  O/s  at  Dec.  29,  1974.  on  10,000 
shs.  at  ’$7  per  sh.  to  May,  1974. 

Capital  Changes  — Common  stock  split 
10-for-l  in  Jan.,  1960. 

Dividends  —  (U.S.  funds)  —  Paid  con¬ 
tinuously  since  1939.  Present  rate  40c  per 
sh.  p.a.  pay.  quarterly,  estab.  with  10c  per 
sh.  pd.  Dec.  1,  1960. 

Long-Term  Debt  —  O/s  at  Dec.  29,  1974, 
$10,800  (before  pay.  due  in  1  yr.)  in 
5%  -  5%%  real  estate  mtges.,  due  1974-76. 

Wholly  Owned  Subsidiaries  —  Orchard 
Park  Foods  Inc.  and  its  subsidiaries,  De¬ 
partment  Store  Food  Corp.  and  Depart¬ 
ment  Store  Meat  Corp.;  Better  Foods 
Inc.;  Nu-Trend  Food  Stores  Inc.  and  its 
wholly  owned  subsidiary.  Food  Arena 
Inc.;  Empire  Stamp  &  Distributing  Corp. 

LOBLAW  INC. 

(Consolidated  statements  expressed  fn  U.S.  funds) 


39  wks. 

52  wks. 

ended 

ended 

Dec.  29  Mar.  31 

Periods: 

1973 

1973 

$000 

Sales  . 

277,475 

329,662 

Income  after  oper.  exps.  .  .  . 

609 

6,869 

Net  before  income  taxes  . . . 

(19,154 

dl,365 

Net  inc.  (excl.  extra.  Items) 

d5,098 

d464 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items) 

d$1.37 

d$0.13 

Including  extra,  items  . 

dl.92 

dO. 19 

Common  dividends  declared  . 

0.30 

0.40 

$000 

— 

Cash  . 

1,157 

2,621 

Total  current  assets  . 

44,106 

35,868 

Investments  . 

457 

4,888 

Prop.,  plant,  equip,  (net)  .  .  . 

24,038 

23,179 

Total  assets  . 

69,608 

66,040 

Current  loans  pay . 

11,005 

8,010, 

Long-term  debt  . 

5 

11 

Shareholders’  equity  . . 

31,029 

39,215 

Working  capital  . 

9,178 

11,966 

Fiscal 

Net  Earns,  per 

Year 
1973t 
1973  . 
1972  . 
1971  . 
1970  . 


Co  ]  pc 

$277,474,609 

329,661,894 

329,688,028 

313,543,121 

276,431,887 


Income* 

d$5,098,303 

d463,736 

3,126,714 

3,122,344 

2,817,452 

without 


com.  sh. 
d$1.37 
d0.13 
0.84 
0.84 
0.76 

restatement; 


•As  reported  originally 
excludes  extraordinary  items. 

t39  weeks  period  due  to  change  of  final  year 
end.  — 


*Loblaws  Limited 

Head  Off.  —  545  Lake  Shore  Blvd.  W., 
Toronto,  Ont.  M5V  1A4.  Trans.  Agents  — 
National  Trust  Co.,  Ltd.,  Toronto,  Winni¬ 
peg,  Montreal,  Calgary  and  Vancouver; 
Listed  —  T,  A  (1st  &  2nd  pref.  only). 

Company  —  (Ont.  1921).  Subsidiary 
(99%  owned)  of  Loblaw  Companies  Ltd. 
(which  see);  operates  over  200  retail  food 
stores  in  Ont.  and  Western  Canada. 
Through  wholly  owned  subsidiaries  owns 
57%  of  National  Tea  Co.  and  73.1%  of 
Loblaw  Inc.  (which  see)  and  a  number  of 
other  cos.  in  the  U.S.  The  National  Tea 
group  operates  approx.  550  supermarkets 
in  the  U.S.  while  Loblaw  Inc.  operates 
some  160  grocery  stores.  Other  subsidi¬ 
aries  operate  wholesale  and  retail  gro¬ 
cery  and  drug  store  chains  across  Can¬ 
ada. 

On  Apr.  3,  1972,  co.  sold  all  of  the  shs. 
and  business  of  Donlands  Dairy,  Ltd.  to 
George  Weston  Ltd.  (which  see)  for  $5 
million. 

On  Mar.  31,  1973,  co.  acquired  73.1%  int. 
in  Loblaw  Inc.  from  National  Tea  Co.,  a 
partly  owned  subsid.,  for  $26  million.  On 
the  same  date,  co.  sold  all  shs.  and  busi¬ 
ness  of  The  O.K.  Economy  Stores  Ltd.  to 
George  Weston  Ltd.  for  $5  million. 

On  Nov.  1,  1973,  co.’s  name  changed  to 
present  from  Loblaw  Groceterias  Co., 
Limited. 


Directors  —  G.  C.  Metcalf,  chm.;  W. 
Galen  Weston,  chief  exec,  officer;  W.  S. 
Robertson,  sec.;  G.  E.  Creber,  R.  G. 
Meech,  G.  E.  Huffman;  Toronto.  Sr.  Vice- 
Pres.  —  G.  E.  Pahnos.  Vice-pres.’s  —  J.  R. 
Currie,  D.  A.  Nichol,  P.  F.  Connell,  A.  R. 
Wallace,  J.  H.  Farrell,  A.  Hargreaves,  B. 
H.  Shelly,  R.  S.  McCutcheon,  F.  R.  Oli- 
vito,  D.  T.  Jones,  D.  Bone,  D.  E.  Morgen  - 
roth,  H.  J.  Klein,  M.  Lev,  J.  E.  Gregory, 
L.  G.  DuMoulin.  Vice-pres.  &  Cont.  —  S. 
Douglass. 

Capital  Stock — Author.  Outstand.  Par 
First  pref.  tl, 343, 808  sh.  $30 

Series  A  544,257  sh. 

Series  B  299,551  sh. 

2nd  Pref.  1577,515  sh.  445,056  sh.  n.p.v. 

Common  600,000  sh.  508,300  sh.  n.p.v. 

tOriginally  authorized  1,500,000  first 

pref.  shs.  and  600,000  second  pref.  shs. 


First  Pref.:  Issuable  in  series.  Pref.  as 
to  divds.  and  capital.  Non  voting  unless  8 
quarterly  divds.  in  arrears. 

$1.50  First  Pref.  series  A:  Entitled  to 
cum.  pref.  divds.  of  $1.50  per  sh.  p.a.  In 
liquidation  entitled  to  $33.50  per  sh.  Re¬ 
deem.  at  $35  per  sh.  Co.  retires  an 
amount  equal  to  the  lesser  of  $200,000  or 
10%  of  cons,  net  earns,  (after  1st  pref. 
divds). 


$1.60  First  Pref.  series  B:  Entitled  to 
cum.  pref.  divds.  of  $1.60  per  sh.  p.a.  In 
liquidation  entitled  to  $30  per  sh.  Re¬ 
deem.  at  $31.50  per  sh.  Co.  retires  each 
yr.  and  amount  equal  to  the  lesser  of  $100,- 
000  or  5%  of  cons,  net  earns,  (after  1st 
pref.  divds.). 

2nd  Pref.  —  Entitled  to  cum.  pref.  divds. 
(after  1st  pref.)  of  50c  per  sh.  p.a. 
and  to  share  equally  in  further  divds. 
after  50c  pd.  on  com.  In  liquidation  en¬ 
titled  to  $15  per  sh.  and  then  shares 
equally  with  com.  Redeem,  at  $50  per  sh. 
Nonvoting  unless  4  quarterly  divds.  in 
arrears. 


Common  —  Voting  stock. 

Dividends  —  First  Pref.,  Ser.  A.  — 

$1.50  per  sh.  p.a.  pd.  quarterly  March, 
June,  Sept,  and  Dec.  1  (approx.)  First 
Pref.,  Ser.  B  —  $1.60  per  sh.  p.a.  pd. 
quarterly  Jan.,  April,  July  and  Oct.  15. 
2nd  Pref.  &  Com.  —  Present  rate  $6  per 
sh.  p.a.  pay.  quarterly  estab.  with  $1.50 
per  sh.  pd.  Mar.  1,  1966.  Divds.  declared 
on  second  pref.  and  com.  shs.  in  recent 
fiscal  years  as  follows: 

1964  .  $3.50  1967  $6.00 

1965  .  4.40  1968  *4.50 

1966  .  5.40  1969  6.00 

♦Three  quarterly  payments  for  the  43- 

wk.  fiscal  period  ended  Mar.  30,  1968. 


Long-Term  Debt 

4%%  S.F.  Debentures  —  Due  Mar.  1, 

1974.  Issued  $10,000,000;  o/s  Mar.  31,  1973, 
$487,000.  Sold  privately. 

4%  S.F.  Debentures,  Series  C  —  Dated 
Oct.  15,  1955;  s.f.  debents,  due  Oct.  15, 

1975.  Interest  Apr.  and  Oct.  15.  Author, 
and  issued  $4,000,000  serial  debents,  (all 
retired)  and  $8,000,000  s.f.  debents.;  o/s 
Mar.  31  1973,  $3,230,000  s.f.  debs. 

S.f.  debents,  redeem,  at  101.60  to  Oct. 
15,  1968,  premium  decreasing  1/5  of  1% 
tor  each  year  thereafter.  Redeem,  for  s.f. 
purposes  at  one  half  the  above  premiums. 
S.f.  to  retire  $480,000  p.a.  each  Oct.  15,  to 
1974. 

Trustee  —  Canada  Permanent  Trust  Co. 
494%  Conv.  S.F.  Debentures,  Series  D 
—  Dated  Oct.  1,  1956;  due  Oct.  1,  1976.  Int. 
Apr.  and  Oct.  1.  Issued  $12,000,000;  o/s  at 
Mar.  31,  1973,  $6,236,000,  all  but  $208,000 
held  by  Loblaw  Companies  as  a  result  of 
conversions. 

Redeem,  at  104%  on  or  before  102  to 
Oct.  15,  1968,  thereafter  premium  decreas¬ 
ing  Vi  of  1%  p.a.  to  redemption.  For  s.f. 
at  one  half  of  above  premiums.  S.f.  to  re¬ 
tire  $360,000  p.a.  Oct.  1,  1957-75  incl. 

Debents,  were  convert,  on  or  before 
Oct.  1,  1966  into  class  A  sh.  of  Loblaw 
Companies  Ltd.  Rank  equally  with  series 
A,  B  and  C  debents.,  save  only  as  to  s.f. 
provisions. 

6%  S.F.  Debentures,  Series  E  — 

Dated  Sept.  1‘,  1957;  due  Sept.  1,  1977.  Int. 
Mar.  and  Sept.  1.  Issued  $8,000,000;  o/s 
Mar.  31,  1973,  $2,918,000. 

Redeem,  at  103  to  Sept.  1,  1958;  there¬ 
after  premium  decreasing  0.30  of  1%  p.a. 
to  Sept.  1,  1976.  For  s.f.  at  one  half  the 
above  premiums.  S.f.  retires  $320,000 
princ.  p.a.  each  Sept.  1  to  1976. 

5%%  S.F.  Debentures  Series  F  —  Dated 
Nov.  1,  1961;  due  Nov.  1,  1981.  Int.  May 
and  Nov.  1.  Issued  $10,000,000;  o/s  Mar. 
31,  1973,  $5,162,000. 

Redeem.  103.45  to  Nov.  1,  1968;  there¬ 
after  premium  decreasing  3/10  of  1%  p.a. 
to  Nov.  1,  1978,  and  thereafter  at  par.  For 
s.f.  at  par.  S.f.  to  retire  $400,000  princ.  p.a. 
each  Nov.  1  to  1980.  Not  refundable  prior 
to  Nov.  1,  1971,  at  interest  cost  of  less 
than  5%%  p.a. 

694%  S.F.  Debentures,  Steries  G  — 

Dated  Mar.  1,  1965;  due  Mar.  1,  1991.  Is¬ 
sued,  $10,000,000;  o/s  Mar,  31,  1973,  $6,- 
788,000.  Privately  placed. 

694%  Serial  and  S.F.  Debentures,  Ser. 
H  - —  Serial  debs,  due  Mar.  15,  1968  to 
1972;  s.f.  debs.,  due  Mar.  15,  1991.  Issued 
$2,000,000  ser.  (all  retired)  and  $8,000,000 
s.f.  debents.;  o/s  at  Mar.  31,  1973,  $7,238,- 
000  s.f.  debents.  Placed  privately. 

Mortgages  Pay.  —  O/s  at  Mar.  31,  1973, 

$1,022,000. 


LOBLAWS  LTD. 


> 

Years  Ended: 

Mar.  31 

Apr.  1 

1973 

*1972 

Sales  . 

$000 

2,560,283  2,592,748 

Income  after  operating  exps. 

56,524 

96,340 

Net  before  income  taxes  .... 

dl8,189 

18,866 

Net  inc.  (excl.  extra,  items) 

d4,759 

5,321 

Earnings  per  2nd  pref.  &  com. 

sh.: 

On  net  inc.  (excl.  extra,  items) 

d$6.36 

$4.19 

Including  extra,  items  . 

di7.34 

2.34 

2nd  pref.  &  com.  divds.  decl. 

6.00 

6.00 

-  $000  - 

Cash  . 

19,633 

12,793 

Total  current  assets  . 

284,566 

264,073 

Prop.,  plant,  equip,  (net)  ... 

162,396 

178,687 

Total  assets  . 

535,706 

516,444 

Current  loans  payable  . 

38,588 

24,014 

Long-term  debt  . 

84,937 

89,759 

Shareholders’  equity  . 

98,157 

122,307 

Working:  capital  . 

79,240 

99,851 

•Restated  to  1973  basis. 


Fiscal 

Sales 

Net 

Earns,  per 
2nd  pref.  & 

Year 

($000’s) 

Income* 

com.  sh. 

1973  . 

2,560,283 

d$4, 759,000 

d$6.36 

1972  . 

2,592,748 

5,658,000 

4.54 

1971  . 

2,558,752 

3,713,000 

2.48 

1970  . 

2,525,098 

7,716,000 

6.66 

1969  . 

2,452,623 

8,310,000 

7.26 

•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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Due  Parent  &  Subsids.  —  At  Mar.  31, 
1973,  co.  had  o/s  $40,899,000  due  Loblaw 
Companies  Ltd.  and  subsids. 

Subsid.  Debt  —  At  Mar.  31,  1973,  sub¬ 
sids.  had  o/s  $58,605,000  in  l.-t.  debt, 
mainly  due  by  National  Tea  Co.  and  its 
subsids. 

Subsidiaries  —  Gl,enmaple  Holdings 
Ltd.  and  Glenmaple  Overseas  N.V.  — 
Wholly  owned;  owns  a  57%  interest  in 
National  Tea  Co.  which  owns  various 
food  markets  and  produces  in  the  U.S. 

Loblaw  Inc.  —  (which  see)  73.1% 
owned. 

Food  Markets  Holdings  Ltd.  —  Wholly 
owned;  holding  co.;  owns  or  controls 
Power  Super  Market  Ltd.,  Dionne  Ltd., 
Atlantic  Wholesalers  Ltd.  (which  see), 
York  Trading  Ltd.  and  its  subsidiaries, 
National  Grocers  Co.,  Ltd.  (which  see) 
and  various  other  companies. 

Dunedin  Investments  Ltd.  —  Wholly 
owned;  holding  co.;  owns  or  controls  G. 
Tamblyn  Ltd.  (which  see);  Blue  Chip 
Premium  Co.;  Nassau  Dairy  Products 
Ltd.;  Zehr’s  Markets  Ltd.,  and  various 
other  companies. 

Sayvette  Limited  —  (Which  see)  62.2% 
owned. 


*M.  Loeb  Limited  ' 

Head  Off.  —  400  Industrial  Ave.,  Ot¬ 
tawa,  Ont.  K1G  3K8.  Trans.  Agent  — 
Montreal  Trust  Co.,  Toronto  and  Mont¬ 
real.  Listed  —  T,  M  (com.  only). 

Company  —  (Ont.  1928).  Directly  and 
through  subsids.,  acts  as  wholesale  dis¬ 
tributor  of  groceries,  tobacco,  con¬ 
fectionery,  produce,  meats,  frozen  foods 
and  other  items  in  Canada  and  certain 
areas  of  the  eastern  United  States.  An  af¬ 
filiate  is  engaged  in  wholesale  distribu¬ 
tion  of  drugs,  chemicals  and  druggist’s 
sundries. 

In  mid-1973,  the  co.  held  a  91%  int.  in 
Horne  &  Pitfield  Foods  Ltd.  (which  see) 
following  a  sh.  purch.  offer  on  Jan.  23, 
1973,  to  acquire  all  o/s  shs.  of  Horne  & 
Pitfield  on  the  basis  of  1  co.  sh.  for  each 
Horne  &  Pitfield  sh.  The  offer  expired 
May  18,  1973. 

Directors  - —  B.  I.  Loeb,  chm.  and  pres.; 
D.  B.  Loeb,  Hyman  Soloway,  N.  A.  Loeb, 
D.  A.  Golden,  Ottawa;  D.  J.  MacDonald, 
W.  C.  Pitfield,  Toronto;  Hon.  Lionel 
Chevrier,  Montreal;  K.  W.  Quinn,  Edmon¬ 
ton.  Vice-pres.  &  Sec.  —  John 
McEachran.  Vice-pres.’s  —  B.  E.  Murat, 
A.  Bookman,  Norman  Lesh,  C.  G.  Strike, 
Bernard  Sarrazin,  G.  M.  Singleton.  Treas. 
—  Rae  White. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  150,000  sh.  $50 

5%  %  Ser  A  109,375  sh. 

Com.  *6,000,000  sh.  2,865,545  sh.  n.p.v. 

*614,825  shs.  reserved  for  conversions 
and  options. 

Pref.:  $2.87V2  p.a.  cum.  was  conv.  into  3 
com.  for  each  pref.  to  July,  1973.  Com¬ 
mencing  July  23,  1973,  co.  obligated  to 
purch.  4,800  shs.  yearly  for  cancellation. 
Placed  privately  in  1966. 

Common  —  One  vote  per  sh. 

Options  —  O/s  at  Jan.  27,  1973,  on  137,- 
600  com.  shs.  at  $3.10  to  $10.60  per  sh.  to 
1978. 

Sh.  Purch.  Plan  —  At  Jan.  27,  1973, 
125,000  com.  shs.  reserved  under  plan; 
subscriptions  received  for  16,030  shs.  at 
$4.84  per  sh. 

Capital  Changes  —  Common  stock  split 
3  new  for  1  old  in  May,  1964. 

Dividends  —  5%%  Pref.  —  $2.87V2  per 
sh.  p.a.  cum.  Common  —  Present  rate  12c 
p.a.,  estab.  with  3c  pd.  Dec.  30,  1971.  Com. 
divds.  declared  in  recent  fiscal  years: 


1961-64  . .  . 

$0.20 

1968  . 

.  .  $0.15 

1965  . 

. .  .  f  0.15 

1969-71  .  . 

.  .  0.20 

1*0.05 

1972  ... 

.  .  0.18 

1966-67  .  .  . 

.  .  .  0.10 

1973-74  . 

0.12 

‘Following  3-for-l  split. 

Long-Term  Debt  —  6%%  S.F.  Deben¬ 
tures  Series  A  —  Dated  May  1,  1961;  due 
May  1,  1981.  Int.  May  and  Nov.  1.  Author, 
no  set  amount;  issued  $2,500,000;  o/s  Jan. 


27,  1973,  $951,000,  after  deducting  instal¬ 
ment  due  in  1  yr.  _ 

Redeem,  at  106  to  May  1,  1964,  pre¬ 
mium  decreasing  by  1%  for  each  three- 
year  period  to  May  1,  1979;  thereafter  at 
par;  for  s.f.  at  half  above  premiums.  S.f. 
to  retire  $125,000  p.a.  and  $125,000  at  ma- 
turity . 

Other  Long-Term  Debt  —  At  Jan.  27, 
1973,  after  deducting  instalments  due  in  1 
yr.,  co.  had  o/s  $4,795,300  in  bank  loans 
and  mortgages,  notes  and  bank  contracts 
payable. 

Wholly  Owned  Subsidiaries  —  Cassel- 
man  Creamery  Ltd.;  Loeb  Bros.  Produce 
Ltd.  (inactive);  Georges  Painchaud  Inc.; 
M.  Loeb  (Sherbrooke)  Ltd.;  M.  Loeb 
(London)  Ltd.;  Capital  City  Transport 
Ltd.;  Allied  Record  Corp.  (inactive);  A. 
A.  Drouin  Inc.  (which  owns  Lafortune  & 
Gagne  Ltee  and  Trudel  &  Ayotte  Inc.); 
Salois  Ltee.  (inactive);  Freedman 
Wholesale  Ltd.  (which  owns  T.  R.  Demp¬ 
sey  Ltd.  and  Cloverdale  Printing  Ltd.) ; 
Loeb  Variety  Sales  Ltd.;  Brentwood  In¬ 
vestment  Corp.;  Shoppers  City  Ltd.;  M. 
Loeb  Corp. 

Other  Interests  —  National  Drug  and 
Chemical  Co.  of  Canada  Ltd.  (which  see). 
M.  Loeb  Ltd.  holds  51.8%  of  o/s  com.  and 
25.8%  of  pref.  shs.  Horne  &  Pitfield 
Foods  Ltd.  (which  see)  91%  of  o/s  shs. 
held. 

M.  LOEB  LTD. 


Jan. 27  Jan.  29 


Years  Ended:  1973  1972 

- $000 - 

Sales  revenue  . 546,467  531,475 

Income  after  operating  exps.  5,605  4,881 

Net  before  income  taxes  ....  2,749  2,166 

Net  inc.  (excl.  extra,  items)  951  781 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $0.22  $0.15 

Including  extra,  items  .  0.38  0.31 

Common  dividends  declared  .  0.12  0.18 

- $000 - 

Cash  .  2,083  1,703 

Total  current  assets  .  70,078  64,400 

Prop.,  plant  &  equip,  (net)  .  12,269  13,070 

Total  assets  .  83,357  77,993 

Current  loans  payable  . .  19,716  17,700 

Long-term  debt  .  6,746  8,113 

Shareholders’  equity  .  13,394  12,873 

Working  capital  .  12,965  13,087 


Fiscal  Net  Earns,  per 

Year  Sales  Income*  com.  sh. 

1973  .  $546,466,700  $951,000  $0.22 

1972  .  531,474,500  781,300  0.15 

1971  .  434,222,859  820,059  0.17 

1970  .  413,933,730  1,571,478  0.43 

1969  .  388,904,304  1,682,057  0.51 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


Lord's  Chemists  Limited 

Head  Off.  —  175  Midwest  Rd., 

Scarborough,  Ont.  Trans.  Agent  —  Ster¬ 
ling  Trusts  Corporation,  Toronto. 

Company  —  (Ont.  1960).  Through  its 
wholly  owned  subsidiaries  operates  a 
chain  of  drug  and  health  and  beauty  aid 
stores  under  the  name  “Lord’s  Super¬ 
value  Pharmacies”  in  Ontario  and  the 
Maritimes. 

Receivership  —  In  Apr.,  1974,  Peat, 
Marwick,  Mitchell  &  Co.  of  Toronto  ap¬ 
pointed  interim  receiver  of  co.  Plan  of  fi¬ 
nancial  reorganization  to  be  determined 
and  submitted  to  creditors  in  mid-1974. 

Directors  and  officers  of  co.  benefi¬ 
cially  own  13.5%  of  the  co.’s  o/s  com.  shs. 

Directors  —  S.  D.  Garshowitz,  chm.  & 
pres.;  J.  C.  Richardson,  Waterloo,  Ont.; 
Norman  Sky,  A.  G.  Bowers,  Toronto; 
Heiiry  Katz,  Dundas,  Ont.;  L.  A.  Semple, 
Winsloe,  P.E.I.;  Vice-pres.  —  R.  L.  Bro¬ 
derick,  M.  Kerzner,  M.  Rubin,  R.  S. 
Weiss.  Sec.  —  Maureen  Sossin. 

Capital  Stock — Author.  Outstand.  Par 
Common  1,000,000  sh.  200,000  sh.  n.p.v. 

Dividends  —  None  paid. 

Long-Term  Debt  —  9%  Convert.  S.F. 
Debs.,  Ser.  A  —  Dated  Dec.  15,  1972;  due 
Dec.  15,  1979.  Int.  June  and  Dec.  15.  Au¬ 
thor.,  issued  and  o/s  $1,500,000. 

Redeem,  at  106  to  Dec.  15,  1973;  pre¬ 
mium  decreasing  1%  p.a.  to  Dec.  15,  1978; 


thereafter  at  par,  Pl  acer,  int.  m  each 
case.  S.f.  to  retire  $150,000  on  Dec.  15, 
1975  and  $250,000  in  each  of  the  yrs.  1976- 

78  incl.  • 

Each  $1,000  principal  amt.  convert,  into 
130  com.  shs.  (approx.  $7.70  per  sh.)  to 

Dec.  15,  1979.  „  x  ^  .. 

Trustee  —  Sterling  Trusts  Corporation. 

Other  long-term  debt  o/s  at  Jan.  31, 
1973,  consisted  of  $53,318  in  5%-8%  mtges. 
and  notes  payable  to  July  2,  1978. 

Wholly  Owned  Subsidiaries  —  Lords 
Supervalue  Pharmacies  Ltd.;  Lords  Su- 
pervalue  Pharmacies  (Nova  Scotia)  Lite!.; 
Lord’s  Supervalue  Pharmacies  (New 
Brunswick)  Ltd.;  Lord’s  Supervalue 
Pharmacies  (P.E.L)  Ltd.;  Keen  Holdings 
Ltd.;  Vanguard  Discount  Prescription 

CamrinO  T  .Tfl 


LORD’S  CHEMISTS 


Period: 

Soles  •  •  •  •  •  •  •  •  •  • •••••••••••*•  • 

Income  after  operating  exps. 
Net  before  income  taxes  .... 

Net  income  . 

Earnings  per  common  share 
Common  dividends  declared  . 

Inventories  . 

Total  current  assets  . 

Prop.,  plant,  equip,  (net)  .. 

Total  assets  . . 

Current  loans  payable  . 

Long-term  debt  . 

Shareholders’  equity  . 

Working  capital  . 


LIMITED 

9  mos.  12  mos. 
ended  ended 

Jan.  31  Apr.  30 
1973  1972 

- $000  - 

7,590  9,382 

297  363 

82  124 

42  65 

$0.30  $0.51 

nil  nil 

-  $000  - 

2,948  2,389 

3,109  2,472 

885  850 

4,068  3,338 

215  279 

1,500  1,223 

1,038  618 

1,688  1,065 


*Nlaher  Shoes  Limited 

Head  Off.— 144  Front  St.  W.,  Toronto, 
Ont.  Trans.  Agent  —  The  Canada  Trust 
Co.,  Toronto,  Montreal  and  Vancouver. 
Listed  —  T.  . 

Company  (Ont.  1965) .  Co.  and  subsidi¬ 
ary  conduct  a  retail  shoe  business 
through  approx.  200  outlets  in  Ontario, 
British  Columbia  and  Nova  Scotia. 

Purchase  Offer  —  In  Apr.,  1974, 
Grafton  Group  Ltd.  (which  see)  agreed 
to  acquire  from  Rendellhall  Investments 
Ltd.  146,275  com.  shs.  (69.7%  int.)  of  Ma¬ 
her  Shoes  on  basis  of  $46  cash  and  $50 
principal  amt.  of  7%  conv.  debs,  for  each 
two  Maher  Shoes  held.  The  debs,  will  be 
conv.  into  Grafton  shs.  at  $30  per  sh. 
Grafton  Group  intends  to  acquire  re¬ 
maining  co.  shs.  on  same  basis. 

Directors  —  D.  G.  Willmot,  chm.,  King 
City,  Ont.;  T.  P.  Wilson,  pres.;  G.  F. 
Travelle,  sec.;  L.  R.  Chester,  J.  R.  South, 
Toronto;  E.  H.  Orser,  Montreal.  Vice- 


MAHER  SHOES  LIMITED 

(Consolidated  statements) 


Years  Ended  Dec.  31: 

Sales  . 

Income  after  oper.  exps.  . .  . 
Net  before  income  taxes  . .  . 
Net  inc.  (excl.  extra,  items) 
Earnings  per  common  share: 
On  net  inc.  (excl.  extra,  items) 

Including  extra,  items  . 

Common  dividends  declared  . 


1973  1972 


- $000 

24,981 

20,573 

2,533 

2,225 

1,783 

1,626 

892 

826 

$3.80 

$3.48 

3.80 

5.90 

0.80 

0.74 

- $000 


Cash  &  equivalent  .  93  376 

Total  current  assets  .  7,784  5,406 

Prop.,  plant,  equip,  (net)  ...  3,388  2,932 

Total  assets  .  11,512  8,638 


Current  loans  pay.  . 
Long-term  debt  . .  . 
Shareholders’  equity 


3,069  1,121 
1,325  1,418 
5,237  4,591 


Working  capital 


3,027  2,890 


Fiscal  Net  Earns,  per 

Year  Sales  Income*  com.  sh. 

1973  .  $24,981,000  $892,000  $3.80 

1972  .  20,573,000  826,000  3.48 

1971f  .  16,697,000  704,000  2.94 

1970  .  14,979,000  604,173  2.55 

1969  unstated  580,648  2.43 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 

til  mos.  period  due  to  change  of  fiscal  year- 
end. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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T^lv5  ~TLi>  ^;.,?-hillips’  R-  c-  Wilson. 
Treas.  —  J.  R.  Gillies. 

st°ck— Author.  Outstand.  Par 
60c  Pref.  156,675  sh.  156,666  sh  n.p.v 

Com.  400,000  sh.  209,900  sh.  n.p.v. 

Pref.  Entitled  to  60c  per  sh.  p.a.  cum. 
from  July  1,  1965.  Nonredeemable. 
share11111011  —  Entitled  to  two  votes  per 

Dividends  —  Pref.:  Divds.  of  60c  p.a. 
pd.  regularly  quarterly.  Common:  Rate  of 
OUc  p  a,  pay.  quarterly,  estab.  with  20c 
per  sh.  pd.  Jan.  2,  1973.  Com.  divds. 
dared  for  recent  fiscal  years: 


der 


1965 

1966 

1967 

1968 

1969 
Long 


Term 


0.288 
0.46 
0.48 
0.54 
0.62 
Debt  — 


1970 

1971 

1972 

1973 


0.70 

0.72 

0.74 

0.80 


S.F.  Deben¬ 


tures,  Series  A  —  Dated  Apr.  “if  1965;  due 
£pri^19£7vJfs.ued  $1,750,000;  o/s  at  Dec. 
31,  1973,  $1,325,000.  Privately  placed.  In¬ 
terest  rate  increased  from  6y4%  in  1973. 

Wholly  Owned  Subsidiary  —  Copp  The 
Shoe  Man  Limited. 


\ 


Marche  Union  Inc. 


Head  Off.  —  10550  Parkway  Blvd., 
Montreal  437,  Que.  Trans.  Agent  —  Can¬ 
ada  Trust  Co.,  Halifax,  Montreal,  Toronto, 
Wmmpeg,  Calgary  and  Vancouver.  Listed 
—  M. 


Company  —  (Que.  1958).  Operates  35 
retail  food  markets,  of  which  24  are 
wholly  owned  and  the  balance  comprises 
the  Spot  and  Buywell  group,  plus  a 
warehouse,  all  located  in  the  greater 
Montreal  area,  St.  Jean,  Granby,  Val- 
leyfield  and  Levis,  Que. 


In  late  1972,  a  proposal  by  the  Oshawa 
Group  Limited  to  acquire  the  o/s  com. 
shs.  of  the  co.  at  $4.75  per  sh.  was  with¬ 
drawn. 


In  early  1973,  Elm  Corp.  of  Montreal 
acquired  163,071  com.  shs.  (21.7%)  plus  a 
five  year  option  to  acquire  a  further 
21.7%  mterest  (approx.) 

Directors  —  D.  S.  Litvack,  pres.;  M.  J. 
Litvack,  exec,  vice-pres.;  Sam  Rotstein, 
vice-pres.;  L.  A.  Litvack,  Yvon  Simard, 
Pierre  Des  Marais,  Montreal;  Pasquale 
Gattuso,  H.  L.  Litvack,  Hampstead,  Que.; 
Jack  Litvack.  Sec.-Treas.  —  R.  S.  Litvack. 
Vice-pres.  —  Bruno  Figluzzi.  Compt.  — 
J.  S.  Vegso. 

Capital  Stock— Author.  Outstand.  Par 
Com.  1,000,000  sh.  750,820  sh.  n.p.v. 

Dividends  —  None  paid. 

Long-Term  Debt  —  O/s  at  March  31, 
1973,  $337,500  in  a  bank  term  loan  with 
int.  at  prime  plus  1%%  due  $50,000  p.a. 

Affiliated  Co.  —  Spot  Supermarkets 
Corp. 


MARCHE  UNION  INC. 

(Unconsolidated  statements) 

Mar.  31  Apr.  1 


Years  Ended:  1973  1972 

- $000 - 

Sales  .  35,136  33,775 

Income  after  oper.  exps.  .  .  .  (1184  960 

Net  before  income  taxes  .  .  .  d706  539 

Net  income  .  d372  280 

Earnings  per  common  share  d$0.50  $0.38 

Common  dividends  declared  .  nil  nil 


- $000 - - — 

Cash  &  equivalent  .  19  342 

Total  current  assets  .  4,282  3,122 

Prop.,  plant,  equip,  (net)  . .  .  3,438  2,552 

Total  assets  .  7,720  5,673 

Current  loans  pay.  .  748  132 

Long-term  debt  .  338  - 

Shareholders’  equity  .  2,935  3,281 

Working  capital  .  2  990 


Fiscal  Net  Earns,  per 

Year  Sales  Income*  com.  sh. 

1973  .  $35,136,245  d$371,516  <1$0.50 

1972  .  33,775,374  279,714  0.38 

1971  .  32,820,851  285,306  0.38 

1970  .  30,266,048  365,292  0.49 

1969  .  28,078,654  530,102  0.71 


*As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


Marches  d’Aliments  Metro  Ltee 

Head  Off.  —  9205  Notre  Dame  St.  E., 
Montreal,  Que. 

Company  —  (Que.  1947).  Operates  as  a 
co-operative  in  the  wholesale  grocery 
business,  serving  280  stores  within  350 
miles  of  Montreal. 

During  fiscal  1971-72,  name  of  co. 
changed  from  Les  Marches  d’Aliments 
Metro  LaSalle  Ltee  to  present  form. 

Directors  —  J.  C.  Messier,  pres.,  Mont¬ 
real;  Laurent  Daoust,  vice-pres.,  Val- 
leyfield,  Que.;  Gaston  Tougas,  sec. -treas., 
Montreal;  Marcel  Beaulieu,  Gilles  Mer- 
cille,  Raymond  Lemieux,  M.  R.  Guertin, 
Roger  Gaboury,  Claude  Varin.  Man.  dir. 
—  Robert  Tetreault.'  Vice-pres.  —  Guy 
Mantais,  J.  L.  Faucher,  Rene  Soucy. 

Capital  Stock — Author.  Outstand.  Par 
Pref-  .  6,000  sh.  3,402  sh.  $200 

Class  A  400  sh.  246  sh.  n.p.v. 

Class  B  100  sh.  13  sh.  n.p.v. 

Pref.  —  Has  no  preference  as  to  divi¬ 
dends.  Redeemable  at  par;  nonvoting. 

Dividend  —  None  paid. 

Long-Term  Debt  —  9V2%  First  Mort¬ 
gage  Bonds,  Series  A  —  Dated  Oct.  1 
1971;  Due  Oct.  1,  1986.  Int.  April  and  Oct! 
1.  Author,  and  issued  $1,200,000;  o/s  at 
Nov.  24,  1973,  $1,050,000. 

Trustee  —  Trust  General  du  Canada. 

Wholly  Owned  Subsidiaries  —  Les  Pro¬ 
motions  Grand  Prix  Inc.;  Super  Marches 
Metro  Inc. 


MARCHES  D’ALIMENTS  METRO  LTEE 


Years  Ended: 

Gross  sales  . 

Net  before  income  taxes 
Net  income  . , . 

Certificates  . 

Total  current  assets  . 

Prop.,  plant,  equip,  (net)  . .  . 

Total  assets  . 

Current  loans  payable  . 

Long-term  debt  . 

Shareholders’  equity  . 

Working  capital  . 


Nov.  24 

Nov.  25 

1973 

1972 

131,773  - 

112,620 

69 

70 

48 

48 

nil 

500 

9,774 

8,235 

2,744 

2,699 

12,902 

11,209 

700 

75 

975 

1,050 

1,682 

1,621 

2,256 

2,261 

Maritime  Accessories  Limited 

Head  Off.— 7035  Chebucto  Rd.,  Halifax, 
N.S.  Trans.  Agent  —  Canada  Permanent 
Trust  Co.,  Halifax. 

Company— (N.S.  1924).  Wholesale  dis¬ 
tributor  of  automotive  supplies,  paint, 
household  and  industrial  appliances 
through  6  branches  in  the  Atlantic  Prov¬ 
inces.  Also  has  automotive  machine  shop 
in  Moncton,  N.B. 

Neptune  Enterprises  holds  91%  pfce., 
shs.. and  96%  com.  shs.  of  co. 

Directors — G.  A.  MacDonald,  pres.;  M. 
G.  Nieforth,  vice-pres.  &  gen.  mgr.;  R.  V. 
Swetnam,  vice-pres.,  Halifax;  H.  C.  Rob¬ 
erts,  vice-pres.;  A.  W.  Smith,  sec.;  J.  Hurst, 
treas.;  F.  M.  Covert,  J.  W.  E.  Mingo,  R. 
Thornhill,  J.  Fiske,  Halifax;  G.  J.  Rooney, 
Saint  John,  N.B.;  W.  Sobey,  Stellarton, 
N.S.;  H.  C.  Herder,  St.  John’s,  Nfld. 

Capital  Stock — Author.  Outstand.  Par 
Pfce.  50,144  sh.  49.994  sh.  $10 

Common  100,000  sh.  100,000  sh.  $2 

Pcfe. — Entitled  to  60c  per  sh.  p.a.  cum.; 
after  40c  pd.  on  the  com.  participates  sh.- 
for-sh.  to  extent  of  further  10c.  Redeem, 
at  $10.25.  Non-voting  unless  8  quarterly 
divds.  in  arrears  when  1  vote  per  sh. 
S.f.  entitled  to  20%  net  income  for  preced¬ 
ing  fiscal  year  after  divds.,  provided  net 
income  exceeds  $100,000. 

Dividends  —  Pfce.  —  Entitled  to  60c  p.a. 
cum.  Paid  regularly  quarterly  from  July 
15,  1956  (initial)  to  Apr.  15,  1963,  inch; 
subsequent  payments  deferred.  At  Dec. 
31,  1973,  arrears  were  $6.30  per  sh.  Com¬ 
mon — None  pd. 

Bank  loans  o/s  at  Dec.  31,  1972,  totaled 
$272,000. 

Previous  Long-Term  Debt — 5^%  S.F. 
Debs.:  Dated  Apr.  15,  1956;  due  Apr.  15, 
1971.  Author,  and  issued  $500,000;  o/s  at 
Dec.  31,  1970,  $172,000.  Redeemed  1971  at 
par. 

Trustee — Canada  Permanent  Trust  Co. 


Marshall  Wells  Limited 

Head  Off.  —  1395  Ellice  Ave.,  Winni¬ 
peg,  Man. 

Company  —  (Dorn.  1957).  Engaged  in 
wholesale-retail  hardware  business  in 
Western  Canada.  Subsidiaries  manufac¬ 
ture  paint  and  hold  undisclosed  proper¬ 
ties. 

By  agreement  dated  Dec.  2,  1972,  all  o/s 
shs.  of  co.  acquired  by  Fields  Stores  Ltd. 
(which  see)  for  $7,578,653. 

Directors:  —  S.  J.  Coppinger,  pres.;  J.  I. 
Whitford,  vice-pres.  &  treas.;  D.  D. 
Bailey,  vice-pres.,  Winnipeg;  Joseph 
Segal,  C.  F.  Graves,  Morley  Koffman, 
Vancouver. 

Capital  Stock— Author.  Outstand.  Par 
6%  2nd  Pref.  133,665  sh.  133,665  sh.  $5 
Common  400,000  sh.  400,000  sh.  n.p.v. 

Long-Term  Debt  —  6V2%  S.F.  Debs.  Ser. 
A  (Int.  rate  changed  from  6%  effective 
Aug.  1,  1973).  Dated  May  15,  1957;  due 
May  15,  1982.  Interest  May  and  Nov.  15. 
Author,  and  issued  $7,500,000;  o/s  at  Jan. 
26.  1974,  $2,914,000. 

Redeem,  at  103.25  to  May  15,  1969; 
thereafter  premium  declining  y4  of  1% 
p.a.  to  1981;  thereafter  at  par.  S.f.  to  retire 
$300,000  p.a.  to  1981. 

Secured  by  first  floating  charge  on  un¬ 
dertaking  property  and  assets  of  co 

Trustee  —  National  Trust  Co. 

Subsidiaries  —  Marshall  Wells  Paints 
Ltd.;  Marmac  Products  (1957)  Ltd.  (in¬ 
active);  Marshall  Wells  Realty  Ltd. 

Accounts  —  Consolidated  with  accts.  of 
Fields  Stores  Ltd. 


McDonald’s  Corporation 


Head  Off.  —  One  McDonald’s  Plaza, 
Oak  Brook,  Ill.  60521.  Trans.  Agents  — 
Royal  Trust  Co.,  Toronto;  American  Na¬ 
tional  Bank  and  Trust  Co.,  Chicago. 
Listed  —  T,  N,  MW,  PBW,  P,  D. 

Company  —  (Del.  1965).  Develops,  op¬ 
erates  or  licenses,  and  services  a  system 
of  over  2600  self-service  restaurants  in 
the  United  States,  Canada  and  elsewhere. 

R.  A.  Kroc  beneficially  held  7,148,527 
com.  shs.  (18.3%  int.)  as  at  Mar.  31,  1973. 

Directors  —  R.  A.  Kroc,  chm.  &  chief 
exec,  off.;  F.  L.  Turner,  pres.  &  chief  ad¬ 
min.  off.;  R.  J.  Boy lan,  sr.  exec,  vice- 
pres.  &  treas.;  D.  G.  Lubin.  J.  R.  Simplot, 
A.  P.  Stults,  D.  B.  Wallerstein.  Exec. 
Vice-pres.’s  —  S.  J.  Barnes,  G.  B.  Cam¬ 
eron,  C.  J.  Lynch.  Jr.,  J.  C.  Schnindler, 
E.  H.  Schmitt,  P.  D.  Schrage.  Exec.  Vice- 
pres.  &  Cont.  —  Gerald  Newman.  Vice- 
pres.  &  sec.  —  D.  P.  Horowitz. 

Capital  Stock* — Author.  Outstand.  Par 
6%  Pref.  300,000  sh.  3,303  sh.  n.p.v. 
Com.  $100,000,000  sh.  38,651,473  sh.  n.p.v. 

*As  at  Dec.  31,  1972. 

tOf  which  a  maximum  of  3,698,066  shs. 
reserved  as  follows:  2,279,070  for  con¬ 
version  of  pref.  shs.  513,854  shs.  for  op¬ 
tions  and  905,142  shs.  for  purchase  agree¬ 
ment. 

6%  Pref.  —  Entitled  to  $60  per  sh.  p.a., 
cum.  Convertible  into  com.  stk.  at  various 
rates.  One  vote  per  sh. 

Common  —  One  vote  per  sh. 

Capital  Changes  — •  Com.  shs.  split  as 
follows:  3-for-2  on  Apr.  18,  1966;  2-for-l 
on  May  7  1968  and  May  23,  1969;  3-for-2 
on  June  11,  1971  and  2-for-l  on  June  5, 
1972. 


Dividends  —  6%  Pref.  —  $60  per  sh. 

p.a.  pd.  regularly.  Com.  —  None  paid. 

Long  Term  Debt  —  As  at  Dec.  31,  1972, 
co.  had  o/s  $116,959,000  incl.  $63,406,000 
mtges,  and  notes,  $23,189,000  interim 
loans;  $17,000,000  revolving  credit;  $12,- 
674,000  equipment  purchases  and  $690,000 
other  long  term  debt. 

Accounts  —  Consol,  balance  sheet  as 
at  Dec.  31,  1972,  showed  total  assets  of 
$422,152,000  of  which  $81,340,000  was  cur¬ 
rent  incl.  $27,555,000  cash  and  deposit  cer¬ 
tificates.  Fixed  assets  after  deprec. 
amounted  to  $293,450,000.  Current  liabs. 
were  $71,400,000;  long  term  debt  $116,959,- 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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000  and  deferred  income  taxes  $8,359,000. 
Shareholders’  equity  was  $201,940,000. 

Consol,  net  income  for  the  year  ended 
Dec.  31,  1972  was  $36,255,000  or  94c  per  sh. 
compared  with  $26,195,000  or  69c  per  sh. 
for  the  previous  fiscal  year.  Revenues 
were  $385,179,000  against  $290,625,000. 


McFarlane  Son  &  Hodgson  (Limited) 

Head  Off.  —  200  Deslauriers  St.,  St. 
Laurent,  P.Q.  Trans.  Agent  —  Royal 
Trust  Co.,  Montreal,  Vancouver  and  To¬ 
ronto  (6V2%  pref.). 

Company  —  (Dom.  1907).  Wholesalers 
of  fine  papers  and  commercial  stationery. 
Co.  services  principally  Quebec,  Eastern  , 
Ontario  and  the  four  Atlantic  Provinces. 

Directors  —  J.  R.  Hughes,  chm.;  R.  C. 
Denver,  pres.;  Montreal;  G.  K.  Trim,  1st 
vice-pres.,  Magog,  P.Q.;  R.  K.  English, 
vice-pres.  &  gen.  mgr.;  Hazen  Hansard, 
K.  B.  Robertson,  Montreal;  R.  W.  Denver. 
Sec.-Trea^.  — -  M.  B.  Cockerline. 

Capital  Stock- — Author.  Outstand.  Par 
6V2%  cum.  1st  pref.  12,000  sh.  11,273  sh.  $50 
l1/>%  noncum. 

2nd  pref.  8,000  sh.  7,500  sh.  $50 

Class  A  100,000  sh.  100,000  sh.  n.p.v. 

Class  B  10,000  sh.  1,000  sh.  n.p.v. 

6V2%  1st  Pref.  —  Entitled  to  cum. 
divds.  of  614%  ($3.15)  p.a.  Redeem,  or 
purchaseable  at  $52.50  to  Dec.  31,  1971 
mcl.)  $52  to  Dec.  31,  1975  incl.;  $51.50  to 
Dec.  31,  1979  and  thereafter  at  $51.  On 
liquidation  entitled  to  par.  Non-voting, 
unless  8  quart,  divds.  in  arrears,  when 
one  vote  per  sh.,  and  as  a  class  to  elect 
one  director.  Annual  purchase  fund  re¬ 
tires  2%  of  aggregate  o/s  1st  pref.  sh. 

1V2%  2nd  Pref.  —  Entitled  to  non-cum. 
divds.  of  1(4%  (75c)  per  sh.  p.a.  In  addi¬ 
tion,  entitled  to  a  further  4%%,  to  be 
paid  at  discretion  of  directors.  Non-vot¬ 
ing,  unless  divds.  for  two  consecutive 
years  in  arrears,  when  one  vote  per  sh. 
Redeem,  at  par  if  no  1st  pref.  sh.  o/s. 

Class  A  —  Entitled  to  non-cum.  divds. 
of  lc  p.a.  Shares  equally  with  cl.  B  in 
any  further  divds.  declared;  shares 
equally  with  cl.  B  in  winding  up  of  co. 
Non-voting,  unless  divds.  for  two  con¬ 
secutive  years  in  arrears,  when  one  vote 
per  sh. 

Class  B  —  One  vote  per  sh.  Shares 
equally  in  divds.  with  cl.  A,  subject  to  lc 
pd.  on  cl.  A  sh.;  also  share  equally  in 
winding  up  of  co. 

Dividends  —  614%  1st  Pref.  —  $3.25  p.a. 
cum.  pd.  regularly  Feb.,  May,  Aug.  and 
Nov.  114%  2nd  Pref.  Rate  $3  p.a.  pay. 
quarterly  estab.  with  75c  pd.  Nov.  30, 
1966.  Cl.  A  —  30c  pd.  Nov.  30,  1973;  15c 
pd  Nov.  30,  1972  and  Nov.  30,  1971;  12c 
pd.  Nov.  30.  1970:  7c  pd.  Nov.  30.  1969;  5c 
pd.  Nov.  30,  1968;  lc  annually  in  Nov., 
1963-67,  incl.  Extra  5c  pd.  Nov.  30,  1972. 
Cl.  B  —  29c  pd.  Nov.  30,  1973;  14c  pd. 
Nov.  30,  1972  and  Nov.  30.  1971;  11c  pd. 
Nov.  30,  1970;  8c  pd.  Nov.  30,  1969;  5c  pd. 
Nov.  30,  1968.  Extra  5c  pd.  Nov.  30,  1972. 


^Metropolitan  Stores  of  Canada  Limited 

Head  Off,  —  1370  Sony  Place,  Winni¬ 
peg,  Man.  R3C  3C3.  Exec  Off.  —  3075 
Trans-Canada  Highway,  Pointe  Claire 
700,  Que.  Trans.  Agent  —  National  Trust 
Co.  Ltd.,  Montreal,  Toronto,  Winnipeg, 
Calgary,  Vancouver.  Listed  - —  T,  M. 

Company  —  (Dom.  1961).  Directly  and 
through  subsidiaries  operated  180  stores 
at  Jan.  31,  1974,  incl.  30  junior  depart¬ 
ment  stores  operated  by  Greenberg 
Stores  Ltd.,  and  62  stores  operated  by 
Saan  Stores  Ltd. 

General  Distributors  of  Canada  Ltd. 
holds  approx.  53.6%  of  the  o/s  common 
stock. 

Directors  —  A.  D.  Cohen,  chm.;  S.  N. 
Cohen,  vice-chm.;  Winnipeg;  M.  M.  Co¬ 
hen,  pres.,  Montreal;  G.  R.  Hunter,  Edson 
Boyd,  Winnipeg;  Michael  Greenberg,  M. 
L.  Greenberg,  Montreal,  Que.;  F.  N. 


Hughes,  Edmonton;  J.  H.  Unger,  Pom- 
pano  Beach,  Fla.  Vice-pres.  s  Norman 
Radun,  R.  P.  Fraser.  Compt.  —  Murray 
Heselton.  Sec.  —  S.  R.  Lyon. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  shares  450,918  sh. 

1961  series  Jnn’mS  S£' 

1967  series  100,918  sh. 

Common  4,500,000  sh.  2,559,163  sh.  n.p.v. 

$1.30  Pref.  1961  Series  —  Entitled  to 
cum.  divds.  $1.30  per  sh.  p.a.  Redeem  at 
$21  25  per  sh.;  same  in  voluntary  liquida¬ 
tion,  par  if  enforced.  Nonvoting  unless  4 
half-yearly  divds.  in  arrears  when  en¬ 
titled  to  one  vote  per  sh.  Annual  s.f.  re¬ 
tires  lesser  of  2%  of  aggregate  value  of 
all  Series  pref.  issued,  or  10%  of  consol, 
net  earnings  after  pref.  divds.  for  all 
series 

$1.30  Pref.  1967  series  —  Provisions 
same  as  1961  series  except  shs.  redeem¬ 
able  at  $21.25  to  Nov.  1,  1978;  thereafter 
at  $21  per  sh.  to  Nov.  1,  1978;  thereafter 
at  $20.50  per  sh. 

Common  —  One  vote  per  sh. 

Options  —  O/s  at  Jan.  31,  1974,  to  buy 
45,600  com.  shs.  at  $16.20  to  $19.69  per  sh. 
prior  to  1978. 

Capital  Changes  —  By  S.L.P.  July  29, 
1971,  com.  shs.  subdivided  on  3-for-l 

^Dividends  —  $1.30  Pref.  1961  Ser.  — 
Entitled  to  $1.30  p.a.  cum.  from  May  1, 
1961;  pd.  regularly,  s.a.  May  and  Nov.  1. 
$1.30  Pref.  1967  Ser.  —  Entitled  to  $1.30 
p.a.  cum.  from  May  1,  1968;  at  that  time 
pd.  55c  per  sh.  (accruing  from  Dec.  1, 
1967).  Pd.  s.a.  May  .and  Nov.  1.  Com.  — 
present  rate  30c  per  sh.  p.a.  pay.  s.a.,  es¬ 
tab.  with  15c  pd.  Feb.  21,  1974.  Pre¬ 
viously,  12c  per  sh.  pd.  Feb.  12  and  Aug. 
21,  1973;  10c  pd.  Feb.  21  (initial)  and 
Aug.  21,  1972. 

Long-Term  Debt  —  6^4%  First  Mtge. 
S.F.  Bonds,  Series  A:  Dated  May  1,  1961; 
due  Feb.  1,  1984.  Int.  Feb.  and  Aug.  1. 
Auth.  $12,000,000;  issued  $6,500,000;  o/s 
Jan.  31,  1974,  $3,641,000. 

Redeem,  at  10614  after  Feb.  1,  1971  and 
on  or  before  Feb.  1,  1972;  thereafter  pre¬ 
mium  decreasing  !4  of  1%  to  Feb.  1,  1982; 
thereafter  at  par.  Non-callable  except  for 
s.f.  below  614%  p.a.  S.f.  to  retire  $155,000 
bonds  on  Feb.  1,  1964;  thereafter  annual 
amounts  increasing  to  $54,000  on  Feb.  1, 
1984. 

Secured  by  a  fixed  mtge.  on  fixed  as¬ 
sets  and  a  first  floating  charge  on  all 
other  assets. 

Trustee  —  Montreal  Trust  Co. 

6?4%  20-year  Mtge.  Loan  • —  Matures  in 
equal  monthly  instalments  of  $3,759 
(principal  and  interest).  O/s  at  Jan.  31, 
1974,  $330,664. 

6%  Mtge.  —  O/s  at  Jan.  31,  1974,  $60,- 
000,  due  $20,000  p.a. 

Greenberg’s  Dept.  Stores  (1962)  Ltd.  — 
O/s  at  Jan.  31,  1974,  $80,000  in  5%  unse¬ 
cured  notes  due  $40,000  p.a.  to  1975. 

Wholly  Owned  Subsidiaries  —  Saan 
Stores  Ltd.;  Greenberg  Stores  Ltd. 


METROPOLITAN  STORES  OF  CANADA  LTD. 


Years  Ended  Jan.  31:  1974  1973 

- $000  - 

Sales  .  96,439  87,153 

Income  after  operating  exps.  9,905  8,961 

Net  before  income  taxes  ....  7,702  6,892 

Net  income  .  3,863  3,654 

Earnings  per  common  share  $1.40  $1.31 

Common  dividends  declared  .  0.27  0.22 


Cash  . 

Total  current  assets 
Prop.,  plant,  equip,  (net) 

Total  assets  . 

Current  loans  payable  . . 

Long-term  debt  . 

Shareholders’  equity  . . . 

Working  capital  . 

Fiscal 


Year  Sales 

1974  .  $96,439,000 

1973  .  87,153,000 

1972  .  75,682,000 

1971  .  68,974,551 

1970  .  64,659,238 


- r  $000  - 

250  469 

19,375  16,002 

20,333  19,145 

42,862  38,220 

1,337  1,170 

4,028  5,037 

*  26,983  24,375 

8,247  7,866 

Net  Earns,  per 

Income*  com.  sh.» 

$3,863,000  $1.40 

3,654,000  1.31 

2,873,000  1.00 

2,194,936  0.73 

2,018,369  0.65 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 

■Adjusted  for  stock  split  in  1971. 


Mid  Industries  and  Explorations  Limited 

Head  Off.  -  1010,  615  Dorchester  Blvd 
W.,  Montreal  101,  Que.  Exec.  Off  -  110 
rhiirf’h  St  Toronto,  Ont.  M5C  ZLxb. 
Trans.  Agent  -  Royal  Trust  Co.,  Mont¬ 
real  Toronto.  Listed  —  M. 

Company  —  (Que.  1956).  Engaged  in 
the  selling,  leasing  and  servicing  of  mo¬ 
tor  vehicles,  primarily  in  Windsor  and 
Toronto.  Also  holds  invest,  interest  m 
certain  oil  and  gas  lands  m  Alberta. 

Name  changed  from  Mid  Industries 
Limited  in  Sept.,  1971,.  and  previously 
from  Mid  Chibougamau  Mmes  Ltd.  on 

Sept.  29,  1970.  ,  .  , 

Dinvest  Management  Co.  Ltd.  holds  a 
50.2%  int.  in  the  co. 

Directors  —  W.  G.  Dingwall,  pres.  & 
chief  exec,  officer;  J.  R.  Shemilt  A.  D. 
Patterson,  Toronto;  Stewart  McKeough, 
Cedar  Springs,  Ont.;  H.  S  Tennant,  Lon¬ 
don,  Ont.;  R.  J.  Girard,  Windsor;  N.  M. 
Shaw,  Montreal.  Vice-pres.  &  treas.  —  J. 
T.  Mulligan.  Sec.  —  R.  I.  Martm 

Capital  Stock— Author.  Outstand.  Par 
Common  7,500,000  sh.  5,000,000  sh.  n.p.v. 

Capital  Change  —  In  1972  author,  cap. 
incr.  by  2,500,000  shs. 

Dividends  —  Capital  distribution  of  lc 
per  sh.  pd.  June  1,  1973  and  Dec.  14,  1973, 
and  June  3,  1974. 

Long-Term  Debt  —  O/s  at  Dec.  31, 
1973,  totaled  $3,900,359  incl.  $286,276  cur¬ 
rent  portion. 

Wholly  Owned  Subsidiaries  —  Ding¬ 
wall  Ford  Sales  Ltd.;  Windsor  Car  Rent¬ 
als  Ltd.;  Sherway  Ford  Truck  Sales 
(1972)  Ltd.;  Mid  Services  Ltd.  (formerly 
•  Red  Barn  System  (Western)  Ltd.) ;  So- 
ciete  Francaise  de  Cosmetologie  Ltee 


MID  INDUSTRIES  AND  EXPLORATIONS 
LIMITED 

(Consolidated  statements) 


Years  Ended  Dec:  31:  1973  1972 

. - $000 - 

Total  revenue  .  30,477  20,629 

Income  after  oper.  exps.  . . .  1,394  1,011 

Net  before  income  taxes  . .  .  620  395 

Net  inc.  (excl.  extra,  items)  291  197 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $0.06  $0.04 

Including  extra,  items  .  0.06  •  .  0.04 

Common  dividends  declared  .  t0.02  nil 

- $000 - 

Cash  &  equivalent  .  95  271 

Total  current  assets  .  5,664  5,369 

Leased  assets  . 3,235  1,929 

Prop.,  plant,  equip,  (net)  . . .  346  328 

Total  assets  . 10,041  8,422 

Current  loans  pay .  372  112 

Long-term  debt  . , .  3,900  2,717 

Shareholders’  equity  .  1,427  1,236 

Working  capital  . 1,203  1,012 


♦Restated  to  1973  basis. 
•(Capital  distribution. 


Muntz  Canada  Limited 

Head  Off.  —  1149  Pioneer  Rd„  Bur¬ 
lington,  Ont,  Trans.  Agent  —  National 
Trust  Co.  Ltd.,  Montreal,  Toronto,  Winni¬ 
peg.  Calgary  and  Vancouver. 

Company  —  (Dom.  1966).  Distributes 
and  sells  automobile  and  home  tape  play¬ 
ers,  tape  recorders,  radios,  speakers  and 
other  related  equipment  through  some 
186  outlets  across  Canada. 

David  Hoffman,  pres.,  beneficially 
holds  1,400,000  shs.  of  the  co. 

Directors  —  David  Hoffman,  pres., 
Hamilton;  Murray  Hoffman,  vice-pres., 
Toronto;  M.  A.  Gold,  sec. -treas.,  Dundas, 
Ont.;  E.  A.  Shaker,  Hamilton;  D.  M. 
Lyons,  Toronto.  Exec,  vice-pres.  —  R.  de 
V.  Yetzer. 

Capital  Stock* — Author.  Outstand.  Par 
8%  Pref.  400,000  sh.  400,000  sh.  $5 
Com.  4,000,000  sh.  1,800,000  sh.  n.p.v. 

*After  giving  effect  to  public  sale  in 
June,  1973,  of  400,000  8%  pref.  shs.,  400,000 
com.  shs.  and  400,000  warrants:  offered  in 
units  of  one  pref.  sh.,  one  com.  sh.  and 
one  warrant  at  $5.25  per  unit. 

8%  Pref.  —  Entitled  to  40c  p.a.,  non- 
cum.  Non-voting  unless  divds.  omitted  for 
2  yrs.,  when  entitled  to  one  vote  per  sh. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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Conv.  into  com.  stk.  on  sh.-for-sh.  basis 
Redeem,  on  or  after  Aug.  31.  1974  at  $5.50 
per  sh. 


Common  Entitled  to  one  vote  per  sh 

Warnmte  —  O/s  on  400,000  com.  shs! 
at  $1.50  per  sh.  to  June  1,  1976  incl 

-  Pref  -  Pd.  8c  per  sh.  on 
Oct.  1,  1973.  Com.  —  None  pd. 

Lohg  Term  Debt  —  As  at  Mar.  31,  1973, 
but  after  givmg  effect  to  public  financing 
m  June,  1973,  co.  had  o/s  $90,235  in  sun¬ 
dry  notes  and  mtges. 

Subsidiary  —  Muntz  Centre  Ltd. 
(wholly  owned). 

Accounts  —  Pro  forma  consol,  balance 
sheet  as  at  Dec.  31.  1972,  after  giving  ef¬ 
fect  to  public  financing  in  June,  1973, 
showed  total  assets  of  $4,398,012  of  which 
$3,845,548  was  current  incl.  $295,557  cash, 
f/x^d  assets  after  deprec.  amounted  to 
$286,465.  Current  liabs.  were  $1,869,580 
and  long  term  debt  $78,503.  Capital  stock 
was  $2,218,228  and  retained  earnings 
$231,701. 

Consol,  net  income  for  the  year  ended 
Dec.  30,  1972  Was  $80,180  on  sales  of  $5,- 
521.395  compared  with  $63,307  on  sales  of 
$2,611,313  for  the  previous  year.  For  the 
six  mos.  ended  June  30,  1973,  consol,  net 
loss  was  $67,375  on  sales  of  $3,459,094. 


Motorcade  Stores  Limited 

Head  Off.  —  201  Schell  Ave.,  Toronto 
10,  Ont.  Trans.  Agent  —  Canada  Trust 
Co.,  Toronto. 

Company  —  (Ont.  1956).  Distributes  au¬ 
tomotive  parts  and  accessories,  hardware 
and  sporting  goods  through  some  120 
dealers  and  approx,  four  company-owned 
stores  in  Ontario. 

M.  Winter,  pres.,  controls  over  50%  of 
o/s  shs. 

Directors  —  Martin  Winter,  pres.;  S.  E. 
Sykes,  sec.-treas.,  Toronto;  J.  Winter. 

Capital  Stock  —  Author.  Outstand.  Par 
Common  1.000,000  sh.  500,000  sh.  n.p.v. 

Dividends  —  None  pd. 

Long-Term  Debt  —  At  Nov.  30,  1973, 
co.  had  approx.  $40,000  in  mtges.  payable. 


MOTORCADE  STORES 

LTD. 

Years  Ended  Nov.  30: 

1972  ' 

1971 

- $000- 

Sales  . 

2,426 

2,215 

Income  after  operating  exps. 

f8 

7 

Net  before  income  taxes  .... 

5 

20 

Net  inc.  (excl.  extra,  items) 

3 

17 

Earnings  per  common  share 

$0.01 

$0.03 

Common  dividends  declared  . 

nil 

nil 

- $000- 

Cash  . 

42 

41 

Total  current  assets  . 

923 

836 

Prop.,  plant  &  equip,  (net)  . 

115 

122 

Total  assets  . 

1,142 

1,062 

Current  loans  payable  . 

237 

174 

Long-term  debt  . 

45 

49 

Shareholders’  equity  . 

562 

500 

Working  capital  . 

329 

324 

Fiscal  Net  Earns,  per 

Year  Sales  Income*  com.  sh. 

1972  .  $2,426,410  $2,626  $0.01 

1971  .  2,214,880  16,758  0.03 

1970  .  1,655,653  24,986  0.05 

1969  .  1,523,716  d7,586  d0.02 

1968  .  1,527,691  34,752  0.07 


•As  reported  originally,  without  restatement. 


^National  Grocers  Company,  Limited 

Head  Off.  —  400,  32  Front  St.  W.,  To¬ 
ronto,  Ont.  M5J  1C6.  Trans.  Agent  —  Na¬ 
tional  Trust  Co.  Ltd.,  Toronto.  Listed  —  T 
(pfce.  only). 

Company  —  (Oct.  1925).  Engaged  in 
wholesale  distribution  of  groceries  in 
Ont.  and  Que.  serving  over  9,000  retail 
grocers  Supplies  Red  &  White  $uper 
$ave,  Lucky  Dollar  and  Maple  Leaf 
group  stores.  Co.  has  41  cash  and  carry 
depots  and  23  service  branches. 

Directors  —  P.  S.  Lennie,  chm,  pres.  & 
gen.  mgr.;  R.  E.  Hachborn,  vice-pres.;  L.  R. 
Lehman,  vice-pres.  &  sec.-treas.;  J.  A. 
Medland,  R.  H.  Bainard,  R.  J.  Currie,  all 
Toronto;  B.  H.  Shelley,  Clarkson,  Ont. 
Compt.  —  R.  F.  Lefebvre. 


Capital  Stock — Author.  Outstand.  Par 

Pfce.  83,466  sh.  83,466  sh.  $20 

Common  300,000  sh.  295,852  sh.  n.p.v. 

*150,000  shs.  originally  authorized. 

Pfce.  —  Entitled  to  $1.50  per  sh.  p.a., 
cum.  Callable  or  purchaseable  at  $27.50; 
same  in  liquidation.  Annual  s.f.  of  15%  of 
net  earnings  after  pref.  divds.  to  be  ap¬ 
plied  to  purchase  shares  at  $26.50  or  less 
during  fiscal  year;  at  $27.50  after  close  of 
year.  Equal  voting  rights  with  common 
except  when  4  quarterly  divds.  in  ar¬ 
rears,  when  elects  majority  of  board. 

Common  —  1  vote  per  sh. 

Dividends  —  Pfce.  • —  $1.50  p.a.  cum.  pd. 
regularly  Jan.,  Apr.,  July  and  Oct.  1. 
Common  —  60c  p.a.  pay.  same  dates  as 
pref.;  rate  estab.  Jan.  2,  1946. 

Subsidiaries  —  Gold  Medal  Products 
Ltd.  (wholly  owned).  Inactive.  Gordons 
Super  Markets  Ltd.  (50.1%  int.  owned); 
Bolton-Ellis-Weaver  Ltd.  (wholly  owned). 


NATIONAL  GROCERS  CO.,  LTD. 


Years  Ended: 

Mar.  31  Apr.  1 

1973  *1972 

Net  sales  . . 

- $000 

10,786 

9,803 

Rental  rev.,  etc . 

Income  after  operating  exps. 

14,430 

13,338 

2,536 

2,458 

Net  before  income  taxes  .... 

845 

866 

Net  income  . 

472 

494 

Earnings  per  common  share 

$1.15 

$1.17 

Common  dividends  declared  . 

0.60 

0.60 

Cash  . 

- $000 

72 

104 

Total  current  assets  . 

-*5,710 

2,795 

Prop.,  plant,  equip,  (net)  . . . 

7,463 

6,843 

Total  assets  . 

20,051 

20,468 

Current  loans  payable  . 

75 

Long-term  debt  . 

1 

Shareholders’  equity  . 

18,854 

18,930 

Working  capital  . 

2,173 

1,865 

•Restated  to  1973  basis. 


Fiscal 

Operating 

Net 

Earns,  per 

Year 

Revenue 

Income* 

com.  sh. 

1973  .. 

_  $25,216,561 

$471,889 

$1.15 

1972  .. 

.  23,140,896 

494,073 

1.17 

1971  .. 

_  21,493,298 

365,529 

0.71 

1970  .. 

19,872,294 

389,923 

0.75 

•As 

reported  originally, 

without 

restatement; 

excludes  extraordinary  items. 


Oil  Patch  Industries  Ltd. 

Head  Off.  —  5105,  75th  St.,  Edmonton, 
Alta.  Trans.  Agent  —  Guaranty  Trust  Co., 
Vancouver,  Calgary,  Regina,  Winnipeg, 
Toronto  and  Montreal.  Listed  —  T. 

Company  —  (Alta.  1960).  Engaged  in 
selling,  renting,  repairing,  and  recondi¬ 
tioning  of  oil  field  equipment  for  oil  and 
gas  exploration  and  development  com¬ 
panies. 

In  early  1973  name  of  co.  changed  from 

Oil  Patch  Equipment  Sales  &  Rental  Ltd. 

to  present  form. 

In  early  fiscal  1973-74,  co.  acquired  Gist 
Oil  Tools  Inc.  of  Odessa,  Texas  for  180,000 
shs.. 

Directors  —  Barron  Kidd,  chm.,  Dallas, 
Texas;  D.  L.  Chandler,  vice-chm.;  F.  N. 


Hughes,  pres.  L.  C.  Garries,  vice-pres.,; 
M.  Varty,  Edmonton;  J.  D.  Mclaughlin, 
Odessa,  Texas;  P.  S.  Bower,  Winnipeg;  M. 
E.  Jones,  V.  J.  Moroney,  Calgary.  Sec.- 
treasi.  —  E.  W.  Eurchuk. 

Capital  Stock* — Author.  Outstand.  Par 
Common  2,000,000  sh.  1,107,036  sh.  n.p.v. 

*As  at  May  3.  1974. 

Options  —  O/s  on  19,150  shs.  at  $5.40  per 
sh.  to  Dec.  4,  1974,  incl. 

Dividends  —  None  paid. 

Long-Term  Debt  —  At  Sept.  30,  1973, 
co.  had  o/s  $2,234,250  (incl.  $197,011  due 
within  1  yr.),  as  follows:  $2,000,000  bank 
term  loan  at  2%%  over  prime  bank  rate, 
due  1983;  $120,611  7y2%  mtges.;  $66,667 
814%  sec.  notes;  and  $46,972  10%  mtges. 

Wholly  Owned  Subsidiaries  —  Cougar 
Tool  Co.  Ltd.;  Pembina  Meter  Service 
Ltd.;  Pem-Chart  Ltd.;  Northwest-  Tool 
Ltd.,  Gist  Oil  Tools,  Inc. 


Orangeroof  Canada  Limited 


Exec,  Off.  —  P.O.  Box  605,  Rexdale, 
Ont.  M9W  5L6.  Trans.  Agent  —  Co.  (cl. 
A);  Canada  Permanent  Trust  Co.,  Van¬ 
couver,  Calgary,  Toronto,  Montreal,  Hali¬ 
fax  (cl.  B).  Listed  —  M  (Class  B). 

Company  —  (Dom.  1968).  Engaged  in 
the  development,  operation  and  sub-li¬ 
censing  throughout  Canada  of  hotels  and 
restaurants  known  principally  as  “How¬ 
ard  Johnson’s.” 

All  cl.  A  and  50%  of  cl.  B  are  held  by 
Momiji  Ltd.  (800,000  shs.)  and  Jannock 
Corp. 


Courtemanche,  pres.;  R.  A.  Rule,'  vice- 
pres.;  H.  J  Murphy,  sec.:  G.  W.  Crothers, 
J.  F.  Crothers,  W.  J.  R.  Paton,  D.  G.  Sin¬ 
clair;  H.  E.  Crate,  J.  P.  Crothers,  G.  B. 
Kirkland;  Toronto. 

Capital  Stock — Author.  Outstand.  Par 
Cl  A  1,400,000  sh.  1,400,000  sh.  n.p.v. 

Cl.  B  *3,500,000  sh.  800,000  sh.  n.p.v. 

*500,000  cl.  B  shs.  reserved  for  con¬ 
version  of  debentures. 


Class  A  —  Shares  equally  with  class  B 
m  respect  to  divds.  and  liquidation.  Conv. 
into  class  B  on  sh.-for-sh.  basis.  Entitled 
to  ten  votes  per  sh. 

Class  B  —  One  vote  per  sh. 

Long-Term  Debt  —  9 y2%  Conv.  S.F 
Debentures,  Series  A  —  Dated  Dec.  3(X 
1970;  due  Dec.  15,  1985.  Author.,  issued 
and  o/s  $3,000,000. 

Redeemable  after  Dec.  15,  1977,  at  107; 
premium  decreasing  each  year  thereafter 
to  maturity.  S.f.  to  retire  $300,000  p.a.  be¬ 
ginning  in  1976. 

Conv.  into  cl.  B  com.  shs.  at  $6  per  sh. 
on  or  before  Dec.  15,  1980;  thereafter  at 
$7.50  per  sh.  to  maturity.  Placed  pri¬ 
vately. 

Trustee  —  Montreal  Trust  Co. 

Other  Debt  —  Also  o/s  at  Dec.  31,  1973. 
were  $3,997,000  9%%  1st  mtge.  deb.  due 
1978,  pay.  $421,000  p.a.;  and  sundry  debt 
$397,000. 


OIL  PATCH  INDUSTRIES  LTD. 


Years  Ended  Sept.  30:  1973  1972 

-  $000  - 

Revenue  .  5,879  3,768 

Income  after  operating  exps.  1,431  986 

Net  before  income  taxes  ....  652  490 

Net  inc.  (excl.  extra,  items)  335  247 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $0.36  $0.27 

Including  extra,  items  .  0.40  0.27 

Common  dividends  declared  .  nil  nil 

- $000  - 

Total  current  assets  .  3,107  2,077 

Prop.,  plant,  equip,  (net)  ...  4,183  3,293 

Total  assets  .  7,619  5,560 

Current  loans  payable  . . . .  ^/  973  973 

Long-term  debt  .  2,037  234 

Shareholders’  equity  .  3,162  2,754 

Working  capital  .  1,285  d54 


ORANGEROOF  CANADA  LIMITED 

(Consolidated  statements) 

Dec.  30  Dec.  31 


Years  Ended:  1973  *1972 

- $000 - 

Total  revenue  .  8,184  6,573 

Income  after  operating  exps.  966  453 

Net  loss  .  330  706 

Loss  per  cl.  A  &  B  com.  sh.  $0.15  $0.32 

Common  dividends  declared  .  nil  nil 

- $000 - 

Total  current  assets  .  3,302  2,290 

Mortgages  receivable  .  1,369  445 

Prop.,  plant,  equip,  (net)  . .  .  9,277  8,615 

Total  assets  .  14,981  12,348 

Current  loans  payable  .  3,966  795 

Long-term  debt  .  7,692  7,879 

Shareholders’  equity  .  2,401  2,731 

Working  capital  .  dl,586  552 


Fiscal  Net  Earns,  per 

Year  Revenue  Income*  com.  sh. 

1973  .  $5,878,759  $334,518  $0.36 

1972  .  3,768,493  247,316  0.27 

1971  .  2,278,767  12,900  0.01 

1970  .  2,897,572  234,152  0.28 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


•Restated  to  1973  basis. 


Fiscal  Total  Net  Loss  per  cl. 

Year  Revenue  Loss*  A&Bsh. 

1973  .  $8,184,000  $330,000  $0.15 

1972  .  6,573,000  796,000  0.36 

1971  .  2,023,429  569,090  0.26 

1970  .  295,629  345,727  0.17 


•As  reported  originally,  without  restatement 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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Subsidiary  Long-Term  Debt  —  O.  R. 
Restaurants  Ltd.  had  o/s  at  Dec.  31,  1973, 
$508,000  in  1st  mtge  bonds  due  1981  bear¬ 
ing  int.  at  10%%  -  11%. 

Wholly-Owned  Subsidiaries  —  Orange 
Roof  Enterprises  Ltd.;  O.  R.  Restaurants 
Ltd. 


*The  Oshawa  Group  Limited 

Head  Off.  —  300  The  East  Mall,  To¬ 
ronto,  Ont.  M9B  6B8.  Trans.  Agents  — 
Canada  Trust  Co.,  Toronto,  Montreal,  Re¬ 
gina,  Calgary  and  Vancouver.  Listed  — 
T,  M.  (cl.  A).  .  ,,  , 

Company  —  (Ont.  1957).  Directly  and 
through  subsidiaries  supplies  franchised 
IGA  supermarkets,  operates  discount  food 
stores,  discount  department  stores,  drug 
stores  and  health  and  beauty  aid  centres, 
and  supplies  food  and  related  products  to 
institutional  customers.  Subsids.  distrib¬ 
ute  laundry  equipment,  manufacture  and 
erect  pre-cast  modular  building  units,  en¬ 
gage  in  real  estate  activities  and  operate 
catalogue  showrooms  for  the  distribution 
of  general  merchandise. 

Directors  —  R.  D.  Wolfe,  chm.  &  chief 
exec,  officer;  H.  S.  Wolfe,  pres.  &  chief 
oper.  officer;  W.  L.  Atkinson,  William 
Sherman,  Leonard  Wolfe,  exec,  vice- 
pres.’s;  H.  J.  Wolfe,  sec.;  M.  C.  Goldman, 
treas.;  J.  B.  Wolfe,  vice-pres.;  Albert 
Shifrin,  Max  Wolfe.  H.  L.  Wolfson,  all 
Toronto.  Group  Vice-pres.’s  —  V.  T. 
Barker,  Jack  Genser.  Vice-pres.’s  —  A. 
Silver  berg,  N.  J.  Pentecost.  _ 

Capital  Stock— *  Author.  Outstand.  Par 
Cl  A  *12,200,000  sh.  6,872,428  sh.  n.p.v. 

Com.  912,000  sh.  171,376  sh.  n.p.v. 

*As  at  Jan.  27,  1973. 

*At  Jan.  27,  1973,  1,265,263  shs.  reserved 
for  options,  warrants  and  conversions. 

Class  A:  Pref.  as  to  non-cum.  divd.  of 
iy4c  a  sh.  and  after  common  receives  l(4c 
in  any  year,  shares  equally  sh.  for  sh.  In 
liquidation,  shares  equally  with  common. 
Nonvoting. 

Common  —  One  vote  per  sh  ,nnnnn 

Options  —  O/s  at  Jan.  27,  1973,  on  198,290 
cl.  A  shs.  exer.  at  $9.80  to  $12.82  per  sh.  to 
1978;  addit.  149,410  shs.  reserved  for  fu¬ 
ture  options.  _ „„„„ 

Warrants  —  O/s  at  Jan.  27,  1973,  to 
purchase  630,063  cl.  A  shs.  at  $50  a  sh.  to 
Feb.  28,  1974;  thereafter  at  $55  to  Feb.  28, 
1975;  at  $60  to  1976;  at  $65  to  1977;  at  $70 
to  1978;  at  $75  to  1979. 

Capital  Changes  —  Cl.  A  and  com.  shs. 
split  on  a  2  new  for  1  old  basis  in  June, 
1964,  Oct.,  1965  and  Oct.,  1967. 

Dividends  —  Common  &  Class  A 
(new)  —  Present  rate  34c  p.a.  estab.  with 
8V2C  pd.  May  10,  1973.  Divds.  declared  for 
recent  fiscal  yrs.  ending  in  Jan.  have 
been  as  follows: 


1964  _  $0.40  1968 

1965  _ J  0.25 

\*0.12y2  1969 

1966  _ f  0.24  1970 

1*0.04  +  0.02  1971-72 

1967  .  0.20  1973 

*Following  2-for-l  stk.  split 


r$o.o3y4 
1*0.19  y2 
0.18 
0.22 
0.25 
.  0.30 


Long-Term  Debt 

9(4%  S.F.  Debentures,  Series  A  — 
Dated  June  21,  1971;  due  June  15,  1991. 
Int.  June  and  Dec.  15.  Author.,  issued  and 
o/s  $15,000,000.  j  _onr. 

Redeemable  to  June  15,  1972,  at  108.25; 
premium  decreasing  thereafter  by  0.45  of 
1%  p.a.  to  100.60  to  June  15,  1989;  there¬ 
after  at  par.  S.f.  to  retire  $250,000  p.a.  on 
or  before  June  15,  in  1078  and  1979,  $500,- 
000  p.a.  in  1980-82  and  $1,000,000  p.a.  1983 
90,  incl.,  plus  non-cum.  voluntary  pay¬ 
ments  of  $500,000  p.a.  after  June  15,  1976- 
85,  incl. 

Trustee  —  The  Canada  Trust  Co. 

8(4%  Serial  Debentures,  Series  A  — 
Dated  June  21.  1971;  due  $1,000,000  p.a.  on 
June  15,  1975-79,  incl.  Author.,  issued  and 
o/s,  $5,000,000.  Non -redeemable  prior  to 
maturity.  Privately  placed. 

Trustee  —  The  Canada  Trust  Co. 

5(4  Subord.  Conv.  S.F.  Debentures  — 
Dated  Nov.  15,  1966;  due  Nov.  15,  1986.  Is¬ 


sued,  $8,000,000;  o/s  at  Jan.  27,  1973,  $4,- 
025,000.  .  .  . 

Conv.  into  cl.  A  shs.  at  $14  principal 
per  sh.  to  Nov.  15,  1976;  thereafter  at 
$15.50  per  sh.  to  Nov.  15,  1981;  and  there¬ 
after  at  $17  per  sh.  to  maturity.  Placed 


Protherybebt  —  Also  o/s  at  Jan.  27,  1973, 
after  amts,  due  in  1  yr.,  was  $17,046,000  in 
notes  and  mtges.  pay.  due  to  2002  with 
ave.  int.  of  8.7%;  and  $1,755,000  in  bank 
inans  Hup  250  000  in  1977  and  remain¬ 


der  in  1978. 

Subsidiaries 


Conserve  Ltd.;  The  Ontario  Produce 
Co.  Ltd.  Bolands  Ltd.;  Dominion  Mush¬ 
room  Co.  Ltd.;  E.  W.  Hickeson  &  Co. 
Ltd.;  Kent  Drugs  Ltd.;  Langs  Foods  Ltd. 
and  its  subsidiary  London  Frozen  Foods 
Ltd.;  Oshawa  Properties  Ltd.;  Oshawa 
Trading  Ltd.;  Marchland  Holdings  Ltd.; 
Towers  Department  Stores  Ltd.;  Model 
Laundry  Ltd.;  Codville  Distributors  Ltd. 
and  its  subsids.,  Codville  Co.  Ltd.,  Mid¬ 
land  Fruit  Co.  Ltd.  and  Allied  Fruit  & 
Produce  Ltd.;  Hudson  et  Orsali  Ltee. 

Other  Subsidiaries  —  Coinamatic  Laun¬ 
dry  Equipment  Ltd.  (90.09%  owned)  and 
its  subsid.  Nortex  of  Canada  Ltd.  Con¬ 
sumers  Distributing  Co.  (National)  Ltd. 
(50%  owned).  Hypermarche  Laval  Inc. 
(50%  owned). 

Other  Interest  —  Owl  Realty  Ltd. 


THE  OSHAWA  GROUP  LIMITED 

53  wks.  52  wks. 


ended 
Jan. 27 


ended 
Jan.  22 


Periods: 

Sales  . . . 

Income  after  operating  exps. 
Net  before  income  taxes  .... 

Net  inc.  (excl.  extra,  items) 
Earnings  per  ci.  A  &  common  sh. : 
On  net  inc.  (excl.  extra,  items) 

Including  extra,  items  . 

Fully  diluted  basis*.  . 

Cl.  A  &  com.  divids.  declared 


Cash  &  equivalent  . 

Total  current  assets  . . . . 
Prop.,  plant,  equip,  (net) 

Total  assets  . 

Current  loans  payable  . . 

Long-term  debt  . 

Shareholders’  equity 

Working  capital  . 

*As  reported  by 
extraordinary  items. 


the 


1973 

1972 

600,385 

490,381 

23,162 

19,235 

12,282 

11,513 

6,821 

6,094 

$0.97 

$0.87 

1.38 

0.88 

0.93 

0.84 

0.30 

0.25 

689 

5,158 

72,094 

59,775 

85,212 

81,480 

202,081 

187,603 

16,343 

8,252 

42,826 

49,839 

100,536 

92,506 

15,169 

15,762 

pany;  excluding 

Earns,  per 

Fiscal 
Year 
1973  . 
1972  . 
1971  . 
1970  . 
1969  . 
•As 


Sales 

$600,385,000 
490,381,000 
469,771,000 
445,175,000 
291,286,360 
reported  originally. 


excludes  extraordinary  items. 


Net 

Income* 

$6,821,000 

6,094,000 

4,891,000 

7,039,000 

5,536,153 

without 


cl.  A  Sc 
com.  sh. 
$0.97 
087 
0.70 
1.01 
0.99 

restatement; 


*Pennington’s  Stores  Limited 

Head  Off.  —  40  Samor  Rd„  Toronto, 
Ont.  Trans.  Agent  —  Canada  Trust  Co., 
Toronto.  Listed  —  T. 

Company  —  (Ont.  amalg.  1969).  Oper¬ 
ates  47  women’s  wear  stores  in  six  prov¬ 
inces  across  Canada.  Co.  represents  amal¬ 
gamation  of  Cotton  Town  Limited  and 
Sandan  Limited  and  the  subsequent  ac¬ 
quisition  of  Pennington’s  (Western). 

Directors  and  officers  directly  or  in¬ 
directly  own  69.5%  of  o/s  shs. 

Directors  —  William  Drevnig,  pres.;  Al¬ 
bert  Sherman,  vice-pres.  &  sec.,  Toronto; 
Jack  Sherman,  vice-pres.,  Winnipeg;  Sol 
Armel,  vice-pres.  &  treas.;  Donald  Carr, 
Mark  Vansittart,  Toronto. 

Capital  Stock — Author.  Outstand.  Par 
Common  6,000,000  sh.  2,025.400  sh.  n.p.v. 

Options  —  O/s  on  6.100  shs.  at  $3,  $4.6125 
and  $9.90  per  sh.  to  Nov.  14,  1978;  further 
39.600  shs.  reserved  for  future  options. 

Capital  Changes  —  On  Nov.  2,  1972, 
com.  shs.  split  on  2-for-l  basis. 

Dividends  —  Com.  (new)  —  Rate  of 
32c  (tax-pd.)  p.a.,  pay.  quarterly,  estab. 
with  8c  (tax-pd.)  pd.  Mar.  29,  1974.  Pre¬ 
viously,  28c  (tax-pd.)  p.a.  was  pd.  quar¬ 


terly  Mar.  31,  to  Dec.  31,  1973  incl.;  10c 
tax-pd.  Dec.  31,  1972  (first  following  2- 
for-1  split).  Com.  (old)  —  20c  pd.  on 
June  30,  1972.  Previously,  15c  per  sh.  pd. 
on  Dec.  31,  1971,  and  20c  p.a.  pd.  semi-an¬ 
nually  from  June  30,  1970  (initial)  to 
June  30,  1971,  incl.  Extra  of  5c  per  sh.  pd. 
t — „  on  1071 


PENNINGTON’S  STORES  LIMITED 

(Unconsolidated  statements) 


Years  Ended: 

S&16S  . . 

Income  after  oper.  exps.  . . . 
Net  before  income  taxes  . . . 
Net  income  . 


Dec.  29  Dec.  30 
1973  *1972 

- $000 - 

15,216  11,880 

3,193  2,459 

3,008  2,333 

1,480  1,211 


Earnings  per  common  share  $0.73  $0.60 

Common  dividends  declared  .  t0.28  0.10  + 


Cash  &  s.t.  notes  . 

Total  current  assets  . 

Prop.,  plant,  equip,  (net) 

Total  assets  . 

Shareholders’  equity  - 

Working  capital  . 

Fiscal 


Year  Sales 

1973  .  $15,215,566 

1972  .  11,879,984 

1971  .  9,055,304 

1970  .  7,670,860 

1969  .  6,526,079 


- $000 

737 

4,925 

1,803 

7,761 

5,680 

2,948 

Net 

Income* 
$1,479,937 
1,211,236 
820,065 
692,547 
582,211 


1,601 
4,400 
1,113 
6,550 
4,851 
2,763 
Earns,  per 
com.  sh.« 
$0.73 
0.60 
0.41 
0.35 
0.29 


*As  reported  originally,  without  restatement. 
■Adjusted  for  stock  split  in  1972. 


.  ^Peoples  Department  Stores  Limited 

Head  Off.  —  5390  Royalmount  Ave., 
Montreal,  Que.  Trans.  Agent  —  Royal 
Trust  Co.,  Montreal,  Toronto.  Listed  —  T, 
M. 

Company  —  (Dom.  1933).  Operates  over 
126  retail  stores  directly  and  through  sub¬ 
sidiaries  across  Canada  and  manufac¬ 
turers  ladies’s  fashion  goods  in  plant  lo¬ 
cated  in  Montreal. 

In  1972  co.  and  Marks  &  Spencer  Ltd. 
of  England  jointly  formed  St.  Michael 
Shops  of  Canada  Ltd.  to  sell  Marks  & 
Spencer  products  under  name  of  “St.  Mi¬ 
chael.” 

In  Dec.  1972,  co.  acquired  D’Allaird 
Manufacturing  Co.  Limited,  a  Montreal  re¬ 
tailer  and  manufacturer  of  women’s 
clothing,  for  $3,890,130  cash  and  113,305 
com.  shs.  During  fiscal  1972-73,  D’Allaird 
was  sold  to  St.  Michael  Shops  for  pur¬ 
chase  price  pd.'  by  the  co. 

Slater,  Walker  of  Canada  Limited 
(which  see)  held  30%  (1,415,914  shs.)  of 
the  com.  stk.  o/s  on  Nov.  5,  1973. 

Directors  —  W.  W.  Laird,  chm.  To¬ 
ronto;  Abe  Gold,  vice-chm.;  Saul  Shapiro, 
pres.;  Charles  Saxe,  vice-pres.;  P.  A. 
Gervais,  sec.,  Montreal;  F.  C.  Deacon,  D. 
A.  Hayes,  Robert  Smith.  E.  C.  Lawrence, 
Toronto.  Treas.  —  R.  L.  Criddle. 

Capital  Stock — Author.  Outstand.  Par 
Com.  7,500,000  sh.  4,739,638  sh.  n.p.v. 

Options  —  O/s  at  July  31,  1973,  on  30,- 
000  shs.  exer.  at  $1.83  per  sh.  to  1979,  on 
47,000  shs.  exer.  at  $13.28  per  sh.  to  1982 
and  on  2,000  shs.  exer.  at  $15.92  per  sh.  to 
1982. 

Capital  Changes  —  By  S.L.P.  Sept.  14, 

1971,  author,  capital  increased  to  3,000,000 
com.  shs.  n.p.v.  and  issued  capital  was 
split  on  a  2-for-l  basis. 

By  S.L.P.  June  9,  1972,  com.  shs.  split 
on  3-for-l  basis  and  author,  capital  in¬ 
creased  to  7,500,000  shs. 

Dividends  —  Common  (new)  —  Rate 
of  20c  per  sh.  p.a.  pay.  quarterly,  estab. 
5c  per  sh.  pd.  Dec.  28,  1973.  Previously, 
pd.  2y2c  per  sh.  quarerly  from  Dec.  29, 

1972,  to  Sept.  28,  1973  incl.;  2c  per  sh.  pd. 
Sept.  30,  1972  (first  following  3-for-l 
split).  Common  (old)  —  Quarterly  divds. 
of  6c  per  sh.  pd.  Dec.  31,  1971  (first  fol¬ 
lowing  2-for-l  split)  and  Mar.  31,  and  June 
30,  1972.  Previously  pd.  40c  p.a.  quarterly 
from  Sept.  30,  1968  (initial)  to  June  30, 
1971  incl.;  quarterly  divd.  of  12c  per  sh. 
pd.  Sept.  30,  1971. 

Subsidiaries  —  Co.  owns  99.9%  of  o/s 
cl.  B  shs.  of  Gordon  Mackay  &  Stores 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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Ltd.  (which  see),  and  owns  50%  of  St. 
Michael  Shops  of  Canada  Ltd.  whose 
wholly  owned  subs,  are  D’Allaird  Manu- 

itedUmiS  C°'  Ltd‘  and  D’Allaird’s  Lim- 


PEOPLES  DEPARTMENT  STORES  LTD. 


Years  Ended  July  31: 


1973 
- $000  ■ 


•  •  ■  •  •  •  smss 


Income  after  operating  exps. 
Net  before  income  taxes  .... 
Net  income  . 

Earnings  per  common  share 

Common  dividends  declared 


6,259 
6,157 
3,085 
$0.67 
0.09  Vi 


12,352 

16,007 

7,351 

27,672 

1,972 

17,894 

8,670 


$000  - 


•1972 

37,067 
2,814 
2,610 
1,291 
$0.33 
0.08 


10,027 

14,083 

5,926 

20,394 

1,391 

9,775 

5,719 


Inventories  ' . . . . . . 

Total  current  assets  ....... 

Prop.,  plant,  equip,  (net)  . . 

Total  assets  . 

Current  loans  payable  . 

Shareholders’  equity  . 

Working  capital  . 

•Restated  to  1973  basis. 

Fiscal  Net 

Year  Sales  Income* 

1973  .  $61,484,977  $3,085,455 

1912  .  37,066,894  1,291,020 

1971  .  17,471,003  713,484 

1970  .  15,390,356  479,557 

1969  .  13,122,738  435,303 

•As  reported  originally,  without 
excludes  extraordinary  items. 

■Adjusted  for  stock  splits  in  1972  and  1971. 


Earns,  per 
com.  sh.« 
$0.67 
0.33 
0.20 
0.13 
0.12 

restatement: 


*Peoples  Jewellers  Limited 

Head  Off.  —  181  Yonge  St.,  Toronto, 
Ont.  M5B  1M6.  Trans.  Agent  —  Canada 
Permanent  Trust  Co.,  Toronto,  Montreal, 
Winnipeg,  Regina,  Calgary,  Vancouver. 
Listed  —  T,  M. 

Company  —  (Dom.  1930).  Sells  at  retail 
and  on  credit  jewellery  items  and  related 
merchandise  in  132  stores  and  leased  de¬ 
partments  across  Canada. 

By  S.L.P.  May  9,  1973,  name  of  co. 
changed  from  Peoples  Credit  Jewellers 
Limited  to  present  form  with  com.  and  cl. 
A  shs.  split  on  2-for-l  basis. 

Dewbourne  Investments  Ltd.,  an  associ¬ 
ate  of  Marvin  Gerstein,  held  27%  (240,000 
com.  shs.),  Glenoak  Investments  Ltd.,  an 
associate  of  Bertrand  Gerstein,  held  27% 
(240,000  com.  shs.)  and  Camf  Holdings 
Ltd.  held  15%  (133,750  com.  shs.)  of  the 
voting  shs.  o/s  at  Mar.  31,  1974. 

Directors  —  Bertrand  Gerstein,  chm.; 
Marvin  Gerstein,  vice-chm.;  I.  R.  Ger¬ 
stein,  pres.;  Sydney  Hermant,  R.  A. 
Kingston;  all  Toronto.  Vice-pres.  fin.  & 
treas.  —  J.  T.  Roddy.  Vice-pres.  —  J.  A. 
Henry,  A.  W.  Southard,  J.  R.  Holde.  Sec. 
—  Irwin  Koffman. 

Capital  Stock — Author.  Outstand.  Par 
6%  1st  pref.  3,481  sh.  3,481  sh.  $100 
Class  A  4,000,000  sh.  2,108,100  sh.  n.p.v. 
Com.  2,000,000  sh.  895,600  sh.  n.p.v. 

First  Pref.:  Entitled  to  cum.  divds.  of 
6%  ($6)  per  sh.  p.a.  Redeem,  for  other 


PEOPLES  JEWELLERS  LTD. 


Years  Ended  Jan.  31: 

Sales  . 

Income  after  operating  exps. 
Net  before  Income  taxes  .... 

Net  income  . 

Earnings  per  cl.  A  &  com.  sh.a 
Cl.  A  &  com.  divds.  declared 

Cash  . 

Total  current  assets  . 

Prop.,  plant,  equip,  (net)  . . . 
Total  assets  . 


1974 

- $000 • 

35,948 
6,290 
5,021 
2,456 
$0.81 
0.20 
$000 


Current  loans  payable  . 

Long-term  debt  . 

Shareholders’  equity  . 

Working  capital  . 

■Adjust’ed  for  2-for-l  stock  split  in  May,  1973. 

Earns,  per 


71 

20,540 

9,557 

30,642 

7,455 

1,919 

18,034 

10,241 


1973 

30,839 

4,968 

4,182 

2,150 

$0.71 

0.15 

90 

16,667 

6,395 

23,710 

2,694 

2,171 

16,240 

11,593 


than  s.f.  purposes  at  par  within  one  year 
after  date  of  issue;  thereafter  at  103.  Re¬ 
deem.  for  s.f.  at  par.  Annual  s.f.  retires 
3%  of  pref.  shs.  issued  but  not  redeemed 
within  one  year  from  date  of  issue.  En¬ 
titled  to  one  vote  per  sh. 

Class  A:  Rank  junior  to  1st  pref.  sh. 
Entitled  to  noncum.  pref.  divds.  of  7y2c 
per  sh.  p.a.  (adjusted  to  May,  1973  split) 
and  to  participation  with  com.  sh.  after 
7V2c  p.a.  (adjusted  to  May,  1973  split)  has 
been  pd.  thereon.  Non-voting  unless  two 
years’  divds.  in  arrears,  when  entitled  to 
one  vote  per  sh. 

Common  —  One  vote  per  sh 

Options  —  O/s  at  Jan.  31,  i974,  on  94,- 
480  cl.  A  shs.  exer.  at  $3,125  to  $8  per  sh. 
to  Sept.,  1979. 

Capital  Changes  —  Cl.  A  and  com.  shs. 
split  2  new  for  1  old  in  Nov.,  1971,  and 
again  in  May,  1973. 

Dividends  —  6%  Pref.  —  $6  per  sh.  p  a. 
pd.  regularly  s.a.  June  30  and  Dec.  31.  Cl. 
A  and  Com.  —  Present  rate  20c  per  sh 
p.a.  pay.  quarterly,  estab.  with  5c  pd. 
Aug.  15,  1973,  first  following  2-for-l  split. 
Divds.  declared  fiscal  yrs.  as  follows: 


1973 

1974 


$0.30 

.  /  0.10 
1*0.15 


split  of  cl.  A  and 

Secured  De- 


1964-66  $0.30  + 0.07 y2 
1967-71  0.40 

1972  . f  0.35 

l*0.07yz 

*Following  2-for-l 
com.  shs. 

Long-Term  Debt  —  6t4% _ 

bentures  —  Due  June  30,  1981.  Issued  $3,- 
700,000  o/s  at  Jan.  31,  1974,  $1,985,000.  Due 
$245,000  p.a.  Privately  placed  in  1966 

Mortgages  —  Due  1984-86, 
mcl.  O/s  at  Jan.  31,  1974,  $186,387. 

Wholly  Owned  Subsidiaries  —  Mappins 
Ltd.;  J.  Alex  Mackenzie  Ltd.;  Seejay  Ltd. 

Joint  Venture  —  Torcred  Developments 
Ltd.  —  Engaged  in  erecting  a  commercial 
office  building  in  Regina,  Sask.;  50% 
owned. 


*Popular  Industries  Limited 

Head  Off.  —  6255  Hutchison  St.,  Mont¬ 
real  Que.  H2V  4E2.  Trans.  Agent  —  Can¬ 
ada  Permanent  Trust  Co.,  Montreal,  To¬ 
ronto,  Calgary  and  Vancouver.  Listed  — 
M. 

Company  —  (Que.  1968).  Imports  for 
resale  a  broad  range  of  men’s,  women’s 
and  children’s  clothmg. 

Directors  of  the  co.  and  their  families 
hold  approx.  61.8%  co.’s  o/s  shs. 

Directors  —  Michael  Segal,  pres.,  Ham¬ 
ilton,  Bermuda;  Gerald  Cohen,  sr.  vice- 
pres.;  Yoine  Goldstein,  sec.;  J.  E.  Jalbert, 
treas.;  J.  E.  St.-Gelais,  G.  C.  Watt,  Ernest 
Duby,  Francois  Mercier,  G.  C.  Watt 
Montreal;  Jessie  Butler,  Lakewood,  Calif. 
Vice-pres.  —  Charles  Akerman,  Seymour 
Stemman. 

Capital  Stock — Author.  Outstand.  Par 
Common  1,200,000  sh.  975,000  sh.  n.p.v. 

Options  —  O/s  at  Oct.  31,  1973,  on  31,- 
000  shs.  exer.  at  $1.62  per  sh. 

Dividends  —  Present  rate  12c  per  sh. 

POPULAR  INDUSTRIES  LIMITED 


Years  Ended  Oct.  31: 

Sales  . 

Income  after  operating  exps. 
Net  before  income  taxes  .... 
Net  income  . 

Earnings  per  common  share 
Common  dividends  declared  . 


1973  1972 

- $000 - 

12,527  10,682 


993 

803 

893 

$0.40 

nil 


Fiscal 


Net 


cl.A  & 


Inventory  . 

Total  current  assets  . 

Prop.,  plant,  equip,  (net) 
Total  assets  . 

Current  loans  payable  . . . 
Shareholders’  equity  . 

Working  capital  . 


6,855 

9,637 

117 

9,753 

3,337 

3,057 

2,941 


- $000 ■ 


615 

488 

253 

$0.26 

nil 

2,486 

6,481 

126 

6,608 

2,355 

2,752 

2,625 


Year 

Sales 

Income* 

com.  sh.« 

Fiscal 

Net 

Earns,  per 

1974  . 

.  $35,947,922 

$2,456,423 

$0.81 

Year 

Sales 

Income* 

com.  sh. 

1973  . 

.  30,838,929 

2,150,323 

0.71 

1973  . 

.  .  $12,527,283 

$393,480 

$0.40 

1972  . 

.  27,520,925 

1,550,129 

0.51 

1972  . 

10,682,447 

253,163 

0.26 

1971  . 

.  25,509,502 

728,158 

0.23 

1971  . 

9,901,968 

96,247 

0.10 

1970  . 

.  25,566,148 

1,010,076 

0.33 

1970  . 

10.627,221 

118,990 

0.12 

•As 

reported  originally, 

without 

restatement ; 

1969  . 

9,198,433 

470,223 

0.48 

excludes  extraordinary  items. 
■Adjusted  for  split  in  1973  and  1971. 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


p.a.  pay.  quarterly,  estab.  with  3c  pd. 
Nov.  15,  1973.  Previously,  2c  per  sh.  pd. 
Feb.  15  (initial),  May  15  and  Aug.  15, 
1973. 

Wholly  Owned  Subsidiary  —  Park 
Warehouse  Ltd.  —  Application  made  to 
surrender  its  charter. 


Pizza  Patio  Management  Ltd. 

Head  Off.  —  1170  Bute  St.,  Vancouver 
5,  B.C.  Trans.  Agent  —  Yorkshire  Trust 
Cm  Vancouver. 

Company  —  (B.C.  1965).  Operates  12 
pizza  shops  in  the  greater  Vancouver  area 
and  3  in  Toronto. 

Directors  and  senior  officers  of  co.  hold 
439,999  shs.  (67.7%). 

Directors  —  Jeffrey  Barnett,  pres.;  P.  J. 
Barnett,  sec.;  N.  E.  Franks,  treas.;  D.  J. 
Macfarlane;  all  Vancouver. 

Capital  Stock. — Author.  Outstand.  Par 
Common  1,000,000  sh.  650,000  sh.  n.p.v. 

Long-Term  Debt  —  At  Apr.  30,  1973, 
co.  had  o/s  $104,200  in  an  11%  Industrial 
Development  Bank  loan;  $9,357  due  to 
shareholders;  $8,333  in  an  8y2'%  business 
improvement  loan;  $40,262  note  payable  to 
shareholders;  and  $4,126  conditional  sales 
agreements. 


PIZZA  PATIO  MANAGEMENT  LTD. 


Years  Ended  Apr.  30: 

Sales  . . 

Income  after  operating  exps. 
Net  before  income  taxes  .... 
Net  inc.  (excl.  extra,  items) 
Earnings  per  common  share: 
On  net  inc.  (excl.  extra,  items) 

Including  extra,  items  . 

Common  dividends  declared  . 

Cash  . 

Total  current  assets  . 

Prop.,  plant,  equip,  (net)  . . . 
Total  assets  . 

Current  loans  payable  . 

Long-term  debt  . 

Shareholders’  equity  . 

Working  capital  . 

•Restated  to  1973  basis. 


1973  *1972 

$000- 


1,404 

66 

9 

7 


1,096 

75 

dl5 

dl5 


$0.01 

0.01 

nil 


d$0.02 
dO. 02 
nil 

-  $000  - 

63  .... 


134 
369 
577 
121 
116  . 
228 
d92 


71 

381 

519 

83 

139 

220 

d83 


Pony  Sporting  Goods  Limited 

Head  Off.  —  100  Richmond  St.  E.,  To- 
rontcx  Trans.  Agent  —  Guaranty  Trust 
Co.,  Toronto. 

Company  —  (Ont.  1971).  Primarily  en¬ 
gaged  in  the  design,  manufacture  and  dis¬ 
tribution  of  athletic  shoes.  In  addition,  co. 
designs  and  distributes  track  suits,  tote 
bags,  tennis  racquets  and  other  sporting 
equipment. 


-----  Clinic  odiumoii,  pres.  1.  w. 
Pasternak,  sec.;  Albert  Latowsky,  treas.; 
Ullrich  Winkler,  Toronto;  W.  B.  Bremner 
Agincourt,  Ont.;  R.  G.  Orr,  Parry  Sound! 
Ont.;  R.  A.  Eagleson,  R.  B.  Higgins,  F.  A. 
Johnston,  R.  D.  Bonnell,  Mississauga,  Ont. 

Capital  Stock — Author.  Outstand.  Par 
Com.  _  2,500,000  sh.  1,316,000  sh.  n.p.v. 

Options  —  O/s  on  60,000  shs.  over  a  10- 
yr  period  at  $1.75  per  sh.  to  June  30, 
1974;  thereafter  incr.  50c  per  sh.  for  each 
succeeding  yr. 


Public  Offering  —  In  Aug.,  1973,  200,000 
com.  shs.  offered  and  sold  at  $1.65  per  sh. 

Dividends  —  None  pd. 

Long  Term  Debt  —  At  .July  13,  1973, 
but  after  giving  effect  to  public  offering 
in  Aug.,  1973,  co.  had  o/s  $5,250,000  in  an 
Industrial  Development  Bank  loan  and 
other  bank  indebtedness  $78,218. 

Accounts  —  Pro  forma  balance  sheet  as 
at  Mar.  31,  1973,  after  giving  effect  to 
public  financing  in  Aug.,  1973,  showed  to¬ 
tal  assets  of  $988,898  of  which  $746,263 
was  current  incl.  $196,569  cash  and  $154,- 
451  inventories.  Fixed  assets  after  deprec. 
amounted  to  $77,471.  Deferred  estab.  costs 
totaled  $143,025.  Total  liabs.  were  $109,175 
of  which  $106,175  was  current.  Capital 
stock  was  $879,723. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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*Provigo  Inc. 


Head  Off.  —  400,  800  Dorchester  Blvd. 
W.,  Montreal,  Que.  H3B  1YZ.  Trans. 
Agent  —  General  Trust  of  Canada,  Mont¬ 
real;  Guaranty  Trust  Co.  of  Canada,  To¬ 
ronto.  Listed  —  T,  M. 

Company  —  (Que.  1961).  A  holding  co. 
which  through  subsidiaries  is  engaged  in 
wholesale  and  retail  distribution  of  food¬ 
stuffs,  tobacco,  etc.,  in  Quebec  and  east¬ 
ern  Ontario.  , 

Directors  —  Antoine  Turmel,  chm.  & 
chief  exec,  officer;  Sherbrooke,  Que.; 
Rene  Provost,  pres.  &  gen.  mgr.,  Mont¬ 
real;  J.  L.  Lamontagne,  1st  vice-pres., 
Quebec  City;  J.  A.  Tremblay,  2nd  vice- 
pres ,  Jonquiere,  Que.;  Gaston  Roy,  vice- 
pres.,  Sherbrooke;  C.  E.  Leduc,  sec.;  Ber¬ 
nard  Couvrette;  Montreal;  Marcel  Be¬ 
langer,  Quebec  City;  Hon.  Paul  Desruis- 
seaux,  Claude  Genest,  Jacques  Lagasse, 
Sherbrooke;  H.  N.  R.  Jackman,  Toronto. 
Vice-pres.  —  Alfred  Martel.  Vice-pres.  & 
Treas.  —  P.  H.  Lessard. 

Capital  Stock— Author.  Outstand.  Par 
Com.  7,000,000  sh.  3,738,872  sh.  n.p.v. 

Common  7,000,600  sh.  3,747,672  sh.  n.p.v. 

Options  —  O/s  at  Jan.  26,  1974,  on  110,- 
000  shs.  exer.  at  $8.75  to  $10.33  per  sh.  to 


Jan.  11,  1979. 

Dividends  —  Common  —  Present  rate 
30c  p.a.  pay.  quarterly,  estab.  with  7y2c 
pd.  Jan.  4,  1974.  Previously  24c  p.a.  pd. 
quarterly  Jan.  3,  1973  to  Oct.  31,  1973, 
incl.  Divds.  declared  for  recent  fiscal 


years: 

1968  . $0,108  1972 

1969  .  0.152  1973 

1970  0.14  1974 

1971  .  0.16 


$0.17 

0.21 

0.25V2 


Long-Term  Debt 

6%  S.F.  Debentures,  Ser.  A  —  Dated 
Jan.  15,  1965;  due  Jan.  15,  1985.  Int.  Jan. 
and  July  15.  Author.  &  issped  $1,000,000; 
o/s  at  Jan.  28,  1974,  $682,000. 

Redeem,  at  106  on  or  before  Jan.  14. 
1971;  premium  decreasing  V2  of  1%  p.a.  to 
and  incl.  Jan.  14,  1982;  thereafter  at  par; 
for  s.f.  purposes  redeem,  at  par;  in  each 
case  plus  accr.  int.  S.f.  to  retire  $30,000 
p.a.  on  Jan.  15,  1968-84  incl. 

914%  S.F.  Debentures,  Ser.  B  — ■  Dated 
July"  15,  1971;  due  July  15,  1991.  Int.  Jan. 
and  July  15.  Author,,  issued  and  o/s  $2,- 
000,000.  „  , 

Redeemable  at  109.50  to  July  15.  1972, 
thereafter  premium  decreasing  by  0.55  of 
1%  .p.a.  to  100.15  to  July  15,  1989;  there¬ 
after  at  par.  _  , 

Sf.  to  retire  $160,000  p.a.  on  July  15, 
1982-90,  incl.,  plus  an  additional  optional 
non-cum.  payment  of  up  to  $100,000  p.a. 

Trustee  —  General  Trust  of  Canada. 

8 y4%  Serial  Debentures  —  Dated  July 
15,  1971;  due  $375,000  p.a.  on  July  15, 
1974-81,  incl.  Int.  Jan.  and  July  15.  Au¬ 
thor.,  issued  and  o/s  $3,000,000. 

Non-redeemable  to  maturity. 

Placed  privately. 

Trustee  —  General  Trust  of  Canada. 


Subsidiary  Long-Term  Debt 
Provigo  (Sherbrooke)  Inc.  —  614%  De¬ 
bentures,  Ser.  A  —  Dated  Nov.  1,  1964; 
due  Nov.  1,  1976.  Int.  May  and  Nov.  1. 
Author,  and  issued,  $1,000,000;  o/s  at  Jan. 
26,  1974,  $499,000. 

Redeem,  on  or  before  Nov.  1,  1965  at 
105  OO;  premium  decreasing  V2.  of  1%  to 
and  incl.  Nov.  1,  1974;  thereafter  at  par. 
S.f.  to  retire  $50,000  p.a.  from  Nov.  1, 
1965-75  incl. 

Trustee — Sherbrooke  Trust  Co. 

Provigo  (Saguenay)  Ltee  —  614%  S.F. 
Debentures,  Ser.  A  —  Dated  Mar.  15, 
1965;  due  Mar.  15,  1980.  Int.  Mar.  and 
Sept.  15.  Author,  no  set  amount;  issued, 
$1,500,000;  o/s  at  Jan.  26,  1974,  $836,000. 

Redeem,  on  or  before  Mar.  15,  1966  at 
106.00;  premium  decreasing  V2  of  1%  p.a. 
to  and  incl.  Mar.  15,  1977,  and  thereafter 
at  par.  S.f.  to  retire  $75,000  p.a.  on  Mar. 
15,  1966-79  incl. 

Trustee  —  Compagnie  de  Fiducie  Pret 
et  Revenu. 

Other  Long-Term  Debt  —  At  Jan.  26. 
1974,  co.  had  o/s  $2,397,000  in  notes,  mort¬ 


gages,  etc.,  maturing  at  various  dates  to 
1992. 

Subsidiaries 

Retailing:  Provigo  (Saguenay)  Ltee. 
(formerly  Lamontagne  Ltee) ;  AVA 
Warehouse  Market  Ltd.;  Les  Aubames 
Alimentaires  Ltee. 

Wholesaling:  Provigo  (Montreal)  Inc.; 
Provigo  (Quebec)  Inc.;  Provigo  (Sher¬ 
brooke)  Inc.  Provigo  (Ottawa)  Inc.;  Pro vi- 
fruit  Inc.  (formerly  J.  V.  Halie  Inc.)  Beau 
Fruit  Ltee. 

Other:  Denault  Investments  Inc. 


PROVIGO  INC. 

(Consolidated  statements) 

Jan.  26  Jan.  27 


Years  Ended: 

Net  sales  . 

Income  after  operating  exps. 
Net  before  income  taxes  .... 
Net  inc.  (excl.  extra,  items) 
Earnings  per  common  share: 
On  net  inc.  (excl.  extra,  items) 

Including  extra,  items  . 

Common  dividends  declared  . 


Cash  &  equivalent  . 

Total  current  assets  . 

Prop.,  plant,  equip,  (net) 

Total  assets  . 

Current  loans  payable  . .  . 

Long-term  debt  . 

Shareholders’  equity  - 

Working  capital 
Fiscal 
Year 
1974  .. 

1973  .. 

1972  .. 

1971  .. 

1970t 


1974  1973 

-$000- 


301,124 

9,424 

7,217 

3,541 

$0.94 
1.01 
0.25  Yz 


251,966 

7,584 

5,625 

2,849 

$0.76 

0.80 

0.21 


Net 

CJolfac 

$301,124,000 

251,966,000 

222,558,000 

209,035,000 

171,763,000 


$000- 

4,164 

3,538 

33,981 

28,117 

14,650 

12,619 

.  54,377 

46,602 

10,525 

7,606 

8,661 

9,595 

19,736 

16,618 

8,422 

7,815 

it  Earns,  per 

Income*  com.  sh. 
$3,541,000  $0.94 

2,849,000  0.76 

2,202,000  0.59 

1,675,000  0.45 

1,369,000  0.37 

without  restatement; 


•As  reported  originally, 
excludes  extraordinary  items. 

t44  wks.  period  due  to  change  of  fiscal  year- 
end. 


RHP  Canada  Ltd. 

Head  Off.  —  5385  Pare  St.,  Montreal, 
Que.  H4P  1P9. 

Company  —  (Dom.  1928).  Distributes 
and  sells  bearings,  pillow  blocks  and 
grease.  Outlets  in  6  locations.  Exclusive 
Canadian  distributors  for  Ransome,  Hoff¬ 
man,  Pollard  Ltd.,  England,  which  owns 
5,800  cl.  B  shs.  of  co.  and  a  majority  of 
the  cl.  A  shs. 

Directors  —  D.  N.  Byers,  chm.;  E.  F. 
Pilsworth,  pres.  &  gen.  mgr.;  H.  R.  Crab¬ 
tree,  Montreal;  G.  W.  Barlow,  D.  G. 
Cockburn,  R.  F.  Morgan,  London,  Eng¬ 
land.  Sec.-treas.  —  R.  J.  Rugg. 

Capital  Stock— Author.  Outstand.  Par 
Class  A  21,000  sh.  7,000  sh.  n.p.v. 

Class  B  18,000  sh.  6,000  sh.  n.p.v. 

Class  A:  Entitled  to  cum.  pref.  divd.  of 
$1.10  p.a.  and  participates  sh.-for-sh.  with 
class  B  to  extent  of  additional  20c  per  sh. 
after  $1.10  p.a.  paid  on  B.  Nonredeem.  In 
liquidation  shares  equally  with  class  B  to 
extent  of  capital,  then  any  arrears  of  cl. 
A  divids.  to  be  paid,  after  which  shares 


RHP  CANADA  LTD. 

(Consolidated  statements) 

52  wks.  Year 
ended  ended 
Sept.  28  Sept.  30 


Periods:  1973  1972 

- • — $000 - 

Sales  .  6,651  5,581 

Income  after  oper.  exps.  . . .  293  197 

Net  before  income  taxes  ....  266  168 

Net  inc.  (excl.  extra,  items)  131  80 

Earnings  per  Cl.  B  sh.: 

On  net  inc.  (excl.  extra,  items)  $20.31  $11.75 

Including  extra,  items  .  20.31  11.42 

Cl.  A  divdend  declared  ....  1.20  1.20 

Cl.  B  dividend  declared  ....  1.20  1.20 

— - $000 - 

Cash  . 13  25 

Total  current  assets  .  3,204  3,695 

Prop.,  plant,  equip,  (net)  . .  244  265 

Total  assets  .  3,448  3,960 

Current  loans  pay .  19  514 

Long-term  debt  .  785  785 

Shareholders’  equity  .  1,948  1,832 

Working  capital  .  2,489  2,353 


eaually  with  class  B  in  remaining  sur¬ 
plus.  Nonvoting  unless  divds.  $2.20  in  ar¬ 
rears,  when  one  vote  per  sh.  and  elects  2 
directors  of  total  of  6  or  less  or  3  direc¬ 
tors  if  more  than  6. 

Class  B:  One  vote  per  sh. 

Dividends  —  Cl.  A  &  B  —  Rate  $1.20 
p.a.  since  1950,  incl.  extra  10c  each  yr.  ex¬ 
cept  1961,  1962.  Payable  (28c  and  27c  al¬ 
ternately)  Jan.,  Apr.,  July,  Oct.  1. 

Long-Term  Debt  —  O/s  at  Sept.  30, 
1973,  consisted  of  $785,000  in  note  pay.  to 

Dnllar/T  Rpprin iT.t.d. 


*Reitman’s  (Canada)  Limited 


Head  Off.  —  250  Sauve  St.  West,  Mont¬ 
real,  Que.  H3L  1Z2.  Trans.  Agent  — 
Montreal  Trust  Co.,  Vancouver  Calgary 
Regina,  Toronto,  Montreal,  Halifax,  Samt 
John,  N.B.;  Canada  Permanent  Trust  Co., 
Winnipeg.  Listed  —  T,  M.  (cl.  A  and  com. 
W.  (cl.  A  only). 

Company  —  (Dom.  1947).  Through  sub¬ 
sidiaries  operates  a  chain  of  306  ladies’ 
wear  shops  across  Canada. 

Sherlex  Equities  Ltd.,  an  assoc,  of  Sam 
and  Jack  Reitman,  held  50.4%  (846,000 

shs.)  of  the  com.  stk.  o/s  at  Apr.  16,  1973. 

Directors  —  Sam  Reitman,  chm.;  Jack 
Reitman,  pres.;  Gerald  Smith,  exec.,  vice- 
pres.;  Jack  Hymes,  C.  Reitman,  Philip 
Sacks,  vice-pres. ’s;  John  Reitipan,  G.  E. 
A.  McCain,  Jean  Parisien,  P.  F.vVineberg, 
Montreal  Vice-pres.  - — -  L.  Bouchard,  H. 
Weiner.  Vice-Pres.  &  Treas.  —  I.  Salem. 


Reitman. 

Capital  Stock— Author.  Outstand.  Par 
Class  A  7,000,000  sh.  2,878,776  sh.  n.p.v. 
Com.  2,500.000  sh.  1,680,000  sh.  n.p.v. 

Class  A  —  Entitled  to  5c  cum.  pref. 
div.;  participate  equally  with  common 
after  5c  pd.  on  com.  Ranks  equally  with 
com.  on  distributions.  Non-voting  unless  8 
quarterly  divds.  in  arrears  when  one  vote 
per  sh.  and,  as  acl.,  to  elect  one  director. 

Com.  —  One  vote  per  sh. 

Capital  Changes  —  By  SLP,  Aug.  29, 
1972  cl.  A  and  com.  shs.  split  2-for-l. 
Common  stock  split  3-for-l  in  Dec.,,  1952, 
2-for-l  in  Apr.,  1956,  2-for-l  in  Oct.,  1959. 

Options  —  O/s  at  Jan.  31,  1974,  on  83,- 
500  cl.  A  shs.  exer.  at  $8.33  per  sh.  to 
Aug.  13,  1978;  addit.  16,500  cl.  A  shs.  re¬ 
served  for  future  options. 

Dividends  —  Cl.  A  and  com.  —  Pd. 


each  yr.  since  1960  on  cl.  A  and  1956  on 
com  stk.  25c  p.a.,  quarterly,  estab.  with 
6V4C  pd.  May  1,  1973.  Extra  5c  per  sh.  pay. 
Aug.  1,  1974. 

Divds.  declared  for  recent  fiscal  years: 
1962-64  0.40  +  0.05  /$0.40+stk.t 

1965-66  0.40  +0.07y2  Tt0.07y2 

1967  .  0.47y2+0.07V2  1973  ../  0.17y2 

1968  0.50  ■  l*0.10 

1969-71  0.50+stk.*  1974  .  0.25 

*One  cl.  A  sh.  for  each  20  cl.  A  or  com. 
tOne  cl.  A  sh.  for  each  20  cl.  A  or  com. 
shs.  held  plus  one  cl.  A  sh.  for  each  cl.  A 
or  com.  sh.  held. 

{Following  the  100%  stk.  divd.  in 
Nov.,  1971. 

♦  Following  2-for-l  split  Aug.,  1972. 
Long-Term  Debt  —  7%  S.F.  Debentures 

—  Dated  May  1,  1960;  due  May  1,  1980. 
Interest  May  and  Nov.  1.  Author.,  issued 
and  o/s  $1,250,000. 

Redeemable  at  107  on  or  after  May  1, 
1970,  to  and  incl.  Apr.  30,  1971;  premium 
thereafter  decreasing  1%  each  year  to 
and  incl.  Apr.  30,  1977;  thereafter  at  par 
to  maturity.  Redeemable  for  s.f.  at  par. 
Annual  s.f.  sufficient  to  -retire  $225,000 
debs,  each  year  on  May  1,  1975  to  1979 
incl. 

Trustee  —  Montreal  Trust  Co. 

6%  S.F.  Debentures — Dated  July  15, 
1965;  due  July  15,  1985.  Issued  and  o/s 
$2,000,000. 

Annual  s.f.  sufficient  to  retire  $100,000 
debs,  each  year  on  July  15,  1975  to  1979 
incl.  and  $250,000  in  1980  to  1984  incl.  Pri¬ 
vately  placed. 

Note  —  Total  of  $415,000  in  debs,  had 
been  purchased  in  advance  of  s.f.  re¬ 
quirements  at  Jan.  31,  1974. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement 


facing  page  33. 
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Wholly  Owned  Subsidiaries  —  Reit- 
man’s  Inc.;  Reitman’s  (Nova  Scotia)  Ltd  • 
Reitman’s  (N.B.)  Ltd.;  Eastern  Reitman’s 
Ltd.;  Reitman’s  (P.E.I.)  Ltd.;  Reitman’s 
(Quebec)  Ltd.;  Reitman’s  (Ontario)  Ltd.; 
Reitman’s  (Manitoba)  Ltd.;  Reitman’s 
(Saskatchewan)  Ltd.;  Reitman’s  (Al¬ 
berts)  Ltd.;  Reitman’s  (B.C.)  Ltd.;  Smart 
Set  Fashions  Ltd. 


REITMAN’S  (CANADA)  LIMITED 

(Consolidated  statements) 

Years  Ended  Jan.  31:  1974  19^3 


Sales  . 

Income  after  oper.  exps.  . . . 
Net  before  income  taxes  . .  . 
Net  inc.  (excl.  extra,  items) 
Earnings  per  common  share: 
On  net  inc.  (excl.  extra,  items) 

Including  extra,  items  . 

Common  dividends  declared  . 


Cash  &  equivalent  . 

Total  current  assets  . 

Prop.,  plant,  equip,  (net) 

Total  assets  . 

Long-term  debt  . 

Shareholders’  equity  . 

Working  capital  . 


-$000- 


76,254 

68,482 

8,474 

7,350 

7,728 

6,659 

3,812 

3,444 

$0.84 

$0.76 

0.90 

0.76 

0.25 

0.18%  + 

stk. 

11,285 

9,140 

21,158 

18,124 

5,453 

4,757 

26,611 

22,881 

2,835 

2,860 

18,996 

16,094 

16,420 

14,236 

Fiscal  Net  Earns,  per 

Year  Sales  Income*  com.  sh.« 

1974  .  $76,253,669  $3,811,984  $0.84 

1973  .  68,482,284  3,444,056  0.76 

1972  .  ’  63,483,345  3,262,800  0.72 

1971  .  50,952,368  2,151,994  0.99 

1970  .  47,041,304  2,018,974  0.98 


■Adjusted  for  stock  split  in  Aug.,  1972. 


*As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


*Revelstoke  Companies  Ltd. 

Head  Off.  —  508-24th  Ave.  S.W.  (Box 
2501),  Calgary,  Alta.  T2P  2N2.  Trans. 
Agent  —  Com.:  Montreal  Trust  Co.. 
Montreal,  Toronto,  Calgary  and  Van¬ 
couver.  Pref.:  Canada  Permanent  Trust 
Co.,  Montreal,  Toronto,  Calgary  and  Van¬ 
couver.  Listed  —  T. 

Company  - —  (Alta.  1928) .  Owns  and  op¬ 
erates  over  100-  retail  outlets  in  western 
Canada  offering  bldg,  materials  and 
other  home  repair  items;  also  produces 
concrete  and  processes  lumber. 

Co.  name  changed  from  Revelstoke 
Building  Materials  Ltd  in  June,  1972. 

In  late  1973,  co.  acquired  Stewart  and 
Hudson  Ltd.  and  assoc,  cos.  for  $3,923,216, 
which  incl.  95,000  com.  shs.  and  $1,000,000 
in  8%  conv.  notes. 

Venture  Funding  Corp.  owns  45%  and 
GBC  Capital  Ltd.  owns  21%  nf  o/s  com. 
shs. 

Directors  —  B.  F.  Sine,  chm.;  D.  S. 
Curry,  pres.;  G.  A.  Berkhold,  vice-pres.; 
D.  E.  Mitchell,  A.  J.  E.  Child,  Calgary;  P. 
J.  M.  Bloemen,  A.  E.  Jenner,  J.  E.  Sands, 
Toronto;  N.  B.  Ivory,  Montreal;  J.  L. 
Schlosser,  Edmonton;  A.  J.  Vincent,  Win¬ 
nipeg.  Vice-pres.  —  J.  B.  Hall.  Vice-pres. 
&  sec.-treas.  —  K.  A.  C.  McDowell. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  *300,000  sh.  $20 

6%  1961  Ser.  107.249  sh. 

Com.  6,000,000  sh.  1,800,015  sh.  n.p.v. 

•As  at  Dec.  31,  1972. 

*Of  which  9,351  sh.  designated  as  1% 
1970  Series  (issuable  as  tax-paid  distribu¬ 
tions). 

6%  Pref.,  1961  Series  —  Entitled  to 
$1.20  p.a.  cum.  Redeem,  at  $21  to  Dec.  1, 
1969;  $20.75  through  Dec.  1,  1973;  $20.50 
thereafter.  In  liquidation  entitled  to  pre¬ 
vailing  redemption  price.  Non-voting  un¬ 
less  6  quarterly  divds.  in  arrears  when  1 
vote  per  sh.  Purchase  fund  of  the  lesser 
of  2%  of  aggregate  val.  of  greatest  num¬ 
ber  of  pref.  shs,  1961  Series,  issued  or 
10%  of  consol,  net  earnings  (as  defined) 
for  last  preceding  fiscal  year;  fund  not  to 
exceed  $100,000  at  any  one  time. 

Common  —  One  vote  per  sh. 

Options  —  O/s  on  22,500  com.  shs.  exer. 
at  $6.15  per  sh.  to  Nov.  9,  1977. 

Capital  Changes  —  On  Oct.  2,  1972,  au¬ 
thor.  cap.  incr.  from  1,000.000  to  6.000,000 


com.  shs.,  n.p.v.  and  o/s  com.  shs.  split  3 
new  for  1  old. 

Dividends  —  6%  Pref.,  1961  Ser.  — 

Rate  of  $1.20  per  sh.  p.a.  pd.  regularly 
quarterly  March,  June,  Sept,  and  Dec.  1. 
Common  (new)  > —  Present  rate  20c  p.a. 
estab.  with  s.a.  pay.  of  10c  per  sh.  on  Oct. 

1,  1973.  Previously,  pd.  7c  per  sh.  on  Apr. 

2,  1973,  first  following  3-for-l  split.  Com¬ 
mon  (old)  —  Divds.  of  20c  per  sh.  pd. 
Apr.  1  and  Oct.  1,  1972.  Previously,  tax- 
free  divds.  were  pd.  in  terms  of  1%  pref.. 
shs.  which  were  redeemed  immediately 
and  were  equal  to  10.39c,  with  payments 
made  Oct.  1,  1970,  and  Apr.  1  and  Oct.  5, 
1971.  A  taxable  rate  of  60c  cash  per  sh. 
p.a.  pd.  semi-annually  from  Apr.  1,  1969, 
to  Apr.  1,  1970,  inch;  rate  of  40c  p.a.,  es¬ 
tab.  with  semi-annual  pay.  of  20c  pd. 
Apr.  3,  1967.  Initial  15c  pd.  Sept.  30,  1966. 

Long-Term  Debt  —  6(4%  S.F.  Deben¬ 
tures.  Dated  Sept.  1,  1961;  due  Sept.  1, 
1981.  Int.  Mar.  and  Sept.  1.  Author,  and 
issued  $4,000,000;  o/s  Dec.  31,  1973,  $2,- 
063,757. 

Redeem,  at  104.20  to  Aug.  31,  1968;  pre¬ 
mium  decreasing  by  0.30  of  1%  each  year 
to  Aug.  31,  1981.  Annual  s.f.  to  retire 
$160,000  1966-70  incl.  and  $200,000  1971-80 
incl.  Direct  obligation  of  co.,  with  certain 
restrictions  placed  on  further  borrowings, 
except  12-month  bank  loans. 

Trustee  —  Canada  Permanent  Trust  Co. 

Unsecured  Bank  Loan  —  O/s  at  Dec. 
31,  1973,  $1,850,000  due  $300,000  p.a. 

8%  Conv.  Term  Notes  —  O/s  $1,000,000 
due  $200,000  p.a.  Issued  privately. 

Principal  Subsidiaries  —  Revelstoke- 
Lafarge  Ltd.  (85%  owned);  Revelstoke 
Sawmill  (Radium)  Ltd.  (100%  owned); 
Revelstoke  Home  Centres  Ltd.  (100% 
owned).  Stewart  and  Hudson  Ltd.  (100% 
owned) . 


REVELSTOKE  COMPANIES  LTD. 

(Consolidated  statements) 


Years  Ended  Dec.  31: 

1973  * 

4972 

$000- 

Sales  . 

63,171 

42,809 

Income  after  operating  exps. 

8,735 

4,812 

Net  before  income  taxes  .... 

6,387 

3,000 

Net  income  . 

3,332 

1,541 

Earnings  per  aver.  com.  share: 

On  net  income  . : . . . 

$1.77 

$0.79 

Fully  diluted  basis*  . 

1.73 

0.77 

Common  dividends  declared  . 

0.17 

0.13% 

$000- 

Cash  . .• .  .  . 

1,201 

916 

Total  current  assets  . 

30,455 

21,274 

Prop.,  plant,  equip,  (net)  . . . 

13,114 

11,946 

Total  assets  . 

43,569 

33,559 

Current  loans  payable  . 

11,590 

9,575 

Long-term  debt  . 

4,016 

3,009 

Shareholders’  equity  . 

18,127 

15,502 

Working  capital  . 

10,048 

6,524 

•Restated  to  1973  basis. 

•As  reported  by  the  company. 


Fiscal 

Net 

Earns,  per 

Year 

Sales 

Income* 

com.  sh.* 

1973  .... 

.  .  $63,170,831 

$3,332,146 

$1.77 

1972  . 

42,808,839 

1,541,384 

0.79 

1971  . 

31,866,424, 

547,383 

0.70 

1970  . 

29,338,601 

dl34,69D 

d0.44 

1969  . 

33,096,372 

777,190 

1.07 

•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 

■Adjusted  for  stock  split  in  1972. 


*Robinson,  Little  &  Company,  Limited 

Head  Off.  —  1093  Sherwin  Rd.,  Winni¬ 
peg,  Man.  R3H  0T9.  Trans.  Agents  — 
Royal  Trust  Co.,  Montreal,  Toronto,  Win¬ 
nipeg,  Regina,  Calgary  &  Vancouver. 

Listed  —  T,  M. 

Company  —  (Dom.  1913).  Wholesale 
and  retail  merchandising  of  dry  goods. 
Operations  extend  from  Northwestern  ♦ 
Ontario  to  B.C. 

President,  Clare  C.  Leckie  beneficially 
owns  30.4%  of  o/s  com.  shs.,  54.1%  cl.  A 
shs.  and  100%  deferred  shs.  of  co. 

Directors  —  Mrs.  C.  C.  Leckie,  chm., 
pres.  &  gen.  mgr.,  Winnipeg;  E.  J.  R. 
Wright,  vice-pres.;  F.  C.  Adams,  London, 
Ont.;  J.  T.  McJannet,  J.  A.  Bearden,  D.  J. 
Reimer,  Winnipeg;  A.  H.  Watson,  Saska¬ 
toon.  Sec.  —  B.  B.  Leckie.  Treas.  —  J.  H. 
Leckie. 


Capital  Stock — Author.  Outstand.  Par 
Class  A  64,655  sh.  64,655  sh.  n.p.v. 

Common  2,550,000  sh.  1,197,345  sh.  n.p.v. 
Deferred  2,000,000  sh.  2,000,000  sh.  n.p.v. 

*At  Dec.  31,  1973. 

Class  A:  Pref.  as  to  cum.  divds.  of  10c 
p.a.;  noncallable;  in  liquidation  entitled 
to  accrued  and  unpaid  divds.,  then  shares 
equally  sh.-for-sh.  with  common;  convert¬ 
ible  into  common  on  sh.-for-sh.  basis,  un¬ 
less  90%  converted  when  remainder  con¬ 
vertible  on  same  basis  at  co.’s  option. 
Nonvoting  unless  8  quarterly  dividends 
in  arrears  when  one  vote  per  sh. 

Common  —  One  vote  per  sh. 

6%  Deferred.  Entitled  to  0.6c  p.a.  non- 
cumulative,  after  cl.  A  divds.  and  pay¬ 
ment  of  at  least  20c  p.a.  on  com.  stock  for 
two  consecutive  years.  One  vote  per  sh. 
In  liquidation,  etc.,  entitled  to  par. 

Capital  Changes  —  By  S.L.P.  May  8, 
1972,  cl.  A,  com.  and  deferred  shs.  split  on 
10-for-l  basis. 

Dividends  —  Cl.  A  (new)  —  10c  p.a. 
cum.  pd.  regularly  Mar.,  June,  Sept,  and 
Dec.  1.  Previously  $1.00  p.a.  prior  to  10- 
for-l  stock  split,  May,  1972.  Com.  (new) 
—  Rate  of  12c  p.a.  estab.  with  3c  pd.  Sept. 
29,  1972.  (First  following  10-for-l  split 
May,  1972).  Com.  (old)  —  Rate  of  $1.00 
p.a.  pd.  Dec.  31,  1971  to  June  30,  1972, 
incl.  Previously,  80c  p.a.  pd.  regularly 
Dec.  31,  1948,  to  Sept.  30,  1971,  incl.  Extra 
10c  pd.  Dec.  31,  1971. 

Long-Term  Debt  —  O/s  at  Dec.  31,  1973 
was  $500,000  in  a  9%  loan  pay.  to  Hunter 
Enterprises  of  Manitoba  Ltd.  due  in  such 
amounts  as  the  co.  decides,  subject  to  a 
minimum  payment  of  $100,000  on  or  be¬ 
fore  April  1  each  yr.  commencing  in  1973. 

S%%  S.F.  Debentures,  Series  A  — 
Dated  Jan.  15,  1973;  due  Jan.  15,  1988.  Int. 
Jan.  and  July  15.  Author.,  iss.  and  o/s  $1,- 


premium  decreasing  0.75  of  1%  p.a.  to 
July  15,  1986;  thereafter  at  par;  plus  ac¬ 
crued  int.  in  each  case.  S.f.  to  retire 
$40,000  p.a.  July  15,  1974-79,  incl.;  15,  1980- 
000  p.a.  July  15,  1974-79,  incl.,  and  $140,000 
p.a.  July  15,  1980-87,  incl.  - 

Trustee  —  The  Royal  Trust  Co. 

Wholly  Owned  Subsidiary  —  The 
Brock  Company  (Western)  Ltd. 


ROBINSON,  LITTLE  &  COMPANY,  LIMITED 

(Consolidated  statements) 

1973  1972 

-  $000  - 

25,673  23,956 

1,396  980 

930  653 

445  304 

$0.37  $0.37 

0.33  0.33 

0.12  0.11 

-  $000  - 

792  609 

9,628  8,016 

923  860 

11,975  10,275 

540  2,865 

2,010  600 

5,113  2,772 

4,819  1,113 

•As  reported  by  the  company;  excluding  ex¬ 
traordinary  items. 


Fiscal  Net  Net  Earns,  per 

Year  Sales  Income*  com.  sh.« 

1973  .  $25,673,056,  $445,202  $0.37 

1972  .  23,955,736  304,076  0.37 

1971  .  19,996,585  465,882  0.80 

1970  .  14,828,725  252,580  0.41 

1969  .  13,412,655  217,068  0.35 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 

■Adjusted  for  stock  split  in  1972. 


Years  Ended  Dec.  31: 

Net  sales  . 

Income  after  oper.  exps.  . . . 
Net  before  income  taxes  . . . 
Net  income  . 

Earnings  per  common  share 

Fully  diluted  basis*  . 

Common  dividends  declared  . 

Cash  . 

Total  current  assets  . 

Prop.,  plant,  equip,  (net)  . . . 
Total  assets  . 

Current  loans  pay . 

Long-term  debt  . 

Shareholders’  equity  . 

Working  capital  . 


SCAPA  PRODUCTS  LIMITED 

Address — c/o  P.  H.  MacNames,  28  Broadway 
Ave.,  Toronto,  Ont.  Trans.  Agent  —  Guaranty 
Trust  Co.  of  Canada,  Toronto. 

Company  —  (Ont.  1957).  Formerly  acted  as 
sales  agent  for  manufacturers  of  swimming  pool 
equipment,  etc.;  now  inactive. 

Directors  —  G.  P.  McNames,  pres.;  P.  H. 
McNames,  Toronto. 

Capital  Stock —  Author.  Outstand.  Par 

Common  .  350,000  sh.  152,000  sh.  n.p.v. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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SCU  Industries  Limited 

Head  Off.— 737  Church  St.,  Toronto  5, 
Ont.  Trans.  Agent— Montreal  Trust  Co., 
Toronto.  Listed  —  M  (Cl.  A  only). 

Company- (Ont.  1969).  Exclusive  dis¬ 
tributor  of  Lotus  cars  in  Canada.  36U 
Industries  Inc.,  a  wholly  owned  U.o. 
subsid.,  is  the  Michigan  dealer  for  various 
European  imported  cars. 

Controlling  interest  of  co.  (all  o/s  com. 
shs.)  is  held  by  the  management. 

Directors— E.  R.  Slavens,  pres.;  W.  A. 
Brack,  exec,  vice-pres.;  S.  C.  Sugar,  vice- 
pres  fin.;  L.  W.  Hewson,  treas.;  J.  T. 
Eyton,  P.  J.  Schrieder;  all  Toronto. 

Capital  Stock— Author.  Outstand.  Par 
Class  A  1 1,000,000  sh.  339,400  sh.  n.p.v. 
Common  1,000,000  sh.  175,000  sh.  n.p.v. 

1 170,300  shs.  reserved  for  o/s  options 
and  warrants. 

Class  A:  Pref.  as  to  noncum.  divd.  of 
10c  p.a.;  after  which  participates  sh.-for- 
sh.  with  com.  stock  on  any  further  divds. 
in  such  year.  In  event  of  liquidation,  etc., 
entitled  to  declared  and  unpaid  pref. 
divds.,  thereafter  participates  equally  with 
com.  stock.  Nonvoting  unless  pref.  divds. 
unpaid  for  two  consecutive  years,  when 
entitled  to  one  vote  per  sh.  and  as  a  class 
elects  two  directors. 

Common:  Voting. 

Warrants — O/s  on  150,000  class  A  shs.  at 
$5  per  sh.  to  Mar.  6,  1976,  incl. 

Options  —  O/s  to  purchase  20,300  cl.  A 
shs.  at  $2  per  sh.  expiring  1973-77,  incl. 
Dividends — None  paid. 

Long-Term  Debt — As  at  June  30,  1973, 
co  had  o/s  mtges.  totaling  $2,172,070  at 
8%  to  10%%  due  in  various  yrs.  to  1992; 
$83,702  in  9%  promissory  note  and  col¬ 
lateral  debenture  due  1978;  $101,583  in  a 
subsidiary  debenture;  and  $22,916  due  on 
garage  equipment. 

Wholly  Owned  Subsidiaries  —  Argyle 
Chrysler-Dodge  Ltd.;  Clarkson  B.S.  &  B. 
Co.  Ltd.;  Coventry  Motor  Cars  Ltd.;  S.C.U. 
Industries  Inc.;  Downtown  Imported  Cars 
Ltd.;  SCU  Distributors  Ltd.;  SCU  Auto 
Body. 

SCU  INDUSTRIES  LTD. 

Years  Ended  June  30:  1973 


S  &  L  Diversified  Corp.  Ltd. 

Head  Off.  —  240  Place  du  Canada, 
Montreal,  Que.  H3B  2N2.  Trans  Agent- 
Guaranty  Trust  Company  of  Canada, 
Montreal.  Listed  —  M.  . 

Company  —  (Dom.  1969).  Engaged  m 
manufacturing,  importing  and  whole¬ 
saling  of  business  supplies  and  office 
equipment  including  photocopying  sup¬ 
plies  and  machines  and  general  office 
supplies.  Subsids.  operate  a  computer 
service  bureau,  manufacture  pocket  size 
electronic  calculators  and  provide  other 
allied  services.  « 

Directors  —  Roger  Matte,  pres.  & 
treas.;  J.  N.  Schlein,  sec.;  Richard  Kauf- 

m Capital  Stock— Author.  Outstand.  Par. 
Com  2,000,000  sh.  1,756,000  sh.  n.p.v. 

Options  —  O/s  at  Jan.  31,  1973,  on  17,- 
500  shs.  at  $5.25  per  sh.  to  Dec.  31,  1977 
and  on  39,500  shs.  at  $9.50  per  to  Dec.  31, 
1978.  A  „ 

Capital  Changes  —  By  S.L.P.  Sept.  9, 
1972,  com.  stk.  split  on  2-for-l  basis. 

Dividends  —  None  paid. 

Long  Term  Debt  —  At  Jan.  31,  1973, 
$157,070  o/s,  incl  $100,126  hens  payable, 
$42,854  student  refunds  and  $14,000  other 
debt. 

Wholly  Owned  Subsidiaries  —  C.I.C. 
Schools  Ltd.;  The  Computer  Institute  of 
Canada  Ltd.;  Copyflow  Products  Ltd.; 
Georgia  International  Calculator  Lie. 
(formerly  Iain  Jones  International  Ltd.) ; 
A.  B.  Machines  Inc.;  Accessoires  de  Bu¬ 
reau  Quebec  Inc.;  Auto  Vox  ***c*; 
Graphic  Communications  Inc.;  Ubex 
Corp.  Ltd. 

Other  Subsidiaries  —  Triangle  Data 
Systems  Ltd.  (75%  int.);  Data  Science 
Corporation  (80%  int.). 

S  &  L  DIVERSIFIED  CORP.  LTD. 

(Consolidated  statements) 


Sales  ••••.»•••••*•••••••••••• 

Income  after  operating  exps. 
Net  before  income  taxes  .... 

Net  inc.  (excl.  extra,  items) 
Earnings  per  cl.  A  &  com.  sh.:.» 
On  net  inc.  (excl.  extra,  items) 

Including  extra,  items  . 

Common  dividends  declared  . 


21,208 

815 

35 

17 

$0.03 

0.05 

nil 


-  $000 


- $000  ■ 


Cash  . 

Total  current  assets  . 

Prop.,  plant,  equip,  (net)  . . 

Total  assets  . 

Current  loans  payable  . 

Long-term  debt  . 

Shareholders’  equity  . 

Working  capital- . 

•Restated  to  1973  basis. 

..Not  sufficient  for  participation. 


5,226 

2,882 

9,703 

888 

2,278 

895 

d331 


Fiscal 

Year  Sales 

1973  .  $21,208,134 

ig72  .  17,636,893 

1971  .  15,669,729 

1970  .  14,295,239 

•As  reported  originally,  without  restatement: 
excludes  extraordinary  items. 

..Insufficient  for  participation. 


Net 

Income* 

$16,943 

23,626 

4,591 

116,888 


vestments  Ltd.  (wholly  owned).  Acquired 
Jan.  1,  1973. 

SAYVETTE  LIMITED 

Dec.  20 

Years  Ended1: 


•1972 

17,637 

529 

36 

24 

$0.05 

0.05 

nil 


118 

3,820 

2,250 

7,426 

997 

1,724 

869 

381 


Earns,  per 
cl.  A  & 
com.  sh. 
..$0.03 
..0.05 
••0.01 
0.27 


Years  Ended  Jan.  31: 

I 

Revenue  . 

Income  after  oper.  exps.  . . . 
Net  before  income  taxes  . . . 
Net  inc.  (excl.  extra,  items) 
Earnings  per  common  share* 
On  net  inc.  (excl.  extra,  items) 

Including  extra,  items  . 

Common  dividends  declared  . 

Cash  . 

Total  current  assets  . 

Prop.,  plant,  equip,  (net)  . . . 

Total  assets  . 

Current  loans  pay . 

Long-term  debt  . 

Shareholders’  equity  . 

Working  capital 


1973 


1972 


$000- 

1,475 

2,946 

d2,104 

101 

<12,162 

91 

d2,140 

53 

d$1.64 

$0.05 

d2.42 

0.05 

nil 

nil 

- $000- 

136 

4,490 

332 

4,874 

483 

157 

2,152 

1,925 


Total  sales  . 

Income  after  operating  exps. 
Net  before  income  taxes  .... 

Net  inc.  (excl.  extra,  items) 
Earnings  per  common  share: 
On  net  inc.  (excl.  extra,  items) 
Including  extra,  items  ...... 

Common  dividends  declared  . 


812 

21 

919 

183 

’■475 

367 


MONAHAN  SUPPLY  CORPORATION  LIMITED 

Head  Off.  —  50  Mill  St.,  Orangeville,  Ont. 
Trans.  Agrent— Guaranty  Trust  £o.,  Toronto. 

Company— (Dom.  1940).  On  Feb.  28,  1973,  Van 
Der  Hout  Associates  Ltd.  acquired  87.4%  of 
co.’s  o/s  shs.  from  certain  shareholders.  Subse¬ 
quently,  int.  in  co.  was  increased  to  98.5%.  In 
early  1974,  application  was  pending  whereby 
Van  Der  Hout  would  acquire  remaining  o/s 
shs.  under  provisions  of  Canada  Corporation 
Act  at  $3  per  sh. 


Dec.  25 
1972  *1971 

-  $000  - 

59,087  58,200 

f289  1,112 

tl,040  465 

d979  226 

d$0.30  $0.07 

dO.ll  0.22 

nil  nil 

■  $000 


Cash  &  deposits  . 

Total  current  assets  . 

Prop.,  plant,  equip,  (net)  ... 

Total  assets  . 

Current  loans  payable  . 

Shareholders’  equity  . 

Working  capital  . 

iRestated  to  1972  basis. 
tLoss. 

Fiscal  Net  , 

Year  Sales  Income* 

1972  .  $59,087,406  $978,871 

1971  .  58,200,200  439,973 

1970  .  55,759,191  467,815 

1969  ,  30,040,769  238,933 

1968  ......  25,007,070  100,479 


Adjusted  for  2-for-l  stock  split  in  Sept.,  1972. 


*Sayvette  Limited 

Head  Off.  —  45  Overlea  Blvd.,  Thom- 
cliffe  Park,  Toronto,  Ont.  Trans.  Agent  — 
Canada  Permanent  Trust  Co.,  Toronto 
and  Montreal.  Listed  —  T. 

Company  —  (Dom.  1960).  Operates  a 
total  of  11  retail  self-service  department 
stores  in  Ontario. 

In  Oct.,  1972,  co.  sold  its  subsid.  York 
Trading  Ltd.,  to  Loblaw  Groceterias  Ltd. 
for  approx.  $4,000,000. 

George  Weston  Ltd.  (which  see)  holds 
2,278,760  com.  shs.  (69.3%)  of  the  co. 

Directors  —  G.  W.  Darby,  pres.  &  gen. 
mgr.;  G.  C.  Metcalf,  W.  S.  Robertson, 
Sheldon  Douglass,  W.  G.  Weston,  To¬ 
ronto;  R.  J.  Currie,  D.  A.  Nichol.  Vice- 
pres.’s  —  R.  Peel,  J.  H.  Farrell.  Vice-pres. 
&  treas.  —  T.  C.  Meagher.  Cont.  —  A. 
T.  Dickinson.  Sec.  —  R.  A.  Lindsay. 

Capital  Stock — Author.  Outstand.  Par 
Com.  4,000,000  sh.  3,284,300  sh.  n.p.v. 

Options  —  O/s  at  Dec.  31,  1972,  on  10,- 
450  shs.  at  $3.70  per  sh.  to  Dec.  31,  1973. 

Dividends  —  None  pd. 

Subsidiary  —  Sayvette  (Ontario)  Ltd. 
(wholly  owned).  Inactive;  Hawkhurst  In- 


2,000  389 

9,093  11,726 

2,291  3,024 

11,384  15,045 

598  1,595 

7,446  7,620 

5,155  4,321 


Earns,  per 
com.  sfe. 
$0.30 
0.14 
0.14 
0.12 
0.09 


uv  .  7 - 

•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


t. 


PScott’s  Restaurants  Co.  Limited 

Head  Off.  —  2000  Jane  St.,  Weston, 
Ont  M9N  2V2.  Trans.  Agent  —  Montreal 
Trust  Co.,  Montreal,  Toronto,  Calgary. 
Listed  —  M,  T.  _ 

Company  —  (Ont.  amalg.  1968).  Oper¬ 
ates  some  152  Colonel  Sanders  Kentucky 
Fried  Chicken  take-out  shops  in  Ontario 
and  Quebec.  Activities  also  include  4  res- 
tuurants.  11  highway  service  centre  res¬ 
taurants,  4  Take  Five  locations,  1  Davey 
Jones  Fish  &  Chips  outlet  and  various 
catering  services. 

A  total  of  62.5%  of  the  shs.  o/s  at  Mar. 
29,  1974  were  owned  by  cos.  owned  or 
controlled  by  F.  R.  Graham,  G.  R.  Gardi¬ 
ner  or  Mrs.  H.  D.  Phelan  or  their  fam¬ 
ilies.  ,  _ 

Directors  —  G.  R.  Gardiner,  chm.,  To¬ 
ronto;  F.  R.  Graham,  vice-chm.  Montreal; 
J.  J.  Leon,  pres.;  J.  E.  Coles,  W.  J.  Bush- 
nell,  Helen  Phelan,  Hon.  S.  A.  Hayden,  G. 
S.  MacDonell,  R.  A.  Stevens,  Toronto; 
Leon  Simard,  Montreal.  Vice-pres.’s  — 
P.  J.  M.  Burger,  T.  W.  Chase,  M.  W.  Fan- 
shaw.  Vice-pres.  &  treas.  —  J.  G.  Gibson. 
Sec.  —  E.  V.  Graham. 

Capital  Stock — Author.  Outstand.  Par 
Com.  10,000,000  sh.  8,384,520  sh.  n.p.v. 

Options  —  O/s  at  Dec.  30,  1973,  on  2,000 
shs.  exer.  at  $3  per  sh.  to  Sept.  12,  1974. 

Capital  Changes  —  Capital  stk.  split  2 
new  for  1  old  in  May,  1973. 

SCOTT’S  RESTAURANTS  CO.  LTD. 

Dec.  30  Dec.  31 

Years  Ended:  1973  1972 

- - -  $000  - - 

Sales  .  57,786  46,105 

Income  after  operating  exps.  10,494  8,807 

Net  before  income  taxes  ....  .  9,340  7,835 

Net  income  .  5,390  4,035 

Earnings  per  common  share*  $0.64  $0.48 

Common  dividends  declared*  nil  nil 

-  $000  - 

Cash  &  s.t.  investments  _  4,516  2,265 

Total  current  assets  .  5,255  3,004 

Franchises  (cost)  .  2,594  2,721 

Prop.,  plant,  equip,  (net)  ...  18,197  15,143 

Total  assets  .  26,271  20,868 

Current  loans  payable  .  70  16 

Shareholders’  equity  .  21,627  16,175 

Working  capital  .  1,269  dl,122 

■Adjusted  for  2-for-l  stock  split  in  May,  1973. 


Fiscal 

Net 

Earns,  per 

Year 

Sales 

Income* 

com.  sh.* 

1973  . 

. .  $57,786,438 

$5,389,506 

$0.64 

1972  .... 

46,105,190 

4,035,369 

0.48 

1971  .... 

.  .  38,179,295 

3,229,736 

0.39 

1970  .... 

30,023,495 

2,290,013 

0.28 

1969  .... 

. .  18,810,516 

1,337,123 

0.20 

■Adjusted  for  stock  split 

in  1973. 

•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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Dividends  —  Initial  12c  per  sh.  pay. 
June  17,  1974.  Stated  to  be  a  semi-an¬ 
nual  divd. 

Long-Term  Debt  —  As  at  Dec.  30,  1973 
$70,000  o/s  in  mtges.  pay. 

Wholly  Owned  Subsidiaries  —  Scott’s 
Restaurants  (Quebec)  Ltd.;  Windover 
Restaurants  Ltd.;  Seegres  Fabulous 
Foods  Ltd. 


*Simpsons,  Limited 

Head  Off.  —  401  Bay  St.,  Toronto,  Ont. 
M5H  3K2.  Trans.  Agents  —  National 
Trust  Co.  Ltd.,  Toronto,  Montreal;  Can¬ 
ada  Permanent  Trust  Co.,  Halifax,  Winni¬ 
peg,  Calgary;  The  Canada  Trust  Co., 
Vancouver.  Listed  —  T,  M. 

Company  —  (Dom.  1929).  Through  sub¬ 
sidiaries,  operates  16  department  stores  in 
Canada,  and  owns  a  33-storey  office 
building  in  Toronto.  Addit.  2  stores  to  be 
opened  in  late  1974. 

Co.  has  50%  interest  in  Simpsons-Sears 
Ltd.  (which  see). 

Directors  —  G.  A.  Burton,  chm.  &  chief 
exec,  officer,  Milton,  Ont.;  C.  B.  Stewart, 
pres.;  W.  D.  Allport,  vice-pres.  &  compt.; 
E.  G.  Burton,  E.  L.  Rounding,  C.  L.  Gun¬ 
dy,  vice-pres.’s;  J.  C.  Barrow,  T.  J.  Bell, 
Betty  Kennedy,  J.  C.  Porter,  Alfred 
Powis,  I.  D.  Sinclair,  J.  M.  Tory,  W.  P. 
Wilder,  all  Toronto.  Vice-pres.  &  Sec.  — 
K.  W.  Kernaghan,  Vice-pres.  &  Treas.  — 
A.  E.  Wilkes.  Vice-pres.’s  —  R.  J.  Crich¬ 
ton,  D.  R.  Steele. 

Capital  Stock — Author.  Outstand.  Par 
Com.  60,000,000  sh.  46,938,619  sh.  n.p.v. 

Options  —  O/s  at  Jan.  2,  1974,  on  102,- 
071  shs.  exer.  at  $4.67  to  $6.21  per  sh.  to 
Feb.,  1981. 

Capital  Changes  —  Com.,  stk.  split  2 
new  for  1  old  in  May,  1964,  2-for-l  in 
May,  1969,  and  3-for-l  in  May,  1973. 

Dividends  —  Com.  —  Rate  of  20c  p.a., 
pay.  quarterly,  estab.  with  5c  pd.  Sept.  14, 
1973,  first  following  3-for-l  stk.  split. 
Divds.  declared  for  recent  fiscal  years: 

1964  ...  rn‘ 

1965  .... 


$0.90 

1970  .... 

...f  0.20 

0.22(4 

1*0.30 

*0.37  (4 

1971-72  . 

.  0.40 

0.54(4 

1973  ... 

.  .  0.47  y2 

.  0.60 

1974  .  .  . . 

...f  0.27(4 

.  0.64 

1§0.10 

1966 

1967-68  . 

1969 

♦After  2-for-l  split. 

§Following  3-for-l  split. 

Long-Term  Debt  —  Debentures  —  Au¬ 
thor.  no  set  amount;  issuable  in  series. 

Direct  obligation  of  co.;  uncipnditionally 
guaranteed  by  The  Robert  Simpson  Co. 
Ltd.,  The  Robert  Simpson  Montreal  Ltd., 
The  Robert  Simpson  Eastern  Ltd.  and 
The  Robert  Simpson  Regina  Ltd. 

Certain  restrictions  on  divd.  pay.,  fur¬ 
ther  funded  debt  or  mortgage,  etc. 

Trustee  —  Montreal  Trust  Co. 

5%  Series  B:  Dated  Dec.  1,  1956;  due 
Dec.  1,  1976.  Interest  June  and  Dec.  1, 
Issued  $10,000,000;  o/s  Jan.  2,  1974,  $111,- 

Redeem,  at  105  on  or  before  Dec.  1, 
1957;  thereafter  premium  decreasing  0.3 
of  1%  p.a.  to  Dec.  1,  1973;  thereafter  at 
par,  for  s.f.  after  Dec.  1,  1966,  at  101  on  or 
before  Dec.  1,  1967,  thereafter  Premium 
declining  0.15  of  1%  p.a.  to  Dec.  1,  ly7d, 
thereafter  at  par.  S.f.  to  retire  on  Dec.  1, 
1967-75,  5%  of  total  principal  amount  o/s 
on  Dec.  2,  1966. 

5(4%  Conv.  Series  C:  Dated  Sept.  15, 
1959;  due  Sept.  15,  1979.  Interest  Mar.  and 
Sept.  15.  Issued  $10,000,000;  o/s  Jan.  2, 

1974,  $82,000.  .  .  c  .  1(- 

Redeem,  at  105  on  or  before  Sept.  15, 
I960;  thereafter  premium  decreasing  by 
0.30  of  1%  p.a.  to  Sept.  15,  1 976;  thereafter 
at  par.  For  s.f.  after  Sept.  15,  1969,  at 
101  on  or  before  Sept.  15,  t^O;  decreasing 
by  0.15  of  1%  p.a.  to  Sept.  15,  1976;  there¬ 
after  at  par.  S.f.  to  retire  on  Sept. .  15, 
1970-78,  5%  of  ag^^te  principal 
amount  o/s  on  Sept.  15,  1969 

Was  conv.  on  or  before  Sept.  15,  I9b9, 
into  com.  shs. 


5 %%  Series  D:  Dated  Feb.  1,  1964;  due 
Feb.  1,  1984.  Issued  $10,000,000;  o/s  at  Jan. 
2,  1974,  $9,133,000.  Sold  privately. 

5%%  Series  E:  Dated  July  15,  1965;  due 
July  15,  1985.  Issued  $12,500,000;  o/s  at 
Jan.  2,  1974.  $11,659,000.  Sold  privately. 

6(4%  Series  F:  Dated  Mar.  15,  1967;  due 
Mar.  15,  1987.  Issued  $15,000,000;  o/s  at 
Jan.  2,  1974,  $11,379,000.  Sold  privately 
Mar.,  1967. 

9(4%  Series  G:  Dated  Dec.  15,  1969;  due 
Dec.  15,  1989.  Interest  June  and  Dec.  15. 
Issued  and  o/s  $15,000,000. 

Redeem,  at  109.50  on  or  before  Dec.  15, 
1970;  premium  decreasing  !4  of  1%  p.a.  to 
Dec.  15,  1988;  thereafter  at  par;  for  s.f.  re¬ 
deem.  at  par.  Not  refundable  prior  to 
Dec.  15,  1984  with  funds  obtained  at  less 
than  9(4%.  S.f.  to  retire  $750,000  on  Dec. 
15,  in  each  year  1974-88. 

8%%  Ser.  H:  Dated  June  1,  1973;  due 
June  1,  1993.  Int.  June  and  Dec.  1,  Iss. 
and  o/s.  $25,000,000. 

Redeem,  at  108.375  to  June  1,  1974; 
thereafter  at  107.90  to  June  1,  1975;  prem. 
deer,  thereafter  by  0.45  of  1%.  p.a.  to 
100.25  to  June  1,  1992;  thereafter  at  par. 
Non-redeem.  prior  to  June  1,  1988,  for  re¬ 
funding  below  8%%. 

S.f.  to  retire  $1,250,000  on  June  1  in 
each  of  the  yrs.  1978-92  incl.  ■ 

9(4%  Ser.  I:  Dated  Feb.  15,  1974;  due 
Feb.  15,  1994.  Issued  and  o/s,  $15,000,000. 
Sold  privately. 

Subsidiary  Debt  —  At  Jan.  2,  1974, 
Simpsons  Acceptance  Co.  Ltd.  had  o/s 
$70,000,000  in  sec.  debs. 

Wholly  Owned  Subsidiaries  —  The 
Robert  Simpson  Co.  Ltd.;  Simpsons  Ac¬ 
ceptance  Co.  Ltd.  (which  see). 

Associated  Companies  —  Simpsons- 
Sears  Ltd.  (which  see)  50%  voting  int. 
held.  Lakeshore  Shopping  Plaza  Ltd.  50% 
owned.  Woodbine-Sh,eppard  Shopping 
Centre  Ltd.  (which  see)  25%  owned.  Les 
Galeries  d’Anjou  Ltee.  50%  owned.  Mic- 
mac  Shopping  Centre  Ltd.  One-third 
owned. 


SIMPSONS,  LIMITED 

Jan.  2 


Years  Ended: 

Net  sales  . 

Income  after  operating  exps. 
Equity  in  Simpsons-Sears  . . . 
Net  before  income  taxes  .... 
Net  inc.  (excl.  extra,  items) 
Earnings  per  common  share:* 
On  net  inc.  (excl.  extra,  items) 

Including  extra,  items  . 

Common  dividends  declared" 


Jan.  3 
1974  1973 

-  $000  - 

436,044  392,889 

33,273  32,425 

12,544  11,122 

20,834  22,815 

23,574  26,617 

$0.51  $0.51 

0.51  0.54 

0.19  0.16 

-  $000  - 

1,182  1,896 

207,620  190,571 

123,544  107,025 

127,507  118,498 


460,248  417,583 

23,412  25,508 

141,606  118,487 

234,305  214,393 

134,028  115,228 


Cash  &  govt,  bonds  . 

Total  current  assets  . 

Invest  &  other  assets  . 

Prop.,  plant,  equip,  (net)  . . . 

Total  assets  . 

Current  loans  payable  . 

Long-term  debt  . 

Shareholders’  equity  . 

Working  capital . 

•Restated  to  1973  basis. 

■Adjusted  for  3-for-l  stock  split  in  May,  1973. 
Fiscal  Net  Net  "Earns,  per 

Year  Sales  Income*  com.  sh. 

1974  .  $436,044,280  $23,573,564  $0.51 

1973  392,888,558  22,937,528  0.50 

1972  .  335,197,426  17,230,969  0.38 

1971  302,534,874  12,479,209  0.27 

1970  .  300,579,346  11,194,120  0.25 

■Adjusted  for  stock  split  in  1973. 

•As  reported  originally,  without  restatement: 
excludes  extraordinary  items. 

Note— Net  income  in  1971  and  subsequent 
years  includes  equity  in  profits  of  Simpsons- 
Sears  Limited. 


MACO  INDUSTRIES  LTD. 

Head  Off  —  1320  East  3rd  Ave.,  Vancouver. 
Trans.  Agent  —  Montreal  Trust  Co.,  Vancouver. 

Company  —  (B.C.  1945).  Wholesale  distributor 
of  building  supplies.  Warehouses  and  offices  are 
operated  in  Vancouver,  Calgary  and  Edmonton. 

Directors— R.  E.  Baker,  pres.;  A.  C.  G.  Baker, 
treas.;  B.  K  Henders,  sec.  &  gen.  mgr.,  Van¬ 
couver;  H.  M.  Duguay,  Calgary. 

Capital  Stock—  Author.  Outstand.  Par 
Common  .  1,000,000  sh.  334,585  sh.  n.p.v. 


^Simpsons-Sears  Limited 

Head  Off.  —  222  Jarvis  St.,  Toronto, 
Ont.  M5B  2B8.  Trans.  Agent  —  The  Royal 
Trust  Co.,  Toronto,  Montreal,  Calgary. 
Listed  —  T,  M  (Cl.  A  only). 

Company  —  (Dom.  1952).  Operates  46 
retail  stores  across  Canada.  Catalogue 
warehouses  in  4  centres;  also  598  cata¬ 
logue  sales  offices.  Subsidiaries  handle 
instalment  accts.  and  hold  property  for 
parent  co.  and  operate  an  Ottawa  shop¬ 
ping  centre. 

Co.  is  owned  by  Simpsons  Ltd.  (all 
Class  B  sh.)  and  Sears,  Roebuck  &  Co. 
(all  Class  C  sh.) 

Directors  —  J.  C.  Barrow,  chm.  &  chief 
exec,  off.;  D.  J.  Peacher,  pres.;  C.  L. 
Gundy,  G.  A.  Burton,  W.  D.  Allport,  C.  B. 
Stewart,  J.  M.  Tory,  Toronto;  Crowdus 
Baker,  Northfield,  Ill.;  A.  M.  Wood,  Lake 
Forest,  Ill.;  G.  M.  Metcalf,  J.  F.  Gallag¬ 
her,  J.  F  Kincannon,  J.  W.  Button,  Chi¬ 
cago;  W.  P.  Wilder,  T.  J.  Bell.  Vice- 
Presidents  —  F.  R.  Southmayd,  H.  A. 
King,  C.  R.  Sharpe,  N.  S.  Cuthbert,  Alex 
Campbell,  Morgan  Reid.  Vice-pres.  &  sec. 
—  J.  R.  O’Kell.  Treas.  —  J.  F.  Anderson. 

Capital  Stock— Author.  Outstand.  Par 
Class  A  *14,400,000  sh.  11,640,830  sh.  n.p.v. 
Class  B  28,800,000  sh.  28,000,000  sh.  n.p.v. 
Class  C  28,800,000  sh.  28,000,000  sh.  n.p.v. 

*1,675,008  cl.  A  shs.  reserved  for  exer. 
of  options  and  conv.  debs. 

Cl.  A:  Entitled  to  pref.  divd.  of  2  l/12c 
per  sh.  p.a.  non-cum.  After  2  l/12c  per  sh. 
pd.  or  declared  on  cl.  B  and  C  sh.,  partic¬ 
ipates  equally  with  cl.  B  and  C  sh.  in  any 
further  divds.  Nonvoting  except  when 
divds.  not  pd.  on  date  declared  pay., 
when  entitled  to  1  vote. 

Cl.  B  and  C:  One  vote  per  sh. 

In  voluntary  liquidation  all  classes  en¬ 
titled  to  equal  amount  per  sh.  of  assets  of 
co.  after  payment  of  all  debts  and  pref. 
divds.  declared  and  unpd.  on  cl.  A  sh. 

Options  —  O/s  at  Jan.  2,  1974,  on  800  cl. 
A  shs.  exer.  at  $4.5625  per  sh. 

Capital  Changes  —  Cl.  A,  B  and  C  shs. 
split  3  new  for  1  old  in  Dec.,  1964,  and  4- 
for-1  in  April,  1973. 

Dividends  —  Cl.  A,  B,  and  C  —  Present 

rate  22c  per  sh.  p.a.  pay.  quarterly,  estab. 
with  5(4c  per  sh.  pd.  June  14,  1974.  Pre¬ 
viously,  5c  per  sh.  pd.  Mar.  15,  1974,  Dec. 
14,  1973,  and  Sept.  14,  1973,  first  following 
the  4-for-l  split.  Dividends  declared  for 
recent  fiscal  yrs.  as  follows: 

1963-64  $0.50+0.15  1969  .  $0.40 

1965  .  0.80  1970-73  .....  0.48 

1966-67  *0.30  1974  . f  0.20 

1968  .  0.42  \§0.15 

♦Following  3-for-l  stk.  split. 

§  Following  4-for-l  stk.  split. 

Long-Term  Debt 

First  Mtge.  Bonds  —  Author,  no  set 

amount;  subject  to  terms  of  trust  deed. 
Issuable  in  series. 

4(4%  Series  B:  Dated  Apr.  1,  1954,  due 
Apr.  1,  1979.  Interest  Apr.  and  Oct.  1.  Is¬ 
sued  $12,500,000;  o/s  Jan.  2,  1974,  $2,444,- 
000. 

Redeem,  at  104(4  on  or  before  Apr.  1, 
1955;  thereafter  premium  decreasing  0.20 
p.a.  to  Apr.  1,  1977;  thereafter  at  par.  For 
s.f.  redeem,  at  half  above  premiums.  S.f. 
sufficient  to  retire  $625,000  p.a.  Apr.  1, 
1960-78  incl.  Other  prov.  same  as  for  ser. 
A 

5%%  Series  C:  Dated  Aug.  15,  1965;  due 
Aug.  15,  1985.  Issued  $10,000,000;  o/s  at 
Jan.  2,  1973,  $7,707,000.  Sold  privately. 

7%%  Series  D:  Dated  Feb.  15,  1971;  due 
Feb.  15,  1991.  Int.  Feb.  and  Aug.  15.  Is¬ 
sued  and  o/s,  $30,000,000. 

Redeem,  at  107.75  on  or  before  Feb.  15, 
1972;  premium  decreasing  0.45  of  1%  p.a. 
to  1988;  thereafter  at  par.  Not  redeem, 
prior  to  Feb.  15,  1986  for  refunding  at  an 
interest  cost  of  less  than  7 %%  p.a.  S.f. 
sufficient  to  retire  $1,500,000  principal 
amount  p.a.  Feb.  15,  1977-90  incl. 

8(4%  Series  E:  Dated  May  1,  1973;  due 
May  1,  1993.  Issued  &  o/s,  $25,000,000. 
Placed  privately  in  May,  1973. 

4(4%  Convertible  Debentures:  Dated 
Oct.  15,  1968;  due  Oct.  15,  1988.  Interest 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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Apr.  and  Oct.  1.  Issued  $20,000,000;  o/s 
Jan.  2,  1973,  $14,816,000. 

Redeem,  after  'Oct.  15,  1973  at  103%  to 
Oct.  15,  1974;  thereafter  premium  decreas¬ 
ing  0.25%  annually  to  Oct.  15,  1986;  there¬ 
after  at  par.  S.f.  sufficient  to  retire  on 
Oct.  15  in  each  of  years  1979-87,  5%  of 
the  aggregate  principal  amount. 

Each  $1,000  principal  amount  may  be 
converted  at  any  time  up  to  Oct.  15,  1978, 
or  the  day  preceding  the  fixed  date  for 
redemption  into  113  cl.  A  shs.  of  the  com¬ 
pany. 

Subsidiary  L.-t.  Debt  —  At  Jan.  2,  1974, 
Simpsons-Sears  Acceptance  Co.  Ltd.  had 
o/s  $146,080,000  in  secured  debs.,  Simp¬ 
sons-Sears  Properties  Ltd.  had  o/s  $12,- 
720,000  in  mtge.  and  bond  debt  and  St. 
Laurent  Shopping  Centre  Ltd.  had  o/s 
$15,306,000  in  bonds  and  notes. 

Previous  Long  Term  Debt  —  4%% 
Series  A:  Dated  Apr.  1,  1953;  due  Apr.  1', 
1973.  Interest  Apr.  and  Oct.  1.  Issued 
$15,000,000;  all  retired  at  maturity  . 

Trustee  —  Montreal  Trust  Co. 

Subsidiaries  —  Simpsons-Sears  Accept¬ 
ance  Co.  Ltd.  (which  see;  wholly  owned); 
Simpsons-Sears  Properties  Ltd.  (50%  vot 
ing  int.);  St.  Laurent  Shopping  Centre 
Ltd.  (65%  interest;  not  consol,  with  par¬ 
ent  co.) 

Other  Interests  —  Allstate  Insurance 
Co.  of  Canada  and  Allstate  Life  Insur¬ 
ance  Co.  —  25%  owned  each. 

Photo  Engravers  &  Electrotypers  Ltd. 

(which  see)  —  46.9%  owned;  engaged  in 
the  printing  business. 

WCI  Limited  —  3%  equity  interest. 

Project  200  Properties  Ltd.  —  Co.  one 
of  5  cos.  which  formed  Project  200  to  de¬ 
velop  a  $200  million  complex  in  Van¬ 
couver  with  commercial,  retail  and  resi¬ 
dential  facilities. 

Inglis  Ltd.  —  20%  interest;  supplier  of 
home  appliances. 


SIMPSONS-SEARS  LIMITED 


Jan.  2  Jan.  3 

Years  Ended:  1974  *1973 

-  $000  - 

Net  sales  .  1,073,467  894,066 

Income  after  operating  exps.  92,850  80,994 

Net  before  income  taxes  ....  56,052  50,113 

Net  income  . 30,275  26,659 

Earnings  per  cl.  A,  B  &  C  sh.«  $0.45  $0.41 

Cl.  A,  B  &  C  divd.  declared*  0.20  0.12 

-  $000  - 

Cash  .  14,212  11,358 

Total  current  assets  .  545,264  448,984 

Investments  &  other  assets  .  22,920  19,265 

Prop.,  plant,  equip,  (net)  ...  204,442  183,462 

Total  assets  .  775,598  654,868 

Current  loans  payable  .  114,473  68,532 

Long-term  debt  .  254,073  246,603 

Shareholders’  equity  .  248,043  220,379 

Working  capital  .  286,154  274,565 


■Adjusted  for  4-for-i  stock  split  in  April,  1973. 
•Restated  to  1974  basis. 


Fiscal 

Net 

Net 

■Earns,  per 
Cl.  A,  B 

Year 

Sales 

Income* 

&  C  sh. 

1974  .. 

.  $1,073,467,000 

$30,275,000 

$0.45 

1973  . . 

894,065,705 

26,251,621 

0.41 

1972  .. 

765,777,592 

18,950,991 

0.30 

1971  .. 

646,887,585 

12,200,791 

0.20 

1970  .. 

615,010,680 

15,218,315 

0.25 

■Adjusted  for  stock  split  in  1973. 

•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


*Sobeys  Stores  Limited 

Head  Off.  —  King  St.,  Stellarton,  N.S. 
Trans.  Agent  —  Montreal  Trust  Co.,  To¬ 
ronto,  Halifax,  Montreal,  Saint  John. 
Listed  —  T,  M  (cl.  A  only). 

Company  —  (N.S.  1946).  Retail  grocery 
distributor  operating  77  outlets  in  Nova 
Scotia,  New  Brunswick,  Prince  Edward 
Island,  Newfoundland  and  Quebec.  A 
number  of  stores  in  the  Atlantic  Prov¬ 
inces  are  under  construction.  Also  en¬ 
gaged  in  developing  regional  shopping 
centres,  with  three  in  operation. 

The  Loblaw  Weston  group  has  a  40% 
int.  in  the  voting  shs. 

Directors  —  F.  H.  Sobey,  chm.,  Aber¬ 
crombie;  W.  M.  Sobey,  pres.,  Stellarton; 
D.  F.  Sobey,  exec,  vice-pres.;  H:  M.  So¬ 


bey,  J.  S.  Murchie,  vice-pres.’s;  M.  G. 
Crawford,  treas.,  New  Glasgow;  D  R.  bo- 
bey,  Stellarton;  H.  B.  Rhude,  Armdale;  C. 
E  Stanfield,  Truro,  all  in  N.S.;  A.  R. 
Lundrigan,  Corner  Brook,  Nfld.;  W.  G. 
Lumsden,  Burlington,  Ont.;  Arthur  Steele, 
Middleton,  N.S.  Sec.  —  J.  R.  MacMillan. 

Capital  Stock— Author.  Outstand.  Par 
Preference  6%%  ,  „ 

1966  ser.  250,000  sh.  65,549  sh.  $20 

Cl  A  com.  750,000  sh.  520,860  sh.  n.p.v. 

Cl.  B  com.  500,000  sh.  254,000  sh.  n.p.v. 

Preference:  Issuable  in  series  ranking 
equally,  6%%,  1966  Series  —  Entitled  to 
$1.25  per  sh.  p.a.  cum.  Redeem,  at  21  to 
Oct.  1,  1967;  thereafter  premium  decreas¬ 
ing  0.20  of  1%  in  ea.  yr..  to  Oct.  1,  1971; 
thereafter  at  par.  In  liquidation  entitled 
to  par;  if  voluntary  to  current  redemp¬ 
tion  price,  in  all  cases  plus  accr.  divds. 
Annual  purchase  fund  commencing  Oct. 
15,  1971  io  retire  2%  of  total  par  value  of 
all  1966  series  pref.  issued  at  par  plus 
costs  of  purchase.  Nonvoting  unless  six 
quarterly  divds.  in  arrears  when  one  vote 
per  sh.  and  as  a  class  elects  2  directors. 

Class  A  and  Class  B:  Rank  pari  passu 
except  that  cl.  B  sh.  carry  sole  voting 
rights  and  that  dividends  may  be  paid  on 
the  cl.  A  stock  without  necessarily  being 
paid  on  the  cl.  B 

Warrants  —  O/s  at  May  5,  1973,  on  20,- 
000  el  A  cnrn.  shs.  at  £12  Der  sh.  to  Mar. 


1,  1979. 

Capital  Changes  —  Class  A  and  B  com¬ 
mon  shs.  split  2-for-l  on  Sept.  1,  1966. 

Dividends  —  Pref.,  1966  Ser.  —  Entitled 
to  $1.25  p.a.  cum.,  pay.  Jan.,  Apr.,  July 
and  Oct.  1.  Initial  31!4c  pd.  in  Jan.,  1967 
and  regularly  since.  Cl.  A  and  B  —  Rate 
of  40c  p.a.,  pay.  quarterly,  estab.  with  10c 
per  sh.  pd.  Oct.  15,  1970.  Divids.  declared 
lor  recent  fiscal  years: 

1964-65  .  $0.50  1968  . $0.32 

1966  .  0.55  1969-70  .  0.36 

1967  . /  0.15  1971  .  0.39 

1*0.24  1972-73  .  .  0.40 

^Following  2-for-l  split. 


Long-Term  Debt 
S.F.  Debentures: 

Trustee  (public  issues)  —  Central  & 
Nova  Scotia  Trust  Co. 

494%,  Ser.  C  - —  Due  Sept.  1,  1975;  au¬ 
thorized  and  issued  $500,000;  o/s  May  5, 
1973,  $245,000. 

6%,  Ser.  D  —  Dated  May  1,  1957;  due 
May  1,  1977.  Interest  May  and  Sept.  1. 
Author,  and  issued  $750,000;  o/s  at  May  5, 
1973,  $390,000. 

Redeemable  for  other  than  s.f.  purposes 
at  106  on  or  before  May  1,  1968;  there¬ 
after  premium  decreasing  0.75  of  1%  p.a. 
to  May  1,  1975;  thereafter  at  par.  Not- 
redeemable  for  refunding  at  less  than  6% 
prior  to  May  1,  1967.  Redeemable  for  s.f. 
purposes  at  101%  on  or  before  May  1, 
1958;  thereafter  premium  decreasing 
0.10%  to  May  1,  1972;  thereafter  at  par. 

Annual  s.f.  retires  3%  of  principal;  ad¬ 
ditional  s.f.  of  2%  at  option  of  co. 

6%,  Ser.  E  —  Dated  Mar.  1,  1961;  due 
Mar.  1,  1981.  Interest  Mar.  and  Sept.  1. 
Author,  and  issued,  $1,000,000;  o/s  at  May 
5,  1973,  $640,000. 

Redeemable  at  106  on  or  before  Mar.  1, 
1962;  thereafter  premium  decreasing  3/10 
of  1%  p.a.  to  and  incl.  Mar.  1,  1980;  there¬ 
after  at  par.  Not  refundable  at  interest 
cost  of  less  than  6%  p.a.  prior  to  Mar.  1, 
1971.  Redeemable  for  s.f.  at  half  the 
above  premiums. 

Annual  sinking  fund  each  Mar.  1,  1962- 
68  incl.  equal  to  3%  of  principal  amount 
of  debentures  issued;  additional  s.f.  of  2% 
at  option  of  co. 

6%,  Ser.  F  —  Dated  Apr.  1,  1964;  due 
Apr.  1,  1984.  Author,  and  issued,  $1,000,- 
000;  o/s  at  May  5,  1973,  $730,000.  Sold  pri¬ 
vately. 

594%,  Ser.  G  —  Dated  Apr.  15,  1965; 
due  Apr.  15,  1985.  Author,  and  issued, 
$500,000;  o/s  at  May  5,  1973,  $380,000.  Sold 
privately. 

6%,,  Ser.  H  —  Dated  Nov.  1,  1965;  due 
Nov.  1,  1985.  Interest  May  and  Nov.  1. 
Author,  and  issued  $1,000,000;  o/s  at  Mav 
5,  1973,  $790,000.  y 


Redeemable  at  106  on  or  before  Nov  1 
1966;  therafter  premium  decreasing '3/ 10 
of  1%  p.a.  to  and  incl.  Nov.  1,  1984;  there¬ 
after  at  par.  Not  refundable  at  interest 

,  ,  f*  rrt  _  ~  am  4- n  AT/vtt  "1 


1977. 

Annual  sinking  fund  equal  to  3%  of 
principal  amount  of  debentures  issued 
Nov.  1,  1966-84,  incl. 

Trustee  —  Nova  Scotia  Trust  Co. 

714%,  Ser.  I  —  Dated  June  15,  1967;  due 
June  15,  1987.  Authorized  and  issued, 
$1,000,000;  o/s  at  May  5,  1973,  $850,000. 

814%,  Ser.  J  —  Dated  Mar.  1,  1969;  due 
Mar.  1.  1989.  Authorized  and  issued, 
$1,000,000;  o/s  at  May  5,  1973,  $880,000. 

Loans  —  O/s  at  May  5,  1973,  $2,543,396 


10%%  due  to  1996. 

Subsidiary  Debt  —  At  May  5,  1973,  At¬ 
lantic  Shopping  Centres  Ltd.  had  o/s  $9,- 
885,476  in  9%.  -  9%%  1st  mtge.  loans  due 
to  July  30,  1997;  $6,383,619  in  term  financ¬ 
ing;  and  $812,957  in  other  liabs.  In  Oct., 
1973,  Atlantic  iss.  privately  $3,250,000  in 
sec.  debs.,  ser.  A,  due  Oct.  1,  1993. 

Wholly-Owned  Subsidiaries  —  Food 
City  Ltd.;  Atlantic  Shopping  Centres 
Limited;  T.R.A.  Foods  Ltd.;  T.R.A.  Liv¬ 
erpool  Ltd.;  Riteway  Stores  Ltd.;  Gasco 
Ltd.;  T.  R.  A.  Ltd. 

Controlled  Subsidiaries  —  Lumsden 
Brothers  Ltd.  (80%  int.);  Joy  Stores  Ltd. 

(70 %'  int.). 

Associated  Companies  —  Sobey  Leased 
Properties  Ltd.;  Canadian  Shopping  Cen¬ 
tres  Ltd.  (both  of  which  see). 


SOBEYS  STORES  LIMITED 


May  5 

May  6 

Years  Ended: 

1973 

•1972 

Sales  . 

- $000 

126,840 

105,011 

Income  after  operating  exps. 

1,057 

1,529 

Net  before  income  taxes  .... 

1,221 

1,010 

Net  inc.  (excl.  extra,  items) 

647 

578 

Earnings  per  cl.  A  &  B  com.  sh.: 
On  net  inc.  (excl.  extra,  items) 

$0.73 

$0.64 

Including  extra,  items  . 

0.85 

0.85 

Cl.  A&B  divds.  declared  . . 

0.40 

040 

Cash  &  mktble.  secs . 

- $000 

4,659 

3,766 

Total  current  assets  . 

17,914 

13,977 

Real  estate  assets  (net)  .... 

22,668 

13,125 

Prop.,  plant,  equip,  (net)  . . . 

12,039 

9,032 

Total  assets  . 

52,937 

37,822 

Current  loans  payable  . 

4,612 

3,393 

Long-term  debt  . 

23,954 

12,409 

Shareholders’  equity  . 

8,778 

9,778 

Working;  capital  . 

2,099 

2,326 

•Restated  to  1973  basis. 


Fiscal  Net  Earns,  per 

Year  Sales  Income*  cl.  A&B  sh. 

1973  .  $126,840,290  $647,416  $0.73 

1972  .  105,011,280  533,482  0.58 

1971  .  92,813,222  511,662  0.56 

1970  .  **  727,073  0.87 

1969  .  **  699,404  0.83 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 

••Not  reported. 


George  Sparling  Ltd. 

Head  Off.  —  1052  Boundary  Rd.,  Burn¬ 
aby,  B.C.  V5K  4W9.  Trans.  Agent  —  Can¬ 
ada  Trust  Co.,  Vancouver.  Listed  —  V. 

Company  —  (B.C.  1947).  With  subsidi¬ 
aries  engaged  in  the  selling  and  servicing 
of  sporting  goods  throughout  Canada  via 
7  retail  and  8  institutional  outlets  and 
two  manufacturing  plants. 

Directors  —  J.  P.  Lockington,  chm., 
Waterloo,  Ont.;  D.  O.  Long,  pres.,  Orange¬ 
ville,  Ont.;  B.  J.  Philley,  vice-pres.,  Van¬ 
couver;  J.  W.  Johnson,  vice-pres.,  Brant¬ 
ford,  Ont.;  J,  S.  Donaldson,  L.  J.  Brown, 
vice-pres.’s,  Burnaby;  J.  Bruk,  W.  Ad- 
shead,  Vancouver;  S.  Lockington,  Peter¬ 
borough,  Ont.;  G.  Sparling.  Sidney,  B.C. 

Capital  Stock — Author.  Outstand.  Par 
8%  B  Pref.  420,000  sh.  413,984  sh.  n.p.v. 
Ordinary  1,000,000  sh.  699.479  sh.  n.p.v. 

8%  Pref.  —  Redeem,  at  $1.00  per  sh.; 
each  3.5  B  pref.  shs.  are  convertible  into 
1  ord.  sh.  Div.  payable  June  30  mainly 
subject  to  a  consolidated  working  capital 
ratio  of  1.5  to  1,  and  min.  consol,  net  inc. 
of  $225,000  after  pref.  div.  Redeemable  by 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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co.  to  a  maximum  of  35,000  shs.  p.a.  by 
Aug.  31  each  yr.  Div.  priority  second  to 
10%  pref.  shs.  Non-voting. 

Ordinary  —  One  vote  per  sh. 

Options  —  O/s  at  Feb.  28,  1973,  on  20,000 
shs.  at  $2.50  per  sh.  to  1977. 

Capital  Changes  • —  By  spec,  resolution 
dated  April  23,  1971,  420,000  8%  ex¬ 
changeable  pref.  B  shs.,  n.p.v.,  created. 

During  fiscal  1972-73,  all  remaining  o/s 
10%  pref.  shs.  were  conv.  into  com.  stk. 

Dividends  —  8%  Pref.  B  —  Entitled  to 
8%  p.a.;  pd.  $33,600  in  1973.  Com.  —  $5,000 
pd.  in  1965  and  $34,700  pd.  in  1969  (repre¬ 
sented  by  pref.  sh.  since  redeemed).  None 
pd.  since. 

Wholly  Owned  .Subsidiaries  —  Premier 
Sports  (Calgary)  Ltd.;  Lockington  Sports 
Ltd.;  Jayson  Metal  Fabrications  Ltd.;  Sex- 
onwear  Canada  Limited;  B.C.  Sport  Mart 
Ltd. 

GEORGE  SPARLING  LTD. 


Years  Ended: 

Sales  . 

Income  after  operating  exps. 
Net  before  income  taxes  .... 

Net  income  . 

Earnings  per  ordinary  share 

Fully  diluted  basis*  .  . . 

Ordinary  dividends  declared 

Cash  . 

Total  current  assets  . 

Prop.,  plant,  equip,  (net)  . . . 
Total  assets  . 


Feb.  28  Feb.  29 
1973  1972 


- $000 

6,274 

5,769 

496 

510 

459 

481 

242 

265 

$0.32 

$0.34 

0.30 

0.32 

nil 

nil 

36 

212 

2.454 

2,220 

162 

145 

3,328 

3,077 

Current  loans  payable  .....  742  610 

Shareholders’  equity  ........  2,140  1,939 


Working  capital 


1,266  1,082 


•As  reported  by  the  company;  excluding 
extraordinary  items. 


Fiscal  Net  Earns,  per 

Year  Sales  Income*  ord.  sh. 

1973  .  $6,274,393  $242,405  $0.32 

1972  .  5,768,962  264,616  0.34 

1971  .  3,127,053  148,233  0.26 

1970  .  1,913,704  107,044  0.21 


*As  reported  originally,  without  restatement. 


^Steinberg's  Limited 

Head  Off.  —  Alexis  Nihon  Plaza,  1500 
Atwater  Ave.,  Montreal,  Que.  H3Z  1Y3. 
Trans.  Agent  —  Montreal  Trust  Co.,  Hali¬ 
fax,  Montreal,  Toronto,  Winnipeg,  Regina, 
Calgary  and  Vancouver.  Listed  —  M,  T 
(cl.  A  5y4%  Pref.). 

Company  —  (Que.,  1930).  Operates  a 
chain  of  187  food  and  31  department 
stores  in  Quebec,  Ontario  and  New 
Brunswick;  manufactures  a  variety  of 
food  products  and  is  involved  in  the  ac¬ 
quisition,  development  and  management 
of  real  properties. 

All  subord.  pref.  and  common  shs.  are 
held  by  Steinberg  family. 

Directors  —  Sam  Steinberg,  chm.  & 
chief  exec,  officer;  M.  A.  Dobrin,  pres.; 
Nathan  Steinberg,  vice-chm.  &  sr.  vice- 
pres.;  H.  A.  Steinberg,  exec,  vice-pres. 
and  treas.;  Jack  Levine,  exec,  vice-pres.;  J. 
N.  Doyle,  vice-pres.;  C.  W.  Leach,  Hon. 
Lazarus  Phillips,  Andre  Charron,  M.  M. 
S.  Dobrin,  Gerard  Plourde,  all  of  Mont¬ 
real.  Exec.  Vice-pres.  —  Oscar  Plotnick. 
Vice-pres.  —  Henri  Tremblay,  Guy  Nor- 
mandin,  Gerry  Spitzer,  Norman  Ausland- 
er,  A.  E.  Mishkin,  Morris  Ladenheim, 
Sydney  Pasoff.  Sec.  —  Ls-Gilles  Gagnon. 

Capital  Stock*— Author.  Outstand.  Par 
Cum.  Pref.  79,123  sh.  $100 

5y4%  Ser.  A  27,853  sh. 

2Vz%  Subord.  „  „  , 

Pref.  91,800  sh.  81,600  sh.  $98 

Class  A  4,500,000  sh.  3,945.325  sh.  n.p.v. 
Com.  3,500,000  sh.  3,000,000  sh.  n.p.v. 

*At  Jan.  12  1974. 

5y4%  Pref.,  Series  A  —  Entitled  to  $5.25 
p.a.,  cum.  Redeem,  at  101,  same  in  volun¬ 
tary  liquidation;  entitled  to  par  in  invol¬ 
untary  liquidation.  Nonvoting  unless  6 
quarterly  divds.  in  arrears  when  entitled 
to  one  vote  per  sh.  and  as  a  class  to  elect 
2  directors.  Co.  tries  to  buy  1,500  shs.  in 
open  market  at  $100  or  less  each  year. 

2M>%  Subord.  Pref.  —  No  divds.  may 
be  pd.  prior  to  Aug.  1,  1972;  thereafter 


entitled  to  non-cum.  rate  of  p.a.  Re¬ 
deemable  on  or  after  Aug.  1,  1972,  but 
only  to  a  maximum  pd.  up  value  of  $1,- 
000,000  per  year.  Non-voting. 

Class  A  —  Non-voting. 

Common  —  Entitled  to  one  vote  per  sh. 

Options— O/s  at  July  28,  1973,  on  147,330 
cl.  A  shs.  at  $10  to  $29  per  sh.  to  Nov.  30, 
1978.  A  further  53,795  cl.  A  shs.  reserved 
for  future  option  grants. 

Stk.  Purch.  Plan — At  July  28,  1973,  o/s 
on  68,170  cl.  A  shs.  exer.  at  $27  per  sh. 
to  Mar.  31,  1976;  addit.  31,830  cl.  A  shs. 
reserved  for  future  subscriptions. 

Capital  Changes  —  Cl.  A  and  com.  shs. 
split  2  new  for  1  old  in  Jan.  1966. 

Dividends  —  514%  Pref.  —  $5.25  per  sh. 
p.a.  pd.  regularly  Feb.,  May,  Aug.  and 
Nov.  15.  Cl.  A  and  Com.  —  Present  rate 
60c  per  sh.  p.a.  pay.  quarterly,  estab.  with 
15c  pd.  Sept.  4,  1973.  Previously,  12c  per 
sh.  pd.  Mar.  and  June  2,  1973,  and  Dec.  1, 
1972;  a  rate  of  36c  per  sh.  p.a.  pd.  quar¬ 
terly  from  Mar.  2,  1966  (first  following  2- 
for-1  split)  to  Sept.  1,  1972,  incl. 

Long-Term  Debt 

5%%  S.F.  Debentures,  Series  A  — 

Dated  June  15,  1964,  due  June  15,  1984. 
Int.  June  and  Dec.  15,  Author.;  no  set 
amount;  issued  $15,000,000;  o/s  at  July  28, 
1973,  $9,827,000. 

Redeem,  at  105.75  on  or  before  June  14, 
1965,  premium  thereafter  decreasing  0.30 
of  1%  each  yr.  to  and  including  June  14, 
1983,  and  thereafter  at  par.  Annual  s.f.  of 
$500,000  each  year  1966-83  inclusive. 

Trustee  —  Montreal  Trust  Co. 

6%%  S.F.  Debentures,  Series  B  —  Dated 
Apr.  15,  1966;  due  Apr.  15,  1986.  Int.  Apr. 
and  Oct.  15.  Author.;  no  set  amount;  is¬ 
sued,  $15,000,000;  o/s  at  July  28,  1973,  $10,- 
707,000. 

Redeem,  at  106.50  on  or  before  Apr.  14, 
1967,  premium  thereafter  decreasing  0.40 
of  1%  each  yr.  to  and  including  Apr.  14, 
1983,  and  thereafter  at  par.  Annual  s.f.  of 
$500,000  each  year  1968-85  inclusive. 

Trustee  —  Montreal  Trust  Co. 

854%  S.F.  Debentures,  Series  C  — 
Dated  May  15.  1972;  due  May  15,  1992. 
Int.  May  and  Nov.  15.  Author.,  issued  and 
o/s  $20,000,000. 

Redeemable  at  108.375  to  May  14,  1973, 
premium  decreasing  0.50%  each  year 
thereafter  to  1989  after  which  at  par.  Not 
redeemable  prior  to  May  15,  1987  through 
refunding  at  less  than  8.65%  p.a.  S.f.  suf¬ 
ficient  to  retire  $250,000  May  15  each  year 
1981-91  plus  additional  payments  at  com¬ 
pany’s  option. 

Trustee  —  Montreal  Trust  Co. 

Bank  term  loan  —  With  int.  at  1% 
above  prime;  repay.  $25,000  monthly  to 
1978.  O/s  at  July  28,  1973  $1,375,000. 

Debt  of  Subsidiaries  —  At  July  28, 
1973,  the  four  real  estate  subsidiaries  had 
o/s  $76,133,000  in  term  debt. 


STEINBERG’S  LIMITED 


July  28  July  29 

Years  Ended:  1973  1972 

-  $000  - 

Sales  &  operating  revenue  . .  1,012,209  881,575 

Income  after  operating  exps.  51,160  43,091 

Net  before  income  taxes  ....  31,201  25,789 

Net  income  .  16,729  14,972 

Earnings  per  cl.  A  &  com.  sh.  $2.37  $2.16 

Fully  diluted  basis*  .  2.31  2.12 

Common  dividends  declared  .  0.45  0.36 

-  $000  - 

Cash  mktble.  secs .  11,571  9,159 

Total  current  assets  .  109,301  87,244 

Real  estate  (net)  .  124,387  114,708 

Prop.,  plant,  equip,  (net)  . . .  74,517  60,770 

Total  assets  .  338,292  287,848 

Current  loans  payable  .  1,845  4,422 

Long-term  debt  .  117,742  99,228 

Shareholders’  equity  .  130,331  117,411 

Working  capita!  .  30,891  26,203 


•As  reported  by  the  company. 


Fiscal 

Sales  & 
Operating 

Net 

Earns,  per 
Cl.  A  & 

Year 

Revenues 

Income* 

com.  sh. 

1973  .... 

$1,012,209,000 

$16,729,000 

$2.37 

1972  .... 

881,575,000 

14,972,000 

2.16 

1971  .... 

792,821,000 

9,459,000 

1.37 

1970  .... 

685,713,276 

9,316,878 

1.34 

1969  .... 

559,339,972 

4,996,295 

0.70 

•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


Principal  Subsidiaries  —  Ivanhoe  Corp. 
(wholly  owned)  and  its  subsidiaries 
Steinberg’s  Properties  Ltd.,  Steinberg’s 
Shopping  Centres  Ltd.  and  Steinberg 
Realty  Ltd.  (all  of  which  see),  all  en¬ 
gaged  in  real  estate  operations;  Steinberg 
Foods  Ltd.  (wholly  owned);  Cartier 
Sugar  Ltd.  (wholly  owned);  Phenix 
Flour  Ltd.  (69%  owned);  Oak  Pharmacies 
Ltd.  (wholly  owned);  Intercity  Food 
Services  Inc.  (wholly  owned) ;  Cardinal 
Distributors  Ltd.  (wholly  owned). 

Associated  Co.  —  Pharmaprix  Limited 
■ —  50%  owned. 


Sterisystems  Ltd. 

Head  Off.  —  47  Baywood  Rd.,  Rexdale, 
Ont.  M9V  3Y9.  Trans.  Agent  —  Canada 
Trust  Co.,  Toronto. 

Company  —  (Dom.  1967).  Supplies  hos¬ 
pital  patient  television  rental  services, 
communications  systems  and  in-hospital 
flower  vending  services;  distributes  elec¬ 
tronic  medical  and  surgical  instruments. 
Webber  Pharmaceutical  div.  (acquired  in 
Jan.,  1973,  for  $3,00,000)  mfrs.  and  dis¬ 
tributes  vitamin  E  products. 

As  at  May  22,  1973,  Helix  Investments 
Ltd.  beneficially  held  289,570  com.  shs. 
(24.8%)  and  Anglo  American  Corp.  of 
Canada  Ltd;  beneficially  held  142,626 
com.  shs.  (12.2%). 

Directors  —  D.  C.  Webster,  chm.;  P.  G. 
Jeffrey,  pres.  &  chief  exec,  officer;  P.  A. 
Allen,  M.  L.  Needham,  Adrian  Doull,  To¬ 
ronto;  M.  J.  Laviolette,  M.  B.  Harding, 
Montreal.  Vice-pres.  —  D.  H.  Last,  H.  M. 
Pipher.  Sec.-treas.  —  H.  E.  Standish. 

Capital  Stock — -Author.  Outstand.  Par 
Common  3,000,000  sh.  1,359,873  sh.  n.p.v. 

Options  o/s  at  Dec.  28,  1973  on  75,400 
shs.  at  $4.50  to  $8.78  per  sh.  to  Nov.  10, 
1979. 

Rights  Offering  —  Shareholders  of 
record  June  29,  1972  (prior  to  split), 
given  right  to  purchase  1  com.  sh.  at  $20 
for  each  12  shs.  held,  to  Aug.  4,  1972. 

Capital  Changes  —  On  Nov.  24,  1972, 
com.  shs.  split  3  new  shs.  for  one  old.  Au¬ 
thor.  capital  incr.  from  1,500,000  shs.  Also, 
during  1972,  all  o/s  class  A  and  B  pref. 
shs.  conv.  into  com.  shs. 

Dividends  —  Com.  (new)  —  None  pd. 
Cl.  A  (old) —  Was  entitled  to  80c  p.a. 
cum.  Initial  24.33c  per  sh.  pd.  Oct.  1,  1971; 
20c  per  sh.  pd.  Jan.  and  Apr.,  1972.  Cl.  B 
(old)  —  Was  entitled  to  60c  p.a.  cum.  Ar¬ 
rears  totaling  $170,007  were  all  pd.  up 
Mar.  31,  1972.  Com.  (old)  —  None  pd. 

Long-Term  Debt  —  O/s  at  Dec.  28, 
1973,  $1,400,000  bank  loan  payable  $8,333 
monthly  in  1974;  $16,666  monthly  1975-76, 
and  $25,000  monthly  thereafter.  Also  $82,- 
000  bank  loan  due  Dec.  1977  and  payable 
$20,000  annually;  $1,750,000  in  non-int. 
bearing  notes,  pay.  $350,000  p.a.;  and 
$102,969  in  sundry  loans. 

Wholly  Owned  Subsidiaries  —  Location 
T.V.  Sorel  Inc.;  Jarmain  Hospital  Com¬ 
munications  Ltd.;  Jarmain  Television 
Rentals  Ltd.;  Television  Rentals  (Ham¬ 
ilton)  Ltd.;  Webber  Pharmaceuticals  Ltd. 

STERISYSTEMS  LTD. 

Dec.  28  Dec.  29 


Years  Ended:  1973  *1972 

- $000  - - 

Total  revenue  . .  5,638  2,874 

Income  after  operating  exps.  2,188  1,128 

Net  before  income  taxes  ....  1,528  606 

Net  inc.  (excl.  extra,  items)  804  295 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $0.59  $0.27 

Including  extra,  items  .  0.59  0.41 

Fully  diluted  basis*  .  0.58  0.25 

Common  dividends  declared  .  nil  nil 

-  $000  - 

Cash  .  141  .... 

Total  current  assets  .  1,499  607 

Prop.,  plant,  equip,  (net)  ...  6,068  4,694 

Total  assets  .  7,810  5,527 

Current  loans  payable  .  828  565 

Long-term  debt  .  2,821  1,590 

Shareholders’  equity  .  2,724  3,005 

Working  capital  deficit  .  164  171 

•Restated  to  1973  basis. 


•As  reported  by  the  company,  excluding  ex¬ 
traordinary  items. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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Stuart  House  International  Limited 

Head  Off.  —  1425  Weston  Road,  To¬ 
ronto,  M6M  4S4.  Trans.  Agent  —  Mont¬ 
real  Trust  Co.,  Toronto  and  Calgary. 

Company  —  (Dom.  1946).  A  holding  co. 
which  through  wholly  owned  subsidiary 
Stuart  House  Canada  Ltd.  is  engaged  in 
wholesale  distribution  of  food  products, 
confections,  tobacco,  proprietary  drugs, 
aluminum  foil  products,  etc.,  and  in  the 
packaging  production  of  certain  items. 

During  1973,  co.  terminated  the  oper¬ 
ations  of  Burlington  Packaging  Ltd., 
Bradford  Penn  Oil  Ltd.  and  the  belt 
manufacturing  division. 

In  1964  five  co.  executives  agreed  to 
buy  200,000  com.  and  10  pref.  shs.  from 
controlling  shldr.,  and  were  granted  an 
option  on  a  further  50,000  com.  shs. 

Directors  —  John  Stuart,  chm.;  Nassau, 
Bahamas;  John  Lyon  Stuart,  pres.;  How¬ 
ard  Maitman,  Tyrus  Ebata,  sec.-treas.,  To¬ 
ronto;  A.  W.  Harding,  C.  Hoy,  Pierce 
Thornley. ' 

Capital  Stock — Author.  Outstand.  Par 
Preferred  100,000  sh.  $8 

6%  Series  A  3,070  sh. 

Com.  1,000,000  sh.  621,310  sh.  n.p.v. 

6%  Pref.,  Ser.  A  —  Entitled  to  48c  p.a. 
cum.  from  May  6;  1964.  Redeemable  at 
$8.48;  same  in  voluntary  liquidation.  Re¬ 
tirement  fund  beginning  Mar.  1,  1967,  of 
5%  of  net  earnings  for  prior  yr.,  les  pref. 
divds.,  to  a  maximum  of  $25,000. 

Convertible  until  May  1,  1974  into  2 
com.  sh.  for  each  pref.  Nonvoting  unless  8 
quarterly  divds.  in  arrears,  when  has  one 
vote  per  sh. 

Common  —  One  vote  per  sh. 

Warrants  — -  Attached  to  9%  convert, 
debs,  issued  in  early  1973.  Exercisable  on 
100,000  com.  shs.  over  a  period  of  5  years 
at  prices  increasing  50c  p.a.  from  $5  per 
sh.  in  first  yr. 

Dividends  —  6%  pref.  Ser.  A:  48c  p.a. 
cum.;  irregular  payments  made  for  1970, 
12c  Feb.  16,  4c  Oct.  1,  12c  Dec.  15,  12c 
Feb.  10,  1971  and  12c  plus  8c  (on  arrears) 
Feb.  25,  1971;  12c  per  sh.  pd.  regularly 
quarterly  since.  Common:  5c  per  sh.  pd. 
May,  Aug.  and  Nov.  1,  1969;  none  since; 
5c  per  sh.  pd.  Nov.  1,  1966. 

Long-Term  Debt  —  In  Jan.,  1973,  co. 
sold  to  Slater,  Walker  of  Canada  Limited 
$500,000  principal  amt.  ,of  9%  convert, 
debs,  series  A.  The  debs,  are  of  a  10-yr. 
term  or  convert,  into  com.  shs.  at  $5  per 
sh.  for  1st  five  yrs.  and  thereafter  at  $6 
per  sh.  to  maturity.  Co.  may  redeem, 
debs,  after  period  of  2  yrs.  at  $1.10.  War¬ 
rants  (which  see)  accompanying  the 
debs,  entitle  holders  to  purchase  100,000 
com.  shs. 

Wholly  Owned  Subsidiaries  —  Stuart 
House  Canada  Ltd.;  Romar  Pet  Supplies 
Limited;  Stuart  House  Products  Ltd. 


STUART  HOUSE  INTERNATIONAL  LIMITED 


Years  Ended: 

Warehouse  sales  . 

Commission  sales™  . 

Income  after  operating  exps. 
Net  before  income  taxes  .... 
Net  inc.  (excl.  extra,  items) 
Earnings  per  common  share: 
On  net  inc.  (excl.  extra,  items) 

Including  extra,  items  . 

Common  dividends  declared  . 

Total  current  assets  . 

Prop.,  plant,  equip,  (net)  ... 

Total  assets  . 

Current  loans  payable  ...... 

Long-term  debt  . 

Shareholders’  equity  . 

Working  capital  . 


Feb.  28  Feb.  29 
1973  *1972 

-  $000  - 


9,017 

7,670 

3,227 

3,010 

dl 

146 

d67 

87 

d67 

52 

d$0.11 

$0.08 

d0.70 

0.08 

nil 

- $000  ■ 

nil 

3,133 

3,027 

336 

264 

3,875 

3,774 

1,619 

1,419 

591 

294 

476 

881 

349 

465 

•Restated  to  1973  basis. 

nOn  which  commission  income  of  $197,070  in 
1973  and  $186,046  in  1972  was  earned. 


Fiscal  Total  Net  Earns,  per 

Year  Sales  Income*  com.  sh. 

1973  .  $12,244,424  d$67,176  d$0.11 

1972  .  10,679,816  52,233  0.08 

1971  .  9,229,597  dl01,159  d0.16 

1970  .  9,587,275  dl8,623  d0.03 

1969  .  10,503,051  192,392  0.32 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


(inactive) ;  Stuart  House  Products  Inc. 
(inactive) ;  Bradford-Penn  Oil  Ltd.  (inac¬ 
tive);  Burlington  Packaging  Ltd  For¬ 
merly  Tip  Top  Canners  Ltd.;  96.5  /o 
owned. 


Super-Sol  Limited 


Cdn.  Address  —  C/o  Nathan  Gesser, 
Cemp  Investments  Ltd.,  630  Dorchester 
Blvd.  W.,  Montreal,  Que.  Head  Off.  —  lba 
Hashomer  St.,  Bnei  Brak,  Israel.  Trans. 
Agent  —  Montreal  Trust  Co.,  Montreal. 

Company  —  (Israel  1957).  Operates  17 
supermarkets  in  Israel.  An  additional  2 
supermarkets  were  under  construction  in 
11973  and  2  more  are  planned  for  1974. 

Directors  —  C.  R.  Bronfman,  hon.  chm.; 
Montreal;  J.  A.  Brin,  chm.,  Jerusalem; 
Joseph  Geva,  pres.;  Dr  Joshua 
Rotenstreich,  Tel  Aviv,  Israel;  E.  L.  Kol- 
ber,  Nathan  Gesser,  Cecil  Vineberg,  P.  F. 
Vineberg,  Montreal;  H.  S.  Wolfe,  R.  D. 
Wolfe,  Toronto. 

Capital  Stock— Author.  Outstand.  Par 
Common  314,530  sh.  314,530  sh.  * 

Class  A  2,569,230  sh.  nil  A 

*19.80  Israeli  Pounds  (IL). 

±2.20  Israeli  Pounds  (IL). 

Dividends  —  Common  —  On  Jan.  15, 
1962,  pd.  28c  per  sh.  (based  on  exch.  IL 
1.80  to  $1.00  U.S.);  on  Aug.  31,  1962,  5% 
stock  divd.  with  fractions  adjusted  in 
cash  at  IL3.00  to  $1.00  (U.S.)  pd.;  16%c 
(U.S.)  paid  since. 

Long-Term  Debt  —  Senior  Secured 

Notes  —  Due  Sept.  1,  1983.  O/s  at  Feb.  28, 
1973,  IL3,502,800  Int.  (N.Y.  prime  rate 
plus  1%)  pay.  semi-annually.  Each  $1,000 
principal  amt.  initially  issued  ($1,000,000) 
exchangeable  after  Sept.  1,  1972  into 
equal  amt.  of  senior  secured  notes  plus 
warrants  to  purchase  200  cl.  A  sh.  at  $4  to 
$6  (U.S.)  per  sh.  over  a  15  yr.  period.  Co. 
also  had  o/s  at  Feb.  28,  1973,  loans  of 
IL228.821. 

Subsidiary  —  Katif  Ltd.,  100%  owned. 

SUPER-SOL  LIMITED 


(Accounts  expressed  in  Israeli  Pounds) 

Feb.  28  Feb.  29 


Years  Ended: 

Sales  . . . 

Income  after  operating  exps. 
Net  before  income  taxes  .... 
Net  inc.  (excl.  extra,  items) 
Earnings  per  common  share: 
On  net  inc.  (excl.  extra,  items) 

Including  extra,  items  . 

Common  dividends  declared  . 

Cash  &  s.t.  deposits  . 

Total  current  assets  . 

Investments  . 

Prop.,  plant,  equip,  (net)  . . . 

Total  assets  . . 

Current  loans  payable  . 

Long-term  debt  . 

Shareholders’  equity  . 

Working  capital  deficit . 

•Restated  to  1973  basis. 


1973  *1972 

- IEOOO - 


80,305 

67,256 

3,049 

2,048 

2,318 

1,530 

943 

780 

ueo.15 

IE0.13 

0.20 

0.13 

nil 

nil 

1,045 

2,225 

5,656 

6,776 

1,240 

585 

18,583 

13,043 

25,479 

20,404 

1,299 

438 

3,732 

6,564 

4,443 

5,341 

9,156 

3,401 

Thompson  and  Sutherland  Limited 

Exec.  Off.  —  115  MacLean  St.,  New 
Glasgow,  N.S. 

Company  —  (N.S.  1902).  Directly  and 
through  subsids.  operates  4  wholesale  and 
retail  hardware  outlets  in  Nova  Scotia. 

Directors  —  D.  O.  Hartigan,  pres.  & 
gen.  mgr.,  Sydney  Mines,  N.S.;  Harry 
Sutherland,  vice-pres.,  Toronto;  Dorothy 
Sutherland,  ,vice-pres.,  Sydney,  N.S.;  G. 
B.  Robertson,  sec.-treas.,  Halifax.  Compt. 
—  E.  J.  Mullins. 

Capital  Stock — Author.  Outstand.  Par 
Cl.  A,  cum.  124,470  sh.  124,470  sh.  n.p.v. 
Cl.  B  69,150  sh.  69,150  sh.  n.p.v. 

Class  A  —  Entitled  to  65c  p.a.  After  65c 
pd.  in  any  one  yr.  on  cl,  B,  cl.  A  partici¬ 
pates  with  B  up  to  additional  non-cum. 
15c.  In  liquidation  entitled  to  unpaid 
cum.  divds.,  then  shares  equally  sh.  for 
sh.  with  B.  Non-voting  unless  divds.  $1.30 
in  arrears,  when  1  vote  per  sh. 

Class  B  —  One  vote  per  sh. 


Dividends  —  Cl.  A:  65c  p.a.  cum.  pay 
Mar.,  June,  Sept,  and  Dec.  1  since  June  l, 
1960.  Cl.  B:  20c  per  sh.  pd  in  1972,  10c  pd. 
Dec.  1,  1971.  Previously,  10c  pd.  June  1, 
1967 

No  divd.  payable  on  cl.  B  which  would 
reduce  shareholders’  equity  below  $1,618,- 

11  Wholly-Owned  Subsidiaries  —  Tasco 
Holdings  Ltd.;  Tasco  Roofing  Ltd.;  Fra¬ 
ser  Holdings  Ltd.;  Greenwood  Home  and 


THOMPSON  &  SUTHERLAND  LTD. 


Years  Ended  Jan,  31: 

Sulcs  «•••••••••• . •••••••• 

Income  after  operating  exps. 
Net  before  income  taxes  .... 
Net  Inc.  (excl.  extra,  itejns) 


1973 


•1972 


3,708 

174 

189 

105 


$000  - 


4,042 

115 

161 

90 


Earnings  per  cl.  A  share:* 

On  net  inc.  (excl.  extra,  items) 

Including  extra,  items  . 

Cl.  A  dividends  declared  ;. 

Cash  &  mktble.  secs . 

Total  current  assets  . 

Prop.,  plant,  equip,  (net)  ... 

Total  assets  . 

Current  loans  payable . 

Shareholders’  equity  . 

Working  capital  . 


$0.80  $0.80 

1.26  0.89 

0.65  0.65 

-  $000  - 

735  678 

2,392  2,402 

276  235 

2,719  2,687 

292  274 

2,177  2,085 

1,850  1,799 


•Restated  to  1973  basis.  .. 

•As  reported  by  the  company;  after  participa¬ 


tion. 

Fiscal  Net 

Year  Sales  Income* 

1973  .  $3,708,285  $104,781 

1972  4,042,394  144,014 

1971  .  4,183,152  16,325 

1970  . .  5,228,895  dl94,823 

•As  reported  originally,  without 

_ ^ r-  nvtrnArHinarv  itpmS. 


Earns,  per 
cl.  A.  sh. 
$0.80 
0.74 
0.13 
dl.55 

restatement; 


*G.  Tamblyn,  Limited 

Head  Off.  —  84  Sheppard  Ave.  E.,  Wil- 
lowdale,  Ont.  Trans.  Agent  —  Canada 
Permanent  Trust  Co.,  Toronto.  Listed  — 
T. 

Company,  —  (Dom.  1928).  Operates 
chain  of  over  170  retail  drug  stores  across 
Canada.  Also  operates  drug  ,  depts.  in 
Sayvette  Stores  and  several  Owl  Cut- 
Rcitc  stores 

Loblaw  Companies  Ltd.  (which  see) 
through  its  subsids.  holds  59.5%  (168,504 
shs.)  of  the  company’s  com.  stk. 

Directors  —  G.  C.  Metcalf,  chm.,  A.  H. 
Hutchinson,  pres.  &  gen.  mgr.;  E.  N. 
Thompson,  vice-pres.,  R.  W.  Wilson,  W. 
A.  Murray,  A.  W.  K.  Besant,  W.  J.  Hous¬ 
ton,  J.  A.  Watson,  W.  G.  Weston,  all  To¬ 
ronto.  Vice-Pres.  &  Treas.  —  T.  C.  Meag¬ 
her.  Cont.  —  P.  R.  Elvins.  Sec.  —  R.  A. 
Lindsay.  Vice-pres.  —  J.  H.  Farrell. 

Capital  Stock — Author.  Outstand.  Par 
4%  Pref.  15,000  sh.  10.000  sh.  $50 

Com.  400,000  sh.  283,244  sh.  n.p.v. 

4%  Pref.  Entitled  to  $2  p.a.  Redeem,  at 
$51.50;  same  in  liquidation;  purchasable 
at  not  exceeding  redemption  price;  1  vote 
per  sh. 

Common  —  One  vote  per  sh. 

Dividends  —  4%  Pref.  —  $2  per  sh.  p.a. 
pd.  regularly  quarterly  Jan.,  Apr.,  July 
and  Oct.  1  (approx.)  Common  —  Present 
rate  80c  per  sh.  p.a.  pay  quarterly  estab. 
with  20c  per  sh.  pd.  April  1,  1960.  Extras 
of  20c  pd.  Jan.  2,  1964;  25c  pd.  in  early 
Jan.  in  1965-73,  incl. 

Long-Term  Debt  —  4%  First  Mtge.  Se¬ 
rial  and  S.F.  Debentures,  Series  A  — 
Dated  Apr.  1,  1955,  due  $500,000  Apr.  1, 
1975.  Int.  Apr.  and  Oct.  1.  Author. 
$5.060,000;  issued  $500,000  o/s  1973;  $75,000 

Debs,  redeem,  out  of  s.f.  at  price  to 
yield  3.9%  to  date  of  maturity,  otherwise 
at  11.20  on  or  before  Apr.  1,  1970,  there¬ 
after  premium  decreasing  1/5  of  1%  p.a. 
to  and  incl.  Apr.  1,  1974,  thereafter  at  par. 
Annual  s.f.  $50,000  Apr.  1,  1966-74  incl. 

Secured  by  1st  specific  mtge.  on  o/s 
shs.  of  Tamblyn  (Western)  Ltd.  and  other 
property  co.  may  be  required  to  specifi¬ 
cally  mortgage;  1st  floating  charge  on  all 
other  assets. 

Trustee  —  Canada  Permanent  Trust  Co. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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Twfj^f0  Debentures,  Series  B: 

Dated  April  1  1958;  due  Apr.  1,  1978.  Int. 
Apr.  and  Oct.  1.  Author.  $5,000,000.  Issued, 
series  B  $1,300,000;  o/s  1973,  $315,000. 

iQ7nedfi^m'  102,25  on  or  before  Apr.  1, 
i970,  thereafter  premiums  decreasing  y4 
of  1%  p.a.  to  and  incl.  Apr.  1,  1977,  there 
after  at  par.  S.f.  to  retire  $65,000  series  B 
m  each  of  years  1959-77  inch 

;T  Canada  Permanent  Trust  Co. 
572%  S.F.  Debentures,  Series  C:  Dated 

4on'nnn  19/62;™due  1982-  Issued 

$900,000  o/s  Mar.  31,  1973,  $335,000.  An¬ 
nual  s.f.  $45,000.  Sold  privately. 

Wholly  owned  Subsidiaries  —  Owl 
Drug  Company  Ltd.;  Carter  Drug  Ltd.; 
Tamldyn  (Manitoba)  Ltd.;  Tamblyn 
(Nova  Scotia)  Ltd.;  Tamblyn  (Alberta) 
Ltd.;  Dault  &  McLean  Drugs  Ltd.;  E.  G. 
West  &  Company  Ltd.;  Tamblyn  (Pa- 
®nic)  Ltd.;  Tamblyn  (Newfoundland) 
Ltd^;  Tamblyn  (New  Brunswick)  Ltd.; 
Barber  Drug  Company  Ltd.;  Liggett  Drug 
Ltd. 


G.  TAMBLYN, 

LTD. 

52  wks. 

52  wks. 

ended 

ended 

Periods  Ended: 

Mar.  31 

Anr  1 

1973  *1972 

-  $000  - 

Sales  . . 

62,083 

51,928 

Income  after  operating  exps. 

541 

1,561 

Net  before  income  taxes  .... 

d269 

829 

Net  ine.  (excl.  extra,  items) 

dl39 

432 

Earnings  per  common  share 

dS0.56 

$1.45 

Common  dividends  declared  . 

0.80  +  0.25  0  80  +  0.25 
-  $000  - 

Cash  . 

65 

564 

Total  current  assets  . 

18.068 

15,359 

Prop.,  plant,  equip,  (net)  .  . 

6,648 

6,371 

Total  assets  . 

24,716 

21,730 

Current  loans  payable  . 

10,750 

8,706 

Long-term  debt  . 

645 

830 

Shareholders’  equity  . 

6,648 

7,104 

Working  capital  . 

•Restated  to  1973  basis. 

1,189 

2,175 

Fiscal 

Net  Earns,  per 

Year  Sales  Income*  com.  sh. 

1973  .  $62,083,187  d$138,788  d$0.56 

1972  .  51,927,530  507,464  1.72 

1971  .  46,950,710  450,823  1.52 

1970  .  42,752,354  501,419  1.70 

1969  .  38,132,056  609,606  2.08 

•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


Trans  Canada  Glass  Ltd. 

Head  Off.  —  823  Carnarvon  St.,  New 
Westminster,  B.C.  Trans.  Agent  —  Na¬ 
tional  Trust  Co.,  Toronto,  Vancouver,  Ed¬ 
monton.  Listed  —  V,  T. 

Company  —  (B.C.  1969).  Through  sub- 
sids.  is  engaged  in  the  wholesale  distribu¬ 
tion  of  auto  replacement  glass  and  flat 
glass,  the  installation  of  auto  replacement 
glass,  the  retail  sale  of  flat  glass,  and 
contract  glazing  for  the  construction  in¬ 
dustry. 

During  1973  co.  purchased  49.75%  int. 
in  Speedy  Auto  Sales  Ltd.  of  Ontario  and 
100%  of  Valley  Glass  Shop  Ltd.,  B.C. 

Franann  Holdings  holds  50%  interest. 

Directors  —  Arthur  Skidmore,  chm.; 
A.  N.  Eyben,  pres.;  Herbert  Skidmore, 
exec,  vice-pres.  and  sec.;  A.  W.  Page, 
Vancouver;  Donald  McClure,  vice-pres., 
New  Westminster,  B.C.' 

Capital  Stock— Author.  Outstand.  Par 
Common  3,000,000  sh.  1,208,300  sh.  n.p.v. 

Dividends  — -  Present  rate  30c  per  sh. 
p.a.,  pd.  quarterly,  estab.  with  7V2C  pay¬ 
able  July  15,  1972,  prior  to  which  a  rate 
of  -25c  p.a.  was  pd.  from  Oct.  15,  1970. 
12%c  per  sh.  pd.  Dec.  31,  1969  and  July 
15,  197°- 

Long-Term  Debt  —  At  Dec.  31,  1973,  co. 
had  o/s  $286,121  in  sh.  purchase  agree¬ 
ments,  first  mtges.  and  agreements  for 
sale  at  int.  rates  from  7%  to  10V2%. 

Wholly  Owned  Subsidiaries  —  A.  &  H. 
Sales  Ltd.;  A.  &  H.  Sales  Eastern  Ltd.;  A. 
&  H.  Sales  Quebec  Ltd.;  Active  Auto  & 
Window  Glass  Ltd.;  B.  &  A.  Auto  Glass 
Ltd.;  Bahry’s  Glass  Ltd.;  Broadway  Auto- 
Glass  Ltd.;  Central  Auto  &  Window 
Glass  Ltd.;  Central  Glass  Products  Ltd.; 
Central  Glass  Products  (PG)  Ltd.; 


X 


Chilliwack  Crystal  Glass  Ltd.;  Crystal 
Glass  (Calgary)  Ltd.;  Crystal  Installa¬ 
tions  Ltd.;  Lethbridge  Glass  Co.  Ltd.; 
Livingstone  Glass  Co.  Ltd.;  Model  Glass 
Ltd.;  Pacific  Glass  Ltd.;  DuRo  Vitres 
(1966)  Ltee;  Pacific  Auto  Glass  Ltd.; 
Central  Glass  Ltd.;  C.  G.  Products  Hold¬ 
ings.  Ltd.;  Valley  Glass  Shop  Ltd. 

Other  Subsidiaries  —  Allan’s  Auto 
Glass  Ltd.  (50%  owned);  Faucher  &  Fils 
Limited  (90%);  Hub  City  Glass  Ltd., 
(50%);  Rae  Glass  Ltd.  (50%);  Ocean 
Glass  Ltd.  (50%);  Provincial  Glass  & 
Trim  Ltd.  (50%);  Allan’s  Glass  Products 
Ltd.  (50%);  Speedy  Auto  Glass  Ltd. 
(49.75%). 


TRANS  CANADA  GLASS  LTD. 


Years  Ended  Dec.  31: 

1973  * 

1972 

$000- 

Sales  . 

20,306 

15,236 

Net  before  income  taxes  . .  . 

2,758 

1,754 

Net  income  . 

1,093 

886 

Earnings  per  common  share 

$0.91 

$0.74 

Common  dividends  declared  . 

0.30 

0.27  >/2 

Cash  &  equivalent  . 

- $000- 

39 

Total  current  assets  . 

7,511 

5,659 

Prop.,  plant,  equip,  (net)  . . . 

2,794 

1,865 

Total  assets  . 

14,407 

9,051 

Current  loans  pay . 

1,023 

363 

Long-term  debt  . 

226 

108 

Shareholders’  equity  . 

4,542 

3,781 

Working  capital  . 

355 

954 

Fiscal  Net  Earns,  per 

Year  Sales  Income*  com.  sh. 

1973  .  $20,306,000  $1,093,000  $0.91 

1972  .  15,236,000  886,000  0.74 

1971  .  10,146,792  679,371  0.57 

1970  .  7,938,987  471,184  0.40 

1969t  .  5,980,631  360,176  0.30 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 

t9  mos.  period  due  to  change  of  fiscal  year- 
end. 


UAP  Inc. 


Head  Off.  —  7025  Ontario  St.  E„  Mont¬ 
real,  Que.  H1N  2B3.  Trans.  Agents  — 
Trust  General  du  Canada,  Montreal;  Can¬ 
ada  Permanent  Trust  Co.,  Toronto.  Listed 
(cl.  A)  —  T,  M. 

Company  —  (Que.  1961).  Directly  and 
through  subsidiaries,  distributes  auto¬ 
motive,  truck,  tractor  and  industrial  en¬ 
gine,  parts  in  Ont.,  Que.,  N.B.,  Alta.,  N.S., 
P.E.I.,  Nfld.  and  B.C. 

Directors  —  Gerard  Plourde.  chm.  and 
chief  exec,  officer;  Montreal;  A.  J.  Blair, 
vice-chm.,  Toronto;  Yves  Graton,  pres.; 
Marc  Prefontaine,  J.  P.  Prefontaine, 
Claude  Ducharme,  L.  G.  Rolland,  An¬ 
toine  Turmel,  G.  D.  Birks,  Alain  Pre¬ 
fontaine,  Montreal.  Vice-pres. ’s  —  Marcel 
Chagnon,  G.  A.  Cadieux.  Sec.  —  J.  R. 
Douville.  Vice-pres.  &  treas.  —  Roland 
Caron. 

Capital  Stock — Author.  Outstand.  Par 
Class  A  800,000  sh.  505,490  sh.  n.p.v 

Class  B  700,000  sh.  446,710  sh.  n.p.v. 

Class  A  —  Entitled  to  cum.  divd.  of  50c 
p.a.,  accruing  from  Feb.  4.  1966,  pay. 
Mar.,  June,  Sept,  and  Dec.  15.  After  25c 
pd.  on  class  B,  class  A  &  B  share  equally 
sh-for-sh  in  any  further  divd.  In  liquida¬ 
tion  class  A  entitled  to  accrued  divd.  and 
then  shares  equally  sh.-for-sh.  with  class 
B. 


Class  B  —  Entitled  to  one  vote  a  sh. 

Capital  Changes  —  In  1968,  cl.  A  &  B 
shs.  were  split  on  the  basis  of  2  new  shs. 
for  1  old. 

Dividends  —  Cl.  A  (new)  —  Present 
rate  88c  per  sh.  p.a.,  pay.  quarterly,  estab. 
with  22c  pd.  Mar.  15,  1974,  Previously,  76c 
p.a.  pd.  quarterly,  Mar.  15,  1973  to  Dec. 
15,  1973,  incl.;  64c  p.a.  pd.  quarterly  Mar. 
15,  1972  to  Dec.  15,  1972  incl.;  60c  p.a.  pd. 
quarterly  from  June  15,  1971,  to  Dec.  15, 
1971,  incl.  and  56c  p.a.  pd.  quarterly 
Dec.  16,  1968  (first  following  2-for-l  split) 
to  Mar.  15,  1971.  Cl.  B  (new)  —  Present 
rate  63c  per  sh.  p.a.,  pay.  quarterly,  estab. 
with  15%c  pd.  Mar.  15,  1974.  Previously, 
51c  p.a.  pd.  quarterly  Mar.  15,  1973  to 
Dec.  15,  1973,  incl.;  rate  of  39c  p.a.  pd. 
quarterly,  Mar.  15,  1972  to  Dec.  15,  1972 
incl.;  35c  p.a.  was  pd.  from  June  15,  1971 


to  Dec.  15,  1971  incl.;  31c  p.a.  pd.  quar¬ 
terly  Dec.  16,  1968  (first  following  2-for-l 
split)  to  Mar.  15,  1971,  incl. 

Long-Term  Debt  —  At  Dec.  31,  1973,  co. 
had  o/s  $2,250,000  9 ■%%  ser.  A  debs.,  pay. 
$225,000  p.a.  1976-85;  $1,000,000  914%  1st 
mtge.  s.f.  bonds,  ser.  A,  due  Feb.,  1992; 
$2,000,000  7%  promissory  notes,  pay.  $340,- 
000  annually,  due  Nov.,  1978;  and  $1,221,- 
714  mtges.  and  other  debt. 

Subsidiaries  —  Include  Following:  Asca 
Import  Inc.;  Cadel  Ltd.;  Canadian  Auto¬ 
motive  Warehousing  Ltd.;  Eurocan  Motor 
Products  Ltd.;  International  Electric  Co. 
Ltd.;  Rhelco  Automotive  Supplies  Ltd.; 
Trouvex  Products  Inc.;  Twin  Equipment 
Supply  Ltd.;  Mister  Muffler  Ltd.  (80% 
owned);  Traction  Specialty  Ltd.  (50%); 
United  Auto  Parts  (Sorel)  Ltd.  (50%). 

UAP  INC. 

Years  Ended  Dec.  31: 


Total  revenue  . 

Income  after  operating  exps. 
Net  before  income  taxes  .... 

Net  income  . 

Earnings  per  cl.  A  share  .... 
Cl.  A  dividends  declared  . . . 


Cash  &  equivalent . 

Total  current  assets  . 

Prop.,  plant,  equip,  (net)  . . . 

Total  assets  . 

Current  loans  payable  ...... 

Long-term  debt  . . 

Shareholders’  equity  . 

Working  capital  . 

•Restated  to  1973  basis. 


Fiscal  Total  Net  Earns,  per 

Year  Revenue  Income*  cl.  A  sh. 

1973  .  $69,807,463  $1,780,438  $2.01 

1972  .  51,151,089  1,696,845  1.94 

1971  .  44,384,126  1,311,173  1.53 

1970  .  39,993,600  1,179,167  1.38 

1969  .  34,362,388  1,054,260  1.27 


•As  reported  originally,  without  restatement. 


1973  *1972 


$000 


69,807 

5,354 

3,965 

1,780 

$2.01 

0.64 

59,291 

5,062 

3,823 

1,697 

$1.94 

0.64 

464 

285 

27,323 

22,260 

11,207 

9,194 

39,774 

33,302 

11,639 

6,517 

4,968 

6,463 

12,740 

11,245 

6,623 

7,809 

United  Tire  &  Rubber  Co.  Limited 

Head  Off.  —  275  Belfield  Rd„  Rex- 
dale,  Ont.  Trans.  Agents  —  Guaranty 
Trust  Co.,  Montreal,  Toronto,  Winnipeg, 
Regina,  Calgary  and  Vancouver;  Nova 
Scotia  Trust  Co.,  Halifax.  Listed  —  T,  M. 

Company  —  (Ont.  amalg.  1970).  En¬ 
gaged  in  mfr.  and  distribution  of  new 
tires  and  in  custom  retreading  and  repair 
services.  Also  markets  a  variety  of  indus¬ 
trial  rubber  products  incl.  conveyor  belt 
and  hose.  A  wholly-owned  subsid.  is  en¬ 
gaged  in  the  production  of  off-the-road 
tires. 

Major  shldrs.  of  the  co.  incl.  Inter-Pro¬ 
vincial  Diversified  Holdings  with  1,000,000 
com.  and  123,339  pref.  shs.,  and  Charles 
Sherkin  and  Inverary  Investments  Ltd. 
with  1,000,000  com.  and  123,339  pref.  shs. 

Directors  —  R.  I.  Scolnick,  chm.  and 
chief,  exec,  officer;  Charles  Sherkin, 
pres.;  Joseph  Frieberg,  sec.;  Donald  Carr, 
D.  J.  Wilkins;  Monty  Bridgman;  all  To¬ 
ronto.  Vice-pres.’s  —  John  McClure,  Theo¬ 
dore  Rhenius,  Donald  Whidden,  Earl  Wil¬ 
liams. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  2,000,000  sh.  $2.25 

7%  Ser.  A  666,666  sh. 

Com.  4,000,000  sh.  2,500,000  sh.  n.p.v. 

7%  Pref.  —  Entitled  to  15%c  p.a.,  cum’. 
Redeem,  after  Aug.  31,  1978  at  $2.40  per 
sh.  prior  to  Sept.  1,  1979;  thereafter  at 
$2.35  pr  sh.  prior  to  Sept.  1,  1980;  there¬ 
after  at  $2.30  per  sh  prior  to  Sept.  1,  1981. 
Conv.  into  com.  stk  on  sh-for-sh.  basis  to 
Aug.  31,  1983,  incl.  Non-voting  unless  8 
quarterly  divds.  in  arrears. 

Common  —  Voting. 

Rights  —  Com.  shldrs.  of  record  Aug. 
15,  1973,  given  right  to  buy  one  7%  pref. 
sh.  at  $2.25  for  each  3  shs.  held.  Rights 
expired  Sept.  4,  1973. 

Dividends  —  Pref  —  Rate  of  153Ac  p.a. 
pay.  quarterly,  estab.  with  3.9375c  (ini¬ 
tial)  pd.  Jan.  4,  1974.  Com.  —  None  pd. 

Long  Term  Debt  —  O/s  at  Dec.  31, 
1973:  $3,000,000  9 14%  s.f.  deb.,  placed  pri- 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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vately;  $800,000  Ser.  A  9%  debs,  due  1981; 
$259,049  9%  deb.  due  1980;  $873,332  chattel 
mtges.,  etc. 

Wholly-owned  subsidiary  —  United 
Tire  &  Rubber  Mfg.  (Toronto)  Ltd. 


UNITED  TIRE  &  RUBBER  CO.  LIMITED 

(Consolidated  statements) 


Years  Ended  Dec.  31: 

Sales  . 

Income  after  operating  exps. 
Net  before  income  taxes  .... 
Net  inc.  (excl.  extra,  items) 


1973  *1972 

- $000 - 

18,546  16,382 

1,639  508 

179  d516 

101  d422 


Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $0.03  d$0.17 

Including  extra,  items  .  0.10  d0.49 

Common  dividends  declared  .  nil  nil 

- $000 - 

Term  deposits  .  154  - 

Total  current  assets  .  8,241  6,777 

Prop.,  plant,  equip,  (net)  ...  5,490  5,245 

Total  assets  .  13,871  12,023 


Current  loans  payable  .  2,466  3,463 

Long-term  debt  .  4,322  2,183 

Shareholders’  equity  .  3,861  2,152 


Working  capital  . 

‘Restated  to  1973  basis. 


2,791  d688 


*VS  Services  Limited 

Head  Off.  —  95  Brockhouse  Rd„  To¬ 
ronto,  Ont.  M8W  2W9.  Trans.  Agent  — 
Crown  Trust  Co.,  Toronto,  Montreal,  Win 
nipeg,  Calgary  and  Vancouver.  Listed  — 
M,  T  (cl.  A  only). 

Company  —  (Dom.  1961).  Engaged  in 
food  service  management,  the  operation 
of  vending  machines,  hotel  management 
and  facility  planning. 

On  July  12,  1972,  name  of  co.  changed 
from  Versafood  Services  Limited  to  pres¬ 
ent  form. 

In  Jan.,  1973,  co.  acquired  Diplomat 
Coffee  Service  Ltd.,  a  coffee  distributor 
in  southern  Ontario. 

All  cl.  B  shs.  of  co.  are  held  by  ARA 
Services  Inc. 

Directors  —  A.  D.  Baker,  chm.;  W.  E. 
Emerson,  pres.  &  chief,  exec,  officer;  P.  E. 
von  Sass.  vice-pres.;  D.  S.  Chant,  J.  D. 
Taylor,  Toronto;  W.  S.  Fishman,  Phila¬ 
delphia,  Pa.;  Hon.  V.  de  B.  Oland,  Hali¬ 
fax;  L.  F.  Driscoll,  Jr.,  Ambler,  Pa;  J.  A. 
Rost,  Moorestown,  N.J.;  Karl  Duseter- 
berg,  Rheine,  Germany;  R.  G.  Godb9ut, 
G.  Charbonneau,  Montreal.  Exec,  vice- 
pres.  —  Manfred  Doblinger  Sec.  —  J.  D. 
Morand. 

Capital  Stock — Author.  Outstand.  Par 
Class  A  2,000,000  sh.  819,488  sh.  n.p.v. 

Class  B  2,000,000  sh.  1,000,000  sh.  n.p.v. 

t500,000  cl.  A  shs.  reserved  for  con¬ 
version  of  8%  note  and  14,370  cl.  A  shs. 
for  issuance  under  options  o/s. 

Class  A  —  Entitled  to  noncum.  pref. 
divds  of  30c  p.a.  after  which  both  classes 
rank  equally,  sh.-for-sh.  One  vote  per  sh. 

Class  B  —  One  vote  per  sh. 

Options  —  O/s  at  Dec.  31,  1972,  on  27,- 
950  class  A  com.  shs.  at  $10.62y2  to  $7.87% 
per  sh.  to  June,  1977. 

Dividends  —  Cl.  A  —  5c  per  sh.  pd. 
July  31,  1973,  June  30,  1972  and  June  15, 
1971;  15c  pd.  May  15,  1970,  Feb.  28,  1969 
and  Apr.  15,  1968;  10c  pd.  July  12,  1967. 

Long  Term  Debt  —  8%  Unsecured 
Conv.  Note  —  O/s  at  Dec.  31,  1972  $3,500,- 
000.  Due  in  5  annual  payments  commenc¬ 
ing  Dec.  29,  1976.  Conv.  into  class  A  shs. 
at  $7  per  sh.  for  4  yrs.  from  Dec.  29,  1970, 
$8  per  sh.  during  next  3  yrs.  and  $10  per 
sh.  during  last  3  yrs.  Issued  to  ARA 
Services  under  agreement  dated  Dec.  14, 
1970. 

Other  long  term  debt  o/s  at  Dec.  31, 
1972,  as  follows:  $400,000  term  bank  loans 
due  in  1974  at  1%%  over  prime  rate;  $1,- 
496,000  demand  bank  loans  at  prime  rate; 
$1,093,000  in  other  bank  loans  and  $177, 
000  in  other  debt. 

Wholly  Owned  Subsidiaries  —  Baker 
Vendomatic  Ltd.;  Jiffy  Foods  Ltd.; 
Planned  Food  Facilities  (International) 


Ltd.;  La  Societe  VS  Limitee;  Versa¬ 
food  (Jamaica)  Ltd.;  Versa-Serve  Ltd.; 
Diplomat  Coffee  Service  Ltd.;  Robert- 
Stewart  Foods  Ltd. 

Other  Interests  —  Apetito-Fertigmenu- 
Karl  Dusterberg  K  G  (70%  interest); 
Versair  In-Flite  Services  Limited  (50% 
interest) . 


VS  SERVICES  LTD. 


Years  Ended  Dec.  31: 

Total  revenue  . 

Income  after  operating  exps. 
Net  before  income  taxes  .... 
Net  loss  (excl.  extra,  items) 


1972  11971 


-  $000  - 

80,297  72,048 

2,118  1,809 

186  tl,365 

198  1,160 


Earnings  per  com.  cl.  A  share: 
On  net  inc.  (excl.  extra,  items) 

Including  extra,  items  . 

Com.  cl.  A  divd.  declared  .. 

Cash  . 

Total  current  assets  . 

Location  acquisition  cost  .... 
Prop.,  plant,  equip,  (net)  .  . . 

Total  assets  . 

Current  loans  payable  . 

Long-term  debt  . 

Shareholders’  equity  . 

Working  capital  . 


d$0.11  d$0.64 

0.005  d0.64 

0.05  0.05 

- $000  - 

579  1,106 

10,237  9,990 

8,807  8,807 

6,531  6,917 

30,359  30,103 

1,277  2,232 

6,666  7,372 

13,580  13,617 

599  1,585 


iRestated  to  1972  basis. 


‘Loss. 
Fiscal 
Year 
1972  ... 
1971  ... 
.1970  ... 
1969  ... 
1968  ... 


Total 

Revenue 

$80,297,000 

72,159,000 

66,254,000 

58,615,000 

47,272,000 


Net 

Income* 
d$198,000 
dl, 156, 000 
205,000 
828,000 
771,000 


’As  reported  originally,  without 
excludes  extraordinary  items. 


Earns  per 
cl.  A  sh. 
d$0.11 
d0.64 
0.25 
0.62 
0.65 

restatement; 


Vantage  Group  Limited 

Head  Off.  —  2015  Main  St.,  Vancouver, 
B.C.  Trans.  Agent  —  Montreal  Trust  Co., 
Vancouver.  Listed  —  V. 

Company  —  (B.C.  1943).  Through  sub- 
sids.  operates  three  retail  department 
stores  and  a  chain  of  drug  stores  in  the 
greater  Vancouver  area. 

On  May  12,  1972,  name  of  co.  was 
changed  from  Hamilton  Harvey  Limited 
to  present  form.  ,  , , 

D.  J.  Rolland  of  Paris,  France  held 
448,849  com.  shs.  (66.6%  int.)  of  co.  as  at 
May  12,  1972. 

Directors  —  M.  J.  O.  Kettle,  chm.,  Lon¬ 
don.  Eng.;  O.  C.  McKee, .pres.;  J.  D.  Maw- 
hinny,  sec.;  Bernard  Fahy,  'G.  M.  Miller, 
R  W.  Porter,  Vancouver;  David  Gough, 
London,  Eng.  Treas.  —  J.  E.  L.  Parker. 

Capital  Stock— Author.  Outstand.  Par 
Common  1,000,000  sh  674,000  sh.  n.p.v. 

Dividends  —  None  paid. 

Long-Term  Debt  —  O/s  at  Jan.  31,  1971 
(latest  available),  $717,386. 

Wholly  Owned  Subsidiaries  —  Ham¬ 
ilton  Harvey  Ltd.  (formerly  Hamilton 
Harvey-Ashton  Ladies  &  Children’s  Wear 
Ltd.) ;  'Hamilton  Harvey  Drugs  Ltd.;  Van¬ 
tage  Enterprises  Ltd.  (inactive);  Vantage 
Drugs  Ltd.  (inactive);  H  H  Department 
Stores  Ltd.  (inactive). 

Accounts  —  Sales  for  year  ended  Jan. 
31,  1971  (latest  available)  reported  to  to¬ 
tal  $7,424,957  ($7,882,827  for  year  to  Jan. 
31,  1970);  net  income  was  $104,107  or  15c 
per  sh.  ($146,689  or  22c). 

Working  capital  at  Jan.  31,  1971  (latest 
available),  was  $1,167,542. 


*The  Villager  Shoe  Stores  (Canada)  Ltd. 

Head  Off.  —  4800  Bourg  St.,  Montreal, 
Que.  H4T  1J3.  Trans.  Agent  —  Montreal 
Trust  Co.,  Halifax,  Montreal,  Toronto, 
Winnipeg,  Regina,  Calgary  and  Van¬ 
couver.  Listed  —  M. 

Company  —  (Dom.  1967).  Operates 
across  Canada  a  chain  of  62  retail  stores, 
incl.  6  franchised,  merchandising  high- 
fashion  women’s  and  men’s  shoes,  hand¬ 
bags,  wearing  apparel  and  accessories. 

Members  of  the  Vineberg  family  bene¬ 
ficially  owned  70.7%  (565,694  shs.)  of  the 
com.  stk.  o/s  on  March  7,  1974. 


Directors  —  Milton  Vineberg,  pres.; 
Ralph  Vineberg,  exec,  vice-pres.  &  treas.; 
Deno  Pappas,  M.  J.  Rosenstein,  T-  M- 
Oberfeld,  vice-presidents;  Oscar  Respitz, 
sec  •  P  A  Hodge,  compt.;  Jean-Mark 
Bruneau,  G.  C.  Watt,  Montreal. 

Capital  Stock— Author.  Outstand.  Par 
Common  2,000,000  sh.  *800,000  sh.  n.p.v. 

*500,000  shs.  escrowed. 

Options  —  O/s  at  Dec.  31,  1973,  on  46,- 
000  shs.  exer.  at  $4.25  and  $6  per  sh. 

Dividends  —  None  paid. 

Long  "'Term  Debt  —  O/s  at  Dec.  31, 
1972  as  follows:  $300,000  in  11%  %  bank 
loan  due  $60,000  p.a.;  and  $300  000  in  loan 
at  iy4%-2y?%  above  prime,  .$120,000  due 
p.a.  beginning  Jan.  31,  1975. 

Wholly-owned  subsidiaries  —  The  Vil¬ 
lager  Shoe  Shoppes  Ltd.;  Enivan  Diver- 


THE  VILLAGER  SHOE  SHOPPES 
(CANADA)  LTD. 


Years  Ended  Dec.  31: 

Sslcs  . . . 

Income  after  operating  exps. 
Net  before  income  taxes  .... 

Net  income  . 

Earnings  per  common  share 
Common  dividends  declared  . 

Total  current  assets  . 

Prop.,  plant,  equip,  (net)  ... 

Total  assets  . 

Current  loans  payable . 

Long-term  debt  . 

Shareholders’  equity  . 

Working  capital . 


1973 

- - $000 

9,089 

26 

41 

18 

$0.02 

nil 

- $000 

2,445 

837 

4,881 

754 

540 

2,418 

522 


1972 


7,095 

287 

316 

160 

$0.20 

nil 


1,606 

563 

3,767 

222 

5 

2,400 

244 


^Western  Supplies  Limited 

Head  Off.  —  14635-121A  Ave.,  Edmon¬ 
ton,  Alta.  T5L  2T3.  Trans.  Agent  —  Cl.  A: 
National  Trust  Co.  Ltd.,  Toronto,  Edmon¬ 
ton,  Vancouver.  Listed  —  T  (cl.  A  only). 

Company  —  (Alta.  1909) .  Engaged  in 
the  wholesale  distribution  of  plumbing 
and  heating  supplies  and  other  related 
products,  operating  30  branches  in  west¬ 
ern  Canada  and  in  Ontario. 

T.  A.  Graham  and  W.  A.  Graham  to¬ 
gether  hold  55.5%  of  o/s  cl.  B  shs. 

Directors  —  T.  A.  Graham,  chm.;  W.  A. 
Graham,  pres.;  F.  R.  Godfrey,  sec. -treas.; 
Edmonton;  J.  Alexander,  vice-pres.,  Van¬ 
couver;  H.  W.  Skaret,  L.  C.  Ecklund, 
vice-pres.’s,  Edmonton;  L.  C.  Reise,  vice- 
pres.,  Ancaster,  Ont.;  P.  L.  P.  Macdonnell, 
Edmonton;  I.  T.  Hay,  W.  R.  Taprell,  Cal¬ 
gary;  M.  L.  Cosgrove,  Okanagan  Mission, 
B.C. 

Capital  Stock— Author.  Outstand.  Par 
Cl.  A  120,000  sh.  120,000  sh.  n.p.v. 

Cl.  B  *340,000  sh.  150,000  sh.  n.p.v. 

*120,000  shs.  reserved  for  conv.  of  cl.  A 
shs. 

Class  A  &  B  —  Cl.  A  has  preference 
over  cl.  B.  as  to  fixed  cum.  divd.  of  75c 
p.a.  Cl.  B  then  entitled  to  75c  p.a.  non¬ 
cum.  after  which  A  &  B  participate 
equally.  On  liquidation  cl.  A  entitled  to 
all  unpaid  cum.  divds.  after  which  A  and 
B  share  equally.  v 

Cl.  A  conv.  into  cl.  B  at  any  time,  sh.- 
for-sh. 

Cl.  A  entitled  to  elect  2  directors  so 
long  as  20,000  or  more  cl.  A  shs.  o/s;  oth¬ 
erwise  nonvoting  unless  an  aggregate  of 
4  semi-annual  divds.  in  arrears,  when  en¬ 
titled  to  one  vote  per  sh.  Cl.  B  has  one 
vote  per  sh. 

Dividends  —  Class  A  —  Entitled  to  75c 
p.a.;  initial  18%c  pd.  Aug.  15,  1963;  37y2c 
pd.  regularly  semi-annually  since.  Extra 
of  25c  per  sh.  pd.  Feb.  15,  and  Aug.  15, 
1974.  Class  B  —  75c  per  sh.  pd.  in  1972  and 
1973  fiscal  yrs.;  50c  pd.  in  1971  fiscal  yr.; 
75c  pd.  in  fiscal  1968  and  1969;  50c  pd. 
Dec.  29,  1966;  40c  pd.  in  1965. 

Long-Term  Debt  —  6%%  Secured  S.F. 
debentures,  Series  B  —  Dated  May  1, 
1963;  due  May  1,  1983.  Author,  and  issued 
$800,000;  o/s  at  Jan.  31,  1974,  $550,000. 
Sold  privately. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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other  Debt  —  Also  o/s  at  Jan.  31,  1974, 
wefe.*$240’^  8%  n°te  pay.  $60,000  p.a. 
and  $114,970  agreement  and  mtges.  pay. 

Wholly  Owned  Subsidiaries  — Western 
Supplies  (Lakehead)  Ltd.;  Western  Sup- 
Alcoek  Downing  & 
Wright  Ltd.;  Westlund  Industrial  Supply 
■Ltd. 


WESTERN  SUPPLIES  LIMITED 

(Consolidated  statements) 
Years  Ended  Jan.  31:  1974 


Sales  . 

Income  after  operating  exps' 
Net  before  income  taxes  . 
Net  inc.  (excl.  extra,  items) 
Earnings  per  cl.  A  &  B  share: 
On  net  inc.  (excl.  extra,  items) 

Including  extra,  items  . 

Cl.  A  dividends  declared  . . . 


- $ooa 

44,713 

3,742 

3,587 

1,740 

$6.47 

6.47 

0.75+0.25 


1973 


32,908 

1,332 

1,170 

598 

$2.22 

2.99 

0.75 


Cash  . 

Total  current  assets 
Prop.,  plant,  equip,  (net) 
Total  assets  . 

Current  loans  payable  . . 

Long-term  debt  . 

Shareholders’  equity  . . . . 

Working  capital  . 


'  Fiscal  Net 

Year  Sales 

1973  .  $44,712,720 

1972  .  32,908,138 

1971  .  24,323,995 

1970  .  22,153,485 

1969  .  23,964,084 


- $000 - 

-  238 

16,619  11,301 

1,157  1,238 

18,412  13,204 

4,035  3,728 

744  905 

7,114  5,650 

6,095  4,683 

Net  Earns,  per 
Income*  cl.  A&B  sh. 
$1,748,631  $6.47 

597,860  2.22 

455,248  1.75 

56,949  t0. 22 

339,732  1.31 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 

(Before  participation. 


*Westfair  Foods  Ltd. 

Head  Off.  —  1485  Portage  Ave.  (P.O. 
Box  808),  Winnipeg,  Man.  R3C  2P1. 
Trans.  Agents  —  Royal  Trust  Co.,  Mont¬ 
real,  Toronto,  Winnipeg  and  Vancouver. 
Listed  —  M,  T,  W  (pref.  &  cl.  A  only). 

Company  —  (Dom.  1912).  Engaged 
through  various  divisions,  each  operating 
under  its  own  trade  name,  in  the  whole¬ 
sale  and  retail  grocery,  fruit  and  vege¬ 
table  business  in  Ontario  and  prairie 
provinces. 

During  fiscal  1973,  co.  purchased  the  as¬ 
sets  and  undertakings  of  Loblaws  Ltd.  in 
Man.  and  Alta,  for  $3,723,000.  Following 
the  year  end,  co.  disposed  of  all  the  assets 
and  undertakings  of  its  B.C.  division  and 
purch.  all  o/s  shs.  and  assets  of  the  O.K. 
Economy  Stores  Ltd.  division  (largely  lo¬ 
cated  in  Sask.)  of  George  Weston  Ltd. 

Directors  —  G.  E.  Creber,  chm.,  To¬ 
ronto;  E.  R.  O’Neill,  pres.;  G.  R.  Hunter, 
Winnipeg;  W.  G.  Weston,  R.  J.  Currie,  R. 
J.  Addington,  Toronto;  D.  A.  Nichol. 
Vice-pres.’s  —  K.  W.  Campbell,  M.  D. 
Booty. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  175,000  sh.  $20 

Cl.  A  150,000  sh.  67,772  sh.  n.p.v. 

Com.  150,000  sh.  86,658  sh.  n.p.v. 

$1.40  Ser.  59,715  sh. 

p.a.  cum.  Noncallable;  purchasable  of 
not  more  than  $40  and  accrued  divds.; 
par  in  liquidation;  nonvoting  unless  6 
quarterly  divds.  in  arrears  when  1  vote 
per  sh. 

Cl.  A:  Entitled  to  noncum.  divds.  of  $2 
p.a.;  in  liquidation  shares  equally  with 
common  in  assets  after  pref.  require¬ 
ments  met;  nonvoting  unless  divds,  two 
successive  years  in  arrears  totaling  at 
least  2  when  1  vote  per  sh. 

Common  —  One  vote  per  sh. 

Dividends  —  7%  Pref.  $20  par  —  $1.40 
p.a.  cum.  pd.  regularly  Jan.,  Apr.,  July, 
Oct.  15.  Cl.  A  —  $2  p.a.,  noncum.,  pd.  regu¬ 
larly  same  dates  as  pref.  Common  —  Pri¬ 
vately  held;  divds  of  $13.80  per  sh.  p.a. 
pd.  1967-72,  incl.;  $71.50  pd.  1973. 

Subsidiary  Long-Term  Debt  —  At  Dec. 
31,  1973,  $935,000  o/s  in  5%%  s.f.  debs., 
due  Dec.  15,  1986;  and  $628,000  9%  1st 
mtge.,  due  in  1980. 

Major  Wholly  Owned  Subsidiaries  — 
Ensign  Stores  Ltd.;  Westfair  Wholesale 


Properties  Ltd.;  Westfair  Properties  Ltd  ; 
The  O.K.  Economy  Stores  Ltd. 


WESTFAIR  FOODS  LTD. 

(Consolidated  Statements) 


Years  Ended: 

Sales  . . . .  * . 

Income  after  operating  exps. 
Net  before  income  taxes  .... 
Net  income  . >. 

Times  cl.  A  divd.  earned  . . . 
Cl.  A  dividends  paid  . 


Dec.  29  Dec.  31 
1973  1972 

-  $000  - 

278,810  257,555 

8,851  7,724 

7,885  6,297 

3,911  3,402 

t28.34  t24.58 

$2.00  $2.00 


- $000 


Cash  &  equivalent  .  3,350  6,136 

Total  current  assets  .  37,785  31,277 

Prop.,  plant,  equip,  (net)  ...  19,252  20,167 

Total  assets  . 59,377  53,945 

Current  loans  payable  .  133  85 


Long-term  debt  . . . 
Shareholders’  equity 
Working  capital  .... 
Fiscal 


Year  Sales 

1973  .  $278,810,000 

1972  .  257,555,000 

1971  .  246,312,000 

1970  .  252,077,000 

1969  .  235,601,000 


1,430  1,764 

36,968  39,472 

18,700  20,569 

Net  Times  cl.  A 
Income*  divd.  earned 
$3,911,000  t28.34 

3,402,000  t24.58 

3,211,000  t23.16 

3,040,000  t21.89 

2,848,000  t20.47 


•As  reported  originally,  without  restatement. 


Winco  Steak  N’Burger  Restaurants 
Limited 

Head  Off.  - —  40  Hayden  St.,  Toronto, 
Ont.  M4Y  1W1.  Trans.  Agent  —  Royal 
Trust  Co.,  Toronto,  Montreal,  Vancouver. 
Listed  —  T. 

Company  —  (Ont.  1969).  Operates  39 
food  and  beverages  facilities  in  Ontario 
and  one  in  Nova  Scotia.  Eight  new  loca¬ 
tions  are  committed  for  1974. 

Under  a  joint  venture  agreement  co. 
and  Host  House  Foods  Ltd.  plan  to  open 
25  Winco  restaurants  in  Quebec  from  1974 
to  1980. 

Directors  —  Ben  Winbaum,  chm.;  D.  T. 
McKeown,  pres.;  J.  O.  Hurlbut,  vice-pres. 
&  sec.-treas.;  S.  J.  Randall,  all  Toronto; 
Alvin  Keenan,  Woodstock,  N.B.  Vice- 
pres.  &  gen.  mgr.  —  J.  A.  A.  Guilbert. 

Capital  Stock — Author.  Outstand.  Par 
Com.  2,000,000  sh.  890,800  sh.  n.p.v. 

Dividends  —  None  paid. 

Long-Term  Debt  —  At  Dec.  29,  1973,  co. 
had  o/s  $155,507  in  8%  1st  mtge.,  due 
June  2,  1989,  repayable  $1,449  monthly; 
$852,000  bank  term  loan  due  $18,800 
monthly  plus  interest;  $36,749  in  an  8% 
chattel  mtge.  due  in  1974;  and  $23,395  in 
balance  due  on  contracts. 

Other  Interest  —  Winco  Steak 
N’Burger  Restaurants  Quebec  Ltd.  —  Co. 
and  Host  House  Foods  Ltd.  each  own 
50%  interest.  Operates  in  Quebec. 


WINCO  STEAK  N’BURGER  RESTAURANTS  . 
LIMITED 


52  wks. 

52  wks. 

ended 

ended 

Dec.  29 

Dec.  30 

Peroids: 

1973 

1972 

-  $000  - 

Sales  . 

8,035 

Income  after  operating  exps.  1,512 

1,096 

Net  before  income  taxes  . . 

1,088 

731 

Net  income  . 

375 

Earnings  per  cdmmon  share  $0.63 

$0.44 

Common  dividends  declared 

nil 

nil 

-  $000  - 

Inventory  . 

138 

Total  current  assets  . 

434 

291 

Prop.,  plant,  equip,  (net)  . 

4,107 

2,841 

Total  assets  . 

3,247 

Current  loans  payable  .... 

398 

204 

Long-term  debt  . 

800 

682 

Shareholders’  equity  . 

2,616 

1,997 

Working  capital  deficit  . . . 

480 

115 

Fiscal 

Net  Earns,  per 

Year  Sales 

Income* 

com.  sh. 

1973  .  $10,698,903 

$545,756 

$0.63 

1972  .  8,035,300 

375,345 

0.44 

1971  .  6,433,802 

427,231 

0.51 

1970°°  ....  5,008,103 

276,057 

0.33 

1969(  .  2,587,695 

119,195 

0.14 

•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 

°°53  week  period  (t41  week  period)  due  to 
change  of  fiscal  year-end. 


*Wood  Alexander  Limited 

Head  Off.  —  25  King  William  St.,  Ham¬ 
ilton,  Ont.  L8N  3J7.  Trans.  Agent  —  Na¬ 
tional  Trust  Co.,  Toronto.  Listed  —  T 
(Com.  only). 

Company  —  (Ont.  1950).  Operates  a 
wholesale  hardware  business.  Co.’s  plant 
and  warehouse  are  at  Hamilton,  Ont. 

Crest  Stores,  an  associated  dealer  pro¬ 
gram,  operates  over  100  stores. 

Macleod  Stedman  Ltd.  holds  49.3% 
(75,000  shs.)  of  the  o/s  com.  stk. 

Directors  —  J.  B.  Cheyne,  pres.;  W.  R. 
Templin,  vice-pres.  and  sec.-treas.,  Winni¬ 
peg;  E.  H.  Kaiser,  vice-pres.  and  gen. 
mgr.;  G.  E.  Vance,  R.  W.  Cooper,  Ham¬ 
ilton,  Ont.;  R.  W.  Wootton,  D.  R.  Gibson, 
Winnipeg;  L.  W.  Rixe,  Minneapolis,  Minn. 

Capital  Stock — Author.  Outstand.  Par 
6%  Pfce.  8,312  sh.  2,313  sh.  $100 

Com.  200,000  sh.  152,000  sh.  n.p.v. 

Pfce.  —  Pref.  as  to  divds.  of  $6  per  sh. 
p.a.,  cum.  and  as  to  capital.  Redeem,  at 
105;  same  in  liquidation.  Annual  s.f.  to 
retire  2%  of  par  value  of  greatest  num¬ 
ber  of  shs.  theretofore  issued,  or  10%  of 
net  profit,  whichever  is  less.  Nonvoting 
unless  2  quarterly  divds.  in  arrears  when 
1  vote  per  sh.,  and  as  a  class  entitled  to 
elect  the  next  highest  number  of  direc¬ 
tors  less  than  one  half  of  the  total  num¬ 
ber. 

Com.  —  One  vote  per  sh. 

Dividends  —  6%  Pfce.  $100  par  —  $6 
p.a.  cum.,  pd.  regularly  Jan.,  Apr.,  July, 
Oct.  1.  Common  —  Present  rate  20c  paid 
annually  in  Dec.  from  Dec.  31,  1961. 

Long-Term  Debt  —  5]A%  General 

Mtge.  Debs.  Ser.  A  —  Dated  Jan.  1,  1951; 
due  Jan,  1,  1976.  Int.  Jan.  and  July  1  Au¬ 
thor.  $1,000,000;  issued  $500,000;“  o/s  at 
Jan.  31.  1973,  $34,500. 

Redeem,  at  101  to  Jan.  1,  1971;  there¬ 
after  at  par.  Annual  s.f.  Apr.  1,  1952-75 
incl.,  equal  to  15%  to  net  profits  after  pref. 
divds.  Secured  by  floating  charge  on  all 
undertakings  and  assets  of  co.,  subject  to 
prior  charge  of  1st  mtge.  bonds. 

Trustee  —  Guaranty  Trust  Co.  of  Can¬ 
ada. 


WOOD  ALEXANDER  LTD. 


Years  Ended  Jan.  31:  1973  1972 

_  ,  - $000 - 

Sates  .  5,707  6,162 

Income  after  operating  exps.  74  66 

Net  before  income  taxes  ....  20  3 

Net  income  .  5  f 

Loss  per  common  share  _  $0.06  $0.09 

Common  dividends  declared  .  0.20  0.20 

- $000 - 

Cash  .  i  48 

Total  current  assets  .  2,291  2,462 

Prop.,  plant,  equip,  (net)  ...  649  659 

Total  assets  .  3,958  3,122 

Current  loans  pay .  461  503 

Long-term  debt  .  341  341 

Shareholders’  equity  .  1,594  1,645 

Working  capital  .  1,277  1,326 

(Income  of  $74. 


Fiscal  Net  Earns,  per 

Year  Sales  Income*  com.  sh. 

1973  .  $5,706,602  $4,858  d$0.06 

1972  .  6,161,731  74  d0.09 

1971  .  6,192,146  37,367  0.14 

1970  .  6,343,101  37,621  0.14 

1969  .  (  117,542  0.66 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


(Not  stated. 


^Woodward  Stores  Limited 

Head  Off.  —  101  West  Hastings  St., 
Vancouver,  B.C.  V6B  1H4.  Trans.  Agent 
—  Cl.  A  sh.,  co.’s  head  office;  Montreal 
Trust  Co..  Toronto,  Edmonton  and  Mont¬ 
real.  Listed  —  T,  M,  V,  (Cl. A). 

Company  —  (B.C.  1947).  A  holding  co. 
which,  through  wholly  owned  subsids., 
operates  a  chain  of  department  stores  and 
shopping  centres  in  B.C.  and  Alberta. 
Also  engaged  as  a  partner  in  several  real 
estate  dev.  projects. 

C.  N.  W.  Woodward  beneficially  owned 
approx.  27%  of  the  voting  shs.  o/s  at 
June  19,  1973. 


Detailed  information  available  on  companies  m  arked  (*).  See  advertisement  facing  page  33, 
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Directors  —  C.  N.  W.  Woodward,  chm.; 
T.  R.  Farrell,  pres.;  C.  R.  Clarridge,  exec, 
vice-pres.;  Vancouver;  T.  K.  Campbell, 
Sr.  vice-pres.,  Edmonton;  Marco  Gandossi, 
vice-pres.  &  sec.-treas.;  G.  W.  MacLaren, 
J.  O.  Moxon,  H.  L.  Joy,  W.  G.  Skinner, 
vice-pres. 's;  J.  N.  Hyland,  F.  A.  Robertson, 
C.  L.  Keetch,  G.  D.  Glanville,  L.  G.  Hull, 
F.  B.  Barker,  L.  G.  Phipps,  R.  A.  White, 
Vancouver,  Aidan  Robinson,  London, 
Eng.;  Ross  Bancroft,  Burnaby,  B.C. 

Capital  Stock — Author.  Outstand.  Par 
41/2%  Pref.  600,000  sh.  nil  $5 

Class  A  18,503,300  sh.  4,739,080  sh.  n.p.v. 
Class  B  1,796,700  sh.  1,785,700  sh.  n.p.v. 

12,248,350  shs.  reserved  for  conversion 
of  cl.  B  shs.  and  debs. 

4%%  Pref.  —  Entitled  to  4Vi%  p.a. 
non-cum.  Pref.  in  winding  up.  Nonvoting. 
Redeem,  at  par.  Issued  as  stk.  divd.  to  cl. 
B  stock. 

Class  A  &  B  —  Rank  equally.  One  vote 
per  sh.  Cl.  B  shs.  conv.  into  cl.  A  shs.  on 
a  sh.-for-sh.  basis. 

Capital  Changes  —  Cl.  A  and  B  shs. 
split  two  new  for  1  old  in  May,  1967. 

Dividends  —  Cl.  A  —  Pd.  45c  Apr.  30, 
1974  and  1973;  25e  pd.  Oct.  31,  1973  and 
1972.  Divds.  for  recent  fiscal  years: 

1964  $0.60  1970  .  $0.52 

1965-66  0.40  1971  .  0.55 

1967  .  .  .  0.70+0.05  1972  .  0.58 

1968  * .  0.40y2  1973  .  0.65 

1969  0.46  1974  0.70 

*  After  2-for-l  split  in  May,  1967. 

Cl.  B  —  Entitled  to  divds.  at  same  rate 
as  cl.  A  stk.  Pd.  55.25c  in  cash  from  tax- 
pd.  surplus  in  fiscal  1973;  previously  in 
terms  of  pref.  shs. 

Long-Term  Debt 

4%%  First  Mtge.  S.F.  Bonds,  Series  B 

—  Dated  Apr.  1,  1955;  due  Apr.  1,  1975. 
Author,  and  issued  $6,800,000;  o/s  at  Jan. 
31,  1973,  $1,760,000.  Annual  s.f.  sufficient 
to  retire  $560,000  of  princ.  on  Apr.  1  from 
1964-1974  incl.  Redeem,  at  104.625  to  Apr. 
1,  1959,  premium  thereafter  decreasing  V\ 
of  1%  to  Apr.  1,  1972,  Vi  of  1%  to  Apr.  1, 
1974;  thereafter  at  par. 

S.F.  Debentures: 

Trustee  —  (all  ser.)  Montreal  Trust  Co. 
5%  Conv.,  1957  Ser.  —  Dated  Jan.  15, 
1957;  due  Jan.  15,  1977;  interest  Jan.  and 
July  15.  Author,  and  issued  $6,000,000;  o/s 
at  Jan.  31,  1973,  $37,000.  Redeemable  at 
105  to  Jan.  15,  1958,  premium  thereafter 
decreasing  Va  of  1%  for  each  succeeding 
year  or  for  s.f.  at  half  of  above  pre¬ 
miums.  S.f.  sufficient  to  retire  $250,000 
p.a.,  Jan.  15,  1958-76  incl. 

Was  conv.  into  cl.  A  shs.  at  various 
rates  to  Jan.  15,  1967,  when  rt.  expired. 

5%,  1958  Series  —  Dated  May  15,  1958; 
due  May  15,  1978.  Int.  May  and  Nov.  15. 
Author,  and  issued  $5,000,000;  o/s  at  Jan. 
31,  1973,  $1,817,000.  Redeem,  at  105  to  May 
15,  1959,  thereafter  premium  decreasing 
y4  of  1%  each  succeeding  year,  or  for  s.f. 
at  half  of  above  premiums.  S.f.  sufficient 
to  retire  $200,000  p.a.  May  15,  1957-77  incl. 

5%%,  1965  Series  —  Dated  June  15, 
1965;  due  June  15,  1985.  Interest  June  and 
Dec.  15.  Author.  $10,000,000;  o/s  at  Jan.  31, 
1973,  $7,112,000.  Redeem,  at  105.75  on  or 
before  June  15,  1966;  thereafter  premium 
decreasing  by  0.30  of  1%  each  .year  to 
June  15,  1984;  thereafter  at  par.  Redeem, 
for  s.f.  at  par.  Not  redeem,  prior  to  June 
15,  1975,  for  refunding  at  lower  interest 
cost  than  5%%.  Annual  s.f.  June  15,  each 
year  of  $400,000  in  1968-77  incl.,  $500,000 
1978-84  incl. 

694%  Conv.,  1969  Series  —  Dated  Sept. 
1,  1969;  due  Sept.  1,  1989.  Int.  Mar.  and 
Sept.  1.  Author,  and  issued  $10.00,000;  o/s 
at  Jan.  31,  1973,  $9,253,000. 

Nonredeem.  to  Sept.  1,  1973,  thereafter 
redeem,  at  104.75  to  Sept.  1,  1975;  pre¬ 
mium  decreasing  0.40%  p.a.  to  Sept.  1, 
1979;  thereafter  decreasing  0.35%  p.a.  to 
100.35  to  Sept.  1,  1987;  thereafter  at  par. 
S.f.  to  retire  5%  of  princ.  amt.  o/s  at 
Sept.  1,  1979  each  year  1980-88.  Each  $1,- 
000  princ.  amount  conv.  into  50  cl.  A  sh. 
to  Sept.  1,  1979. 

Security  —  Direct  obligation  of  co. 


894%,  1973  Ser.  —  Dated  July  15,  1973; 
due  July  15,  1993.  Int.  Jan.  and  July  15. 
Author.,  iss.  and  o/s,  $15,000,000. 

Redeem,  at  108.75  to  July  15,  1974, 
prem.  deer,  by  Vi  of  1%  p.a.  to  102.25  for 
yr.  ended  July  15,  1987;  prem  thereafter 
deer,  by  0.45  of  1%  p.a.  to  100.45  for  yr. 
ended  July  15,  1991;  thereafter  at  par. 
Not  redeem,  prior  (to  July  15,  1988,  for  re¬ 
funding  at  less  than  894%.  , 

S.f.  to  retire  amts.  mcr.  from  $500,000  to 
$800,000  p.a.  from  1977-92  mcL 
Subsidiary  Long-Term  Debt  —  6*4% 
Debs.,  Ser.  A  —  Due  Dec.  15,  1980.  Au¬ 
thor.,  iss.  and  o/s  $5,000,000.  Sold  pri¬ 
vately  by  Woodward  Acceptance  Co.  Ltd. 

Other  Subsidiary  Debt  —  Also  o/s  at 
Jan.  31,  1973,  $1,908,143  in  a  5%%  mort¬ 
gage  due  $28,215  monthly  and  the  balance 
of  $1,193,600  due  at  maturity  Dec.  1,_  1975, 
and  a  $6,000,000  bank  loan  bearing  inter- 
est  at  prime  plus  1%  due  $500,000  p.a.  and 
the  balance  of  $5,000,000  due  on  maturity 
on  Dec.  1,  1975,  both  obligations  of  Wood¬ 
ward  Stores  (Westmount)  Ltd. 

Wholly  Owned  Subsidiaries  —  Wood¬ 
ward  Acceptance  Co.  Ltd.;  also  a  number 
of  other  cos.  operating  under  the  Wood¬ 
ward  name  (e.g.  Woodward  Stores  (Ed¬ 
monton)  Ltd.).  _  . 

Affiliated  Companies  —  Southgate 
Shopping  Centre  Limited  (which  see)  — 
60%  interest  held.  Project  200  Properties 
Ltd.  and  Project  200  Investments  Ltd.  — 
25%  equity  int.  Both  engaged  in  the  de¬ 
velopment  of  22  acres  in  downtown  Van¬ 
couver.  The  Edmonton  Centre  Ltd.  — 
30%  equity  int.;  engaged  in  the  develop¬ 
ment  of  a  commercial  complex  in  down¬ 
town  Edmonton. 


WOODWARD  STORES  LIMITED 

(Consolidated  statements) 


Years  Ended  Jan.  31: 

Sales  . 

Income  after  oper.  exps.  . . . 
Net  before  income  taxes  . . . 
Net  inc.  (excl.  extra,  items) 


1974  *1973 

- $000 - 

427,982  375,756 

28,054  25,104 

20,806  18,987 

10,363  10,062 


Earnings  per  cl.  A  &  B  share: 


On  net  inc.  (excl.  extra,  items)  $1.59  $1.54 

Including  extra,  items  .  1-59  1.64 

Fully  diluted  basis*  .  1.53  1.49 

Cl.  A  dividend  declared  ....  0.70  0.65 


- $000 - 

Cash  &  equivalent  .  8,209  5,271 

Total  current  assets  .  111,449  92,327 

Prop.,  plant,  equip,  (net)  . .  64,314  55,088 

Total  assets  . 177,407  149,034 

Current  loans  pay .  13,301  9,468 

Long-term  debt  .  46,204  31,588 

Shareholders’  equity  .......  89,930  84,060 

Working  capital  .  71,682  60,170 


•Restated  to  1973  basis. 


•As  reported  by  the  company;  excluding  ex¬ 
traordinary  items. 


Fiscal  Net  Earns,  per 

Year  Sales  Income*  cl.  A&B  sh. 

1974  .  $427,981,693  $10,362,776  $1.59 

1973  .  375,755,598  9,987,368  1.52 

1972  .  332,068,456  8,986,198  1.39 

1971  .  290,492,320  7,271,448  1.12 

1970  .  281,221,930  7,386,001  1.14 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


Wosk’s  Ltd. 

Head  Off.  —  350  S.E.  Marine  Dr.,  Van¬ 
couver  15,  B.C.  V5X  2S7.  Trans.  Agent  — 
Montreal  Trust  Co.,  Vancouver.  Listed 
—  V. 

Company  —  (B.C.  1939).  Operates  retail 
furniture  and  appliance  stores  in  B.C. 
Owns  a  73 -suite  apartment  and  office 
bldg.,  the  112-room  Sheraton  Plaza  500, 
the  360-room  Sheraton  Landmark,  and 
the  94-room  Sheraton  Villa  Inn;  all  in  the 
Vancouver  area.  Also  has  int.  in  41  acres 
near  Garibaldi  and  owns  5  acres  near  the 
Vancouver  airport. 

Early  1974,  acquired  the  285-room  Har¬ 
rison  Hotsprings  Hotel  along  with  550 
acs.  of  land. 

Ben  Wosk  held  60%  (450,000  shs.)  of  the 
com.  stk.  o/s  in  early  1974. 

Directors  —  Ben  Wosk,  pres.  &  chief 
exec,  officer;  Lary  Wosk,  vice-pres.;  Mrs 
Carol  K.  Young,  sec.;  Jack  Diamond,  S.  S. 


Race  c  V  Hutchinson,  Capt.  H.  J.  C. 
Terry,  all  ‘Vancouver;  F.  R.  Johnson, 
Montreal;  G.  S.  MacDonell,  R.  M.  Bar- 

f0CdapUal°Stock— Author.  Outstand.  Par 
Common  2,00,000  sh.  750,000  sh.  n.p.v. 

Dividends  —  None  paid. 

Long-Term  Debt  —  At  Dec.  31,  1973,  co. 
had  o/s  $366,688  in  9y2%-10y2%  notes, 
due  Dec  31  1976;  $3,973,440  in  63/4%-ll% 
mtles  due  1975  -’  1999;  and  $15  874,913  in 
sec.  term  bank  loans  repay,  to  1985. 

Subsidiary  —  Whistler  Mountain  Hold¬ 
ings  Ltd.  (75%  owned). 

WOSK’S  LTD. 

Years  Ended  Dec.  31:  !973 


Total  revenue  . 

Income  after  operating  exps. 
Net  before  income  taxes  .... 
Net  inc.  (excl.  extra,  items) 
Earnings  per  common  share: 
On  net  inc.  (excl.  extra,  items) 

Including  extra,  items  . 

Common  dividends  declared  . 


23,718 

2,595 

921 

496 

$0.66 

0.73 

nil 


•  $000 


1972 

15,672 

1,768 

680 

403 

$0.54 

0.54 

nil 


- $000  ■ 


Cash  .  547  446 

Total  current  assets  .  *1,087 

8S  88 

as&WJr^.:;::::  ASS  .88 

Shareholders’  equity  .  4,999  4,455 

Working  capital  .  2,941  1,992 

Fiscal  Total  Net  Earns  per 

year  Revenue  Income*  com.  sh. 

1973  .  $23,718,417  $495,991  $0.66 

1972  .  15,672,G80  402,794  0.54 

1971  .  12,586,304  346,361  0.46 

1970  9,046,451  310,889  0.41 

1969  .  7,602,665  180,131  0.33 

*As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


*Zeller’s  Limited 

Head  Off.  —  5250  Decarie  Blvd.,  Mont¬ 
real,  Que.  H3X  3T9.  Trans.  Agents  —  Na¬ 
tional  Trust  Co.,  Montreal,  Toronto,  Cal¬ 
gary  and  Winnipeg;  Canada  'Permanent 
Trust  Co.,  Halifax  and  Regina.  Listed  — 
M,  T. 

Company  —  (Dom.  1931).  Operates  chain 
of  144  stores  across  Canada.  A  subsidiary 
operates  as  a  vehicle  for  the  financing  of 
customer  instalment  obligations. 

At  Feb.  27,  1974,  50.15%  (6,399.300  shs.) 
of  the  o/s  com.  shs.  were  held  by  W.  T. 
Grant  Co.  of  New  York,  N.Y. 

Directors  —  D.  N-  Byers,  chm.;  J.  G. 
Kendrick,  pres.;  R.  W.  Marvell,  J.  G.  Bal¬ 
four,  sr.  vice-pres.’s;  Roland  Chagnon,  Pe¬ 
ter  Kilburn,  J.  R.  Ouimet,  Montreal;  R.  R. 
Craig,  Burlington,  Ont.;  K.  H.  MacDon¬ 
ald,  Toronto;  Edward  Staley,  R.  W. 
Mayer,  J.  G.  Curtin,  New  York;  R.  B. 
Brenan,  Saint  John,  N.B.;  G.  R.  Dawson, 
Vancouver.  Vice-pres.  • —  W.  H.  Buggs,  H. 
E.  Busse,  T.  H.  Burdon,  D.  E.  Zeller,  A. 
V.  Rowland.  Vice-pres.  &  sec.  —  W.  W. 
Tinmouth.  Treas.  —  W.  E.  Vickers. 
Compt.  —  M.  A.  Montagano. 

Capital  Stock — Author.  Outstand.  Par 

4M>%  Pref.  100,000  sh.  51,162  sh.  $50 
Com.  *13,600,000  sh.  12,759,295  sh.  n.p.v. 

*Of  which  31,430  unissued  shs.  are  re¬ 
served  for  options  which  are  partly  pd. 
and  571,428  shs.  are  reserved  for  conv. 
debs.. 

4y2%  pref.  —  Entitled  to  $2.25  p.a.  cum. 

Redeem,  at  $50.50.  Purchase  fund  re¬ 
tires  $50,000  worth  of  stock  each  Jan.  1. 
Non-voting  unless  6  quarterly  divds.  in 
arrears  or  in  default  on  stock  purchase 
fund. 

Com.  —  One  vote  per  sh. 

Capital  Changes  —  Common  stock  split 
5-for-l  in  April,  1950,  4-for-l  in  May, 
1964,  and  4-for-l  in  May,  1968. 

Dividends  —  4 Yz%  Pref.  $50  par  — 
$2.25  p.a.  cum.,  pd.  regularly  Feb.,  May, 
Aug.  and  Nov.  1.  Common  —  Present  rate 
of  38c  per  sh.  p.a.  pay.  quarterly  estab. 
with  9y2c  per  sh.  pd.  Apr.  30,  1973.  Pre¬ 
viously,  9c  per  sh.  pd.  Apr.  30,  July  31 
and  Oct.  31,  1973,  and  Jan.  31,1974.  Com. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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divds  declared  for  recent  fiscal  years 
have  been  as  follows:  ^ 

1964  . ,$1.40  1969  .  $0.22 


1965  . J  0.40  1970 

— M  1*0.30  1971 

1966  .  0.50  1972 

1967  .  0.60  1973 

1968  .  *0.17%  1974 


0.24 

0.26 

0.28 

0.30 

0.36 


‘Following  4-for-l  stk.  split. . 

Long-Term  Debt  —  6%  S.F.  debentures, 
?*&  .^ated  Nov.  1,  1957;  due  Nov.  1, 
197 L-  May  8111(1  Nov.  I-  Author,  and  is- 

n^onn3’^000’  o/s  at  Jan-  31*  1974.  $1,- 
03!, 000.  Redeem,  at  103  to  Nov.  1,  1968' 
thereafter  premium  decreasing  3/10  of 
1%  p.a  Not  redeem,  prior  to  Nov.  1,  1972 
for  refunding  at  lower  rate  of  interest. 
q  haR  above  premium. 

S.f.,  Nov.  1,  1958  76  mcl.  of  $120  000 

Trustee  —  Royal  Trust  Co. 
t„5J%  JP,  Debentures,  Ser.  B:  Dated 
June,  1962;  due  June  1,  1982.  Author,  and 
$5,000,000;  _o/s  at  Jan  31,  1974  $3,- 
625,000.  Placed  privately. 

7%  S.F  Debentures,  Series  C:  Dated 
NoJ-  15,  1966;  due  Nov.  15,  1986.  Int.  May 
anCj  Author,  no  set  amount;  is- 

tofnof6,000’000’  0/s  at  Jan-  31.  1974  $4- 
bo4,(J0U. 

^Redeem,  at  107  on  or  before  Nov  15, 
1967;  there^ter  premium  decreasing  0.37 
of  ^ 0  Nov.  16.  1985;  thereafter  at 

par  Not  redeem,  to  Nov.  15,  1978  for  re¬ 
funding  at  interest  cost  of  less  than  7% 
S.f  Nov.  15,  1968-85  incl.  of  $200,000. 

Trustee  —  Royal  Trust  Co. 

Tv/r10Hfcc  Debs.,  Ser.  1974  —  Dated 

Ma/  15.  1974;  due  May  15,  1994.  Int.  May 
apd  Nov.  15.  Author.,  iss.  and  o/s,  $15,- 
000,000. 

Redeem,  at  110.25  to  May  14,  1975 
prem.  deer,  ‘by  0.60  of  1%  p.a.  to  100.65  to 
May  14,  1991;  thereafter  at  par.  Non-re- 
deem.  prior  to  May  15,  1989,  for  refund¬ 
ing  below  10y4%. 

S.f.  to  retire  $450,000  on  May  15  in  1977- 
86,  mcl.,  and  $900,000  on  May  15  in  1987 
to  1993,  incl.  Co.  will  also  have  the  right 
to  make  optional  non-cum.  s.f.  payments 
to  retire  $450,000  on  May  15,  1987-93,  incl. 

Trustee  —  National  Trust  Company, 
Ltd. 

5%%  Conv.  Subord.  Debentures,  Series 
1971:  Dated  Sept.  15,  1971;  due  Sept.  15, 
1991.  Int.  Mar.  and  Sept.  15.  Author.,  is¬ 
sued  and  o/s  $12,000,000. 

Redeem,  at  par  plus  accrued  int.  at  any 
time  provided  weighted  aver,  price  of 
com.  shs.  for  30  days  ending  5  days  prior 


to  notice  of  redemption,  is  not  less  than 
120%  of  conversion  price. 

Conv.  at  holder’s  option  into  common 
shs.  on  basis  of  47.619  shs.  per  $1,000  de¬ 
bents.  (approx.  $21  per  sh.)  exercisable  to 
and  mcl.  Sept.  15,  1991. 

Trustee  —  Montreal  Trust  Co. 

Wholly  Owned  Subsidiaries  —  Zeller’s 
Financial  Corp.  Ltd.;  Zeller’s  (Federal 
Stores).  Ltd.;  Walter  P.  Zeller  Realty  Co. 
Ltd.;  Zeller’s  Drug  Stores  Ltd.;  Zeller’s 
(Western)  Ltd. 


ZELLER’S  LIMITED 


Years  Ended  Jan.  31:  1974  1973 

- $000 - 

Sales  . 287,017  252,701 

Income  after  operating  exps.  25,088  23,725 

Net  before  income  taxes _  20,857  19,727 

Net  income  .  10,305  10,258 

Earnings  per  common  share: 

On  net  income  .  $0.80  $0.80 

Fully  diluted  basis*  .  0.79  0.79 

Common  dividends  declared  .  0.36  0.29% 

-  $000  - 

Cash  .  4,012  4,080 

Total  current  assets  . 116,711  101,517 

Prop.,  plant,  equip,  (net)  ...  21,860  20,434 

Total  assets  .  138,671  122,051 

Current  loans  payable  .  29,160  19,534 

Long-term  debt  .  21,160  21,680 

Shareholders’  equity  ...: _  61,991  56,294 

Working  capital  .  62,686  58,681 


•As  reported  by  the  company;  excluding 
extraordinary  items. 


Fiscal  Net  Earns,  per 

Year  Sales  Income*  com.  sh. 

1974  $287,016,728,  $10,304,894  $0.80 

1973  .  252,701,343  10,257,820  0.80 

1972  .  201,444,766  7,821,074  0.61 

1971  .  176,602,888  7,578,639  0.59 

1970  .  157,562,134  6,823,134  0.53 


•As  reported  originally,  without  restatement. 


WM.  STAIRS,  SON  &  MORROW,  LIMITED 
Head  Off. — 3667  Strawberry  Hill  St.,  Halifax, 
N.S.  Trans.  Agent — Co. 

Company — (N.S.  1926).  Wholesalers  and  re¬ 
tailers  of  hardware,  plumbing  and  heating  sup¬ 
plies,  machinery  and  allied  products. 

Directors — G.  C.  McLeod,  pres.  &  gen.  mgr.; 
R.  E.  Plowman,  sec.-treas,;  J.  S.  Caines,  H.  J. 
Hoskin,  ass’t.  gen.  mgrs.;  D.  A.  Stewart;  all 
Halifax. 

Capital  Stock —  Author.  Outstand.  Par 


Class  A  .  25,000  sh.  25,000  sh.  n.p.v. 

Class  B  . .  .  75,000  sh.  75,000  sh.  n.p.v. 


Class  A:  Entitled  to  a  fixed  cumulative  divi¬ 
dend  of  50c  per  sh.  p.a.  After  50c  per  sh.  pd. 
on  cl.  B  shares  equally,  share  for  share  with 
Class  B. 

Dividends — Cl.  A  &  B — Rate  of  50c  p.a.  pd. 
to  fiscal  1970-71,  incl.;  none  reported  since. 


*Zenith  Electric  Supply  Limited 


Head  Off.  —  185  Bridgeland  Ave.,  To¬ 
ronto,  Ont.  M6A  1Z3.  Trans.  Agent  — 
Canada  Permanent  Trust  Co.,  Toronto. 

Company  —  (Ont.  1940).  Wholesale  dis¬ 
tributor  of  electrical  equipment  and  in¬ 
dustrial  electronics  products. 

At  Feb.  12,  1974,  NEDCO  Ltd.  owned 
97.8%  (1.245,843  shs.)  of  the  o/s  com.  shs. 
following  a  purchase  offer  to  acquire  all 
of  the  o/s  shs  of  the  co.  at  $3.25  per  sh., 
subject  to  adjustment  for  divds,  which 
expired  Nov.  30,  1973. 

Directors  —  W.  F.  S.  Walker,  chm., 
Point  Claire,  Que.;  Walter  Jamieson, 
pres.,  D.  G.  Wilkes,  vice-pres.,  Toronto; 
Keith  Pitcher,  Beaconsfield,  Que.;  M.A. 
Demers,  Montreal;  W.  J.  Bushnell,  N.  B. 
Hall,  Toronto;  J.  S.  Kyles,  Ottawa. 

Capital  Stock— Author.  Outstand.  Par 
Common  1,750,000  sh.  1,273,254  sh.  n.p.v. 


-  i/vA.  o  i>  yicacxiL.  xveut: 

of  20c  per  sh.  p.a.  pd.  quarterly  from 
Sept.  30,  1971  to  Dec.  15,  1972,  incl.;  rate 
of  24c  per  sh.  p.a.  pd.  quarterly  from 
Mar.  29,  1963  to  Sept.  30,  1965.  incl. 

Extra  of  10c  per  sh.  pd.,  Dec.,  15,  1971. 

Subsidiaries  —  Zenith  Electric  Supply 
(Ontario)  Ltd.;  ETR  Supply  Co.  Ltd.; 
Masco  Electric  Co.  Ltd.;  Zentronics  Ltd.; 
Zentronics  (Eastern)  Ltd.;  Zentronics- 
Masco  Ltee. 


ZENITH  ELECTRIC  SUPPLY  LIMITED 


Years  Ended  Dec.  31:  1973  1972 


Sales  .  22,565  20,878 

Income  after  operating  exps.  959  747 

Net  before  income  taxes _  874  661 

Net  inc.  (excl.  extra,  items)  454  348 

Earnings  per  common  share  $0.36  $0.28 

Common  dividends  declared  .  nil  nil 


Total  current  assets  .  6.454  6,633 

Prop.,  plant,  equip,  (net)  ...  431  414 

Total  assets  .  6,977  7,160 

Current  loans  payable  .  312  817 

Shareholders’  equity  .  4,609  4,274 

Working  capital  .  4,086.  3,747 


Sales 

Fiscal  Operating  Net  Earns,  per 

Year  Revenue  Income*  com.  sh. 

1973  .  $22,564,971  $454,254  $0.36 

1972  .  20,878,193  348,306  0  28 

1971  .  21,721,411  430,977  0.34 

1970  .  n/a  372,189  0.30 

1969  .  n/a  255,245  0.20 


\ 


•As  reported  originally,  without  restatement. 


BENTLEY’S  LIMITED 

Head  Off. — 523  Prince  St.,  Truro,  N.S.  Trans. 
Agent — Montreal  Trust  Co.,  Halifax,  N.S. 

Company — (N.S.  1953).  At  last  report,  oper¬ 
ated  a  retail  department  store  and  a  wholesale 
drygoods  specialty  division. 

Directors  —  G.  C.  Ritcey,  pres.;  D.  G.  Ritcey, 
vice-pres.;  K.  M.  Matthews,  sec.-treas.;  C.  E. 
Stanfield,  C.  G.  MacLennan,  Truro,  N.S.;  G.  F. 
Eddy,  Bathurst,  N.B. 

Capital  Stock —  Author.  Outstand.  Par 

Pref.  6%  cum .  10,000  sh.  10,000  sh.  $10 

Common  .  10,000  sh.  10,000  sh.  n.p.v. 

Dividends — Pref.— Entitled  to  60c  p.a.  cum. 
Divds.  of  $4.80  per  sh.  in  arrears  at  Feb.  2,  1972. 

Long-Term  Debt  —  At  Dec.  31,  1971  (latest 
available)  there  were  o/s  $75,397  of  8'A<%  15-yr. 
mtges.  due  $914  monthly;  and  $13,560  of  10% 
10-yr.  mtges.  due  $197  monthly. 

Subsidiary — Cebcot  Ltd.,  Truro,  N.S.  Importers 
and  distributors  of  textile  products. 


BREAD  BASKET  INTERNATIONAL  LTD. 

Head  Off.  —  Suite  2610,  800  Dorchester  Blvd. 
West,  Montreal,  Que.  Trans.  Agent — The  Guar¬ 
anty  Trust  Company  of  Canada,  Montreal. 

Company — (Que.  1971).  In  June,  1971,  the  co. 
acquired  from  Timkin,  C.A.  of  Venezuela  all  its 
rights  to-  sell  franchises  or  to  own,  build  and 
operate  Bread  Basket  food  and  service  stations 
in  Canada,  Europe  and  the  eastern  U.S.  for 
2,500,000  shs.  The  co.  will  utilize  electronic 
equipment  to  operate  the  Bread  Basket  push¬ 


button  grocery  shopping  concept,  which  provides 
drive-in  grocery  shopping  at  gasoline  stations. 

/  On  April  7,  1971,  co.  entered  into  a  joint  ven¬ 
ture  agreement  with  Shell  Canada  Limited  to 
operate  jointly  Bread  Basket  food  and  service 
centres. 

Timkin,  C-.A.  held  2,417,000  shs.  or  approx.  69% 
of  shs.  o/s  following  public  offering  in  June, 
1971. 

Directors  —  J.  G.  Pyle,  pres..  Marietta,  Ga.; 
Arthur  Lubell,  vice-pres.,  Teaneck,  New  Jersey; 
G.  E.  Goodchild,  sec.-treas.,  Montreal. 

Capital  Stock—  Author.  Outstand.  Par 
Common  .  5,000,000  sh.  *3,517,015  sh.  n.p.v. 

•Of  which  2,400,000  shs.  are  held  under  escrow. 

Dividends— None  paid. 


OASGRAIN  &  CHARBONNEAU  LTEE 

Head  Off. — 445  St.  Lawrence  Blvd.,  Montreal, 
Que. 

Company  —  (Que.  1950).  Sells  pharmaceuatical 
products,  special  medicines  and  dental,  surgical, 
veterinary  and  hospital  equipment. 

Directors — Paul  L’Africain,  chm.;  Paul  L’Afri- 
cain,  Jr.,  pres,  and  gen.  mgr.;  Hugues  L’Afri¬ 
cain,  vice-pres.;  Robert  O’Gleman,  sec.-treas.; 
Andre  L’Africain. 

Capital  Stock —  Author.  Outstand.  Par 
Pref.  5%  cum.  red.'  4,000  sh.  2,980  sh.  $100 

Common  .  14,000  sh.  13,040  sh.  $25 

Dividends  —  Pref.:  Entitled  to  5%  per  sh.  p.a. 
cum. 


DAIRY  BARN  STORES  OF  CANADA  LIMITED 

Head  Off.— 2610,  800  Dorchester  Blvd  West, 
Montreal  110,  Que.  Trans.  Agent — The  Gua- 
v  ranty  Trust  Company  of  Canada,  Montreal. 

>  Company— (Que.,  1971).  Operated  a  chain  of 
retail  "shop-from-your-car”  stores,  selling  dairy 
and  related  products. 

In  Aug.,  1973,  co.  announced  that  it  had  closed 
all  retail  outlets  and  had  laid  off  all  employees. 
In  early  1974,  the  Quebec  Securities  Commission 
was  attempting  to  obtain  information  as  to  the 
present  status  of  the  co. 

Capital  Stock —  Author.  Outstand.  Par 

Common  .  1,000,000  sh.  617,000  sh.  n.p.v. 

Share  Purchase  Warrants — O/s  on  200,000  shs. 
at  $3  per  sh.  to  Dec.  31,  1971,  thereafter  price 
increasing  by  75c  per  year  to  $6  per  sh.  to 
expiry  Dec.  31,  1975. 

Dividends — None  paid. 


DOG’N  SUDS  FOOD  SERVICES  LTD. 

Head  Off.  —  13785  -  104  Ave.,  Surrey,  B.C. 
Registered  Off.— 908,  900  W.  Hastings  St.,  Van¬ 
couver.  Trans.  Agent — Canada  Permanent  Trust 
Co.,  Vancouver,  Toronto,  Montreal,  Winnipeg. 

Company — (B.C.  1968).  At  last  report,  co. 

through  its  subsids.,  operated  a  chain  of  limited 
menu  drive-in  restaurants  in  Canada.  Opera¬ 
tions  consisted  of  some  50  restaurants  of  which 
two-thirds  are  franchised. 

Directors — E.  N.  Veitch,  pres.:  J.  P.  Cum¬ 
mings,  sec.-treas.;  C.  A.  C.  Fraser,  Erwin 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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Zeilke,  L.  A.  Fingarson,  Vancouver;  H.  S.  Smith, 
Saskatoon,  Sask. 

Capital  Stock — .  Author.  Outstand.  Par 

Common  .  1,000,000  sh.  330,005  sh.  $1 

Long-Term  Debt— As  at  Mar.  31,  1971  (latest 
available),  co.  had  o/s  $75,025  in  mortgages  pay¬ 
able,  $43,929  notes  pay.  on  equipment  and 
$392,780  other  loans. 

Wholly  Owned  Subsidiaries — Interprovinclal 
Drive-Ins;  Poor  Richards  Enterprises  Ltd.;  Peter 
Golf  Enterprises  Ltd.;  Catering  Corporation  of 
Canada  Ltd. 


GRAFTON’S  LIMITED 

Head  Off.— 8  King  St.  W.,  Dundas,  Ont.  Trans. 
Agent — Canada  Permanent  Trust  Co.,  Toronto. 

Company  —  (Ont.  1904).  Subsidiary  of  Graf- 
ton-Fraser  Ltd.  (which  see).  Co.  is  engaged  in 
retail  merchandising  of  women’s,  men’s  and 
boys’  clothing.  Operates  10  Grafton’s  Stores  in 
Ont. 

Capital  Stock—  Author.  Outstand.  Par 


Class  A  .  . .  36,100  sh.  36,100  sh.  n.p.v. 

Common  .  36,140  sh.  36,140  sh  n.p.v. 


Of  which  all  cl.  A  except  265  shs.  and  all 
com.  shs.  held  by  Grafton-Fraser  Ltd.,  acquired 
through  sh.-for-sh.  exchange  of  Grafton-Fraser 
6%  pref.  shs. 

Class  A  —  Pref.  as  to  divds.;  convertible  into 
common  on  sh.-for-sh.  basis;  in  liquidation  after 
accr.  divds.,  shares  equally  sh.-for-sh.  with  com¬ 
mon  stock;  non-voting  unless  six  quarterly 
divds.  in  arrears  when  >  one  vote  per  share. 

Common  —  Voting  stock. 

Dividends  —  Class  A:  $1  p.a.  cum'.,  pd.  regu¬ 
larly  Mar.,  June,  Sept.,  Dec.  15.  Com.  —  None 
reported  since  1968.  Previously,  pd.  10c  in  1968; 
20c  in  1967;  85c  in  1966;  50c  in  1965. 

Accounts — Consolidated  with  those  of  Grafton 
Group  Ltd.  (which  see). 


GRAPH-COM  SYSTEMS  LTD. 

Head  Off.— 2595  Paulus,  Ville  St.  Laurent,  Que. 
Trans.  Agent — Guaranty  Trust  Co.,  Montreal. 

Company— (Dom.  1970).  Operates  primarily  as 
a  marketing  organization  specializing  in  graphic 
communications  systems  selling,  renting  and 
loaning  photocopying  equipment  and  supplies. 

Controlling  interest  (over  55%)  of  co.  is  held 
by  directors. 

Directors — Sheldon  Gross,  pres.;  Ivan  Soulard, 
vice-pres.;  Sheila  Gross,  sec.-treas.;  all  Montreal. 

Capital  Stock —  Author.  Outstand.  Par 

Common  .  1,000,000  sh.  300,000  sh.  n.p.v. 

Public  Offering— In  Oct.,  1972,  250,000  com. 
shs.  offered  at  50c  per  sh.  on  best  efforts  basis. 

Dividends  —  None  paid. 

Accounts — Pro  forma  balance  sheet  as  at  Sept. 
30,  1972,  after  giving  effect  to  complete  sale  of 
250,000  com.  shs.  offered  in  Oct.,  1972,  showed 
total  assets  of  $287,410  of  which  $272,456  was 
current  incl  $62,334  cash  and  $72,718  inventories. 
Fixed  assets  after  deprec.  amounted  to  $4,539. 
Total  liabs.  were  $130,104  of  which  $128,688  was 
current.  Shareholders’  equity  of  $155,102  con¬ 
sisted  of  $138,500  capital  stock,  $1,585  contributed 
surplus  and  $15,017  retained  earnings. 

Net  income  for  five  months  ended  Sept.  30, 
1972,  was  $627;  for  the  year  ended  Apr.  30,  1972, 
$13,885. 


HANDY  ANDY  MERCHANDISING  (EASTERN) 
LIMITED 

Exec.  Off. —8300  Devonshire  Rd.,  Montreal, 
Que.  Trans.  Agent — Montreal  Trust  Co.,  Toronto, 
Montreal,  Winnipeg  and  Vancouver. 

Company— (Ont.  1950).  Engaged  in  the  whole¬ 
sale  of  hardware,  automotive  and  sporting  goods, 
0tc. 

As  of  Jan.  1,  1972,  the  assets  and  obligations 
of  the  company  were  taken  over  by  Handy 
Andy  Company  (which  see).  Applications  are 
being  filed  to  wind  up  the  company. 

Capital  Stock —  Author.  Outstand.  Par 
$2.80  First  Pref.  30,000  sh.  9,800  sh.  $50 

Second  Pref.  ...  8,000  sh.  8,000  sh.  35 

Common  .  100,000  sh.  38,000  sh.  n.p.v. 

First  Pref. — Entitled  to  $2.80  per  sh.  p.a.,  cum., 
pay.  quarterly;  in  liquidation,  entitled  to  par  or 
$51  per  sh.  if  voluntary.  Redeem,  at  $51  and 
accr.  divd.  Annual  s.f.  commencing  May  1,  1955, 
lesser  of  3%  of  greater  amount  of  $2.80  pref. 
theretofore  issued  or  10%  of  net  earnings  after 
pref.  divd.  for  preceding  yr.  Non-voting  until 
six  quarterly  divds.  in  arrears. 

Second  Pref.  —  Entitled  to  $2.25  per  sh.  p.a., 
noncum.;  par  in  liquidation.  Redeem,  at  $35,  or 
by  purchase  at  not  exceeding  that  amt.  No  com. 


divds.  pay.  unless  full  second  pref.  divd.  for 
that  yr.  pd.  or  provided  for. 

Dividends  —  First  Pref.  —  Pd.  regularly  quar¬ 
terly  to  Jan.  1,  1958;  $2.80  pd.  in  1959;  $2.10  pd. 
in  1960;  none  pd.  since  July  1960.  Arrears  at 
Dec.  31,  1970,  $3,150.  Second  Pref. — None  pd. 
since  $1.12  pd.  Jan.,  1957.  Common — None  pd. 


METRO-MATIC  SERVICES  LIMITED 
Head  Off.— 300  Old  Weston  Rd.,  Toronto,  Ont. 
Trans.  Agent — Guaranty  Trust  Co.  of  Canada, 
Toronto. 

Company — (Ont.  1958).  Leases,  rents  and  sells 
automatic  washing  machines  and  dryers. 

Directors — Moses  Buksbaum,  pres.;  Abraham 
Bleeman,  vice-pres.;  S.  J.  Mendelson,  sec.-treas.; 


all1  of  Toronto. 

Capital  Stock—  Author.  Outstand.  Par 

6%  Pref .  920,000  sh.  nil  $1 

Common  .  1,000,000  sh.  50,000  sh.  n.p.v. 


6%  Pref. — Entitled  to  6c  per  sh.  p.a.  non-cum. 
Redeemable.  Non-voting. 

Capital  Changes — During  fiscal  1971,  80,000 

pref.  shs.  issued  as  stk.  divd.  and  subsequently 
redeemed. 

Dividends— Paid  6c  plus  2c  extra  July  10,  1968; 
4c  plus  2c  extra  July  12,  1967;  4c  May  31,  1966. 
Stock  divd.  equal  to  16c  per  copi-  sh.  pd.  during 
1971  fiscal  yr. ;  none  reported  since. 

Mortgages  Payable — O/s  at  Mar.  31,  1971  (latest 
available),  $309,875  in  714%  mtge.,  due  in  equal 
monthly  instalments  to  May  1,  1985,  and  $25,000 
in  a  8%  mtge.,  due  Aug.  30,  1971. 

Accounts  —  Balance  sheet  as  at  Mar.  31,  1971 
(latest  available),  showed  total  assets  of  $950,118, 
incl.  $152,278  current  assets  and  $797,840  fixed 
assets,  after  deprec.  Current  liabilities  totaled 
$93,817,  mortgages  payable  were  $302,075,  and 
shareholders’  equity  totaled  $554,226 

Net  income  for  the  year  ended  March  31,  1971 
(latest  available),  was  $84,373  or  17c  per  com. 
sh.  on  gross  revenue  of  $561,527  compared  with 
earnings  of  $82,353  or  17c  per  sh.  on  revenue  of 
$505,059  for  1969-70. 


MURRITT  PHOTOFAX  LIMITED 
Trans.  Agent — Royal  Trust  Co.,  Toronto. 
Company — (Ont.  1958).  In  early  1974,  substan¬ 
tially  all  assets  sold  to  Nashua  Murritt  Ltd. 
a  wholly  owned  subsidiary  of  Nashua  Corp.  of 
Nashua,  N.H.  Shareholders  to  receive  0.06  of 
one  sh.  of  Nashua  Corp.  for  each  sh.  held. 


PACIFIC  LEASING  CORPORATION  LIMITED 

Head  Off.— 1040  -  1055  West  Hastings  St.,  Van¬ 
couver,  B.C.  V6E  3S6. 

Company— (B.C.  1960).  Engaged  in  the  leasing 
of  commercial  and  industrial  equipment  and 
aircraft  in  B.C.,  Alta,  and  Ont. 

First  City  Financial  Corp.  Ltd.  (which  see) 
acquired  all  o/s  shs.  of  the  co.  in  June  1971. 

In  early  1974,  co.  applied  for  regulatory  ap¬ 
proval  to  change  name  to  First  City  Capital  Ltd. 
At  that  time,  co.  also  in  process  of  undergoing 
extensive  changes. 

Directors — W.  F.  Grant,  pres.;  Morley  Koff- 
man,  sec.;  Michael  Cytrynbaum,  vice-pres.;  all 
Vancouver;  William  Belzberg,  vice-pres  Cal¬ 
gary. 

7%  S.F.  Debentures,  Series  A — Dated  Nov.  15, 
1960;  due  Nov.  15,  1975.  Interest  May  and  Nov. 
15.  Author,  and  issued  $175,000;  o/s  at  Dec.  31, 
1973,  $64,000. 

Redeem,  at  107  to  and  incl.  Nov.  15,  1962; 
premium  thereafter  decreasing  by  1%  bi-annu- 
ally  to  date  of  redemption.  For  s.f.  at  103>/2  to 
and  incl.  Nov.  15,  1963;  premium  thereafter  de¬ 
creasing  by  Vi  of  1%  bi-annually  to  redemption. 

Trustee — Crown  Trust  Co. 

7%  S.F.  Debentures,  Series  B— Dated  Oct.  1, 
1962;  due  Oct.  1,  1977.  Interest  Apr.  and  Oct  1. 
Author,  and  issued  $175,000;  o/s  at  Dec.  31,  1973, 
$79,500. 

Redeem,  at  107  to  and  incl.  Oct.  1,  1964;  there¬ 
after  premium  decreasing  1%  bi-annually  to 
redemption  date.  For  s.f.  purposes  redeem,  at 
10314  to  and  incl.  Oct.  1,  1965;  thereafter  pre¬ 
mium  decreasing  %  of  1%  bi-annually  to  re¬ 
demption  date.  Not  refundable  prior  to  Oct.  1, 
1972,  at  interest  cost  of  less  than  7%  p.a.  S.f.  to 
retire  $10,000  in  each  year,  1964-77,  incl. 

Trustee — Crown  Trust  Co. 

6%%  Convertible  S.F.  Debentures,  Series  C _ 

Dated  Aug.  15,  1966;  due  Aug.  15,  1981.  Interest 
Feb.  and  Aug.  15.  Issued  $500,000;  o/s  at  Dec. 
31,  1973,  $23,000. 

Not  refundable  prior  to  Aug.  15,  1976,  at  in¬ 
terest  cost  of  less  than  6%%  per  annum.  Sub¬ 
ject  to  above,  redeem,  at  106.75  on  or  before 
Aug.  15,  1967;  premium  decreasing  y2  of  1% 
each  year  thereafter  to  Aug.  15,  1980;  thereafter 
at  par.  For  s.f.,  redeem,  at  103  on  or  before 


Aug  15,  1969;  premium  decreasing  1%  each  year 
thereafter  to  Aug.  15,  1974;  thereafter  at  par. 
S.f.  to  retire  5%  of  principal  amount  issued  on 
Aug.  13,  in  each  year  1969  to  1980. 

Convertible  into  45  cl.  A  shs.  per  $1,000  deben¬ 
ture  to  and  incl.  Aug.  14,  1976. 

Trustee— Crown  Trust  Co. 

Other  long-term  debt  o/s  at  Dec.  31,  1973, 
consisted  of  $3,057,118  term  bank  loan  at  prime 
rate  plus  114%  and  due  Dec.  31,  1979;  $352,475 
7%  secured  debs.  ser.  A,  due  Nov.  30,  1981;  and 
$586,500  7y2%'  secured  debs.  ser.  B,  due  May  15, 

Subsidiaries — PLC  Investments  Ltd.  and  Paci¬ 
fic  Leasing  (Ontario)  Ltd. 

Accounts — Consolidated  with  those  of  parent 
Co. 


RAPID  DATA  SYSTEMS  &  EQUIPMENT  LTD. 

Head  Off.— 129  Carlingview  Dr.,  Rexdale,  Ont. 
Trans.  Agent  —  Guaranty  Trust  Co.,  Toronto, 

Montreal.  .... 

Company— (Dom.  1962).  Marketing  and  serv¬ 
icing  company  for  wide  range  of  business  ma¬ 
chines  and  filing  systems  and  credit  and  iden¬ 
tification  systems,  operating  directly  and 
through  subsidiaries  in  Canada,  the  U.K.  ana 

ElReeeiversliip— In  early  1974,  The  Clarkson  Co. 
Ltd.  of  Toronto  was  appointed  interim  receiver 
following  an  application  of  a  creditor  under  the 
Bankruptcy  Act.  Creditors  have  been  advised 
by  the  interim  receiver  that  formal  bankruptcy 
of  the  co.  would  only  involve  a  good  deal  of 
expense  without  any  possibility  of  recovery  as 
the  co.  was  “hopelessly  insolvent.’” 

Capital  Stock—  Author.  Outstand.  Par 
Common  .  5, 000, COO  sh.  1,753,040  sh.  n.p.v. 

*178,873  shs.  reserved  for  conversion,  war¬ 
rants  and  options  as  at  June  30,  19<3. 

Warrants  —  O/s  at  June  30,  1973,  on  55,000 
shs.  at  $30  per  sh.  to  June  28,  1974,  10,000  at  $13 
per  sh.  to  Mar.  1,  1976. 

Options— O/s  at  June  30,  1973,  75,410  shs.  at  $6 
to  $11.25  per  sh.  „„„  .  , 

Long-Term  Debt— As  at  June  30,  1973,  co.  had 
o/s  $8,063,859  in  debentures  and  notes  incl. 


SUMNER  COMPANY  LTD. 

Head  Off.— 635  Main  St.,  Moncton,  N.B. 

Company  —  (N.B.  1964).  Wholesale  distributor 
of  hardware,  plumbing,  electrical  and  building 
supplies,  sporting  goods,  etc.,  in  7  locations  in 
the  Maritimes.  Also  operates  retail  store  in 
Moncton,  N.B.  , 

All  o/s  stock  owned  by  Sumner  Holdings  Ltd., 
a  subsidiary  of  Hugh  Russel  Limited. 

Directors — G.  T.  Urquhart,  pres.;  J.  E.  Mur¬ 
phy,  vice-pres.  &  sec.;  E.  A.  Hosford,  gen.  mgr., 
Moncton,  N.B.;  J.  A.  MacMurray,  Saint  John, 
N.B.;  Aurele  Arsenault,  Moncton;  R.  F.  McAl- 
pine,  Halifax,  N.S.;  J.  P.  Foster,  Toronto,  Ont. 
Treas.  &  compt. — Harry  Miller. 

Capital  Stock —  Author.  Outstand.  Par 

Common  .......  10,000  sh.  10,000  sh.  $10 

Long-Term  Debt  —  614%  General  Mtge.  & 
Collateral  Trust  Bonds,  Ser.  A — Dated  Sept.  1, 
1964;  due  Sept.  1,  1984.  Int.  Mar.  and  Sept.  1, 
Author,  and  issued  $1,000,000;  o/s  at  Dec.  31, 
1972  (latest  available)  $740,500. 

Redeem,  at  IO6V2  to  and  incl.  Sept.  1,  1965; 
premium  decreasing  V2  of  1%  p.a.  to  and  incl. 
Sept.  2,  1982;  thereafter  at  par,  for  s.f.  purposes 
redeem,  at  par;  in  each  case  plus  accr.  int.  Not 
refundable  prior  to  Sept.  1,  1974  at  int.  cost  to 
cl.  of  less  than  6'/2%  p.a.  S.f.  of  $24,000  Sept.  1, 
1965  increasing  annually  to  $88,000  Sept.  1,  1984. 

Trustee — Royal  Trust  Co. 

1%  Subordinated  Notes  —  Due  Sept.  1,  1984. 
Issued  and  o/s  $935,000.  Held  by  Sumner  Hold¬ 
ings  Ltd. 

Subsidiary — Emerson  &  Fisher  (’70)  Ltd. 


THOMPSON  SERVICE  STATIONS  LTD. 

Head  Off.  —  Petrolia  St.  (Box  880),  Petrolia, 
Ont.  NON  1R0. 

Company — (Ont.  1934).  Formerly  owned  a 
service  station  and  was  engaged  in  the  retail  of 
tires  and  accessories.  As  at  Aug.  31.  1973,  co. 
reported  total  assets  of  $455,633  of  which  $434,- 
616  was  current.  Current  liabs.  amounted  to 
$11,374. 

Directors  —  J.  D.  Thompson,  pres,  and  gen. 
mgr.;  Miss  L.  M.  Thompson,  sec.-treas.;  G.  H. 
Downer,  Agnes  Thompson,  Petrolia,  Ont. 

Capital  Stock—  Author.  Outstand.  Par 

£ref-  5%  .  20,000  sh.  nil  $10 

Common  .  100,000  sh.  61,598  sh.  n.p.v. 

Pref.  —  Redeemable,  nonparticipating,  non- 
voting,  noncumulative. 

Dividends — Common — Pd.  15c  per  sh.  Aug  31 
1973.  Previously,  5c  per  sh.  Dec.  1,  1972-  5c  pd’ 
sin  March  and  2M>c  pd.  in  Sept,  in  1967  to  197l‘ 


COMMUNICATIONS 


All-Can  Holdings  Ltd. 

Head  Off.  —  All-Can  House,  41A  Ave¬ 
nue  Road,  Toronto,  Ont.  M5R  2G3.  Reg. 
Off.  —  14th  fl.,  1030  W.  Georgia  St.,  Van¬ 
couver.  Trans.  Agent  —  Guaranty  Trust 
Co.  of  Canada,  Vancouver  and  Toronto 
Listed  —  T.  V.  (Class  B  only). 

Company  —  (B.C.  1965).  A  holding  co. 
A  wholly  owned  subsid.  CHIC  Radio  Ltd. 
operates  an  AM  and  FM  radio  station  at 
Brampton,  Ont.  Another  wholly  owned 
subsid.,  All- World  Cinema  Ltd.,  has  the 
exclusive  rights  for  Canadian  presenta¬ 
tion  of  numerous  motion  pictures. 

Application  has  been  made  by  the  co. 
for  permission  to  start  a  new  Am  radio 
station  in  Belleville. 


Hemisphere  Investments  Ltd.  held  81% 
of  the  o/s  voting  shs.  on  Nov.  29,  1973. 

Directors  —  Leslie  A.  Allen,  chm.  & 
pres.;  H.  J.  Allen,  Jr.,  sec.;  J.  A.  Bever¬ 
idge;  J.  A.  Cowan,  Toronto;  A.  T.  R. 
Campbell,  Vancouver. 


Capital  Stock* — Author.  Outstand.  Par 
Cl.  A  1,040  sh.  *1.040  sh.  n.p.v. 

Cl.  B  4,250,000  sh.  860,000  sh.  n.p.v. 

•All  of  the  cl.  A  shs.  are  escrowed 
*As  at  Feb.  22,  1974. 

Class  A  —  One  vote  per  sh„  non  partic¬ 
ipating.  Upon  liquidation  entitled  to  par¬ 
ticipate  equally  with  cl.  B  shs.  in  divds. 
after  the  cl.  B  have  been  pd.  amt.  due; 
thereafter  shares  in  neither  assets  or 
profit. 


Class  B  —  Non-voting,  participating. 
Entitled  to  a  non-cum.  pref.  divd.  pay.  at 
discretion  of  dirs. 


Capital  Changes  —  On  Dec.  31,  1973, 
shldrs.  approved  the  following  changes  in 
the  Memorandum  of  Articles  of  the  Co. 
as  follows:  creation  of  new  cl.  A  shs.  by 
consolidating  the  old  cl.  C  shs.  on  the 
basis  of  1  new  cl.  A  sh.-for-l,000  old  cl.  C 
shs.  and  formation  of  the  new  cl.  B  shs. 
by  amalg.  of  the  auth.  and  o/s  old  cl.  A 
and  cl.  B  shs.  During  fiscal  1973,  100,000 
cl.  B  shs.  were  sold  privately  for  $260,000. 

Dividends  —  Cl.  A  (old)  —  Stk.  divid. 
of  one  old  cl.  B  sh.  per  cl.  A  sh.  pd.  in 
Nov.,  1969  in  conjunction  with  capital  re¬ 
organization. 

Long-Term  Debt  —  O/s  at  Aug.  31, 
1973,  consisted  of  $16,100  mtges.  pay.  to 
1978  at  7%  and  9%  p.a.;  8%  note  of  $100,- 
000  due  Dec.  31,  1974;  $100,000  p.a.  non- 
int.  pay.  1975-77,  incl.;  other  1-t.  debt  of 
$599,999  of  which  $566,666  due  in  1976  and 
$11,111  due  each  of  1975.  1977  and  1978; 
and  advances  by  dirs.  of  $30,197. 

Wholly  Owned  Subsidiaries  —  CHIC 
Radio  Ltd.;  All-World  Cinema  Ltd.; 
Green  Ink  Ltd.;  Belleville  Media  Ltd.; 
Media  All-Can  Inc. 


ALL-CAN.  HOLDINGS  LTD. 


Years  Ended  Aug.  31:  1973  1972 

- $000  - - 

Income  .  1,626  1,193 

Income  after  operating  exps.  1,156  816 

Net  before  income  taxes  ....  958  635 

Net  income  .  488  283 

Earnings  per  cl.  B  share  .  .  .  $0.57  $0.37 

Common  dividends  declared  .  nil  nil 

-  $000  - 

Cash  .  132  65 

Total  current  assets  .  3,957  3,012 

Prop.,  plant,  equip,  (net)  . . .  280  296 

Total  assets  .  4,769  3,825 

Current  loans  payable  .  665  740 

Long-term  debt  .  1,062  1,192 

Shareholders’  equity  .  1,829  1,061 

Working  capital  .  2,269  1,728 

Fiscal  Net  Earns,  per 


Year 


Income 


Income*  cl.  A  sh. 


1973  .  $1,625,986  $487,714  $0.57 

1972  .  1,192,818  283,494  0.37 

1971  .  568,304  90,352  0.12 

1970  .  305,669  d31,580  d0.13 

1969  .  288,856  54,949  0.22 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


Astral  Bellevue  Pathe  Limited 

Head  Off.  —  224  Davenport  Rd.,  To¬ 
ronto,  Ont.  M5R  1J7.  Exec.  Off.  —  175 
Montpellier  Blvd.,  Montreal  379,  Que. 
Trans.  Agent  —  Canada  Permanent  Trust 
Co.,  Toronto,  Montreal,  Winnipeg,  Regina, 
Calgary  and  Vancouver.  Listed  —  M. 

Company  —  (Ont.  by  amalg.  1973). 
Directly  and  through  subsids.  is  engaged 
in:  distribution  of  film  for  television 
viewing;  processing;  developing  and 
printing  of  motion  pictures;  retailing 
photographic  supplies  and  audio  prod¬ 
ucts;  photo-finishing;  film  distribution  in 
Canada  and  owns  a  major  film  library; 
and  owns  and  operates  theatres  in  Ont. 
and  Que. 

Effective  Nov.  17,  1973,  the  predecessor 
cos.  Astral  Communications  Ltd.  and 
Bellevue-Pathe  Ltd.  merged  to  form  the 
present  co.,  Astral  Bellevue  Pathe  Ltd. 
Shs.  of  the  Astral  Communications  were 
exchanged  on  a  sh.-for-sh.  basis  with  the 
amalgamated  co. 

Directors  —  Harold  Greenberg,  pres.; 
Ian  Greenberg,  vice-pres.  &  treas.,  Mont¬ 
real;  B.  M.  Bockner,  vice-pres.;  J.  T.  Ey- 
ton,  H.  L.  Fein,  Sidney  Greenberg,  E.  A. 
Lovelace,  Toronto;  A.  C.  Beutel,  E.  M. 
Bronfman,  Harvey  Greenberg,  Montreal. 
Sec.  —  H.  J.  Riva. 

Capital  Stock — Author.  Outstand.  Par 
Com.  2,500,000  sh.  2,770,000  sh.  n.p.v. 

5%  Pfce.  32,500  sh.  32,500  sh.  $10 

5%  Pfce.  —  Entitled  to  50c  p.a.,  non- 
cum.  Convertible  into  com.  stock  on  basis 
of  2  com.  shs.  for  each  pref.  sh.  Entitled 
to  10  votes  per  sh. 

Com.  —  One  vote  per  sh. 

Options  —  O/s  on  105,000  com.  shs.  at 
$2  and  $3  per  sh.  to  and  incl.  Sept.  1, 
1976. 

Long-Term  Debt  —  As  at  Dec.  31,  1973, 
long-term  debt  o/s  totalled  $3,275,359  and 
consisted  of  the  following:  $356,250  ser.  A 
debs,  at  10%,  due  Oct.  1,  1977;  $900,000 
ser.  B  debs,  at  9%,  due  Aug.  25,  1978; 
$400,000  ser.  C  debs,  at  8%,  due  Aug.  25, 
1981;  $1,265,613  loans  with  varying  int. 
from  5%  to  9V2%  due  1989;  and  $353,496 
in  other  loans. 

Wholly  Owned  Subsidiaries  —  Astral 
Films  Ltd.;  Astral  Television  Films  Ltd.; 
Concert  Arrangements  Ltd.;  Deerfield  In¬ 
vestments  Ltd.;  Grand  ’Mere  Cinemas 
Ltd.;  Kingfold  Investments  Ltd.;  Maple 
Productions  Ltd.;  Medford  Investments 
Ltd.;  Screencraft  Attractions  Ltd.;  Gen- 
don  Films  Ltd.;  Angreen  Photo  Inc.; 
Bellevue  International  Ltd.;  Bellevue- 
Pathe  (B.C.)  Ltd.;  Bellevue-Pathe  (Que¬ 
bec)  Ltd.;  Bellevue  Photographic  Ltd.; 
Montreal  Photographic  Centre  Ltd. 

Accounts  —  For  13  weeks  ended  Nov. 
24,  1973,  sales  of  combined  co.  totaled 
$4,809,381;  net  income  was  $194,704  or  7c 
per  sh. 


*Baton  Broadcasting  Incorporated 

Head  Off.  - —  9  Channel  Nine  Ct., 
Scarborough,  Ont.  Trans.  Agent  —  Cana¬ 
dian  Imperial  Bank  of  Commerce,  Hali¬ 
fax,  Montreal.  Toronto,  Winnipeg,  Regina, 
Calgary  and  Vancouver.  Listed  —  T,  M. 

Company  —  (Ont.  1971).  Through  sub¬ 
sidiaries,  owns  and  operates  television 
stations  CFTO  in  Toronto  and  CFQC  in 
Saskatoon,  Sask.,  radio  stations  CKLW- 
AM  and  CKLW-FM  in  Windsor.  CFQC- 
AM  in  Saskatoon  and  CFGO-AM  in  Ot¬ 
tawa.  Subsidiaries  of  the  co.  are  also 
engaged  in  the  production  of  television 
programs,  commercials  and  motion  pic¬ 
tures. 


On  Mar.  12,  1974,  a  subsidiary.  Argo¬ 
naut  Football  Club  Ltd.,  sold  its  Canadian 
Football  League  franchise  to  operate  the 
Toronto  Argonauts  football  team  for  $3,- 
300,000.  St.  Clair  River  Broadcasting  Lim¬ 
ited  gave  90  day  notice  dated  Feb.  28, 
1974  that  it  would  purchase  the  remain-, 
ing  interest  in  CKLW-TV  held  by  CFTO- 
TV. 

Controlling  interest  of  the  co.  was  held 
by  the  Telegram  Corporation  Ltd. 
(51.3%)  and  Foster  W.  Hewitt  (14.5%),  on 
Feb.  14,  1974. 

Directors  —  J.  W.  H.  Bassett,  chm.  & 
pres.;  E.  J.  Delaney,  vice-pres.  &  sec.;  L. 
M.  Nichols,  vice-pres.  &  treas.;  F.  W. 
Hewitt,  vice-pres.;  J.  J.  Garwood,  cont.; 
A.  L.  Beattie,  C.  F.  W.  Burns,  D.  G.  Bas¬ 
sett,  E.  A.  Goodman,  F.  S.  Eaton;  all  To¬ 
ronto;  G.  V.  Ashworth,  Windsor. 

Capital  Stock*- — Author.  Outstand.  Par 
Com.  9,000,000  sh.  6,900,000  n.p.v. 

*At  Aug.  31,  1973,  but  after  giving  ef¬ 
fect  to  the  purchase  for  cancellation  of 
50,000  o/s  com.  shs.  on  Jan.  22,  1974. 

Capital  Changes  —  Common  stock  split 
2  new  for  1  old  on  Oct.  27,  1972.  Public 
offering  of  1,057,000  subdivided  com.  shs. 
(500,000  treasury  shs.  and  557,000  shs.  sec¬ 
ondary  offering)  at  $10,875  per  sh.  made 
in  Nov.,  1972.  A  total  of  50,000  com.  shs. 
were  purchased  for  cancellation  on  Jan. 
22,  1974. 

Dividends  —  Paid  on  a  tax-paid  basis; 
present  rate  10c  (tax-paid)  p.a.  estab. 
with  s.a.  pay.  of  5c  per  sh  (initial)  on 
Nov.  9,  1972. 


Long-Term  Debt 

L-t.  debt  for  the  yr.  ended  Aug.  31,  1973, 
totaled  $7,930,186  and  incl.  a  $600,000  8% 
note  due  1981;  a  9%  note  of  $3,320,800  due 
1975;  $2,520,641  notes  pay.  annually  in 
amts,  equal  to  50%  of  the  consol,  "cash 
profits  (as  defined)  of  CKLW  Radio 
Broadcasting  Ltd.  together  with  int.  at  a 
rate  of  %%  above  the  prime  rate;  equip 
contracts  at  int.  of  7%%  and  9%  of  $443,- 
208  pay.  within  3  yrs.:  a  9y4%  mtge.  of 
$593,109  pay.  monthly  to  1977:  and  a  9% 
mtge.  of  $452,428  pay.  monthly  to  1987 


Subsidiaries 

CFTO-TV  Limited  —  Wholly  owned; 
holds  mts.  in  the  following:  CKLW  Radio 
Broadcasting  Ltd.  (100%  int.);  CKLW 
Radio  Sales  Inc.  (100%  int.);  CFQC  Broad¬ 
casting  Ltd.  (100%  int.);  and  Con¬ 
federation  Broadcasting  (Ottawa)  Ltd 
60%  int.). 


Glen-Warren  Productions  Ltd.  —  Whol¬ 
ly  owned.  Holds  ints.  in  the  following- 
The  Twenty-Fifth  Frame  Film  Produc¬ 
tion  Co.  Ltd.  (100%  int.);  Agincourt  Pro¬ 
ductions  Ltd.  (100%  int.);  Cleo  Produc¬ 
tions  Ltd.  (100%  int.):  Variety  Artists 
Productions  Ltd.  (100%);  Moanne  Co. 
Ltd.  (100  int.):  Grove  Enterprises  Corn. 
(60%  int.) 


BATON  BROADCASTING  INC. 


Years  Ended  Aug.  31:  1973  1972 

- $000 - 

Total  revenue  .  32,157  27,909 

Income  after  operating  exps.  7,735  7,908 

Net  before  income  taxes  ....  5,668  6,286 

Net  Income  .  2,883  3,143 

Earnings  per  common  shares  $0.42  $0.61 

Common  dividends  declared  .  t0.05  _ 

-  $000  - 

Cash  &  s.t.  investments  _  577  783 

Total  current  assets  .  9,214  10,355 

Invests.  &  other  assets  .  16,748  16,316 

Prop.,  plant,  equip,  (net)  ...  12,881  12,884 

Total  assets  .  38,843  39,556 

Current  loans  payable  .  3,653  6,810 

Long-term  debt  .  7,234  11,647 

Shareholders’  equity  .  19,534  12,234 

Working  capital  .  647  dl,274 


■Adjusted  to  reflect  2-for-l  stock  split  Oct. 
1972. 

tTax-paid. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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*Bomac  Batten  Limited 

Head  Off.  —  224  Richmond  St.  W.,  To¬ 
ronto,  Ont.  M5V  1V9.  Trans.  Agent  — 
Montreal  Trust  Co.,  Toronto.  Listed  —  T 
(cl.  A  &  com.  only). 

Company  —  (Dom.  1931).  Directly  and 
through  subsidiaries  and  associated  cos., 
engaged  in  creative  artwork,  commercial 
photography,  television,  commercials, 
educational  films  and  printing  plate 
work.  Plants  in  Toronto,  Montreal  and 


Ottawa. 

Co  name  changed  from  Rapid  Grip 
and  Batten,  Limited  on  May  1,  1972. 

C.  E.  McNellen  and  C.  H.  McNellen 
each  hold  approx.  37%  of  o/s  com.  stk. 


Directors  - —  C.  H.  McNellen,  chm.;  C.  E. 
McNellen,  vice-chm.;  G.  C.  Gardiner, 
pres.;  D.  R.  Keedwell,  vice-pres.  &  sec  ; 
R  A.  Batten,  D.  R.  Steadman,  J.  H. 
Mitchell,  R.  M.  Sutherland,  Toronto. 
Compt.  —  R.  W.  Porter.  Treas.  —  W.  J. 
Brown. 


Capital  Stock— Author.  Outstand.  Par 
Pref  6%  10,000  sh.  3,063  sh.  $1.00 

Class  A  200,000  sh.  126,500  sh.  n.p.v. 

Com  200,000  sh.  178,500  sh.  n.p.v. 


6%  Pref.  —  Entitled  to  6%  ($6  per  sh.) 
p.a.  cum.  Redeem,  at  $104.  in  liquid.,  en¬ 
titled  to  amt.  paid  up.  One  vote  per  sh. 


Cl.  A  —  Entitled  to  60c  p.a.  cum.;  after 
60c  pd.  on  com.,  cl.  A  partic.  in  any  fur- 
ther  divds.  Nonvoting  unless  8  quarterly 
divds.  in  arrears,  then  elects  2  directors. 
In  liquidation  entitled  to  accrued  and  un¬ 
paid  divds.,  then  ranks  equally  with  com. 

'  Com.  —  One  vote  per  sh. 


Dividends  —  6%  Pref.  —  $6.00  p.a. 
cum.,  pd.  regularly  Jan.,  Apr.,  July  and 
Opt  1.  Class  A  —  60c  p.a.  cum.  pd.  quar¬ 
terly  since  Apr.,  1961.  Com.  —  Present 
rate  40c  p.a.  estab.  with  quarterly  pay.  of 
10c  per  sh.  on  April  1,  1972,  first  since 
subdivision  in  1961. 

Long-Term  Debt  —  O/s  at  Dec.  31, 
1973,  $12,994  in  non-int.  bearing  notes 
pay.  through  1974;  $95,000  in  an  614% 
mtge.  due  $5,000  s.a.  with  balance  in  1975; 
$200,000  in  6M>%  mtge.  due  $6,250  quar- 
terly  with  balance  in  1981;  term  bank 
loan  of  $1,140,000  with  int.  1%%  above 
prime  rate  pay.  monthly  to  1978;  and  an 
8%%  mtge.  of  $150,000  due  in  1983. 

Wholly  Owned  Subsidiaries  —  Filmpro 
Ltd.;  Rabko  Television  Productions  Co. 
Ltd.,  Arco  Advertisers  Revisions  Ltd.; 
Fairbairn  Studio  Ltd.;  Medallion  Film 
Laboratories  Ltd.;  Bomac  Graphics  Ltd.; 
Bomac  Montreal  Ltd. 

Other  Interests  —  Amott  Rogers  Batten 
Ltd.;  Art  Associates  Ltd.;  Show  Set  Con¬ 
struction  &  Design  Ltd. 


BOMAC  BATTEN  LTD. 


Years  Ended  Dec.  31: 

Sales  . . . 

Income  after  operating  exps. 
Net  before  income  taxes  .... 
Net  inc.  (excl.  extra,  items) 
Earnings  per  common  share:t 
On  net  inc.  (excl.  extra,  items) 

Including  extra,  items  . 

Common  dividends  declared  . 

Cash  &  equivalent  . 

Total  current  assets  . 

Prop.,  plant,  equip,  (net)  . . . 

Total  assets  . 

Current  loans  payable  . 

Long-term  debt  . 

Shareholders’  equity  . 

Working  capital  . 


1973 

1972 

13,316 

14,108 

832 

469 

370 

126 

201 

55 

$0.51 

$0.03 

0.51 

0.99 

0.40 

0.40 

313 

560 

3,551 

4,219 

3,182 

2,658 

7,275 

7,414 

414 

1,639 

1,370 

308 

4,428 

4,449 

2,113 

1,661 

f After  participation. 


Fiscal 

Net 

Year 

Sales 

Income* 

1973  .. 

.  $13,315,538 

$200,573 

1972  . . 

14,108,026 

55,348 

415,060 

1971  .. 

.  10,496,130 

1970  . . 

.  10,952,010 

374,765 

1969  . 

.  10,293,680 

351,021 

•As 

reported  originally, 

without 

excludes  extraordinary  items, 
f After  participation. 

Earns,  per 
com.  sh.t' 
$0.51 
0.03 
1.29 
1.16 
1.08 

restatement; 


*British  American  Bank  Note  Company 
Limited 


Head  Off.  —  975  Gladstone  Ave.  (P.O. 
Box  399,  Station  A),  Ottawa,  Ont.  KIN 
8V4.  Trans.  Agent  —  The  Royal  Trust  Co., 
Montreal,  Toronto  and  Vancouver.  Listed 
_ MTV. 

Company  —  (Dom.  1909).  Engravers 
and  printers  of  bank  notes,  bonds,  stock 
certificates,  postage  and  revenue  stamps, 
cheques,  drafts  and  monetary  and  finan¬ 
cial  documents  and  forms. 

Directors  —  A.  M.  Vaughan,  chm.  & 
chief  exec,  officer,  Montreal;  R.  P.  White, 
pres.;  K.  S.  Sargent,  exec,  vice-pres.;  Ot¬ 
tawa;  Hon.  G.  B.  Foster,  Mrs.  L.  M. 
Vaughan,  Y.  Boulanger,  J.  N.  Cole,  Mont¬ 
real;  Ian  Douglas,  J.  M.  Tory,  G.  P.  Osier, 
Toronto;  H.  M.  Boyce,  Vancouver.  Vice- 
pres.’s  —  R.  B.  Young,  G.  C.  Leslie.  Sec. 
_ -r  tr  m^nrifnrri  Treas.  —  .T.  M.  Bradv. 


Cont.  —  C.  V.  Vaughan. 

Capital  Stock— Author.  Outstand.  Par 
Com.  600,000  sh.  450,000  sh.  n.p.v. 

Capital  Changes  —  In  June,  1940,  the 
common  shs.  were  split  5  new  for  1  old; 


in  Sept.,  1969,  3-for-l.  . 

Dividends  —  Com.  (new)  —  Paid  each 
year  since  1935.  Present  rate  90c  p.a. 
quarterly,  -  estab.  with  22140  per  sh.  pd. 
Mar.  15,  1973.  Previously,  rate  of  80c 
p.a.  pd.  quarterly  from  Mar.  15,  1971,  to 
Dec.  15,  1972.  Dividends  declared  for  re¬ 
cent  fiscal  years  have  been  as  follows: 

1963  ....  $2.00+0.70  1969  ...  f$1.80 

1964  .  .  .  .  2.00  +  0.75  1*0.22+0.10 

1965  2.00+0.85  1970  0.88 

1966-67  2.00+0.90  1971-72  0.80 

1968  2.00+0.60  1973  0.90 

•Following  3-for-l  split  in  Sept.,  1969. 
Wholly  Owned  Subsidiaries  —  The 
Franklin  Press  Ltd.,  Toronto;  Compagnie 
de  Billets  de  Banque  Quebec  Ltee  (Que¬ 
bec  Bank  Note  Co.  Ltd.) ;  Alberta  Bank¬ 
note  Co.  Ltd.;  Security  Printing  Corpora¬ 
tion  Ltd.  Partially  Owned  Subsidiary 
—  Winnipeg  Banknote  Co.  Ltd. 


BRITISH  AMERICAN  BANK  NOTE  CO.  LTD. 


Years  Ended  Dec.  31:  1973  1972 

- $000  - — 

Sales  .  9,814  8,531 

Income  after  operating  exps.  1,728  1,405 

Net  before  income  taxes _  1,486  1,250 

Net  income  .  879  643 

Earnings  per  common  sharp  $1.95  $1.43 

Common  dividends  declared  .  0.90  0.80 


- —  $000 


Cash  .  341  244 

Total  current  assets  .  2,833  2,840 

Prop.,  plant,  equip,  (net)  . .  .  2,736  1,928 

Total  assets  . .  .  6,391  5,605 

Current  loans  payable  .  110  70 

Shareholders’  equity  .  4,730  4,256 

Working  capital  .  1,783  1,768 


Fiscal  Net  Earns,  per 

Year  Sales  Income*  com.  sh.« 

1973  .  $9,813,537  $878,942  $1.95 

1972  .  8,531,170  643,370  1  43 

1971  .  7,539,282  566,905  1.26 

1970  .  7,080,836  555,096  1.23 

1969  .  n/a  517,780  1.15 


•As  reported  originally,  without  restatement. 
■Adjusted  for  stock  split  in  1969. 


Bushneli  Communications  Limited 

Head  Off.  —  1500  Merivale  Road  (P.O. 
Box  5813,  Stn.  F),  Ottawa,  Ont.  K2C  3G5. 
Trans.”  Agent  —  Canada  Permanent  Trust 
Co.,  Toronto,  Montreal.  Listed  —  T. 

Company  —  (Ont.  1960).  Licensee  of 
CATV  system  in  Rockland,  Ont.  Through 
subsidiaries  operates  CJOH-TV,  a  private 
television  station  in  Ottawa,  Ont..  and 
rebroadcasting  stations  in  Cornwall  and 
the  Kingston-Belleville  area.  Also  en¬ 
gaged  in  various  activities  that  include 
production  of  TV  programs  and  commer¬ 
cials,  the  operation  of  CATV  systems 
and  public  relations  and  promotion  con¬ 
sultants. 

Western  Broadcasting  Co.  Ltd.  benefi¬ 
cially  held  52%  of  the  com.  shs.  o/s  early 
in  1974,  but  has  been  ordered  by  the 
C.R.T.C.  to  divest  itself  of  this  int.  An  at¬ 


tempt  to  sell  the  int.  to  ^^Communi- 
cations  Ltd.  was  rejected  by  the  C.R.T.C. 

mCoPrhas9  offered  to  purch.  Cable  TV 
Ltd.’s  25%  int.  held  in  ^urentian  Cable- 
vision  Ltd.  (75%  owned).  Also,  co  has 
agreed  to  mcr.  its  mt.  held  m  bkylme 
Cablevision  from  30.41%  to  approx.  44% 
int.  Acquisitions  are  subject  to  regulatory 
approval.  The  purchases  are  expected  to 

cost  $2. 3-million.  ...  ,  *  c  w 

Directors  —  E.  L.  Bushneli,  chrm,  S.  W. 
Griffiths,  pres.  &  man.  dir.;  R.  A.  Faibisn, 
exec,  vice-pres.;  D.  G.  Blair,  Hon.  Alvin 
Hamilton,  Ottawa;  D.  D.  Bishop,  Mont¬ 
real;  A.  F.  Griffiths  Toronto;  C  E.  Atchi¬ 
son,  Winnipeg;  William  Hughes,  Van- 
couver.  VicG-prcs.  &  Trc<is.  N.  R. 
Brining.  Vice-pres.  —  L.  W.  Mcllroy.  Sec. 
—  C.  E.  O’Connor.  ,  _ 

Capital  Stock— Author.  Outstand.  Par 
1st  Pfce  3,000,000  sh.  nil  $10 

Com  5,000,000  sh.  1,718,527  sh.  n.p.v. 

First  Pfce.  —  Issuable  in  series,  with 
terms  and  conditions  to  be  determined. 
One  vote  per  sh. 

Com.  —  One  vote  per  sh. 

Capital  Changes  —  On  Nov.  20,  1970, 
the  2.000,000  first  pfce.  sh.  of  $25  par  were 
split  into  5,000,000  1st  pfce.  sh.  of  $10  par; 
2,000,000  1st  pfce.  sh.  so  created  were 
reciassixied  as  com.  sh.,  n.p.v.,  makmg  a 
total  of  5,000,000  com.  sh.  authorized. 

Dividends  —  Com.  —  Present  rate  36c 
p  a.  estab.  with  quarterly  pay.  of  9c  per 
sh.  on  Oct.  26,  1973  and  subsequently. 
Previously,  7c  per  sh.  pd.  quarterly  from 
Feb.  23,  1973  to  July  31,  1973,  incl.;  a  spe¬ 
cial  divd.  of  10c  per  sh.  pd.  Oct.  27,  1972; 
rate  of  20c  p.a.  pd.  quarterly  from  June 
28.  1968,  to  Sept.  30,  1970,  incl. 

Long-Term  Debt  —  O/s  at  Aug.  31, 
1973,  was  $328,885  in  a  714%  mtge.  due 
$4,507  monthly  to  1981;  $231,000  due  Inter¬ 
provincial  Cablevision  Ltd.  $77,000  princi¬ 
pal  p.a.  plus  int.  at  3%  in  1973-76,  incl. 
and  $15,996  sales  contracts  due  in  varying 


Wholly  Owned  Subsidiaries 
Carleton  Productions  Ltd.  —  Ottawa. 
Producer  of  television  programs  and 
commercials. 

Ottawa-Comwall  Broadcasting  Ltd.  — 

Owns  and  operates  CJOH-TV  in  Ottawa, 
and  rebroadcasting  stations  in  Cornwall 
and  Kingston-Belleville  areas. 

Independent  Communications  Sales 
Ltd.  —  Broadcast  sales  representatives. 

Jarlaw  Investments  Ltd.  —  Ottawa. 
Real  estate  holding  co.  mainly  for  parent 
co. 

Cine-Tape  Associates  Ltd.  —  Toronto. 
Holds  all  o/s  shs.  of  VTR  Productions 

Ltd.,  and  produces  television  programs 
and  commercials. 

Intermedia  Program  Services  Ltd.  — 
Provides  program  distribution  service. 


BUSHNELL  COMMUNICATIONS  LIMITED 


Years  Ended  Aug.  31: 

1973 

1972 

Gross  operating  revenue.  ... 

- $000 

11,919 

9,500 

Income  after  operating  exps. 

3,005 

2,148 

Net  before  income  taxes  .... 

2,316 

1,395 

Net  inc.  (excl.  extra,  items) 

1,155 

730 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items) 

$0.67 

$0.43 

Including  extra,  items  . 

0.67 

0.43 

Common  dividends  declared  . 

0.21  +  0.10 

.... 

Cash  &  s.t.  deposits  . 

- $000 

1,752 

887 

Total  current  assets  . 

3,736 

2,574 

Prop.,  plant,  equip,  (net)  . . . 

5,497 

5,705 

Total  assets  . 

10,200 

9,565 

Current  loans  payable  . 

112 

147 

Long-term  debt  . 

464 

626 

Shareholders’  equity  . 

7,475 

7,014 

Working  capital . 

2,256 

1,336 

Fiscal 

Gross 

Operating 

Net 

Earns,  per 

Year 

Revenues 

Income* 

com.  sh. 

1973  .... 

. .  $11,918,606 

$1,154,937 

$0.67 

1972  .... 

9,500,397 

730,018 

0.43 

1971  .... 

9,288,880 

177,872 

0.10 

1970  .... 

8,913,129 

459,571 

0.27 

1969  .... 

7,995,253 

729,676 

0.51 

•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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Other  Interests  —  Laurentian  Cable- 
vision  Ltd.  (75%  of  com.);  Skyline  Cable- 
(304+l%  equity)  Graphic  Fitos 
Ltd\  (25%  equity);  CTV  Television  Net¬ 
work  Ltd.  (7.69%  com.  and  10.05%  cl  B)- 
Interact  Promotions  Ltd.  (30%  owned) 


*CFCN  Communications  Limited 


Head  Off.  —  481  University  Ave.,  To¬ 
ronto  Ont.  M5W  1A7.  Principal  off.  _ 

Broadcast  House,  Calgary,  Alta.  T3C  3L9. 
Trans.  Agent  —  The  Royal  Trust  Co., 
Montreal, _  Toronto,  Calgary,  and  Vam 
couver.  Listed  —  T  M 

Company  —  (Ont.  1971).  Through 
wholly  owned  subsidiaries,  owns  and  op¬ 
erates  two  television  stations  in  Calgary 
qnd  Lethbridge,  and  three  radio  stations 
^C^lgary’  Kitchener  (both  AM-FM)  and 
Chatham,  Ont. 


Maclean-Hunter  Limited,  held  60%  of 
the  com.  shs.  o/s  on  Dec.  1973 

Directors  —  D.  G.  Campbell,  chm.,  To¬ 
ronto;  E.  W.  Chapman,  pres.;  R.  W. 
Lamb,  J.  E.  O’Connor,  Calgary;  Sven 
Erickson,  Lethbridge,  Alta.,  D.  F.  Hunter, 
Toronto.  Sec.-Treas.  —  G.  J.  Luciani. 

Capital  Stock — Author.  Outstand  Par 
Com.  3,000,000  sh.  1,500,000  sh.  n.p.v. 

Public  Offering  —  March,  1972,  600,000 
shs..  (secondary)  offered  at  $11.50  per  sh. 

Dividends  —  Present  rate  36c  per  sh. 
p.a.  estab.  with  quarterly  pay.  of  9c  per 
sh.  on  Apr.  29,  1974.  Previously,  rate  of 
32c  per  sh.  p.a.  pd.  from  Jan.  30,  1973  to 
Jan.  30,  1974;  7c  per  sh.  pd.  Julv  27,  1972 
(initial)  and  Oct.  30,  1972. 


Wholly-Owned  Subsidiaries 
CFCN  Television  Ltd.  —Operates  tele¬ 
vision  stations  CFCN  channel  4  in  Cal¬ 
gary  and  CFCN  channel  13  in  Leth¬ 
bridge.  Wholly-owned  subsid.  CFCN 
Productions  Ltd.  —  Inactive. 

The  Voice  of  The  Prairies  Ltd.  —  Oper¬ 
ates  radio  station  CFCN-AM  in  Calgary. 

Greatlakes  Broadcasting  System  Ltd.  — 
Operates  radio  stations  CHYM  in  Kitch¬ 
ener  and  CFCO  in  Chatham,  Ont. 

CFCN  COMMUNICATIONS  LTD. 

(Consolidated  statements) 


Years  Ended  Dec.  31:  1973  *1972 

- $000 - 

Total  revenue  .  7,807  7,129 

Income  after  oper.  exps .  2,557  2,296 

Net  before  income  taxes  . . .  2,238  2,00i 

Net  income  .  1,112  1,047 

Earnings  per  common  share  $0.74  $0.70 

Common  dividends  declared  .  0.32  0.22 

- $000 - 

Cash  &  equivalent  .  292  1,195 

Total  current  assets  .  3,351  2,754 

Excess  cost  subsid.  acquis.  .  9,389  9,389 

Prop.,  plant,  equip,  (net)  . . .  1,989  1,982 

Total  assets  .  14,925  14,246 

Shareholders’  equity  .  13,915  13,283 

Working  capital  .  2,562  2,031 


•Restated  to  1973  basis. 


*CHUM  Limited 

Head  Off.  —  1331  Yonge  St.,  Toronto, 
Ont.  M4T  1Y1.  Trans.  Agent  —  Montreal 
Trust  Co.,  Toronto,  Montreal,  Ottawa, 
Halifax,  Regina,  Calgary  and  Vancouver. 
Listed  —  T,  M,  V. 

Company  —  (Ont.  1944).  Primarily  en¬ 
gaged  in  the  business  of  radio  and  tele¬ 
vision  broadcasting  through  the  own¬ 
ership  of,  or  substantial  invest,  in  several 
radio  stations,  both  AM  and  FM,  (the 
largest  being  CHUM-AM  in  Toronto)  and 
television  stations.  Other  activities  con¬ 
ducted  by  the  co.’s  subsids.  incl.  the  sell¬ 
ing  leasing  and  servicing  of  protection 
alarm  systems;  manufacture  and  assem¬ 
bly  of  educatinal  toys;  music  publishing 
and  recording;  marketing  research  and 
the  operation  of  a  news  bureau  that  serv¬ 
ices  some  27  AM  and  10  FM  radio  sta¬ 
tions  across  Canada.  In  addition  subsids. 
operate  “Music  by  Muzak”  franchises  in 
many  parts  of  Canada. 

Acquisitions  during  1973  incl.  radio  sta¬ 
tion  CKVN  (now  CFUN),  Vancouver  for 


$2,371,000,  and  Jim  Pattison  Business  Mu¬ 
sic  Ltd.  (now  Associated  Broadcasting 
Corporation  (Western)  Ltd.  for  $700,000. 
Subsequent  to  the  fiscal  year-end  the  co. 
has  agreed  to  acquire  all  of  the  o/s  shs. 
of  Playco  Ltd.,  a  Toronto  toy  distributor 
and  radio  station  CFRW-AM  and  CFRW- 
FM  of  Winnipeg.  CHUM  Limited  has  also 
made  an  offer  to  increase  its  interest  in 
CKPT,  Peterborough  to  80%. 

At  Dec.  10,  1973,  A.  F.  Waters  (pres.) 
owned  80.6%  of  the  o/s  com.  shs. 

Directors  —  A.  F.  Waters,  pres.;  A.  A. 
Forbes,  vice-pres.  fin.  &  sec.-treas.;  J.  W. 
Armstrong,  F.  G.  Sherratt,  vice-pres.’s, 
Toronto;  R.  T.  Snelgrove,  vice-pres.,  Bar¬ 
rie,  Ont.;  A.  D.  Nesbitt,  Montreal;  R.  M. 
Sutherland,  Toronto.  Cont.  —  A.  R.  Ded- 
man. 

Capital  Stock — Author.  Outstand.  Par 
Cl.  B  8,000,000  sh.  2,145,500  sh.  n.p.v. 

Com.  1,500,000  sh.  1,100,403  sh.  n.p.v. 

Class  B  —  Entitled  to  non-cum.  pref. 
divd.  of  24c  per  sh.  per  annum,  and  par¬ 
ticipates  equally  with  common  in  any 
further  divd.  of  24c  per  sh.  paid  on  the 
common.  In  liquidation,  etc.,  entitled  to 
share  equally  with  common.  Non-redeem- 
able;  non-voting.  100,000  sh.  offered  late 
1969  at  $6  per  sh. 

Com.  —  One  vote  per  sh. 

Capital  Changes  —  On  Sept.  3,  1969,  o/s 
common  stock  was  split  on  basis  of  2  new 
shs.  plus  one  cl.  B  sh.  for  each  old  sh. 

Dividends  —  Class  B:  Rate  24c  p.a.  pay. 
quarterly  Mar.,  June,  Sept,  and  Dec.  es¬ 
tab.  with  inital  payment  of  6c  on  Dec.  1, 
1969.  Com.:  Rate  of  24c  p.a.;  paid  Sept.  1, 
1973.  Initial  payment  of  12c  per  sh.  pd. 
Sept.  1,  1972.  Class  A  (old) :  Rate  45c  p.a. 
pd.  quarterly  from  Sept.  1,  1967,  to  re¬ 
demption  Nov.  10,  1969. 

Long-Term  Debt 

Long-term  debt  of  the  co.  and  its  sub¬ 
sids.,  o/s  at  Aug.  31,  1973,  totaled  $7,016,- 
701,  incl.  $733,169  due  in  1  yr.,  and  con¬ 
sisted  of  the  following:  term  bank  loans 
maturing  at  various  dates  to  1980,  with 
int.  rates  from  %%  to  2%  above  prime 
bk.  rate  amounting  to  $6,012,500;  a  non- 
int.  bearing  note  due  1975  totaling 
$200,000;  a  note  with  int.  at  prime  bk. 
rate,  due  1977  totaling  $240,000;  promis¬ 
sory  notes,  non-int.  bearing,  totaling 
$306,750;  and  mtges.  and  other  debt  at  5% 
to  9%,  pay.  dver  varying  periods  to  1985 
totaling  $257,451. 

Wholly-Owned  Subsidiaries  —  Radio 
Station  CFRA  Ltd.  —  Operates  Ottawa 
radio  stations  CFRA-AM  and  CFMO-FM. 
Associated  Broadcasting  Corp.  Ltd.  — 
Owns  and  operates  Ont.  (and  Hull,  Que., 
and  Sault  Ste.  Marie,  Mich.)  franchise  for 
Music  by  Muzak.  Owns  all  o/s  shs.  of  Na¬ 
tional  Security  Systems  Ltd.  and  National 
Security  Systems  (Toronto)  Ltd.  Radio 
CJCH  920  Ltd.  —  Operates*  radio  station 
CJCH-AM  in  Halifax.  Ralph  Snelgrove 
Television  Ltd.  —  Operates  CKVR-TV  in 
Barrie,  Ont.  and  subsid.  Huchm  Produc¬ 
tions  Ltd.,  which  provides  commercial 
production  for  agencies  and  independent 
producers.  CHUM  Western  Ltd.  —  Oper¬ 
ates  radio  station  CFUN,  Vancouver. 
Subsids.  Associated  Broadcasting  Corn. 
(Western)  Ltd.  and  Associated  Broad¬ 
casting  Corp.  (B.C.)  Ltd.  operate  Music 
by  Muzak  franchises  in  Alta.  (excl.  Ed¬ 
monton),  Sask.,  Man.  (excl.  Winnipeg), 
and  in  Vancouver  and  Victoria. 

Other  Interests  —  Peterborough  Broad¬ 
casting  Co.  • —  (50%  owned).  Operates 
Peterborough  radio  station  CKPT.  Sum- 
merlea  Music  Ltd.  —  Winterlea  Music 
Ltd.  —  (72%  owned).  Publishes  music  in 
Montreal.  Much  Productions  Ltd.  —  (72% 
owned).  Records,  releases  and  promotes 
works  of  Cdn.  artists.  CJCH  Limited  — 
(50.7%  owned).  Operates  CJCH-TV  in 
Halifax  and  its  wholly-owned  subsid. 
Cape  Breton  Broadcasters  Ltd.,  operates 
CJCB-TV  in  Sydney,  N.S.  and  several 
rebroadcasting  stations;  another  subsid. 
Moncton  Broadcasting  Ltd.  owns  and  op¬ 
erates  following  TV  stations  in  N.B.: 
CKLT.  Saint  John;  CKCD,  Campbellton; 
CKAM,  Upsalquitch  Lake  and  Newcastle; 


CKCW,  Moncton.  Also  owns  CKCW, 
Charlottetown,  P.E.I.  Goldfarb  Consult¬ 
ants  Ltd.  —  (82%  owned)  market  re¬ 
search  co.  Frolic  Toys  Ltd.  —  (90% 
owned)  Mfrs.  and  assembles  educational 
crafts  and  toys.  CFCT  Tuktoyaktuk, 
N.W.T.  —  Subsidized  $10,000  yearly  by 
CHUM.  Canadian  Contemporary  News 
Systems  —  Ottawa.  News  bureau  selling 
services  to  AM  and  FM  radio  and  TV 
stations  across  Canada. 


CHUM  LIMITED 


Years  Ended  Aug.  31:  1973  1972 

-  $000  - 

Revenue  (net)  .  20,337  15,665 

Income  after  operating  exps.  5,717  4,652 

Net  before  income  taxes _  4,503  3,912 

Net  income  .  1,886  1,674 

Earnings  per  cl.  B  &  com.  sh.  $0.58  $0.52 

Dividends  declared: 

Class  B  .  0.24  0.24 

Common  .  0.24  0.12 

-  $000  - 

Cash  &  s.t.  deposits  .  2,343  1,893 

Total  current  assets  .  7,078  5,548 

Excess  cost  subsid.  shs. 

over  book  value  .  12,850  10,503 

Prop.,  plant,  equip,  (net)  . . .  5,832  4,384 

Total  assets  . 26,667  21,348 

Current  loans  payable  .  1,558  858 

Long-term  debt  .  6,284  3,127 

Shareholders’  equity  .  15,795  14,315 


Working  capital  .  3,795  2,671 


Earns,  per 

Fiscal  Revenues  Net  cl.  B  & 

Year  (Net)  Income*  com.  sh. 

1973  .  $20,336,609  $1,886,411  $0.58 

1972  .  15,664,861  1,674,384  0.52 

1971  .  10,431,540  1,082,358  0.35 

1970  .  8,405,870  944,767  0.34 

1969  .  5,891,012  699,302  tl.04 


•As  reported  originally,  without  restatement. 
tEarns.  per  cl.  A  and  com.  sh.  prior  to  1969 
reorganization. 


Cablecasting  Limited 

Head  Off.  —  45  Charles  St.  E.,  Toronto, 
Ont.  M4Y  1S2.  Trans.  Agent  —  Cl.  A: 
Canada  Permanent  Trust  Co.,  Montreal, 
Toronto,  Winnipeg,  Regina,  Calgary,  Van¬ 
couver;  Com.:  Co.  at  head  off.  Listed  — 
M  (cl.  A  only). 

Company  (Ont.  1969).  Has  ownership 
ints.  in  cable  television  systems  in  Cal¬ 
gary;  Winnipeg;  and  Toronto,  St. 
Thomas,  Sarnia-Wallaceburg  and  St. 
Mary’s,  Ont. 

D.  R.  Graham  holds  68.74%  of  the  o/s 
com.  and  9.05%  of  the  o/s  cl.  A  shs., 
while  J.  D.  Meekison  holds  27.79%  and 
8.14%  respectively. 

Directors  —  P.  D.  Curry,  chm.,  Mont¬ 
real;  D.  R.  Graham,  pres.;  J.  D.  Meekison. 
G.  H.  Montague,  Toronto.  Sec.  —  G.  S. 
Bennett.  Cont.  —  J.  D.  Dodd. 

Capital  Stock— Author.  Outstand.  Par 
Cl.  A  tl2,000,000sh.  1,132,579  sh.  50c 

Com.  2,000,000  sh.  210,000  sh.  n.p.v. 

*At  Feb.  28,  1974. 

§  Of  which  95,364  cl.  A  and  202,719 
com.  shs.  are  held  in  escrow. 

tOf  which  58.000  cl.  A  shs.  reserved  for 
options  and  warrants. 

Class  A  —  Rank  equally  with  com.  stk. 
except  entitled  to  receive  paid-up  value 
of  shs.  in  liquid,  in  pref.  to  com.;  after 
com.  received  like  amt.,  2  classes  share 
equally.  Non-voting. 

Com.  One  vote  per  sh. 

Options  —  O/s  on  10.000  cl.  A  shs.  exer. 
at  $4.50  per  sh.  to  1978. 

Warrants  —  O/s  on  48,000  cl.  A  shs. 
exer.  at  $3.85  per  sh.  to  Feb.  28,  1978. 

Dividends  — -  Cl.  A  and  Com.  —  None 
paid. 

Long-Term  Debt 

Term  Bank  Loan  —  O/s  at  Feb.  28,  1974, 
$725,000  due  in  varying  amts,  to  Aug. 
31,  1978,  with  int.  at  a  max.  of  %% 
above  prime. 

9%%  Ser.  A  Debs.  —  O/s  at  Feb.  28, 
1974.  $800,000  due  $80,000  p.a.  on  Mar.  1 
in  1977-86.  Secured  by  floating  charge 
on  undertakings  and  assets  of  co. 

Notes  —  O/s  at  Feb.  28.  1974.  $276,000 
with  int.  at  7%  and  8%  due  to  1976. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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Subsidiaries  —  Allview  Cable  Service 
Limited  (100%  owned)  which  holds 
33%%  int.  in  Huron  Cable  TV  Limited 
and  50%  int.  in  Adelaide  Radio  and  Tele¬ 
vision  Limited;  Greater  Winnipeg  Cable- 
vision  Ltd.  (50%);  Graham  Cable  TV 
Limited  (90%  owned)  and  Calgary  Cable 
TV  Limited  (61%  owned). 

CABLECASTING  LIMITED 


Years  Ended  Aug.  31:  1973  1972 

-  $000  - 

Total  revenue  .  1,197  566 

Income  after  operating  exps.  456  d50 

Net  before  income  taxes  ...r  75  d312 

Net  loss  (excl.  extra,  items)  9  743 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  d$0.01  d$1.12 

Including  extra,  items  .  0.07  dl.12 

Common  dividends  declared  .  nil  nil 

- $000  - 

Cash  &  equivalent  .  574  622 

Total  current  assets  .  765  723 

Investments  .  1,757  1,034 

Fixed  assets  .  1,535  1,035 

Total  assets  .  5,611  3,078 

Current  loams  payable  .  168  45 

Long-term  debt  .  1,623  2,008 

Shareholders’  equity  .  3,472  751 

Working  capital  deficit  .  ,  248  404 


Calgary  Cable  TV  Limited 

Head  Off.  —  148,  10th  St.  N.W.,  Cal¬ 
gary,  Alta.  T2N  1V3.  Trans.  Agent  — 
Canada  Permanent  Trust  Co.,  Calgary 
(Class  A  only).  Listed  —  C  (cl.  A  only). 


Company  —  (Alta.  1970).  Holds  a  cable 
television  licence  to  serve  the  northern 
half  of  the  city  of  Calgary.  Service  to 
part  of  the  company’s  market  commenced 
in  Sept.,  1971,  and  was  available  in  al¬ 
most  all  of  the  licensed  area  in  March, 
1973. 

Cablecasting  Ltd.  owns  58.28%  of  the  cl. 
A  and  50%  of  the  com.  shs.  and  Cabletel 
Holdings  Ltd.  owns  14.99%  of  the  cl.  A 
and  50%  of  the  com.  shs.  of  the  co. 

Directors  —  R.  G.  Price,  pres.;  W.  A. 
Howard,  sec.,  Calgary;  J.  D.  Meekison,  D. 
R.  Graham,  J.  D.  Dodd,  Toronto;  D.  R. 
Hagerman,  J.  L.  Lebel,  L.  T.  Thorssen, 
Calgary.  Treas.  —  David  Dodd. 

Capital  Stock — Author.  Outstand.  Par 
Cl.  A  750,000  sh.  685,614  sh.  $1 

Com.  100  sh.  100  sh.  n.p.v. 

Class  A  —  Lon  voting;  participates 
equally  with  com.  shs.  in  payment  of 
divds. 

Com.  —  Voting. 

Public  Financing — In  Nov.,  1971,  $1,200,- 
000  9%%  series  A  debentures  and  240,000 
cl.  A  shs.  offered  and  sold  in  units  of  100 
cl.  A  shs.  and  $500  debentures  at  $750  per 
unit. 

Dividends  —  None  paid. 

Long-Term  Debt  —  914%  S.F.  Debs., 
Series  A  —  Issued  Nov.,  1971;  due  Nov.  30, 
1986.  Int.  May  and  Nov.  30.  Author.,  is¬ 
sued  and  o/s  $1,200,000. 

Redeem,  at  par  plus  accrued  int.,  non- 
refundable  prior  to  Nov.  30,  1977,  from 
funds  having  an  interest  cost  of  less  than 
9%%.  S.f.  to  retire  $134,000  p.a.  in  each  of 
the  yrs.  1978  to  1985,  incl. 

Trustee  — Canada  Permanent  Trust  Co. 

Series  B  —  1014%  S.F.  Debs.  —  Issued 
$600,000.  Placed  privately. 


CALGARY  CABLE  TV  LIMITED 


Years  Ended  Aug.  31:  1973  1972 

-  $000  - 

Subscriber  revenue  .  1,646  438 

Income  after  operating  exps.  372  d466 

Net  loss  before  income  taxes  343  795 

Net  loss  .  175  795 

Loss  per  common  share .  $0.25  $1.27 

Common  dividends  declared  .  nil  nil 

-  $000  - 

Cash  &  equivalent  .  18  381 

Total  current  assets  .  230  517 

Prop.,  plant,  equip,  (net)  .  .  .  3,731  2,953 

Total  assets  .  4,421  3,814 

Current  loans  payable  .  510  .... 

Long-term  debt  .  3,090  2,950 

Shareholders’  equity  .  201  376 

Working  capital  . d799  157 


Term  Bank  Loan  —  Co.  has  a  line  of 
credit  to  a  max.  of  $2,100,000  pay.  over  5 
yrs.  beginning  Aug.  31,  1975,  bearing  int. 
at  1 %  %  above  prime  rate.  Bank  will  par¬ 
ticipate  in  co.’s  earns,  during  period  ot 
repayment  to  the  extent  of  ’5%  of  the  pre¬ 
tax  earnings  to  a  min.  $115,000  and  a 
max.  of  $200,000.  O/s  at  Aug.  31,  1973,  $2,- 
H)0,000.  . 

Co.  has  negotiated  an  addit.  line  of 
credit  of  $600,000  and  a  bank  loan  of 
$300,000. 

Associated  Co.  —  MKC  Properties  Ltd. 
—  Formed  by  co.  and  3  other  Alta,  cable 
TV  cos.  to  provide  out-of-province  tele¬ 
vision  signals  to  participants.  At  Aug.  31, 
1973,  co.  had  advanced  MKC  $43,383  for 
capital  expenditures. 


Canada  Carbon  and  Ribbon  Company, 
Limited 

Head  Off.  —  223,  10th  St.  N.W.,  Cal¬ 
gary,  Alta.  Trans.  Agent  —  Co.  at  55 
Bridgeland  Ave.,  Toronto. 

Company  —  (Dom.  1918).  Manufactures 
and  distributes  film  coated  ribbons,  and 
copying  sheets,  carbon  paper,  inked  rib¬ 
bons,  and  other  copying  supplies.  Oper¬ 
ations  incl.  2  plants  in  Toronto  and 
Brighton,  Ont.,  plus  4  warehouses. 

Directors  —  H.  F.  E.  Dixon,  chm., 
Glen  Cove,  N.Y.;  R.  B.  Brouse,  pres.,  To¬ 
ronto;  G.  L.  Kogelschatz,  vice-pres.;  H.  B. 
Holmes,  Glen  Head,  N.Y.;  C.  N.  Vines, 
vice-pres.,  Beaconsfield,  Que.;  M.  H.  Lee, 
sec.-treas.;  M.  C.  Deans,  Toronto;  I.  L. 
Miller,  Williamsburg,  Va.;  H.  B.  L.  Jones, 
Consecon,  Ont. 

Capital  Stock — Author.  Outstand.  Par 
Com.  500,000  sh.  301,710  sh.  n.p.v. 

Capital  Changes  —  Com.  stk.  split  3 
new  for  1  old  in  March,  1968. 

Dividends  —  Present  rate  $1.00  p.a. 
pay.  quarterly  Mar.,  June,  Sept.,  and  Oct. 
1,  estab.  with  25c  per  sh.  pd.  Mar.  1,  1974. 
Extra  —  10c  pd.  Mar.  1,  1974.  Divds.  for 
recent  fiscal  years  have  been  as  follows: 

1964  ....  $0.80  1969  .  .  $0.60+0.11 

1965  ....  0.80  +  0.20  1970-71  0.60 

1966  .  1.00  1972  0.69+0.08 

1967  1.15  +  0.25  1973  0.80+0.20 

1968  .  .  .  .  f  0.30 

[■0:34  +  0.03 

■Following  3-for-l  split. 

Wholly  Owned  Subsidiaries  —  Quebec 
Carbon  Co.  Ltd.;  Budge  Carbon  &  Rib¬ 
bons  Ltd. 

Affiliated  Companies  - —  Columbia  Rib¬ 
bon  and  Carbon  Mfg.  Co.  Inc.,  Glen  Cove, 
N.Y.;  Columbia  Ribbon  and  Carbon  Pa¬ 
cific  Inc.,  Cucamonga,  Calif.;  Columbia 
Ribbon  and  Carbon  Mfg.  Co^  Inc.,  Mid- 
West  Division,  Blytheville,  Ark.;  Colum¬ 
bia  Ribbon  &  Carbon  Mfg.  Co.  Ltd., 
London,  and  Cramlington,  England.  Co¬ 
lumbia  Ribbon  &  Carbon  Mfg.  Co.. 
Sydney.  Australia;  Carbex  Co.,  Sao 
Paulo,  Brazil;  Carfa  Co.,  Zurich,  Switzer¬ 
land. 

Accounts  —  At  Dec.  31,  1973,  co.  re¬ 
ported  total  assets  of  $3,948,001  of  which 
$2,889,389  were  current.  Net  fixed  assets 
were  $1,024,747.  Retained  earnings  $2,- 
755.258. 

Net  income  for  1973,  $614,164  compared 
with  $441,002  in  1972. 


^Canadian  Cablesystems  Limited 

Head  Off.  —  900,  105  Adelaide  St.  W„ 
Toronto,  Ont.  M5H  1R3.  Exec.  Off.  —  120 
Adelaide  St.  W„  Toronto.  Trans.  Agent  — 
Montreal  Trust  Co.,  Calgary,  Halifax, 
Montreal,  Toronto,  Winnipeg,  Vancouver 
Listed  —  T,  M. 

Company  —  (Dom.  1920).  Holding  co 
with  ints.  in  cable  TV  and  television 
broadcasting  cos.  Also,  holds  a  48.8%  int 
in  Famous  Players  Ltd.  which  operates 
movie  theatres  and  is  engaged  in  real 
estate  business. 

Application  to  acquire  the  remaining  o/s 
shs.  not  owned  by  the  co.  in  London 


Cable  TV,  Jarmain  Cable  TV,  Jarmam 
Teleservices  Ltd.,  and  Pine  Ridge  Cable 
TV,  and  a  50%  int.  in  Kingston  Cable  TV 
and  an  addit.  25%  int.  in  the  Chatham 
and  Kingston  systems  has  been  approved 
by  the  CRTC.  Total  cost  is  expected  to  be 
approx.  $9,100,000. 

Jonlab  Investments  Ltd.  owned  approx. 
26%  of  the  co.  in  Feb.,  1974. 

Directors  —  A.  F.  Griffiths,  pres.;  D.  A. 
Williams,  vice-pres.  &  treas.;  E.  E.  Fitz- 
gibbons,  vice-pres.;  Albert  Gnat,  sec.;  D. 
L  Angus,  D.  S.  Anderson,  Toronto;  C.  S. 
MacNaughton,  Exeter,  Ont.;  J.  B  Cronyn, 
E.  R.  Jarmain,  N.  E.  Hardy,  J.  D.  Harri¬ 
son,  London,  Ont.;  T.  E.  Nichols,  Dundas, 
Ont.;  Claude  Ducharme,  A.  J.  Groleau, 
Montreal;  R.  W.  Bonner,  Vancouver. 

Capital  Stock— Author.  Outstand.  Par 
Com.  15,428,436  sh.  3,914,724  sh.  n.p.v. 

Warrants  —  O/s  at  Aug.  31,  1973,  to 
purchase  618,992  shs.  at  $24.26  per  sh.  to 
Dec.  31,  1979.  Addit.  4,013,852  shs.  re¬ 
served  for  iss.  of  addit.  warrants. 

Capital  Changes  —  Stock  _  splits  oc¬ 
curred  as  follows:  4-for-l  basis,  Mar.  15, 
1969;  3-for-l  basis.  Mar.  1,  1946;  and  4- 
for-1  basis.  Mar.  29,  1928. 

Dividends  —  Present  rate  28c  p.a.,  es¬ 
tab.  with  14c  per  sh.  pd.  Sept.  30,  1971  for 
the  first  two  quarters  of  1971  (first  fol¬ 
lowing  1971  reorganization)  and  followed 
by  regular  quarterly  payments  of  7c  per 
sh.  Divids.  declared  for  recent  fiscal 
years  have  been  as  follows: 

1962-65  .  $1.00  1970  .  $0.40 


1971*  .  §0.24 

1972-73  .  0.28 


1966  .  .  .  1.10+0.10 

1967  .  .  .  .  I.221/2 

1968  .  .  .  .  1.32% 

1969  .  .  .  .  J  0.35 

1*0.30 

§Following  1971  reorganization. 
‘8-month  fiscal  period. 

‘Following  4-for-l  split. 

Long-Term  Debt  —  O/s  at  Aug.  31, 
1973,  $267,583  in  a  note  pay.  due  to  1976 
with  int.  at  prime  plus  1%  and  $33,612  in 
a  10%  mtge.  pay.  due  to  1981. 

Wholly  Owned  Subsidiaries  —  Ham¬ 
ilton  Co-Axial  Ltd.,  Cornwall  Cable  Vi¬ 
sion  Inc.,  Grand  River  Cable  TV  Ltd., 
Metro  Cable  TV  Ltd.  —  All  operate  cable 
television  systems;  Sportsnetwork  Ltd.  — 
Owns  30%  of  co.  which  holds  franchise 
for  the  Edmonton  Oilers  W.H.A.  hockey 
club. 

Other  Interests:  London  Cable  TV  Ltd. 
(50%  int.)  Pine  Ridge  Cable  TV  Ltd. 
(37%%  int.)  Jarmain  Cable  TV  Ltd. 
(34%  int.)  Chatham  Cable  TV  Ltd.  (25% 
int.)  and  Alberni  Cable  Television  Ltd. 
(20%  int.)  —  All  operate  cable  television 
systems.  British  Columbia  Television 
Broadcasting  System  Ltd.  (11.8%  int.)  — 
Owns  television  stations  CHAN-TV  in 
Vancouver  and  CHEK-TV  in  Victoria. 


CANADIAN  CABLESYSTEMS  LIMITED 

Years  Ended  Aug.  31: 

Inc.  from  cable  services  (net) 

Income  after  operating  exps. 

Other  income  . 

Net  before  income  taxes  .... 

Net  inc.  (excl.  ektra.  items) 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items) 

Including  extra,  items  . 

Common  dividends  declared  . 


Cash  &  mktble.  sec . 

Total  current  assets  . 

Invest,  in  Famous  Players 

Ltd . 

Other  investments  . 

Prop.,  plant,  equip,  (net) 

Total  assets  . 

Current  loans  payable  . . . 

Long-term  debt  . . 

Shareholders’  equity  . 

Working  capital  deficit 
Inc.  fr. 

Fiscal  Cable 

Year  Services 

1973  .  $8,487,020 

1972  .  6,482,418 

1971°°  .  3,631,942 

•As  reported  originally, 


Net 
Income* 
$3,638,109 
3,057,893 
1,794,169 
without 


1973 

- $000 

8,487 

4,407 

2,603 

4,969 

8,638 

1972 

6,482 

3,164 

2,649 

3,809 

3,058 

$0.93 

0.95 

0.28 

$0.82 

0.86 

028 

771^ 

2,231 

685 

3,083 

21,638 

10,888 

11,215 

55,316 

20,645 

11,978 

10,185 

55,283 

2,005 

221 

48,979 

5,268 

308 

46,346 

2,530 

4,552 

;  Earns,  per 

com.  sh. 
$0.93 
0.82 
0.50 

restatement ; 


excludes  extraordinary  items. 

°  “Period  from  Jan.  3,  1971  to  Aug.  31,  1971,  due 
to  change  of  fiscal  year-end. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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Bushnell  Communications  Ltd.  (which 
see:  6.3%  int.).  Tele-Capital  Ltd.  (18% 
int.)  —  Which  see.  Operates  in  Quebec. 
Agra  Industries  Ltd.  (which  see;  approx. 
2%  or  31,673  shs.  held).  Famous  Players 
Limited  (48.8%  int.)  —  Operates  with  as¬ 
soc.  cos.  some  390  cinemas  and  drive-in 
theatres  across  Canada.  Also  owns  a 
theatre  in  Paris  and  has  a  50%  int.  in 
Parafrance  Films  S.A.  which  operates  20 
auditoriums  and  18  theatres  in  France. 
Engaged  in  real  estate  development 
which  is  carried  out  through  subsid  Fa¬ 
mous  Players  Development  Corp.  Ltd! 


Capital  Cable  TV  Ltd. 


Head  Off.  —  7024-101  Ave.  (P.O.  Box 
1638),  Edmonton,  Alta.  T6A  0H7.  Trans. 
Agent  —  The  Royal  Trust  Co.,  Toronto 
Winnipeg,  Regina,  Edmonton  and  Van¬ 
couver.  t 

Company  —  (Alta.  1966).  At  present 
authorized  to  build  and  operate  a  cable 
television  systems  serving  the  easterly 
portion  of  the  City  of  Edmonton  and 
the  communities  of  St.  Albert,  Fort  Sas¬ 
katchewan,  Sherwood  Park,  Leduc  and 
Spruce  Grove,  Alta. 

On  May  17,  1973,  co.  acquired  all  o/s 
shs.  of'  S.O.T.V.  Holdings  Ltd.  for  $2.2 
million  cash. 


At  Dec.  31,  1973,  directors  of  the  co. 
held  54.4%  of  the  com.  shs.  of  the  co. 

Directors  • —  J.  R.  Shaw,  pres.  &  gen. 
mgr.;  C.  T.  Peacocke,  M.  H.  Mooney,  G. 
E.  Poole,  J.  E.  Poole,  Edmonton,  Alta.;  D. 
L.  Gartrell,  Penticton,  B.C.;  L.  E.  Shaw, 
Woodbridge,  Ont.  Treas.  —  W.  E.  Brooker. 
Sec.  —  L.  A.  Desrochers. 

Capital  Stock — Author.  Outstand.  Par 
Com.  1,200,000  sh.  1,000,000  sh.  n.p.v. 

Long-Term  Debt  —  9%  S.F.  Debs.  — 
Dated  Dec.  1,  1972;  due  Dec.  1,  1987.  Int. 
June  1  and  Dec.  1.  Author,  iss.  &  o/s 
$600,000. 

Redeem,  after  Dec.  1,  1973,  at  par.  S.F. 
to  retire  $120,000  princ.  amt.  p.a.  on  Dec. 
1,  1983-86,  incl. 

Trustee  —  Royal  Trust  Co. 

Other  Debt  —  Also  o/s  at  Aug.  31,  1973, 
were  $615,000  in  9%  notes  due  Dec.  1,  1975, 
and  $4,675,000  in  term  bank  loan  due  to 


Dec.,  1978. 

Wholly-Owned  Subsidiary  —  S.O.T.V. 
Holdings  Ltd.  —  Owns  and  operates  cable 
television  systems  in  Penticton,  Kelowna 
and  Revelstoke,  B.C. 

Other  Interest  —  MKC  Properties  Ltd. 
(25%  owned).  Operates  a  signal  reception 
centre  on  Mount  Kelly  in  B.C.  near  the 
Washington  border. 

Accounts  —  Balance  sheet  at  Aug.  31, 
1973,  showed  total  assets  of  $7,809,118  incl. 
$362,476  curr.  assets;  invest,  of  $43,677: 
fixed  assets  after  deprec.  of  $5,842,115; 
deferred  charges  after  amortiz.  of  $371.- 
944  and  cable  telev.  licenses  and  goodwill 
at  cost  of  $1,188,906.  Current  liabs.  were 
$842,493;  long-term  debt  $5,890,000:  def. 
Inc.  taxes  $79,923.  Capital  stock  was  $1,- 
072.275  and  deficit  $75,573. 

For  the  year  ended  Aug.  31.  1973,  net 
income  was  $55,787  or  6c  per  sh.  on  rev¬ 
enue  of  $2,288,228.  For  6  mos.  ended  Feb. 
28  1974  net  loss  was  $45,905  on  revenue 
of'  $1,539,721. 


Central  Interior  Cablevision  Ltd. 

Head  Off.  —  347  Vancouver  St.,  Prince 
George,  B.C.  Trans.  Agent  —  Montreal 
Trust,  Vancouver. 

Company  —  (B.C.  1972).  Plans  to  estab¬ 
lish  cable  television  services  to  100  Mile 
House,  Williams  Lake,  Quesnel  and 
Prince  George,  four  communities  in  cen- 
tral  interior  B.C.  Application  has  been 
made  to  CRTC  for  approval  for  a  license 
to  operate  the  cable  TV  system  which 
would  consist  of  over  200  miles  of  over¬ 
head  and  underground  cable. 

Directors  —  H.  J.  Maxwell,  pres. :  G.  W. 
Baldwin,  sec.;  R.  A.  East,  Prince  George, 


J.V.  Boates,  Quesnel;  R.  R.  Leckie,  Wil¬ 
liams  Lake,  all  B.C. 

Public  Offering  —  In  Nov.,  1973,  a 
$®00>000  7%  subord.  conv.  deb,  ser.  A  and 
300,000  com.  shs.  were  offered  on  a  best 
efforts  basis  in  units  consisting  of  a  $500 
deb.  and  250  com.  shs.  If  the  co.  does  not 
obtain  its  license  from  the  CRTC  within 
0I)e  ^rom  Nov.  7,  1973,  all  proceeds 
will  be  returned  with  int.,  without  any 
deductions. 


Copp  Clark  Limited 

Head  Off.  —  517  Wellington  St.  W„  To¬ 
ronto,  Ont.  M5V  1G1.  Trans.  Agent  — 
Royal  Trust  Co.,  Toronto. 

Company  —  (Ont.  1965).  Publishes 
textbooks  and  manufactures  games,  seals 
and  tags.  Also  engaged  in  contract  print¬ 
ing  &  bookbinding. 

Sir.  Isaac  Pitman  &  Sons  (Canada) 
Limited  holds  97.01%  of  the  o/s  com.  shs. 

Directors  —  R.  J.  Blacker,  chm.;  J.  I. 
Pitman,  pres.  &  chief  exec,  officer;  F.  L. 
Barrett,  vice-pres.;  R.  H.  Halv  orson, 
treas.;  J.  W.  Bennett,  W.  R.  Kay,  G.  W. 
Upjohn,  W.  S.  Chandler,  Toronto;  Nicolas 
Thompson,  London,  Eng.;  M.  C.  Pitman, 
Bristol,  Eng.;  D.  A.  Ampleford,  H.  W.  Be- 
lasdelli,  P.  I.  Irwin,  S.  W.  Wood  Sec.  — 
G.  M.  Hall. 

Capital  Stock — Author.  Outstand.  Par 
6%  Pfce.  9,462  sh.  4,412  sh.  $100 

Com.  500,000  sh.  357,143  sh.  n.p.v. 

Pfce.  —  Preferred  as  to  divds.  of  6% 
p.a.  cum.  Redeemable  at  105,  entitled  to 
par  in  liquid.  S.f.  equal  to  lesser  of  2%  of 
par  value  of  pfce.  shs.  then  issued  or  5% 
of  net  profits  of  co.  each  year. 
Non-voting  unless  8  quarterly  divd. 
payments  in  arrears  when  entitled  to  1 
vote  per  sh.  and  as  a  class  can  elect  2  di- 
rectors. 

Dividends  —  6%  Pref.:  Entitled  to  $6 
per  sh.  p.a.  None  pd.  since  March,  1970; 
m  arrears  $18  per  sh.  in  March,  1973.  Pre¬ 
viously  pd.  $6  p.a.  cum.  pd.  regularly 
Mar.,  June,  Sept,  and  Dec.  1.  Com.  — 
None  pd.  since  Dec.  1,  1969.  Previously 
pd.  15c  p.a.  pay.  June  and  Dec.  1,  estab. 
with  714c  pd.  June  1,  1968.  No  divds.  pd. 
in  1966-67;  10c  a  sh.  pd.  quarterly  June  i 
to  Dec.  1,  1965. 

Long-Term  Debt  —  514%  First  Mtge. 
s.f.  bonds  —  Dated  Dec.  1,  1965;  due  Dec. 
1,  1975.  Interest  June  and  Dec.  1.  Author. 
$750,000;  issued  $600,000;  o/s  at  Mar.  31, 
1973,  $151,500.  Redeemable  at  105  on  or 
before  Dec.  1,  1956;  premium  decreasing 
Vi  of  1%  each  year  thereafter  to  redemp¬ 
tion.  Sinking  fund  of  $19,200  plus  inter¬ 
est  on  all  bonds  previously  redeemed  on 
May  1,  1957-75. 

5Vz%  General  Mtge.  S.F.  Bonds  — 

Dated  Dec.  1,  1955;  due  Dec.  1,  1980;  in¬ 
terest  June  and  Dec.  1.  Author.  $1,000,000: 
issued  $900,000;  o/s  at  Mar.  31,  1973,  $606,- 


COPP  CLARK  LIMITED 


Years  Ended  Mar.  31: 

1973 

- $000 

1972 

Sales  . 

7,650 

6,723 

Income  after  operating  exps. 

828 

486 

Net  before  income  taxes  .... 

294 

d30 

Net  inc.  (excl.  extra,  items) 
Earnings  per  common  share: 

143 

d22 

On  net  inc.  (excl.  extra,  items) 

$0.33 

d$0.14 

Including  extra,  items  . 

0.44 

dO.  70 

Common  dividends  declared  . 

nil 

- $000 

nil 

Cash  . 

2 

2 

Total  current  assets  . 

4,234 

3,546 

Prop.,  plant,  equip,  (net)  . . . 

1,282 

1,306 

Total  assets  . 

5,515  * 

4,852 

Current  loans  payable  . 

1,819 

1,794 

Long-term  debt  . 

1,142 

1,203 

Shareholders’  equity  . 

1,104 

921 

Working  capital  . 

1,076 

819 

Fiscal 

Net  Earns,  per 

Year  Sales  Income*  com.  sh. 

1973  .  $7,649,629  $143,415  $0.33 

1972  .  6,723,279  d21,627  d0.14 

1971  .  7,454,919  d233,827  d0.72 

1970  .  7,512,280  dl39,815  d0.47 

1969  .  8,521,770  169,268  0.40 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


500.  Redeemable  at  105  on  or  before  Dec. 
1,  1956;  premium  decreasing  V\  of  1% 
thereafter  to  Dec.  1,  1975;  thereafter  at 
par.  Sinking  fund  of  $11,400  plus  interest 
on  all  bonds  previously  redeemed  on 
May  1,  1957-80. 

Trustee  —  Guaranty  Trust  Co.,  Toronto. 

11%  Loan  —  Due  May  11,  1974;  o/s  at 
March  31,  1973,  $500,000. 

Wholly-Owned  Subsidiary  ■ —  The  Can¬ 
ada  Games  Co.  Ltd.  —  Inactive. 


*R.  L.  Crain  Limited 


Head  Off.  —  190  Richmond  Rd.  (P.O. 
Box  8392),  Ottawa,  Ont.  K1G  3J7.  Trans. 
Agent  —  Royal  Trust  Co.,  Toronto,  Ot¬ 
tawa  and  Montreal.  Listed  —  T,  M. 

Company  —  (Dom.  1913).  Mfrs.  and 
sells  continuous  business  forms;  designs, 
manufactures  and  markets  form  feeding 
and  handling  devices  for  a  wide  range  of 
business  machines.  Plants  at  Toronto  and 
Ottawa,  Ont.;  Hull,  Que. 

In  April,  1974,  co.  acquired  for  $279,000 
cash  the  hldg.  and  equip,  of  Computag 
Systems  Ltd.  in  Moncton,  N.B.  Production 
of  business  forms,  tickets,  tags  and  labels 
expected  mid-1974. 

At  Jan.  31,  1974,  Craisec  Ltd.  held 
78.7%  voting  int. 

Directors  —  H.  F.  Crain,  chm.;  F.  J. 
Fleury,  pres.,  Ottawa;  A.  O.  Mackay, 
vice-pres.;  C.  F.  Harrington,  Montreal;  R. 
C.  Merriam,  C.  F.  Scott,  Ottawa;  R.  F. 
Chisholm,  J.  S.  Proctor,  Toronto;  W.  M. 
Anderson,  Vancouver;  -  G.  A.  Couture, 
Quebec,  Que.  Vice-pres.’s.  —  J.  F.  Frank, 
V.  B.  Ridding.  Vice-pres.  &  treas.  —  E.  A. 
Prime.  Sec.  —  A.  R.  Jacques.  Compt.  — 
B.  C.  Henson. 


Capital  Stock — Author.  Outstand.  Par 
Com.  2,400,000  sh.  1,277,760  sh.  n.p.v. 

Special  com.  471,000  sh.  471,000  sh.  n.p.v. 
Com.  —  One  vote  per  sh. 

Special  com.:  Entitles  original  holder  to 
10  votes  per  share;  convertible  into  com¬ 
mon  on  sh.-for-sh.  basis. 


Capital  Changes  —  In  May,  1968,  com. 
and  spec.  com.  stock  was  split  3  new  for 
1  old;  split  4-for-l  in  Jan.,  1959. 


Dividends  —  Com.  &  Special 
(new) :  Present  rate  60c  per  sh.  pay. 
terly,  estab.  with  15c  pd.  June  29, 
Previously  40c  p.a.  pd.  quarterly 
Dec.  31,  1969.  Divds.  declared  for 
fiscal  years  have  been  as  follows: 


1963 

1964 

1965 

1966 

1967 


$0.48 

0.51 

0.60 

0.72 

0.72 


1968 


1969 

1970-73 


Com. 

quar- 

1974. 

from 

recent 

f$0.24 

1*0.24 

0.34 

0.40 


*  After  3-for-l  split  in  May,  1968. 

Wholly  Owned  Subsidiary  —  R  L 
Crain  Investments  Ltd. 


Associated  Company  —  The  Standard 
Register  Co.,  Dayton,  Ohio.  Cos.  co-oper¬ 
ate  in  research,  plant  methods,  etc. 


R.  L.  CRAIN  LIMITED 


Years  Ended  Dec.  31:  1973  *1972 

Sates  .  27,788  23,831 

Income  after  operating  exps.  3,362  2,830 

Net  before  income  taxes  ....  2,602  2  113 

Net  income  .  1,436  1,100 

Earnings  per  spec.  &  com.  sh.  $0.82  $0.63 

Common  dividends  declared  .  0.40  0.40 

- $000  - 

Cash  .  81  159 

Total  current  assets  .  10,140  7,742 

Prop.,  plant,  equip,  (net)  . . .  6,390  6,305 

Total  assets  .  16,668  14,285 

Current  loans  payable  .  2,109  614 

Shareholders’  equity  .  11,930  11,194 

Working  capital  .  5,705  4,724 

•Restated  to  1973  basis. 


Fiscal  Net  Earns,  per 

Year  Sales  Income*  com.  sh. 

1973  .  $27,788,000  $1,436,000  $0.82 

1972  .  23,966,000  1,233,000  0.71 

1971  .  22,407,000  1,144,000  0.65 

1970  .  22,562,000  1,160,000  0.66 

1969  .  21,572,000  1,396,000  0.80 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


Detailed  inform/ition  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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Deans  Geographies  Ltd. 


Head  Off.  — ■  1110  Seymour  St.,  Van¬ 
couver  2,  B.C.  Trans.  Agent  —  Crown 
Trust  Co.,  Vancouvtr.  Listed  —  V. 

Company  (B.C.  1973).  Engaged  in  the 
manufacture  and  distribution  of  dry 
transfer  products  and  special  tapes  in  the 
graphics  industry. 

At  Mar.  4,  1974,  R.  S.  Deans  and  D.  R. 
Hutton  held  64.4%  int. 

Directors  —  R.  S.  Deans,  pres.;  D.  R. 
Hutton,  Dennis  Shears,  all  Vancouver; 
Bryan  Vaughan,  Toronto.  Sec.  —  E.  P.  G. 


Moseley. 

Capital  Stock* — Author.  Outstand.  Par 
Com.  3,000,000  sh.  *1,120,000  sh.  n.p.v. 

*600,000  shs.  escrowed. 

*At  Mar.  4,  1974. 

Public  Offering  —  In  Oct.,  1973,  350,000 
com.  shs.  were  offered  for  sale  at  $1  per 
sh. 


Dividends  —  None  pd. 

Accounts  —  Balance  sheet  as  at  June 
30,  1973  showed  total  assets  of  $16,100  of 
which  $4,100  was  curr.  incl.  $3,100  cash. 
Dry  transfer  formula  was  carried  at  cost 
of  $10,000  and  ,the  incorp.  expense  was 
$2,000.  Accts.  pay.  totaled  $5,000.  Capital 
stk.  was  $11,100  after  deducting  subscrip¬ 
tions  receivable  of  $11,900. 


GCL  Graphic  Communications  Limited 

Exec.  Off.  —  2025  Sheppard  Ave.  E., 
Willowdale,  Ont.  M2J  1V6.  Trans.  Agent 
■ —  Montreal  Trust  Co.,  Toronto. 

Company  —  (Ont.  1970).  With  sub- 
sids.  engaged  in  the  marketing,  in 
Canada  and  the  U.K.,  of  graphic  facsimile 
transmission  machines.  Also  distributes 
and  provides  systems,  programming  and 
engineering  services  for  certain  computer 
entry  products  in  the  U.K.  and  West  Ger¬ 
many. 

Effective  Aug.  1,  1973,  co.  purchased 
from  InterScan  Ltd.  the  InterScan  group 
of  cos.  (European  operations)  which  incl. 
InterScan  Data  Systems  (U.K.)  Ltd.  and 
InterScan,  GmbH.  Also  formed  InterScan 
Dex  Ltd.  in  1973. 

Financing  Arrangement  —  In  Aug., 
1973,  after  acquisition  of  subsids.  and  ar¬ 
rangement  of  $2.6  million  financing  the 
co.  iss.  to  InterScan  1,311,353  shs.  and 
guaranteed  a  $1.5  million  7%  note  of  In¬ 
terScan  Group  of  which  $1  million  may 
be  converted  into  GCL  Graphic  shs.  at  $3 
per  sh. 

Directors  —  F.  G.  Townsend,  chm.;  C. 
G.  Green,  pres.  &  chief  exec,  officer, 
Caledon  East,  Ont.;  W.  J.  Lambeau,  exec, 
vice  pres.;  R.  D.  Bell,  sec.-treas.;  D.  K. 
Davey,  G.  A.  McDonald,  all  Toronto.  G. 
W.  Skinner,  London,  Eng.  Vice-pres.’s  — 
P.  J.  Lawrence,  H.  F.  Spitzer. 

Capital  Stock* — Author.  Outstand.  Par 
Com.  5,000,060  sh.  1,736,353  sh.  n.p.v. 

*A+  Dpp  ^1  1Q7^ 

Options  —  O/s  at  Dec.  31,  1973,  on  16,- 
000  shs.  at  $2.25  per  sh.  to  Oct.  31,  1978. 

Warrants  —  At  Dec.  31,  1973,  200,000 
warr.  o/s  entitling  holders  to  purchase 


GCL  GRAPHIC  COMMUNICATIONS  LTD. 

6  mos.  12  mos. 
ended  ended 
Dec.  31  June  30 


Periods:  1973  1973 

- - $000  - 

Total  revenue  .  8,083  980 

Income  after  operating  exps.  876  d245 

Net  before  income  taxes  ....  551  6409 

Net  inc.  (excl.  extra,  items)  280  d409 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $0.16  <i$0.96 

Including  extra,  items  .  0.31  dl.81 

Fully  diluted  basis*  .  0.14  n/a 

Common  dividends  declared  nil  nil 

- $000  - - 

Cash  &  s.t.  deposits  .  672  69 

Total  current  assets  .  7,266  673 

Prop.,  plant,  equip,  (net)  . . .  1,358  853 

Total  assets  .  12,639  1,526 

Current  loans  payable  .  4,391  545 

Long-term  debt  .  2,335  888 

Shareholders’  equity  .  3,363  dl23 

Working  capital  .  346  d88 


360,000  shs.  at  $3.03  per  sh.  and  20,000 
warr  o/s  entitling  holders  to  purchase 
20,000  shs.  at  $6  per  sh,  to  Jan.  6,  1977. 

Dividends  None  paid. 

Long-Term  Debt  —  At  Dec-  31,  1973,  to¬ 
taled  $2,396,421  incl.:  $98,703  in  a  7%  note 
due  1975;  and  advances  from  InterScan 
Ltd.  of  $2,297,718,  of  which  $1,000,000 
conv.  into  shs.  of  co.  at  $3  per  sh. 

Subsidiaries  —  InterScan  Data  Systems 
(U.K.)  Ltd.,  London,  England,  and  Inter¬ 
Scan  GmbH,  Frankfort  West  Germany, 
both  wholly  owned;  InterScan  Dex  Ltd., 
(51%  int.)  Hounslow,  Middlesex,  England. 


Global  Communications  Limited 


Head  Off.  —  417,  150  King  St.  W.,  To¬ 
ronto,  Ont.  Trans.  Agent  —  Guaranty 
Trust  Co.  of  Canada,  Montreal,  Toronto, 
Winnipeg,  Regina,  Calgary,  and  Vancou¬ 
ver. 

Company  —  (Dom.  1969).  Under  the  li¬ 
cense  granted  to  it  by  the  Canadian  Ra¬ 
dio-Television  Commission  the  co.  oper¬ 
ates  a  television  network  service; 
program  transmission  reaches  most  rural 
and  urban  homes  in  southern  Ont. 

Takeover-Refinancing  Proposal  —  A 
syndicate  headed  by  IWC  Communi¬ 
cations  Ltd.  received  CRTC  approval  in 
Apr.,  1974,  to  acquire  up  to  approx.  70% 
int.  in  co.  and  will  provide  up  to  $13-mil- 


lion  in  credits. 

Former  shldrs.  Can  Plex  Ltd.  (16.7% 
int.)  Maclean-Hunter  (13.41%)  and  Odeon 
Theatres  (Canada)  Ltd.,  (10.34%)  will 
relinquish  most  of  their  int.  Debenture 
holders  and  unsecured  creditors  accepted 
offers  in  May,  1974. 

This  offer  to  deb.  holders  entails  re¬ 
lease  of  $1. 2-million  trust  fund,  dilution 
of  equity,  waiver  of  int.  pays,  to  1977, 
and  subordination  of  debs,  to  both  syndi¬ 
cate  debs,  and  bank  credit.  Had  offer  been 


refused,  IWC  group  would  sign  a  man¬ 
agement  agreement  with  Global  ensuring 
that  the  syndicate  would  be  repaid  before 
the  debt,  interest. 


Directors  —  P.  B  Hill,  chm.;  J.  A. 
Slaight,  pres.;  F.  C.  Buckley,  vice-pres., 
fin.;  J.  S.  Elder,  D.  G.  Campbell,  S.  C. 
Biggs,  L.  E.  Barlow,  C.  R.  B.  Salmon,  To¬ 
ronto;  M.  T.  O’Donnell,  Orton,  Ont.;  E.  W. 
Chapman,  Calgary,  Alta.  Vice-pres.  —  S. 
J.  Banks,  R.  F.  Downey,  W.  R.  Cunning¬ 
ham. 

Capital  Stock* — Author.  Outstand.  Par 
Voting 

Pref.  1,200,000  sh.  1,125,000  sh.  lc 
Com.  2,000,000  sh.  665,000  sh.  n.p.v. 

♦At  Feb.  28,  1973. 

+595,000  com.  shs.  held  in  escrow. 

Voting  pref.  —  Issuable  only  in  con¬ 
junction  with  conv.  debs.  No  divds.  will 
be  declared  or  paid.  Entitled  in  liquid, 
to  amt.  pd.  on  such  shs.  in  pfee.  to  other 
classes.  One  vote  per  sh. 

Common  —  One  vote  per  sh. 

Capital  Changes  —  In  Aug.,  1972,  au¬ 
thor.  com.  shs.  incr.  to  2,000,000  com.  shs. 
and  in  Dec.,  1972,  1,200,000  voting  pref. 
shs.  were  created.  In  Jan.,  1973,  225,000 
units  (each  consisting  of  $45  principal  of 
6%  conv.  subord.  debs,  and  5  pref.  shs.) 
were  offered  publicly  at  $45  per  unit; 
concurrently,  90,000  com.  shs.  were  sold  to 
CanPlex  Ltd.,  at  $3  per  sh.,  240,000  com. 
shs.  were  sold  to  Maclean-Hunter  Ltd.,  at 
$6  per  sh.  and  185,000  com.  shs.  were  sold 
to  Odean  Theatres  at  $6  per  sh. 

Dividends  —  None  paid. 

Long-Term  Debt  —  6%  Conv.  Subord. 
Debs.  —  Dated  Jan.  15,  1973;  due  Jan.  15, 
1983.  Int.  July  15  and  Jan.  15.  Author.,  iss. 
and  o/s  $10,125,00. 

Conv.  into  com.  shs.  prior  to  Jan.  15, 
1983,  on  basis  of  5  com.  shs.  for  each  $45 
princ.  amt.  of  debs,  at  holder’s  option  or 
at  co.’s  option  provided  that  fully  diluted 
earnings  per  share  for  the  previous  four 
consecutive  quarters  aggregate  not  less 
than  $1.00  per  com.  sh.  Upon  such  conv. 
the  voting  pref.  shs.  related  to  such  debs. 


will  be  purchased  at  par  for  cancellation 

byslbord°'  —  Payment  of  princ  and  int. 
on  debs,  will  be  subord.  to  all  sh.  indeb¬ 
tedness  then  o/s  and  thereafter  incurred. 
Trustee  —  Guaranty  Trust  Co.  of  Can- 


*IWC  Communications  Limited 

Head  Off.  —  4626  Burgoyne  St.,  Missis¬ 
sauga,  Ont.  L4W  1G2.  Trans.  Agent  — 
Guaranty  Trust  Co.,  Toronto.  Listed  —  T 

Company  —  (Ont.  by  amalg.  1973) 
Owns  cable  television  systems  in  Missis¬ 
sauga,  Barrie  and  Orillia,  Ont.,  as  well  as 
radio  stations  CFGM  and  CHOK  m  Rich¬ 
mond  Hill  and  Sarnia,  Ont.  respectively, 
and  an  80%  int.  in  CFOX,  Montreal.  En¬ 
gaged  in  the  operation  of  Global  Commu¬ 
nications  Ltd.,  in  which  the  co.  is  nego¬ 
tiating  takeover-refinancing  details  (see 
below).  _ 

During  1973,  co.  sold  Noram  Communi¬ 
cations  Ltd.  for  an  undisclosed  amt.  and 
its  int.  in  Lacal  Industries  Ltd.  for  $2.2 
million.  During  the  year  the  remaining 
50%  int.  o/s  in  both  Barrie  Cable  TV  Ltd. 
and  Orillia  Cable  TV  Ltd.  was  acquired. 
In  Apr.,  1974,  the  CRTC  rejected  the  co.’s 
proposal  to  acquire  52%  int.  in  Bushnell 
Communications  Ltd.  from  Western 
Broadcasting  Co.  Ltd.  (which  see). 

Amalgamation  —  On  July  1,  1973,  ar¬ 
rangements  were  completed  whereby  the 
co.  (sh.-for-sh.)  and  Slaight  Broadcasting 
Ltd.  (3.5  shs.-for-l  sh.) ;  merged  to  form  a 
new  co.  to  continue  under  the  IWC  name. 

Proposed  Acquisition  —  Following 
CRTC  approval  in  Apr.,  1974,  a  syndicate 
headed  by  the  co.  was  in  the  process  of 
negotiating  the  right  to  acquire  up  to  ap¬ 
prox.  a  70%  int.  in  Global  Communi¬ 
cations  Ltd.  The  co.  was  reported  to  have 
offered  up  to  $13-million  in  credit  to 
Global.  In  May,  1974.  deb.  holders  of 
Global  accepted  the  IWC  offer.  Original 
shldrs.  of  Global  will  relinquish  most  of 
their  equity  position  as  part  of  the  take¬ 
over.  For  details,  see  Global  Communica- 


Directors  —  J.  A.  Slaight,  pres.;  J.  T. 
Eyton,  sec.;  J.  J.  MacBrien,  P.  J.  Nadler, 
G.  I.  Rosenfield,  J.  W.  Hardie,  M.  M.  Sin¬ 
clair,  all  Toronto,  R.  M.  Ivey,  L.  F.  Ste¬ 
vens,  London.  Vice-pres.  - —  T.  N.  Tumble. 
Vice-pres.  &  treas.  —  L.  Halpert. 

Capital  Stock — Author.  Outstand.  Par 
Common  *10,000,000  sh.  4,826,358  sh.  n.p.v. 

*102,000  shs.  reserved  for  options  and 
warrs. 


IWC  COMMUNICATIONS  LIMITED 


5  mos. 

12  mos. 

ended 

ended 

Aug.  31 

Mar.  31 

Periods : 

1973 

*1973 

Net  sales  &  oper.  revenue  . . 

-  $000  - 

1,845  3,630 

Income  after  operating  exps. 

525 

1,032 

Net  before  income  taxes  .... 

247 

471 

Net  inc.  (excl.  extrq.  items) 

dl06 

d566 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items) 

d$0.02 

d$0.1 1 

Including  extra,  items  . 

d0.20 

d0.23 

Common  dividends  declared  . 

nil 

nil 

Cash  &  s.t.  deposits  . 

-  $000  - 

818  1,248 

Total  current  assets  . 

1,630 

4,573 

Prop.,  plant,  equip,  (net)  .  . 

3,532 

3,727 

Total  assets  . 

10,357 

13,590 

Current  loans  payable  . 

910 

1.350 

Long-term  debt  . 

1,793 

2,561 

Shareholders’  equity  . 

6,866 

7,876 

Working  capital  . 

34 

1,435 

•Restated  to  conform  with 

5  mos.  ended  Aug. 

1973,  basis. 


Sales  & 

Fiscal  Operating  Net  Earns,  per 

Year  Revenue  Income*  com.  sh. 

1973°°  .  $1,845,445  d$105,814  d$0.02 

1973  .  3,022,924  d797,756  d0.34 

1972  .  7,348,882  dl95,028  d0.08 

1971  .  7,432,558  66,584  0.03 

1970  .  6,188,685  »42,324  0.02 


*As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 

°°5  mos.  period,  ended  Aug.  31,  1973,  due  to 
change  of  fiscal  year-end. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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COMMUNICATIONS 


Opti°ns  —  O/s  at  Aug.  31,  1973,  on  59,- 
gg0  gam.  shs.  exer.  at  $1.35  to  $4.79  per  sh. 

Warrants  —  Minority  shldrs.  of  CFOX 
Inc.  have  right  to  exch.  shs.  of  CFOX  for 
^a,rrs-  to  Ppch.  43,000  shs.  of  the  co.  to 
July,  1978  at  $3.50  per  sh. 

Dividends  —  Com.  None  pd. 
.„™onff"Term  Debt  —  O/s  at  Aug.  31 
$1,793,100  after  deducting 
$538,914  due  withm  1  yr.  L-t.  debt  of  co. 
Healed  $856,954  consisting  primarily  of  a 
$617,500  term  bank  loan,  1%%  above  the 
,p^y-  Quarterly  to  Aug.  31, 
1978.  Subsid.  lrt.  debt  totaled  $1,475,060 
consisting  primarily  of  $800,000  in  a  term 
bank  loan,  1V2%  above  prime  rate  pay.  to 
1978;  $200,000  term  bank  loan,  with'  int 
1%  above  the  prime  rate  pay.  $50,000  p.a! 
to  1977  and  a  $  74,625  promissory  note 
with  monthly  payments  of  $7,040  with  int. 
1%  above  the  prime  rate. 

Wholly  Owned  Subsidiaries  —  Barrie 
Cable  TV  Limited;  Orillia  Cable  TV 
Limited;  Sarnia  Broadcasting  (1964) 
Limited  —  Operates  radio  station  CHOK 
in  Sarnia,  Ont.  Terra  Communications 
Limited  —  CATV  co.  operating  in  Missis¬ 
sauga,  Ont.  CFGM  Broadcasting  Ltd.; 
Suburban  York  Sales  Ltd.  (in  process  of 
being  wound-up). 

Other  Subsidiaries  —  Radio  CFOX,  Inc. 

(80%  int.) 


Harlequin  Enterprises  Limited 

Head  Off.  —  240  Duncan  Mill  Rd„  Don 
Mills,  Ont.  M3B  1Z4.  Trans.  Agent  — 
Montreal  Trust  Co.,  Halifax,  Montreal, 
Toronto,  Calgary,  Winnipeg  and  Van¬ 
couver.  Listed  —  T. 

Company  —  (Dom.  1949).  Publisher  of 
paperback  novels.  Through  subsidiaries, 
produces  educational  programs  and  dis¬ 
tributes  teaching  aids  and  library  books. 
Harlequin’s  books  are  sold  in  80  countries 
and  published  in  15  different  languages. 

During  1973,  co.  formed  Mills  &  Boon 
Pty.  Ltd.  in  Australia. 

Directors  - —  R.  A.  N.  Bonnycastle,  chm., 
Calgary;  J.  T.  Boon,  deputy  chm.,  Lon¬ 
don,  Eng.;  W.  L.  Heisey,  pres.,  Toronto; 
Daniel  Sprague,  Winnipeg;  L.  C.  Bonny¬ 
castle,  L.  L.  Bell,  ■  G.  R.  Gardiner  ,  To¬ 
ronto;  Sir  John  Brown,  A.  W.  Boon,  Lon¬ 
don,  Eng.;  J.  G.  Kelnberger,  Jr..  New 
York.  Vice-pres.  &  Sec.  —  W.  F.  Willson. 
Vice-pres.  . —  R.  H.  Bellringer.  Compt.  & 
Treas.  —  M.  A.  Reaume. 

Capital  Stock — Author.  Outstand.  Par 
Common  3,000,000  sh.  1,650,936  sh.  n.p.v. 

Options  —  O/s  at  Dec.  31,  1973,  on  6.500 
com.  shs.  at  $12.78  per  sh.  to  Nov.  29,  1978. 

Warrants  —  O/s  at  Dec.  31.  1973,  on 
100,000  com.  shs.  at  $4.50  per  sh.  to  Feb.  7, 
1977. 

Dividends  —  Rate  of  30c  p.a.  estab. 
with  s.a.  divd.  of  15c  per  sh.  on  Jan.  7. 
1974.  Previously  10c  per  sh.  pd.  July  3, 


HARLEQUIN  ENTERPRISES  LIMITED 

(Consolidated  statements) 


Years  Ended  Dec.  31: 

Net  sales  &  royalties  . 

Income  after  operating  exps. 
Net  before  income  taxes  .  . . 

Net  income  . 

Earnings  per  common  share 

Fully  diluted  basis*  . 

Common  dividends  declared  . 


1973 

1972 

20,358 

15,277 

5,692 

3,389 

5,672 

3,118 

2,737 

1,577 

$1.66 

$1.09 

1.57 

0.93 

0.25 

0.07>/2 

— — $000- 


Cash  &  s.t.  invest . 

Total  current  assets  . 

Prop.,  plant,  equip,  (net) 
Total  assets  . 


Current  loans  pay.  . 
Shareholders’  equity 

Working  capital . 

•As  reported  by  the  company 
Fiscal  Net  Sales 

Year  &  Royalties 

1973  .  $20,357,754 

1972  .  15,276,768 

1971  .  7,976,625 

1970  .  7,719,308 

•As  reported  originally 


3,170 

1,092 

11,426 

6,956 

507 

201 

15,674 

11,025 

261 

427 

9,128 

6,804 

4,880 

2,736 

Earns,  per 

Net 

Income*  com.  sh. 
$2,736,774  $1.66 

1,577,193  1  09 

450,907  0.32 

238,984  0.17 

without  restatement; 


excludes  extraordinary  items. 


1973  and  7V2c  (initial)  per  sh.  pd.  Jan.  8, 
1973. 

Wholly  Owned  Subsidiaries  —  Mills  & 
Boon  Ltd.,  U.K.  publisher  of  romantic  fic¬ 
tion  plus  general  and  educational  mate¬ 
rials;  Mills  &  Boon  Pty.  Ltd.,  Australia; 
Scholar’s  Choice  Ltd.,  a  Canadian  distrib¬ 
utor  of  classroom  products;  Nor-Ed  Sup¬ 
plies  Ltd.,  inactive.  Learning  Concepts 
Ltd.,  formed  in  1971  to  publish  educa¬ 
tional  materials. 

Associated  Companies  —  Har-Nal  Dis¬ 
tributors  Ltd.,  50%  owned,  distributor  of 
paperbacks;  Editora  Arlequim  S.A.,  60% 
owned,  Brazil.  Greywood  Publishing  Ltd., 
50%  owned,  general  paperback  publish¬ 
ing. 


Keystone  Business  Forms  Limited 

Head  Off.  —  1230|  Adanac  St.,  Van¬ 
couver,  B.C.  Trans.  Agent  —  Canada  Per¬ 
manent  Trust  Co.,  Vancouver.  Listed  — 
V. 

Company  —  (B.C.  1949).  Mfrs.  and  de¬ 
signs  multiple-part  sets  and  continuous 
sets  of  forms  for  computer,  high  speed 
printers  and  other  forms  of  automatic 
writing. 

G.  E.  Lennox  owned  110,599  shs.  (33% 
int.)  and  M.  J.  Kelly,  45,833  shs.  (13.75%) 
of  co.  on  Mar.  18,  1974. 

Directors  —  G.  E.  Lennox,  pres.  &  gen. 
mgr.;  M.  J.  Kelly,  vice-pres.  &  treas.';  C. 
H.  Foster,  sec.;  R.  P.  Gillingham,  S.  O 
Davies,  E.  E.  Wasson,  G.  A.  Christopher, 
all  Vancouver. 

Capital  Stock — Author.  Outstand.  Par 
Pfce.  100,000  sh.  nil  $1 

Com.  1,000,000  sh.  333,333  sh.  n.p.v 

Dividends  —  Common:  Present  rate  20c 
per  sh.  p.a.,  pay.  s.a.,  indicated  with  10c 
pd.  Mar.  29,  1974.  Previously,  10c  per  sh. 
pd.  s.a.  Mar.  31,  1970  to  Sept.  28,  1973, 
incl.;  9c  a  sh.  was  pd.  in  1968  and  1969; 
15c  a  sh.  pd.  in  1967.  Extra  • —  5c  a  sh.  pd. 
Sept.  28,  1973,  Mar.  31,  1972,  Mar.  31  and 
Sept.  30,  1971;  3c  per  sh.  each  pd.  Mar.  31, 
June  30  and  Sept.  30,  in  1969. 


KEYSTONE  BUSINESS  FORMS  LTD. 


Year  Ended  Nov.  30: 

1973 

- $000 

1972 

Sales  . 

1,911 

1,677 

Income  after  operating  exps. 

314 

260 

Net  before  income  taxes  .... 

270 

212 

Net  income  . 

158 

114 

Earnings  per  common  share 

$0.48 

$0.34 

Common  dividends  declared  . 

0.10  +  0.05  0.10  +  0.05 
-  $000  - 

Cash  . 

41 

27 

Total  current  assets  . 

644 

481 

Prop.,  plant,  equip,  (net)  . .  . 

133 

164 

Total  assets  . 

777 

645 

Current  loans  payable  . 

.... 

15 

Shareholders’  equity  . 

600 

492 

Working  capital  . 

467 

329 

Fiscal 

Net 

Earns,  per 

Year 

Sales 

Income* 

com.  sh. 

1973  . 

..  $1,911,410 

$158,214 

$0.43 

1972  . 

1,677,129 

114,484 

0.34 

1971  . 

1,486,851 

120,924 

0.36 

1970  . 

1,385,080 

104,260 

0.31 

1969  . 

1,373,704 

110,540 

0.33 

•As  reported  originally,  without  restatement. 


Lawson  &  Jones,  Limited 

Head  Off.  —  395  Wellington  Rd.  S., 
London,  Ont.  Trans.  Agent  —  Canada 
Trust  Co.,  Toronto  and  Montreal.  Listed 
—  T,  M. 

Company  —  (Dom.  1930).  Engaged  in 
printing  and  lithographing.  Mfrs.  labels, 
folding  cartons,  calendars,  advertising  lit¬ 
erature,  stationery,  etc. 

Woodholme  Holdings  Ltd.  held  34.01% 
and  Mardon  Packaging  Overseas  Ltd.,  of 
Bristol,  Eng.,  49.95%  of  the  cl.  B  shs.  o/s 
in  June,  1973. 

Directors-  —  Hon.  Ray  Lawson,  chm., 
Oakville,  Ont.;  T.  F.  Lawson,  pres.;  R.  C. 
Imrie,  vice-pres.;  J.  D.  Harrison,  sec., 
London,  Ont.;  D.  I.  Hardie,  Montreal;  W. 


G.  Whiteside,  Oakville;  J.  B.  Stratton, 
London,  Ont.;  J.  F.  D.  Cornish,  Bristol, 
Eng.;  W.  G.  Baillie,  R.  A.  Wildgoose,  To¬ 
ronto.  Treas.  —  A.  M.  Macintosh. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  1%  2,000,000  sh.  nil  $1 

Class  A  300,000  sh.  100,000  sh.  n.p.v. 

Class  B  300,000  sh.  200,000  sh.  n.p.v. 

Cl.  A:  Entitled  to  cum.  divd.  of  $1  p.a. 
and  after  cl.  B  receives  $1  participates 
equally  sh.  for-sh.  with  cl.  B,  until  addi¬ 
tional  20c  p.a.  pd.  after  which  further  dis¬ 
tribution  pay.  to  cl.  B  only.  Non-callable. 

Cl.  B:  1  vote  per  sh. 

Dividends  —  Cl.  A  —  Rate  of  $1.20  p.a., 
pay.  semi-annually,  estab.  with  60c  pd. 
Sept.  30,  1971.  Previously,  divds.  pd.  an¬ 
nually.  Cl.  B  —  Rate  of  $4.80  p.a.  pay.  s!a. 
estab.  with  $2.40  pd.  Sept.  28,  1973.  Divds. 
declared  in  recent  fiscal  years  have  been 
as  follows: 


Year  Cl.  A  Cl.  B 

1964  .  $1.20  $1.20 

1965-66  .  1.20  1.60 

1967  .  1.20  2.00 

1968  .  1.20  2.90 

1969  .  1.20  •  2.75 

1970-72  .  1.20  2.00 

1973  .  1.20  2.20 

1974  .  1.20  4.80 

Long-Term  Debt 

Note  —  Amts,  o/s  are  after  deducting 
amts,  due  in  1  yr.  Amts,  due  in  next  5 
yrs.  are:  1974  $386,475;  1975  —  $381,983; 


1976— $389,280;  1977— $85,171;  1978— $80,157. 

5%  Debentures:  Dated  May  15,  1955; 
due  May  15,  1975.  Interest  May  15  an¬ 
nually.  Author,  and  issued  $2,000,000;  o/s 
Apr.  30,  1973,  $300,000.  Unsecured. 

7?4%  Mortgage  —  Due  Feb.  15,  1981;  o/s 
at  Apr.  30,  1973,  $302,787. 

7%  Note  payable  —  Due  Dec.  31,  1977; 
o/s  at  Apr.  30,  1973,  $88,000. 

5%%-7%%  Note  payable  —  Due  Oct., 
1975;  o/s  at  Apr.  30,  1973,  $265,828. 

6%  Mortgage  —  Due  1980;  o/s  at  Apr. 
30,  1973,  $95,498.  * 

8%  Finance  contract  —  Due  1976;  o/s  at 
Apr.  30,  1973,  $43,256. 

Subsidiaries  —  Calsel  Realty  Ltd.;  Ca¬ 
nadian  Sales  Check  Book  Co.  Ltd.;  Cel- 
loglas  Ltd.;  Continuous  Forms  (Alberta) 
Ltd.;  Continuous  Forms  Ltd.;  Harris-In¬ 
ternational  Calendars  &  Specialties  Ltd.; 
Lawson  Holdings  Ltd.;  Lawson  Paper 
Converters  Ltd.;  Lawson  &  Jones  Inc., 
and  its  divisions.  American  Label  Co. 
and  Calvert  Lithographing  Co.;  Lawson 
Litho  Ltd.;  Manbert  Packaging  Products 
Ltd.;  Maritime  Cartons  &  Envelope  Co. 
Ltd.;  Montreal  Litho  Ltd.;  Mount  Royal 
Press  Ltd.;  Oxford  Paper  Boxes  Ltd.;  R. 
B.  T.  Printing  and  Lithographing  Co.  Ltd.; 
Royal  Print  &  Litho  Ltd.;  Smith  Grant 
Mann  Ltd.:  Smith  Grant  Mann  Alberta 
Ltd.;  The  W.  J.  Stewart  Co.;  Stovel-Ad- 
vocate  Press  Ltd.;  Western  Business 
Forms  Ltd. 

Associates  —  Atlantic  Business  Forms 
Ltd.;  Packagemaster  Ltd.;,  both  50% 

owned. 


LAWSON  &  JONES  LIMITED 


Years  Ended  Apr.  30:  1973  1972 

- $000 - 

Sales  .  73,737  64,727 

Income  after  operating  exps.  6,285  4,213 

Net  before  income  taxes  ....  4,263  2,302 

Net  inc.  (excl.  extra,  items)  2,325  1,165 

Earnings  per  cl.  B  share: 

On  net  inc.  (excl.  extra,  items)  $11.03  $5.22 

Including  extra,  items  .  11.43  5.85 

Cl.  B  dividends  declared  . .  2.20  2.00 

- — —  $000  - 

Total  current  assets  .  21,557  19,823 

Prop.,  plant,  equip,  (net)  ...  14,944  14,389 

Total  assets  .  39,252  37,006 

Current  loans  payable  .  5,684  7,117 

Long-term  debt  .  1,095  1,410 

Shareholders’  equity  .  23,429  21,584 

Working  capital  .  7,414  6,290 


Fiscal  Net  Earns,  per 

Year  Sales  Income*  cl.  B  sh. 

1973  .  $73,736,716  $2,325,065  $11.03 

1972  .  64,727,281  1,164,885  5.22 

1971  .  58,495,225  912,419  3.96 

1970  .  51,269,342  1,177,299  5.28 

1969  .  45,071,663  981,324  4.30 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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THE  FINANCIAL  POST  SURVEY  OF  INDUSTRIALS — 1974 


Le  Droit  Ltee 

Head  Off.  —  375  Rideau  St.,  Ottawa, 
Ont.  KIN  5Y7. 

Company  —  (Dom.  1912).  Owns  and 
operates  Le  Droit,  a  French  language 
daily  newspaper;  Hebdo-Revue,  a  weekly 
color  supplement;  and  Leclerc  Printing 
Ltd.,  an  offset  and  letterpress  printing 
company. 

Directors  —  Laurent  Isabelle,  chm.,  Ot¬ 
tawa;  Marchel  Laurence,  vice-chm.;  Jean- 
Robert  Belanger,  publisher;  Marcel  Fred- 
ette,  dir.  of  commercial  printing,  Paul 
Bienvenu,  Montreal;  Pierre  Hurtubise, 
Pierre  Mercier,  Marcel  Patry,  Ottawa. 
Sec.  —  R.  Accolas.  Treas.  —  Gaetan  Ca¬ 
bana. 

Capital  Stock — Author.  Outstand.  Par 
Common  2,000  sh.  *1,713  sh.  $100 

♦Exclusive  of  9  shs.  held  in  treasury. 

Dividends  —  Pd.  $10  per  sh.  in  1969; 
none  pd.  since. 

Long-Term  Debt  —  First  Mtge.  Bonds 

—  Dated  May  15,  1970.  Payable  in  annual 
instalments  to  May  15,  1980;  interest  rate 
p.a.  pay.  May  and  Nov.  15,  9%%  in  1971 
to  1975,  incl.  and  10%  1976  to  1980,  incl. 
Authorized,  $2,500,000;  os  at  Dec.  31, 
1973,  $2,170,000. 

Trustee  —  General  Trust  of  Canada. 

Subsidiaries  —  Hebdo-Revue  du  Can¬ 
ada  Francais  Limitee,  Leclerc  Printers 
Ltd. 

LE  DROIT  LTEE 


Years  Ended  Dec.  31:  1973  1972 

- $000 - - 

Sales  .  8,363  6,599 

Income  after  oper.  exps.  . . .  444  176 

Other  income  .  40  35 

Net  inc.  (excl.  extra,  items)  170  dl23 

Earnings  per  common  share  $99.24  d$71.69 

Common  dividends  declared  .  nil  nil 

- $000 - - - 

Cash  &  equivalent  .  519  463 

Total  current  assets  .  2,007  1,497 

Prop.,  plant,  equip,  (net)  . .  3,956  4,070 

Total  assets  .  6,313  6,174 

Current  loans  pay .  1,003  976 

Long-term  debt  .  2,179  2,170 

Shareholders’  equity  .  3,131  2,960 

Working  capital  .  1,004  453 


*Maclean-Hiinter  Cable  TV  Limited 

Head  Off.  —  27  Fasken  Dr.,  Rexdale, 
Ont.  M9W  1K7.  Trans.  Agent  —  Canada 
Trust  Co.,  Halifax,  Montreal,  Toronto, 
Calgary,  Vancouver.  Listed  — -  T,  M. 

Company  —  (Ont.  1967).  Directly  and 
through  subsidiaries,  operates  14  cable 
television  systems,  serving  19  communi¬ 
ties  and  areas  in  southern  and  central 
Ontario. 

Controlling  interest  (61.7%  o/s  shs.)  of 
the  co.  is  held  by  Maclean-Hunter  Ltd. 

Directors  —  D.  G.  Campbell,  chm.,  To¬ 
ronto;  F.  T.  Metcalf,  pres.,'  Guelph,  Ont.; 

C.  M.  Brown,  London,  Ont.;  L.  R.  Clark, 

D.  F.  Hunter,  G.  A.  Allard,  Toronto;  R.  J. 
Prettie,  Thunder  Bay,  Ont.  Cont.  &  sec. 
—  John  Haughey.  Treas.  &  gen.  mgr.  — 
J.  B.  Gage. 

Capital  Stock — Author.  Outstand.  Par 
First  Pfce.  658,000  sh.  $20 

7%  Ser.  A  138,000  sh. 

Common  3,000,000  sh.  1,842,500  sh.  $1 

7%  Pfce.,  Ser.  A  - —  Entitled  to  $1.40 
p.a.,  pay.  quarterly.,  Redeem,  at  $21  per 
sh.  plus  accr.  divds.;  same  in  liquidation, 
etc.  Retirement  fund  to  purchase  23,000 
shs.  on  Jan.  30  in  each  year  1971  to  1980, 
incl.  Non-voting  unless  six  quarterly 
divds.  in  arrears,  when  entitled  to  one 
vote  per  sh.  and  as  a  class  elects  2  direc¬ 
tors  (7  or  less)  or  3  directors  (over  7). 

Common  —  Voting. 

Dividends  —  7%  Pfce.  Entitled  to  $1.40 
p.a.  pay.  quarterly  end  of  Jan.,  April, 
July  and  Oct.;  initial  35c  pd.  April  30, 
1970;  pd.  regularly  since.  Com.  —  None 
paid. 

Long-Term  Debt  —  9%  S.F.  Debs., 
Series  A  —  Dated  Jan.  30,  1970;  due  Jan. 
30,  1980.  Int.  Jan  and  July  30.  Author. 


and  issued.  $7,500,000;  o/s  at  Dec.  31,  1973, 
$4,900,000. 

Redeem,  at  109  on  or  before  Jan.  30, 
1971,  thereafter  premium  decreasing  1% 
p.a.  to  Jan.  30,  1979,  thereafter  at  par, 
plus  accr.  int.  in  each  case.  Redeem,  at 
par  for  s.f.  purposes.  S.f.  to  retire  $350,000 
princ.  amt.  on  or  before  Jan.  30,  1971; 
thereafter  $750,000  in  each  year  1972  to 
1979,  incl.  Direct  obligation  of  co.  secured 
by  a  first  floating  charge. 

Trustee  —  National  Trust  Co.  Ltd. 

Other  Long-Term  Debt  —  Also  o/s  at 
Dec.  31,  1973,  was  $191,000  in  8%-8y2% 
mtges.  pay.  due  to  Jan.  2,  1983,  and  $4,- 
775,000  bank  loan. 

’  Subsidiaries 

Huron  Cable  TV  Ltd.  —  66%% 

owned.  Operates  cable  TV  systems  in 
Sarnia  and  Wallaceburg,  Ont. 

Peterborough  Cable  TV  Ltd.  —  75% 
owned.  Operates  cable  TV  system  in 
Peterborough,  Ont.  Holds  a  50%  interest 
in  Phasecom  Corporation  of  Los  Angeles, 
a  producer  of  electronic  equipment  for 
cable  television. 

Maclean-Hunter  Communications  Ltd. 
—  (Formerly  AirTel  Limited).  Wholly 
owned.  Operates  paging,  mobile  tele¬ 
phone  and  radio  and  similar  services  in 
southern  Ont. 

Other  Interest  —  Broadband  Communi¬ 
cations  Networks  Ltd.  —  A  joint  venture 
with  7  other  cable  television  operators, 
formed  to  examine  expanded  utilization 
of  the  medium,  including  “multi-channel 
converters”  and  other  adaptations. 


MACLEAN-HUNTER  CABLE  TV  LIMITED 


Years  Ended  Dec.  31:  1973  1972 

-  $000  - 

Total  revenue  .  11,927  9,833 

Income  after  operating  exps.  6,603  5,441 

Net  before  income  taxes _  3,357  2,694 

Net  inc.  (excl.  extra,  items)  1,316  1,342 


Earnings  per  common  share  $0.71  $0.60 

Common  dividends  declared  .  nil  nil 


-  $000  - 

Total  current  assets  .  723  702 

Goodwill  .  10,041  10,047 

Prop.,  plant,  equip,  (net)  . .  .  15,703  14,165 

Total  assets  .  27,288  25,159 

Current  loans  payable  .  890  1,062 

Long-term  debt  .  9,866  9,847 

Shareholders’  equity  .  10,326  9,477 


Working  capital  deficit  .  3,892  2,846 


Fiscal  Total  Net  Earns,  per 

Year  Revenue  Income*  com.  sh. 

1973  .  $11,927,000  $1,516,000  $0.71 

1972  .  9,833,000  1,342,000  0.60 

1971  .  7,732,000  846,000  0.32 

1970  .  4,930,000  552,000  0.16 


*As  reported  originally,  without  restatement. 


*Maclean-Hunter  Limited 

Head  Off.  —  481  University  Ave.,  To¬ 
ronto,  Ont.  M5W  1A7.  Trans.  Agent  — 
Montreal  Trust  Co.,  Toronto  and  Mont¬ 
real.  Listed  —  T,  M. 

Company  —  (Ont.  1891).  The  co.  is  a 
diversified  communications  co.,  engaged 
mainly  in  the  printing  and  publishing 
business  but  also  in  radio,  cable  tele¬ 
vision  and  management  of  shows  and  ex¬ 
hibitions.  The  co.  is  the  largest  publisher 
of  national  periodicals  in  Canada,  incl. 
The  Financial  Post,  over  60  Canadian 
business  periodicals;  and  21  business  di¬ 
rectories  and  annuals.  Subsids.  and  assoc, 
cos.  publish  periodicals  in  the  U.S.,  Brit¬ 
ain,  France,  Germany,  South  Africa,  Italy 
and  Austria. 

During  1973  co.  acquired  ints.  in  the 
following  cos.:  Corn-Logics  Ltd.  (51% 
int.);  Global  Communications  Ltd.  (13% 
int.);  Paul  Mulvihill  Ltd.  (49%  int);  KEG 
Productions  Ltd.  (50%  int.);  Macmillan 
Co.  of  Canada  Ltd.  (100%  int);  and  Metro 
Toronto  News  Co.  Ltd.  (40%  int.). 

Hunco  Limited  (an  associate  of  D.  F. 
Hunter)  beneficially  owned  40.8%  of  the 
voting  shs.  o/s  at  Mar.  5,  1973. 

Directors  —  D.  F.  Hunter,  chm.;  D.  G. 
Campbell,  pres.  &  chief  exec,  officer;  G. 
W.  Gilmour,  Edward  Nymark,  L.  M.  Hodg- 
kinson,  L.  R.  Clark,  vice-pres.’s;  F  T 


Metcalf,  F.  S.  Chalmers,  R.  W.  Robertson, 
J.  M.  Holton,  J.  L.  Craig,  A.  J.  Little, 
Doris  H.  Anderson,  P.  S.  Deacon,  P.  C. 
Newman,  Toronto.  Cont.  • —  T.  L.  Malden. 
Sec.-Treas.  —  M.  B.  Fyfe. 

Capital  Stock— Author.  Outstand.  Par 
Cl.  A  &  B  10,000,000  sh.  n.p.v. 

Class  A  2,475,694  sh. 

Class  B  5,524,306  sh. 

Common  1,000  sh.  nil  n.p.v. 

Class  A,  B  and  Common  —  Rank 
equally  in  liquidation,  etc.;  each  entitled 
to  one  vote  per  sh.  Participate  equally 
sh.-for-sh.  in  divds.  but  with  provision 
that  tax-paid  cash  divds.  may  be  pd.  on 
cl.  B,  provided  cl.  A  and  com.  receive 
divds.  equal  to  the  sum  of  the  tax-free 
divds.  plus  15%  tax  pd.  thereon.  Cl.  A 
and  B  interconvertible,  _sh.-for-sh. 

Capital  Changes  —  On  Dec.  15,  1971, 
the  previously  author,  but  unissued  cl.  A 
shs.,  20c  par,  were  cancelled;  o/s  com. 
shs.  reclassified  as  cl.  A  shs.,  n.p.v.,  and 
split  on  2-for-l  basis;  o/s  cl.  B  shs.  split 
on  2-for-l  basis;  author,  capital  increased 
by  additional  1,000,000  reclassified  cl.  A 
shs.  and  1,000,000  cl.  B  shs.;  and  pre¬ 
viously  author.,  but  unissued  com.  shs. 
consolidated  into  1,000  com.  shs.  Com.  stk. 
split  on  4-for-l  basis  Apr.,  1968. 

Dividends  —  Cl.  A  —  Present  rate  of 
30c  per  sh.  p.a.  estab.  with  quarterly 
divd.  of  7%c  per  sh.  on  July  30,  1973. 
Previously,  a  rate  of  26c  p.a.  pd.  from 
July  28,  1972  to  Apr.  27.  1973  incl.  A  divd. 
of  51/4 c  pd.  Jan.  31,  1972  (1st.  following 
cap.  reorganization)  and  Apr.  27,  1972.  Cl. 
B  —  Present  rate  of  25.6c  (tax-paid)  per 
sh.  pay.  quarterly  estab.  with  a  divd.  of 
6.4c  (tax-paid)  per  sh.  on  July  30,  1973. 
Previously  5.6c  (tax-paid)  per  sh.  pd. 
Apr.  27,  1973  and  a  rate  of  22c  (tax-paid) 
p.a.  pd.  from  July  28,  1972  to  Jan.  30, 
1973,  incl.  A  divd.  of  4.4c  (tax-paid)  per 
sh.  pd.  Apr.  27,  1972  and  4.5c  (tax-paid) 
pd.  Jan.  31,  1972  (1st.  following  cap.  reor¬ 
ganization).  Com.  (old)  —  Divds.  on  old 
com.  prior  to  cap.  reorganization  declared 
as  follows: 


$0.70+0.20  1969  $0.30 

0.80+0.20  1970  .  0.36 

0.00+0.25  1971  0.27 


1965 

1966 

1967 

1968  .  .  .  f  0.30 

ltO.22%  f 

tFollowing  4-for-l  stk.  split  in  April, 
1968. 

Long-Term  Debt 

Long-term  debt  at  Dec.  31,  1973,  totaled 
$22,154,000  and  incl.  bk.  loans  of 
$13,978,000;  a  9%  s.f.  deb.,  ser.  A  of  Mac¬ 
lean-Hunter  Cable  TV  Ltd.  of  $5,650,000; 
a  7%  note  of  $2,132,000;  and  mtges.  and 
HpVic  nf  $304.  non 


Subsidiaries 

M-H  Communications  Ltd.  —  Wholly 
owned.  Holds  61.7%  int.  in  Maclean- 
Hunter  Cable  TV  Ltd.  (which  see);  100% 
int.  in  Shoreacres  Broadcasting  Co.  Ltd. 
which  operates  radio  station  CKEY  in  To¬ 
ronto  and  holds  a  51%  int.  in  Com-Logics 
Ltd.  of  Toronto;  100%  int.  in  Maclean- 
Hunter  Limited  (Britain),  publishes  busi¬ 
ness  periodicals  in  London,  Eng.  and  acts 
as  sales  agent  in  the  U.K.;  and  100%  int. 
in  Maclean-Hunter  Publishing  Corp.  of 
Chicago,  Ill.,  publishes  business  period¬ 
icals  in  U.S.,  and  holds  100%  int.  in  Na¬ 
tional  Market  Reports,  Inc.  which  pub¬ 
lishes  automotive  valuation  guides. 

CFCN  Communications  Ltd.  —  60% 
owned,  (which  see). 

Other  Subsidiaries  —  Co.  holds  100% 
interest  in  the  following  companies; 
I.D.C.  Publishing  Co.  Ltd.,  Toronto;  Na¬ 
tional  Automotive  Publishers,  Ltd.  — 
Publishes  Canadian  Red  Book  in  To¬ 
ronto.  Combined  Communications  Ltd.  — 
Toronto.  Data  Business  Forms  Ltd.  — 
Producers  of  specialized  business  forms. 
Design  Craft  Ltd.  —  Engaged  in  design 
and  production  of  show  exhibits,  and 
merchandise  displays.  Owns  50%  int.  in 
International  Exposition  Services  Inc.  Co¬ 
operative  Book  Centre  of  Canada  Ltd.  — 
Toronto  wholesale  distributor  of  books  to 
school  libraries.  The  Macmillan  Company 
of  Canada  Limited  —  Toronto  publisher 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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of  trade  and  text  books.  Metro  Toronto 
News  Company  Limited,  Toronto,  which 
incl.  50%  int.  in  Selective  Paperbacks 
Ltd.  and  Metro  Toronto  News  Co.  Den 
Bookstores  of  Canada  Limited  and  Somer¬ 
set  Specialties  Limited  which  owns  West¬ 
ern  Ontario  Distributors  Ltd. 

Other  Interests  —  Co.  holds  50%  of  o/s 
shs.  in  each  of  the  following:  Tarifmedia 
S.A.  of  Paris,  France;  Media-Daten,  Ver- 
lagsgesellschaft  m.b.H.  of  Frankfurt,  Ger¬ 
many;  Media-Daten  Oesterreichisches 
G.m.b.H  of  Vienna,  Austria;  and  Dati  e 
TaTiffe  Pubblicitarie  Sp.A  of  Milan, 
Italy,  publish  periodically  data  on  circu¬ 
lations,  advertising  rates,  etc.  of  adver¬ 
tising  media  in  these  countries.  Maclean- 
Hunter  also  owns  50%  int.  in  Orillia 
Broadcasting  Ltd.;  Westbourne-Maclean- 
Hunter  (Proprietary)  Limited,  Johannes¬ 
burg,  South  Africa;  KEG  Productions 
Ltd.,  Quality  Services  Programs  Inc.,  Si- 
nnott  News  Co.  Ltd.;  Phasecom  Inc.;  and 
Trans  Canada  Expositions  Limited,  To¬ 
ronto;  49%  int.  in  News  Press;  40% 
Stephens  &  Towndrow  Ltd.;  and  49% 
int.  Paul  Mulvihill  Ltd.  engaged  in  broad¬ 
cast  time  sales  in  Canada. 


MACLEAN-HUNTER  LIMITED 


Years  Ended  Dec.  31:  1973  1972 

- $000  - 

Revenue  .  112,329  79,757 

Income  after  operating  exps.  17,191  14,799 

Net  before  income  taxes _  11,704  10,938 

Net  income  .  5,019  4,716 

Earnings  per  cl.  A  &  B  share  $0.63  $0.59 

Dividends  declared: 

Cl,  A  .  0.29  0.24% 

Cl.  B«  .  0.248  0.209 


- —  $000 


Cash  &  s.t.  invests .  1,049  3,514 

Total  current  assets  .  25,876  22,152 

Prop.,  plant,  equip,  (net)  _  29,253  24,023 

Total  assets  .  88,293  72,666 

Current  loans  payable  .  5,944  5,493 

Long-term  debt  .  21,095  12,494 

Shareholders’  equity  .  23,974  21,307 

Working  capital  .  5,744  4,941 


Fiscal  Total  Net  Earns,  per  cl.  A 

Year  Revenue  Income*  &  B  sh  « 

1973  .  $112,329,000  $5,019,000  $0.63 

1972  .  79,757,000  4,716,000  0.59 

1971  .  68,820,000  3,474,000  0.43 

1970  .  60,985,000  2,204,000  0.28 

1969  .  58,500,000  3,081,000  0.39 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 

■Adjusted  for  stock  split  in  1971  and  con¬ 
current  re-classification. 


^McGraw-Hill  Ryerson  Limited 

Head  Off.  —  330  Progress  Ave., 

Scarborough,  Ont.  M1P  2Z5.  Trans.  Agent 

—  National  Trust  Co.,  Ltd.,  Montreal,  To¬ 
ronto,  Winnipeg,  Regina,  Vancouver. 
Listed  —  T,  M. 

Company  —  (Ont.  1944).  One  of  the 
largest  book  publishers  in  Canada,  with 
over  80%  of  its  total  sales  made  to  educa¬ 
tional  institutions.!  Co.  also  markets  spe¬ 
cialized  equipment  and  materials  for 
skills  training,  particularly  in  the  field  of 
reading,  plus  motion  pictures  and  film- 
strips 

McGraw-Hill  Inc.  of  New  York  owns 
70%  of  o/s  com.  shs. 

Directors  —  J.  F.  Macmillan,  chm.  & 
chief  exec,  officer;  R.  D.  Besse,  pres.;  W. 
L.  Darnell,  sr.  vice-pres.;  M.  B.  Byam,  vice- 
pres.;  Dr.  M.  G.  Ross,  R.  T.  Payton,  C.  H. 
Sweeny,  D.  V.  LePan,  all  Toronto;  E.  E. 
Booher,  Cranbury,  N.J.;  E.  J.  Courtois, 
Montreal;  D.  F.  Crowley,  Hastings-on- 
Hudson,  N.Y.;  G.  K.  England  Edison  N  J  ; 
J  L.  McGraw,  North  Caldwell,  N.J.;  M.  W. 
Stone,  Millerton,  N.Y.  Vice-pres.  &  sec.- 
treas.  —  C.  J.  Van  Remortel.  Vice-pres.  s 

—  L.  H.  Scheirer,  J.  W.  Baker. 

Capital  Stock— Author.  Outstand.  Par 

Common  5,000,000  sh.  2,000,000  sh.  n.p.v. 

Options — O/s  at  Dec.  31,  1973,  on  19,000 
shs.  at  $5.25  and  $11.50  per  sh.;  addit.  21,- 
000  shs.  reserved  for  future  options. 

Dividends — Present  rate  30c  per  sh.  p.a. 
pay.  quarterly  in  Jan.,  Apr.,  July  and 
Oct.  Divds.  per  sh.  pd.  in  recent  fiscal 


years  (based  on  2,000,000  sh.  o/s)  as  fol¬ 
lows:  30c  per  sh.  in  1973  and  1972;  $1.22  in 
1971;  48c  in  1970;  18c  in  1969;  and  16c  in 
1968. 

Long-Term  Debt  —  As  at  Dec.  31,  1973, 
co.  had  o/s  $1,273,998  in  a  5%%  note  pay¬ 
able  to  its  parent  co.  in  quarterly  instal¬ 
ments  to  July  1,  1985;  and  deferred  pur¬ 
chase  obligations  of  $317,214. 

McGRAW-HILL  RYERSON  LTD. 


Years  Ended  Dec.  31:  1973  1972 

- $000  - 

Sales  .  14,703  13,389 

Income  after  operating  exps.  2,213  2,455 

Net  before  income  taxes _  2,088  2,355 

Net  income  .  1,041  1,215 

Earnings  per  common  share  $0.52  $0.61 

Common  dividends  declared  .  0.30  0.30 

- $000  - 

Cash  &  s.t.  detposits  .  483  22 

Total  current  assets  .  8,308  7,629 

Prop.,  plant,  equip,  (net)  . . .  1,847  1,941 

Total  assets  .  10,695  10,111 

Current  loans  payable  .  196  198 

Long-term  debt  .  1,396  1,594 

Shareholders’  equity  .  6,833  6,392 

Working  capital  .  6,003  5,677 


Moffat  Communications  Limited 

Head  Off.  —  CKY  Bldg.,  Polo  Park, 
Winnipeg,  Man.  R3G  0L7.  Trans:  Agent  — 
Canada  Permanent  Trust  Co.,  Halifax, 
Montreal,  Toronto,  Winnipeg,  Regina, 
Calgary  and  Vancouver.  Listed  —  T,  M, 

Company  —  (B.C.  1954).  Operates  AM 
and  FM  radio  stations  in  Vancouver,  Cal¬ 
gary  and  Winnipeg  and  an  AM  station  in 
Moose  Jaw.  Owns  CKY-TV,  a  CTV-affil- 
iated  TV  station  in  Winnipeg.  Through 
affiliates,  operates  an  AM  radio  station  in 
Edmonton  and  a  cable  TV  system  in 
Winnipeg. 

R.  L.  Moffat  owned  47%  int.  at  Feb.  7, 
1974. 

Directors  —  R.  L.  Moffat,  chm.;  J.  R. 
Mitchell,  pres.;  G.  T.  Brazzell,  sec.;  J.  B. 
MacAulay,  D.  J.  McDonald,  Winnipeg;  F. 
N.  Hughes,  Edmonton;  D.  M.  Pryor,  J.  M. 
Pryor,  Calgary;  B.  R.  Wong,  Vancouver., 
Vice-pres.’s.  —  D.  M.  E.  Hamilton,  A.‘ 
Diehl,  T.  E.  McBride,  V.  L.  Traill,  A.  E. 
Diehl,  J.  M.  Davidson.  Treas.  —  W.  A. 
Davis. 

Capital  Stock —  Author.  Outstand.  Par 
Com. 

Cl.  A  2,500,000  sh.  1,500,000  sh  n.p.v. 

Cl.  B  2,500,000  sh.  nil  n.p.v. 

Options  —  O/s  at  Jan.  11,  1974,  on 
26,000  com.  shs.  at  $6.97  pe  rsh.  to  1979. 

Capital  Changes  —  By  Memorandum 
dated  Mar.  5,  1974,  shldrs.  approved  re¬ 
classification  of  com.  stk.  into  an  equal 
number  of  cl.  A  com.  shs.  and  created  2,- 
500,000  cl.  B  com.  shs.  which  are  equal  to 
cl.  A  com.  shs.  in  all  respects  except  that 
divds.  may  be  paid  out  of  taxpaid  un¬ 
distributed  surplus.' 

In  Sept.,  1972,  1,142,528  iss.  com.  shs. 
were  subdivided  into  1,508,136.06  shs.  and 
8,136.96  iss.  shs.  were  surrendered  to  the 
co.  for  cancellation.  Author,  cap.  was  in¬ 
creased  from  1,500,000  shs. 

Dividends  —  Rate  of  16c  p.a.  pd.  regu¬ 
larly  quarterly  from  Nov.  30,  1973.  Pre¬ 
viously,  a  rate  of  12c  p.a.  pd.  from  Nov. 
30,  1972  to  Aug.  31,  1973.  A  tax-paid  divd. 
of  2.2c  pd.  Auel  31,  1972. 

Long-Term  Debt  —  O/s  Aug.  31,  1973, 
totaled  $6,845,895  which  incl.  term  loans 
of  $4,250,000  pay.  to  1977;  6%%  note  of 
$2,033,007;  and  other  debt  in  mtges.,  notes 
and  equip,  contracts  of  $562,888. 

Subsidiaries  —  MBL  Cable  Television 
Ltd.  —  Wholly  owned;  engaged  in  cable 
TV  and  subsid.  Winnipeg  Videon  Ltd. 
(80%  owned)  operates  a  cable  TV  system 
in  Winnipeg.  MTV  Ltd. — Wholly  owned; 
operates  CKY-TV  in  Winnipeg  and  holds 
50%  int.  in  Relay  Communications  Ltd. 
Emcee  Productions  Ltd.  —  Wholly 
owned;  prepares  music  tapes  for  auto¬ 
mated  FM  stations.  Bow  Valley  Broad¬ 
casting  Co.  Ltd.  —  Wholly  owned;  inac¬ 
tive. 


Other  Interests  —  Radio  Station  CHED 
Ltd.  —  45%  owned;  operates  AM  radio 
station  in  Edmonton.  Sibbald  Arms  Ltd. 
—  45%  owned;  owns  premises  in  which 
CHED-AM  located. 

MOFFAT  COMMUNICATIONS  LIMITED 


Years  Ended  Aug.  31:  1973  1972 

- - $000  - 

Revenue  .  10,523  6,309 

Income  after  operating  exps.  3,595  2,233 

Net  before  income  taxes  ....  2,236  1,226 

Net  inc.  (excl.  extra,  items)  1,199  883 

Earnings  per  common  sharef  $0.80  $0.59 

Common  dividends  declared)  0.12  0-02 

-  $000  - 

Cash  .  250  497 

Total  current  assets  .  1,792  1,660 

Prop.,  plant,  equip,  (net)  . . .  6,965  5,590 

Excess  cost  shs.  over  net 

assets  of  subsid .  5,447  2,683 

Total  assets  .  14,798  11,177 

Current  loans  payable  ....  637  617 

Long-term  debt  .  6,846  4,323 

Shareholders’  equity  .  5,199  4,240 

Working  capital  .  47  (1234 


tBased  on  1,500,000  shares. 


Multiple  Access  Limited 

Head  Off.  —  1512,  800  Dorchester  Blvd. 
W.,  Montreal.  Exec.  Off.  —  885  Don  Mills 
Road,  Don  Mills,  Ont.  M3C  1W2.  Trans. 
Agents  —  National  Trust  Co.,  Toronto, 
Montreal,  Winnipeg,  Calgary,  Vancouver; 
Canada  Permanent  Trust  Co.,  Halifax. 
Listed  —  T.M. 

Company  —  (Dom.  1969).  Operates  a 
computer  service  bureau  in  Toronto, 
serving  Ontario  and  eastern  Canadian 
markets.  Terminal  facilities  located  in 
Montreal,  Ottawa,  Edmonton,  Winnipeg 
and  Calgary.  Affiliated  companies  in 
New  York  market  services  in  northeast 
U.S.  Co.  also  owns  and  operates  radio 
stations  CFCF  (AM),  CFQR  (FM)  and 
CFCX  (short  wave)  and  television  sta¬ 
tions  CFCF-TV ;  all  Montreal  area. 

On  Jan.  4,  1974,  an  offer  was  made  by 
the  co.  to  acquire  all  the  shs.  of  AGT 
Data  Systems  Ltd.  on  the  basis  of  one 
com.  sh.  of  the  co.  for  each  3.5  shs.  of 
AGT.  In  conjunction  with  this  offer  the 
co.  has  agreed  to  purchase  48.9%  of  the 
o/s  shs.  of  AGT  from  an  institutional  in¬ 
vestor  and  certain  directors  and  senior 
officers  of  AGT.  As  of  Feb.  1,  1974,  ap¬ 
prox.  84%  of  the  o/s  shs.  had  been  ac¬ 
quired. 

Directors  —  J.  O.  McCutcheon,  pres.;  D. 
W.  G.  Martz,  sr.  vice-pres.;  C.  R.  Bronf¬ 
man,  R.  B.  Carleton,  E.  L.  Kolber,  D.  K. 
Lowry,  P.  F.  Vineberg,  Montreal;  H.  E. 
Andrews,  S.  C.  Cooper,  D.  B.  McCaskill, 
W.  F.  Mitchell,  Toronto.  Vice-pres.’s.  — -  F. 
W.  Gibbs,  Walter  Machny,  D.  L.  Ham- 
bleton,  D.  T.  Jarvis.  Sec. -treas.  —  J.  G. 
Craig. 

Capital  Stock — Author.  Outstand.  Par 
Common  7,500,000  sh.  2,405,969  sh.  n.p.v. 

Options  —  O/s  to  purchase  41,300  shs. 
at  95c  to  $10.12y2  per  sh.  from  1974  to 
1978. 

Warrants  —  O/s  to  purchsae  470,000 
shs.  at  $10  per  sh.  to  June  15,  1979;  25,000 
shs.  at  $1.50  per  sh.  to  July  31,  1976;  82,616 
shs.  at  $1.50  per  sh.  to  Sept.  30,  1976;  and 
12,500  shs.  at  $10  per  sh.  to  Jan.  2,  1976. 

Rights  Issue  —  Shldrs.  of  record  Oct. 
15,  1971,  given  the  right  to  subscribe  for 
60c  principal  amount  of'  conv.  secured 
notes  (see  below)  for  each  com.  sh.  held; 
for  each  $12  principal  amount  so  pur¬ 
chased,  shldr.  received  a  warrant  to  pur¬ 
chase  one  sh.  at  $1.50  per  sh.  to  Sept.  30, 
1976.  Rights  expired  Dec.  3,  1971,  and 
were  exercised'  in  full  for  an  aggregate 
principal  amount  of  notes  issued  of  $1, 
026,000. 

Capital  Change  —  By  S.L.P.  May  11, 
192,  author,  stk.  increased  from  4,000,000 
shs.  to  7,500,000  shs. 

Dividends  —  None  pd. 

Long-Term  Debt 

Income  Debenture  —  In  connection 
with  the  acquisition  of  the  broadcasting 
assets  of  Canadian  Marconi  in  July,  1972, 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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arrangements  were  made  for  the  place¬ 
ment  of  an  $18,000,000  income  deb.  with 
the  Toronto  Dominion  Bank,  which  bears 
int.  at  a  rate  of  2%%  above  the  prime 
rate.  O/s  amt.  of  $16,000,000  at  Mar.  31, 
1973,  is  repay,  as  to  $11,250,000  in  Quar¬ 
terly  instals.  of  $350,000  from  1974  to  1980, 
inch;  thereafter  pay.  quarterly  Mar., 
June,  and  Sept,  in  1981,  with  the  balance 
pay.  Dec.  31,  1981.  In  any  fiscal  yr.  net 
cash  flow  from  the  broadcasting  div.  ex¬ 
ceeds  $500,000  the  co.  is  required  to  pay 
50%  of  excess  to  the  bk.  as  a  mandatory 
prepay,  up  to  $750,000  in  any  one  fiscal 
vr. 

Other  Long-Term  Debt  —  Co.  also  had 
o/s  at  Mar.  31,  1973,  $1,228,796  in  promis¬ 
sory  notes  due  monthly  from  1974  to  1977 
and  a  $250,000  bank  loan. 

Subsidiaries  —  Champlain  Productions 
Limited,  (wholly  owned).  In  July,  1972 
acquired  the  assets  of  the  broadcasting 
division  of  Canadian  Marconi  Co.  for  $18 
million.  AGT  Data  Systems  Ltd.  (84% 
owned) . 


MULTIPLE  ACCESS 

Years  Ended  Mar.  31: 

Total  revenue  . . . . . 

Income  after  operating  exps. 
Net  before  income  taxes  .... 
Net  Inc.  (excl.  extra,  items) 
Earnings  per  common  share: 
On  net  inc.  (excl.  extra,  items) 

Including  extra,  items  . 

Common  dividends  declared  . 


LIMITED 

1973  *1972 

$000- 


12,219  2,325 

2,800  d912 

1,855  d6,936 

368  d6,936 


$0.15 

0.53 

nil 


d$4.05 

d4.05 

nil 


Cash  &  receipts  . 

Total  current  assets . 

Deposit  on  acquis . 

Licences  &  goodwill  . 

Prop.,  plant,  equip,  (net) 

Total  assets  . 

Current  loans  payable  . . . 

Long-term  debt  . . 

Shareholders’  equity  . 

Working  capital  . 

•Restated  to  1973  basis. 


583 

5,920 

250 

10,110 

8,924 

25,778 

1,783 

16,639 

4,832 

1,613 


• $000  - 


742 

1,340 

1,000 

3,741 

6,237 

349 

2,871 

2,514 

488 


*Photo  Engravers  &  Electrotypers 
Limited 

Head  Off.  —  2250  Islington  Ave.,  Rex- 
dale,  Ont.  M9W  3W4.  Trans.  Agent  —  Na¬ 
tional  Trust  Co.,  Toronto.  Listed  • —  T. 

Company  —  (Dom.  1927) .  Producers  of 
art  work,  photography,  rotogravure  en¬ 
graving,  rotogravure  printing,  and  bind¬ 
ing,  at  a  plant  in  Metro  Toronto. 

Simpsons-Sears  Ltd.  (which  see)  held 
46.9%  of  the  com.  shs.  o/s  at  Feb.  22,  1974. 

Directors  —  G.  R.  Gillies,  pres.;  J.  R. 
Shaw,  vice-pres.;  J.  S.  Dinnick,  H.  B. 
Keenleyside,  D.  J.  Peacher,  J.  M.  Tory; 
all  Toronto.  Sec.-treas.  —  D.  S.  Porter. 

Capital  Stock— Author.  Outstand.  Par 

Common  250,000  sh.  181,850  sh.  n.p.v. 

Capital  Change  —  Com.  shs.  split  5  new 
for  1  old  in  Nov.,  1958. 

PHOTO  ENGRAVERS  &  ELECTROTYPERS 
LTD. 

Years  Ended  Dec.  31:  1973 


Dividends  —  Paid  each  year  since  1934. 
Present  rate  $1.60  per  sh  p  a.  pay.  quar- 
terly  estab.  with  40c  pd.  Max.  2,  1974. 
Previously  $1.20  p.a.  pd.  quarterly  from 
Mar  1  197s!  to  Dec.  1,  1973,  incl  Com¬ 
mon  divds.  declared  for  recent  fiscal  years 
have  been  as  follows: 

1960-68  .  $0.80  1971  .  $0-97 

1970  0.92  1973  1-20 

Long-Term  Debt  —  Term  Bank  Loan 

—  Maximum  available  $3,000,000;  carry¬ 
ing  interest  at  1%  over  commercial  bank 
prime  rate;  repayable  over  7  yrs.  com¬ 
mencing  1974;  o/s  at  Dec.  31,  1973,  $1,650,- 
000. 


Portcomm  Communications 
Corporation  Limited 

Head  Off.  —  2260,  Pacific  Centre  700  W. 
Georgia  St.,  Vancouver,  B.C.  Exec.  Off. 

185  Davenport  Rd.,  Toronto.  Ont.  Trans. 
Agent  —  Guaranty  Trust  Co.,  Toronto 
and  Vancouver.  Listed  —  V. 

Company  —  (B.C.  1951).  Through  the 
wholly  owned  subsidiary,  Portafone  Lim¬ 
ited,  owns  Canadian  manufacturing  and 
distribution  rights  to  the  “Portafone  a 
mobile  telephone.  Also  holds  16%%  int. 

'  in  2  movies,  and  ints.  in  or  options  on 
several  other  films. 

At  Feb  15,  1974,  Northwest  Ventures 
Ltd.  held  164,800  shs.  (16.15%  int.) 

Directors  —  E.  A.  Glick,  pres.;  Norman 
Glick,  vice-pres.  &  sec.-treas.;  O.  L. 
Smith,  Toronto;  A.  H.  Ainsworth. 

Capital  Stock— Author.  Outstand.  Par 
Cl  A  2,000,000  sh.  1,025,118  sh.  n.p.v. 

Cl.  B  1,500,000  sh.  nil  n.p.v. 

Cl.  A  shs.  have  one  vote  per  sh.  Cl.  B 
are  non-voting.  .  ,  ,  — 

Options  —  O/s  on  17,500  cl,  A  shs.  at  $1 
per  sh.  to  Dec.  31,  1976. 

Wholly  Owned  Subsidiaries  —  Porta¬ 
fone  Ltd.  Hal  Roach  Studios  Inc.  —  Del. 
1971.  Holds  a  large  film  library  contain- 
ing  movie  and  television  films  and  the 
right  to  use  the  name  “Hal  Roach  Stu¬ 
dios,  Inc.”  Hal  Roach  Studios  Inter¬ 
national  Ltd.,  Vancouver. 

Other  Interest  —  Cinevid  Inc.  (75% 
int.);  also  holds  281,400  shs.  of  Stampede 
International  Resources  Ltd. 

PORTCOMM  COMMUNICATIONS  CORP.  LTD. 

(Consolidated  st“ - 

Years  Ended  Sept.  30: 


SsIgs  •  .«•••••••••••••••••••• 

Income  after  operating  exps. 

Net  before  income  taxes  .... 

Net  income  . . 

Earnings  per  common  share 
Common  dividends  declared  '. 

Cash  . 

Total  current  assets  . j  . . 

Prop.,  plant,  equip. .  (net)  ... 

Total  assets  . 

Current  loans  payable  . 

Long-term  debt  . 

Shareholders’  equity  . 

Working  capital  deficit  . 

Fiscal  Net 

Year  Sales  Income* 

1973  .  $10,335,867  $587,926 

1972  .  8,748,533  443,639 

1971  .  8,461,994  422,793 

1970  .  8,228,668  327,195 

1969  .  7,347,776  323,736 


10,336 
1,759 
1,027 
588 
$3.23 
1.20 

- $000 

138 

1,029 

9,043 

10,175 

830 

1,650 

4,670 

955 


1972 
$000  - 


Total  revenue  . 

Income  after  oper.  exps . 

Net  inc.  (excl.  extra,  items) 
Loss  per  common  share: 

On  net  inc.  (excl.  extra,  items) 

Including  extra,  items  . 

Common  dividends  declared  . 


Cash  &  equivalent  . 

Total  current  assets  . 

Investment  (cost)  . 

Prop.,  plant,  equip,  (net) 

Total  assets  . 

Current  loans  pay . 

Shareholders’  equity 
Working  capital  deficit  . 


1973 

1972 

208 

84 

d72 

d214 

d278 

d264 

$0.27 

$0.26 

0.24 

0.27 

nil 

nil 

53 

112 

84 

151 

421 

610 

150 

231 

656 

992 

299 

264 

189 

433 

287 

406 

8,749 
1,484 
850 
444 
$2.44 
1.12 

158 
978 
7,173 
8,277 
490 
1,000 
4,300 
480 
Earns,  per 
com.  sh. 
$3.23 
2.44 
2.35 
1.87 
1.85 


Ltd. 


Inc.  of 

Whon- 
W.  G. 
G.  B. 


100%  ints.  in  Oakville  Cablevision 
and  Fred  Welsh  Antenna  Systems. 

Columbia  Broadcasting  Systems, 

New  York  holds  19.88%  int. 

Directors  —  S.  W.  Welsh,  chm., 
nock,  B.C,;  B.  J.  Shepard,  pres 
Pither,  vice-pres.,  G.  R-  GUiey, 

McKeen,  Vancouver,  C.  P.  Keeiey,  iyl 
Sutherland,  Toronto.  Vice-pres  s  —  J-  T. 
McEwan,  F.  C.  Garrett.  Vice-pres.  &  sec. 

_  B.  R.  Adams.  Vice-pres.  &  treas.  R. 

n  C  Nelson.  Cont.  —  L.  Fox. 

Canital  Stock — Author.  Outstand.  Par 

Capital  sh  3;094)200  sh  n.p.v. 

DiVidends  —  None  paid  since  public  of- 

^Long^erm  Debt1—  7 %%  Demand  Note 

-  O/s  at  Aug  3i,  1973,  $2,250,000  due 
$250,000  p.a.;  guaranteed  b>„  p^ent  co. 
Bank  Loan  —  O/s  at  Aug.  31,  1973,  $3, 
293,640  with  int.  at  1%%  over  prime  due 
$50  000  per  month.  ~ 

*  WkolW  Owned  Subsidiaries  —  Cana¬ 
dian  Wirevision  Ltd.,  Vancouver;  Coquit¬ 
lam  Cablevision  Ltd.,  Coquitlam,  B.C., 
Victoria  Cablevision  Ltd.,  v^t°r^f1'1Yp  k 
Cablevision  Ltd.,  Toronto;  Oakville  Ca¬ 
blevision  Ltd.,  Oakville,  Ont. 

Other  Interests  —  Delta-Benco  Ltd. 
(which  see);  18%  int.  owned  Marlin 
Communal  Aerials  Limited  —  41%  owned 
directly  and  through  Wire-Vision  Lim¬ 
ited;  operates  a  cable  television  system  in 
Dublin,  Ireland.  Wirevision  Limited  — 
49%  owned;  a  holding  co.,  owning  2o.9% 
of  Marlin.  Albion  Cablevision  Ltd.  — 
75%  owned.  Through  100%  owned  subsid. 
Greenwich  Cablevision  Ltd.  owns  and  op¬ 
erates  cable  television  system  in  London, 
Eng. 

PREMIER  CABLEVISION  LIMITED 

12  mos.  8  mos. 


Periods : 

Operating  revenue  . 

Income  after  operating  exps. 
Net  before  income  taxes  .... 
Net  inc.  (excl.  extra,  items) 
Earnings  per  common  share: 
On  net  inc.  (excl.  extra,  items) 

Including  extra,  items  . 

Common  dividends  declared  . 


Cash  &  s.t.  investments 
Total  current  assets 
Prop.,  plant,  equip,  (net) 

Total  assets  . 

Current  loans  payable  . . 

Long-term  debt  . 

Shareholders’  equity  . .  . 
Working  capital  . 


ended  ended 

Aug.  31  Aug.  31 
1973  1972 

-$000 


14,651 

8,128 

4,967 

2,446 

$0.79 

0.79 

nil 


—  $000 


1,934 

4,695 

14,719 

22,661 

1,420 

4,694 

10,612 

747 


8,058 

4,866 

2,931 

1,552 

$0.50 

0.56 

nil 

785 
1,484 
13,803 
17,791 
1,150 
4,375 
8,166 
dl, 304 


•As  reported  originally,  without  restatement. 


*Premier  Cablevision  Limited 

Head  Off.  —  1015  Burrard  St.,  Van¬ 
couver,  B.C.  V5Q.  1Y5.  Trans.  Agent  — 
Canada  Trust  Co.,  Vancouver.  Listed  — 
T,  M,  V. 

Company  —  (B.C.  1964).  Through 

wholly  owned  subsids.  the  co.  provides 
cable  television  services  to  subscribers  in 
the  areas  of  Vancouver,  Victoria  and  Co¬ 
quitlam,  B.C.,  and  Toronto  and  Oakville, 
Ont.,  and  supplies  equipment  and  serv¬ 
ices  relating  to  the  construction,  oper¬ 
ation  and  maintenance  of  systems  across 
Canada.  Also  has  ints.  in  cable  television 
cos.  in  U.K. 

Acquisitions  during  1973-74  include  a 
75%  int.  in  Albion  Cablevision  Ltd.,  and 


*Q  Broadcasting  Ltd. 

Head  Off.  1134  Burrard  St.,  Van¬ 
couver,  B.C.  Trans.  Agent  —  Montreal 
Trust  Co.,  Vancouver.  Listed  —  T,  V. 
(Cl.  A).  ^ 

Company  —  (B.C.  1959).  Directly  and 
through  subsidiaries  owns  and  operates 
radio  stations  CHQM  and  CHQM-FM, 
Vancouver;  background  music  service; 
and  radio  and  television  stations  CKPG 
of  Prince  George,  B.C.  Early  1974,  ap¬ 
plication  approved  for  AM  broadcasting 
station  at  Mackenzie.  B.C. 

Directors  and  senior  officers  of  the  co. 
own  beneficially  70%  of  the  o/s  class  A 
and  com.  shs. 

Directors  —  W.  E.  Bellman,  chm.;  J.  E. 
Stark,  pres.  &  chief  exec,  officer;  A.  F. 
Tatum,  sec.;  Ian  Davidson,  Daryl  Duke, 
A.  B.  Cliff,  all  Vancouver.  Vice-pres.’s.  — 
M.  L.  Foisy,  N.  L.  Hullah. 

Capital  Stock— Author.  Outstand.  Par 
CIA  1,500,000  sh.  424,600  sh.  n.p.v. 

Com.  1,000  sh.  1,000  sh.  n.p.v. 

Cl.  A  —  Entitled  to  same  divds.  pd.  on 
com.  shares.  Participates  equally  with 
common  in  the  event  of  liquidation,  etc. 
Nonvoting;  non-redeemable. 

Com.  —  Voting  stock. 

Options  —  O/s  at  Aug.  31,  1973,  on 
5,100  cl.  A  shs.  exer.  at  $7.50  per  sh.  to 
Jan.  6,  1976. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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Dividends  —  Cl.  A  —  Rate  of  20c  p.a. 
Pay-  Quarterly  estab.  with  5c  pd.  May  31, 
mi.  Previously,  6%c  pd.  Dec.  15,  1969, 
first  following  capital  reorganization. 

—  Jnitial  of  5c  per  sh.  pd.  May  31, 
1972  and  regularly  quarterly  to  Nov.  30, 

Wholly  Owned  Subsidiaries  —  Q  Music 
Ltd.;  Quality  Broadcast  Sales  Ltd.  (inac¬ 
tive);  Gullivers  Travels  Ltd.  (inactive); 

,ckpg  Ltd.  and  its  subsidi¬ 
ary,  CKPG  Television  Ltd. 


Q  BROADCASTING  LTD. 


Years  Ended  Aug.  31:  1973  1972 

„  - $000 - 

Gross  revenue  .  2,366  2,527 

Income  after  oper.  exps.  . . .  323  563 

Net  before  income  taxes  . . .  195  439 

Net  income  .  87  236 

Earnings  per  cl.  A  &  com. 

share  .  $0.21  $0.56 

Cl.  A  &  com.  div.  declared  0.20  0.20 

- $000— - 

Cash  &  equivalent  .  497  323 

Total  current  assets  .  904  794 

Prop.,  plant,  equip,  (net)  ..  718  792 

Total  assets  .  2,221  2,184 

Shareholders’  equity  .  1,908  1,906 

Working  capital  .  653  593 


Earns,  per 

Fiscal  Gross  ,  Net  cl.  A  & 

Year  Revenue  ’.Income*  com.  sh. 

1973  .  $2,366,119  $87,326  $0.21 

1972  .  2,527,304  236,217  0.56 

1971* .  2,282,529  203,010  0.48 

1970  .  2,399,667  275,603  0.72 

1969  .  1,465,918  164,100  0.55 


*As  reported  originally,  without  restatement; 
excludes  extradrdinary  items. 


QCTV  Ltd. 

Head  Off.  —  10538-114  St.  Edmonton, 
Alta.  T5H  3J7.  Trans.  Agent  —  The  Can¬ 
ada  Trust  Co.,  Halifax,  Montreal,  Toronto, 
Winnipeg,  Regina,  Edmonton,  and  Van¬ 
couver. 

Company  —  (Alta.  1969).  Owns  and  op¬ 
erates  a  cable  television  system  serving 
approx,  the  western  half  of  Edmonton. 

At  Jan.  2,  1974,  Topaz  Holdings  Ltd. 
held  113,726  shs.  (12.9%  int.)  and  J.  E. 
Bachynski  held  99,000  shs.  (11.3%). 

Directors  — /  E.  J.  Polanski,  pres.  &  gen. 
mgr.;  J.  E.  Bachynski,  L.  G.  Decore, 
Harry  Barabash,  H.  H.  Millar,  W.  G. 
Prudham,  Edmonton,  Alta.;  R.  L.  Hunter, 
Toronto;  Dr.  G.  F.  Bondar. 

Capital  Stock — Author.  Outstand.  Par 
Common  2,000,000  sh.  *880,00  sh.  n.p.v. 

♦■Of  which  450,000  shs.  are  escrowed. 

Dividends  —  None  paid. 

Long-Term  Debt  —  O/s  at  Aug.  31, 
1973,  consisted  of  $3,400,000  in  term  bank 
loan  $114,104  in  10%  agreement  for  pur¬ 
chase  of  land  and  buildings  and  $111,812 
in  finance  contracts.  Subsequently,  co.  ac¬ 
quired  a  $4,500,000  fixed  payment  deben¬ 
ture. 

Other  Interest  —  MKC  Properties  Ltd. 

(25%  owned).  Operates  a  signal  reception 
centre  on  Mount  Kelley  in  B.C.  near  the 
Washington  border. 

QCTV  LTD. 

Years  Ended  Aug.  31: 


Total  revenue  . 

Income  after  operating  exps. 
Net  ine.  (excl.  extra,  item)  . 
Loss  per  common  share: 

On  net  loss  (excl.  extra,  items) 
Including  extra,  items  ...... 

Common  dividends  declared  . 


Cash  . 

Total  current  assets  . 

Prop.,  plant,  equip,  (net)  . . . 

Total  assets  . 

Current  loans  payable  . 

Long-term  debt  . 

Shareholders’  equity  . 

Working  capital  deficit  . 


1973  1972 


- $000  - 

961 

195 

266 

84 

d93 

148 

$0.30 

0.43 

nil 

- - $000  - 

14 

893 

6,084 

7,092 

$0.33 

0.33 

nil 

79 

99 

1,634 

1,842 

3,549 

2,176 

1,200 

134 

152 

473 

1,457 

Quebecor  Inc. 

Head  Off.  —  4274  Papineau  Ave.,  Mont¬ 
real,  Que.  H2H  1T1.  Trans.  Agent  —  Que¬ 
bec  Trust  Co.,  Montreal  and  First  Na¬ 
tional  City  Bank,  N.Y.  Listed  —  M,  A. 

Company  —  (Que.,  1965) .  Co.  is  the  sec¬ 
ond  largest  publisher  of  French  language 
newspapers  in  Canada  with  2  daily,  7 
weekly,  3  regional  weekly  newspapers 
and  a  magazine.  Three  wrestling  and 
boxing  publications  are  published  for  dis¬ 
tribution  to  the  U.S.  and  a  bi-weekly 
newspaper  with  distribution  in  U.S.  and 
Canada.  Also  distributes  approx.  100  non- 
af filiated  publications  for  Cdn.  and  Euro¬ 
pean  publishers.  Through  subsids.,  co. 
does  cqntract  printing  of  newspapers  and 
advertising  circulars,  serving  customers 
in  Canada  and  U.S.A.  and  mfrs.  graphic 
inks  and  processes  film. 

In  late  1973,  co.  purchased  a  75%  int.  in 
Les  Editions  du  Reveil  Ltee. 

Les  Placements  Peladeau  Inc.  (all  o/s 
shs.  owned  by  Pierre  Peladeau  and  fam¬ 
ily)  owns  approx.  75.2%  of  the  o/s  com. 
shs._ 

Directors  —  Pierre  Peladeau,  pres.  & 
chief  exec,  officer;  Remi  Marcoux,  Henri 
Duhamel,  Jr.,  Pierre  Gauvreau,  vice- 
pres. s;  Jean  Neveu,  treas.;  Hon.  L.  P. 
Beaubien,  L.  C.  Webster,  P.  W.  Gautheir, 
all  of  Montreal;  Dr.  P.  A.  Rinfret,  New 
York.  Vice-pres.  —  Claude  Dubois.  Sec. 
—  M.  Y.  Moquin. 

Capital  Stock — Author.  *Outstand.  Par 
Preferred  19,000  sh.  16,000  sh.  $100 
Common  2,475,200  sh.  2,198,484  sh.  n.p.v. 

*March  21,  1974. 

Pref.  —  Entitled  to  non-cum.  divd.  of 
7% 'of  value  pd.  after  provision  for  com¬ 
mon  stock.  Redeemable,  non-voting.  Pre¬ 
ferred  in  regards  to  liquidation. 

Com.  —  Entitled  to  receive  annually, 
non-cum.  divds.  not  exceeding  3.5c  per 
sh.  before  divds.  can  be  pd.  to  pref. 
shldrs.,  then  after  pay.  of  divds.  to  7% 
pref.,  com.,  entitled  to  receive  add.  divds. 
as  may  be  declared.  One  vote  per  sh. 

Dividends  —  None  pd. 

Long-Term  Debt  —  Serial  Debentures: 
Dated  July  13,  1972.  Issued  $4,500,000;  o/s 
at  Sept.  30,  1973,  $4,250,000  consisting  of: 
$1,150,000  in  Series  A  9%  debentures  ma¬ 
turing  1973-1980;  $1,000,000  in  Series  B 
9Vz%  debentures  maturing  1981-1987;  and 
$2,100,000  in  Series  C  7%%  debentures 
maturing  1973-1984.  All  privately  held. 

Other  long-term  debt  in  cl.  $222,192  in 
7%  mtges.  and  $306,000  in  a  6%  note. 

Wholly  Owned  Subsids.  —  Graphic 
Web  Limited;  Dumont  Printing  and  Pub¬ 
lishing  Inc.;  Dynamic  Circulation  Inc.; 
Montreal  Offset  Printing  Inc.;  Publication 
du  Journal  de  Quebec  (Offset)  Inc.;  La 
Societe  de  Publication  du  Journal  de 
Montreal,  Ltee;  Les  Publications  Quebe¬ 
cor  Inc.;  Les  Messageries  Dynamiques 
Inc.;  Quebec  Ink,  Ltd.;  Etco  Photo  Color 
Limited. 


QUEBECOR  INC. 


Years  Ended  Sept.  30: 

1973 

1972 

Total  revenue  . 

- $000 

41,813 

30,072 

Income  after  operating  exps. 

6,637 

3,958 

Net  before  income  taxes  .... 

5,138 

2,787 

Net  inc.  (excl.  extra,  items) 

2,478 

1,407 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items) 

$1.14 

$0.75 

Including  extra,  items  . 

1.18 

0.75 

Common  dividends  declared  . 

nil 

nil 

Cash  &  mktble.  secs . 

— - $000 

3,640 

3,931 

Total  current  assets  . 

11,573 

9,131 

Prop.,  plant,  equip,  (net)  . . . 

8,656 

6,566 

Total  assets  . 

25,335 

19,781 

Current  loans  payable  . 

443 

250 

Long-term  debt  . 

4,335 

4,250 

Shareholders’  equity  . 

12,265 

9,309 

Working  capital  . 

4,270 

4,057 

Fiscal  Total  Net  Earns,  per 

Year  Revenue  Income*  com.  sh.« 


1973  .  $41,812,526  $2,477,527  $1.14 

1972  .  30,072,473  1,406,554  0.75 

1971  .  23,042,708  1,095,868  0.64 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 

■Adjusted  for  stock  split  in  1972. 


Other  Subsids.  —  Les  Editions  du 
Reveil  Ltee  (75%  owned);  Les  Publica¬ 
tions  Independantes  Ltee  (60%  owned); 
Telemond  Inc.  (60%  owned). 


*The  Reader’s  Digest  Association 
(Canada)  Ltd. 

Head  Off.  —  215  Redfern  Ave.,  Mont¬ 
real  215,  Que.  H3Z  2G2.  Trans.  Agent  — 
Royal  Trust  Co.,  Halifax,  Montreal,  To¬ 
ronto,  Winnipeg,  Calgary  and  Vancouver. 
Listed  —  T,  M. 

Company  —  (Dom.  1943).  Produces  Ca¬ 
nadian  editions  of  Reader’s  Digest  maga¬ 
zine  and  condensed  books;  and  produces 
and  distributes  books,  educational  mate¬ 
rials  and  record  albums. 

Reader’s  Digest  Association,  Inc.  held 
67.6%  of  the  o/s  shs.  at  Sept.  11,  1973. 

Directors  —  E.  P.  Zimmerman,  pres.;  J. 
L.  O’Brien,  Jean  Martineau,  Montreal;  W. 
W.  Hitesman,  New  York,  N.Y.;  Richard 
Waters,  Pleasantville,  N.Y.;  Dr.  A.  D. 
Dunton,  Ottawa.  Vice-pres.’s  —  Ralph 
Hancox,  David  Room,  M.  J.  Wright,  A.  J. 
Conduit.  Vice-pres.  &  sec.  Roland  Malo. 
Treas.  —  B.  G.  Woodcock. 

Capital  Stock — Author.  Outstand.  Par 
Com.  1,100,000  sh.  960,880  sh.  n.p.v. 

Options  —  O/s  at  June  30,  1973,  on  14,- 
300  shs.  exer.  at  $5.46  to  $6  per  sh.  to  Oct 
14,  1980. 

Dividends  —  Present  rate  $1  p.a.  estab. 
with  quarterly  pay.  of  25c  per  sh.  on 
June  28,  1974.  Preceding  rate  of  96c  p.a. 
was  estab.  June  30,  1973.  Divds.  in  recent 
fiscal  years  declared  as  follows: 


1963  .  .  .  . 

.  .  .  .  $0,266 

1969  .... 

.  $0.44 

1964  .  . .  . 

.  .  .  .  0.333 

1970  .... 

.  0.11 

1965  .  .  .  . 

_  0.266 

1971 

0  46 

1966  .... 

.  .  .  .  0.333 

1972  .... 

.  0.62 

1967  .  .  .  . 

.  .  .  .  0.40 

1973  .... 

.  0.84 

1968*  .  .  . 

.  . .  .  1.95 

*6-mos.  fiscal  period  ended  June  30. 


THE  READER’S  DIGEST  ASSOCIATION 
(CANADA)  LTD. 


Years  Ended  June  30:  1973  i  1972 

-  $000  - 

Net  sales  .  28,533  23,773 

Income  after  operating  exps.  3,651  2,934 

Net  before  income  taxes  ....  3,521  3,026 

Net  income  . . .  1,757  1,546 

Earnings  per  common  share  $1.84  $1.66 

Fully  diluted  basis*  .  1.81  1.59 

Common  dividends  declared  .  0.84  0.62 

- $000 - 

Cash  &  s.t.  invests .  5,638  6,011 

Total  current  assets  .  11,842  10,909 

Prop.,  plant,  equip,  (net)  . . .  4,079  3,364 

Total  assets  . 15,936  14,272 

Current  loans  payable  . ■.  676  33 

Long-term  debt  .  ....  726 

Shareholders’  equity  .  5,534  4,517 

Working  capital  .  5,838  6,117 


•As  reported  by  the  company;  excluding 
extraordinary  items. 


Fiscal  Net  Net  Earns,  per 

Year  Sales  Income*  com.  sh. 

1973  .  $28,532,628  $1,756,745  $1.84 

1972  .  23,772,527  1,546,100  1.66 

1971  .  19,422,199  826,473  0.90 

1970  .  19,585,267  669,284  0.73 

1969  .  19,060,940  61,259  0.07 


•As  reported  originally,  without  restatement. 


Reid  Lithographing  Company  Limited 

Head  Off.  —  Cavell  Ave.,  (P.O.  Box 
133,  Station  “B”),  Hamilton,  Ont.  L8L 
7V9.  Trans.  Agent  —  Canada  Permanent 
Trust  Co.,  Toronto,  Montreal,  Winnipeg 
and  Vancouver.  Listed  —  T,  V  (pref. 
only) . 

Company  —  (Ont.  1961).  Through 
wholly  owned  subsidiary,  Reid  Press 
Limited,  engaged  in  lithographing  and 
manufacturing  folding  paper  boxes,  pa¬ 
per  labels  and  other  printed  and  lith¬ 
ographed  materials.  Plant  at  Hamilton, 
Ont. 

In  Aug.,  1973,  Moore  Corp.  Ltd.  ac¬ 
quired  78.2%  of  the  co.’s  o/s  com  .shs. 
from  the  major  shareholder  at  $19.50  per 
sh.  Offer  made  for  remaining  shs.  at 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33, 
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same  price;  offer  expired  Oct.  15,  1973,  by 
which  time  Moore  held  over  99%  of  o/s 
com.  shs. 

Directors  —  W.  H.  Browne,  chm.;  D.  W. 
Barr,  pres.;  I.  A.  Bailey,  sr.  vice-pres.;  F. 
W.  Woods,  vice-pres.  and  sec.;  J.  W.  Sin¬ 
clair,  treas.;  J.  D.  Gibson,  E.  H.  Heeney; 
Toronto. 

Capital  Stock — Author.  Outstand.  Par 

Pfce.  47,095  sh.  $50 

6y4%Ser.A  13,095  sh. 

Com.  200,000  sh.  149,621  sh.  n.p.v. 

Ser.  A  Pfce.  —  Entitled  to  6%’% 
($3.12%)  p.a.  cum.  Redeem,  at  $52.50; 
same  in  liquidation;  par  if  enforced.  Pur¬ 
chase  fund  to  be  set  aside  annually  com¬ 
mencing  May  1,  1963,  sufficient  to  cancel 
an  amount  equal  to  the  lesser  of  (1)  2% 
of  the  aggregate  par  value  of  the  greatest 
number  of  Series  A  pref.  shs.  issued  or 
(2)  10%  of  the  consolidated  net  earnings 
(as  defined)  for  the  preceding  fiscal  year. 
Non-voting  unless  6  quarterly  divds.  in 
arrears,' then  1  vote  per  sh. 

Common  —  Entitled  to  1  vote  per  sh. 

Dividends  —  614%  Pref.,  Ser.  A:  Pd. 
$3.12%  per  sh.  p.a.  regularly  quarterly 
Feb.,  May,  Aug.  and  Nov.  15.  Common: 
Rate  was  60c  p.a.,  quarterly,  estab.  with 
15c  pd.  May  15,  1971;  latest  payt.  reported 
was  Feb.  15,  1974. 

Accounts  —  Consolidated  with  those  of 
Moore  Corp.  Ltd. 


Reprox  Corporation 

Head  Off.  —  531  Deslatiriers,  St.  Lau¬ 
rent,  Montreal,  Que.  Trans.  Agent  — 
Trust  General  du  Canada,  Montreal. 
Listed  —  M. 

Company  —  (Que.  1964).  Engaged  in 
the  manufacture  of  electrostatic  pho¬ 
tocopy  paper,  dry  bond  copiers  and  dis¬ 
tribution  of  equipment  and  materials  in 
the  photocopying  and  graphic  arts  fields, 
throughout  North  America. 

Late  in  1973,  co.  acquired  all  shs.  of 
Xafax  Ltd.  a  B.C.  photocopier. 

Harry  Hammond  held  14.88%  of  the 
shs.  o/s  at  May  2,  1973. 

Directors  —  P.  J.  Gruber,  chm.,  New 
York,  N.Y.;  I.  C.  Gordon,  pres.,  Pointe 
Claire,  Que.;  J.  A.  Raddon,  vice-pres.,  St. 
Hilaire,  Que.;  Harry  Hammond,  vice 
pres.,  Toronto;  Pierre  Grenier,  sec. -treas.; 
Ville  D’Anjou,  Que.;  R.  C.  Carroll,  Daniel 
Lieberman,  New  York,  N.Y.;  Harry  Ham¬ 
mond,  Toronto;  D.  H.  Kauffman,  Que. 

Capital  Stock* — Author.  Outstand.  Par 
Com.  3,000,000  sh.  821,376  sh.  n.p.v. 

Capital  Changes  —  On  Sept.  10,  1971, 
shs.  consolidated  on  a  1  new  for  4  old 
basis.  On  Dec.  28,  1972,  author,  capital 
incr.  by  1,750,000  com.  shs. 

Dividends  —  None  paid. 

Long-Term  Debt  —  7%  Conv.  Debs.  — 
Dated  Sept.  1,  1972;  due  Sept.  1,  1982.  Is¬ 
sued,  $300,000;  o/s  at  May  2,  1973,  $115,000. 
Conv.  into  com.  stk.  at  $3  per  sh.  to 
March  30,  1974;  price  incr.  by  $1  every  2 


yrs.  to  $7  for  2  yrs.  to  maturity.  Pri¬ 
vately  placed.  .  , 

Wholly  Owned  Subsidiaries  —  Rich¬ 
elieu  Industries  Ltd.;  Hammond  Imaging 
Materials  Ltd.;  Newsrep  Services  Ltd.; 
Reprox  Corp.  of  California;  Reprox  (In¬ 
ternational)  Corp.  Ltd.;  Reprox  Corp. 
(Delaware);  Xafax  Ltd. 


*Ronalds-Federated  Limited 

Head  Off.— 6300  Park  Ave.,  Montreal 
155,  Que.  Trans.  Agent  —  Montreal  Trust 
Co.,  Calgary,  Halifax,  Montreal,  Toronto 
and  Vancouver.  Listed  —  T,  M. 

Company  —  (Dom.  1931).  Founded  in 
1880,  operates  one  of  the  largest  printing 
and  lithographing  businesses  in  Canada 
engaged  in  the  production  of  directories, 
magazines,  books  and  a  wide  variety  of 
general  commercial  work.  Company  has 
plants  in  Montreal;  Richmond  Hill  and 
Toronto,  Ont.;  Calgary,  Edmonton  and 
Lethbridge,  Alta.;  and  Vancouver  and 
Victoria,  B.C. 

Directors — W.  R.  Cartledge,  chm.;  J.  P. 
Stanley, .  pres.;  Norman  Birrell,  exec, 
vice-pres.;  G.  C.  Hyatt,  vice-pres.,  T.  S. 
Gillespie,  sec.;  L.  A.  Lapointe,  D.  L.  Tor- 
rey,  Montreal;  M.  M.  Koerner,  Toronto; 
R.  S.  Malone,  Winnipeg;  B.  L.  Rudd, 
Vancouver.  Vice-pres.’s  —  R.  J.  H.  Ken¬ 
nedy,  W.  M.  Markham.  Treas.  —  J.  A.  H. 
Gordonsmith. 

Capital  Stock — Author.  Outstand.  Par 
Common  1,500,000  sh.  1,079.044  sh.  n.p.v. 

Capital  Changes  —  By  S.L.P.  dated 
Nov.  23,  1972,  author,  capital  stk.  incr. 
from  1,200,000  shs.  through  creation  of  ad- 
dit.  300,000  com.  shs. 

Dividends — Present  rate  of  80c  p.a.  pay. 
quarterly,  estab.  with  20c  pd.  June  10, 
1972.  Divds.  declared  for  recent  fiscal 
years  as  follows: 

1966  .  ..  $0.43%  1971  .  $0.62+0.05 

1967-68  0.50  1972  ....  0.68 

1969  ....  0.60  1973  ....  0.77 

1970  0.60+0.07  1974  .  0.80 

Long-Term  Debt 

6%  First  Mtge.  S.F.  Bonds,  Ser.  A  — 
Dated  Nov.  1,  1957;  due  Nov.  1,  1977.  Au¬ 
thor.  and  issued,  $1,500,000;  o/s  at  Jan.  31, 
1974,  $300,000.  Redeemable  103.50  to  Nov. 
1,  1969;  thereafter  premium  decreases  %  of 
1%  p.a.  S.f.  retires  $75,000  Nov.  1,  ea.  yr. 
to  1976,  incl. 

Trustee  —  Montreal  Trust  Co. 

5%  Unsecured  Debentures  —  Dated 
Oct.  18,  1955;  due  Nov.  1,  1977.  Author. 
$800,000;  issued  $730,025;  o/s  at  Jan.,  1974, 
$553,275.  Redeemable  at  par. 

Subsidiary  Debt — Also  o/s  at  Jan.  31, 
1974,  was  $950,000  in  73A%  first  mtge. 
debs,  due  $25,000  quarterly  to  1984. 

Wholly  Owned  Subsidiaries 

Evergreen  Press  Ltd.  (formerly  Ever¬ 
green  Holdings  Ltd.)  —  Operates  a  print¬ 
ing  house  in  Vancouver. 


KEPROX  CORP. 

12  mos.  9  mos. 

ended  ended 

Dec.  31  Dec.  31 
1972  11971 


- $000 - 

Total  revenue  • . . .  2,090  935 

Net  before  income  taxes  ....  510  137 

Net  inc.  (excl.  extra,  items)  510  137 

Earnings  per  aver.  com.  share: 

On  net  inc.  (excl.  extra,  items)  $0.76  $0.23 

Including  special  items  .  0.74  0.10 

Fully  diluted  basis*  .  0.68 

Common  dividends  declared  .  nil  nil 

- $000 - - 

Cash  .  39  1 

Total  current  assets  .  1,581  346 

Prop.,  plant  &  equip,  (net)  .  384  26 

Total  assets  .  3,035  1,121 

Current  loans  payable  .  299  54 

Long-term  debt  .  115  - 

Shareholders’  equity  .  1,974  796 

Working  capital .  634  22 


iRestated  to  1972  basis. 

*As  reported  by  the  company  excluding  ex¬ 
traordinary  items. 


RONALD S-FEDERATED  LIMITED 

(Consolidated  statements) 


Years  Ended  Jan.  31: 

Sales  . 

Income  after  operating  exps. 
Net  before  income  taxes  .... 
Net  income  . 

Earnings  per  common  share 
Common  dividends  declared  . 


1974  1973 

-$000- 


Cash  &  equivalent  . 

Total  current  assets  . 

Prop.,  plant,  equip,  (net) 

Total  assets  . 

Current  loans  payable  . . . 

Long-term  debt  . 

Shareholders’  equity  . 

Working  capital  . 

Fiscal 

Year  Sales 

1974  .  $51,718,462 

1973  .  40,584,310 

1972  .  28,520,475 

1971  .  26,119,700 

1970  .  23,833,303 

*As  reported  originally, 


Net 
Income* 
$2,304,552 
1,630,997 
1,288,707 
1,058,723 
958,704 
without 


51,718 

5,861 

4.009 

2,305 

$2.14 

0.80 

40,584 

4,455 

3,051 

1,631 

$1.81 

0.77 

236 

504 

14,963 

12,006 

11,855 

11,117 

26,818 

23,123 

1,855 

1,522 

1,803 

1,978 

14,892 

13,439 

6,463 

5,466 

Earns,  per 

com.  sh. 
$2.14 
1.88 
1.64 
1.35 
1.23 
restatement. 


Ronprint  Data  Ltd.  —  Performs  and 
leases  computer  services 

Commercial  Paper  s  Ltd.  and  Litho- 
Print  Ltd.— Engaged  in  commercial  color 
printing,  textbook  printing,  business 
forms  and  security  papers,  etc. 

Custom  Cheques  of  Canada  Ltd.  En¬ 
gaged  in  bank  cheque  printing.  . 

Bulletin-Commercial  Printers  Limited, 
Edmonton,  Alcraft  Printing  Co.  Ltd.,  Cal- 
H&ry  The  Herald  Printers,  Lethbridge, 
and  Colonist  Printers  Ltd.,  Victoria  Ron¬ 
alds  Federated  Graphics,  Montreal,  and 
Richmond  Hill,  Ont.  —  Engaged  m  color 
lithography,  general  printing  and  tele- 


*Southam  Press  Limited 

Head  Off.  —  321  Bloor  St.  E.,  Toronto, 
Ont.  M4W  1G9.  Trans.  Agents  —  Royal 
Trust  Co.,  Montreal,  Toronto,  Winnipeg, 
Calgary  and  Vancouver.  Listed  —  T,  M, 

V. 

Company  —  (Dom.  1927).  Directly  and 
through  subsidiaries,  is  engaged  prima¬ 
rily  in  the  newspaper  printing  and  pub¬ 
lishing  business  in.  Canada.  Co.  also 
maintains  interests  in  trade  shows  and 
exhibitions  and  radio  and  television  sta¬ 
tions.  _ 

In  Jan.  1974,  co.  purchased  Canadian 
Publishers  (1970)  Ltd.  of  Winnipeg  for 
$1,300,000. 

Directors  —  St.  Clair  Balfour,  pres.;  G. 
N.  Fisher,  vice-pres.  &  man.  dir.  ,  To¬ 
ronto;  R.  W.  Southam,  vice-pres.,  Ottawa; 
Ross  Munro,  vice-pres.,  Edmonton;  F.  G. 
Swanson,  vice-pres.,  Calgary;  A.  R.  Wil¬ 
liams,  vice-pres.,  Winnipeg;  Aubrey  Joel, 
B.  B.  Osier,  J.  J.  Pigott,  A.  H.  Zimmer¬ 
man,  E.  M.  Pritchard,  Toronto;  G.  L. 
Crawford,  Calgary;  H.  G.  Hallward,  Mtl.; 

W.  J.  H.  Southam,  Alymer  East,  Que.;  G. 
H.  Southam,  Ottawa;  G.  T.  Southam,  J. 
N.  Hyland,  Vancouver.  Vice  pres.’s  and 
Publishers  —  Mark  Farrell,  J.  F.  Grain¬ 
ger,  J.  D.  Muir,  J.  P.  O’Callaghan,  Paddy 
Sherman.  Vice-pres.’s  — -  W.  J.  Car- 
radine,  M.  A.  Harrison,  P.  O’Brian.  L.  J. 
Rothwell,  J.  S.  Ward.  Vice-pres.  &  Sec.  — 
B.  H.  Shelley. 

Capital  Stock — Author.  Outstand.  Par 
5%  Pref.  21,600  sh.  21,600  sh.  $100 
Cl  A 

conv.’  16,000,000  sh.  12,400,273  sh.  n.p.v. 
Cl.  B  conv.  16,000,000  sh.  nil  n.p.v. 

As  at  Feb.  15,  1974. 

5%  Pref.  —  Entitled  to  $5  p.a.  cum.  Re¬ 
deem.  at  par.  Convertible  into  number  of 
com.  shs.  having  an  aggregate  market 
value  at  time  of  such  conversion  which 
does  pot  exceed  par  value  of  pref.  shs. 
converted. 

C.  A  &  B  com.  —  Voting  stock;  inter¬ 
convertible  into  each  other.  Cl.  B  divds. 
may  be  paid  out  of  tax-pd.  surplus. 

Capital  Changes  - —  By  S.L.P.  Feb.  7, 
1974  existing  16,000,000  com.  shs.  reclassi¬ 
fied  as  new  Cl.  A  conv.  shs.  and  16,000,000 
new  Cl.  B.  Conv.  shs.  created.  By  S.L.P. 
Nov.  4,  1971,  27,000  5%  convert,  pref.  shs. 
of  $100  par  created  and  subsequently  is¬ 
sued  for  subsidiary  acquired.  Common 
stock  split  4  new  for  1  old  in  Jan.,  1972, 
and  in  May,  1960. 

Dividends  —  5%  Pref.  —  $5  p.a.  pd. 
regularly  from  date  of  issue  on  Nov.  17, 
1971;  privately  held.  Cl.  A  —  Initial  quar¬ 
terly  20c  pd.  March  28,  1974.  Cl.  B  —  Ini¬ 
tial  quarterly  divd.  17c  (tax-pd.)  pd.  Mar. 
28,  1974.  Com.  (old)  —  Paid  each  year 
since  1936.  Divds.  declared  on  com.  stk.  in 
recent  fiscal  years  as  follows: 

1963-64  $1.00  +  *0.15  1971  .  .  .  .  1.26+0.24 

1965-67  1.20  1972  ...  f0.52 

1968  .  1.20+*0.15  .1973  0.65 

L969-70  1.20+  0.15 

*Tax-paid  divd.  tlncl.  initial  after  4- 
for-1  split. 

Long-Term  Debt 

5%  Perpetual  Redeem.  Debs.  —  Int. 

end  of  March,  June,  Sept,  and  Dec.  Au¬ 
thor.  and  issued,  $4,380,000;  o/s  at  Dec.  31, 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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1973,  $2,040,000.  Callable  at  par  Not  se¬ 
cured. 


Subsidiary  Debt  —  O/s  at  Dec.  31,  1973, 
?nr7n°  n°tes  due  annually  to 

■?  nnn  6%  debs.,  due  1979, 

:  b000,000:  6 %%  1st  mtge.  bonds  due  1974, 
>587,000  and  other  debt,  $884,000. 


Wholly  Owned  Subsidiaries 

Southam  Printing  Ltd.  Operates  print- 
urg  divisions  in  Montreal,  Toronto  and 
Varicpuver.  Owns  all  o/s  shs.  of  Murray 
Holdings  Ltd.  which  through  wholly 
owned  subsid.,  Murray  Printing  &  Grav¬ 
ure  Ltd.,  operates  large  contract  printing 
business  in  Weston,  Ont. 

Southam  Business  Publications  Ltd.  — 
Don  Mills,  Ont.  Publishes  approx.  70 
business  publications  including  3  annuals, 
directories  and  a  weekly  financial  news¬ 
paper.  Owns  Age  Publishing  Co.,  Ltd., 
Toronto;  Journal  of  Commerce  Ltd.,  Van¬ 
couver;  and  Grant  Smedmor  Ltd.,  To¬ 
ronto. 

C.  O.  Nickle  Publications  Co.  Ltd.,  Cal¬ 
gary,  publishes  2  business  papers.  Auto¬ 
graphic  Business  Forms  Ltd.,  Montreal. 
Fullerton  Weston  Publishing  Ltd.,  Don 
Mills,  Ont.  Gazette  Canadian  Printing 
Ltd.,  Lakeshore  News  Ltd.,  Pointe  Claire, 
Que.;  publishes  a  weekly  newspaper.  Na¬ 
tional  Business  Publications  Ltd.,  Garden- 
vale,  Que.  Southex  (1970)  Ltd.,  Toronto; 
operates  trade  shows.  Whitehold  Invest¬ 
ments  Ltd.,  Montreal.  Seccombe  House 
Ltd.,  Toronto;  business  publications,  trade 
shows  and.  direct  mail  operations.  Can- 
print  Holdings  Ltd.,  Montreal;  Preston  & 
Sons  Ltd.,  Brantford;  operates  the  Brant¬ 
ford  Expositor.  Daily  Commercial  News 
Ltd.;  Canadian  Mailings  Ltd.;  News  Print 
and  Publishing  Ltd.;  Offset  Print  and 
Litho  Ltd.;  Southam  Leaseholds  Ltd.; 
Southam  Farwest  Printing  Limited;  Les 
Publications  Eclair  Ltee;  Montreal  Ga¬ 
zette  Limited;  John  Brown  Publishing 
Associates  Limited;  Apartment  Data  Cen¬ 
tres  Limited;  Apartment  Data  Centres 
(B.C.)  Ltd.;  Canadian  Publishers  Co. 
Ltd.;  Southam  Press  (Ontario)  Ltd. 

Associated  Companies  —  Pacific  Press 
Ltd.,  (50%  owned).  Produces  the  Van¬ 
couver  Province  and  the  Vancouver  Sun. 
Southstar  Publishers  Ltd.,  (50%  owned). 
Formed  jointly  by  Southam  Press  and 
Toronto  Star  Ltd.  to  publish  The  Cana¬ 
dian  and  Canadian  Homes.  Trans  Canada 
Expositions  Ltd.  (50%  owned).  Produces 
Trade  shows.  Pentacle  VIII  Productions 
Ltd.,  (50%  owned).  Southam  Videotel 
Ltd.,  (85%  owned).  Orba  Information 
Ltd.,  (50%  owned)  Apartment  Data  Cen¬ 
tres  (Alberta)  Ltd.  (50%  owned). 

Other  Interests  —  Common  share¬ 
holdings  in  radio  and  television  com¬ 
panies  include  the  following;  CKOY  Ltd. 
(Ottawa),  38%;  Selkirk  Holdings  Ltd. 
(which  see),  38%  cl.  A  and  30%  cl.  B 
(voting) . 


SOUTHAM  PRESS  LIMITED 


Years  Ended  Dec.  31:  1973  1972 

- - $000  - 

Operating  revenue  .  183,453  157,641 

Income  after  operating  exps.  32,454  26,886 

Net  before  income  taxes _  31,193  24,559 

Net  inc.  (excl.  extra,  items)  18,461  13,980 


Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $1.48  $1.12 

Including  extra,  items  .  1.50  1.11 

Common  dividends  declared  .  0.65  0-52 


- $000 


Cash  &  s.t.  invest .  1,582  997 

Total  current  assets  .  35,358  28,574 

Prop.,  plant,  equip,  (net)  ...  43,242  37,468 

Total  assets  .  94,388  79,790 

Current  loans  payable  .  12,002  8,412 

Long-term  debt  .  8,347  12,594 

Shareholders’  equity  .  49,753  39,158 

Working  capital  .  3,613  2,980 


Fiscal  Operating  Net  Earns,  per 

Year  Revenue  Income*  com.  sh.« 

1973  .  $183,453,000  $18,461,000  $1.48 

1972  .  157,641,000  13,980,000  1.12 

1971  .  123,999,000  10,121,000  0.82 

1970  .  110,761,000  7,836,000  0.63 

1969  .  104,765,000  8,521,000  0.69 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 

■Adjusted  for  stock  split  in  1972. 


Common  sh.  holdings  in  other  cos.  in¬ 
clude  Quality  Records  Ltd.,  11%;  Sun 
Publishing  Co.  Ltd.  (Brandon),  49%; 
Kitchener -Waterloo  Record  Ltd.,  48%; 
The  London  Free  Press  Holdings  Ltd., 
25%. 


^Selkirk  Holdings  Ltd. 

Head  Off.  —  608,  10004  Jasper  Ave.,  Ed¬ 
monton,  Alta.  Exec.  Off.  —  102  Bloor  St 
W.,  Toronto,  Ont.  M5S  1N3.  Trans.  Agent 

—  National  Trust  Co.  Ltd.,  Edmonton, 
Vancouver,  Winnipeg,  Toronto,  Montreal. 
Listed  —  T,  M.  (Cl.  A  only). 

Company  —  (Alta.  1959).  A  holding  co. 
with  various  ownership  ints.  in  radio, 
television  and  cable  television,  mainly  in 
B.C.,  Ont.  and  Alta.  Also  operates  Selkirk 
News  Service. 

Early  in  1974,  the  co.  acquired  a  50% 
int.  in  Quality  Records  Ltd.  for  approx. 
$1.8  million.  Agreements  pending  regu¬ 
latory  approval  inch:  acquisition  of  a  5% 
int.  in  radio  station  license  in  Edinburgh, 
Scotland);  incr.  in  ownership  in  British 
Columbia  Television  Broadcasting  System 
Ltd.;  and  sale  of  int.  in  Ottawa  Cable- 
vision  Ltd. 

At  Feb.  12,  1974,  Southam  Press  Ltd. 
held  38%  int.  in  co. 

Directors  —  J.  S.  Mackay,  pres.,  To¬ 
ronto;  H.  J.  S.  Pearson,  vice-pres.,  P.  L. 
P.  Macdonnell,  Edmonton;  G.  N.  Fisher, 
Nathan  Starr,  M.  A.  Harrison,  R.  A. 
McCreath,  R.  Clayton,  Toronto;  G.  L. 
Crawford,  N.  A.  Botterill,  Calgary.  Vice- 
pres.’s  —  K.  A.  Baker.  Vice-pres.  and  Sec. 

—  F.  T.  Nash. 

Class  Stock — Author.  Outstand.  Par 
Cl.  A  4,500,000  sh.  4,021,482  sh.  n.p.v. 

Cl.  B  2,000  sh.  2,000  sh.  n.p.v. 

Class  A  —  Nonvoting.  Carries  all  rights 
of  participation  in  profits  or  assets.  Class 
B. 

Class  B  —  Voting.  Transfer  restricted. 
No  right  to  divds.  or  repay,  of  capital. 

Capital  Changes  —  Cl.  A  stk.  split  2 
new  for  1  old  in  Oct.,  1972. 

Dividends  —  Cl.  A  —  Paid  each  year 
since  1961.  Present  rate  40c  p.a.  estab. 
with  quarterly  pay.  of  10c  per  sh.  on  Dec. 
28,  1973.  Previously  7%c  per  sh.  pd.  Mar. 
30,  June  29  and  Sept.  28,  1973.  Divds.  on 
cl.  A  stk.  declared  as  follows  in  recent 
fiscal  years. 

1963  .  .  $0.20  +0.05  1971  .  .  $0.31  % 

1964  .  ..  0.22% +  0.10  1972  ....(  0.30 

1965  .  0.25  1*0.06 

1966-70  0.30  1973  ....  0.32% 

*Following  2-for-l  split. 

Subsidiaries 

Lethbridge  Broadcasting  Ltd.  (wholly 
owned).  Operates  radio  stations  CJOC, 
Lethbridge,  Alta.,  and  CJPR  in  Blair- 

more,  Alta.  Also  holds  50%  int.  in  Leth¬ 
bridge  Television  Ltd.  and  Interior 
Broadcasters  Ltd.  (see  below). 

Lethbridge  Television  Ltd.  (wholly 
owned;  50%  held  by  Selkirk  Holdings 
and  50%  held  by  Lethbridge  Broad¬ 
casting  Ltd.)  Operates  CJOC-TV  in  Leth¬ 
bridge,  Alta,  and  holds  a  25%  int.  in  Ca¬ 
blevision  Lethbridge  Ltd.  and  50%  int.  in 
Interior  Broadcasting  Ltd. 

Interior  Broadcasters  Ltd.  —  (wholly 
owned:  50%  owned  by  Selkirk  Holdings; 
50%  owned  by  Lethbridge  Broadcasting 
Ltd.)  Operates  radio  station  CJIB,  Ver¬ 
non,  B.C. 'Also  owns  33%%  of  o/s  shs. 
of  Okanagan  Valley  Television  Co.  Ltd. 
which  operates  CHBC-TV,  Kelowna.  B.C. 
and  9  rebroadcasting  stations  in  Okan¬ 
agan  Valley. 

Edmonton  Broadcasting  Co.  Ltd.  — 

(wholly  owned).  Operates  radio  stn. 
CJCA,  Edmonton.  Calgary  Broadcasting 
Co.  Ltd. — (wholly  owned).  Operates  radio 
stn.  CFAC,  Calgary,  Northern  Broad¬ 
casting  Corp.  Ltd.  —  (wholly  owned). 
Operates  radio  station  CFGP,  Grande 
Prairie,  Alta.  .  . 

Niagara  Television  Ltd.  —  (wholly 
owned).  Operates  CHCH-TV,  Hamilton, 
Ont  Island  Broadcasting  Co.  Ltd.  — 


(wholly  owned).  Operates  radio  stn.  CJVI, 
Victoria. 

All-Canada  Radio  &  Television  Limited 

—  (wholly  owned).  A  national  sales 
agency  with  head  office  in  Toronto  rep¬ 
resenting  over  70  AM  and  FM  radio  and 
television  stations  across  Canada.  Also 
holds  60.4%  int.  in  Robert  Lawrence  Pro¬ 
ductions  (Canada)  Ltd.  (see  below). 

Radio  Sales  &  Marketing  Ltd. — Wholly 
owned  U.K.  sales  agency. 

Castleton  Investments  Ltd.  —  (wholly 
owned).  Holds  26%  interest  in  British  Co¬ 
lumbia  Television  Broadcasting  System 
Ltd.  (see  below),  and  a  35%  int.  in  Ot¬ 
tawa  Cablevision  Ltd. 

CKWX  Radio  Ltd.  —  (wholly  owned). 
Operates  radio  station  in  Vancouver.  B.C. 

Greater  Winnipeg  Cablevision  Ltd.  — 
(50%  owned).  Licensed  to  supply  cable 
television  service  to  Winnipeg  residents 
east  of  the  Red  River. 

Calgary  Television  Ltd.  —  (wholly 
owned) .  Operates  CFAC-TV  in  Calgary 
and  a  rebroadcasting  station  at  Drumhel- 
ler,  Alta. 

Robert  Lawrence  Productions  (Canada) 
Ltd.  —  (60.4%  owned;  held  by  All-Canada 
Radio  &  Televsion  Ltd.).  Engaged  in 
television  commercial,  program  and  mo¬ 
tion  picture  production. 

British  Columbia  Television  Broadcast¬ 
ing  System  Limited  —  Co.  holds  36.23% 
int.  directly  and  through  Castleton  In¬ 
vestments  Ltd.  Operates  CHAN-TV  in 
Vancouver  and  CHEK-TV  in  Victoria. 

Lake  Superior  Cablevision  Limited  — 
(33%%  int.);  Sault  Ste.  Marie,  Ont. 

Selkirk  Communications  Limited  — 
(100%  int.).  Participating  in  development 
of  commercial  radio  in  London,  Eng. 
Holds  13.3%  int.  in  London  Broadcast¬ 
ing  Co.  Ltd.,  50%  int.  in  Wellingborough 
Cable  Ltd.,  4%  of  Radio  Forth,  Edin¬ 
burgh. 

Selcom,  Inc.  (65%  int.)  —  (Formerly 
All-West  Broadcast  Sales  Inc.)  U.S.  sales 
agency  with  5  offices  representing  22 
stations. 

Quality  Records  Ltd.  (96%  owned) 
Mfrs.  &  distributes  records,  tapes  &  cas¬ 
settes  in  Canada. 


SELKIRK  HOLDINGS  LIMITED 


Years  Ended  Dec.  31:  1973  1972 

- - $000 - 

Total  revenue  .  24,330  21,948 

Income  after  operating  exps.  7,166  6,386 

Net  before  income  taxes  ....  6,891  5,831 

Net  income  . .'  .1 .  3,433  3,125 

Earnings  per  cl.  A  share  ....  $0.85  $0.78 

Cl.  A  dividends  declared  ...  0.32(4  021 


- $000 


Cash  &  equivalent  .  1,284  1,642 

Total  current  assets  .  7,363  6,997 

Invest.  &  other  assets  .  4,875  4,765 

Prop.,  plant,  equip,  (net)  . . .  3,951  3,429 

Total  assets  .  34,275  33,090 

Current  loans  payable  _  1,256  2,030 

Shareholders’  equity  .  31,190  29,064 

Working  capital  .  4,481  3,154 


Fiscal  Total  Net  Earns,  per 

Year  Revenue  Income*  cl.  A  sh.« 

1973  .  $24,330,461  $3,433,169  $0.85 

1972  .  21,947,535  3,125,070  0.78 

1971  .  18,156,832  2,000,165  0.50 

1970  .  11,045,453  1,033,693  0.35 

1969  .  7,037,347  591,754  0.33 


■Adjusted  for  stock  split  in  1972. 

•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


TRANS-WORLD  MEDIA  LTD. 

Head  Off. — Hercules  Broadcasting  Co.  of  Hon¬ 
olulu,  330  Ala  Moana  Blvd.,  Honolulu,  Hawaii 
96813.  Trans.  Agent  —  Guaranty  Trust  Co.  of 
Canada,  Toronto. 

Company  —  (Dom.  1963).  Formed  to  operate 
under  licence  radio  broadcasting  facilities  in  the 
Portuguese  Province  of  Macao.  Co.  was  also  ap¬ 
pointed  exclusive  sales  agent  of  commercial 
radio  time  for  Broadcasting  Corporation  of 
China  on  Taiwan  (Nationalist  China).  Inactive, 
1974. 

Directors— H.  G.  Feamhead,  pres.;  I.  von  Jas- 
kulsi,  sec.;  James  F.  Miller,  Russell  S.  Knapp, 
Don  Beach. 

Capital  Stock—  Author.  Outstand.  Par 
Common  .  1,500,000  sh.  960,000  sh.  n.p.v. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33 
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^Standard  Broadcasting  Corporation 
Limited 

Head  Of.  —  2  St.  Clair  Ave.  W.,  To¬ 
ronto,  Ont.  M4V  1L6.  Trans.  Agent  — 
Crown  Trust  Co.,  Toronto  and  Montreal. 
Listed  —  T. 

Company  —  (Dom.  1925).  Holding  co., 
which  through  subsidiaries,  owns  and  op¬ 
erates  radio  broadcasting  stations  in  To¬ 
ronto  and  Montreal,  supplies  background 
music  services  in  Que.  and  Maritimes, 
and  acts  as  time  sales  representative  for 
radio  and  TV  stations  in  Canada  and  U.S. 

In  March,  1973,  co.  took  an  option  to 
purchase  51% -55%  of  o/s  shs.  of  Bushnell 
Communications  Ltd.  at  $15  per  sh.  Op¬ 
tion  dropped  in  May,  1973. 

Argus  Corp.  Ltd.  held  48%  of  the  com. 
shs.  o/s  on  June  4,  1973. 

Directors  —  J.  A.  McDonald,  chm 
H.  T.  McCurdy,  pres.;  W.  L.  Knowlton,  A. 
B.  Matthews,  W.  C.  Thornton  Cran,  M.  C. 
G.  Meighen,  G.  M.  Black,  Jr.,  A.  E.  Bar¬ 
ron,  Toronto;  G.  A.  Burton,  Milton,  Ont., 
P.  P.  Daigle,  Montreal.  Vice-pres.’s  —  R. 
R.  Moody,  J.  L.  Potts,  D.  H.  Hartford. 
Vice-pres.  &  sec.-treas.  —  J.  M.  Packham. 

Capital  Stock — Author.  Outstand.  Par 
Com.  10,000,000  sh.  5,629,500  sh.  n.p.v. 

Options  —  O/s  at  Mar.  31,  1973  on  31,- 
500  shs.  at  $12  to  $15.25  per  sh.  expired 
Mar.,  1974.  A  total  of  117,900  shs.  are  re¬ 
served  for  future  options. 

Capital  Changes  —  By  S.L.P.  dated 
July  12,  1962  and  July  5,  1968,  com.  shs. 
split  on  basis  of  5  new  for  1  old. 

Dividends  —  Present  rate  of  50c  per  sh. 
p.a.  estab.  with  12V2c  pay.  Julv  12,  1974. 
Previouslyl  40c  p.a.  pd.  Oct.  6,  1972,  to 
Apr.  11,  1974.  Extra1  of  10c  per  sh.  paid 
Apr.  7,  1972.  Dividends  declared  for  re¬ 
cent  fiscal  years  are  as  follows: 

1964  ...  $0.20  1970  .  $0.21 

1965  ....  0.251/2  1971  .  0.25 

1966  ...  0.31%  1972  0.29+0.10 

1967  ....  0.37  1973  .  0.38 

1968  .  0.42%  +  0.50 

1969  .  .  .  f  0.12% 

1*0.10 

*Following  5-for-l  stock  split. 

Wholly  Owned  Subsidiaries 
CFRB  Limited  —  Owns  and  operates 
radio  stations  CFRB  and  CFRX-Short- 
wave  in  Toronto. 

CJAD  Limited  — -  Owns  and  operates 
radio  stations  CJAD  and  CJFM  English 
language  stations  in  Montreal. 

Standard  Broadcast  Sales  Co.  Ltd.  — 
Time  sales  organization;  represents 
CFRB,  CJAD  and  other  radio  stations. 

Canadian  Standard  Broadcast  Sales 
Inc.,  —  New  York  Co.,  which  operates  as 
sales  organization  for  a  number  of  Cana¬ 
dian  TV  and  radio  stations. 

Standard  Broadcast  Productions  Ltd.  — 
Toronto.  Operates  hourly  news  and  spe- 


STANDARD  BROADCASTING  CORP.  LTD. 


Years  Ended  Mar.  31:  1973  *1972 

- $000 - 

Gross  revenue  .  14,127  13,183 

Inc.  after  oper.  exps.  ........  6,300  6,038 

Net  before  income  taxes  . . .  6,410  6,090 

Net  inc.  (excl.  extra,  items)  3,303  3,089 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $0.59  $0.55 

Including  extra,  items  .  0.57  0.55 

Common  dividends  declared.  0.38  0.29  +  0.10 


- - — $000 - 

Cash  &  s.t.  investments  ....  8,960  7,917 

Total  current  assets  .  11,700  10,432 

Prop.,  plant,  equip,  (net)  . . .  2,652  2,487 

Total  assets  . 15,239  13,849 

Shareholders’  equity  .  12,949  11,841 

Working  capital  .  10,042  8,914 

tRestated  to  1973  basis. 


Fiscal  Gross  Net  Earns,  per 

Year  Revenue  Income*  com.  sh. 

1973  .  $14,126,862  $3,303,157  $0.59 

1972  .  13,183,045  3,089,083  0.55 

1971  .  12,929,260  2,715,743  0.48 

1970  .  12,146,930  2,463,547  0.44 

1969  .  10,660,936  2,083,943  0.37 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


cial  feature  service  for  Canadian  broad- 
casting  stations. 

Standard  Sound  Systems  Co.  Ltd.  — 

Provides  background  music  service  and 
acts  as  distributor  for  inter-communi¬ 
cations  systems.  Operates  in  Eastern  Can¬ 
ada. 

Standard  Broadcasting  Realty  Ltd.; 
Standard  Broadcast  Sales  (U.K.)  Ltd.; 
Radio  Broadcasting  Consultants  Ltd. 

Other  Operations  —  Canadian  Talent 
Library  —  Non-profit  trust  formed  and 
operated  by  Standard  Broadcast  Produc¬ 
tions  Ltd. 

CKOY  Limited  —  Minority  int.  held; 
holds  licenses  to  operate  AM  and  FM 
broadcasting  undertakings  in  Ottawa. 

Conestoga  Music  and  Deer  Park  Music 
—  Music  publishing  cos. 

Functional  Music  SSS  Ltd.  —  Back¬ 
ground  music. 


*Sun  Publishing  Company  Limited 


Head  Off.  —  2250  Granville  St.,  Van-  - 
couver  9,  B.C.  V6H  3G2.  Trans.  Agent  — 
Co.  Listed  —  V. 

Company  —  (B.C.  1915).  Publishes 

“The  Vancouver  Sun”,  under  agreement 
with  Pacific  Press  Ltd.;  also  has  consider¬ 
able  investments  in  marketable  securities 
and  holds  real  estate  in  California. 

F.  P.  Publications  Ltd.,  of  Winnipeg 
held  86.6%  of  the  cl.  B  com.  shs.  o/s  at 
Feb.  8,  1974. 


Directors  —  C.  B.  Delbridge,  chm., 
Vancouver;  R.  S.  Malone,  pres.,  Winni¬ 
peg;  J.  S.  Keate,  vice-pres.;  J.  L.  Damp- 
ier,  J.  M.  Lecky,  R.  L.  Cliff,  J.  W:  Too- 
good,  B.  L.  Rudd,  F.  C.  Wilkinson, 
Vancouver;  W.  B.  Hutchison,  Victoria, 
B.C.;  D.  A.  Price,  Montreal.  Sec.-treas.  — 
W.  W.  Winnett. 


Capital  Stock — Author.  Outstand  Par 
Pref.  2,500,000  sh.  nil  $1 

Class  A  500,000  sh.  375,000  sh.  n.p.v. 

Class  B  500,000  sh.  375,000  sh.  n.p.v. 

Pref.  —  Created  as  medium  for  is¬ 
suance  of  tax-paid  dividends. 

Class  A  —  Entitled  to  50c  p.a.  cum. 
from  June  15,  1956;  participates  equally 
with  Cl.  B  after  40c  pd.  on  Cl.  B. 

Class  B  —  One  vote  per  sh. 


Dividends  —  Pd.  since  1956  and  195, 
for  cl.  A  and  B  respectively.  Cl.  A:  Rate 
$2.10  p.a.  pay.  quarterly  estab.  with  52+2 c 
pd.  Mar.  30,  1974.  Previously,  $1.32  p.a 
pd.  quarterly  from  Mar.  30,  1973  to  Dec 
31,  1973.  Cl.  B:  Rate  $2.00  p.a.  pay.  quar¬ 
terly,  estab.  with  50c  pd.  Mar.  30,  1974 
previously  $1.22  p.a.  pd.  quarterly  froir 
Mar.  30,  1973  to  Dec.  31.  1973.  Divds 
declared  for  recent  fiscal  years  have  been 
as  follows: 

Cl.  A  Cl.  B  Cl.  A 

1966  $0.75  $0.65  1969  $0.92% 

1966*  0.37y2  0.32%  1970-71  1.00 

1967  0.75  0.65  1972  1  23 

1968  0.80  0.70  1973  1.32  ±  ^ 

*Fiscal  year-end  changed  from  Aug 

to  Dec.  31. 


Cl.  B 
0.82  y 
0.90 
1.13 
1.22 


SUN  PUBLISHING  COMPANY  LIMITED 


Years  Ended  Dec.  31:  1973  1972 

„  „  - -  $000  - 

Equity  m  Pacific  Press  ....  2,847  2,181 

Dividend  &  interest  income  9 16  ’745 

Gain,  sale  securities  .  200  115 

Net  before  income  taxes  ....  3,877  2,971 

Net  income  .  3,659  2^841 

Earnings  per  cl.  B  com.  share  $4.83  $3.74 

Cl.  B  com.  divd.  declared  . .  1.22  1.05 


Cash  &  mktble.  secs. 
Total  current  assets  .  . 
Invest,  in  Pacific  Press 

Total  assets  . 

Shareholders’  equity  . . 
Working  capital  . 


Fiscal  Total 

Year  Revenues 

1973  .  $3,962,062 

1972  .  3,040,985 

1971  .  2,633,647 

1970  .  1,769,269 

1969  .  2,805,811 


- $000  - 

17,276  15,004 

17,467  15,168 

6,839  6,788 

27,630  24,932 

27,139  24,932 

16,977  14,816 


Net 

Income* 

$3,657,873 

2,840,940 

2,402,757 

1,542,628 

2,632,014 


Earns,  per 
cl.  B  sh. 
$4.83 
3.74 
3.15 
2.01 
3.46 


•As  reported  originally,  without  restatement. 


Subsidiaries  —  Davie  Building  Oper¬ 
ations  Ltd.;  Pacific  Printers  Ltd.,  Pacific 
Broadcasting  System  Ltd.,  Standard 
Broadcasting  Co.  Ltd.,  Vancouver  En¬ 
gravers  Ltd.,  Sun  Building  (1958)  Ltd. 
and  Mitchell-Foley  Ltd.;  all  inactive. 

Associated  Company  —  Pacific  Press 
Ltd.  —  Owned  equally  by  company  and 
Southam  Press  Ltd.  Prints  two  Vancouver 
daily  papers.  “The  Vancouver  Sun”  and 
“The  Province”,  published  by  the  parent 
companies. 


Tele-Capital  Ltd. 

Head  Off.  —  1000  Ave.  Myrand,  Que¬ 
bec  10,  Que.  Trans  Agent  —  Montreal 
Trust  Co.,  Montreal,  Toronto,  Winnipeg, 
Regina,  Calgary  and  Vancouver.  Listed 
—  M,  T. 

Company  —  (Dom.  1953).  Owns  and 
operates  television  stations  CFCM-TV 
and  CKMI-TV  in  Quebec  City.  Subsidi¬ 
aries  operate  two  radio  stations  in  Que¬ 
bec  City  and  one  in  Montreal,  a  sales 
representative  co.  for  broadcasting  oper¬ 
ations. 

All  cl.  B  com.  (voting)  shs.  are  pri¬ 
vately  held. 

Directors  —  Herve  Baribeau.  chm.; 
Claude  Pratte,  vice-chm.;  J.  A.  Pouliot, 
pres,  and  chief  exec,  officer;  Rene  Am- 
yot,  Roger  Letourneau,  Wilbrod  Bherer, 
all  of  Quebec  City;  P.  G.  Vien,  Roland 
Giguere,  Montreal.  Exec,  vice-pres.  — 
France  Fortin.  Vice-pres.  - —  Paul  Lanctot. 
Sec.-treas.  —  Michel  Baribeau. 

Capital  Stock — Author.  Outstand.  Par 
Preferred  400,000  sh.  47,500  sh.  $10 

Ser.  A,  5  % 

Common: 

Cl.  A  3,150,000  sh.  2,518,725  sh.  n.p.v. 

Cl.  B  350,000  sh.  292,875  sh.  n.p.v. 

Pref.,  Series  A  —  5%  cum.;  conv.  into 
Cl.  A  com.  sh.-for-sh.  from  Sept.  1,  1975 
to  Aug.  31,  1980.  Non-voting  unless  divds. 
24  months  in  arrears.  Purchaseable. 

Cl.  A  com.  —  Entitled  to  noncum. 
divds.  of  24c  per  sh.  p.a.,  then  after  Cl.  B 
com.  receives  24c,  p.a.,  both  classes  share 
equally  sh.-for-sh.  in  any  further  divds. 
in  that  year.  In  liquidation  participates 
sh.-for-sh.  with  Cl.  B.  Nonvoting  unless 
divds.  24  mos.  in  arrears. 

Cl.  B  com.  —  For  divds.  and  participa¬ 
tion  see  cl.  A  above.  One  vote  per  sh. 

Dividends  —  Pref.  Ser.  A  —  Entitled  to 
50c  p.a.,  cum.  from  Oct.  6,  1972.  Initial 
payment  to  be  made  Aug.  31,  1973.  Cl.  A 
com.  —  Present  rate  28c  p.a.,  pay.  quar¬ 
terly  Feb.,  May,  Aug.  and  Nov.  15;  estab. 
with  7c  pd.  May  15,  1974.  Previously  6c 
pd.  quarterly  from  Nov.  28,  1972.  to  Feb 
15,  1974  incl. 


totaled  $1,519,000  at  Aug.  31,  1973.  ‘Sub- 
sids.  had  o/s  $924,749  in  loans,  notes  and 
mtges.  due  to  1979. 


VVVHCU  OUUMUlitlTCS 

C.H.R.C.  Limitee  —  Operates  radio  sta¬ 
tions  CHRC-AM  and  FM  in  Quebec  City. 
Radio  Laval  Inc.  —  Operates  radio  sta¬ 
tion  CKLM  in  Montreal  and  owns  L.M. 
Travel  Agency  Ltd.;  Hardy  Radio  & 


TELE-CAPITAL  LTD. 


Years  Ended  Aug.  31:  1973  *7972 

n,  .  ,  -  $000  - 

Total  revenue  . 9,628  8,272 

Income  after  operating  exps.  3,499  2,616 

Net  before  income  taxes  ....  3,009  2,193 

Net  inc.  (excl.  extra,  items)  1,277  ’992 

Earnings  per  cl.  A  &  B  share: 

On  net  inc.  (excl.  extra,  items)  $0.59  $0.46 

Including  extra,  items  .  0.59  0.57 

Common  dividends  declared  .  0.24  ri/a 

-  $000  - 

Cash  &  s.t.  deposits  .  129  1  820 

Total  current  assets  .  2,060  3^435 

Prop.,  plant,  equip,  (net)  ...  1,932  1  494 

Total  assets  .  7,495  8,051 

Current  loans  payable  .  938  1  253 

Long-term  debt  .  2,006  *2,250 

Shareholders’  equity  .  3,383  2,776 

Working  capital  .  94  770 


•Pro  forma.  Restated  to  1973  consolidated 
basis. 


Detailed  information  available 


on  companies  marked  (*).  See  advertisement  facing  page  33, 
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Television  Limited  —  Toronto;  sales  rep¬ 
resentative  for  co.’s  broadcasting  oper¬ 
ations.  Immeubles  C.H.J.  Inc.  —  Owns 
the  bmiding  housing  CHRC  in  Quebec 

Other  Interest  —  Cine-Capital  Distribu¬ 
tions  Ltd. 


Tele-Metropole  Inc. 

n,rHe.La<i  Off.  —  1405  Alexandre-Deeve  St., 
Montreal,  Que.  Trans.  Agent  —  General 
Trust  of  Canada,  Montreal  (cl.  A  &  B  com 
and  ser.  A  pref.) ;  Montreal  Trust  Co.,  To¬ 
ronto,  Winnipeg,  Regina,  Calgary,  Van¬ 
couver  (cl.  B  com.  only).  Listed  —  Ap¬ 
plied  for  listing  of  only  cl.  B  on  M. 

Company  —  (Que.,  1960).  Owns  and  op¬ 
erates  CFTM-TV  in  Montreal  and  holds 
50%  int.  in  CJPMTV  Inc.,  Chicoutimi 
area,  both  French  language  stations. 
Through  subisds.  engaged  in  the  produc¬ 
tion  pt  French  language  programs,  com¬ 
mercials  and  promotional  messages  and 
acts  as  sales  representative  for  national 
accounts  on  behalf  of  the  co.  and  other 
TV  stations  and  clients. 

At  Jan.  31,  1974,  and  after  giving  effect 
to  the  secondary  offering  the  Estate  J.  A. 
De  Seve  held  82.64%  of  the  cl.  A  com. 
and  42.05%  of  the  cl.  B  com.  and  the 
Foundation  J.  A.  De  Seve  34.72%  of  the 
cl.  B  shs. 

Directors  —  Paul  L’ Anglais,  chm.;  Ro¬ 
land  Giguere,  pres.  &  chief  exec,  officer; 
G.  W.  Belanger,  vice-pres.;  Georges  Ar- 
pin,  sec.;  M.  D.  Godbout,  J.  P.  Ladouceur, 
Leo  Lavoie,  Lionel  Leroux,  Marcel  Piche, 
all  Montreal.  Paul  Murdoch,  Laterriere, 
Que.  Vice-pres.  —  R.  S.  L’Herbier.  Vice- 
pres.  &  treas.  —  Robert  Trudeau. 

Capital  Stock* — Author.  Outstand.  Par 
Pref.  500,000  sh.  $10 

6%  Ser.  A  100,000  sh. 

Cl  A  com.  720,000  sh.  720,000  sh.  n.p.v. 
Cl  B  com.  f4, 280, 000  sh.  2,880,000  sh.  n.p.v. 

*At  Jan.  31,  1974,  but  after  giving  effect 
to  secondary  offering. 

Escrowed  1,200,000  shs.  for  conv.  of 
ser.  A  debs. 

tl25,000  shs.  reserved  for  conv.  of  6% 
pref. 

Pref.  —  6%  Ser.  A  —  Entitled  to  60c 
p.a.  Non-voting  unless  divds.  24  mos.  in 
arrears.  Cum.  redeem.  Conv.  into  cl.  B 
com.  shs.  from  Aug.  31,  1976  to  Aug.  31, 
1981  on  the  basis  of  1.25  cl.  B  com.  shs. 
for  each  pref.  sh. 

C.  A  &  B  com.  —  Partic.  equally  in 
divds.  Cl.  A  shs.  have  one  vote  per  sh. 
and  the  cl.  B  are  non-voting. 

Public  Offering  —  In  Mar.,  1972,  $12,- 
000,000  8 *4%  exch.  debs.,  ser.  A  and  300,- 
000  cl.  B  com.  shs  (secondary)  offered  in 
units  consisting  of  $1,000  princ.  amt.  debs, 
and  25  cl.  B  shs.  at  $1,212.50  per  unit. 

Dividends  —  6%  Pref.,  Ser.  A  —  60c 
p.a.  cum.  Privately  held.  Com.  —  None 
pd.  since  public  offering.  Expects  to  pay 
10c  per  sh.  p.a.  to  be  estab.  in  Oct.,  1974. 

Long-term  Debt  —  8*4%  Exch.  Debs., 
Ser.  A  —  Dated  Mar.  15,  1974;  due  Mar. 
15,  1994.  Author.,  iss.,  and  o/s  $12,000,000. 
Int.  Mar.  and  Sept.  15.  Exch.  into  cl.  B 
com.  shs.  at  $10  per  sh.  up  to  and  incl. 
Mar.  15,  1980. 

Redeem,  after  Mar.  15,  1980  at  105.50  to 
Mar.  15,  1981,  incl.;  thereafter  prem.  deer, 
by  0.50  to  100.50  at  Mar.  15,  1991;  there¬ 
after  at  par. 

Non  refundable  prior  to  Mar.  15,  1989 
at  less  than  8y4%  p.a.  S.f.  to  retire  on 
Mar.  15,  1981  to  1993  incl.,  7%  of  prmc. 
amt.  o/s  Mar.  15,  1980;  option  to  retire  on 
Mar.  15,  1981  to  1993  incl.,  a  max.  of  5% 
of  amt.  o/s  Mar.  15,  1980. 

Trustee  —  Montreal  Trust  Co. 

Subsidiaries  —  Paul  L’Anglais  Inc.; 
J.P.L.  Productions  Inc.,  both  wholly 
owned.  C.J.P.M.-T.V.  (50%  owned). 

Pro  forma  consol,  balance  sheet  as  at 
Nov.  30,  1973,  after  giving  effect  to  public 
offering  showed  total  assets  of  $30,437,151 
of  which  $25,173,410  was  curr.  incl.  $162,- 
808  cash.  Fixed  assets  after  deprec. 
amounted  to  $4,530,355.  Curr.  liabs.  were 
$5,898,552;  long-term  debt  $12,000,000  and 


deferred  income  taxes  $104,369.  Shldrs. 
equity  of  $12,434,230  incl.  retained  earn¬ 
ings  of  $11,074,230. 


*Toronto  Star  Limited 


Head  Off.  —  One  Yonge  St.,  Toronto, 
Ont.  M5E  1E6.  Trans.  Agents  —  National 
Trust  Co.  Ltd.,  Toronto,  Montreal,  Winni¬ 
peg,  Regina,  Calgary,  Vancouver.  Listed, 
—  T,  M  (Cl.  B  &  C  only). 

Company  —  (Ont.,  1958).  Publishes  The 
Toronto  Daily  Star  and  has  a  50%  inter¬ 
est  in  a  company  publishing  the  weekly 
supplement  Canadian  and  the  Canadian/ 
Star  Weekly  and  the  monthly  supplement 
Canadian  Homes.  Also  has  equity  inter¬ 
ests  in  12  suburban  newspapers. 

On  Nov.  1,  1973,  co.  acquired  a  95%  int. 
in  Comae  Communications  Ltd. 


At  Dec.  19,  1973,  voting  ints.  in  the  co. 
were  held  as  follows:  Hindmarsh  Hold¬ 
ings  Ltd.,  17.1%;  Honderich  Investments 
Ltd.,  13.5%;  executors  of  the  estate  of  J. 
S.  Atkinson,  28.8%;  Thall  Holdings  Ltd., 
13.5%.  Ints.  held  by  Hindmarsh,  Honder¬ 
ich  and  Thall  are  deemed  to  be  benefi¬ 
cially  owned  by  B.  H.  Honderich,  B.  M. 
Thall  and  Ruth  A.  Hindmarsh. 


Directors  —  B.  H.  Honderich,  pres.  & 
publisher;  B.  M.  Thall,  vice-pres.;  W.  J. 
Campbell,  W.  L.  Gordon,  A.  J.  Macintosh, 
Toronto;  Ruth  A.  Hindmarsh,  Oakville, 
Ont.;  H.  A.  Hindmarsh,  Hillsburgh,  Ont. 
Vice-pres.’s  —  L.  C.  Mohr,  W.  C.  Rankin. 
Sec.  —  R.  J.  Deane. 


Capital  Stock* 
Cl.  B  1 

ci.  c  r 

Cl.  D  1 

ci.  e  ; 

Common 


_  Author.  Outstand.  Par 

ino no  non  u  f2, 806, 555  sh.  n.p.V. 
10,800,000  sh.  {  2, 760,619  sh.  n.p.v. 

O  Rnn  f 1,627, 494  sh.  n.p.v. 

3,600,000  sh.  ^  172)5o6  sh.  n.p.v. 

1.890.560  sh.  nil  n.o.v. 


*0/s  following  capital  changes  ap¬ 
proved  by  shldrs.  in  Jan.,  1974. 

Cl.  B  —  Entitled  to  7.5c  p.a.  non-cum. 
with  the  rt.  of  equal  partic.  after  equal 
divds.  pd.  on  cl.  C,  D  and  E  shs.  Cl.  B,  C, 
D,  and  E  shs.  rank  equally  on  liquid. 
Non-voting  unless  8  quarterly  divds.  in 
arrears  when  one  vote  per  sh.  Conv.  into 
cl.  C  stk.  on  a  sh.-for-sh.  basis. 


Cl.  C  —  Entitled  to  divds.  (which  may 
be  pd.  on  a  tax-pd.  basis  and  liquid,  as 
noted  under  cl.  B  Voting  same  as  cl.  B. 
Conv,  into  cl.  B  stk.  on  a  sh-for-sh.  basis. 

Cl.  D  —  Entitled  to  divds.  (which  may 
be  pd.  on  a  tax-pd.  basis)  and  liquid,  as 
noted  under  cl.  B.  One  vote  per  sh.  Conv. 
into  cl.  B,  C  or  E  stk.  on  a  sh.-for-sh. 
basis. 

Cl.  E  —  Entitled  to  divds.  and  liquid, 
as  noted  under  cl.  B.  One  vote  per  sh. 
Conv.  into  cl.  B,  C  or  D  stk.  on  a  sh.-for- 
sh.  basis. 

Com.  —  None  expected  to  be  iss. 

Employee  Sh.  Purch.  Plan  —  Subscrip¬ 
tions  o/s  on  147,559  cl.  B  shs.  at  Sept.  30, 
1973;  addit.  310,726  cl.  B  shs.  reserved  for 
future  subscriptions. 

Capital  Changes  —  In  Jan.,  1974,  shldrs. 
approved  the  reclassification  of  author, 
and  o/s  com.  shs.  on  a  sh.-for-sh.  basis 
into  cl.  E  shs.  with  the  same  rts.  as  prev. 
but  also  conv.  sh.-for-sh.  into  cl.  B,  C  or 
D  shs.  at  holder’s  option;  removing  all 
rts.  from  author,  cl.  A  shs.  (nil  o/s)  and 
reclassifying  sh.-for-sh.  as  com.  shs., 
n.p.v.;  and  making  cl.  D  shs.  conv.  sh.- 
for-sh.  into  cl.  B,  C  or  E  shs.  Cl.  B,  C,  D 
and  com.  (now  E)  shs.  split  3  new  for  1 
old  in  Feb.,  1973,  and  2-for-l  in  March, 
1970. 


Dividends  —  Cl.  B  and  E  (prev.  com.) 

—  Present  rate  20c  per  sh.  p.a.  pay.  quar¬ 
terly,  estab.  with  5c  per  sh.  pd.  Jan.  15, 
1974.  Prev.  33Ac  per  sh.  pd.  Apr.  14  (first 
following  3-for-l  split),  July  14  and  Oct. 
15,  1973.  CI.  C  and  D  —  Present  rate  17c 
tax-pd.  per  sh.  p.a.  pay.  quarterly  estab. 
with  4%c  tax-pd.  per  sh.  pd.  Jan.  15,  1974. 
Prev.  3.1875c  tax-pd.  per  sh.  pd.  Apr.  14 
(first  following  3-for  1  split),  July  14  and 


Oct.  15,  1973.  Cl.  B  (old)  —  Initial  pay. 
of  llVic  per  sh.  pd.  June  30,  1967,  estab.  a 
rate  of  45c  p.a.  which  was  pd.  quarterly 
to  March  31,  1970,  incl.,  after  which  the 
stk.  was  split  2-for-l.  Following  the  split, 
a  rate  of  22V2C  per  sh.  p.a.  was  pd.  quar¬ 
terly  July  15,  1970,  to  Oct.  14,  1972,  incl.  A 
final  pay.  of  1114c  per  sh.  was  made  Jan. 
13,  1973,  after  which  stk.  was  split  3-for-l. 
Extra  divids.  of  15c  per  sh.  pd.  Sept.  30,  • 
1969  and,  after  2-for-l  split,  of  714c  per 
sh.  in  midOct.,  1970-72,  ingl.  Com.  (old- 
now  cl.  E)  —  Pays,  identical  to  those  on 
Cl.  B  pref.  since  1967.  Previously,  32c  per 
sh.  pd.  in  fiscal  1963-64,  53c  in  fiscal  1965, 
64c  in  fiscal  1966  and  30c  in  fiscal  1967 
prior  to  amalgamation.  CI.  C  &  D.  (old) 
—  Paid  on  a  tax-paid  basis.  Initial  pay. 
of  9.5625c  (tax  paid)  per  sh.  on  June  30, 
1967,  estab.  a  rate  of  3814c  (tax -paid)  p.a. 
which  was  pd.  quarterly  to  March  31, 
1970,  incl.  after  which  the  stks.  were  split 
2-for-l.  Following  the  split,  a  rate  of 
19.125c  (tax-paid)  was  pd.  quarterly  July 
15,  1970,  to  Oct.  16,  1972,  incl.  Final  pay. 
of  9.5625c  (tax-paid)  made  on  Jan.  15, 
1973,  after  which  stks.  split  3-for-l.  Extra 
divds.  of  12%c  (tax-paid)  per  sh.  pd. 
Sept.  30,  1969,  and,  after  2-for-l  split,  of 
6.375c  (tax-paid)  per  sh.  in  mid-Qct., 
1970-72,  incl. 

Long-Term  Debt 

514%  First  Mortgage  S.F.  Bends 
(Closed  Issue)  —  Dated  May  1,  1958:  due 
May  1,  1978.  Int.  May  and  Nov.  1.  Auth. 
&  iss.  $10,000,000;  o/s  at  Sept.  30,  1973,  $3,- 
588,000. 

Redeem,  at  105.50  to  Apr.  30,  1959,  pre¬ 
mium  reducing  0.30%  p.a.  to  100.40  to 
Apr.  30,  1976,  thereafter  at  par;  for  s.f.  at 
par.  S.f.  to  retire  $395,000  princ.  p.a.  1959- 
.77.  Secured  by  first  mortgage  on  lands, 
buildings,  plant,  etc.,  and  by  a  first  float¬ 
ing  charge. 

Trustee  —  National  Trust  Co.  Ltd. 

Bank  Loans  —  O/s  at  Sept.  30,  1973, 
$13,300,000  due  1975-77  at  prime  to  prime 
plus  1%  interest  rates. 

Other  Debt.  —  O/s  at  Sept.  30,  1973,  $5,- 
648.000  due  1975-81  with  int.  at  7V2-93&%. 

Subsidiaries  —  Burlington  Printing  Co. 
Ltd. —  Wholly-owned.  P.C.O.  Publishing 
Limited.  —  Wholly-owned.  Newsweb  En¬ 
terprises  Limited  —  80%  owned.  Metro 
Mirror  Holdings  Limited  —  80%  owned; 
holding  co.  with  100%  int.  in  Metro  Mir¬ 
ror  Publishing  Limited.  Comae  Commu¬ 
nications  Ltd.  —  95%  owned. 

Associated  Company  —  Southstar  Pub¬ 
lishers  Ltd.  —  Formed  jointly  by  Toronto 
Star  Ltd.  and  Southam  Press  Ltd.  to  pub¬ 
lish  The  Canadian  and  Canadian  Homes. 
Took  over  operations  of  the  Star  Weekly 
in  Oct.,  1968. 


TORONTO  STAR  LIMITED 


Years  Ended  Sept.  30:  1973  *1972 

- - $000  - 

Total  operating  revenue  ....  94,781  79,424 

Income  after  operating  exps.  17,754  13,506 

Net  before  income  taxes  ....  13,998  9,301 

Net  income  . . .  i .  7,117  4,646 

Earnings  per  cl.  B,  C,  D 

&  common  share*  .  $0.97  $0.64 

Common  dividends  declared"  0.15  0.07*4 

+  0.02*4 

- $000 - 

Cash  &  equivalent  .  8,744  6,158 

Total  current  assets  .  24,392  19,751 

Investments  .  18,949  18,812 

Prop.,  plant,  equip,  (net)  . . .  27,948  24,622 

Total  assets  .  80,622  73,852 

Current  loans  payable  .  1,437  2,141 

Long-term  debt  .  22,536  28,804 

Shareholders’  equity  .  35,347  28,688 

Working  capital  .  8,574  8,297 


•Restated  to  1973  basis. 

■Adjusted  for  3-for-l  stock  split  in  Feb.,  1973. 


Total  Earns,  per 

Fiscal  Operating  Net  cl.  B,  C,  D 

Year  Revenue  Income*  &  com.  sh." 

1973  .  $94,781,000  $7,117,000  $0.97 

1972  .  79,424,000  4,646,000  0.64 

1971  .  56,260,000  3,748,000  0.52 

1970  .  53,177,000  3,060,000  0.43 

1969  .  52,275,000  2,769,000  0.39 


■Adjusted  for  stock  splits  in  1973  and  1970. 
♦As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 


148 


THE  FINANCIAL  POST  SURVEY  OF  INDUSTRIALS  — 1974 


Thomson  Newspapers  Limited 

Head  Off.  —  65  Queen  St.  W.,  Toronto, 
Ont.  M5H  2M8.  Trans.  Agents  —  Montreal 
Trust  Co.,  Toronto,  Montreal,  Winnipeg, 
Calgary,  Regina,  Halifax  and  Vancouver. 
Listed  —  T,  M. 

Company  —  (Ont.  1947).  Directly  and 
through  subsidiaries,  publishes  81  daily 
and  19  weekly  newspapers  in  Canada  and 
U.S. 

Acquisitions  and  new  incorporations 
during  1973  incl.:  Niagara  Falls  Publish¬ 
ing  Co.  Ltd.  in  Canada;  and  Douglas  Dis- 

§atch  Inc.;  Greenville  Newspapers  Inc.; 

impsons’  Publishing  Co.;  Thomson 
Newspapers  (Pennsylvania)  Inc.;  The 
Tribune  Publishing  Co.  of  Meadville  Pa. 
Inc.;  and  The  Record-Argus  Inc.  (U.S.) 
Also  in  1973  Quebec  Newspapers  Ltd.  was 
sold  and  The  Reporter  Printing  Co.  was 
merged  with  Thomson  Newspapers  (Wis¬ 
consin)  Inc. 

The  Thomson  Corp.  Ltd.  of  London, 
Eng.,  held  70.8%  of  the  com.  shs.  o/s  at 
April  15,  1974.  K.  R.  Thomson  owns  a 
70.47%  voting  int.  in  The  Thomson  Corp. 

Directors  —  Lord  Thomson  of  Fleet, 
hon.  chm.,  London,  Eng.;  K.  R.  Thomson, 
chm.  &  pres.;  I.  H.  Macdonald,  dep.  chm., 
Toronto;  St.  Clair  McCabe,  exec,  vice- 
pres.  &  man.  dir.,  S.  F.  Chapman,  sr. 
vice-pres.,  fin..  Port  Credit,  Ont.;  Hon. 
Walter  Harris,  Markdale,  Ont.;  J.  A.  Tory, 
D.  C.  H.  Stanley,  Toronto.  Vice-pres.  — 
M.  L.  Hamilton.  Sec.-treas.  —  J,  J. 
Stephenson. 

Capital  Stock — Author.  Outstand.  Par 

ser 

6%%  pfce.  563,750  sh.  263.750  sh.  $50 
Com.  90,000,000  sh.  49,236,372  sh.  n.p.v. 

6%%  Pfce.  Series  A  —  Entitled  to  cum. 
div.  of  $3.37%  p.a.  Redeem,  after  Dec.  15, 
1977,  at  $51  per  sh.  plus  ^accrued  divds.; 
same  in  voluntary  liquidation.  In  event 
of  involuntary  liquidation,  entitled  to  $50 
per  sh.  plus  accrued  divds.  Purchase 
fund,  retires  $300,000  par  value  p.a.  (if 
obtainable)  at  $50  per  sh.  plus  accrued 
divds.  and  cost  of  purchase. 

Nonvoting  unless  aggregate  of  6  quar¬ 
terly  divds.  in  arrears,  when  entitled  to 
one  vote  per  sh. 

Com.  • —  One  vote  per  sh. 

Proposed  Canital  Change  —  At  annual 
meeting  May  23,  1974.  shldrs.  passed  a 
resolution  to  convert  the  author,  and  o/s 
com.  shs.  into  cl.  A  shs.,  n.p.v..  on  a  sh. 
for-sh.  basis  and  create  90,000,000  new  cl. 
B  shs.,  and  1,000  new  com.  shs.,  n.p.v.  Cl. 
A  and  B  shs.  are  to  be  fully  inter¬ 
convertible  voting  stk,  and  to  rank 
equally  except  that  cl.  B  divds.  may  be 
pd.  out  of  tax-pd.  surplus. 

Capital  Changes  —  Common  stock  split 
20  new  for  1  old  in  Nov.,  1965;  3-for-l  in 
Dec.,  1968;  3-for-l  in  Oct.,  1972. 

Dividends  —  6%%  Pref.,  Ser.  A  —  En¬ 
titled  to  63A%  ($3.37%  per  sh.)  p.a.:  pd. 
regularly  quarterly  March,  June.  Sept, 
and  Dec.  15.  Common  —  Present  rate  22c 
p.a.  estab.  with  quarterly  pay.  of  5%c 
per  sh  on  Sept.  15,  1973.  Previous  rate  of 
18c  p.a.  pd.  from  Dec.  15,  1972  to  June  15, 
1973  incl.  Dividends  declared  for  recent 
fiscal  years  as  follows: 


1966 

....  *$0.44 

1970  .  .  . 

....  $0.30 

1967  .  .  .  . 

_  0.53 

1971 

0.40 

1968  . . . . 

....  f  0.42 

1972  .  . 

...J  0.35% 

[t0. 06 

lt0.04% 

1969  .  .  . 

0.24 

1973  .  .  . 

.  0.20 

*Tncl.  initial.  tFollowing  3-for-l  split. 


Long-Term  Debt 

5%  First  Mortgage  S.F.  Bonds,  1955 
Series  —  Dated  Oct.  1,  1955;  s.f.  bonds 
due  Oct.  1,  1975.  Int.  April  and  Oct.  1. 
Author,  no  set  amount;  issued  $5,000,000 
s.f.  bonds;  o/s  at  Dec.  31,  1973,  $1,603,500. 

Redeem,  at  102  to  Oct.  1,  1968;  there¬ 
after  premium  decreasing  %  of  1%  each 
year.  S.f.  retires  $250,000  p.a.  to  1974. 

Trustee  —  Montreal  Trust  Co. 

6%  First  Mortgage  S.F.  Bonds,  1960 
Series  —  Dated  Nov.  1.  1960:  due  Nov.  1, 
1980.  Interest  May  and  Nov.  1.  Author,  no 
set  amount;  issued  $4,000,000;  o/s  at  Dec. 
31,  1973,  $1,862,000. 


Redeemable  at  103.55  to  Nov.  1,  1968; 
premium  decreasing  by  0.35  of  1%  each 
year  to  Nov.  1,  1977;  thereafter  at  par. 
Not  refundable  prior  to  Nov.  1,  1970  at 
interest  cost  of  less  than  6%  p.a.  S.f. 
$150,000  p.a.  each  Nov.  1,  to  1979. 

Trustee  —  Montreal  Trust  Co. 

Subsidiary  Debt  —  At  Dec.  31,  1973, 
Thomson  Newspapers  Inc.  and  subsidi¬ 
aries  had  o/s  $34,497,280  in  notes  and 
mortgages  payable. 

Previous  Long-Term  Debt  —  5%  Conv. 
Debs.  —  Dated  Oct.  1,  1971;  due  Oct.  1, 
1991.  Author.,  issued  and  o/s  at  Dec.  31, 
1971,  $25,000,000.  By  Oct.  12,  1972,  all  re¬ 
deemed  at  104.75  or  converted  into  com¬ 
mon  stk.  on  the  basis  of  30  com.  shs. 
(prior  to  1972  stk.  split)  for  each  $1,000 
principal  of  debs. 

Trustee  —  Montreal  Trust  Co. 

Subsidiaries 

The  Canadian  subsidiaries  of  the  com¬ 
pany  are  as  follows:  Canadian  News¬ 
papers  Company  Limited;  Niagara  Falls 
Publishing  Co.  Ltd.;  The  Northern  Light, 
Limited;  Ontario  Newspapers  Company 
Limited;  Patriot  Publishing  Company; 
Post  Publishing  Co.,  Ltd.;  St.  John’s  Pub¬ 
lishing  Co.  Ltd.;  Scotia  Printers  Ltd.; 
Thomson  B.C.  Newspapers  Limited; 
Western  Publishers  Limited;  and  Western 
Printing  and  Publishing  Ltd. 

The  U.S.  subsidiaries  of  the  company 
are  as  follows:  Douglas  Dispatch  Inc.; 
Greenville  Newspapers  Inc.;  Humboldt 
Newspapers  Inc.;  The  Independent,  Inc.; 
Oxnard  Publishing  Company;  The  Punta 
Gorda  Herald  Inc.;  The  Record-Argus 
Inc.;  Rocky  Mount  Publishing  Co.;  San 
Gabriel  Valley  Tribune,  Inc.;  Simpsons’ 
Publishing  Co.;  Thomson-Brush-Moore 
Newspapers,  Inc.;  Thomson  Newspapers 
Inc.;  Thomson  Newspaper  Publishing  Co„ 
Inc.;  Thomson  Newspapers  (Ohio)  Inc.; 
Thomson  Newspapers  (Pennsylvania) 
Inc.;  Thomson  Newspapers  (New  Hamp¬ 
shire)  Inc.;  Thomson  Newspapers  (Wis¬ 
consin)  Inc.;  The  Tribune  Publishing  Co. 
of  Meadville  Pa.  Inc.;  William  Reed  & 
Sons’  Company. 


THOMSON  NEWSPAPERS  LIMITED 


Years  Ended  Dec.  31:  1973  1972 

- $000 - 

Operating  revenue  .  157,206  139,200 

Income  after  oper.  exps,  . . .  57,085  50,093 

Net  before  income  taxes  . . .  50,785  42,826 

Net  inc.  (excl.  extra,  items)  25,966  21,406 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $0.51  $0.43 

Including  extra,  items  .  0.51  0.44 

Common  dividends  declared  .  0.20  0.16 


„  ,  „  - -$0C0 - 

Cash  &  equivalent  .  15,352  18,840 

Total  current  assets  .  36,659  38,709 

Publishing  rights  (etc.)  _  116,416  108,262 

Prop.,  plant,  equip,  (net)  ...  54,386  53,599 

Total  assets  .  212,349  202,455 

Current  loans  pay .  5,381  5,399 

Long-term  debt  .  32,208  34,712 

Shareholders’  equity  .  156,393  142,986 


Working  capital  .  .  .  i  16,463  20,155 


Fiscal  Operating  Net  Earns,  per 

Year  Revenue  Income*  com.  sh.« 

1973  .  $157,205,808  $25,966,008  $0.51 

1972  .  139,200,395  21,405,553  0.43 

1971  .  129,190,312  18,256,926  0.37 

1970  .  114,944,252  14,810,503  0  29 

1969  .  105,194,281  11,958,371  0.24 


■Adjusted  for  stock  split  in  1972. 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


LELAND  PUBLISHING  LIMITED 

Head  Off.  —  387  Bloor  St.  E„  Toronto.  Trans. 
Agent — Co. 

(°nt  1961)-  c°-  inactive  since 
1964.  Co.  s  two  main  subsidiaries,  Leland  Print- 
(ng  and  Lithographing  Ltd.  and  Leland  Book 
Distributors  were  placed  in  bankruptcy  in  1964 
with  the  Clarkson  Co.  (Toronto).  A  first  and 
final  payment  was  made  to  the  unsecured 
creditors  of  2c  on  the  $1.00. 

Long-term  Debt — 6%  Convertible  Debentures — 
Dated  Nov.  22,  1961;  due  Nov.  22,  1971.  Interest 
May  and  Nov.  22.  Author,  and  issued,  $1,500,000' 
o/s  at  Aug.  6,  1968,  $1,197,700  (latest  available). 

Trustee — Canada  Permanent  Trust  Co. 


*Western  Broadcasting  Company  Ltd. 

Exec.  Off.  —  1760,  505  Burrard  St., 
Vancouver,  B.C.  Trans.  Agent  —  Canada 
Permanent  Trust  Co.,  Vancouver,  Cal- 
gary,  Winnipeg  and  Toronto.  Listed  —  T, 
C,  V. 

Company  —  (B.C.  1965). ‘Through  sub¬ 
sidiaries,  engaged  in  radio  and  television 
broadcasting  and  related  services  in  B.C., 
Alta.,  Man.  and  Ont. 

A  proposal  to  sell  cos.  51.2%  int.  in 
Bushnell  Communications  was  rejected 
by  C.R.T.C.  early  in  1974..  Int.  in  Harle¬ 
quin  Enterprises  Ltd.  was  increased  to 
34%  early  in  1974. 

In  June,  1974,  a  wholly  owned  subsid., 
Western  Broadcasting  Sales  (1970)  Ltd. 
headed  a  group  which  offered  to  acquire 
control  of  Northwest  Sports  Enterprises 
Ltd.  (which  see).  The  group  offered  $12 
per  sh.  'for  701,000  shs.  (70%  int.) 

Directors  —  F.  A.  Griffiths,  pres.,  Van¬ 
couver;  W.  J.  Hughes,  exec,  vice-pres., 
Coquitlam,  B.C.;  W.  S.  Owen,  vice-pres.; 
P.  P.  Saunders,  Vancouver;  T.  S.  Soskin, 
Calgary.  Vice-pres.  &  Sec.  —  R.  G.  Din¬ 
ning.  Vice-presidents  —  G.  N.  Cooper,  R. 
M.  MacLennan,  T.  E.  Darling. 

Capital  Stock — Author.  Outstand.  Par 
5%%  Pref.  117,240  sh.  117,240  sh.  $25 
Cl.  A  com.  4,248,280  sh.  3,518,579  sh.  n.p.v. 
Cl.  B  com.  6,000,000  sh.  nil  n.p.v. 

5%%  Pref.  —  Entitled  to  $1.43%  per  sh. 
p.a.  cum.,  pay.  June  30  and  Dec.  31.  Non- 
redeem.  to  Dec.  1,  1974,  thereafter  at 
$27.50  per  sh.  to  Dec.  1,  1979,  then  at  $26 
per  sh.  Entitled  to  $25  in  liquidation. 
Convert,  into  com.  shs.  to  Dec.  1.  1979  on 
sh.-for-sh.  basis,  plus  payment  of  $2.50  if 
converted  after  Dec.  1,  1974.  Purchase 
fund  to  retire  amount  equal  to  2%  of  ag¬ 
gregate  par  value  of  sh.  o/s  at  Dec.  31, 
1979,  starting  in  1980.  Non-voting  unless  3 
divds.  in  arrears  or  default  of  purchase 
fund  for  2  yrs.  when  one  vote  per  sh. 
and,  as  a  class,  entitled  to  elect  2  direc¬ 
tors. 


Cl.  A  &  B  com.  —  Voting  stock;  inter¬ 
convertible  into  each  other.  Cl.  A  divds. 
may  be  pd.  out  of  tax-pd.  surplus. 


vuianges  —  ^niars.  -AUg.  ZU, 
1973,  approved  redesignation  of  all  com. 
shs.  into  cl.  A  com.  shs.  with  all  remain¬ 
ing  author,  but  unissued  com.  shs.  being 
reclassified  as  cl.  B  shs.  Then  2,000,000 
unissued  cl.  A  com.  shs.  were  designated 
cl.  B  com.  shs.  and  the  number  of  cl.  B 
com.  shs.  was  increased  to  4,000,000. 

Com.  stk.  split  2-for-l  in  July,  1967:  and 
3-for-l  in  Sept.,  1971. 


Dividends  —  Pref.  —  Rate  of  $1.43% 
per  sh.  pd.  regqlarly.  Initial  of  82.7054c 
Pfr  sh.  pd.  June  30,  1970;  717/8c  per  sh.  pd. 
June  and  Dec.  30,  since.  Cl.  A  com.  — 
Rate  33.6c  (tax-pd.)  per  sh.  estab.  with 


WESTERN  BROADCASTING  CO.  LTD. 

Years  Ended  Mar.  31:  1973  1972 


Sales  . 

Income  after  operating  exps. 
Net  before  income  taxes  .... 
Net  income  . 


- $Q00 - 

10,505  8,893 

3,877  3,460 

3,469  3,119 

3,227  1,851 


Earnings  per  common  share  $0.59  $0.52 

Fully  diluted  basis*  .  0.58  0.51 

Common  dividends  declared  .  °°0.26  o  17% 


_  ,  - $000  - 

Cash  &  mktble.  secs .  340  345 

Total  current  assets  .  2,246  2,182 

Invest,  subsids.  (cost)  .  12,374  10,467 

Prop.,  plant,  equip,  (net)  ...  2,553  2,608 

Total  assets  .  27,448  25,533 

Current  loans  payable  .  563  523 

Long-term  debt  .  6,430  5,563 

Shareholders’  equity  .  19,645  18,686 

Working  capital  . 1,132  1,148 


•  As  reported  by  the  company. 
°°Tax-paid. 


Fiscal  Net 

Year  Sales  Income* 

1973  .  $10,504,760  $2,227,418 

1972  .  8,892,960  1,851,091 

1971  .  6,274,324  1,197,119 

1970  .  4,234,397  741,041 

1969  - -  4,021,576  678,370 


Earns,  per 
com.  sh.» 
$0.59 
0.52 
0.91 
0-70 
0.77 


•As  reported  originally,  without  restatement. 
■Adjusted  for  stock  split,  Sept.  1971. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33 
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quarterly  payment  of  8.4c  (tax-pd.)  pd. 
Mar.  29,  1974.  Previously  7.7c  (tax-pd.) 
Sept.  28,  1973  and  Dec.  31,  1973.  Cl.  B 
com.  —  Rate  36c  p.a.  estab.  with  quar¬ 
terly  pay.  of  9c  per  sh.  Sept.  28,  1973. 
Com.  (old  —  Pd.  9c  (tax-pd.)  June  29, 
1973.  Previously  quarterly  payments  of 
6!4c  (tax-pd.)  per  sh.  pd.  from  June  30, 
1972  to  Mar.  30,  1973.  Divids.  declared  on 
com.  stk.  in  recent  fiscal  years  as  follows: 


1967  .  *$0.55  1970-71 

1968  . /  0.15  1972 

lt0.27 

1969  .  0.36  1973 


*Incl.  initial.  tFollowing 
§Following  3-for-l  split. 


....  $0.48 

. f  0.251/2 

l§0.09 

0.26* 

2-for-l  split. 


Long-Term  Debt  —  O/s  at  March  31, 
1973,  $6,430,000  in  secured  term  bank 
loans  due  to  Apr.,  1980  at  prime  rate  plus 
1  %%. 


Wholly-Owned  Subsidiaries  —  Radio 

NW  Ltd.  operates  radio  station  CKNW 
and  CKNW-FM  in  New  Westminster, 
B.C.  and  CFMI-FM  in  southwestern,  B.C. 
Radio  OB  Ltd.  operates  radio  station 
CJOB  and  CJOB-FM  in  Winnipeg.  West¬ 
ern  Productions  Ltd.  Engaged  in  audio 
production.  Saturna  Investments  Ltd.  — 
Holding  co.  Radio  QR  Ltd.  —  Operates 
radio  station  CHQR  in  Calgary;  Western 
Broadcast  Sales  (1970)  Ltd.  Engaged  in 
broadcast  time  sales.  Radio  ML  Ltd.  op¬ 
erates  radio  station  CHML  and  CKDS- 
FM,  Hamilton,  Ont.  Saturna  Properties 


Ltd.  —  Holding  co.  has  16.6%  int.  in  o/s 
shs.  of  B.C.  Television  Broadcasting  sys¬ 
tems  Ltd.;  Western  Broadcast  Holdings 
Ltd.  —  Holds  shs.  of  subsids.;  has  int.  in 
Bushnell  Communications  Limited. 

Associated  Companies  —  British  Co¬ 
lumbia  Television  Broadcasting  System 
Ltd.  Through  subsid.,  Western  Broad¬ 
casting  owns  44.4%  of  this  co.,  which  op¬ 
erates  T.V.  stations  in  Vancouver  and 
Victoria,  B.C.,  and  holds  a  one-third  in¬ 
terest  in  Okanagan  Valley  Television  Co. 
Ltd.  Canastel  Broadcasting  Corp.  Ltd. 
55.1%  owned;  holding  co.  Harlequin  En¬ 
terprises  Ltd.  34%  int.  (which  see). 


Wired  City  Communications  Limited 

Head  Off.  —  43  Britain  St.,  Toronto, 
Ont.  H5A  1R7.  Trans.  Agent  —  Guaranty 
Trust  Co.  of  Canada,  Montreal  and  To¬ 
ronto. 

Company  —  Dom.  1971).  Operates  a 
cable  television  system  in  the  borough 
of  Scarborough,  Metropolitan  Toronto  . 

D.  S.  Leiterman  owns  20.0%  and  P.  S. 
Hobel,  18%  of  the  o/s  com.  shs. 

Directors  —  D.  S.  Leiterman,  pres.; 
D.  C.  Smyth,  W.  A.  Nicholls.  K.  D.  Smith, 
Toronto;  D.  M.  Campbell,  Mt.  Royal,  Que. 
Sec.  —  J.  Berman. 


Capital  Stock — Author.  Outstand.  Par 
Com.  1,000,000  sh.  *400,000  sh.  n.p.v. 

*As  at  Aug.  31,  1973. 

Warrants  —  Issued  to  Gordon  Secu¬ 
rities  Ltd.  to  purchase  40,000  com.  shs.  at 
$4.30  per  sh.  to  Oct.  26,  1977. 

Capital  Changes  —  By  S.L.P.  dated 
Oct.  23,  1972,  75  o/s  com.  shs.  subdivided 
into  152,000  shs.  and  author,  capital  stk. 
incr.  from  5,000  shs.;  248,000  shs.  sold  to 
the  public  in  Oct.,  1972. 

Dividends  —  None  pd. 

Long-Term  Debt  —  O/s  at  Aug.  31, 
1974,  $500,000  bank  loan,  int.  2%%  over 
prime  bank  rate,  repay.  1975-77. 

WIRED  CITY  COMMUNICATIONS  LTD. 

(Unconsolidated  statements) 


8  Mos.  Ended  Aug.  31:  1973 

—$000— 

Revenue  earned  . . . . .  102 

Income  after  operating  expenses  .  dl59 

Net  loss  (excl.  extra,  items)  . : _  220 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  .  d$0.59 

Including  extra,  items  .  dl.13 

Common  dividends  declared  .  nil 

— $000 — 

Cash  &  equivalent  .  154 

Total  current  assets  .  208 

Prop.,  plant,  equip,  (net)  .  899 

Total  assets  .  1,246 

Long-term  debt  .  500 

Shareholders’  equity  .  518 

Working  capital  deficit  .  21 


PROGRAMMED  LEARNING  OF  LONDON  LTD. 

Head  Off. — 111  Mt.  Pleasant  Ave.,  London, 
Ont.  Trans.  Agent — Metropolitan  Trust  Co.,  To¬ 
ronto. 

Company  —  (Ont.  1963).  Produces  programs 
for  instruction  courses  in  mathematics,  French 
and  English  for  industrial  and  academic  use. 

Directors  —  John  Paul,  pres.,  London,  Ont.; 
A.  H.  Hollingworth,  vice-pres.;  R.  J.  H.  Stan- 
bury,  sec.-treas. 

Capital  Stock —  Author.  Outstand.  Par 

Pref.  Cl.  A  .  290,000  sh.  35,650  sh.  n.p.v. 

Common  .  100,000  sh.  75,975  sh.  n.p.v. 

Pref.  Cl.  A  —  Entitled  to  non-cum.  dividend 
of  20c  per  sh.  p.a.  in  priority  to  com.  After  20c 
pd.  on  com.,  cl.  A  and  com.  share  equally  in 
any  further  divd.  In  liquidation,  cl.  A  pref.  and 
com.  share  equally.  Cl.  A  pref.  1  vote  per  sh. 

Common:  10  votes  per  sh. 

Dividends — None  paid. 


ROGER  WILLIAMS  MUSIC  CORPORATION 
LIMITED 

Head  Off.  —  1220  Yonge  St.,  Toronto,  Ont. 
Trans.  Agent  —  Canada  Permanent  Trust  Oo., 
Toronto. 

Company  —  (Ont.  1959).  On  Oct.  3,  1973, 

wholly-owned  subsid.,  Roger  Williams  Music 
Centres  Limited,  entered  voluntary  receivership 
with  nothing  available  for  unsecured  creditors 
and  liabilities  of  more  than  $300,000. 


At  the  annual  and  spec.  gen.  meeting  on  May 
30,  1974,  shldrs.  to  consider  change  of  co.’s  name 
to  RWH  Corporation  Limited  and  reorganization 
of  capital  as  follows:  cancellation  of  all  issued 
and  o/s  com.  shs.  so  that  the  author,  cap.  will 
be  1,000,000  com.  shs.,  n.p.v.;  debentureholders 
to  receive  1  com.  sh.  and  1  sh.  purchase  war¬ 
rant  for  each  $10  princ.  amt.  and  accrued 
interest;  shldrs.  to  rec.  1  sh.  purchase  warrant 
for  each  50  shs.  held.  The  370,000  existing  war¬ 
rants  o/s  to  be  cancelled;  new  warrants  to  be 
exercisable  at  $1  per  com.  sh.  to  May  31,  1979. 
A  total  of  9,859  com.  shs.  to  be  issued  to  certain 
creditors,  basis  1  sh.  for  each  $1  indebtedness, 
and  $1,167  to  be  issued  in  full  payment  of  cer¬ 
tain  debts  of  Roger  Williams  Music  Centres.  In 
addition,  40,000  shs.  at  25c  per  sh.  and  40,000 
warrants  at  lc  ea.  to  be  issued  for  $10,400  cash 
to  B.  P.  Mordy. 

Directors — B.  P.  Mordy,  pres.;  R.  S  Caswell, 
sec.-treas.;  A.  M.  Alber,  D.  R.  Stephens,  To¬ 
ronto. 

Capital  Stock* —  Author.  Outstand.  Par 

Common  .  1,500,000  sh.  467,194  sh.  n  p  v. 

♦At  May  31,  1973. 

Warrants — At  May  31,  1973,  exercisable  on 

370,000  com.  shs.  at  lc  per  sh.  to  June  30,  1977 
incl.  (Holders  have  agreed  to  submit  these  warr. 
for  cancellation.) 

Capital  Changes — In  Aug.,  1971,  com.  shs.  split 
on  a  l-for-50  basis;  and  pref.  shs.  were  re¬ 
classified  on  a  l-for-20  basis  into  com.  shs. 

Long-Term  Debt  —  7%  Conv.  S.F.  Debentures 
—  Due  Aug.  31,  1976.  Issued  and  o/s  at  May  31, 
1973,  $291,250.  Convertible  up  to  maturity  into 


125  com.  shs.  for  each  $250  prinicpal  amt.  Int. 
pay.  of  Feb.  28,  1973,  in  arrears. 

Trustee — National  Trust  Co.,  Ltd. 

Accounts — Pro  forma  balance  sheet  at  Mar. 
31,  1974,  giving  effect  to  financial  reorganization 
above,  shows  total  assets  of  $9,388  incl.  $6,388 
cash  and  $3,000  reorg.  costs.  Accrued  liabs. 
$3,000;  shldrs.  equity  $6,388. 


THE  ST.  LAWRENCE  LITHOGRAPHING 
LIMITED 

Head  Off.  —  6125  Cote  de  Liesse,  St. -Laurent, 
Quebec  H4T  1C8. 

Company— (Dom.  1924).  Engaged  in  the  dis¬ 
tribution  of  labels,  stationery',  calendars,  maps, 
posters,  catalogues,  school  books,'  wrappers,  fold¬ 
ing  boxes,  etc. 

Directors — Pierre  Des  Marais,  chm.;  Pierre 
Des  Marais,  II,  pres.;  Jean  Morin,  vice-pres. 
Vice-pres.  and  gen.  mgr. — John  Lebeau.  Sec.- 
treas. — Jacques  Villeneuve. 

Capital  Stock —  Author.  Outstand.  Par 

Common  .  12,800  sh.  12,800  sh.  $1 

Previous  Long-Term  Debt:  5%%  1st  Mtge. 
Bonds  —  Dated  Jan.  2,  1957;  due  $20,000  p."a. 
1959-73,  incl.  Author.,  $600,000;  issued,  $500,000; 
all  redeemed  by  1973. 

Trustee — General  Trust  of  Canada. 

6%-6V2%  Debs. — Dated  Jan.  2,  1963;  due  6% 
Jan.  2,  1963-73,  incl.,  and  614%  $15,000  p.a. 

1965-73,  incl.  Author.,  $500,000;  issued  $135,000  at 
6%  and  $140,000  at  6,/2%l;  all  redeemed  by  1973. 
Trustee — Societe  Nationale  de  Fiducie. 


TRANSPORT  AND  STORAGE 


*Algoma  Central  Railway 

Head  Off.  —  289  Bay  St.,  Sault  Ste. 
Marie,  Ont.  P6A  5P6.  Toronto  Off.  —  15th 
floor,  145  King  St.  W„  Toronto,  Ont.,  M5H 
2J3.  Trans.  Agent  —  Royal  Trust  Co.,  To¬ 
ronto,  Montreal,  Halifax,  Vancouver. 
Listed  —  T,  London  (Eng.). 

Company  —  (Dom.  1889).  Directly  and 
through  subsids.  co.  is  primarily  engaged 
in  the  transportation  of  freight  by  rail 
and  water  in  the  Great  Lakes  region  and 
N.  Ont.  Also  provides  rail  passenger  and 
express  services  along  its  main  line,  and 
operates  a  fleet  of  cargo  vessels  on  Great 
Lakes.  Has  substantial  land  holdings  and 
mineral  rights.  ,  _  ,  _ 

During  1973,  co.  acquired  Herb  Fraser 
and  Associates  Ltd.  and  Finch  &  Sons 
Transport  Ltd.  Also  in  1973,  co.  acquired 
(subject  to  regulatory  approval),  Flana¬ 
gan  Delivery  Service  Ltd.  and  Flanagan 
Storage  and  Warehouse  Ltd. 

Directors  —  Sir  Denys  Lowson,  chm., 
London,  Eng.;  Hon.  J.'  B.  Aird,  deputy 
chm.,  Toronto;  L.  N.  Savoie,  pres.  &  chief 
exec,  officer;  J.  A.  Thompson,  vice-pres. 
&  gen.  mgr.,  Sault  Ste.  Marie,  Ont.;  D.  A. 
Berlis,  vice-pres,  gen.  counsel  &  sec.;  C. 
F.  W.  Burns,  J.  W.  Whittall,  H.  N.  R. 
Jackman,  Toronto;  J.  J.  Jodrey,  Hants- 
port,  N.S.;  P.  A.  Revell-Smith,  I.  P.  Low- 
son,  London,  Eng.  Compt.  —  B.  G.  Jones. 
Treas.  —  W.  H.  Evans. 

Capital  Stock— Author.  Outstand.  Par 
6%  Pref.  170,000  sh.  $50 

Com.  5,000,000  sh  3,278,875  sh  $2 

Capital  Change  —  Com.  stock  split  5- 
for-1  Dec.  4,  1964. 

Dividends  —  Common  —  Divds.  paid 
continuously  since  1959.  Present  rate  of 
72c  p.a.  quarterly  estab.  with  18c  pd. 
June  1,  1974.  Previously,  15c  per  sh.  pd. 
quarterly  June  1,  1973  to  Mar.  1,  1974, 
incl.;  50c  p.a.  pd.  from  June  1,  1972  to 
Mar.  1,  1973,  incl.;  40c  p.a.  pd.  from  June 
1970  to  Mar.  1972  incl.;  32c  p.a.  pd.  Sept. 
1966  to  Mar.  1970,  incl. 

Long-Term  Debt 

5%%  First  Mortgage,  S.F.  Bonds,  Series 
A:  Dated  Mar.  ,1,  1959;  due  Mar.  1,  1979. 
Author,  no  set  amount;  issued  $7,500,000; 
p/s  at  Dec.  31,  1973,  $2,225,000.  Int.  Mar. 
and  Sept.  1. 

Redeemable  at  103.05  to  Mar.  1,  1969; 
premium  thereafter  decreasing  0.3  to  1% 
each  year  to  and  including  Mar.  1,  1978, 
and  thereafter  at  par.  S.f.  in  1960-78  in¬ 
clusive.  Secured  by  a  first  mortgage  on 
all  fixed  assets  and  a  floating  charge  on 
all  other  assets. 

Trustee  —  The  Royal  Trust  Co. 

554%  S.F.  Debentures,  Series  A:  Dated 
Mar.  1,  1959;  due  Mar.  1,  1980.  Int.  Mar. 
and  Sept.  1.  Issued  $3,500,000;  o/s  at  Dec. 
31.  1973,  $1,170,000. 

Redeemable  at  101.50  for  s.f.  and  at 
103  05  for  other  purposes  to  Mar.  1,  1969; 
premium  thereafter  decreasing  0.15  of  1% 
each  year  to  Mar.  1,  1978;  for  other  pur¬ 
poses  premium  thereafter  decreasing  0.3 
of  i%  each  year  to  and  including  Mar.  1, 
1978,  and  thereafter  at  par.  Sinking  fund 
in  1960-79  inclusive. 

Trustee  —  Canada  Permanent  Trust  Co. 

854%  First  Mortgage  S.F.  Bonds,  Series 
B:  Dated  June  1,  1971;  due  June  1,  1991. 
Int.  June  and  Dec.  1,  Author,  and  issued 
$10,000,000;  o/s  at  Dec.  31,  1973,  $9,227,000. 

Redeemable  at  par  for  s.f.  and  at  108.75 
for  other  purposes  to  and  incl.  June  1, 
1972;  premium  then  decreasing  by  0.50  of 
1%  yearly  to  and  incl.  June  1,  1989; 
thereafter  at  par.  Not  redeem,  for  refund¬ 
ing  prior  to  June  1,  1986,  at  an  interest 
cost  of  less  than  8%%  p.a.  Sinking  fund 
to  retire  $200,000  principal  amount  each 
year  1972 '  to  1976,  and  $600,000  1977  to 
1990,  incl. 

Trustee  —  The  Royal  Trust  Co. 


9%  Blended  Payment  Bonds  —  Due 
Jan.  1,  1999;  pay.  $412,000  s.a.  O/s  at  Dec. 
31,  1973,  $8,471,000. 

Bank  loansi  —  O/s  at  Dec.  31,  1973,  $14,- 
550,000. 

Other  long-term  debt  o/s  at  Dec.  31, 
1973,  amounted  to  $1,018,000. 

Wholly  Owned  Subsidiaries  —  The  Su¬ 
perior  Rolling  Stock  Co.  Ltd.;  Algoma 
Steamships  Ltd.;  Providence  Shipping  Co. 
Ltd.  Algocen  Realty  Holdings  Ltd.;  Algo- 
cen  Transport  Holdings  Ltd.;  Thibodeau 
Express  Inc.;  Herb  Fraser  and  Associates 
Ltd.;  Finch  &  Sons  Transport  Ltd. 

Other  Subsidiary  —  Algocen  Mines 
Ltd.  (90%  owned). 

Other  Interest  —  Pacific  Atlantic  Cana¬ 
dian  Investment  Co.  Ltd.  (24.9%  int.) 


ALGOMA  CENTRAL  RAILWAY 


Years  Ended  Dee.  31:  1973  1972 

- $000  - 

Operating  revenue  . 45,728  32,407 

Income  after  operating  exps.  15,004  11,681 

Net  before  income  taxes  ....  8,995  6,416 

Net  income  .....ff .  4,650  3,549 

Earnings  per  common  share  $1.42  $1.08 

Common  dividends  declared  .  0.57%’  0.47% 

- $000  - 

Cash  &  s.t.  deposits  .  1,747  205 

Total  current  assets  .  11,828  6,518 

Prop.,  plant,  equip,  (net)  ...  78,070  61,516 

Total  assets  .  95,433  72,426 

Current  loans  payable  .  1,540  810 

Long-term  debt  .  36,611  23,503 

Shareholders’  equity  .  35,243  34,218 

Working  capital  .  1,815  1,532 


Fiscal  Operating  Net  Earns,  per 

Year  Revenue  Income*  com.  sh. 

1973  .  $45,728,000  $4,650,000  $1.42 

1972  .  32,407,475  3,549,125  1.08 

1971  .  25,083,901  2,839,258  0.87 

1970  .  20,346,000  2,629,000  0.81 

1969  .  15,915,000  1,651,000  0.51 


*As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


British  Columbia  Railway  Company 

Head  Off.  —  1095  W.  Pender  St„  Van¬ 
couver  1,  B.C.  V6E  2N6. 

Company  —  Owned  by  the  Province  of 
British  Columbia.  Operates  1,843  miles  of 
track  with  terminals  at  North  Vancouver, 
Dawson  Creek,  Fort  St.  James  and  Fort 
Nelson,  B.C.  A  420-mile  extension  from 
Fort  Ct.  James  to  Dease  Lake  is  scheduled 
for  completion  mid-1976. 

Apr.  1,  1972,  name  changed  from  Pa¬ 
cific  Great  Eastern  Railway  Company. 

Directors  —  Hon.  David  Barrett,  chm.  & 
pres.;  Hon.  W.  S.  King,  exec,  vice-pres.; 
G.  S.  Bryson,  sec.,  Victoria;  E.  F.  Row¬ 
land,  Burns  Lake,  B.C.;  R.  E.  Swanson, 
Vancouver.  Vice-pres.  —  M.  C.  Norris. 
Gen.  Mgr.  —  J.  M.  Trask.  Compt.  —  R.  D. 
Miller. 


BRITISH  COLUMBIA  RAILWAY  COMPANY 


Years  Ended  Dec.  31:  1973  1972 

- $000 - 

Operating  revenue  . 46,072  44,672 

Income  after  operating  exps.  12,533  14,207 

Net  income  . d3,302  992 

- $000  - 

Cash,  deposits  &  investments  47,381  37,995 

Total  current  assets  .  64,048  49,434 

Prop.,  plant,  equip,  (net)  . . .  507,712  428,023 

Total  assets  . 574,005  480,932 

Current  loans  payable  .  1,668  1,318 

Long-term  debt  .  319,110  259,507 

Shareholders’  equity  .  181,873  185,176 

Working  capital .  41,519  30,945 


Fiscal  Operating  Net 

Year  Revenue  Income* 

1973  .  $46,072,216  d$3,302,344 

1972  .  44,671,508  992,499 

1971  .  38,343,829  989,569 

1970  .  31,354,926  896,923 

1969  .  28,416,627  764,131 


•As  reported  originally,  without  restatement. 


Capital  Stock— Author.  Outstand. 
Com.  2,105,729  sh.  1,855,729  sh. 


Par 

$100 


Long-Term  Debt 

Sinking  Fund  Bonds  &  Debentures: 

Outstand. 

Due  $000 

314%  Ser.  A  . . .  Oct.,  1984  .  $  4,500 

3%%  Ser.  B  ...June,  1981  .  10,000 

43/8%  ser.  C  .  .  .  Apr.,  1982  .  20,000 

5%  Ser  D  ...  Dec.,  1982  .  10,000 

4%%  Ser.  E  .  .  .  Dec.,  1987  .  30,000 

478%  Ser.  G  ...  Mar.,  1988  .  2,201 

4y2%  Ser.  H  .  .  .  Apr.,  1994  .  10,000 

53/4%  Ser.  J  ...June,  1991  .  if, 000 

53/4%  Ser.  K  ...Sept.,  1991  .  7,500 

6%  Ser  M  ....  Apr.,  1992  .  10,000 

814%  Ser.  N  . . .  Nov.  1990  .  20,000 

7.54%  Ser.  P  . .  Dec.,  1995  .  15,000 

7.26%  Ser.  S  . . .  July,  1996  .  5,000 

7.26%  Ser.  T  .  • .  July,  1996  .  20,000 

7.66%  Ser.  U  .  .  Aug.,  1991  .  10.000 

7.08%  Ser.  V  .  .  Mar.,  1997  .  24,000 

7.08%  Ser.  W  . .  Mar.,  1997  .  6,000 

7.38%  Ser.  X  . .  June,  1997  .  10,000 

7.45%  Ser.  Y  ..July,  1997  .  5,000 

7.45%  Ser.  Z  . .  July,  1997  15,000 

7.25%  Ser.  RI  . .  Feb.,  1993  .  5,658 

7.48%  Ser.  AA  .  Mar.,  1998  .  10,000 

7.98%  Ser.  AB  June,  1998  .  7,000 

7.48%  Ser.  RA  June,  1993  .  15,000 

8.00%  Ser.  AC  .  Sept.,  .  10,000 

7.61%  Ser.  R3  Oct.,  1993  .  8,189 

8.125%  Ser.  AD  Nov.,  1998  .  20,000 


324,048 

672%  Dev.  Bds., 

Ser.  R  &  RR  Sept.,  1976  ....  41,505 


365,553 

All  guaranteed  by  the  province  of  Brit¬ 
ish  Columbia. 


Brunet-LaSalle  Corporation 

Head  Off.  —  1250  Jeanne  Mance  St., 
Montreal,  Que.  Trans.  Agent  —  Guaranty 
Trust  Co.,  Montreal. 

Company  —  (Que.  1971).  Through  its 
subsid.  Taxis  LaSalle  (1964)  Inc.  offers 
telephone  exchange,  taxi  station,  garage 
and  service  station  service  to  taxi-cab 
owners  in  the  Montreal  area.  Co.  also 
owns  directly  or  through  subsids.  a  fleet 
of  43  taxis  and  certain  lots  and  buildings 
in  Montreal. 

Three  directors  hold  approx.  87%  of 
the  co.’s  o/s  shs. 

Directors — Gerard  Brunet,  pres.;  Rich¬ 
ard  Brunet,  vice-pres.;  Marcelle  Contant- 
Brunet,  sec. -treas.;  H.-L.  Stewart-Brown, 
J-G.  St-Charles,  S.  M.  Loyer,  M.  R.  Tur¬ 
cot;  all  Montreal. 

Capital  Stock*— Author.  Outstand.  Par 
Com.  10,000,000  sh.  1,692,025  sh.  n.p.v. 

*As  at  June  30,  1972. 

Options — O/s  on  45,000  shs.  at  $3  per  sh. 
incr.  to  $4  per  sh.  until  1976. 

Public  Offering  —  In  Sept.,  1972,  400,- 
000  treasury  com.  shs.  offered  at  $2.20  per 
sh.  on  best  efforts  basis. 

Dividends  —  None  paid. 

Long-Term  Debt — As  at  June  30,  1972, 
co.  had  o/s  $2,074,698  ($242,853  due  within 
one  year)  consisting  of  $1,809,067  in  mtge. 
loans,  $191,478  in  notes  and  $74,153  in 
liens  on  equipment  vehicles. 

Accounts  —  Pro  forma  consol,  balance 
sheet  as  at  June  30,  1972,  after  giving  ef¬ 
fect  to  sale  of  250,000  com.  shs.  (minimum 
subscription  •  requirement)  offered  in 
Sept.,  1972,  showed  total  assets  of  $6,932,- 
641  of  which  $1,058,917  was  current  incl. 
$89,619  cash,  and  $361,917  inventories.  Ap¬ 
praised  value  of  trade  mark  was  $1,000,- 
000.  Current  liabs.  were  $1,176,260  incl. 
$76,43$  bank  loans  and  overdraft.  Long¬ 
term  debt  amounted  to  $1,831,845.  Share¬ 
holders’  equity  of  $3,815,377  consisted  of 
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$3,799,500  capital  stock  and  $15,877  re¬ 
tained  earnings. 

Consolidated  net  income  for  six  mos. 
ended  June  30,  1972,  was  $16,645  on  reve¬ 
nue  of  $1,812,2.  For  the  year  ended  Dec. 
31,  1971,  consol,  net  income  was  $5,406  on 
revenue  of  $3,724,53. 


^Canada  Steamship  Lines,  Limited 

Head  Off.  ■ —  759  Victoria  Square,  Mont¬ 
real  Que.,  H2Y  2K3.  Trans.  Agent  — 
Royal  Trust  Co.,  Montreal,  Toronto,  Win¬ 
nipeg  and  Vancouver,  tasted  —  T,  M 
(pref.  only). 

Company  —  (Dom.  1913).  Operates  a 
fleet  of  freight  vessels.  Also  owns  and 
operates  grain  elevators  at  Midland  and 
Kingston,  Ont. 

Through  subsids.  co.  owns  shipbuilding 
and  repair  yards;  operates  highway  truck 
and  bus  transport  systems,  a  heavy  haul¬ 
ing  and  crane  business,  and  a  stone 
quarry. 

At  April  1,  1974,  Power  Corp.  of  Can¬ 
ada  held  1,004,236  pref.  shs.  (54.8%)  and 
all  o/s  com.  shs.  of  co. 

Directors  —  L.  R.  Desmarais,  chm.  & 
chief  exec,  officer;  Jean  Parisien,  sr.  dep¬ 
uty  chm.;  J.  W.  McGiffin,  P.  N.  Thomson, 
deputy  chm.;  P.  E.  Martin,  pres.  &  chief 
operating  officer;  Wilbrod  Bherer,  Al¬ 
fredo  Campo,  P.  D.  Curry,  Paul  Des¬ 
marais,  J.-P.  Gignac,  Hon.  J.-L.  Pepin, 
Hon.  J.  P.  Robarts,  R.  C.  Scrivener,  W.  I. 
M.  Turner.  Jr.  Sr.  vice-pres.’s  —  W.  G. 
Black,  W.  J.  Hines.  Vice-pres.’s  —  W.  H. 
Johnston,  Raymond  Lemay,  Arthur 
Nightingale.  Treas.  —  H.  Wilson.  Sec.  — 
C.  P.  Reddall.  Compt.  —  J.  D.  Harper.  * 

Capital  Stock — Author.  Outstand.  Par 
5%  Pref.  1,834,000  sh.  1,834,000  sh.  $6.25 
Common  4,000,000  sh.  3,040,000  sh.  n.p.v. 

Pref.:  Preferred  as  to  divds.  and  as  to 
assets  to  par  plus  accrued  and  unpaid 
divds. 

Com.  —  Entitled  to  one  vote  per  sh. 

Capital  Changes  —  Com.  shs.  split  4- 
for-1  in  1957;  2-for-l  in  1964. 

Dividends  —  5%  Pref.  —  Entitled  to 
31V4c  p.a.;  pd.  regularly  semi-annually. 
Com.  —  Privately  held.  Com.  divds.  de¬ 
clared  in  recent  fiscal  years: 

1959-60  $1.40  1965  $1.00+0.20 

1961  1.60  1966-71  .  1.00+0.30 

1962-63  1.80  1972  _  0.30 

1964  .  tl.00  1973  .  . .  .  2.25 

tAdjusted  for  2-for-l  stock  split. 

Long-Term  Debt  —  At  Dec.  31,  1973,  co. 
had  $45,600,000  o/s  in  long-term  debt, 
incl.  $45,000,000  in  term  bank  loans  due 
$5,000,000  p.a.  commencing  Dec.,  1973  and 
$20,000,000  on  Dec.  1,  1979,  at  prime  rate 
plus  iy4%.  Also  o/s  at  Dec.  31,  1973,  was 
$74,650,000  due  to  parent  co.  which  con¬ 
sisted  of  $40,150,000  in  9%%  notes  due 
June  11,  1974;  $13,300,000  9%%  notes  due 


Jan.  1,  1975  and  $21,200,000  914%  subord. 
deb.  due  July  1,  1992. 

Subsidiary  Long-Term  Debt  —  At  Dec. 
31,  1973,  $23,672,000  o/s  in  notes,  debs,  and 
mtges.  maturing  to  1982. 

Principal  Subsidiaries  —  Davie  Ship¬ 
building  Ltd.;  Canadian  Shipbuilding  & 
Engineering  Ltd.;  Pipe  Line  Tankers 
Ltd.;  Kingsway  Transport  Ltd.;  John  N. 
Brocklesby  Transport  Ltd.;  Port  Colborne 
Quarries  Ltd.;  Provincial  Transport  En¬ 
terprises  Ltd.  (which  see);  Morgan  Stor¬ 
age  and  Moving  Ltd.;  Trans  Canada  Cor¬ 
poration  Fund;  The  Investors  Group 
(50.2%  voting  interest;  which  see). 


Canadian  Pacific  Air  Lines,  Limited 

Executive  Office — 1900,  200  Granville 
St.,  Vancouver,  B.C.  V6C  2R1. 

Company  —  Provides  domestic  and 
overseas  air  services.  Co.  is  permitted  to 
provide  25%  of  total  transcontinental 
service  in  Canada. 

Co.  is  a  wholly-owned  subsidiary  of 
Canadian  Pacific  Ltd. 

Directors  —  I.  D.  Sinclair,  chm.,  Mont¬ 
real;  J.  C.  Gilmer,  pres.;  H.  A.  Martin, 
Vancouver;  C.  R.  Bronfman,  J.  P.  W.  Os- 
tiguy,  Montreal;  Hon.  E.  C.  Manning,  Ed¬ 
monton;  G.  E.  Sharpe,  Winnipeg;  J.  B. 
Hamilton,  T.  J.  Bata,  Toronto;  Allard  Jis- 
koot,  Amsterdam,  The  Netherlands.  Vice- 
Pres.’s  —  T.  Gow,  I.  A.  Gray,  G.  E.  Man¬ 
ning,  H.  B.  Renwick,  W.  S.  Roxborough, 
C.  F.  O’Brien.  Cont.  &  Sec.  —  J.  W.  H. 
Crawford.  Treas.  —  S.  T.  Stoilen. 

Capital  Stock — Author.  Outstand.  Par 
Ord.  15,000.000  sh.  *4.000,000  sh.  n.p.v. 

*A11  held  by  Canadian  Pacific  Ltd. 

Long-Term  Debt  —  At  Dec.  31,  1973, 
consisted  of  $8,435,000  6%  loan  from  the 
Export  -  Import  Bank  of  the  U.S.  and 
$103,326,000  aircraft  lease  obligations. 


CANADIAN  PACIFIC  AIRLINES  LTD. 


Years  Ended  Dec.  31:  1973  1972 

- $000 - 

Operating  revenues  .  185,920  172,875 

Income  after  oper.  exps.  . . .  24,782  30,001 

Net  before  income  taxes  . . .  8,199  9,671 

Net  income  .  4,199  5,161 

Total  dividends  paid  .  2,150  2,150 

- $000 - 

Cash  &  equivalent  .  25,975  39,330 

Total  current  assets  .  56,536  60,971 

Prop.,  plant,  equip,  (net)  ...  166,143  135,048 

Total  assets  .  225,101  196,951 


Current  loans  pay.  . . . 

Long-term  debt  . 

Shareholders’  equity  . . 
Working  capital  deficit 


Fiscal  Operating 

Year  Revenues 

1973  .  $185,920,000 

1972  .  172,875,000 

1971  .  157,945,000 

1970  .  149,583,000 

1969  .  133,717,000 


14,126  14,631 

97,635  74,052 

28,937  36,888 

26,457  10,570 

Net  Total  divds. 
Inmoce*  Paid 
$4,199,000  $2,150,000 

5,161,000  2,150,000 

2,140,000  1,433,000 

1,003,000  1,433,000 

3,495,000  1,433,000 


*As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


CANADA  STEAMSHIP  LINES,  LIMITED 


Years  Ended  Dec.  31: 

Gross  revenue  . 

Income  after  oper.  exps.  . .  . 
Net  before  income  taxes  .  . . 
Net  inc.  (excl.  extra,  items) 


1973  *1972 

- $000 - 

242,767  170,002 

33,508  26,241 

28,821  15,189 

24,469  14,600 


Earnings  per  common  share 

Common  dividends  declared  . 


$7.86  $4.62 

2.28  0.30 


Cash  &  equivalent  . 

Total  current  assets  . 

Investments  . 

Prop.,  plant,  equip,  (net)  . .  • 

Total  assets  . 

Current  loans  pay . 

Long-term  debt  . . . 

Shareholders’  equity  . 

Working  capital  . 


- $000 - 

59,268  27,226 

118,226  121,411 

162,603  161,371 

114,303  125,036 

360,684  334,732 

7,734  9,039 

61,538  69,248 

135,064  118,395 

74,984  89,695 


•Restated  to  1973  basis. 


Fiscal  Gross 

Year  Revenue 

1973  .  $242,767,000 

1972  .  170,002,000 

1971  .....  143,181,000 

1970  144,076,770 

1969  .  166,921,293 


•As  reported  originally, 


Net 

Income* 

$24,469,000 

13,663,000 

10,890,000 

8,657,656 

8,061,900 


Earns,  per 
com.  sh. 
$7.68 
4.37 
3.39 
2.70 
2.50 


without  restatement. 


^Canadian  Pacific  Limited 

Head  Off.  —  Windsor  Station,  Mont¬ 
real.  Trans.  Agents  —  Royal  Trust  Co., 
Halifax,  Saint  John,  Montreal,  Toronto, 
Winnipeg,  Regina,  Calgary  and  Van¬ 
couver;  Bank  of  Montreal  Trust  Co.,  New 
York;  Deputy  Sec.  8  Waterloo  PI.,  Lon¬ 
don,  Eng.  Listed:  ord.  &  pref.  —  M,  T,  V, 
Zurich  (Switz.),  L.  (Eng.);  ord.  only  — 
N. 

Company  —  (Dom.  1881).  Directly  and 
through  subsids.  operates  railway,  steam¬ 
ship,  air,  telecommunications,  express  and 
highway  transport  services  and  hotels. 
Also  conducts  mineral,  oil  and  gas  and 
real  estate  development.  An  invest,  sub- 
sid.  administers  important  interests  in 
fields  other  than  transportation. 

By  S.L.P.  July  3,  1971,  name  changed 
from  Canadian  Pacific  Railway  Com¬ 
pany.  .  , 

Directors  —  I.  D.  Sinclair,  chm.  &  chief 
exec,  off.;  F.  S.  Burbridge,  pres.;  Keith 
Campbell,  vice-pres.;  P.  L.  Pare,  H.  H. 


Lank,  H.  J.  Lang,  W.  A.  Arbuckle,  G.  A. 
Hart,  L.  G.  Rolland,  W.  E.  McLaughlin, 
W.  J.  Bennett,  K.  A.  White,  all  of  Mont¬ 
real;  Claude  Pratte,  Q.C.,  Quebec  City;  N. 

R.  Crump,  Calgary;  D.  W.  Timmis,  Van¬ 
couver;  David  Kinnear,  J.  H.  Moore,  R. 
D.  Wolfe,  Allan  Findlay,  Toronto;  F.  H. 
Sherman,  Hamilton;  N.  E.  Whitmore  Re¬ 
gina;  A.  M.  Runciman,  Winnipeg;  Allard 
Jiskoot,  Amsterdam,  The  Netherlands;  H. 

S.  Wingate,  New  York.  Vice-pres.’s  —  J. 
K.  Dakin,  D.  S.  Maxwell,  P.  A.  Nepveu. 
Sec.  —  J.  C.  Ames.  Treas.  —  D.  E.  Sloan. 
Compt.  —  G.  M.  Rountree. 

Capital  Stock— Author.  Outstand.  Par 
Preferred  24,430,747  sh 
7y4%  Ser.  A 
4%  Preference  t 
U.K.  Series 
Can.  Series 


Ord. 


$10 

4,048,793  sh. 

865,919  sh.  £1 
3,846,333  sh.  $3 


100,000,000  sh.  71,662,280  sh.  $5 


fP^inl  nwMMirvi  r\-p  v\  UQ'f  1  IVY)  lfofl  tf) 


14  ordinary  o/s. 

714%  Preferred  —  Entitled  to  72V2c  p.a. 
cum.  from  Nov.  10,  1971  pay.  semi-an¬ 
nually.  Redeem,  at  $10.50  per  sh.  after 
Jan.  1,  1978  and  on  or  before  Jan.  1,  1981; 
thereafter  at  $10.25  on  or  before  Jan.  1, 
1984;  thereafter  at  $10.00  per  sh. 

4%  Preference  —  Ranks  for  divds. 
(non-cum.)  up  to  4%  but  has  no  prefer¬ 
ence  to  assets.  Carries  1  vote  per  £5  or 
$15  par  value. 

Capital  Changes  —  On  Oct.  1,  1971,  or¬ 
dinary  shares  split  on  5-for-l  basis.  In 
Sept.,  1971,  co.  created  25,000,000  cum.  re¬ 
deem.  preferred  shs.  $10  par,  issuable  in 
series;  the  1st  series  consists  of  5,600,000 
714%  cum.  redeem,  ser.  A.  On  Sept.  17, 
1971,  holders  of  Cdn.  dollar  and  sterling 
preference  shs.  were  offered  one  ser.  A 
preferred  sh.  for  each  $15  or  £6  of  pref. 
stk.  held.  On  Nov.  20,  1971,  a  total  of  4,- 
599,413  ser.  A  shs.  was  issued  in  exchange 
for  $63,063,060  Cdn.  dollars  and  £2,371,254 
sterling  pref.  stk. 

pividends  —  714%  Pref.  —  Rate  of 
72y2C  p.a.  pay.  semiannually  estab.  with 
36y4c  pd.  July  28,  1972.  Initial  32c  pd.  Jan. 
28,  1972.  4%  Pref.  —  Pays  4%  p.a.  non 
cum.  pd.  regularly  Feb.  and  Aug.  1  since 
1941.  Ordinary  (new)  —  41c  per  sh.  pd. 
Jan.' 28,  1974;  36c  per  sh.  pd.  Jul.  30i  1973; 
38c  per  sh.  pd.  Jan.  29,  1973.  Divds.  de¬ 
clared  on  ord.  stk.  for  recent  fiscal  years: 
1957-63  $1.50  1969  $1.50+$1.60+*0.10 

1964  1.50+*1.00  1970  1.50+*1.65  +  *0.10 

1965  1.25  +  *1.40  1971  1.55  +  *1.65  +  *0.10 

1966-67  1.50+*1.40  1972*  0.34+*0.33  +  *0.03 
1968  1.50+*1.50  1973  0.37  +  *0.37+*0.03 

*Represents  divds.  from  Cdn.  Pac.  Inv. 

‘Represents  divds.  from  Cdn.  Pac.  Air. 

fFollowing  5-for-l  split. 


Long-Term  Debt 

4%  Consolidated  Debenture  Stock.  Per¬ 
petual  and  noncallable.  Int.  Jan.  and  July 
1.  Author,  by  Act  of  Parliament.  Issued 
$535,268,000;  o/s  Dec.  31.  1973,  $292,549,000; 
bal.  ($242,719,000)  held  as  collateral  to 
bonds.  Issued  in  sterling,  U.S.  and  Cana¬ 
dian  dollars.  Sterling  issue  listed  on  Lon¬ 
don  Exchange,  U.S.  dollar  issue  on  New 
York.  Secured  by  statutory  charge  on  as¬ 
sets  and  undertakings  of  company,  within 
terms  and  meanings  of  the  Acts. 

314%  Collateral  Trust  Bonds  —  Dated 
Nov.  1,  1944;  due  Nov.  1,  1974.  Int.  May 
and  Nov.  1,  U.S.  funds.  Auth.  &  iss.  $7,- 
125,000  U.S.;  o/s  at  Dec.  31,  1973,  $7,624,000 
(Cdn.  equiv.). 

5%  Collateral  Trust  Bonds  —  Dated 
Feb.  1,  1958;  due  Feb.  1,  1983.  Int.  Feb. 
and  Aug.  1.  Auth.  &  iss.  $40,000,000;  o/s  at 
Dec.  31,  1973,  $37,401,000. 

Redeem,  in  princ.  amts,  of  not  less  than 
$5,000,000  at  103.75  on  or  before  Jan.  31. 
1960;  thereafter  premium  decreasing  0.30 
each  2  yrs.  to  Jan.  31,  1981;  thereafter  at 
par. 

Trustee  —  Royal  Trust  Co. 

8%%  -  814%  Collateral  Trust  Bonds  — 
Dated  Nov.  1,  1969;  due  Nov.  1.  1989.  Bear 
int.  at  8%  %  to  and  incl.  Oct.  31,  1974; 
814%  thereafter.  Shareholder  may  elect 
that  the  company  prepay  the  principal 
amount  on  Nov.  1,  1974.  Auth.,  issued  & 
o/s  at  Dec.  31,  1973,  $25,000,000. 
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834%  Collateral  Trust  Bonds  —  Dated 
Feb.  1,  1971;  due  Feb.  1,  1977.  Int.  Feb. 
and  Aug.  1.  Auth.,  issued  and  o/s  $20,000,- 
000.  Non-redeemable  prior  to  maturity. 
Trustee  —  National  Trust  Co. 

8%%  Collateral  Trust  Bonds  —  Dated 
Feb.  1,  1971;  due  Feb.  1,  1992.  Int.  Feb. 
and  Aug.  1.  Auth.,  issued  and  o/s  $50,000,- 
000. 

Redeem,  in  princ.  amts,  of  not  less  than 
$1,000,000  at  108.875  on  or  before  Jan.  31, 
1972;  therafter  premium  decreasing  y2  of 
1%  p.a.  to  Jan.  31,  1986,  incl.;  thereafter 
0.375  of  1%  p.a.  to  Jan.  31,  1990;  there¬ 
after  at  par,  plus  accr.  int.  in  each  case. 
S.f.  to  retire  $1,500,000  in  each  of  the  yrs. 
1977  to  1991,  incl.  Optional  s.f.  to  retire  up 
to  $1,500,000  in  each  of  the  yrs.  on  same 
dates.  Trustee  —  National  Trust  Co. 

5%  Equipment  Trust  Certificates,  Ser. 
P  —  Dated  Jan.  6,  1966;  maturing  $1,668,- 
000  U.S.  each  Jan.  6,  1967-81  incl.  Auth.  & 
iss.  $25,020,000  U.S.;  o/s  at  Dec.  31,  1973, 
$12,493,000,  (Cdn.  equiv.).  Sold  privately. 

6%%  Equipment  Trust  Certificates,  Ser. 
R  —  Dated  July  17,  1967;  due  July  17, 
1982.  Int.  Jan.  and  July  17,  U.S.  funds. 
Auth.  &  iss.  $25,020,000  U.S.;  o/s  at  Dec. 
31,  1973,  $13,775,000  (Cdn.  equiv.).  S.f.  re¬ 
tires  $1,668,000  U.S.  each  July  17,  1968-81 
incl.  Trustee  —  Bank  of  Montreal  Trust 
Co. 

6.9%  Equipment  Trust  Certificates,  Ser. 

5  —  Dated  Mar.  1,  1968;  due  Mar.  1,  1983, 
Int.  Mar.  and  Sept.  1,  U.S.  funds.  Auth. 

6  iss.  $20,025,000  U.S.;  o/s  at  Dec.  31,  1973, 
S12.436.000  (Cdn.  equiv.).  S.f.  retires 
$1,335,000  U.S.  each  Mar.  1,  1969-82  incl. 
Trustee  —  Bankers  Trust  Co.,  N.Y. 

8U%  Equipment  Trust  Certificates,  Ser. 
T  - —  Dated  June  15,  I960;  due  June  15, 
1984.  Int.  pd.  in  U.S.  funds.  Auth.  &  iss. 
$30,000,000  U.S.;  o/s  at  Dec.  31,  1973,  $23,- 
540,000  (Cdn.  equiv.).  Non-redeem.  S.f. 
to  retire  $2,000,000  U.S.  p.a.  from  1970. 

Bank  Loans  —  o/s  at  Dec.  31,  1973, 
$138,324,000. 

Note  —  In  Jan.,  1974,  co.  sold  U.S.  $25,- 
000,000  in  8V2%  equipment  trust  certs, 
repayable  1974-1989. 

Wholly  Owned  Subsidiaries  —  Cana¬ 
dian  Pacific  (Bermuda)  Ltd.;  Canadian 
Pacific  Steamships  Ltd.;  Canadian  Pacific 
Air  Lines,  Ltd.;  Commandant  Properties 
Ltd.;  Cascade  Pipe  Line  Ltd.;  Canadian 
Pacific  Transport  Company  Ltd.;  CanPac 
International  Freight  Services  Ltd.;  Can¬ 
Pac  Leasing  Ltd. 

Controlled  Subsidiaries  —  Soo  Line 
Railroad  Co.  (56%);  Canadian  Pacific  In¬ 
vestments  Ltd.  (which  see;  87.72%  voting 
int.). 

Other  Investments:  Northern  Alberta 
Railways  Co.;  The  Toronto,  Hamilton  and 
Buffalo  Railway  Co.:  The  Toronto  Termi¬ 
nals  Railway  Co.;  Shelpac  Research  and 
Development  Ltd.;  lean  Marine  Ltd. 

CANADIAN  PACIFIC  LIMITED 


Years  Ended  Dec.  31: 

1973 

•1972 

- $000  - 

Railway  revenue  . 

782,928 

721,139 

Income  after  operating  exps. 

251,885 

199,912 

C.P.  Investments  income  .... 

66,351 

37,525 

Other  income  . 

10,851 

16,374 

Net  before  income  taxes  .... 

227,414 

164,340 

Net  inc.  (excl.  extra,  items) 

119,876 

94,175 

Earnings  per  ordinary  share: 

On  net  inc.  (excl.  extra,  items) 

$1.62 

$1.26 

Including  extra,  items  . 

1.71 

1.29 

Common  dividends  declared  . 

0.77 

0.70 

- $000  - 

Cash  &  equivalent  . 

257,211 

180,356 

Total  current  assets  . 

753,241 

578,568 

Investments  . 

468,828 

409,987 

Prop.,  plant,  equip,  (net!  . . . 

3,003,335 

2,808,655 

Total  assets  . 

4,358,325 

3,895,579 

Current  loans  payable  . 

337,071 

181,222 

Long-term  debt  . 

819,405 

730,685 

Shareholders’  equity  . 

1,766,971 

1,714,370 

Working  capifhl  . 

d40,243 

45,531 

•Restated  to  1973  basis. 


Fiscal 

Railway 

Net 

Earns,  per 

Year 

Revenue 

Income* 

ord.  sh.« 

1973  . . . . 

.  $782,928,000 

$119,876,000 

$1.62 

1972  .. . . 

709,814,000 

70,495,000 

0.93 

1971  .... 

658,820,000 

63,661,000 

0.84 

1970  .... 

616,020,000 

53,820,000 

0.70 

1969  . . . . 

580,018,000 

55,772,000 

0.73 

•Adjusted  for  5-for-l  stock  split  in  Oct.  1971. 
•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


"Detroit  &  Canada  Tunnel  Corporation 

Head  Off.  —  151  Atwater  St.,  Detroit, 
Mich.  48226.  Trans.  Agent  —  Detroit  Bank 
and  Trust  Co.,  Detroit. 

Company  —  (Mich.,  1936).  Operates  ve¬ 
hicular  tunnel  and  bus  service  connecting 
Detroit  and  Windsor.  Each  city  has  the 
right  to  purchase  respective  portion  of 
tunnel  from  international  boundary  until 
1990,  after  which  title  is  to  be  vested  in 
both  cities  free  of  encumbrances. 

Directors  —  E.  H.  Phillips,  pres.  &  sec.; 
J.  M.  Gatfield,  treas.  &  asst,  sec.;  F.  C. 
Reese,  Detroit;  J.  H.  Leslie,  Chicago;  W. 
M.  Bertles,  Jr.,  H.  A.  Ley,  Jr.,  E.  P.  Stuhr, 
P.  A.  Lorentzen,  New  York.  Vice-pres.  — 
J.  N.  Bartlet. 

Capital  Stock — Author.  Outstand.  Par 
Common  1,000,000  sh.  727,191  sh.  $5 
Dividends  —  (U.S.  funds).  Present  rate 
$1.30  p.a.  quarterly  estab.  with  32Y2c.  pd. 
Oct.  28,  1966.  Divids.  declared  for  recent 
fiscal  years  have  been  as  follows: 

1955-56  $1.00+0.05  1961  $1.15 

1957  .  .  .  .  1.00  +  0.10  1962-64  1.00 

1958  .  .  .  .  1.00+0.15  1965  1.05  +0.15 

1959  .  ..  1.05  +  0.15  1966  1.22V2+0.15 

1960  1.20  1967-73  1.30 

Wholly  Owned  Subsidiaries  —  The  De¬ 
troit  and  Windsor  Subway  Co.;  Detroit 
River  Properties  Ltd. 

DETROIT  &  CANADA  TUNNEL 
CORPORATION 

(Accounts  expressed  in  U.S.  funds) 

Years  Ended  Oct.  31:  1973  1972 

- - $000  - 

Total  revenue  .  5,102  5,158 

Income  after  operating  exps.  2,294  2,487 

Net  before  income  taxes  ....  2,100  2,285 

Net  income  .  1,018  1,128 

Earnings  per  common  share  $1.40  $1.55 

Common  dividends  declared  .  1.30  1.30 


Cash  &  equivalent  . 

Total  current  assets  . 

Prop.,  plant,  equip,  (net) 

Total  assets  . 

Shareholders’  equity  . 

Working  capital . 

Fiscal  Total 

Year  Revenue 

1973  .  $5,101,820 

1972  .  5,158,386 

1971  .  4,893,517 

1970  .  4,808,109 

1969  .  4,738,288 


1, 

2, 

1, 

5; 

5, 

1, 

Net 

Income* 

$1,018,397 

1,127,523 

1,037,605 

1,087,899 

1,077,691 


• $000  ■ 


576 

003 

965 

893 

524 

635 


1,950 

2,449 

2,139 

6,079 

5,451 

1,822 


Earns,  per 
com.  sh. 
$1.40 
1.55 
1.43 
1.50 
1.48 


•As  reported  originally,  without  restatement. 


"Detroit  International  Bridge  Company 

Head  Off.  —  1227  21st  St.,  Detroit, 
Mich.  Mailing  Address  —  P.O.  Box  447, 
Detroit,  Mich.  48232.  Trans.  Agent  — 
Chemical  Bank,  New  York. 

Company  —  (Mich.  1927).  With  subsid. 
The  Canadian  Transit  Co.,  operates  the 
Ambassador  Bridge,  a  toll  bridge  be¬ 
tween  Windsor,  Ont.,  and  Detroit,  Mich. 

DETROIT  INTERNATIONAL  BRIDGE 
COMPANY 

(Accounts  expressed  in  U.S.  funds) 

Years  Ended  Dec.  31:  1973  1972 

™  ,  - $°°o - 

Total  revenue  .  7,151  5,964 

Income  after  operating  exps.  4,650  3,843 

Net  before  income  taxes  ....  4,504  3,723 

Net  inc.  (exci.  extra,  items)  2,373  2,028 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items) 

Including  extra,  items  . 

Common  dividends  declared  . 


Cash  &  equivalent  . 

Total  current  assets  . 

Prop.,  plant,  equip,  (net)  . . . 

Total  assets  . 

Shareholders’  equity  . 

Working  capital . 

Fiscal  Total 

Year  Revenues 

1973  .  $7,151,402 

1972  .  5,964,085 

1971  .  5,309,794 

1970  .  4,663,510 

1969  .  4,690,735 


$3.74  $3.20 

3.74  3.03 

US$1.69  US$1.56 

+  0.21 

- $000  — - 

4,368  3,001 

4,922  3,443 

4,575  4,852 

9,498  8,025 

7,727  6,745 

3,274  2,291 

Net  Earns,  per 

Income*  com.  sh. 

$2,373,249  $3.74 

2,027,943  320 

1,475,128  2.33 

1,389,407  2.16 

1,370,294  2.13 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


Directors  —  R.  A.  Bower,  chm.,  Toledo, 
Ohio;  R.  G.  Lancaster,  pres.  &  sec.;  C.  J. 
Clark,  Windsor,  Ont.;  P.  L.  Carret,  Scars- 
dale,  N.Y.;  H.  L.  Derby,  Montclair,  N.J.; 
V.  W.  Klein,  Detroit,  Mich.;  Blancke 
Noyes,  A.  H.  Lamborn,  New  York;  H.  P. 
Schaub,  Jr.,  Newark,  N.J.,  Vice-pres.  & 
treas.  —  F.  V.  Kefalas. 

Capital  Stock— Author.  Outstand.  Par 
Common  660,000  sh.  651,216  sh.  $1 
Dividends  —  (U.S.  funds).  —  Present 
rate  $2  p.a.  pay.  quarterly,  estab.  with  50c 
pd.  Jan.  17,  1974.  Previously,  40y2c  pd. 
June  15,  1973  and  40y>c  pd.  quarterly 
from  Jan.  15,  1973  to  July  20,  1973,  incl. 
Extras  of  20c  pd.  Jan.  17  and  July  19, 
1974;  21c  pd.  July  20,  1973;  and  10c  pd. 
Dec.  1966-71,  incl.  Divds.  declared  in  re¬ 
cent  fiscal  yrs.  as  follows: 

1966-67  $1.20  +  0.10  1972  -  $1.56 

1968  .  .  .  .  1.25+0.10  1973  1.69+0.21 

1969-71  .  1.40+0.10 


Eastern  Provincial  Airways  Limited 

Head  Off.  —  Gander  International  Air¬ 
port,  Nfld.  Trans.  Agent  —  Royal  Trust 
Co.,  St.  John’s,  Halifax,  Montreal,  To¬ 
ronto,  Winnipeg,  and  Regina.  Listed  —  T, 

M. 

Company  —  (Nfld.  1949).  Through  its 
operating  subsid.,  Eastern  Provincial  Air¬ 
ways  (1963)  Ltd.,  provides  scheduled  pas¬ 
senger  and  cargo  air  services  within  the 
Atlantic  provinces  with  access  to  Mont 
real.  Also  provides  chartered  air  services 
on  a  regional  and  international  (passen¬ 
ger  only)  basis. 

Directors  hold  68.4%  of  the  co.’s  os 
com.  shs. 

Directors  —  A.  C.  Crosbie,  chm.,  St. 
John’s  Nfld.;  A.  J.  Lewington,  pres,  and 
chief  exec,  officer,  Gander;  K.  A.  Miller, 
exec,  vice-pres.,  Montreal;  W.  F.  Gaudet, 
B.  G.  Jones,  M.  B.  Jones,  vice-pres’s;  H.  L. 
Wareham,  vice-pres.  and  see.;  Gander; 
W.  H.  Harris,  vice-pres.;  K.  H.  Larsson, 
Montreal;  H-  A.  Collins,  St.  John’s;  W.  J. 
Cox,  Charlottetown,  P.E.I.;  A.  R.  Har¬ 
rington,  Halifax;  R.  H.  Oland,  Saint  John, 

N. B.;  Lt.-Cmdr.  H.  R.  Steele,  Gander. 

Capital  Stock* — Author.  Outstand.  Par 

Pref.  135,000  sh.  $15 

6%  Ser.  A  67,000  sh.  15 

Com.  3,000,000  sh.  1,200,375  sh.  n.p.v. 

Deferred  47,500  sh.  24,964  sh.  $100 

*As  at  Dec.  12,  1972. 

6%  Pref.,  Ser.  A  —  Entitled  to  6%  (90c) 
p.a.  cum.  pay.  quarterly.  Redeemable 
after  Dec.  1,  1977  to  Dec.  1,  1982,  incl.  at 
$15.60  and  thereafter  at  $15.30.  Conv.  into 
2  com.  shs.  for  each  pref.  sh.  to  Dec.  1, 
1978.  Non-voting  unless  8  quarterly  divds. 
in  arrears  when  1  vote  per  sh. 

Common  —  Voting  stock. 

Deferred  —  Entitled  to  6%  ($6)  p.a. 
non-cum.  Subord.  to  all  other  classes  of 
stk.,  except  in  liquidation  when  ranked 
before  common.  Non-voting.  Non-redeem¬ 
able  except  from  proceeds  of  stk.  issue. 

Dividends  —  6%  Pref.  —  Entitled  to 
90c  p.a*  pay.  quarterly.  Initial  27y2c  per 

EASTERN  PROVINCIAL  AIRWAYS  LIMITED 

(Consolidated  statements) 

Years  Ended  Dec.  31:  1973  1972 

- $000 - 

Total  revenue  .  23,115  18,954 

Inc.  after  oper.  exps .  3,361  2,735 

Net  before  inc.  taxes  .  2,174  1,939 

Net  income  .  1,087  981 

Earnings  per  common  share:  $0.86  $0.97 

Fully  diluted  basis*  .  0.82  0.97 

Common  dividends  declared  .  0.15  nil 

- $000 - 

Cash  &  equivalent  .  1,962  1,272 

Total  current  assets  .  6,457  6,738 

Prop.,  plant,  equip,  (net)  . .  .  16,563  5,267 

Total  assets  .  26,251  15,186 

Current  loans  pay .  1,316  1,532 

Long-term  debt  .  12,654  3,936 

Shareholders’  equity  .  6,568  5,725 

Working  capital  .  2,210  3,078 

•As  reported  by  the  company;  excluding  ex¬ 
traordinary  items. 


Detailed  information,  available  on  companies  marked  See  advertisemer.it  facing  page  33 • 
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sh.  pd.  Apr.  1,  1973  (broken  period);  22V2C 
pd.  July  1,  1973,  and  regularly  since. 
Common  —  Rate  of  20c  p.a.,  pay.  quar¬ 
terly,  estab.  with  initial  5c  per  sh.  pd. 
June  15,  1973. 

Long-Term  Debt  —  As  at  Dec.  31,  1973, 
co.  and  subsids.  had  o/s  $2,726,000  6V2% 
s.f.  debentures,  due  Mar.  15,  1991;  $9,827,- 
261  8%  conditional  sale  agreements  due 
$369,000  quarterly  to  1983;  $1,020,000  term 
bank  loan  due  quarterly  to  1977. 

Subsidiaries  —  Maritime  Central  Air¬ 
ways  Ltd.  (wholly  owned)  holds  all  o/s 
shs.  of  Eastern  Provincial  Airways  (1963) 
Ltd. 

*Goderich  Elevator  and  Transit 
Company  Limited 

Head  Off.  —  Wharf  St.  (P.O.  Box  126), 
Goderich,  Ont.  Trans.  Agent  —  Canada 
Permanent  Trust  Co.,  Toronto. 

Company  —  (Ont.,  1898).  Operates  5 
grain  elevators  at  Goderich,  Ont.  with  to¬ 
tal  capacity  of  approx.  4,600.000  bushels. 
Also  operates  6  barges  as  flowing  storage 
in  Goderich  harbor;  capacity  totals  1,- 
350,000  bushels. 

Directors  —  H.  C.  Heimbecker.  chm.;  G. 
G.  Parsons,  pres.  &  man.  dir..  Goderich, 
Ont.;  D.  B.  Weldon,  vice-pres.,  London, 
Ont.;  W.  T.  Powell,  K.  W.  Jones,  Winni¬ 
peg,  Man.;  K.  E.  Hubley,  Toronto:  K.  L. 
Dunsford,  St.  Marys,  Ont.  Treas.  —  J.  B. 
Lockhart.  Sec.  —  J.  C.  Chisholm. 

Capital  Stock— Author.  Outstand.  Par 
Com.  _  90,000  sh  84.166  sh.  n.p.v. 

Dividends  —  Present  rate  SI  p.a.  semi¬ 
annually  estab.  with  50c  pd.  July,  1946. 
Extra  50c  pd.  July  1,  1974.  Divds.  declared 
in  recent  fiscal  years: 

1954  .  .  $1.00  +  0.75  1969-70  $1.00+0.25 

1955-63  .  1.00+0.50  1971  1.00 

1964-65  .  1.00  1972  1.00+0.50 

1966-67  .  1.00+0.25  1973  1.00 

1968  .  .  .  .  1.00+0.35 

Subsidiary  —  Goderich  Elevator  Hold¬ 
ings  Ltd.  —  Formed  in  1972'  to  hold  par¬ 
ent  co.’s  investments. 


THE  GODERICH  ELEVATOR  &  TRANSIT 
CO.  LTD. 


Years  Ended  Mar.  31: 

1973  11972 

- $000- 

Total  revenue  . 

682 

711 

Income  after  operating  exps. 

198 

222 

Net  before  income  taxes  . . . 

177 

278 

Net  inc.  (excl.  extra,  items) 

113 

199 

Earnings  per  common  share 

$1.35 

$2.37 

Common  dividend  declared  . 

1.00  +  0.50 

1.00 

$000- 

Cash  &  investments  . 

920 

899 

Total  current  assets  . 

997 

968 

Prop.,  plant  &  equip,  (net)  . 

909 

956 

Total  assets  . . . 

1,907 

1,925 

Shareholders’  equity  . 

1,575 

1,595 

Working  capital  . 

934 

910 

*Restated  to  1972  basis. 


Fiscal 

Total 

Net 

Earns,  per 

Year 

Revenue 

Income* 

com.  sh. 

1973  . 

.  .  .  $681,835 

$113,286 

$1.35 

1972  . 

710,956 

199,333 

2.37 

1971  . 

645,548 

84,240 

1.02 

1970  . 

707,129 

118,621 

1.41 

1969  . 

588,298 

9  9,488 

1.18 

**As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


Great  Pacific  industries  Limited 

Head  Off.  —  1132  Homer  St.,  Van¬ 
couver  3,  B.C.  Trans.  Agent  —  Yorkshire 
Trust  Co.,  Vancouver,  Edmonton.  Listed 
—  V. 

Company  —  (B.C.  1959).  Leases  and 
rents  cars  and  trucks  on  both  a  long  and 
short-term  basis,  in  B.C.,  Alberta  and  On¬ 
tario. 

Jim  Pattison  Enterprises  Ltd.  benefi¬ 
cially  owns  528,990  shs.  (approx.  49.81%). 

Directors  —  J.  A.  Pattison,  chm.  & 
pres.;  H.  B.  Dunbar,  vice-chm.;  Edward 
Pyrik,  W.  J.  Sleeman,  F.  W.  Vanstone,  all 
Vancouver;  Sir  Michael  Butler,  Sidney, 
B  C 

Capital  Stock— Author.  Outstand.  Par 
Com.  5,000,000  sh.  1,062,000  sip  n.p.v. 


Long-Term  Debt 

9%  Subord.  Conv.  S.F.  Debs.,  Ser.  A  — 

Dated  May  1,  1970;  due  May  1,  1985.  Int. 
Nov.  and  May  1.  Author.,  iss.  and  o/s 
$700,000. 

Redeem,  at  109  on  or  before  May  1, 
1971,  premium  thereafter  decreasing  0.65 
of  1%  each  year  to  1984,  and  thereafter  at 
par.  Non-callable  to  May  1,  1980,  for  re- 
,  funding  below  9%.  Annual  s.f.  May  1, 
1980  to  1984  to  retire  $70,000  princ.  amt. 
each  year  with  payment  of  $350,000  at 
maturity. 

Conv.  into  160  com.  shares  per  $1,000 
deb.  to  May  1,  1985. 

Trustee  —  National  Trust  Co.  Ltd. 

Other  Debt  O/s  at  Dec.  31,  1972,  con¬ 
sisted  of  $2,257,892  in  bank  loans,  $94,301 
in  7%  notes,  pay.  $31,434  p.a.  1973-75  and 
$232,927  in  7%  mtge.,  due  Jan.  31,  1980, 
repay.  $1,925  monthly  incl.  int. 

Subsidiaries  —  Atlas  Auto  Leasing 
Ltd.,  Toronto;  Jim  Pattison  Lease  Ltd., 
Vancouver. 


GREAT  PACIFIC  INDUSTRIES  LTD. 


Years  Ended  Dec.  31: 

1972 

*1971 

- - — $000 - 

Operating  revenue  . 

4,767 

4,043 

Income  after  operating  exps. 

2,776 

2,500 

Net  before  income  taxes  . . . . 

272 

203 

Net  inc.  (excl.  extra,  items) 

dl24 

256 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items) 

d$0.12 

$0.25 

Including  extra,  items  . 

d0.88 

0.25 

Common  dividends  declared  . 

nil 

nil 

$000 

Cash  &  term  deposits  . 

67 

227 

Total  current  assets  . 

875 

894 

Investments  at  cost  . 

5,299 

1,018 

Leased  assets  (net)  . 

6,976 

6,724 

Prop.,  plant  &  equip,  (net)  . 

436 

461 

Total  assets  . 

14,367 

13,183 

Current  loans  payable  . 

467 

441 

Long-term  debt  . 

9,643 

7,587 

Shareholders’  equity  . 

2,748 

3,682 

Working  capital  deficit  . 

175 

444 

iRestated  to  1972  basis. 

Fiscal  Operating 

Net  Earns,  per 

Year  Revenue  Income* 

com.  sh. 

1972  .  $4,766,700  d$123,624 

d$0.12 

1971  .  9,460,420 

255,928 

0.25 

1970  .  7,119,726 

313,273 

0.31 

1969  .  5,371,018 

468,861 

0.55 

•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


Grey  Goose  Corporation  Limited 

Head  Off.  —  301  Burnell  St.,  Winnipeg, 
Man.  Trans.  Agent  —  National  Trust  Co., 
Toronto,  Winnipeg,  Calgary  and  Van¬ 
couver.  Listed  —  T. 

Company  —  (Ont.  1961).  Engaged  in 
transportation  by  motor  bus  of  passen¬ 
gers  and  parcel  express  on  scheduled 
runs,  charter  service,  package  tours,  air¬ 
port  limousine,  bus  and  taxi  service, 
school  and  private  bus  contracts  and  pro¬ 
vides  residential  and  commercial  waste 
management  services.  Operations  extend 
throughout  northwestern  Ont.,  Man.  and 
certain  areas  of  Alta,  and  B.C. 

Reorganization  —  On  March  17,  1972, 
shareholders  of  the  co.  approved  a  reor¬ 
ganization  incl.  the  following  changes:  a 
change  in  control  whereby  Lincoln  Roch¬ 
ester  Trust  Co.  sold  its  61%  interest 
(2,000,000  shs.)  in  the  capital  stock  to 
Aben  Investments  of  Winnipeg;  changes 
in  officers  and  directors,  reorganization 
of  capital  structure  (see  Capital 
Changes);  acquisition  of  Grey  Goose 
United  Ltd.  for  a  total  of  953,750  consoli¬ 
dated  shs.  on  the  basis  of  1  sh.  of  the  co. 
for  each  sh.  of  Grey  Goose;  and  the  issue 
of  75,000  shs.  (before  restructuring)  to  The 
Oshawa  Group  Ltd. 

On  March  17,  1972,  co.  name  changed 
from  Towmart  Holdings  Limited  to 
T.M.P.  Investments  Limited  and  on  May 
1,  1972,  to  present  title. 

Laidlaw  Transportation  Ltd.  holds  ap¬ 
prox.  60%  of  the  co.’s  o/s  shs. 

Directors  —  A.  J.  Thiessen,  pres.,  Win¬ 
nipeg;  M.  G.  DeGroote.  exec,  vice-pres., 
Dundas,  Ont.;  B.  M.  Thiessen,  vice-pres., 
Winnipeg:  ,L.  W.  Haworth,  vice  pres.  & 
sec.,  Burlington,  Ont.;  R.  A.  Thiessen,  Red 


Deer,  Alta.;  W.  C.  Newman,  W.  S.  Martin, 
Winnipeg.  Treas.  —  George  Brown. 

Capital  Stock — Author.  Outstand.  Par 
Common  2,000,000  sh.  1,283,127  sh.  n.p.v. 

Warrants  —  O/s  on  150,000  shs.  at  $6  per 
sh.  Feb.  1,  1979  and  thereafter  at  $7  per 
sh.  to  Feb.  1,  1984. 

,  Capital  Changes  —  By  S.L.P.  Mar.  17, 

1973,  the  co.’s  issued  capital  was  deer,  to 
$592,926  from  $3,661,930,  the  o/s  shs.  were 
consol,  on  a  1  new  for  10  old  basis  to 
321,877  shs.  and  the  author,  capital  was 
incr.  through  the  creation  of  1,146,893  shs., 
n-P-Y-.  bringing  author,  capital  stock  to  2,- 
000,000  shs.,  n.p.v. 

Dividends  —  Rate  of  10c  p.a.,  pay.  s.a., 
estab.  with  5c  pd.  Aug.  31,  1973.  Pre¬ 
viously,  5c  (tax-pd.)  pd.  Feb.  28,  1973  ;  4c 
(initial)  pd.  Aug.  31,  1972. 

Long  Term  Debt  —  As  at  Oct.  31, 
after  giving  effect  to  sale  of  $3,- 
000,000  914%  s.f.  debs,  series  A  in  Jan., 

1974,  co.  had  o/s  $384,500  secured  bank 
loans;  $10,092  chattel  mtges.;  $101,343 
other  mtges.;  $221,402  notes  payable  and 
$3,000,000  9 %%  s.f.  debs,  series  A.  Details 
of  the  latter  as  follows: 

9/4%  S.F.  Debentures,  Series  A  — 
Dated  Jan.  31,  1974;  due  Feb.  1,  1994.  Int. 
Feb  and  Aug.  1,  Cdn.  funds.  Author.,  is¬ 
sued  and  o/s  $3,000,000. 

Redeem,  at  109.25  to  Feb.  1,  1975;  pre¬ 
mium  deer.  0.55  of  1%  p.a.  to  Feb.  1,  1980; 
thereafter  0.50  of  1%  p.a.  to  Feb.  1,  1992; 
thereafter  at  par.  S.f.  to  retire  $2,160,000 
in  the  yrs.  1976-93,  incl. 

Warrants  accompanying  the  debs,  en- 
title  holders  of  each  $1,000  principal  amt 
to  buy  50  com.  shs.  at  $6  per  sh.  to  Feb.  1,' 
1979;  thereafter  at  $7  per  sh.  to  Feb  1 
1984. 

Trustee  —  National  Trust  Co.,  Ltd. 

Wholly  Owned  Subsidiaries  —  Grey 
Goose  United  Ltd.;  Grey  Goose  Bus  Lines 
Ltd.;  Grey  Goose  Bus  Lines  (Alta.)  Ltd.; 
Acme  Sanitation  Services  Ltd.;  E.  K.  Car¬ 
tage  Ltd.;  Acme  Tainer  Services  Ltd.; 
Manitoba  Motor  Transit  Ltd.;  Central 
Dispose-All  Services  Ltd. 

GREY  GOOSE  CORPORATION  LIMITED 

(Pro  forma  consolidated  statements) 

8  mos.  Year 
ended  ended  . 

„  .  ,  Aug.  31  Dec.  31 

Periods:  1973  *1972 

x  ,  - $000 - 

Total  revenue  .  4,262  4,797 

Income  after  oper.  exps.  . . .  1,243  1,351 

Net  before  income  taxes  .  .  .  953  1,018 

Net  inc.  (excl.  extra,  items)  408  n.a. 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $0.32  n  a 

Including  extra,  items  .  0.33  n  a 

Common  dividends  declared  0.05t  +  0.05  n.a. 

_  ,  „  .  — $000— 

Cash  &  equivalent  .  329 

Total  current  assets  . 1,036 

Prop.,  plant,  equip,  (net)  .  4461 

Total  assets  . . .;. . 7,540 

Current  loans  pay .  79 

Long-term  debt  .  3,742 

Shareholders’  equity  .  2,372 

Working  capital  . jgj 

•Shown  on  comparative  basis. 


*Greyhound  Lines  of  Canada  Ltd. 

Head  Off.  —  212  First  Avenue,  S.W 
Calgary,  Alta.  T2P  0A6.  Trans.  Agent  — 
Montreal  Trust  Co.,  Toronto,  Montreal 
Winnipeg,  Calgary  and  Vancouver.  Listed 

—  T. 

Company  —  (Dom.  1957).  Through  sub¬ 
sids.  conducts  Greyhound  bus  operations 
in  Canada  and  Alaska,  manufactures  mo¬ 
tor  buses  and  bus  parts  and  operates 
sightseeing,  hotel  and  tourist  services. 

In  early  1974,  co.  acquired  Frank  Fair 
Industries  Ltd.,  a  Winnipeg  producer  of 
component  parts  for  buses. 

Greyhound  Lines  Inc.  of  Phoenix,  Ari¬ 
zona,  beneficially  holds  2,882,200  com.  shs. 
(62%). 

Directors  —  R.  L.  Borden,  pres.,  J.  A. 
Knight,  sec.,  Calgary;  J.  H.  Taylor,  To¬ 
ronto;  Hon.  W.  S.  Owen,  Vancouver;  C.  J. 
Clark,  Windsor;  G.  H.  Trautman,  R.  C. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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Batastini,  J.  L.  Kerrigan,  R.  F.  Shaffer, 
Chicago,  Ill.;  C.  S.  Munson,  New  York. 
Vice-pres.  —  H.  B.  de  Wynter,  F.  L.  Mo- 
gen.  Treas.  —  F.  E.  Lake. 

Capital  Stock— Author.  Outstand.  Par 
Com.  9,600,000  sh.  4,679,293  sh.  n.p.v. 

Options  —  O/s  Dec.  31,  1973  on  24,350 
shs.  at  average  price  of  $16.16  per  sh.  A 
further  75,000  shs.  are  available  for  future 


Capital  Changes  —  Com.  stk.  split  2- 
for-1  in  1963;  2-for-l  in  1967. 

Dividends  —  Common.  Paid  contin¬ 
uously  since  1958  —  Present  rate  of  76c 
p  a.  pay.  quarterly,  estab.  with  19c  pd. 
July  1,  1974.  Previously  17c  pd.  quar¬ 
terly  from  Dec.  30,  1972;  15c  pd.:  quar¬ 
terly  from  Apr.  1,  1972  to  Oct.  2,  1972;  50c 
p.a.  pd.  quarterly  from  Oct.  1967  to  Dec. 
1971  incl.  Com.  (prior  to  1967  split);  25c 
pd.  July  1,  1967.  Previously,  22y2c  pd.  Oct. 
1,  and  Dec.  30.  1966  and  Apr.  1,  1967. 

Wholly  Owned  Subsidiaries  —  Eastern 
Canadian  Greyhound  Lines  Ltd.;  Western 
Canadian  Greyhound  Lines  Ltd.;  Motor 
Coach  Industries1  Ltd.;  National  Porcelain 
Ltd.;  Brewster  Transport  Co.  Ltd.;  Cana¬ 
dian  Coachways  (Alberta)  Ltd.;  Canadian 
Coachways  (B.C.)  Ltd.;  Alaskan  Coach- 
ways  Ltd.;  Frank  Fair  Industries  Ltd. 


GREYHOUND  LINES  OF  CANADA  LTD. 


Years  Ended  Dec.  31: 

Operating  revenue  . 

Income  after  operating  exps. 
Net  before  income  taxes  .... 
Net  inc.  (excl.  extra,  items) 
Earnings  per  common  share: 
On  net  inc.  (excl.  extra,  items) 

Including  extra,  items  . 

Common  dividends  declared  . 

Cash  &  mktble.  secs . 

Total  current  assets  . 

Buses  (net)  . 

Prop.,  plant,  equip,  (net)  . . . 

Total  assets  . 

Long-term  debt  . 

Shareholders’  equity  . 

Working  capital  . 

•Restated  to  1973  basis. 


1973  *1972 

- $000  — - 

64,389  59,339 

15,784  14,339 

13,792  12,361 

7,073  6,506 

$1.51  $1.39 

1.54  1.52 

0.68  0.62 

- $000 - 

5,190  4,135 

16,733  13,219 

8,324  7,744 

11,457  10,837 

41,647  36,553 

121  1,321 

31,745  27,596 

10,035  8,434 


Fiscal  Operating  Net 

Year  Revenue  Income* 

1973  .  $64,388,875  $7,073,223 

1972  .  59,339,330  6,506,179 

1971  ..  51,334,940  5,642,275 

1970  44,612,489  3,843,794 

1969  .  37,843,259  3,141,383 

•As  reported  originally,  without 
excludes  extraordinary  items. 


Earns,  per 
com.  sh. 
$1.51 
1.39 
1.21 
0.83 
0.68 

restatement; 


Imperial  Marine  Industries  Ltd. 

Head  Off.  —  11690-126A  St.,  N.  Surrey, 
B.C.  Trans.  Agent  —  The  Canada  Trust 
Co.,  Vancouver. 

Company  —  (B.C.  1965).  Operates  tug 
boat  business;  in  1971  leased  for  one  year 
125  acres  under  the  Fraser  River  for  log 
sorting,  storage,  scow  mooring,  etc.  Lease 
may  be  extended  for  19  years. 

Name  of  the  co.  was  changed  m  1971 
from  Imperial  Towing  Company  Ltd. 

Darkhawk  Development  Corp.  Ltd. 
controls  52%  of  co./  o/s  com.  shs. 

Directors  —  D.  C.  L.  Ursaki,  pres.;  W. 
J.  Worrall.  sec.;  F.  F.  Walkem,  F.  Draney. 

Capital  Stock— Author.  Outstand.  Par 
Common  10.000,000  sh.  1,551,300  sh.  n.p.v. 

Note  —  In  March  1972,  300,000  7%  pref. 
shs.  offered  on  basis  of  one  pref.  sh.  at  $2 
for  each  4  com.  shs.  held.  Offer  was  sub¬ 
sequently  voided  by  the  Vancouver  Stcok 
Exchange.  j 

Capital  Changes  —  Jan.  1972,  auth.  cap¬ 
ital  changed  from  10,000,000  n.p.v.  com. 
shs  to  9,700,000  n.p.v.  com.  ,shs.  and  300,- 
000  7%  pref.  shs.,  $2  par.  (Subsequently 
voided) .  ( 

Wholly-Owned  Subsidiaries  —  IMF  In¬ 
dustries  Ltd.;  Imperial  Marine  Industries 
(G)  Ltd.;  Imperial  Marine  Industries  (T) 
Ltd.;  Xiphoid  International  Ltd. 

Accounts  —  At  Jan.  31,  1972,  (latest 
available),  co.  had  total  assets  fo  $1,247,- 
512,  of  which  $141,854  was  current.  Cur¬ 


rent  liabs.  were  $293,900  and  share¬ 
holders’  equity  $947,838. 

For  year  ended  July  31,  1972,  co.  re¬ 
ported  a  cash  loss  of  $218,026  and  deprec. 
of  $11,698  for  a  total  loss  of  $329,724. 


*Kaps  Transport  Ltd. 

Head  Off.  —  9303,  51st  Ave.,  Edmonton, 
Alta.,  T6E  5A5.  Trans.  Agents  —  Royal 
Trust  Co.,  Edmonton,  Vancouver,  Winni¬ 
peg  and  Toronto.  Listed  —  T. 

Company  - —  (Alta.  1957).  Provides  a 
variety  of  transportation  services  for  the 
oil  industry  in  western  and  northern 
Canada  and  Alaska. 

Subsids.  are  engaged  in  road  construc¬ 
tion,  supply  of  gravel  aggregates,  manu¬ 
facture,  sale  and  service  of  oil  and  gas 
processing  equipment,  truck  repair  and 
related  activities. 

In  late  1972,  co.  with  Societe  Entre- 
pose  of  Paris  formed  Kaps-Entrepose  Ltd. 
to  carry  out  larger  diameter  pipeline 
projects  in  western  and  northern  Canada. 

During  fiscal  1972-73,  co.  sold  goodwill 
of  wholly  owned  subsidiary,  _  Harvey 
Agencies  Ltd.  (now  Kaps  Agencies  Ltd.), 
for  $416,000. 

Directors  —  Reinhold  Kapchinsky, 
chm.;  H.  D.  Kapchinsky,  pres.,  Edmonton; 
Gerhard  Kapchinsky,  vice-pres.,  Fort  St. 
John,  B.C.;  L.  C.  Leitch,  Edmonton;  Eric 
Connelly,  R.  A.  N.  Bonnycastle,  Calgary, 
G.  R.  Chater,  J.  W.  McCutcheon,  Andrew 
Sarlos,  Toronto.  Vice-pres.  —  W.  H.  Hor¬ 
ton.  Sec.  &  treas.  —  A.  J.  Emsley. 

Capital  Stock — Author.  Outstand.  Par 
Com.  4,000,000  sh.  2,563,265  sh.  n.p.v. 

Options  —  O/s  at  June  30,  1973,  on  29,- 
000  com.  shs.  at  $6.30  per  sh. 

Warrants  —  O/s  at  June  30,  1973,  on 
3.000  com.  shs.  at  $5.83  per  sh.  to  Dec.  31, 
1974;  and  on  40,000  com.  shs.  at  $12  per 
sh.  to  Mar.  1,  1975. 

Capital  Changes  —  In  Nov.  1969  com. 
stock  was  split  3-for-l  and  auth.  capital 
was  incr.  from  3,000,000  to  4,000,000  shs. 

Dividends  —  Common  (new) ;  Rate  was 
15c  p.a.,  semi-annually,  estab.  with 

7V2c  pd.  Dec.  15,  1972  to  Dec.  15,  1973; 
June,  1974,  divd.  omitted.  Previously,  10c 
p.a.  pd.  semi-annually  from  Dec.  15,  1969, 
(first  after  3-for-l  split)  to  June  15,  1972, 
incl.  Common  (old) :  Pd.  30c.  p.a.  semi¬ 
annually  from  June  1968  (initial)  to  June 
1969  incl. 

Long-Term  Debt  —  As  at  June  30,  1973, 
co.  had  o/s  $8,096,000  in  bank  debentures; 
$116,000  in  11%  secured  bank  loan  pay. 
$58,000  p.a.;  $297,000  in  finance  contracts 
due  to  1975;  and  $516,000  in  3%-9V2% 
agreements  and  mtges. 

Note  —  On  Jan.  25,  1974,  co.  arranged  a 
10-yr.  $10,000,000  refinancing  with  IMB 
Leasing  Ltd.,  which  included  $6.7  million 


KAPS  TRANSPORT  LTD. 


Years  Ended  June  30:  1973  *1972 

- - -$000  - 

Total  revenue™  .  21,864  21,927 

Income  after  operating  exps.  3,999  4,391 

Net  before  income  taxes  ....  1,423  2,316 

Net  inc.  (excl.  extra,  items)  705  1,179 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $0.28  $0.48 

Including  extra,  items  .  0.42  0.57 

Common  dividends  declared  .  0.15  0.10 

-  $000  - 

Cash  .  162  72 

Total  current  assets  .  9,804  9,336 

Prop  ,  plant,  equip,  (net)  . .  .  18,909  16,060 

Total  assets  .  32,431  28,426 


Current  loans  payable  .  . 

Long-term  debt  . 

Shareholders’  equity  .... 

Working  capital  . 

•Restated  to  1973  basis. 

■■Eliminates  inter-divisional  transactions. 


Fiscal  Total  Net  Earns,  per 

Year  Revenue  Income*  com.  sh. 

1973  .  $21,864,000  $705,000  $0.28 

1972  .  21,875,000  1,179,000  0.48 

1971  .  16,193,000  784,000  0.34 

1970  .  14,047,000  1,227,000  0.61 

1969  .  7,982,150  696,514  0.39 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items;  adjusted  for  stock 
split  in  1969. 


4,921  3,612 

6,865  5,429 

12,787  11,928 

1,270  1,760 


to  retire  a  5-yr.  bank  debenture  and  $3.3 
million  to  be  added  to  working  capital. 

Wholly  Owned  Subsidiaries  —  Wizard 
Transport  Ltd.;  Bolsters  Transport  Ltd.; 
Alberta  Equipment  Centre  Ltd.;  R.  B.  D. 
Earthmovers  Ltd.;  R.  R-  Dales  Con¬ 
struction  Co.  Ltd.;  A1  Renk  and  S®£s 
Inc  ;  Norcan  Parts  &  Equipment  .(1965) 
Ltd.;  Dales  Holdings  Ltd.;  Mackenzie  Air 
Ltd.;  Kap  Agencies  Ltd.;  Arctic  Shallow 
Marine  Ltd.;  Kaps  Manufacturing  Ltd.; 
K.  C.  Services  Ltd. 

Other  Subsidiaries  —  Kaps-Entrepose 
Limited,  Kordyban  Transport  Ltd.;  both 
50%  owned:  latter  co.  reported  to  be  sold 


Kenting  Limited 


4,872  sh.  $12.50 
12,000  sh.  $30.00, 
28,166  sh.  $33.50 


Head  Off.  —  3rd  Floor,  700-6th  Ave. 
S.W.,  Calgary,  Alta.  T2P  0T8  lYans. 
Agent  —  The  Royal  Trust  Co.,  Montreal, 
Toronto,  Calgary  and  Vancouver.  Listed 
_  T 

Company  —  (Dorn.  1947).  Through  sub¬ 
sids.  operates  9  divisions  engaged  in  nat¬ 
ural  resource  drilling  and  exploration, 
incl.  marine  seismic  data  acquisition,  air¬ 
borne  geophysics,  mapping  and  environ¬ 
mental  control;  fixed  and  rotary  wing  air¬ 
transport  and  specialty  flying;  oilfield 
construction,  incl.  gathering  systems;  and 
related  research  and  development  con¬ 
sulting.  .  _  .  . 

Directors  —  Antonie  Vandem  Brink, 
pres.;  A.  E.  Pallister,  vice-pres.;  A.  C. 
Johnson.  J.  C.  Anderson,  S.  W.  Arm¬ 
strong.  J.  R.  McCaig,  J.  A.  Scrymgeour, 
Calgary;  D.  D.  C.  McGeachy,  London, 
Ont.;  P.  R.  Sandwell,  Vancouver;  D.  A. 
McIntosh,  Toronto.  Vice-pres.  —  T.  A. 
Jones.  Sec.-treas.  —  K.  C.  Grogan. 

Capital  Stock — Author.  Outstand.  Par 
Cl.  A  Pref.  142,000  sh. 

Cl.  B  Pref.  12,000  sh. 

Cl.  C  Pref.  150,000  sh. 

Common  1,000,000  sh.  773,917  sh.  50c 

Pref.  —  Cl.  A,  6%  cum.;  conv.  sh.-for-sh. 
into  com.  from  Jan.  1,  1970  to  Dec.  31, 
1974.  Noncallable  to  Mar.  1,  1970;  there¬ 
after  redeem,  at  $13.25  to  Mar.  1,  1971; 
then  premium  reducing  by  6V4C  p.a.  to 
Mar.  1,  1982.  Cl.  A.  B  &  C  share  equally  in 
divds.  and  winding  up. 

Cl.  B,  6%  cum.;  conv.  sh.-for-sh.  into 
com.  from  Jan.  15,  1969  to  Jan.  15,  1973. 
Redeem,  after  Mar.  15,  1969  at  $31.80  to 
Mar.  15,  1970;  thereafter  premium  reduc¬ 
ing  15c  p.a.  to  Mar.  15,  1981.  Entitled  to 
one  vote  per  sh. 

Cl.  C,  6%  cum..  1st  ser.  conv.  sh.-for-sh. 
into  com.  from  Oct.  10,  1968  to  Jan.  15, 
1974.  Redeem,  after  Dec.  31,  1968  at  $35.51 
to  Dec.  31,  1969;  thereafter  premium  re¬ 
ducing  16%c  p.a.  to  $33.50  to  Dec.  31,  1980. 
Entitled  to  one  vote  per  sh. 

Cl.  C,  6%  cum.,  2nd  ser.;  each  sh.  conv. 
into  2.65  com.  shs.  to  May  1,  1977.  Re¬ 
deem.  after  Dec.  31,  1972  at  $35.51  to  Dec. 
31,  1973;  thereafter  premium  reducing 

16%c  p.a.  to  $33.50  Dec.  31,  1984.  Entitled 
to  one  vote  per  sh. 

Cl.  C,  6%  cum.,  3rd  ser.;  conv.  from 
Jan.  1,  1983  to  Dec.  31,  1987  on  basis  of 
aver.  Dec.  1982  sh.  quotations.  Redeem. 

Options  —  O/s  Dec.  31,  1973,  on  3,600 
shs.  at  $9  a  sh.  to  1975. 

Rights  offering  —  Common  share¬ 
holders  of  record  Nov.  30,  1973,  offered 
the  right  to  buy  2  additional  com.  shs.  at 
$5  per  sh.  for  each  sh.  held.  Rights  ex¬ 
pired  Dec.  17,  1973;  221,119  shs.  were  is¬ 
sued. 

Dividends  —  Cl.  A  &  B  Pref.  —  Pd. 

regularly  semi-annually  to  Apr.  15.  1969; 
none  thereafter  until  Oct.  1971,  when 
regular  semi-annual  payment  and  all  ar¬ 
rears  paid.  Divds.  of  37V>c  per  cl.  A  pref. 
and  90c  per  cl.  B  pref.  sh.  pd.  to  Apr.  1, 
1972.  None  since.  Cl.  C  Pref.,  1st  Ser.  — 
38c  per  sh.  pd.  in  1968;  none  thereafter 
until  Oct.  1971,  when  regular  semi-annual 
payment  and  all  arrears  paid.  Divds.  of 
$2.01  per  sh.  pd.  to  July  1,  1972.  None 
since.  Com.  —  30c  p.a.  pd.  semi-annually 
from  Apr.  29,  1965  to  Dec.  2,  1968,  incl.: 
none  since. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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Long-Term  Debt  —  At  Dec.  31  1973  co 
$2,657,491  bank  loan  repayable 
$63,334  per  month;  $950,000  7%%  conv. 
s.f  debs.  due  May  15,  1980;  $1,884,886  6% 
deb.  repayable  $250,000  p.a.  incl  int- 
and  $961,721  in  sales  agreements,  notes', 
etc.,  due  at  various  times  to  1977. 

Subsidiaries  —  Kenting  Exploration 
Services  Ltd.;  Kenting  Aircraft  Ltd.; 
Renting  Drilling  Ltd.;  Kenting  Oilfield 
Services  Ltd.;  Kenting  Petrolia  Drilling 
Ltd.;  Eastern  Oilwell  Cementing  &  Test- 
ln£.  Ltd.;  Kenting  Industrial  Services 
Ltd.;  Klondike-Kenting  Ltd.;  Kenting  in¬ 
ternational  Ltd.;  Kentmg  Atlas  Aviation 
LWL;  Renting  Exploration  Services  (Sask.) 
Ltd.;  Kentmg  Construction  Ltd.;  Services 
De  Resources  Naturelles  Kenting  Ltee.; 
Kenting  Earth  Sciences  Ltd.  (formerly 
Spartan  Aero  Ltd.);  Kenting  Africa  Re¬ 
source  Services  Ltd. 


RENTING  LIMITED 

(Consolidated  statements) 


Years  Ended  Dec.  31:  1973  1972 

Total  revenue  .  28,586  23,418 

Income  after  oper.  exps.  . . .  2,653  897 

Net  before  income  taxes  .  . .  694  <11,855 

Net  inc.  (excl.  extra,  items)  360  dl,209 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $0,50  d$2.36 

Including  extra,  items  .u...  d0.17  d2.38 

Common  dividends  declared  .  nil  nil 


- $000 - 

Cash  .  253  124 

Total  current  assets  .  9,228  7,502 

Prop.,  plant,  equip,  (net)  . .  8,754  9,225 

Total  assets  .  19,922  18,840 

Current  loans  pay .  1,855  2,856 

Long-term  debt  . 5,588  5,862 

Shareholders1  equity  .  5,189  4,142 

Working  capital  .  1,775  dl28 


Fiscal  Operating  Net  Earns,  per 

Year  Revenue  Income*  com.  sh. 

1973  .  $28,586,281  $359,903  $0.50 

1972  .  23,418,340  dl, 208,784  d2.36 

1971  .  18,391,920  671,004  1.29 

1970  .  20,821,293  d340,727  dl.23 

1969  .  21,418,978  221,067  1.54 


•As  reported  originally,  without  restatement; 
•excludes  extraordinary  items. 


La  Verendrye  Management  Corporation 

Head  Off.  —  256  -  2nd  Ave.  E.,  La 
Sarre,  Que.  J0Z  2M0. 

Trans.  Agent  —  General  Trust  of  Can¬ 
ada,  Montreal;  Montreal  Trust  Co.,  To¬ 
ronto  and  Montreal.  Listed  —  T,  M. 

Company  —  (Que.  1962).  Principally  a 
holding  co.  whose  subsidiaries  are  en¬ 
gaged  in  the  cartage  business  in  Ontario 
and  Quebec  and  the  chartered  passenger 
and  cargo  air  service  in  northern  Quebec. 

In  Mar.,  1973,  co.  acquired  St.  Jerome 
Express  Ltee  for  $490,000  cash. 

In  Nov.,  1973,  co.  agreed  to  acquire 
Paul  Leblanc  Inc.,  a  trailer  manufacturer 
operating  under  the  name  of  Temisko, 
for  $275,000. 

Officers  and  directors  of  the  co.  hold 
approx.  32.9%  of  the  co.’s  o/s  com.  shs. 

Directors  —  Fernand  Doyon.  chm.  & 
chief  exec,  officer;  Bernard  David,  pres.; 
M.  Lavigne,  exec,  vice-pres.  &  sec.,  La 
Sarre;  A.  J.  E.  Child,  vice-pres.,  Calgary; 
Julien  Viens,  vice-pres.,  Amos.  Que.;  Leo 
Vanasse,  vice-pres.,  Ottawa;  Yvan  .Des- 
sureault.  treas.;  Marcel  Baril,  Hilaire 
Boisse,  Michel  Perron,  La  Sarre;  Maurice 
Filiatrault,  Rouyn,  Que.;  Andre  Godon, 
Montreal;  Allan  Jenner,  Toronto.  Vice- 
pres.  —  Ghislain  Bellehumeur. 

Capital  Stock — Author.  Outstand.  Par 
6%  Pref.  8,000  sh.  8.000  sh.  25 

6%  Cv.  Pf.  188,922  sh.  188.922  sh.  8 

Common  1,500,000  sh.  643,314  sh,  n.p.v. 

6%  Pref.  —  Entitled  to  $1.50  p.a.  cum. 
from  Apr.  1,  1964.  Redeem,  at  $26.50.  Non¬ 
voting  unless  divds.  of  2  yrs.  in  arrears, 
when  entitled  to  5  votes  per  sh. 

6%  Conv.  Pref.  —  Entitled  to  48c  p.a. 
cum.  Conv.  into  com.  on  a  sh.  for  sh. 
basis.  Redeem,  at  $8.48  to  June  1.  1978; 
and  thereafter,  co.  obligated  to  redeem. 
9,446  shs.  p.a.  at  $8  per  sh.  and  may  re¬ 
deem.  additional  shs.  at  $8.48  per  sh. 

Common  —  One  vote  per  sh. 


Warrants  —  O/s  on  108,000  com.  shs.  at 
$2.92  per  sh.  before  Feb.  1,  1976,  there¬ 
after  at  $3.17  per  sh.  before  Feb.  1,  1981. 

Options  —  O/s  on  20,800  com.  shs.  at  $5 
per  sh.  to  July  1,  1976. 

Capital  changes  —  By  S.L.P.  Oct.  12, 
1972,  com.  shs.  split  on  3  new  for  1  old 
basis.  During  1973,  all  o/s  7%  prior  pref. 
shs.  redeemed  at  par.  Also  in  1973,  188,922 
6%  pref.  shs.  created  and  sold  at  $8  per 
sh. 

Dividends  —  While  any  10%%  1st 
mtge.  bonds  are  o/s,  no  dividends  are 
payable  which  would  reduce  consolidated 
net  equity  below  $2,037,000  and  consoli¬ 
dated  working  capital  below  the  higher 
of  $150,000  or  10%  of  current  liabilities, 
or  if  such  payments  exceed  75%  of  con¬ 
solidated  net  income. 

6%  Pref.  —  $1.50  per  sh.  p.a.  cum.  pay. 
Apr.  and  Oct.  1.  Paid  regularly.  6%  Conv. 
Pref.  —  48c  per  sh.  p.a.  pay.  quarterly,  es- 
tab.  with  12c  pd.  Dec.  I,  1973;  initial  10c 
pd.  Sept.  1,  1973.  Com.  (new)  —  Rate  of 
10c  p.a.,  pay.  quarterly,  estab.  with  2y2c 
pd.  Mar.  1,  1973.  Previously,  2c  pd.  Nov. 
1,  1972  (first  following  3-for-l  split).  Com. 
(old)  —  5c  per  sh.  pd.  Mar.  1,  1972  and 
June  30,  1972. 


Long-Term  Debt 

10%%  First  Mtge.  S.F.  Bonds,  Ser.  A 

—  Dated  Feb.  1,  1971;  due  Jan.  31,  1985. 
Author,  and  issued  $1,600,000;  o/s  Dec.  31, 
1973  $1,486,000. 

Secured  by  subsidiary  bonds.  Sold  pri¬ 
vately. 

Warrants  —  Bonds  accompanied  by 
warrants  to  purchase  108,000  com.  shs.  of 
the  co.  Option  to  purchase  additional 
securities  subject  to  certain  conditions. 

Trustee  —  General  Trust  of  Canada. 

6%%  Subord,  S.  F.  Debs.  Series  A  — 
Dated  Apr.  1,  1964;  due  Apr:  1,  1976.  Int. 
Apr.  and  Oct.  1.  Author,  and  issued 
$250,000;  o/s  Dec.  31,  1973,  $145,600. 

Redeemable  at  106  on  or  before  Apr.  1, 
1965,  thereafter  premium  decreasing  %  of 
1%.  for  each  12-month  period.  S.  F.  suf¬ 
ficient  to  retire  6%  of  principal  amount 
o/s  at  Mar.  1  of  each  year  Apr.  1,  1965  to 
April  1,  1975,  incl. 

Trustee  —  Montreal  Trust  Co. 

654%  Guaranteed  S.F.  Notes  Ser.  A  — 
Dated  July  1,  1966;  due  July  1,  1976.  Int. 
Jan.  and  July  1.  Author,  and  issued, 
$500,000;  o/s  Dec.  31,  1973,  $305,400. 

Redeem,  at  105  on  or  before  July  1, 
1967,  premium  decreasing  y2  of  1%  an¬ 
nually  to  maturity.  For  s.f.  redeem,  at 
102%  on  or  before  July  1,  1967,  premium 
decreasing  %  of  1%  annually  to  maturity. 
S.f.  sufficient  to  retire  5%  of  princ.  amt. 


LA  VERENDRYE  MANAGEMENT 
CORPORATION 


Years  Ended  Dec.  31: 

Total  revenue  . 

Income  after  operating  exps. 
Net  before  income  taxes  .... 
Net  inc.  (excl.  extra,  items) 
Earnings  per  common  share: 
On  net  inc.  (excl.  extra,  items) 

Including  extra  Items  . 

Fully  diluted  basis*  . 

Common  dividends  declared  . 

Cash  &  equivalent  . 

Total  current  assets  . 

Prop.,  plant,  equip,  (net)  . . . 
Total  assets  . 

Current  loans  payable  . 

Long-term  debt  . . 

Shareholders’  equity  . 

Working  capital  . 


1973  1972 


- $000 

15,230 

8,060 

2,681 

1,359 

1,465 

607 

720 

328 

$1.01 

$0.55 

1.30 

0.59 

0.83 

n/a 

0.10 

0.05% 

- $000' 

- _ 

557 

537 

4,409 

2,453 

6,504 

4,033 

12,680 

8,172 

426 

576 

4,375 

3,067 

4,931 

2,948 

1,200 

825 

•As  reported  by  the  company;  excluding 
extraordinary  items. 


Fiscal  Total  Net  Earns,  per 

Year  Revenue  Income*  com.  sh  ■ 

1973  .  $15,230,260  $719,760  $1.01 

1972  .  8,060,367  328,489  0.55 

1971°*  ....  1,641,032  54,938  0.09 

1971  .  6,309,912  143,613  0.28 

1970  .  3,791,499  200,198  0.67 


■Adjusted  for  stock  split  In  1972. 

•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 

°°3  mos.  ended  Dec.  31;  due  to  change  of 
fiscal  year-end. 


o/s  on  July  1  in  each  of  the  years  1967- 
1975,  incl. 

Trustee  —  General  Trust  of  Canada. 

Other  Long-Term  Debt  —  O/s  at  Dec. 
31,  1973,  $1,907,436  in  sec.  bank  loans  at 
1%  above  prime  rate,  repayable  over  5 
yrs;  $750,484  in  liens  on  equipment;  $80,- 
000  in  6y2%  notes  due  1973-81  and  $36,400 
in  other  notes  and  mtges. 

Wholly  Owned  Subsidiaries  —  Brazeau 
Transport  Inc.  —  Operates  as  a  common 
carrier  in  Ontario  and  Quebec.  On  Dec. 
31,  1972,  co.  merged  with  its  former  sub¬ 
sidy  Northern  Quebec  Transport  Ltd. 

Air  Brazeau  Inc.  —  Provides  a  public 
charter  passenger  and  cargo  air  service 
from  its  base  in  Rouyn,  Que.  In  1973,  co. 
changed  its  name  from  North  West  Avia¬ 
tion  Inc. 

Saint-Jerome  Express  Ltee  —  A  truck¬ 
ing  co.  operating  out  of  Compte  de  Terre¬ 
bonne,  Que. 


*Laidlaw  Transportation  Limited 

Head  Off.  —  65  Guise  St.,  Hamilton, 
Ont.,  L8L  4M1.  Trans.  Agent  —  Guaranty 
Trust  Co.  of  Canada,  Toronto,  Montreal, 
Winnipeg,  Vancouver,  Regina  and  Cal¬ 
gary.  Listed  —  T  (pref.  &  com.),  M  (com. 
only) . 

Company  —  (Ont.  amalg.  1966).  En¬ 
gaged  with  subsidiaries  in  highway 
transportation,  as  common  carriers,  in 
passenger  bus  systems,  in  taxi  services,  in 
city  cartage  and  in  refuse  collection. 

Acquisitions  during  fiscal  1973  included 
a  29%  int.  in  Hamilton  Trust  and  Savings 
Corporation,  all  o/s  shs.  of  Ingersoll  Sani¬ 
tation  Co.  Ltd.,  certain  assets  of  Peter 
Slote  &  Sons  Ltd.  and  Rotblott  &  Sons 
Ltd.  and  5  small  waste  management  com- 
ponies. 

Effective  July  30,  1973,  name  of  co. 
changed  from  Laidlaw  Motorways  Lim¬ 
ited  to  present  form. 

Directors  —  M.  G.  DeGroote,  pres., 
Dundas,  Ont.;  R.  S.  Carter,  vice-pres.. 
Waterloo,  Ont.;  Halliwell  Soule,  vice- 
pres.;  R.  A.  Evans,  H.  H.  Leather,  Ham¬ 
ilton;  D.  H.  Ward,  Toronto;  B.  W. 
Tuckey,  C.  S.  MacNaughton,  Exeter,  Ont.; 
J.  S.  Spearing,  Ancaster,  Ont.;  A.  J. 
Thiessen,  Winnipeg.  Sec. -treas.  —  L.  W. 
Haworth. 

Capital  Stock* — Author.  Outstand.  Par 
First  Pref.  912,294  sh.  $10 

7%  Ser.  A  64,694  sh. 

5%  Ser.  B  197,600  sh. 

Com.  6,258,318  sh.  2,712,763  sh  n.p.v. 

*At  Aug.  31,  1973. 

7%  Ser.  A,  first  pref.  —  Entitled  to  70c 
p.a.,  cum.;  redeem,  after  Feb.  15,  1975  at 
premium  of  10%  to  Feb.  15,  1980  and  at  a 
premium  of  3%%  thereafter;  same  in  vol¬ 
untary  liquidation.  Non-voting  unless  8 
quarterly  divds.  in  arrears,  when  entitled 
to  one  vote  per  share.  Annual  purchase 
fund  commencing  1980  equal  to  the  lesser 
of  20%  of  amount  paid  up  on  series  A 
pref.  shs.  or  10%  of  consol,  net  earnings 
after  pref.  divds.  for  preceding  year. 
Convertible  into  new  com.  shs.  (after  1972 
split)  on  basis  of  3  com.  shs.  for  each 
pref.  sh.  at  no  cost  to  Feb.  15,  1975,  and 
plus  a  payment  of  50c  per  sh.  thereafter. 

5%  Ser.  B  first  pref.  —  Entitled  to  50c 
p.a.,  cum.;  redeem,  after  June  15,  1977  at 
$11.00  to  June  15,  1982,  thereafter  $10.25. 
Purchase  fund  —  commencing  Jan.  1, 
1983  and  same  as  Cl.  A.  Convert,  into 
com.  shs.  on  1-for-l  basis,  with  payment 
of  $2.75  per  sh.  on  or  before  June  15, 
1977,  thereafter  $5.75  per  sh. 

Common  —  Voting  stock. 

Capital  Stock  Changes  —  Com.  shs. 
split  on  3-for-l  basis  on  May  4,  1972. 

Warrants  —  O/s  at  Aug.  31,  1973,  on 
25,005  com.  shs.  at  $1.33  per  sh.  to  June 
13,  1979. 

Dividends  —  7%  Pref.  —  Entitled  to 
70c  per  sh.  p.a.  Initial  15.5349c  pd.  May 
15,  1970;  17%c  per  sh.  pd.  regularly  quar¬ 
terly  since.  5%  Pref.  —  Entitled  to  50c 
per  sh.  p.a.  Initial  19.9c  per  sh.  pd.  Nov. 
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15,  1972,  12V2C  quarterly  since.  Com 

(new)  —  Rate  of  28c  p.a.  estab.  with  7c 
pd.  Aug.  15,  1973.  Previously,  divds.  of  5c 
per  sh.  pd.  quarterly  from  Nov.  15,  1972 
to  May  15,  1973  incl.  Payment  of  4c  pd. 
Aug.  15,  1972  (first  following  3-for  1 

split).  Com.  (old)  —  12c  pd.  May  15,  1972. 
Previously  40c  p.a.  pd.  quarterly  from 
Nov.  30,  1970  to  Feb.  11,  1971,  incl.;  10c 
(initial)  pd.  Mar.  33,  1970  and  Sept.  15, 
1970. 

Long-Term  Debt  —  ?J4%  S.F.  Deben¬ 
tures  Series  A  —  Dated  June  16,  1969; 
due  June  15,  1989.  Int.  June  and  Dec.  15. 
Author,  and  issued  $1,000,000;  o/s  Aug.  31, 
1973,  $850,000. 

Redeem,  at  107.05  to  June  15,  1971,  incl.; 
thereafter  premium  decreasing  0.45  of  1% 
p.a.  to  June  15,  1986,  incl.;  thereafter  at 
par,  plus  accrued  int.  in  each  case.  S.f.  to 
retire  $50,000  in  each  of  the  years  1971  to 
1988,  incl. 

Warrants  (which  see)  accompanied  the 
debentures  upon  issuance. 

Trustee  —  Guaranty  Trust  Co. 

8%%  S.F.  Debentures,  Ser.  B.  —  Dated 
Jan.  15,  1973;  due  Jan.  15,  1993.  Int.  Jan. 
and  July  15.  Author.,  issued  and  o/s  $3,- 
000,000. 

Redeem,  at  $108.75  to  Jan.  15,  1974, 
thereafter  premium  decreasing  0.55  of  1% 
p.a.  to  Jan.  15,  1979:  thereafer  0.50  of  1% 
p.a.  to  Jan.  15,  1990;  thereafter  at  par, 
plus  accrued  int.  in  each  case.  S.f.  to  re¬ 
tire  $150,000  in  each  of  the  years  1977  to 
1992. 

Trustee  —  Guaranty  Trust  Co. 

Other  Long-Term  Debt  o  s  at  Aug.  31, 
1973,  as  follows:  $2,572,000  sec.  bank  loans 
due  to  1981;  $499,294  due  on  equipment  at 
6%%-13%%  to  1978;  $148,458  in  non-int. 
bearing  notes  &  mtges.  to  July,  1977;  $2,- 
866,090  7%-10y2%  notes  &  mtges.  due  1982 
and  $299,365  5% -8%  notes  due  to  Dec., 
1977.  • 

Wholly  Owned  Subsidiaries  —  Laidlaw 
Transport  Ltd.;  Canal  Cartage  (1968) 
Ltd.;  Leather  Cartage  Ltd.;  Superior  San¬ 
itation  Services  Ltd.;  The  Basketry  Ltd.; 
Ingersoll  Sanitation  Co.  Ltd.;  Contain¬ 
erized  Disposal  Systems  Ltd.;  Peter’s  Car¬ 
tage  Service  (Windsor)  Ltd.;  Guenther 
Tuckey  Transports  Ltd.;  Munisan  Ltd.; 
Scott  Transport  Ltd.;  Phillips  Transports 
Ltd.;  Hamilton  Vehicle  Leasing  Ltd.;  K. 
D.  Disposals  Ltd. 

Other  Subsidiary  —  Provincial  Brake 
and  Clutch  Service  Ltd.  (80%),  Grey 
Goose  Corp.  Ltd.  (which  see;  60%);  Ham¬ 
ilton  Trust  and  Savings  Corp.  (which 
see;  29%);  Interflow  Systems  Ltd.  (25.2%). 


LAIDLAW  TRANSPORTATION  LTD. 


Years  Ended  Aug.  31: 

1973 

1972 

- $000 

Revenue  . 

36,128 

21,767 

Income  after  operating  exps. 

6,882 

3,839 

Net  before  income  taxes  .... 

5,098 

2,950 

Net  inc.  (excl.  extra,  items) 

2,431 

1,578 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items) 

$0.86 

$0.65 

Including  extra,  items  . 

0.90 

0.71 

Fully  diluted  basis*  . 

0.81 

0.59 

Common  dividends  declared  . 

0.22 

0.14% 

- $000 

Cash  &  equivalent  . 

1,875 

1,504 

Total  current  assets  . 

9,112 

6,440 

Prop.,  plant,  equip,  (net)  . . . 

9,600 

5,480 

Total  assets  . 

27,879 

17,192 

Current  loans  payable  . 

1,825 

1,224 

Long-term  debt  . 

9,392 

4,986 

Shareholders’  equity  . 

10,903 

7,208 

Working  capital  . 

3,326 

1,688 

•As  reported  by  the  company;  excluding 
extraordinary  items. 


Fiscal  Net  Earns,  per 

Year  Revenue  Income*  com.  sh.« 

1973  .  $36,127,784  $2,431,292  $0.86 

1972  .  21,767,111  1,577,660  0.65 

1971  .  13,563,280  904,337  0.37 

1970  .  10,018,479  618,471  0.26 

1969  .  5,660,936  311,543  0.14 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 

•Adjusted  to  reflect  3-for-l  stock  split,  May 
1972. 


Lease-Rite  Corporation  Inc. 

Head  Off.  —  247  Bridg eland  Ave.,  To¬ 
ronto,  Ont.  Trans.  Agent  —  Montreal 
Trust,  Toronto,  Ont 

Company  —  (Ont.  1972).  Engaged  m 
the  business  of  leasing  automobiles  from 
premises  in  north  Toronto,  Calgary  and 
Edmonton. 

Directors  —  M.  A.  Wise,  pres.  &  gen. 
mgr.;  Jack  Stork,  exec,  vice-pres.,  G.  M. 
Wiseberg,  sec.-treas.  &  cont.,  Sidney 
Dick,  Dr.  E.  N.  Ferentzy,  A.  G.  Kennedy; 
all  Toronto. 

Capital  Stock — Author.  Outstand.  Par 
Com.  1,000,000  sh.  380,005  sh.  n.p.v. 

Accounts  —  At  Dec.  3J,  1973,  assets 
totaled  $1,595,257.  Curr.  assets  of  $5,077 
included  $703  cash.  Deferred  lease  costs 
were  $83,018  net;  lease  equipment  $1,366,- 
682.  Curr.  liabs.  were  $1,254,151;  share¬ 
holders’  equity  $341,106. 

Revenue  for  yr.  ended  Dec.  31,  1973, 
totaled  $248,705;  net  loss  was  $53,702. 


*Logistec  Corporation 

Head  Off.  —  901,  276  St.  James  St., 
Montreal  126,  Que.  Trans.  Agent  —  Royal 
Trust  Co.,  Montreal  (pref.  &  com.),  To¬ 
ronto  and  Vancouver  (com.)  Listed  —  M, 
T. 

Company  —  (Que.  1952).  Engaged  with 
subsidiaries  in  the  business  of  stevedor¬ 
ing,  coastal  and  arctic  navigation,  ship 
building  and  repairing,  freight  handling, 
container  handling,  terminal  operations, 
trucking,  unitized  cargo  handling,  crane 
rental  and  ship  agency  representation. 
Warehouse  and  garage  facilities  located 
in  Quebec,  Ontario,  New  Brunswick  and 
Nova  Scotia. 

Directors  —  Paul  Goudeau,  chm.;  R.  J. 
Paquin,  pres.;  Rene  Amyot,  sec.,  Y.  R. 
Tasse,  Quebec  City;  D.  H.  Mather,  Mont¬ 
real;  Andre  Bisson,  Baie  d’Urfe,  Que.; 
Pierre  Camu.  Vice-pres.  —  C.  E.  Boisvert, 
C.  Dufour,  L.  Gauthier,  K.  J.  Monks,  P.A. 
Asselin,  Pierre  Paquin.  Rejean  Gagnon. 

Capital  Stock — Author.  Outstand.  Par 
Com.  4,000,000  sh.  1,958,514  sh.  n.p.v. 

Capital  Change  —  By  S.L.P.  Jan.  31, 
1973,  com.  stk.  split  on  2-for-l  basis.  By 
S.L.P.  June  18,  1973,  all  author.  6%  pref 
shs.  were  cancelled. 

Dividends  —  6%  Pref.  —  $6  p  a.  pd. 

regularly  to  1971  when  all  o/s  converted 
to  com.  Com.  (new)  —  Rate  of  10c  (tax- 
pd.)  p.a.,  pay.  quarterly,  estab.  with  2y2c 
(tax-pd.)  on  Apr.  2,  1973  (first  following 


LOGISTEC  CORPORATION 


Years  Ended  Dec.  31:  1973  1972 

- $000  - 

Net  revenue  .  34,446  33,150 

Income  after  operating  exps.  1,939  1,461 

Net  before  income  taxes  ....  194  389 

Net  inc.  (excl.  extra,  items)  107  183 

Earnings  per  common  share:a 

On  net  inc.  (excl.  extra,  items)*  $0.06  $0.16 

Including  extra,  items*  .  0.06  0  28 

Common  dividends  declared)  0.10  0.07% 

- $000  - 

Cash  &  equivalent  .  295  1,019 

Total  current  assets  .  6,800  11,628 

Investment  shs.  subsid .  4,390  4,390 

Prop.,  plant,  equip,  (net)  . .  .  8,334  8,283 

Total  assets  .  21,510  26,035 

Current  loans  payable  .  3,791  8,281 

Long-term  debt  .  4,161  5,693 

Shareholders’  equity  .  9,371  5,987 

Working  capital  .  501  d586 


■Adjusted  for  2-for-l  stock  split  in  Jan,  1973. 

•As  reported  by  the  company. 

tTax-paid. 


2-for-l  split)  Com.  —  10c  pd.  Mar.  1,  1971 
(first  payment  since  1964);  15c  pd.  Mar.  1, 
1972 

Long-Term  Debt  —  9}4%  S.F.  Debs., 
Ser.  A  —  Dated  June  15,  1969,  due  June 
15,  1989.  Interest  June  and  Dec.  15.  Au¬ 
thor.,  issued  and  o/s  $900,000. 

Redeem,  at  $109.25  to  June  14,  1970, 
thereafter  premium  decreasing  V2  of  1% 
p.a.  to  June  15,  1988,  thereafter  at  par  to 
maturity  plus  accrued  interest  in  each 
case.  Mandatory  s.f.  to  retire  $60,000  m 
each  year  1975  to  1988,  incl.  Optional  s.f. 
may  retire  an  additional  $40,000  in  each 
of  the  above  years. 

Trustee  —  Montreal  Trust  Co. 

Other  Debt  —  O/s  at  Dec.  31,  1973,  as 
follows:  $3,369,000  in  term  loans  due  to 
1980;  $212,500  promissory  note  due  1974; 
and  $10,935  in  a  9%%  loan  pay. 

Subsidiary  Long-Term  Debt  —  O/s  at 
Dec.  31,  1973,  totaled  $1,009,077  in  notes 
and  loans  at  714%  to  11.4%  to  1977. 

Wholly  Owned  Subsidiaries  —  Albert 
G.  Baker  Ltd.;  Baptist  Transportation 
Ltd.;  Malone  Marine  Agency  Ltd.;  Mobile 
Cranes  Inc.;  J.  C.  Malone  &  Co.  (1959) 
Ltd.;  Termino  Corporation;  Ramsey  Greig 
&  Co.  Ltd.;  ITO-International  Terminals 
Operators  Ltd.;  Maritime  Agency  Inc.; 
Maritime  Terminals  Inc.;  (North  Shore) 
Maritime  Corp.  Ltd.;  Vrac-Mar  Inc.; 
Davie  Brothers  Ltd.;  Sept-Iles  Labrador 
Cartage  Inc.;  Terrokon  Service  Inc. 


Maislin  Industries  Ltd. 

Head  Off.  —  7401  Newman  Blvd.,  La¬ 
Salle.  Que.  H8N  1X4.  Trans.  Agent  — 
Royal  Trust  Co.,  Montreal,  Toronto.  Win¬ 
nipeg,  Calgary  and  Vancouver.  Listed  — 
T,  M. 

Company  —  (Que.  amalg.  1970)  — 

Holding  co.  whose  subsids.  are  engaged 
in  the  motor  transport  business,  public 
warehousing,  household  goods  moving 
and  vehicle  rental  and  leasing. 

Directors  —  Samuel  Maislin,  chm.; 
Sydney  Maislin,  pres.;  Clement  Beau¬ 
regard,  exec,  vice-pres.  &  sec.,  Montreal; 
Saul  Maislin.  Alexander  Maislin,  vice- 
pres.’s,  Haworth,  N.J.;  Laurent  Beaudoin, 
Valcourt,  Que.,  Jack  Schneider.  Treas.  — 
D.  M.  Seligman.  Compt.  —  Maurice 
Chouinard. 

Capital  Stock — Author.  Outstand.  Par 
Common  7,00,000  sh.  2,460,405  sh.  n.p.v. 

Dividends  —  None  paid. 

Long-Term  Debt  —  At  Dec.  31,  1973,  co. 
had  o/s  $5,107,167  in  4%-10%%  mtges.: 
$3,054,008  in  loans  and  balances  pay.;  and 
$14,552,509  in  automotive  equip,  liens. 

Wholly  Owned  Subsidiaries  —  Auto¬ 
hire  Canada  Ltd.;  Lauzon  Drive  Yourself 
Inc.;  Rex  Auto  Sales  Inc.;  Maislin  Realty 
Ltd.;  Maislin  Realty  Corp.;  Montreal 
Truck  Sufferance  Warehouse  Ltd.;  To¬ 
ronto  Sufferance  Truck  Terminal  Ltd.; 
Maislin  Transport  Ltd.;  Ace  Trucking 
Inc.;  Maislin  Bros.  Transport  (U.S.)  Ltd.; 
M.I.L.-Van  Lines  Ltd.;  Leaside  Movers, 
Cartage  &  Storage  Ltd.;  April  Transport 
Inc.;  Art  Crawford  Transport  Inc.:  Inter¬ 
national  Acceptance  Corp.;  Lasalle  In- 


MAISLIN  INDUSTRIES  LTD. 


Years  Ended  Dec.  31:  )  1973 

- - -—$000- 

Total  revenue  .  79,773 

Income  after  operating  exps.  8,786 

Net  before  income  taxes  ....  2,381 

Net  inc.  (excl.  extra,  items)  1,132 

Earnings  per  common  share: 


1972 


48,576 

8,698 

4,297 

2,809 


Fiscal  Net  Net  Earns,  per 

Year  /  Revenue  Incomef  com.  sh.» 

1973  .  $34,446,380  $107,444  $0.06 

1972  .  33,149,693  183,189  0.16 

1971  .  17,803,149  614,354  0.60 

1970  .  11,425,844  452,232  0.45 

1969  .  5,936,556  322,747  0.32 


■Adjusted  for  stock  split  in  1973. 

•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 

Note — All  earnings  per  share  figures  presented 
on  a  fully  diluted  basis. 


On  net  inc.  (excl.  extra,  items)  $0.46  $0.99 

Including  extra,  items  .  1.39  1.02 

Common  dividends  declared  .  nil  nil 

- $000 - - - 

Cash  &  equivalent  .  1,055  320 

Total  current  assets  .  16,766  10,394 

Prop.,  plant,  equip,  (net)  ...  37,067  24,067 

Total  assets  .  . .  64,774  39,130 

Current  loans  payable  .  1,049  430 

Long-term  debt  . .  21,365  11,212 

Shareholders'  equity  .  18,460  16,710 

Working  capital  .  1,643  3,812 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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dustnal  Warehouse  Ltd.;  H.  P.  Welch  Co. 
Argosy  Carriers  Ltd.;  Champlain  Trans¬ 
port  Inc.;  Granby  Express  Inc.;  Maislin 
Iransport  of  Delaware  Inc.  (formerly 
Highway  _  Express  Lines  Inc.);  M.I.L. 
Warehousing  Ltd.;  Frontenac  Transport 
Ltd.;  Maislin  Service  Centre  Ltd.;  M.I.L 
Investments  Ltd. 

Other  subsidiaries  —  Airways  Rent-A- 
Car  System  of  Canada  Ltd.  (80%  owned); 
LaSalle  Industrial  Development  Corp. 

(50%  owned). 


*Montreal  Refrigerating  &  Storage  Ltd. 

Head  OH.  —  1100  Craig  St.  E„  Montreal 
24,  Que.  Trans.  Agent  —  Montreal  Trust 
Co.,  Montreal.  Listed  —  M  (com.  only). 

Company  —  (Dorn.  1932).  Operates 
general  and  cold  storage  warehouse  in 
Montreal. 

In  May,  1972,  co.  sold  its  68%  int.  in  J. 
E.  Fournier  (1969)  Ltee. 

Purchase  Offer  —  In  Apr.,  1973,  co. 
pres.,  P.  V.  Sanguinet  who  held  22.4%  of 
the  co.’s  o/s  com.  shs.,  offered  to  acquire 
all  o/s  com.  shs.  at  $5  per  sh.  As  at  May 
17,  1973,  P.  V.  Sanguinet  held  approx. 
55%  of  co.’s  o/s  com.  shs. 

Directors  —  G.  H.  Mercier,  chm.;  P.  V. 
Sanguinet,  pres.;  J.  A.  Ogilvy.  vice-pres.; 
Hon.  L.  P.  Gelinas,  Alfred  Tourigny,  F. 
B.  Common  Jr.,  G.  A.  Goad,  Montreal. 
Vice-Pres.  &  sec.  —  P.  E.  Johnston.  Vice- 
pres.  &  treas.  —  P.  A.  Desautels. 

Capital  Stock — Author.  Outstand.  Par 
Com.  50,000  sh.  37,000  sh.  n.p.v. 

Capital  Stock  Changes  —  On'  Apr.  30, 
1973,  all  o/s  7%%  pref.  shs.  redeemed  and 
all  divds.  in  arrears  pd.  in  full. 

Dividends  —  Common  —  None  pd.  at 
present.  Previously  $1.00  p.a.  pd.  semi-an¬ 
nually  from  June  28,  1968,  to  Dec.  22, 
1970,  incl.;  60c  pd.  June  28.  1960  to  Dec. 
28,  1967  incl.;  stk.  dividend  of  12  6%  pref. 
shs.  $1  par,  pd.  Nov.  30,  1960  and  re¬ 
deemed  immediately.  Extra  —  85c  pd. 
Dec.  29,  1960. 

Long  Term  Debt  —  714%  First  Mtge. 
Serial  Bonds  — Due  June  15,  1973-80;  is¬ 
sued  and  o/s  at  Jan.  31,  1973,  $900,000. 
Placed  privately  in  1972. 

Secured  Note  —  O/s  at  Jan.  31,  1973, 
$2,146;  all  dUe  1973-74. 


MONTREAL  REFRIGERATING  &  STORAGE 
LTD. 


Years  Ended  Jan.  31:  1973  1972 

-  $000  - 

Gross  revenue  .  1.33S  1,351 

Income  after  operating  exps.  168  92 

Net  before  income  taxes  ....  25  d23 

Net  loss  (excl.  extra,  items)  1  1 

Loss  per  common  share: 

On  net  loss  (excl.  extra,  items)  d$0.22  d$0.50 

Including  extra,  items  , .  do. 22  dll .65 

Common  dividends  declared  .  nil  nil 


- $000 


Cash  &  s.t.  deposits  .  150  257 

Total  current  assets  .  401  463 

Prop.,  plant,  equip,  (net)  . . .  2,024  2,088 

Total  assets  .  2,425  2,563 


Current  loans  payable  .  57  9 

Long-term  debt  .  850  902 

Shareholders’  equity  .  1,357  1,357 

Working  capital  .  183  160 


Fiscal  Gross  Net  Earns,  per 

Year  Revenue  Income*  com.  sh. 

1973  _ 7. .  $1,338,475  d$527  d$0.22 

1972  .  1,350,682  dl0,858  d0.50 

197 l«  .  2,344,963  d224,099  d6.06 

1970  .  1,247,745  86,313  2.33 

1969  .  1,203,053  *  100,412  2.71 


*As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 

•13  mos.  ended  Jan.  31,  due  to  change  of 
fiscal  year-end. 


GILL  INTERPROVINCIAL  LINES  LTD. 

Company  acquired  in  1970  by  Thomas  Nation- 
wide  Transport  Ltd.  (which  see)  through  pur- 
chase  offer  of  $12.50  per  share. 


Nordair  Ltd. 

Head  Off.  —  Montreal  International 
Airport,  Dorval,  Que.  Trans.  Agent  — 
Crown  Trust  Co.,  Toronto,  Winnipeg,  Cal¬ 
gary,  Montreal,  and  Vancouver;  Canada 
Trust  Co.,  Regina.  Listed  —  T,  M. 

Company  —  (Dom.  1947).  Provides 
scheduled  passenger  and  freight  air  serv¬ 
ices  from  points  in  Ontario,  Quebec  and 
the  Northwest  Territories.  Also  performs 
domestic  and  international  charter  and 
contract  operations. 

Directors  —  J.  F.  Tooley,  chm.;  R.  G. 
Lefrancois,  pres.  &  chief  exec.,  officer; 
P.  L.  Pelletier,  vice-pres.,  Montreal;  H.  M. 
Marx,  vice-pres.,  New  York;  Hon.  L.  de 

G.  Giguere,  Dr.  R.  D.  McKenna,  F.  R. 
Graham,  Montreal;  R.  M.  Grills,  F.  D. 
Newton,  Toronto;  J.  W.  Henley,  Bur¬ 
lington,  Ont.;  C.  F.  Burke,  Charlottetown. 
Vice-pres.  &  sec.-treas.  —  G.  G.  James. 
Vice-pres.  —  R.  E.  Morawski,  K.  P.  Peif- 
fer,  J.  C.  Leger.  Compt.  &  asst.  sec.  —  J. 

H.  Miracle. 

Capital  Stock — Author.  Outstand.  Par 
Com.  5,000,000  sh.  2,246,989  sh.  n.p.v. 

Options  —  O/s  at  Dec.  31,  1973,  on  92,- 
500  shs.  at  $4.45  and  $6.50  per  sh.  to  Oct. 
31,  1978. 

Dividends  —  Pd.  10c  per  sh.  in  1971; 
8y2c  in  1967. 

Long-Term  Debt  —  O/s  at  Dec.  31, 
1973,  consisted  of  $12,511,000  bank  loans 
due  to  June  30,  1981,  $3,989,000  ($3,959,000 
U.S.)  6%  notes  due  to  Aug.  15,  1978,  and 
$240,000  other  loans. 

NORDAIR  LTD. 


Years  Ended  Dec.  31:  1973  *1972 

- - $000  - 

Total  revenue  .  28,079  21,671 

Income  after  operating  exps.  5,986  4,444 

Net  before  income  taxes  ....  3,449  1,374 

Net  inc.  (excl.  extra,  items)  1,903  701 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $0.86  $0.37 

Including  extra,  items  .  1.00  0.41 

Fully  diluted  basis*  .  0.86  0.35 

Common  dividends  declared  .  nil  nil 

- $000  - - 

Cash  &  s.t.  deposits  .  1,123  2,612 

Total  current  assets  .  6,843  6,592 

Prop.,  plant,  equip,  (net)  .  . .  31,752  30,793 

Total  assets  .  39,200  37,488 

Current  loans  payable  .  1,668  1,394 

Long-term  debt  .  15,072  19,872 

Shareholders’  equity  .  12,398  8,800 

Working  capital  .  d811  306 

‘Restated  to  1973  basis. 


•As  reported  by  the  company;  excluding 
extraordinary  items. 


Nowsco  Well  Service  Ltd. 

Head  Off.  —  1580,  540  5th  Ave.  S.W., 
Calgary,  Alta.  Trans.  Agent  —  Canada 
Trust  Co.,  Vancouver,  Calgary,  Regina, 
Winnipeg,  Toronto  and  Montreal.  Listed 
—  T,  M. 

Company  —  (Alta.  Amalg.  1970).  Oper¬ 
ates  55  specially  designed  mobile  units 
providing  services  for  oil  and  gas  wells 
during  the  drilling  and  completing  of 
wells  and  subsequently  throughout  their 
producing  lives.  Services  include,  acidiz¬ 
ing,  cementing,  fracturing  &  endless  tub¬ 
ing  treatments.  Operations  are  carried  on 


NOWSCO  WELL  SERVICE  LTD. 


Years  Ended  Dec.  31:  1973  1972 

- $000  — — - 

Sales  .  10,084  6,137 

Income  after  operating  exps.  3,243  1,827 

Net  before  income  taxes  ....  2,815  1,590 

Net  income  .  1,651  831 

Earnings  per  common  share  $1.53  $0.82 

Fully  diluted  basis*  .  1.46  0.79 

Common  dividends  declared  .  nil  nil 

- $000  . - 

Cash  &  s.t.  deposits  .  472  782 

Total  current  assets  .  3,362  2,510 

Prop.,  plant,  equip,  (net)  . . .  6,179  3,573 

Total  assets  .  9,570  6,122 

Current  loans  payable  .  386  .... 

Shareholders’  equity  .  5,898  4,246 

Working  capital  .  1,447  1,442 


•As  reported  by  the  company. 


from  field  stations  in  Alta.,  Sask.,  and 
B.C. 

Big  Three  Industries,  Inc.  of  Texas, 
owns  64%  of  o/s  shs. 

Directors  —  H.  K.  Smith,  chm.,  Hous¬ 
ton,  Texas;  S.  P.  Shouldice,  pres.;  D.  A. 
Richardson,  vice-pres.;  M.  E.  Jones,  Cal¬ 
gary;  T.  E.  Sands,  A.  W.  Smith,  Houston. 
Sec.-Treas.  ■ —  A.  J.  Day. 

Capital  Stock — Author.  Outstand.  Par 
Com.  4,000,000  sh.  1,077,000  sh.  n.p.v. 

Options  o/s  at  Dec.  31,  1973  on  30,000 
shs. 

Dividends  —  None  pd.  since  co.  became 
public  in  1972. 

Subsidiaries  —  Nowsco  of  Canada  Ltd. 
(100%  int.);  BOC  Nowsco  Ltd.  (51%  int.). 


*0kanagan  Helicopters  Ltd. 

Head  Off.  —  439  Agar  Dr.,  Inter¬ 
national  Airport  South,  Vancouver,  B.C. 
Trans.  Agents  —  Canada  Trust  Co.,  Van¬ 
couver,  Toronto,  Calgary,  Winnipeg. 
Listed  —  T,  V  (Ord.  only). 

Company  —  B.C.  1947;  Directly  and 
through  subsids.  maintains  a  fleet  of  heli¬ 
copters  that  provides  a  full  range  of  serv¬ 
ices  to  a  variety  of  clients  in  Canada  and 
elsewhere. 

In  1973,  co.  acquired  all  o/s  of  Lac  St. 
Jean  Aviation  Ltee  and  Haida  Helicop¬ 
ters  Ltd.  from  Graymont  Ltd.  for  approx. 
$2,500,000;  Graymont  purchased  150,000 
com.  treasury  shs.  of  Okanagan  at  $14  per 
sh.  Also  in  early  1973.  Resource  Service 
Group  Ltd.  acquired  111,550  of  the  co.’s 
o/s  com.  shs.  through  offer  of  2 %  com, 
shs.  of  Resource  and  $3  cash  for  each 
com.  sh.  held,  increasing  its  int.  to  221,600 
shs. 

Directors  —  J.  W.  Pitts,  chm.,  pres,  and 
chief  exec,  officer;  C.  N.  Effinger,  vice- 
chm.;  G.  H.  D.  Hobbs,  H.  H.  Dingle,  R.  L. 
miff,  D.  A.  Graham,  A.  H.  Bent,  D.  A. 
Dewar,  Vancouver;  W.  J.  MacKenzie,  Ke¬ 
lowna,  B.C.;  A.  H.  Bent,  Penticton,  B.C.; 
J.  M.  S.  Lecky,  F.  R.  Graham,  Montreal; 
Paul  Gourdeau,  Sillery,  Que.  Vice  pres. 
—  F.  A.  Moore,  Dan  Dunn.  Sec.-treas.  — 
V.  D.  Pecho. 

Capital  Stock  — Author.  Outstand.  Par 
6%  Pref.  48,738  sh.  25,659  sh.  $10 
6%  2nd  Pref.  6,695  sh.  4.190  sh.  $10 

Ord.  1,212,674  sh,  735,984  sh.  n.p.v. 

As  at  Jan.  31,  1973. 

Note  —  Conv.  of  2nd  pref.  into  ord. 
stock  automatically  incr.  no  of  ord.  shs. 
author,  and  deer,  no  of  2nd  pref.  shs.  au¬ 
thor. 

6%  Pref.  —  Entitled  to  60c  p.a.  cum. 
Redeem,  at  $10.50  per  sh.  Annual  s.f.  re¬ 
tires  $15,000  p.a.  Nonvoting  unless  6 
quarterly  divds.  in  arrears  when  1  vote 
per  sh. 

6%  2nd  Pref.  —  Subject  to  prior  rights 
of  pref.  shs.  Entitled  to  60c  p.a.  cum.  Re¬ 
deem.  at  $10.50  per  sh.  Voting,  same  as 
pref.  Conv.  into  3  ord  shs.  for  each  2nd 
pref  shs.  to  and  incl.  Aug.  31,  1970;  there¬ 
after  2  ord.  shs.  for  each  pref.  sh.  to  and 
incl.  Aug.  31,  1975. 

Ordinary  —  One  vote  per  sh. 

Warrants  —  Originally  attached  to 
6%%  s.f.  debents.,  series  A;  entitle  hold¬ 
ers  to  buy  ord.  stock  at  $5.50  a  sh.  to 
Aug.  31,  1975. 

Dividends  —  6%  Pref.:  60c  p.a.  cum., 
pd.  regularly  Mar.,  June,  Sept.,  Dec.  15, 
6%  2nd  Pref.:  60c  p.a.  cum.  pd.  regularly 
Mar.,  June,  Sept.,  Dec.  1.  Ordinary:  20c 
pd.  Dec.  29,  1972. 

1961  .  $0.10  1969  . $0.10 

1962-63  .  0.05  1970  .  0.12% 

1964  .  0.15  1971  0.15 

1965  .  0.25  1972-73  .  0.20 

1966-68  .  0.20 

Long-Term  Debt  —  Bank  Debenture: 

Authorized  $8,885,000;  o/s  at  Jan.  31,  1973, 
$7,455,000  incl.  $1,430,000  due  in  one  year. 
Interest  payable  at  bank’s  prime  com¬ 
mercial  rate  plus  1  %%;  repayable  in 
regular  instalments  to  1978;  secured  by 
floating  charge. 


Detailed 


information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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Other  Debt  at  Jan.  31,  1973,  comprised 
notes  payable  and  sales  tax  of  $330,295. 

Subsequent  Financing  —  In  Oct,  1973, 
new  issue  of  $7,500,000  in  10%  secured 
debs,  series  B,  dated  Oct.  16,  1973  and  due 
Oct.  15,  1988,  privately  placed. 

Wholly-owned  Subsidiaries  —  Cana¬ 
dian  Helicopters  Ltd.;  Smart  Aviation 
Ltd.;  Pacific  Helicopter  Sales  Ltd.;  Cana¬ 
dian  Helicopter  Overhauls  Ltd.;  Western 
Helicopter  Consultants  Ltd.;  Creighton 
Helicopters  Ltd.  —  (formerly  Westcoast 
Helicopters  Ltd.);  Universal  Helicopters 
Ltd.;  Lac  St.  Jean  Aviation  Ltee;  Haida 
Helicopters  Ltd. 

Other  Interests  —  Agar  Helicopter  Con¬ 
sultants  Ltd.  (52%  owned);  Ariel  Engi¬ 
neering  Ltd.  (50%  owned). 


OKANAGAN  HELICOPTERS  LTD. 


Years  Ended  Jan.  31:  1973  1972 

- $000 - 

Total  revenue  .  12,971  10,693 

Income  after  operating  exps.  3,529  2,794 

Net  before  income  taxes  ....  1,796  1,599 

Net  income  .  1,028  862 

Earnings  per  old.  share  ....  $1.38  $1.10 

Fully  diluted  basis*  .  1.20  1.00 

Ord.  dividends  declared  -  0.20  0.15 


- $000 — - - 

Cash  &  s.t.  deposits  .  888  851 

Total  current  assets  .  4,135  2,917 

'Prop.,  plant,  equip,  (net)  . . .  11,907  8,157 

Total  assets  .  16,366  11,437 

Current  loans  pay .  2,242  1,272 

Long-term  debt  .  6,218  4,229 

Shareholders’  equity  .  4,409  3,540 


Working  capital  .  564  513 

•As  reported  by  the  company. 


Fiscal  Total  Net  Earns,  per 

Year  Revenue  Income*  com.  sh. 

1973  .  $12,971,437  $1,027,856  $1.38 

1972  ..' _  10,693,054  862,152  1.16 

1971 1  .  181,192  d88,888 

1970  .  6,374,990  173,922  0.21 

1969  .  6,274,687  140,434  0.16 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 

tOne  month  due  to  change  in  fiscal  year-end. 


*0veriand  Western  Limited 

Exec.  Off.  —  5200  Maingate  Dr.,  Missis¬ 
sauga,  Ont.  Head  Off.  —  645  Athlone 
Ave.  (P.O.  Box  460),  Woodstock,  Ont.  N4S 
7Y8.  Trans.  Agent  —  Royal  Trust  Co.,  To¬ 
ronto,  Montreal,  Halifax,  Calgary,  Winni¬ 
peg  and  Vancouver.  Listed  —  T. 

Company  —  (Ont.  1945).  Operates 
freight  transport  system  providing  direct 
service  to  most  areas  of  southwestern 
Ont.  and  through  subsids.,  to  points  in 
New  York  and  Mich.  By  arrangement 
with  other  carriers  also  provides  service 
to  virtually  all  other  points  in  Canada 
and  the  U.S. 

Purchase  Offer  —  In  Apr.,  1973.  All- 
trans  Holdings  (Canada)  Ltd.  a  wholly 
owned  subsidiary  of  Thomas  Nationwide 
Transport  Ltd.,  offered  to  acquire  all  o/s 
shs.  of  co.  on  basis  of  $30  per  1st  pref.  sh., 
$6  per  2nd  pref.  sh.  and  $12  per  com.  sh. 
As  at  Apr,  1974.  Alltrans  had  acquired 
over  98%  of  the  co.’s  o/s  shs. 

Directors  —  R.  D.  Grant,  chm.;  J.  C. 
Carruth,  pres.;  F.  A.  Beck,  G.  T.  Heintz- 
man,  I.  S.  Waldie,  F.  D.  Lace,  Toronto; 
P.  A.  Dick,  Chatham,  Ont.  Vice-pres.  & 
gen.  mgr.  —  D.  A.  Dick.  Vice-pres.  —  H. 
W.  Rawlings,  J.  E.  Taylor.  Sec.-treas.  — 
A.  Birthelmer.  Compt.  • —  W.  T.  Clayton. 

Capital  Stock — Author.  Outstand.  Par 
60c  1st  pref.  20,634  sh.  20,634  sh.  n.p.v. 
2nd  pref.  1,639,098  sh.  1,135,098  sh.  n.p.v. 
Com.  546,366  sh.  378,366  sh.  n.p.v. 

First  Pref.  —  Entitled  to  60c  p.a.  cum. 
from  Feb.  15,  1960.  Noncallable.  In  liqui¬ 
dation,  etc.,  entitled  to  unpaid  cum.  divds. 
after  which  shares  with  2nd.  pref.  and 
com.  shs.  in  all  distribution  of  assets  on 
basis  of  1st  pref.  sh.  being  equal  to  4  2nd 
pref.  or  com.  shs.  Nonvoting  unless  8 
quarterly  divds.  in  arrears,  when  one 
vote  per  sh.  Convertible  into  3  2nd  pref. 
and  1  com.  sh.  for  each  1st  pref.  sh.  held. 

Second  Pref.  —  Entitled  to  5c  p.a.  non- 
cum.,  participates  sh.-for-sh.  with  com.  in 
any  further  divd.  after  5c.  a  sh.  pd.  on 


com.  stock.  Nonvoting.  In  liquidation  etc. 
rank  equally  with  com.  shs. 

Common  —  One  vote  per  sh.  Participa¬ 
tes  with  2nd  pref.  shs.  in  divd.  distribu¬ 
tion  and  with  1st  and  2nd  pref.  shs.  in  as¬ 
set  distribution  (see  above). 

Options  —  O/s  at  Oct.  28,  1972  on  4,000 
com.  shs.  at  $8  per  sh.  and  12,000  2nd 
pref,  shs  at  $4  per  sh.  to  Jan.  1,  1976. 

Dividends  —  1st  Pref.  —  60c  p.a.  pd. 
regularly  Jan.,  Apr.,  July  and  Oct.  30, 
2nd  Pref.  &  Com.  (new)  —  Rate  of  12c 
p.a.,  pay.  quarterly,  estab.  with  3c  pd. 
Jan.  31,  1973.  Previously,  10c  p.a.  pd. 
quarterly  from  Jan.  31,  1969  (first  follow¬ 
ing  capital  reorganization)  to  Oct.  27, 
1972,  inc.  Extra  5c  per  sh.  pd.  Oct.  31, 
1969,  1970,  1971  and  Oct.  26,  1973.  Com. 
(old)  —  Last  rate  30c  p.a.  pd.  quarterly 
from  Oct.  27,  1967  to  Oct.  31,  1968  incl. 
Extra  5c  pd.  Oct.,  1964;  10c  pd.  Oct.,  1965; 
10c  pd.  Oct,  1967;  20c  pd.  Oct.  31,  1968;  5c 
pd.  Oct.  31.  1969. 

Long-Term  Debt  —  At  Oct.  28,  1972,  o/s 
debt  comprised  of  $1,931,116  8%%  bank- 
loan;  $532,569  in  6%  -  10%  %  mtges.  due 
1973-1985;  $1,480,925  in  lien  notes  due 
1973-77;  $762,726  in  7%  debenture  due 
1976;  and  $180,000  in  9%  unsecured  note 
due  1975.  ,  A  ,  . 

Subsidiaries  —  Trojan  Freight  Lines 
Ltd.;  Overland  Western  International 
Inc.;  Overland  Express  Inc.;  Western 
Freight  Lines  Ltd.;  Oxford  Tire  Ltd.; 
G.W.A.  Inc. 

OVERLAND  WESTERN  LTD. 

Oct.  28  Oct.  31 
1972  1971 

- $0C0 - 

22,745  16,945 

2,875  2,561 

605  933 

319  458 

$0.20  $0.29 

0.10  0.10  +  0.05 

- $000 - -j- 

68  83 

4,542  3,988 

9,498  10,486 

14,161  16,241 

2,252  3,166 

3,643  4,783 

3,711  3,556 

1,059  1,459 


Earns. 

Fiscal  Net  Net  per  com.  & 

Year  Revenues  Income*  2nd  pf.  sh.» 

1972  .  $22,744,586  $318,757  $0.20 

1971  .  16,945,139  457,728  0.29 

1970  .  14,403,657  578,818  0.36 

1969  .  14,309,069  905,914  0.57 

1968  .  12,787,119  940,447  0.60 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 

■Assuming  conversion  of  all  first  preference 
shares  into  2nd  pref.  ahd  common  shares. 


Years  Ended: 

Net  revenue  . 

Income  after  operating  exps. 
Net  before  income  taxes  .... 

Net  income  . 

Earnings  per  common  &  2nd 

pref.  share*  . 

Common  dividends  declared  . 

Cash  . 

Total  current  assets  . 

Fixed  assets  (net)  . 

Total  assets  . 

Current  loans  payable  . 

Long-term  debt  . 

Shareholders’  equity  . 

Working  capital  deficit  . 


^Pacific  Western  Airlines  Ltd. 

Head  Off.  —  International  Airport, 
Vancouver,  B.C.  Trans.  Agents  —  Mont¬ 
real  Trust  Co.,  Victoria,  Edmonton,  Re¬ 
gina,  Winnipeg,  Toronto,  Montreal,  Van¬ 
couver.  Listed  —  T,  V. 

Company  —  (B.C.  1945) .  Engaged  in  air 
transportation  in  Western  Canada  as  well 
as  world-wide  charter  flights.  Fleet  con¬ 
sists  of  21  aircraft  including  7  Boeing 
737’s. 

Subsids.  provide  trucking  services  pri¬ 
marily  in  Alberta  and  N.W.T. 

In  Feb.,  1973,  Trimac  Limited  assumed 
management  of  co.’s  trucking  division. 
Arrangements  also  made  to  permit 
Trimac  to  acquire  an  equity  position  in 
this  division. 

Directors  —  B.  C.  Samis,  chm.;  D.  N. 
Watson,  pres.;  W.  R.  Harris,  vice-pres.  & 
gen.  mgr.,  W.  J.  Borrie,  C.  W.  Brazier, 
Vancouver;  J.  D.  Hagar,  Duncan,  B.C.;  E. 
W.  King,  Edmonton;  D.  H.  Searle,  Yel¬ 
lowknife,  N.W.T.;  R.  D.  Southern,  Cal¬ 
gary.  Vice-pres.’s.  —  R.  L.  Lake,  J.  C.  S. 
Miles,  A.  J.  Moul,  R.  T.  Eyton,  J.  M.  Rob¬ 
ins,  D.  R.  Jacox,  G.  J.  Cooke.  Vice-pres. 
&  sec.  —  D.  F.  Granger.  Treas.  —  R.  W. 
Benallick. 


Capital  Stock— Author.  Outstand.  Par 

$2  20  Pref 

Ser  A  ’  120,000  sh.  111,860  sh.  n.p.v. 

Com  ‘  t5, 000, 000  sh.  2,322,916  sh.  n.p.v. 

1 447, 440  shs.  reserved  for  conversion  of 
Dref  shs 

$2.20  Pref.  Ser.  A  —  Cum.  redeem  at 
$3170  per  sh.  from  Dec.  1,  1976  to  Nov. 
30,  1977,  and  reducing  44c  per  sh.  p.a. 
thereafter  to  $29.50.  Each  sh.  exchange¬ 
able  at  holders’  option  on  or  before  Dec. 
1,  1978  for  4  new  com.  shs.  , 

Capital  Changes  —  On  Dec.  1,  1972, 
com.  shs.  split  on  2-for-l  basis  and  au¬ 
thor.  com.  stk.  incr.  to  5,000,000  shs. 

Dividends  —  $2.20  Pref.  Ser.  A  —  Pd. 
regularly  semi-annually.  Com.  (new)  — 
Present  “rate  30c  per  sh.  pa..,  estab.  with 
15c  pd.  July  15,  1973,  and  regularly  s.a. 
since.  Previously,  12%c  per  sh.  pd.  Jan. 
15,  1973  (first  following  2-for-l  split). 
Com.  (old)  —  Pd.  25c  per  sh.  Jan.  14,  1972 

/ 4 -J 4- i «-« 1  \  ori/^  Cftnt  1  1  Q79 


Long-Term  Debt 

Loans  —  At  Dec.  31,  1973,  $17,575,743  oA 
in  10%% -11%  sec.  bank  loans  due  on 
various  dates  to  Dec.,  1980;  $3,000,000  10% 
revolving  term  bank  loan;  and  $6,815,256 
in  6%  term  loans  due  s.a.  commencing 
Nov.  15,  1977. 

Lease  Purchase  Obligations  —  Pay.  in 
monthly  and  quarterly  instalments  to 
Apr.,  1982.  O/s  at  Dec.  31,  1973,  $1,252,896. 

Agreements  —  Non-int.  bearing,  pay. 
$250,000  p.a.,  to  May,  1976.  O/s  at  Dec.  31, 
1973,  $750,000. 

7%  Notes  Payable  —  Due  $250,000  p.a. 
to  Aug.,  1975.  O/s  at  Dec.  31,  1973,  $500,- 
000. 

Other  agreements  o/s  at  Dec.  31,  1973, 
totaled  $155,748. 

Subsidiarv  l.-t.  debt  o/s  at  Dec.  31, 
1973,  totaled  $1,313,338. 

Previous  Long  Term  Debt  —  7%  Con¬ 
vert.  S.F.  Debentures,  Series  A  —  Dated 
June  1,  1967;  due  June  1,  1982.  Issued 
$3,500,000;  o/s  at  Dec.  31,  1971,  $2,808,000; 
called  for  redemption  on  Dec.  1,  1972,  at 
104.50%.  Were  convert,  into  equivalent  of 
140  new  com.  shs.  for  each  $1,000  princi¬ 
pal  amt.  to  June  1,  1972,  inch;  thereafter 
into  100  new  com.  shs.  to  June  1,  1977, 
incl. 

Trustee  —  Canada  Permament  Trust 
Co. 

Wholly  Owned  Subsidiaries  —  Pacific 
Western  Airlines  (Alberta)  Ltd.;  Aero 
Engineering  Ltd.;  Byers  Transport  Ltd.; 
B.C.  Air  Lines  Ltd.;  P.  W.  Trucking  Ltd. 


PACIFIC  WESTERN  AIRLINES  LTD. 


Years  Ended  Dec.  31:  1973  1972 

— - $000 - 

Total  revenue  .  72,841  57,520 

Income  after  operating  exps.  9,525  8,159 

Net  before  income  taxes  ....  4,287  4,036 

Net  income  .  1,992  2,120 

Earnings  per  common  share  $0.75  $0.88 

Fully  diluted  basis*  .  0.72  0.78 

Common  dividends  declared  .  0.30  0.25 


-  $000  - 

Cash  &  s.t.  deposits  .  3,204  3,619 

Total  current  assets  .  16,199  14,264 

Prop.,  plant,  equip,  (net)  ...  42,904  31,904 

Total  assets  .  64,694  51,565 

Current  loans  payable  .  4,562  3,517 

Long-term  debt  .  27,201  20,225 

Shareholders’  equity  .  15,338  14,342 

Working  capital  . .• _  461  1,336 


•As  reported  by  the  company;  excluding 
extraordinary  items. 


Fiscal  Operating  Net  Earns,  per 

Year  Revenue  Income*  com.  sh  ■ 

1973  .  $72,841,318  $1,992,085  $0.75 

1972  .  57,520,027  2,119,677  0.88 

1971  .  48,298,928  1,437,844  0.73 

1970  .  43,508,881  dl62,627  d0.24 

1969  .  33,944,276  84,429  0.03 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 

■Adjusted  for  stock  split  in  1972. 


PACIFIC  HOVERCRAFT  LTD. 

Company — (B.C.  1967).  Placed  in  receivership 
in  late  1971;  receiver  is  Ian  Bell,  Touche,  Ross 
&  Co.,  Vancouver.  At  last  report  assets  were 
being  liquidated  and  amounts  to  be  received  by 
debenture  holders  or  shareholders  were  un¬ 
certain. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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Pe  Ben  Oilfield  Services  Ltd. 

A"eat.Off.  _  9210-60th  Ave.,  Edmonton, 
address  —  P.o.  Box  5805 
StrVT  Jf  -  Edmonton,  Alta.  Trans.  Agents 
,.^ati°nal  Trust  Co.,  Listed  —  T  M 

~  (£lta-  1967).-  Wit^  subsids. 
engaged  in  pipeline  stringing,  stockpiling 
of  pipe,  heavy  hauling  northern  support 
services  to  oil  and  gas  industry,  material 
handling  and  the  manufacture  of  brick. 
fvnrT0-  directors  and  associates  own  1,200,- 
000  com.  shs.  of  co. 

Directors  —  H.  A.  Martin,  chm..  Van- 
(couver;  P.  W.  Shipka,  pres.,  B.  F. 
'Michetti,  vice-pres.,  Edmonton;  J  N  Tur¬ 
key.  sec.-treas.,  Regina;  G.  P.  Clarkson, 
TV?rS.nt5-  Exec-  Vice-pres.  &  gen.  mgr.  — 
W.  T  Conn.  Vice-pres.  —  N.  C.  Miller,  P. 
Borsuk.  Cont.  —  M.  Yanish. 

Capital  Stock— Author.  Outstand  Par 
„  2,000,000  sh.  1,804,700  sh.'  n.p.v. 
nnn  bhc  Fmancing  —  In  Mar.  1973,  600,- 
000  com.  shs.  (300,000  shs.  new;  300,000 
shs.  secondary)  offered  and  sold  at  $6  00 
per  sh. 

Options  —  O/s  at  Dec.  31,  1973  on  34,800 
shs.  at  $5.40  per  sh.;  further  27.500  shs  re¬ 
served  for  future  options. 

Dividends  —  None  paid  to  date 
Long-Term  Debt  —  O/s  at  Dec.  31, 
1073,  totaled  $3,493,560  and  consisted  of; 
$2,229,350  conditional  sales  agreements  at 
10%,  pay.  $217,362  quarterly;  $1,200,000 
sec.  bank  loan,  at  2%  &  3%  over  prime 
rate;  $14,210  mtges.  at  5V2%  &  6%;  $50,000 
obligations  at  6%%  &  8%  int. 

Wholly  Owned  Subsidiaries  —  Pe  Ben 
Industries  Co.  Ltd.;  Peben  Industries  Ltd.; 
P  &  B  Transport  Ltd.;  Glenbert  Holdings 
Ltd.;  P  &  B  Trucking  (1967)  Ltd.;  Beaver 
Trucking  Ltd. 


PE  BEN  OILFIELD  SERVICES  LTD. 


Years  Ended  Dec.  31:  1973  1972 

- $000  - 

Gross  revenue  .  12,580  7,908 

Income  after  operating  exps.  2,662  1,858 

Net  before  income  taxes  ....  2,015  1,498 

Net  inc.  (excl.  extra,  items)  1,041  777 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $0.60  $0.52 

Including  extra,  items  .  0.62  0.51 

Common  dividends  declared  .  nil  nil 

- $000  - 

Cash  .  ....  528 

Total  current  assets  .  4.504  2,223 

Prop.,  plant,  equip,  (net)  .  .  .  6,022  2,623 

Total  assets  .  10,782  5,023 

Current  loans  payable  .  1,614  755 

Long-term  debt  .  2,416  1,453 

Shareholders’  equity  .  4.400  1,690 

Working  capital  .  1.662  693 


Peterson,  Howell  &  Heather  (Canada) 
Limited 

Head  Off.  —  4999  St.  Catherine  St.  W., 
Montreal,  Que.,  H3Z  1T3.  Trans  Agent  — 
Montreal  Thrust  Co.,  Montreal. 

Company  —  (Dom.  1955).  Provides  fleet 
management  and  leasing  services  to  com¬ 
panies  which  operate  fleets  of  15  or  more 
passenger  cars  or  trucks. 

Directors  —  F.  B.  Common,  Jr.,  chm.; 
L.  P.  Rogers,  pres.;  R.  R.  Smith,  exec, 
vice-pres.  &  treas.,  Montreal;  W.  J.  Ben¬ 
nett,  J.  N.  Cole.  F.  C.  Cope,  G.  A.  Goad, 
J.  A.  Ogilvy,  Montreal;  W.  H.  Hill,  J.  S. 
Lalley,  J.  W.  Geckle,  Baltimore;  L.  B. 
Taft,  N.Y.  Vice-Pres.  —  R.  K.  Price.  Sec. 
—  R.  L.  Munro.  Compt.  —  Paul  St-Julien. 

Capital  Stock— Author.  Outstand.  Par 
Class  A  1,000,000  sh  568,824  sh.  n.p.v. 
Class  B  100,000  sh.  100.000  sh.  n.p.v. 

Class  A  —  One  vote  per  sh. 

Class  B  —  Convert,  into  class  A  shares 
on  share-for-share  basis  up  to  and  includ¬ 
ing  June  30,  1980.  Has  100  votes  per  sh. 

Dividends  —  Cl.  A  &  B  —  Regular 
divds.  of  19c  per  sh.  pd.  quarterly  in  fis¬ 
cal  1973.  Previously,  18c  per  sh.  pd.  in  fis¬ 
cal  1972;  16c  pd.  in  fiscal  1971  and  14c  pd. 
in  fiscal  1970  and  1969.  Extra  lc  pd.  Aug. 
24,  1973  and  Aug.  25,  1972;  2c  pd.  Aug.  31, 
1971  and  1970.  Stock  dividend  of  5%  pd. 
in  1971;  -12%%  in  1970  and  11%  in  1969. 


Long-Term  Debt 

8%  Debentures,  Series  K  —  Due  May  31, 
1980.  O/s  at  Aug.  31,  1973,  US$700,000 
(Cdn.$754,000) . 

Due  U.S.  $100,000  p.a.  1974-79,  incl. 

Trustee  —  Montreal  Trust  Co. 

7.86%  Debentures,  Series  M  —  Due  Jan. 
1,  1981.  O/s  at  Aug.  31,  1973,  $14,105,000. 
Due  $1,750,000  p.a.  1974-80,  incl. 

8%  Debentures,  Series  RBC  —  Payable 
on  demand,  o/s  at  Aug.  31,  1973,  $3,000,- 
000. 

Debentures  are  held  under  a  pledge 
agreement  by  the  Royal  Bank  of  Canada 
and  are  considered  to  be  outstanding 
only  to  the  amount  required  to  be  paid  to 
release  them  from  pledge. 

Subsidiary  Long-Term  Debt  —  O/s  at 
Aug.  31,  1973,  $5,333,000  in  purchase 

agreements  bearing  interest  at  various 
rates  between  7%-10.50%  p.a. 

Wholly  Owned  Subsidiaries  —  PHH 
Canada  Fleets  Ltd.;  PHH  Canada  (Com¬ 
mercial)  Ltd. 

Affiliated  Companies  —  Peterson,  How¬ 
ell  &  Heather,  Inc.  —  Baltimore,  Md.; 
PHH  Management  Services  Ltd.  and 
PHH  Leasing  Ltd.  —  both  London,  Eng. 


PETERSON,  HOWELL  &  HEATHER  (CANADA) 


LIMITED 

Years  Ended  Aug.  31:  1973  1972 

- $000 — - — ■ 

Rental  income  .  13,111  11,254 

Income  after  oper.  exps.»«  . .  2,318  2,094 

Net  before  income  taxes  ....  840  755 

Net  income  .  399  395 

Earnings  per  cl.  A  &  B  share  $0.60  $0.60 

Cl.  A  &  B  dividends  declared  .  0.20  0.18  +  0.01 

- —  $000  — - 

Cash  &  equivalent  .  131  208 

Fixed  assets  (net)  .  28,400  24,887 

Total  assets  .  28,986  25,355 

Current  loans  payable  .  5,523  2,852 

Long-term  debt  .  18,334  18,378 

Shareholders’  equity  .  1,968  1,703 


•  •Includes  depreciation  on  leased  vehicles  of 
$9,793,000  in  1973  and  $8,145,000  in  1972. 


Fiscal  Rental  Net  Earns,  per 

Year  Revenue  Income*  cl.  A&B  sh. 

1973  .  $13,111,000  $399,000  $0.60 

1972  .  11,254,000  395,000  0.60 

1971  .  9,889,000  305,000  0.49 

1970  .  8,666,293  270,972  0.47 


*As  reported  originally,  without  restatement. 


Provincial  Transport  Enterprises  Ltd. 

Head  Off.  —  505  Blvd.  De  Maisonneuve 
E„  Montreal  H2L  1Y4. 

Company  —  (Dom.  1948).  Owns  all  o/s 
shares  of  Voyageur  Inc.  (which  see).  All 
o/s  shares  of  co.  are  owned  by  Canada 
Steamship  Lines  Ltd. 

Directors  —  L.  R.  Desmarais,  chm.;  C. 
H.  Belford,  pres.;  P.  J.  Desmarais,  exec, 
vice-pres.;  Yves  Dagenais,  W.  G.  Black, 
H.  Pitre,  vice-pres.’s;  Montreal;  W.  J. 
Hines,  vice-pres.;  Toronto.-  Sec.  —  H.  M. 
Costello.  Treas.  —  H.  V.  Margossian. 

Long-Term  Debt  —  6 14%  S.F.  Deben¬ 
tures:  Dated  Dec.  15,  1964;  due  Dec.  15, 
1979.  Interest  June  and  Dec.  15.  Issued 
$5,000,000;  o/s  at  Dec.  31,  1973,  $3,200,000. 

Redeemable  at  105  on  or  before  Dec.  15, 
1969;  thereafter  premium  decreasing  %  of 
1%  each  year  to  and  incl.  Dec.  15,  1978; 
thereafter  at  par.  Annual  s.f.  retires  $200,- 
000  princ.  p.a. 

Trustee  Montreal  Trust  Co. 

7%  Equipment  Trust  Certificate,  Series 
C:  Dated  Mar.  1,  1967;  due  $270,000  p.a. 
Mar.  1,  1968-77.  Interest  Sept,  and  Mar.  1. 
O/s  at  Dec.  31,  1973,  $1,080,000. 

Non-redeem.  before  maturity. 

Trustee  —  Montreal  Trust  Co. 

714%  Equipment  Trust  Certificate, 
Series  D:  Dated  Apr.  1,  1968;  due  $210,000 
p.a.  Apr.  1,  1969-78.  Interest  Oct.  &  Apr. 
O/s  at  Dec.  31,  1973,  $l,120,000.Placed  pri¬ 
vately. 

Non-redeem.  before  maturity. 

Trustee  —  Montreal  Trust  Co. 

10%  Equipment  Trust  Certificate  Series 
E:  Due  Apr.  1,  1971  to  1980.  O/s  at  Dec. 
31,  1973,  $1,050,000. 

8*4%  and  8%%  Equipment  Trust  Cer¬ 
tificates,  Series  F:  814%  due  May  1,  1972- 


1978;  and  8%%  due  Mar.  1,  1979-1981,  incl. 
O/s  at  Dec.  31,  1973,  $1,120,000  placed  pri¬ 
vately.  ,  . 

Equipment  Trust  Certificates,  Series  G: 
814%  due  serially  May  1,  1973-79;  8%% 
due  serially  May  1,  1980-82.  O/s  at  Dec. 
31,  1973,  $2,700,000.  Placed  privately. 


RivTow  Straits  Limited 

Head  Off.  —  2215  Commissioner  St., 
Vancouver,  B.C.  V5L  1A8.  Trans.  Agent- 
National  Trust  Co.,  Vancouver.  Listed  — 
V. 

Company  —  (B.C.  amalg.  1970).  Offers 
a  wide  range  of  marine  services  on  the 
coastal  and  inland  waters  of  B.C. 

Directors  —  C.  S.  Cosulich,  pres,  and 
chief  exec,  officer;  N.  R.  Cosulich,  L.  M. 
Johnstone,  vice-pres.’s;  R.  L.  Cliff,  A.  B. 
Christopher,  H.  M.  Gale,  John  Pearson, 

C.  B.  McKein;  all  Vancouver.  Sec.  — 

D.  A.  Lawson. 

Capital  Stock — Author.  Outstand.  Par 
Com.  3,000,000  sh.  2,000,000  sh.  $1 

Dividends  —  None  paid. 

Long-Term  Debt  —  At  Dec.  31,  1972, 
there  were  o/s  a  bank  loan  of  $2,750,000 
due  1976;  a  10%  loan  of  $2,660,000  from 
Industrial  Development  Bank  due  1977; 
first  mtge.  bonds  as  follows:  $800,000  of 
4.60%  Ser.  A  due  1974  and  $500,000  of 
5.75%  Ser.  B  due  1977;  other  loans, 


mtges.,  etc.,  $1,621,817.  Total  debt 

due  in 

1973  was  $1,876,454. 

RIVTOW  STRAITS 

LTD. 

Years  Ended  Dec.  31: 

1972 

*1971 

- $000 - 

Sales  . 

unstated 

unstated 

Income  after  operating  exps. 

2,244 

2,103 

Net  before  income  taxes  .... 

243 

35 

Net  inc.  (excl.  extra,  items) 

173 

33 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items) 

$0.08 

$0.02 

Including  extra,  items  . 

0.17 

dO.Ol 

Common  dividends  declared  . 

nil 

nil 

- $0C0 - - 

Cash  &  equivalent  . 

164 

54 

Total  current  assets  . 

5,2C8 

4,870 

Prop.,  plant,  equip,  (net)  . . . 

20,661 

20,133 

Total  assets  . 

26,787 

27,076 

Current  loans  pay . 

3,851 

3,806 

Long-term  debt  . 

6,455 

7,958 

Shareholders’  equity  . 

12,060 

,11,718 

Working  capital  deficit  . 

2,578 

1,952 

•Restated  to  1972  basis. 


Scott  Misener  Steamships  Limited 

Head  Off.  —  P.O.  Box  100,  St.  Cath¬ 
arines,  Ont.  Trans.  Agent  —  Montreal 
Trust  Co.,  Toronto,  Vancouver,  Winnipeg, 
Calgary  and  Montreal.  Listed  —  T  (1st 
Pref.  only).  s 

Company  —  (Dom.  1933).  Owns  and 
operates  fleet  of  8  ships  on  the  Great 
Lakes,  shipping  bulk  cargoes  from  the 
Lakehead  to  the  Gulf  of  St.  Lawrence; 
also  manages  2  ships  owned  by  Mohawk 
Navigation  Co.  Ltd. 

Directors  —  R.  S.  Misener,  chm.  & 
chief  exec,  off.,  St.  Catharines;  J.  N. 
McWatters,  vice-chm.,  Wainfleet,  Ont.; 
S.  A.  Misener,  pres.;  J.  F.  Vaughan,  vice- 
pres.  &  treas.;  G.  D.  Clarke,  vice-pres.,  St. 
Catharines;  G.  M.  Carl,  sec.,  Niagara 
Falls,  Ont.;  J.  H.  Luxton,  Kitchener;  N.  T. 
Berry,  G.  C.  Stewart,  Toronto;  R.  S.  Pier¬ 
son,  Hamilton;  T.  R.  Anderson,  Min¬ 
neapolis,  Minn.;  Hon.  J.  J.  Connolly,  Ot¬ 
tawa. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  151,896  sh.  141,383  sh.  $20 

Com.  1,500,000  sh.  750,000  sh.  n.p.v. 

5  %%  First  Pref.  —  Entitled  to  5%% 
($1.10)  per  sh.,  p.a.  cum.;  redeem,  at  $21 
to  July  15,  1966,  thereafter  premium  de¬ 
creasing  by  $0.20  for  each  two  year  pe¬ 
riod  to  July  15,  1972;  thereafter  at  $20.20. 
Nonvoting  unless  8  quarterly  divds.  in 
arrears,  when  one  vote  per  sh.  and  as  a 
class  elects  one  director.  Purchase  fund, 
subj.  to  certain  conditions,  to  purchase 


Detailed 
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3,038  5%%  1st  pref.  shs.  each  year  from 
July  15,  1965. 

Dividends  —  5 %%  1st  Pref.  —  Rate 
$1.10  p.a.  pd.  regularly  quarterly  since 
July  16,  1973.  Previously,  divds.  pay.  from 
July  15,  1969  to  Apr.  15,  1973,  incl.  were 
omitted;  arrears  of  $4.40  per  sh.  elimi¬ 
nated  by  payments  of  $1.10  on  Oct.  15, 
1973  and  $3.30  on  Jan.  15,  1974.  Common 
—  None  pd.  since  10c  pd.  in  1967.  Pre¬ 
viously  pd.  20c  in  1966  and  15c  in  1965. 

Long-Term  Debt  —  6.8%  First  Mort¬ 
gage  Bonds,  Series  D  —  Due  Nov.  30. 
1986.  Authorized  $12,000,000;  .o/s  at  Mar. 
31,  1974,  $7  800,000. 

Sinking  fund  to  retire  $400,000  p.a.  Nov. 
30,  1969-71  and  $600,000  p.a.  in  1972-86. 

Wholly  Owned  Subsidiary  —  Consoli¬ 
dated  Shippers  Ltd. 

SCOTT  MISENER  STEAMSHIPS  LIMITED 


“  Years  Ended  Mar.  31:  1973  *1972 

*  - $000  — - 

Gross  revenues  .  9,962  8,354 

Income  after  operating  exps.  3,004  2,114 

Net  before  income  taxes  ....  1,002  7 

Net  inc.  (excl.  extra,  items)  496  6 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $0.45  d$0.20 

Common  dividends  declared  .  nil  nil 

- $000 - 

Cash  &  equivalent  .  1,680  880 

Total  current  assets  .  2,109  1,127 

Prop.,  plant,  equip,  (net)  ...  21,392  22,560 

Total  assets  .  23,580  23,816 

Current  loans  payable  .  800  1,300 

Long-term  debt  .  8,650  9,450 

Shareholders’  equity  .  5,601  5,105 

Working  capital  .  838  d566 


Note — In  1972  the  company  restated  its  de¬ 
preciation  account  realizing  an  adjustment  of 
$2,645,351  less  income  taxes,  bringing  the  net 
income  for  the  year  to  $2,651,118  or  $3.33  per 
common  share. 


Fiscal  Gross  Net  Earns,  per 

Year  Revenues  Income*  com.  sh. 

1973  .  $9,962,349  $495,842  $0.45 

1972  .  8,353,647  d5,767  d0.20 

1971  .  10,163,588  dl6,503  d0.19 

1970  .  4,623,788  dl, 224,998  dl.84 

1969  .  6,609,608  d701,130  dl.15 


*As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


Thomas  Nationwide  Transport  Limited 

Head  Off.  — -  12-18  Burrows  Rd.,  St.  Pe¬ 
ters,  N.S.W.,  2044,  Australia.  Exec.  Off.  - — 
45  Macquarie  St.,  Sydney,  N.S.W.  2000, 
Australia.  Trans.  Agents  —  Canada  Per¬ 
manent  Trust  Co.,  Toronto;  Common¬ 
wealth  Trading  Bank  of  Australia,  Syd¬ 
ney,  Australia.  Listed  —  T,  V,  Sydney, 
Melbourne,  Adelaide,  Perth,  Brisbane  and 
•Hobart. 

Company  —  (Aust.  1961).  A  holding  co. 
Through  some  56  subsidiaries  is  engaged 
in  all  forms  and  methods  of  trans¬ 
portation,  warehousing  and  other  allied 
functions,  such  as  customs  and  shipping, 
throughout  Australia  and  New  Zealand. 
Through  some  18  subsidiaries,  co.  is  also 
engaged  in  transportation  throughout 
Canada,  United  States,  Brazil,  Singapore 
and.  Europe. 

Directors  —  F.  W.  Millar,  exec,  chm.; 
Sir  E.  H.  P.  Abeles,  deputy  chm.  &  man. 
dir.;  J.  R.  Cribb,  group  gen.  man.;  P.  W. 
Allsebrook;  Sir  Arthur  George;  F.  P.  Go¬ 
lan;  J.  B.  Horrocks;  W.  O.  'S.  Martin;  Sir 
Ian  Potter;  George  Rockey;  K.  G.  Smith; 
P.  B.  Thomson.  Secretaries  —  R.  T.  Patte- 
son,  S.  G.  East. 

Capital  Stock  — Author.  Outstand.  Par 
Ord.  80,000,000  sh.  46.443,114  sh.  A$50 

Options  —  O/s  on  77,013  shs.  at  50c  per 
sh.  to  Oct.  24,  1974  and  on  92,884  shs.  at 
50c  per  sh.  to  July  3,  1975. 

Rights  Offering  —  Shareholders  of 
record  Oct.  13,  1972,  given  the  right  to 
buy  one  additional  sh.  at  50c  (Aust. 
funds)  for  each  10  shs.  held,  to  Nov.  30, 
1972.  Further  rights  to  buy  one  sh.  at 
$1.25  (Aust.)  for  each  10  shs.  held  offered 
to  shareholders  of  record  July  5,  1973. 
Rights  expired  on  Aug.  6,  1973. 

Dividends  —  Co.  has  paid  divds.  at  least 
since  1962.  Current  rate  of  8c  (Aust. 
funds)  p.a.,  pay.  semi-annually,  estab. 


with  4c  pd.  Mar.  30,  1973.  Previously, 
divds.  of  9.7c  and  9c  (Aust.  funds)  pd.  in 
calendar  years  1972  and  1971,  respec¬ 
tively.  Stk.  divd.  of  one  ord.  sh.  for  each 
10  ord.  shs.  pd.  on  Jan.  31,  1974. 

Long-Term  Debt  —  As  at  June  30,  1973, 
long-term  liabs.  of  co.  and  subsids.  total¬ 
led  $32,210,935  and  consisted  of  the  fol¬ 
lowing;  $21,356,052  secured  loans;  $1,681,- 
056  unsecured  loans;  $8,000,000  unsecured 
conv.  notes  (1  ord.  sh.  for  each  3  $1 
notes);  $323,827  for  provision  for  deferred 
income  tax;  and  $850,000  provision  for 
currency  exchange  fluctuation. 

THOMAS  NATIONWIDE  TRANSPORT 
LIMITED 


Years  Ended  June  30: 

1973 

1972 

- $000 - 

Trading  operations  . 

138,556 

120,844 

Income  after  operating  exps. 

13,102 

11,340 

Net  before  income  taxes  . 

11,193 

9,421 

Net  inc.  (excl.  extra,  items) 

5,557 

4,788 

Earnings  per  ordinary  share: 

On  net  inc.  (excl.  extra,  items) 

$0.18 

$0.17 

Including  extra,  items  . . . 

0.19 

0.17 

Common  dividends  declared  . 

0.087 

0.09  Vi 

- $000 - 

Cash  . 

580 

485 

Total  current  assets  . 

29,285 

21,318 

Investments  . 

24,105 

19,335 

Prop.,  plant,  equip,  (net) 

28,830 

22,664 

Total  assets  . 

85,849 

69,830 

Current  loans  payable  . . 

4,581 

4,081 

Long-term  debt  . 

32,211 

20,607 

Shareholders’  equity  . 

30,842 

29,604 

Working  capital . 

7,074 

2,022 

Fiscal  Trading 

Net  Earns,  per 

Year  Operations 

Income* 

ord.  sh. 

1973  .  $138,556,044 

$5,556,898 

$0.18 

1972  .  120,843,626 

4,788,148 

0.17 

1971  .  102,274,718 

3,751,822 

0.15 

1970  .  80,266,835 

3,048,498 

0.12 

*As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


Trans  Canada  Freezers  Limited 


Head  Off.  —  32  Front  St.  W.,  Toronto  1, 
Ont. 

Company  - —  (Dom.  1954).  Owns  and 
operates  8  quick  freeze  storage  plants 
and  related  facilities  in  western  Canada, 
Montreal  and  Caribou,  Maine.  Manages 
plant  of  Interprovincial  Freezers  Ltd.  at 
Chatham,  Ont. 

All  o/s  com.  shs.  are  held  by  Eastern 
Utilities  Ltd.  (which  see). 

Directors  —  W.  S.  McLeese,  pres.;  T. 
Irizawa,  sec.;  J.  D.  Crashley,  J.  C.  Parkin, 
R.  M.  Sedgewick,  W.  L.  N.  Somerville;  all 
Toronto.  Vice-pres.  Sales  —  J.  M.  O’Neill. 

Capital  Stock — Author.  Outstand.  Par 
7%  Pref.  5,000  sh.  4,500  sh.  $10 

7%  2nd  Pref.  50,000  sh.  50,000  sh.  $10 
Com.  400,000  sh.  233,673  sh.  n.p.v. 


Long-term  Debt 

Amendments  to  Trust  Deed  —  Effective 

Apr.  1,  1964,  maturity  dates  for  ser.  A  & 
B  1st  mtge.  bonds  extended  to  1979  from 
1974  and  for  debs,  to  1980  from  1975;  s.f. 
payments  on  all  funded  debt  deferred  for 
5-year  period.  Also,  effective  Oct.  2,  1968, 
interest  rates  on  ser.  A  &  B  1st  mtge, 
bonds  and  debentures  increased  to  5%%. 

514%  First  Mortgage  S.F.  Bonds,  Ser.  A 
—  Dated  Apr.  1,  1955;  due  Apr.  1,  1979. 
Int.  Apr.  &  Oct.  1.  Issued  $1,250,000;  o/s 
at  Mar.  19,  1973,  $720,000.  Redeem,  at  104 
to  incl.  Apr.  1,  1957,  premium  decreasing 
by  y4  of  1%  annually  to  Apr.  1,  1972; 
thereafter  at  par.  Redeem,  for  s.f.  at  half 
the  above  premium.  Annual  s.f.  to  1973 
incl.  sufficient  to  retire  $80,000  each  year 
to  1973. 

Trustee. —  Montreal  Trust  Co. 

514%  First  Mortgage  S.F.  Bonds,  Series 
B  —  Dated  Oct.  1,  1956;  due  April  1,  1979 
Int.  Apr.  &  Oct.  1..  Issued  $150,000,  o/s  at 
Mar..  19,  1973,  $89,000.  Redeem,  at  104  to 
and  incl.  Apr.  1,  1957,  premium  decreas¬ 
ing  by  14  of  1%  for  each  year  to  Apr.  1, 
1972;  thereafter  at  par.  Redeem,  for  s.f.  at 
half  the  above  premium.  Annual  s.f  on 
Apr.  1,  to  retire  $6,500  from  1963-73  incl.; 
then  $9,500  each  year. 

Trustee  —  Montreal  Trust  Co. 

5%  S.F.  Debentures,  Series  A  —  Dated 
Apr.  1,  1955  due  Apr.  1,  1980.  Int.  Apr.  & 


Oct.  1.  Issued  $600,000,  o/s  at  Mar.  19, 
1973,  $380,000.  ,  .  ,  . 

Redeemable  at  104%  to  and  incl.  Apr. 
1,  1956;  premium  reducing  by  14  of  1% 
after  year  to  and  incl.  Apr.  1,  1973;  there¬ 
after  at  par.  Redeemable  for  s.f.  at  half 
the  above  premium.  Annual  sinking  fund 
to  retire  $38,000  p.a.  to  1974.  Secured,  sub¬ 
ject  to  prior  security  of  First  Mortgage 
bonds,  by  fixed  and  specific  mortgage  on 


co.’s  assets. 

Trustee  —  Montreal  Trust  Co. 

Subsidiaries  —  Dynatrade  Canada  Lim¬ 
ited;  Profood  (Prairies)  Limited;  Profood 
Limited;  Profood  (Calgary  and  Edmon¬ 
ton)  Limited;  CanadaWide  Air  Condi¬ 
tioning  and  Refrigeration  Services  Ltd.; 
Interprovincial  Freezers  Limited;  Inter¬ 
national  Refrigeration  Inc. 


Trans  America  Industries  Ltd. 

Exec.  Off.  —  8241  Don  Mills  Rd.,  Mark¬ 
ham,  Ont.  L3R  2P1.  Trans.  Agent  —  Can¬ 
ada  Trust  Co.,  Vancouver.  Listed  —  V. 

Company  — (B.C.  1963).  Distributes  Pi¬ 
per  Aircraft  and  aircraft  accessories  and 
services.  Also  acts  as  a  holding  company 
for  individual  and  commercial  enter¬ 
prises. 

Name  changed  from  Universal  Patent 
and  Development  Ltd.  on  March  28,  1972. 

During  1973,  co.  acquired  132,130  com. 
shs.  of  Speculators  Fund  Ltd.  on  sh.-for- 
sh.  basis.  Also  in  1973,  co.  acquired 
Grower  Cast  Stone  Inc.  of  Markham, 
twp.,  Ont. 

R.  A.  Armstrong  holds  800,000  com.  shs. 
and  60,000  cl.  B  shs.;  G.  R.  White  owns 
400,000  com.  shs.  and  60,000  cl.  B  shs.  Un¬ 
der  a  voting  agreement,  shldrs.  other 
than  the  above  will  have  50%  of  the 
votes  plus  one  until  Dec.  31,  1975. 

Directors  —  R.  A.  Armstrong,  pres.,  To¬ 
ronto;  G.  R.  White,  vice-pres.,  Hamilton; 
H.  J.  Cooper,  sec.,  Toronto;  D.  J.  Bu¬ 
chanan,  Edmonton;  H.  R.  Brammall, 
Samuel  Gold,  Vancouver. 

Capital  Stock*— Author.  Outstand.  Par 
Com.  7,500,000  sh.  1,839,207  sh.  n.p.v. 

Cl.  B  200.000  sh.  144,000  sh.  n.p.v. 

*As  at  Dec.  31,  1973. 

Cl.  B  —  10  votes  per  sh. 

Capital  Stock  Changes  —  On  Mar.  28, 
1972,  com.  shs.  (consolidated  on  basis  of 
one  new  for  5  old  shs.;  authorized  cap¬ 
ital  was  increased  to  3,000,000  com.  and 
200,000  cl.  B  shs.  On  June  15,  1972,  author, 
com.  was  increased  to  7,500,000  shs. 


Transair  Limited 

Head  Off.  —  Winnipeg  International 
Airport,  Winnipeg,  Man.  R3J  0H7.  Trans. 
Agent  —  Royal  Trust  Co.,  Winnipeg  and 
Toronto.  Listed  —  W.  (pfce.  &  com.),  T 
(com.  only). 

Company  —  (Dom.  1947).  Operates 
scheduled  mainline  air  service  incl.  heli¬ 
copter  operations  in  Manitoba,  Saskatche¬ 
wan,  Ontario,  and  certain  parts  of  the 
Northwest  Territories.  Co.  also  provides 
charter  services  to  Mexico,  the  Caribbean 
and  the  United  States. 

Directors  —  Sol  Kanee,  chm.;  A  V 
Mauro,  pres.  &  chief  exec,  off.;  J  e’ 
Foran,  Winnipeg;  D.  J.  Wilkins,  P.  A. 
Allen,  D.  C.  Webster,  R.  H.  Mclsaac,  To¬ 
ronto.  Exec.  Vice-pres.  —  R.  A.  Morrison. 
Sr.  Vice-pres.  —  D.  R.  McDougall,  H.  F. 
Pacher.  Sec.  &  Vice-pres.  —  F.  C.  McKay, 
Vice^pres.’s  —  G.  G.  Capern,  P.  R.  Mc- 
Fetridge,  P.  W.  Reimer.  Compt.  —  K.  P. 
Sutherland. 

Capital  Stock  —Author.  Outstand.  Par 
70c  pfce.  20,000  sh.  20,000  sh.  $10 
Com.  5,000,000  sh.  3,080.806  sh.  n.p  v. 

Pfce.  —  Entitled  to  70c  p.a.  cum.  Re¬ 
deem.  at  $10.50  plus  a  postponed  divd  of 
$3  a  sh. 

Common  —  One  vote  per  sh. 

«  Op^ons  —  O/s  on  465,000  com.  shs.  at 
$2.30  to  $6.25  per  sh.  to  Nov.,' 1978. 

Rights  offered  to  shareholders  of  record 
May  25,  1971  to  purchase  one  unit  (con- 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 


TRANSPORT  AND  STORAGE 


161 


** 


sisting  of  1  com.  sh.  and  %  warrant)  for 
each  2  com.  shs.  held,  at  $2.50  per  unit.  A 
full  warrant  will  entitle  holder  to  buy  1 
com-  sh.  at  $4  to  May  31,  1976;  1,026,935 
shs.  and  513,468  warrants  were  issued  un¬ 
der  the  offering. 

Dividends  —  70c  Pref.  —  Pd.  regularly 
s-a.  from  N°v.  29,  1963  (initial)  to  Dec.  16, 
1969,  mcl.;  regular  payment  of  70c  and 
arrears  of  70c  pd.  on  Nov.  30,  1971;  35c 
per  sh.  pd.  s.a,  since. 

Long-Term  Debt  o/s  at  Dec.  31,  1973,  as 
follows:  $2,985,000  6 y2%  note  pay. 
monthly  in  U.S.  funds  to  Aug.  1978;  $456,- 
000  6.47%  to  7.65  %  notes  pay.  s.a.  in 
pounds  sterling  to  Oct.,  1976;  $871,000 
7.64%  notes  pay.  s.a.  in  pounds  sterling  to 
July,  1975;  and  $230,000  9%  unsec.  agree¬ 
ment  pay.  s.a.  in  pounds  sterling  to  Apr., 
1976. 


In  early  1974  the  co.  negotiated  the  fol¬ 
lowing  loans:  $3,000,000  6%  sec.  notes, 
pay.  s.a.  in  U.S.  funds,  from  June,  1980  to 
Dec.,  1984;  $3,500,000  sec.  notes  at  iy2% 
above  N.Y.  prime  rate,  pay.  s.a.  in  US 
funds,  from  June,  1975  to  Dec.,  1979;  $7,- 
000,000  sec.  notes  at  2%  above  N.Y.  prime 
rate,  pay.  quarterly  from  June  1974  to 
Mar.,  1984. 


Wholly  Owned  Subsidiaries  —  Midwest 
Airlines  Ltd.;  Arctic  Wings  Ltd.  (inac¬ 
tive);  Aircraft  Services  (Western)  Ltd. 

(inactive). 


TRANSAIR  LIMITED 


Years  Ended  Dec.  31:  1973  1972 

- $000  - 

Total  revenue  .  22,080  17,449 

Income  after  operating  exps.  2,275  2,814 

Net  before  income  taxes  ....  700  810 

Net  inc.  (excl.  extra,  items)  362  422 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $0.11  $0.14 

Including  extra,  items  .  0.35  0.33 

Fully  diluted  basis*  .  0.31  0.29 

Common  dividends  declared  .  nil  nil 


- - $000 


Cash  . 69  106 

Total  current  assets  .  7,526  4,627 

Prop.,  plant,  equip,  (net)  . . .  8,830  11,663 

Total  assets  .  19,507  18,388 

Current  loans  payable  .  3,567  2,769 

Long-term  debt  .  v  3,340  4,405 

Shareholders’  equity  .  '  8,058  6,965 

Working  capital  . 53  dl,441 


•As  reported  by  the  company. 


Fiscal  Total  Net  Earns,  per 

Year  Revenue  Income*  com.  sh. 

1973  .  $22,080,000  $362,000  $0.11 

1972  .  17,449,000  422,000  0.14 

1971  .  16,343,000  246,000  0.10 

1970  .  14,023,737  21,984  0.01 

1969  .  11,028,544  dl,720,707  d0.86 


*As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


Travelways  Ltd. 


Head  Off.  —  120  Doncaster  Ave., 

Thornhill,  Ont.  L3T  1!L3.  Trans.  Agent  — 
Royal  Trust  Co.,  Toronto,  Montreal,  Win¬ 
nipeg,  Regina,  Vancouver.  Listed  —  T,  M. 

Company  —  (Ont.  1972).  Through  vari¬ 
ous  subsidiaries  is  engaged  in  the  trans¬ 
portation  industry  as  a  bus  and  motor 
coach  operator. 

During  1973,  co.  acquired  all  o/s  shs.  of 
Algar  Coach  Lines  Ltd,  and  La  Rue  Bus 
Lines  Ltd.  Also  in  1973,  co.  acquired  cer¬ 
tain  assets  of  Georgetown  Transportation 
Ltd.,  Stamp  Bus  Lines  and  Barry  Bus 
Lines. 

In  Apr.,  1974,  co.  agreed  to  acquire  shs. 

of  Maple  Leaf  Coach  Lin,es  Ltd.,  C.  H. 
Norton  Bus  Lines  Ltd.  and  its  subsids. 
incl.  Harold  James  Cook  Ltd.,  Esquesing 
Bus  Lines  Ltd.,  Inglis  Bus  Lines  Ltd.  and 


D.  M.  Speer  Co.  Ltd. 

L.  J.  Needier  holds  approx.  64%  of  the 


co.’s  o/s  shs.  i 

Directors  —  L.  J.  Needier,  pres., 
Thornhill,  Ont.;  L.  G.  Wait,  exec,  vice- 
pres.  &  sec. -treas.,  B.  J.  Langdon,  yice- 
pres.,  King  City,  Ont.;  J.  J.  Charlebois,  B. 
R.  O’Connor,  vice-pres’s.,  Ottawa;  G.  A. 
Stock,  vice-pres.,  Orillia,  Ont.;  B.  L. 
Needier,  Markham,  Ont.;  M?  L.  Rapoport, 
Toronto;  R.  B.  Burgess,  Kleinberg,  Ont. 


Capital  Stock — Author.  Outstand.  Par 
Corft.  2,000,000  sh.  900,000  sh.  n.p.v. 

Dividends  —  None  pd. 

Long  Term  Debt  —  O/s  at  Dec.  31, 
1973,  totaled  $5,752,836  which  consisted  of 
$2,077,678  in  secured  bank  loans,  and  $3,- 
675,158  in  notes  and  mtges.  at  rates  from 
6%-10%  p.a. 

Subsidiaries  —  Trailways  of  Canada 
Ltd.;  Stock  Bros.  Bus  Lines  Ltd.;  Capital 
Coach  Lines  Co.  Ltd.;  Travelways  School 
Transit  Ltd.;  Frontenac  Coach  Lines  Ltd.; 
Rathbun  Bus  Service  Ltd.;  Capital  Bus 
Sales  Ltd:;  Algar  Coach  Lines  Ltd.;  La 
Rue  Bus  Lines  Ltd. 

TRAVELWAYS  LTD. 

(Consolidated  statements) 


Years  Ended  Dec.  31:  1973  1972 

- -$000 - 

Sales  &  operating  revenue  .  12,155  9,390 

Income  after  oper.  exps.  . . .  2,737  2,023 

Net  before  income  taxes  ....  1,349  878 

Net  inc.  (excl.  extra,  items)  679  469 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $0.75  $0.67 

Including  extra,  items  .  0.75  0.70 

Common  dividends  declared  .  nil  nil 

— - $000 - 

Cash  &  equivalent  .  259  409 

Total  current  assets  .  2,714  1,950 

Goodwill,  licences,  etc .  2,686  2,083 

Prop.,  plant,  equip,  (net)  . . .  7,414  5,541 

Total  assets  .  12,885  9,575 

Current  loans  pay .  1,778  1,430 

Long-term  debt  .  4,295  3,182 

Shareholders’  equity  .  3,445  2,766 

Working  capital  deficit  .  1,318  934 


*Trimac  Limited 

Head  Off.  —  535-7th  Ave.,  S.W.,  Cal¬ 
gary,  Alta.  T2P  0Y4.  Trans.  Agent  — 
Royal  Trust  Co.,  Vancouver,  Ca-lgary,  Re¬ 
gina,  Winnipeg,  Toronto,  Montreal.  Listed 

—  T,  M„ 

Company  —  (Alta.  1970).  Directly  and 
through  subsid.,  provides  a  broad  range 
of  transportation  services,  equipment 
manufacture  and  leasing,  waste  disposal 
services,  marine  terminaling,  pipeline 
construction,  data  processing  and  man¬ 
agement  services. 

In  late  1973,  co.  and  Canadian  Indus¬ 
tries  Ltd.  (which  see)  agreed  to  merge 
their  waste  management  services  under 

the  name  of  Tricil  Waste  Management 
Limited. 

Directors  —  J.  R.  McCaig,  pres.;  W.  J. 
Hardstaff,  sr.  vice-pres.;  Murrey 
Dub  insky,  vice-pres.  &  sec.;  M.  W. 
McCaig,  R.  W.  McCaig;  R.  D.  Southern, 
all  Calgary;  F.  N.  Hughes,  Edmonton. 
Vice-pres.  —  J.  E.  Sauve.  Treas  &  Cont. 

—  K.  W.  Winger. 

Capital  Stock* — Author.  Outstand.  Par 
Com.  7,500,000  sh.  2,128,438  sh.  n.p.v. 

*Mar.  31,  1973. 

Dividends  —  Pd.  8y2c  (tax-pd.)  per  sh. 
on  July  14,  1972  (initial)  and  July  13, 
1973. 

Long-Term  Debt  —  At  Mar.  31,  1973, 
co.  &  subsids.  had  o/s  $20,706,000,  incl. 
$787,000  due  within  1  yr.  and  consisted  of 
$16,925,000  in  equipment  obligations  and 
$3,781,000  in  other  l.t.  debt. 

Principal  Subsidiaries  —  Trimac  Trans¬ 
portation  Ltd.;  Maccam  Transport  Ltd.; 
H.  M.  Trimble  &  Sons  Ltd.;  Oil  &  Indus¬ 
try  Suppliers  Ltd.;  Westland  Carriers 
Ltd.;  Columbia  Bulk  Carriers  Ltd.;  Mu¬ 
nicipal  Tank  Lines  Ltd.;  Mercury  Tank¬ 
lines  Ltd.;  Adby  Transport  Ltd.;  J. 
Kearns  Transport  Ltd.;  Territorial  Trans¬ 
port  (1968)  Ltd.;  Tank  Lines  Ltd.;  Will- 
ock  Truck  Equipment  Co.  Ltd.;  S.  J. 
Thompson  Truck  Equipment  Ltd.;  Will- 
ock  Industries  Ltd.;  Rentway  Canada 
Ltd.;  Transport  Acceptance  Corp.  Ltd.; 
Dominion  Waste  Management  Ltd.;  Do¬ 
minion  Waste  Management  Group  Ltd.; 
United  Contractors  Ltd.;  M.  B.  I.  Data 
Services  Ltd.;  Trimac  Consulting  Services 
Ltd.;  and  Trimac  Marine  Terminals  Ltd. 

Joint  Venture  —  Arctic  Navigation  and 
Transportation  Ltd.  (50%  int.) .  In  early 
1974  co.  agreed  (subject  to  regulatory  ap¬ 


proval  to  acquire  an  interest  in  and  ulti¬ 
mate  control  of  Lindberg  Transport  Ltd. 

of  Fort  Simpson,  N.W.T. 

TRIMAC  LIMITED 


Years  Ended  Mar.  31:  1973  1972 

- $000  - 

Operating  revenues  .  42,818  32,925 

Income  after  operating  exps.  7,862  6,168 

Net  before  income  taxes  ....  2,880  2,357 

Net  inc.  (excl.  extra,  items)  1,492  1,225 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $0  73  $0.71 

Including  extra,  items  .  0  73  0.74 

Common  dividends  declared  .  t0.08Vi  - 

- $000  - - 

Cash  &  s.t.  deposits  .  489  2,618 

Total  current  assets  .  10,927  9,075 

Prop.,  plant,  equip,  (net)  . . .  25,341  14,686 

Total  assets  .  42,196  27,099 

Current  loans  payable  .  2,570  2,224 

Long-term  debt  .  19,919  11,670 

Shareholders’  equity  .  11,780  8,937 

Working  capital  .  2,785  4,095 

tTax-paid. 

Fiscal  Operating  Net  Earns,  per 

Year  Revenues  Income*  com.  sh. 


1972  .  32,925,000  1,225,000  0.71 

1971  .  25,564,000  634,000  0.63 


*As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


^United  Grain  Growers  Limited 

Head  Off.  —  Hamilton  Bldg.,  Box  6600, 
Winnipeg,  Man.  Trans.  Agents  —  Co.’s 
head  office.  Listed  —  W.  (cl.  A  only). 

Company  —  (Dom.  1911).  Primarily  en¬ 
gaged  in  handling  grain  through  4  termi¬ 
nals  and  759  country  elevators  and  on 
commission. 

At  July  31,  1973,  capacity  of  elevators 
was  64  million  bushels  and  of  terminals 
16,145,000  bushels. 

Subsids.  are  engaged  in  printing  and 
publishing,  insurance,  grain  forwarding 
and  feed  grain  businesses. 

Directors  —  A.  M.  Runciman,  pres., 
Abernethy,  Sask.;  A.  Smith,  1st  vice-pres., 
Red  Deer,  Alta.;  C.  S.  Banks,  vice-pres., 
Benito,  Man.;  L.  F.  J.  Hehn,  vice-pres., 
Markinch,  Sask.,  D.  L.  Trapp,  Harris, 
Sask.;  H.  M.  Dickson  Jr.,  Warner,  Alta.; 
L.  F.  Snyder,  Wayne,  Alta.;  Sam  Sych, 
Brownvale,  Alta.;  J.  I.  Stevens,  Morin- 
ville,  Alta.;  E.  W.  Hood,  Carberry,  Man.; 
J.  G.  Omichinski,  Oakville,  Man.;  W.  G. 
Morken,  Sturgis,  Sask.  Gen.  Mgr.  —  W. 
G.  Winslow.  Sec.  —  J.  A.  White.  Treas.  & 
Chief  Fin,  Off.  —  John  Vachal. 

Capital  Stock — Author.  Outstand.  Par 
Cl.  A  5%  pref.  550,000  sh  325,933  sh  $20 
Cl.  B  Common  200,000  sh.  55,542  sh.  $5 

Class  A  5%  Pref.  —  Ranks  pari  passu 
with  cl.  B  as  to  assets;  pref.  as  to  divds.( 
cum.  to  extent  earned;  callable  at  $24; 
non-voting:  maximum  holding  2,500  shs. 

Class  B  Common  —  Voting  stock,  max¬ 
imum  holding  25  shs.;  may  be  held  only 
by  farmers  and  lessees  of  farm  lands  who 
are  customers  of  co.;  under  restrictions, 
may  be  purchased  and  resold  by  co. 

Dividends  —  Class  A  pref.:  5%  ($1)  p.a. 
cum.:  paid  annually  since  Sept.,  1942 
(initial).  Extra  20c  pd.  Sept.  1966  to  197$ 
incl.  Class  B:  Divds.  appropriated  each 
year  but  only  pd.  every  4  years;  pd.  $1.20 
a  sh.  Sept..  1970;  $1.05  a  sh.  Sept.,  1966;  $1 
a  sh.  Sept.  1962;  $1  in  1958;  $1  in  1954; 
and  $1  in  1950. 

Patronage  (or  customers’)  Dividend 
Debentures  —  Introduced  in  1952-53  as 

new  form  of  paying  patronage  dividends. 
Issued  in  denominations  of  $25  and  $50, 
carrying  15  annual  coupons  which  repay 
principal  plus  interest  at  3%  or  4%.  Pa¬ 
tronage  dividend  debentures  and  credits 
o/s  at  July  31,  1973,  amounted  to  $8,125,- 
000. 

Long-Term  Debt  —  O/s  at  July  31,  1973 
as  follows.  $2,472,000  purchase  agreement 
due  $118,000  p.a.  to  1995;  and  $8,010,000 
promissory  notes,  due  in  various  amounts 
to  1984. 

Wholly  Owned  Subsidiaries  —  The 
Public  Press  Ltd.,  UGG  Insurance 
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Agencies  Ltd.;  The  Grain  Growers  Ex¬ 
port  Co.  Ltd.;  United  Livestock  Feeds 
Ltd.;  United  Feeds  Ltd.;  United  Grain 
Growers  Terminals  Ltd.  (inactive);  and 
Country  Guide  Ltd.  (inactive.) 

-  Other  Interests  —  Xcan  Grain  Ltd. 
(25%);  United  Oilseed  Products  Ltd. 
(33%%). 


UNITED  GRAIN  GROWERS  LIMITED 


Years  Ended  July  31:  1973  1972 

- - $000  - 

Operating  revenue  .  40,005  36,835 

Income  after  operating  exps.  7,950  7,856 

Net  before  income  taxes  ....  3,328  3,318 

Net  inc.  (excl.  extra,  items)  1,708  1,548 


Earnings  per  cl.  A  share: 

On  net  inc.  (excl.  extra,  items)  $5.24  $4.75 

Including  extra,  items  .  5.55  5.93 

Common  dividends  declared  .  1-20  1.00  +  0.20 


Cash  &  mktble.  secs . 

Total  current  assets  . 

Prop.,  plant,  equip,  (net)  . . . 

Total  assets  . 

Current  loans  payable  . 

Long-term  debt  . 

Shareholders’  equity  . 

Working  capital  . 


- $000 


1,610 

1,103 

79,356 

69,872 

40,886 

38,897 

120,856 

109,377 

47,440 

39,878 

19,907 

17,907 

27,833 

26,432 

13,900 

11,874 

Total 

Fiscal  Operating  Net 

Year  Revenue  Income* 

1973  .  $40,139,000  $1,708,000 

1972  ...  36,928,000  1,548,000 

1971  . .  .  35,944,000  1,684,000 

1970  .  32,681,494  944,793 

1969  .  31,067,852  528,041 


Earns,  per 
cl.  A  sh. 
$5.24 
4.75 
5.17 
3.07 
1.86 


•As  reported  originally,  without  restatement  r 
excludes  extraordinary  items. 


*Wardair  Canada  Ltd. 

Head  Off.  —  26th  Floor,  C.N.  Tower, 
Edmonton,  Alta.  Trans.  Agent  —  Mont¬ 
real  Trust  Co.,  Edmonton,  Toronto,  Van¬ 
couver.  Listed  —  V. 

Company  —  (Alta.  1953).  Conducts  in¬ 
ternational  charter  service  from  7  cities 
across  Canada  and  a  domestic  charter  op¬ 
eration  Irom  a  base  at  Yellowknife, 
N.W.T. 

At  Dec.  14,  1973,  M.  W.  Ward,  pres., 
held  2,371,588  shs.  (73%  int.).  On  Mar. 
23.  1973,  the  Canadian  Transport  Com¬ 
mission  approved  acquisition  by  Air  Can¬ 
ada  of  %  of  o/s  shares  of  Wardair  through 
sale  of  shares  held  by  the  president. 

Directors  —  Maxwell  W.  Ward,  chm.  & 
pres.;  T.  L.  Spalding,  exec.,  vice-pres.;  M. 
D.  Ward,  sec.-treas.;  Edmonton;  W.  T. 
Brown,  Vancouver.  Vice-prqs.  —  G.  D. 
Curley,  A.  B.  Freeman,  G.  N.  R.  Bell. 
Director  of  Fin.  &  Asst.  Sec.  —  J.  J.  Es- 
tock.  Compt.  —  T.  B.  Dunnigan. 

Capital  Stock — Author.  Outstand.  Par 
Com.  *5,000,000  sh.  3,237,566  sh.  n.p.v. 

*339,285  shs.  reserved  at  Dec.  31,  1973, 
for  conversion  of  debentures. 

Dividends  —  None  paid. 

Long-Term  Debt  —  6%%  Conv.  Debent. 
Series  A  —  Dated  Sept.  15,  1967;  due 


WARDAIR  CANADA  LTD. 

(Consolidated  statements) 


Years  Ended  Dec.  31:  /  1973  *1972 

- $000 - 

Operating  revenue  .  28,675  19,671 

Income  after  operating  exps.  5,021  1,627 

Net  before  income  taxes  ....  914  104 

Net  income  .  914  272 

Earnings  per  common  share  $0.28  $0.08 

Common  dividends  declared  .  nil  nil 

- $000 - 

Cash  .  2,066  74 

Total  current  assets  .  4,215  2,113 

Prop.,  plant,  equip,  (net)  .  .  .  36,010  10,110 

Total  assets  .  42,025  13,508 

Current  loans  payable  .  2,127  1,522 

Long-term  debt  .  28,883  3,938 

Shareholders'  equity  .  4,401  3,487 

Working  capital  deficit  .  3,331  3,173 


•Restated  to  1973  basis. 


Fiscal  Operating  Net  Earns,  per 

Year  Revenue  Income*  com.  sh. 

1973  .  $28,675,367  $913,781  $0.28 

1972  .  19,581,242  271,996  0.08 

1971  .  18,785,355  563,191  0.17 

1970  .  16,446,470  d996,960  d0.31 

1969  .  12,971,259  396,720  0.12 


•As  reported  originally,  without  restatement. 


Sept.  15,  1982.  Interest  Mar.  &  Sept.  15. 
Author,  and  issued  $3,500,000;  o/s  at  Dec. 
31,  1973,  $2,375,000.  . 

Redeem,  at  106.50  commencing  Sept.  15, 
1972;  thereafter  premium  reducing  by 
0  65  p.a.  to  100.65  after  Sept.  15,  1981  and 
on  or  before  Sept.  14,  1982.  Not  redeem, 
for  refunding  at  a  cost  less  than  6%%. 

Conv.  into  com.  shs.  at  $7.00  per  sh.  to 
Sept.  16,  1974,  incl.  .  ,  J  A 

Purchase  fund  —  to  be  provided  to  re¬ 
tire  annually  the  following  par  value  of 
debentures;  Sept.  15,  1971,  $150,000;  1972 
to  1975,  $200,000;  1976  to  1978,  $250,000; 
1979  to  1981,  $300,000;  1982  $550,000. 

Trustee  —  Montreal  Trust  Company. 
9.55%  Debenture  —  Repayable  in 
monthly  instalments  totaling  $910,000  in 
1974.  O/s  at  Dec.  31,  1973,  $910,000. 

10%  Debenture  —  Due  Feb.,  1979,  pay¬ 
able  in  monthly  instalments.  O/s  at  Dec. 
31,  1973,  $398,474. 

8.077%  Conditional  Purch.  Agreements 

—  Due  Apr.,  1983;  payable  $2,086,909 
semiannually  commencing  Oct.,  1974.  O/s 
at  Dec.  31,  1973,  $26,310,335. 

Other  long-term  debt  o/s  at  Dec.  31, 
1972,  amounted  to  $41,305  in  loans  and 
mortgages  payable. 

Wholly  Owned  Subsidiaries  —  Inter¬ 
national  Vacations  Ltd.;  Canadian-U.K. 
Travel  Centre  Ltd. 


Voyageur  Inc. 

Head  Off.  —  505  Blvd.  De  Maisonneuve 
E.,  Montreal.  H2L  1Y4. 

Company  —  (Que.  1928).  Directly  and 
through  subsidiaries  operates  autobus 
lines  in  Quebec  and  eastern  Ontario. 
Wholly  owned  subsidiary  of  Provincial 
Transport  Enterprises  Ltd.  (which  see). 

During  fiscal  1973,  name  of  co.  was 
changed  from  Voyageur  (1969)  Inc.  to 
present  form. 

Directors  —  C.  H.  Belford,  pres.;  P. 
Desmarais,  vice-pres.;  Yves  Dagenais, 
Montreal.  Sec.  —  H.  M.  Costello.  Treas. 
and  Asst.  Sec.  —  P.  E.  Pepin. 

Long-Term  Debt 

Trustee  (All  issues)  —  Montreal  Trust 
Co. 

7%  S.F.  First  Mtge.  Bonds  (issued  by 
Provincial  Transport  Realties  Inc.)  —  Da¬ 
ted  Nov.  15,  1960;  due  Nov.  15,  1975.  Int. 
May  and  Nov.  15.  Author,  and  issued,  $3,- 
400,000.  O/s  Dec.  31,  1973,  $1,562,000. 

614%  Serial  Debentures  and  7%  S.F. 
Debentures  —  Dated  Apr.  1,  1961;  serial 
debents.,  due  $90, 000, ,  annually  Apr.  1,  ■ 
1962-71  incl.;  s.f.  debents,  due  Apr.  1,  1976. 
Interest  Apr.  and  Oct.  1.  Author,  and  is¬ 
sued  $900,000  ser.  and  $2,600,000  s.f.  de¬ 
bents.;  o/s  Dec.  31,  1973,  $980,000  s.f.  de¬ 
bentures. 

Ser.  debents,  red,  (in  whole  only)  at 
par.  S.f.  debents,  at  107  on  or  before  Apr. 
1,  1962;  premium  decreasing  by  %  of  1% 
each  year  to  and  incl.  Apr.  1,  1975; 
thereafter  at  par;  for  s.f.  at  half  above 
premiums.  Both  issues  nonrefundable  at 
lower  interest  cost  prior  to  Apr.  1.  1971. 
S.f.  t  o  retire  $85,000  on  Apr.  1,  1962-71 
incl.  and  $175,000  in  1972-75  incl. 

614%  Equipment  Trust  Certificates, 
Series  B:  Dated  Apr.  1,  1964;  due  $270,000 
annually  1970-74.  Int.  Apr.  and  Oct.  1.  Is¬ 
sued  $2,700,000;  o/s  at  Dec.  31,  1973,  $270,- 
000. 

Subsidiaries  —  Voyageur  Colonial  Ltd., 
Voyage  Laurentians  Inc.,  Bonaventure 
Enterprises  Ltd.  (both  wholly  owned) ; 
Union  Bus  Terminal  Ltd.  (67%  owned). 


NORTHERN  HELICOPTERS  LTD. 

Head  Off.  —  Mt.  Lehman  Rd.  R.R.  #1,  Ab¬ 
botsford,  B.C.  Trans.  Agent  —  Guaranty  Trust 
Co.,  Vancouver. 

Company — (B.C.  1965).  Operates  charter  heli¬ 
copter  service  in  western  Canada.  Has  9  heli¬ 
copters,  6,000  sq.  ft.  of  hangar  facilities  at 
Abbotsford  Airport. 

Directors  —  A.  Yurkovich,  pres.;  S.  Wright, 
man.  dir.;  J.  Pashleigh,  sec.;  F.  Pretty. 

Capital  Stock —  Author  Outstand.  Par 

Class  A  .  400,000  sh.  262,000  sh.  $1 

Class  B  .  500,000  sh.  500,000  sh.  n.p.v. 

Class  A — Preferred  on  winding  up. 


*The  White  Pass  &  Yukon  Corporation 
Limited 


Head  Off.  —  510  W.  Hastings  St.,  Van¬ 
couver,  B.C.  V6B  1M5.  Traps.  Agent  — 
The  Royal  Trust  Co.,  Vancouver,  Calgary, 
Montreal  and  Toronto.  Lasted  —  V,  i, 
London,  (Eng.). 

Company  —  (Dorn.  1951).  Through  sub¬ 
sidiaries,  owns  and  operates  an  integrated 
rail-ship -truck  transportation  system  and 
an  oil  pipeline  serving  areas  in  the  Yu¬ 
kon,  Alaska,  Northern  British  Columbia 
and’  Northern  Alberta.  ,  , 

In  early  1973,  Federal  Industries  Ltd. 
acquired  950,000  com.  shs.  (50.3%)  of  the 
co. 

Directors  —  S.  A.  Searle,  Jr.,  chm., 
Winnipeg;  R.  A.  Hubber-Richard,  pres., 
Vancouver;  C.  W.  Brazier,  G.  H.  D. 
Hobbs,  Vancouver;  A.  S.  Leach,  A.  b. 
Leach,  Jr.,  J.  D.  Riley,  Winnipeg;  N  F. 
W.  H.  D’Arcy,  R.  N.  Hambro,  London, 
Eng  Vice-pres.  &  treas.  —  F.  D.  Smith. 
Vice-pres.’s  —  R.  S.  Minter,  C.  W.  Kings¬ 
ton,  C.  G.  Johnston.  Sec.  —  J.  S.  Butter¬ 
field. 

Capital  Stock— Author.  Outstand.  Par 
Pref  500,000  sh  $25 

6%%  Ser.  A  220,000  sh 

Common  2,500,000  sh.  1,891,516  sh.  n.p.v. 

6%%  Pref.  Series  A:  Entitled  to  $1.6875 
per  sh.  p.a.  cum.  from  Dec.  2,  1968.  Re¬ 
deem.  at  $26.69  per  sh.  prior  to  Dec.  1, 
1972;  thereafter  at  $26.25  per  sh.  to  Dec.  1, 
1976;  at  $25.75  per  sh.  to  Dec.  1,  1980; 
thereafter  at  $25.25  per  sh.  In  liquidation 
entitled  to  $25  per  sh.;  if  voluntary,  at 
current  redemption  rate  in  each  case  plus 
accr.  divs.  Nonvoting  unless  8  quarterly 
divs.  in  arrears,  when  entitled  to  one  vote 
per  sh.;  and  as  a  class  to  elect  2  directors, 
until  all  arrears  have  been  paid. 

Common  —  One  vote  per  sh. 

Capital  Change  —  Com.  stock  split  2- 


Dividends  —  6%  %  Pref.  S25  par: 

$1.68%  p.a.  pay.  quarterly.  Initial  42.1875c 
pd.  Mar.  1,  1969  and  regularly  since. 
Common  —  Present  rate  35c  p.a.,  pay. 
s.a.,  estab.  with  17 %e  pd.  Mar.  1,  1973. 
Previously,  25c  p.a.  pd.  s.a.  from  Mar.  14, 
1969  (first  following  2-for-l  split)  to  Sept. 
15,  1972,  incl.;  50c  pd.  in  1968;  40c  pd.  in 
1967;  30c  pd.  in  1966;  and  25c  p.a.  pd.  in 
1962-65. 

Long-Term  Debt 

4%%  First  Debenture  Stock  1961/76: 

Dated  Oct.  11,  1951,  due  Sept.  30,  1976.  Int. 
Mar.  31  and  Sept.  30.  Auth.  and  issued 
$2,000,000;  o/s  Dec.  31,  1973,  $1,053,900. 

Redeem,  at  105  to  Sept.  30,  1971;  at 
102%  thereafter  to  maturity.  Annual  s.f. 
to  be  pd.  Mar.  1  each  year  1953-75  of  sum 
equal  to  1%  of  principal  plus  amount 
equal  to  annual  interest  payment  on  all 
First  Debent.  Stock  previously  redeemed 
under  s.f.  or  under  redemption.  Secured 
by  first  specific  charge  on  whole  of  share 
and  loan  capitals  of  4  cos.  and  by  first 
floating  charge  on  remainder  of  the  co.’s 
undertakings  and  assets. 

Trustee  —  National  Trust  Co.  Ltd. 


5%  Convertible  Debenture  Stock  1961/ 

76  —  Dated  Oct.  11,  1951;  due  Sept.  30, 
1976.  Int.  Mar.  31  and  Sept.  30.  Author.  & 
issued  $1,700,000,  o/s  Dec.  31,  1973,  $851,- 
000. 


Redeem,  at  105  to  Sept.  30,  1971;  there¬ 
after  at  102%  to  maturity. 

Secured  by  specific  and  floating  charge 
on  same  assets  as  security  for  First  De¬ 
bent.  Stock,  but  ranking  in  point  of  secu¬ 
rity  subject  to  respective  charges  secur¬ 
ing  first  Debent.  Stock.  Conversion 
privilege  expired  Sept.  30,  1961. 

Trustee  —  The  Royal  Trust  Co. 

5%%  Unsecured  Loan  Stock  1963/78  — 
Dated  Feb.  5,  1954;  due  Dec.  31,  1978.  In¬ 
terest  June  30  and  Dec.  31.  Author. 
$1,500,000;  issued  and  o/s  $1,100,000. 

Redeem,  after  all  4%%  first  debs,  re¬ 
deemed  or  repaid,  at  103  to  Dec.  31,  1973; 
thereafter  at  102.  Co.  may  purchase  stock 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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TRANSPORT  AND  STORAGE 


^  ^r^repaid!^  ^  debS*  haVe 

payaWeSually  to T&B^ ey^and  W* 
°%fiDeC'  31,  1973,  $3,540,000  /2%* 

tracts^  —  Pa  °l  Conditional  Sales  Con¬ 
tracts  -  fay.  in  full  during  1074  r>/c  at 
Dec.  31,  1973,  $298,940.  8  '  U/s  at 

rat^anwi^,0an  ~  Znnt'  at  1%  above  prime 
$1  000  oonh  princ-  repayment  of 

$sffisid“iri£  £  fenl'-anTiSTaS? 

SlTS,»NKl.f“l°”r.Co';  BriM*  CoFum-' 
Railway  Co.;  The  British  Yu- 

|»"  iSn  ayc.C°  :Lt™e  iSS  ¥& 

S®rlrtces  Ltd-;  Yukon  bpirmUnes 
pld-i  -  Pacific  and  Arctic  Pipelines  Inc.- 
nal^Co6  Transport  Ltdd  Skagway  Termi- 

THE  WHITE  PASS  &  YUKON  CORP.  UTD. 

Years  Ended  Dec.  31:  1973  *1972 

Revenue  &  sales  .  42  032$°°°  VsTnc 

N^h1^  aftSr  operating  exps-  8*020  7*321 

Net  before  income  taxes  ....  4,260  3^464 

2,644  2*228 

$1.20  $0.98 

0.35  0.25 

- $000  - 

3,569  2,608 

15,773  13,235 

38,584  39,608 

54,777  53,338 

1,169  733 

8,641  10,735 

32,902  31,263 

8,2$7  7,818 


Net  income 
Earnings  per  common  -share 

Common  dividends  declared 

Cash.  &  s.t.  deposits  . 

Total  current  assets  . ’ . . 

Prop.,  plant,  equip,  (net)  . . . 
Total  assets  . 

Current  loans  payable  . 

Long-term  debt  . 

Shareholders’  equity  . 

Working  capital  . . 

•Restated  to  1973  basis. 


Fiscal 

Revenue 

Net 

Earns,  per 

Year 

&  Sales 

Income* 

com.  sh. 

1973  . 

.  .  $42,032,147 

$2,643,806 

$1.20 

1972  . 

38,108,851 

2,228,469 

0.93 

1971  . 

36,071,824 

2,257,115 

1.00 

1970  . 

29,200,682 

1,361,818 

0.52 

1969  . 

22,692,049 

1,821,955 

0.77 

•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


*Wiley  Oilfield  Hauling  Ltd. 

Head  °ff.  —  6725  Golden  West  Ave , 
Red  Deer,  Alta.  Trans  Agent  —  Montreal 
trust  Co.,  Calgary  and  Toronto.  Listed  — 

Company  —  (Alta.  1956.)  Co.  and  its 
subsidiaries  are  engaged  in  pipe-stringing 
and  related  work  for  pipeline  construc¬ 
tion  companies,  hauling  of  heavy  equip¬ 
ment  principally  for  the  oil  and  gas  in¬ 
dustry,  and  support  services  for  drilling 
operations  in  remote  areas. 

During  1973,  co.  acquired  Laird  Con¬ 
struction  Co.  Ltd.,  Norm  Keglovic  Con¬ 
tracting  Ltd.,  Klondike  Contractors  Ltd., 
D.  K.  Industries  Ltd.  and  J.  L.  Cox  & 
Son,  Inc. 

Amalgamation  —  On  May  1,  1974,  co. 
amalgamated  with  Majestic  Pipeline  Con¬ 
tractors  (Alberta)  Ltd.,  a  division  of 
Perini  Pacific  Ltd.  Co.  shldrs.  to  receive 
one  sh.  of  new  co.  for  each  sh.  held,  to 
emerge  with  a  25%  int.  in  the  new  co.. 
Majestic  Wiley  Contractors  Limited.  At 
May  17,  1974,  author,  capital  of  the  new 
co.  was  20,000,000  shs.  of  no  par  value-  is¬ 
sued  and  o/s  8,247,400  shs. 

Victor  Osadchuk  owns  approx.  35%  of 
o/s  shs.  of  co. 

Directors  —  V.  N.  Osadchuk,  pres.;  A. 
G  Holley,  exec,  vice-pres.;  G.  S.  Hag- 
glund.  treas.,  Red  Deer;  M  C.  Rodney 
sec.;  W.  D.  Fowler,  Morgan  Wolsey,  Ed- 
monton;  H.  A.  Powell,  Lacombe,  Alta.;  R. 
H.  Walker,  Toronto. 

Capital  Stock* — Author.  Outstand.  Par 
Com.  10,000,000  sh.  2,129,124  sh  n  p.v. 

*As  at  Sept.  30,  1973. 

Options  —  O/s  at  Sept.  30,  1973,  on  23,- 
940  shs.  at  $2.62V2  per  sh.  to  Apr.  21,  1976- 
and  on  21,660  shs.  at  $3.32%  per  sh.  to 
May  4,  1976. 

Capital  Changes  —  On  Mar.  1,  1973,  the 
com.  shs.  split  on  2-for-l  basis. 


Long  term  debt  —  O/s  at  Sept.  30,  1973, 
amounted  to  $638,781  and  consisted  of: 
$300,000  in  bank  loans;  $304,603  in  lease 
purchase  contracts;  and  $34,178  in  finance 
contracts. 

Previous  Long-Term  Debt  —  9%  Con¬ 
vertible  S.F.  Debentures,  Series  A:  Dated 
Mar.  15,  1971;  due  Mar.  15,  1981.  Int.  Mar. 
and  Sept.  15.  Cdn.  funds.  Author,  and  is¬ 
sued  $1,000,000;  o/s  at  Mar.  31,  1972,  $858,- 
500.  All  called  for  redemption  on  June  15, 
1972,  at  par  plus  accrued  interest. 

Were  convertible  into  com.  shs.  at  $6 
per  (old)  sh.  on  or  before  June  14,  1972. 

Trustee' —  National  Trust  Co.  Ltd. 

Wholly  Owned  Subsidiaries  —  Falcon 
Transport  Ltd.;  Specialty  Construction  & 
Equipment  Ltd.  J.  L.  Cox  &  Son,  Inc.; 
Liard  Construction  Co.  Ltd.;  Norm  Keg¬ 
lovic  Contracting  Ltd.;  Klondike  Contrac¬ 
tors  Ltd.;  and  D.  K.  Industries  Ltd. 


WILEY  OILFIELD  HAULING  LTD. 


Years  Ended  Sept.  30: 


1973 


1972 


Total  revenue  . 

$000 

9,977 

8,833 

Income  after  operating  exps. 

3,806 

3,732 

Net  before  income  taxes  . . 

3,015 

3,161 

Net  income  . 

1 ,511 

1,592 

Earnings  per  aver.  com.  sh.a 

$0.72 

$0.82 

Common  dividends  cleclared  . 

nil 

nil 

Cash  . 

$000  - 
2,226 

985 

Total  current  assets  . 

5,420 

3,702 

Prop.,  plant,  equip,  (net)  ... 

7,146 

4,946 

Total  assets  . 

12,757 

8,659 

Current  loans  payable  . 

905 

266 

Long-term  debt  . 

159 

192 

Shareholders’  equity  . 

6,996 

5,352 

Working  capital  . 

1,495 

1,723 

■Adjusted  for  2-for-l  split  of 

March  1,  1973. 

Fiscal  Total  Net  Earns,  per 

Year  Revenue  Income*  com.  sh.» 

1973  .  $9,976,920  $1,511,314  $0.72 

1972  .  8.832,943  1,592,281  0.82 

1971  ^ .  5,116,774  734,548  0.45 

•As  reported  originally,  without  restatement. 
■Adjusted  for  stock  split  in  Mar.  1973. 


COLLINGWOOD  TERMINALS  LIMITED 
Head  Off. — P.O.  Box  338,  Collingwood,  Ont. 
Trans.  Agent — Crown  Trust  Co.,  Toronto. 

Company  —  (Ont.  1928).  Operates  2,000,000- 
bushel  grain  elevator  at  Collingwood,  Ont. 

In  Sept.,  1972,  Beauport  Investors  Ltd.  of 
Montreal  acquired  73.5%  int.  of  co.  from  Upper 
Lakes  Shipping  Ltd.  Beauport  offered  to  ac¬ 
quire  remaining  o/s  shs.  at  $20  for  each  pref.  sh. 
and  $60  for  each  com.  sh. 

In  early  1973,  co.  had  acquired  approx.  98% 
of  Pembroke  Electric  Light  Co.  Ltd.,  through 
offer  of  $22  per  sh. 

Directors — W.  A.  Andres,  chm.,  Toronto;  K.  P. 
Wilson,  pres,  and  gen.  mgr.,  Collingwood;  C.  H. 
Lipton,  sec.;  M.  Barringer,  cont. 

Capital  Stock —  Author.  Outstand.  Par 

Pref .  25,000  sh.  13,145  sh.  n.p.v. 

Common  .  25,000  sh.  25,000  sh.  n.p.v. 

Pref.:  Non-cum.;  no  fixed  divds.;  ranks 

equally  with  com.  except  in  return  of  capital, 
when  $20  per  sh.  priority. 

Dividends — Pref.  &  Com. — None  since  50c  pd. 
July  21,  1972. 


HARBOUR  FERRIES  LTD. 

Head  Off.  —  555  Denman  St.,  Vancouver. 

Trans.  Agent — National  Trust  Co.,  Vancouver. 

Company— Engaged  in  the  marine  transport 
business.  Operations  include  sightseeing  and 
charter  ferry  service  in  Vancouver  harbour  and 
vicinity. 

Co  is  controlled  bv  Ardiem  Holdings  Ltd. 

Directors— D.  H.  Carrey,  chm.;  Denis  Berg- 
lund,  pres.  &  treas.;  G.  P.  Clarke,  vice-pres.  & 
sec.;  Roy  Shand,  J.  Bruk,  Peter  Ambrose,  Diana 
Ambrose. 

Capital  Stock—  Author.  Outstand.  Par 

Class  A  .  1,000,000  sh.  475,934  sh.  n.p.v. 

Class  B  .  1,000,000  sh.  549,637  sh.  n.p.v. 

Capital  Changes — -In  early  1973,  author,  but 
unissued  stk.  changed  into  1,000,000  cl.  A  non¬ 
voting  shs.  and  1,000,000  cl.  B  voting  shs.;  o/s 
com.  shs.  to  be  conv.  into  149,300  cl.  A  shs. 
and  139,710  cl.  B  shs.;  o/s  debt  of  $561,561  to 
be  conv.  into  326,634  cl.  A  shs.  and  234,927  cl. 
B  shs.  In  addition,  150,000  cl.  B  shs.  to  be  sold 
at  10c  per  sh.  and  25.000  cL  B  shs.  issued  to 
a  director. 

Accounts — As  at  Sept.  30,  1973,  co.  had  a 

working  capital  deficit  of  $53,397  and  an  ac¬ 
cumulated  deficit  of  $806,673.  Net  income  for 
the  year  ended  Sept.  30,  1973,  was  $7,168. 


MASSAWIPPI  VALLEY  RAILWAY  COMPANY 

Head  Off.  —  c/o  Canadian  Pacific  Limited, 
Windsor  Station,  Montreal,  Que.  H3C  3E4.  Trans. 
Agent — Company. 

Company  —  (Dorn.  1862).  Owns  railway  line 
totaling  34.4  miles,  which  is  under  999-year  lease 
to  Canadian  Pacific  Limited.  Terms  of  lease 
provide  for  dividends  of  6%  per  annum  on  com¬ 
pany’s  capital  stock. 

C.P .  owns  approx.  93%.  of  co.’s  o/s  stock 
Directors  —  L.  A.  Stone,  pres.;  F  L  Young, 
vice-pres.;  A.  L.  Haliam,  K.  Harman,  W.  D.  Mc¬ 
Guire,  R.  S.  Parsons,  R.  L.  Partridge,  H.  N. 
Smith,  R.  B.  Swan..  Sec. — D.  J.  Deegan.  Treas. 
— D.  E.  Sloan. 

Capital  Stock —  Author.  Outstand.  Par 

Stock  .  ...  8,000  sh.  8,000  sh.  $100 

Dividends— Paid  regularly  semi-annually,  Feb. 
and  Aug.  1,  at  rate  of  6%  per  annum. 

THE  NEW  BRUNSWICK  RAILWAY  COMPANY 
Gen.  Off.  —  284  Union  St.  Saint  John,  N.B. 
Listed  —  L  (Eng.)  deb.  stock. 

Company  —  (Dom.  1881).  Owns  approx.  400 
mi.  railway  in  New  Brunswick,  leased  for  999 
years  to  Canadian  Pacific  Limited;  rental  covers 
interest  on  debenture  stock,  etc.  Also  owns 
approx.  60,000  acs.  timber  lands. 

Directors  —  J.  K.  Irving,  pres.;  A.  L.  Irving, 
J.  D.  Irving,  vice-pres. ’s;  P.  J.  Dunlay.  Sec.  — 
Winnifred  Johnston. 

Capital  Stock —  Author.  Outstand.  Par 

Stock  .  35,000  sh.  30,000  sh.  $1 

Dividends  —  None  being  paid  at  present. 
Long-Term  Debt:  4%  Perpetual  Consolidated 
Debenture  Stock — Interest  Jan.  and  July  1,  pd. 
In  sterling  in  London,  Eng.  Transferable  in 
multiples  of  one  pound  sterling. 

Authorized  $1,695,783;  outstanding  $1,654,533. 

ONTARIO  &  QUEBEC  RAILWAY  COMPANY 
Gen.  Off.  —  c/o  Canadian  Pacific  Limited, 
Windsor  Station,  Montreal,  Que.  H3C  3E4.  List¬ 
ed — L  (Eng.).  Trans.  Agent — Off.  of  Sec.,  Cdn. 

-  Pacific  Limited,  Montreal. 

Company — (Dom.  1881).  Owns  approx.  791 
miles  of  railway  lines  in  Ont.  and  Que.,  leased 
in  perpetuity  to  C.P.L.  Rental  covers  debenture 
stock  interest,  and  6%  dividend  on  capital  stock. 

C.P.L.  holds  15,876  shs.  (approx,  79%  of  co.’s 
o/s  stock) . 

Directors — T.  D.  Lewis,  pres.;  G.  C.  Marler, 
vice-pres.;  Robert  Thomson;  G.  C.  Wallace;  D. 
J.  Dugan,  sec. 


Capital  Stock —  Author.  Outstand.  Par 

Stock  .  20,000  sh.  20,000  sh.  $100 

Dividends — 6%\  per  annum  pd.  Dec.  and  June 
1  in  Montreal  or  London,  Eng. 

Long-Term  Debt — 5%  Permanent  Debenture 
Stock — Int.  Jan.  and  July  1,  pd.  in  sterling  in 
London,  Eng.  Transferable  in  multiples  of  one 
pound  sterling. 

Outstanding,  $19,502,591  (£4,007,381);  of  which 
$1,957,666  held  by  Cdn.  Pacific  Limited. 

Non-callable.  Secured  by  first  charge  on  682.3 
miles  of  railroad. 

PACIFIC  COAST  TERMINALS  CO.  LTD. 

Head  Off.  —  1000  Columbia  St.  New  West¬ 
minster,  B.C.  Trans.  Agent — Montreal  Trust  Co., 
Vancouver. 

Company  —  (B.C.  1935).  Owns  and  operates 
storage  warehouse  and  dock  facilities  at  New 
Westminster  and  Port  Moody,  B.C. 

By  agreement  dated  May  14,  1970,  co.  merged 
with  its  former  subsidiary,  Pacific  Coast  Bulk 
Terminals,  Ltd.  Also  in  1970,  Cominco  Ltd. 
offered  to  buy  minority  shs.  of  co.  at  net  of 
$8.50  a  sh.  As  at  Apr.,  1973,  Cominco  held  78.3% 
int.  and  Canadian  Pacific  Investments  19.4%  int. 

In  1972,  co.  acquired  Overseas  Transport  Co. 
Ltd.  which  formerly  operated  4  berths  adjoining 
the  co.’s  New  Westminster  facilities. 

Capital  Stock —  Author.  Outstand.  Par 
Common  .  2,000,000  sh.  885.076  sh.  n.p.v. 

Dividends — Com.:  Recent  payments  were:  15c 
Oct.  18,  1972;  15c  Dec.  16,  1968  ;  35c  June  17,  1968; 
30c  Dec.  15,  1967. 

TRANSCO  STORAGE  &  TRANSPORTATION 
SERVICES  LTD. 

Address — c/o  A.  W.  Lilly,  900,  1055  W.  Hastings 
St.,  Vancouver,  B.C.,  V6E  2G2. 

Company — (Dom.  1929).  Through  subsids.  leases 
warehouses  in  Vancouver,  Edmonton,  Calgary 
and  Winnipeg:  also  engaged  in  cold  storage  and 
truck  leasing  businesses. 

Directors — W.  G.  Rathie,  pres.;  David  Rathie, 
P.  E.  Paulson,  Vancouver. 

Capital  Stock — -  Author  Outst-md.  P^r 
Pref.  3%  Cum.  . .  489,000  sh.  nil  $1 

Common  .  400,000  sh.  171.630  sh.  n.p.v. 

Dividends — Common:  10c  pd.  Mar.  7,  1958  and 
Apr.  7.  1959.  None  reported  since. 

Subsidiaries  —  Transport  Holdings  Ltd.;  Main¬ 
land  Ice  &  Cold  Storage  Co.;  Vancouver  Ware¬ 
houses  Ltd.;  Christie  Storage  &  Distributing  Co. 
Ltd.;  The  H.  L.  Perry  Co.  Ltd.;  H.  L.  Perry 
Holding  Co.  Ltd.;  The  H.  L.  Perry  Co.  Alberta 
Ltd.;  Vancouver  Cold  Storage  Ltd.  (which  see). 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 


REAL  ESTATE 


*Abbey  Glen  Property  Corporation 

Head  Off.  —  123  Edward  St.,  Toronto, 
Ont.  M5G  1G5.  Trans.  Agent  —  The 
Royal  Trust  Co.,  Toronto,  Montreal,  Win¬ 
nipeg,  Edmonton,  and  Vancouver.  Listed 
—  T,  V,  M. 

Company  —  (Ont.,  by  amalg.  1974).  En¬ 
gaged  in  the  devel.  and  operation  of  in¬ 
come  producing  props,  and  the  acquisition 
of  prop,  for  devel.  Emphasis  on  the  devel. 
and  retention  of  large  city  centre  com¬ 
plexes  and  the  creation  of  suburban  com¬ 
munities  to  produce  commercial  sites  for 
income  props.  Operates  in  Toronto,  Van¬ 
couver,  Calgary,  Edmonton,  Saskatoon, 
Montreal,  New  York,  Philadelphia,  and 
Miami  and  surrounding  areas. 

Formed  by  the  amalg.  on  Apr.  29,  1974, 
of  Great  Northern  Capital  Corp.  Ltd.  (1  % 
new  sh.-for-l  old  sh.)  and  Western  Realty 
Projects  Ltd.  (sh.-for-sh.). 

Capital  &  Counties  Property  Co.  Ltd.  of 
London,  Eng.,  held  approx,  a  62%  int.  at 
Apr.  24,  1974. 

Directors  —  R.  H.  Mclsaac,  pres.;  J.  B. 
Hamilton;  W.  R.  Hodgson,  Toronto;  Sol 
Kanee,  Winnipeg;  Samuel  Belzberg,  Van¬ 
couver;  G.  F.  H.  Nelson,  Summit,  N.J.; 
Sir  Richard  Thompson,  Bt.,  Kent,  Eng.;  J. 
W.  V.  Andrews,  D.  R.  G.  Marler,  London, 
Eng.  Sr.  Vice-pres.’s  —  C.  D.  Smith,  W. 
Badun,  J.  C.  Davies.  Vice-pres.’s  —  R.  C. 
Carle,  E.  R.  Wilbee,  F.  D.  Demb insky,  J. 

-  E.  Searle.  B.  W.  Bancroft,  E.  T.  Willems. 
Compt.  &  treas.  —  T.  R.  Ritson. 

Capitol  Stock* — Author.  Outstand.  Par 
Common  *20,000,000  sh.  11,731,956  sh.  n.p.v. 

*1,318,970  shs.  reserved  for  options, 
warrs.  and  deb.  conversions. 

*Pro  forma  at  Dec.  31,  1973. 

Options  —  O/s  at  Dec.  31,  1973,  on  109,- 
900  shs.  at  prices  varying  from  $4.57  to  $6 
per  sh.  to  Sept.  18,  ,1978. 

Warrants  —  Entitle  holders  to  purchase 
499,950  com.  shs.  of  the  co.  (previously 
Western  Realty  Projects  Ltd.)  at  $7  per 
sh.  to  Aug.  15,  1976  and  thereafter  at  $9 
per  sh.  to  Aug.  15,  1981. 

Dividends  —  None  pd.  by  present  co. 

Predecessor  cos.:  Western  Realty  Proj¬ 
ects  Ltd.  —  None  pd.  Great  Northern 
Capital  Corp.  Ltd.  —  Prior  to  amalg.  a 
rate  of  20c  p.a.  pd.  quarterly  July  1,  1972 
to  Mar.  29,  1974  incl.  Prior  to  this  none 
pd.  since  12%c  per  sh.  pd.  June  1,  1965; 
10c  pd.  Mar.  1,  1965;  and  an  initial  divd. 
of  15c  pd.  Dec.  1,  1964.  Extra  —  20c  pd. 
Dec.  1,  1964  and  5c  pd.  Jan.  25,  1973  and 
Mar.  29,  1974. 

Long-Term  Debt 

•  L-t.  debt  o/s  at  Dec.  31,  1973,  as  shown 
in  the  pro  forma  balance  sheet  after  giv¬ 
ing  effect  to  the  amalg.  totaled  $165,071,- 
000  which  comprised  $69,650,000  of  Great 
Northern  Capital  Corp.  Ltd.  and  S95,421,- 
000  (incl.  $405,000  accrued  int.)  of  Western 
Realty  Projects  Ltd. 

Great  Northern  Capitol  Corp.  Ltd.: 
514%  Notes  —  Due  Dec.  1,  1976.  Author, 
and  issued  $5,000,000  (U.S.);  o/s  at  Dec. 
31.  1973,  $1,640,000. 

Prepayment  without  premium  of  $200.- 
000  U.S.  required  in  1969-70,  $500,000  U.S. 
in  1971-75  and  $600,000  U.S.  in  1976.  Co. 
has  option  to  prepay  notes  at  any  time  at 
premium  of  344%  to  Nov.  30,  1965;  pre¬ 
mium  decreasing  Vi  of  1%  p.a.  thereafter 
to  Nov.  30,  1976;  and  thereafter  at  par. 

Other  l-t.  debt  —  O/s  at  Dec.  31,  1973, 
totaled  $591,000. 

Mtges.  Pay.  —  O/s  at  Dec.  31,  1973,  $67,- 
419,000  on  land  and  income  props. 

Western  Realty  Projects  Ltd.:  9%  Se¬ 
cured  Debentures  —  Dated  Aug.  15,  1971; 
due  Aug.  15,  1991.  Interest  Feb.  and  Aug. 
15.  Author.,  issued  and  o/s  $10,000,000. 

Redeem,  at  109  to  Aug.  15,  1972,  incl.; 
thereafter  premium  decreasing  0.50  of  1% 
p.a.  to  Aug.  15,  1976;  thereafter  decreas¬ 
ing  0.60  of  1%  p.a.  to  Aug.  15,  1987;  there¬ 


after  at  par,  plus  accrued  int.  in  each 
case;  non-redeem.  prior  to  Aug.  15,  1986 
for  refunding  at  interest  cost  of  less  than 
9%  p.a.  S.f.  to  retire  $300,000  p.a.  in  1976- 
85,  incl.,  and  $700,000  p.a.  in  1986-90,  incl. 
Issued  with  sh.  purchase  warrants  (see 
above)  to  purchase  50  shs.  for  each  $1,000 
principal. 

Trustee  —  Montreal  Trust  Co. 

7%%  Subord.  Convert.  S.F.  Debentures 
Series  A  —  Dated  June  16,  1969;  due 
June  15,  1989.  Interest  June  and  Dec.  15. 
Authorized,  issued  and  o/s  $4,000,000. 

Redeem,  at  107.75  to  June  15,  1970; 
thereafter  premium  decreasing  0.50  of  1% 
p.a.  to  June  15,  1985;  thereafter  at  par; 
not  redeemable  through  refunding  prior 
to  June N 15,  1979,  at  interest  cost  of  less 
than  7%%  p.a.  Sinking  fund  to  retire 
$200,000  principal  amount  per  year,  1979 
to  1988.  Convertible  to  June  15,  1979 
into  com.  sh.  on  basis  of  100  shs.  per  $1,- 
000  principal  amount. 

Trustee  —  Royal  Trust  Co. 

7%%  Subord.  Convert.  S.F.  Debentures 
Series  B  —  Dated  Oct.  15,  1969;  due  Oct. 
15,  1989.  Os  at  Dec.  31,  1973,  $3,091,000. 
Interest  Apr.  15  and  Oct.  15. 

Redeem,  at  107.25  to  Oct.  15,  1971; 
thereafter  premium  decreasing  0.50  of  1% 
p.a.  to  Oct.  15,  1985;  thereafter  at  par;  not 
redeemable  through  refunding  prior  to 
Oct.  15,  1979,  at  interest  cost  of  less  than 
7 %%  p.a.  Sinking  fund  to  retire  5%  of 
the  outstanding  principal  amount  in  each 
of  the  years  1979  to  1988  incl.  Convertible 
to  Oct.  15,  1979  into  com.  sh.  on  basis  of 
100  shs.  per  $1,000  principal  amt. 

Trustee  —  Royal  Trust  Co. 

Mtges.  Pay.  —  O/s  at  Dec.  31,  1973,  $77,- 
925,000  on  land  and  income  props. 

Subsidiaries 

Wholly  Owned  Subsids.  —  GNC  Indus¬ 
tries  Limited:  Manufactures  clay  bricks. 
,  at  Burlington,  Ont.,  directly  and  through 
subsid.  Diamond  Clay  Products  Limited; 
and  produces  factory-manufactured  hous¬ 
ing  at  Woodstock,  Ont. 

Home  Smith  Limited  consolidates  real 
estate  operations  of  the  co.  carried  out 
through  the  following  subsidiaries;  Home 
Smith  International  Limited,  Home  Smith 
Properties  Limited. 

Iroquois  Real  Estate  &  Insurance  Ltd. 

—  100%  owned;  operates  an  insurance 
agency  in  Calgary. 

Other  Subsidiaries  —  C.C.C.L.  Proper¬ 
ties  Ltd.  ■ —  66%%  owned;  operates  a  ho¬ 
tel  and  retail  shops  in  Calgary.  Leeds  De¬ 
velopment  Ltd.  —  66%%  owned;  operates 
an  Edmonton  shopping  centre.  Richmond 
Inn  Ltd.  — -  75%  owned;  operates  a  Van¬ 
couver  hotel.  United  Leasing  Services 
Ltd.  —  60%  owned;  leases  office  equip¬ 
ment  in  Edmonton.  Western  Realty  Shop¬ 
ping  Centres  Ltd.  —  90%  owned;  engaged 
in  shopping  centre  development  in  To¬ 
ronto.  Alpine  Builders  Ltd.;  Alpine  Con¬ 
struction  Ltd.;  Alpine  Sand  &  Gravel 
Ltd.;.  Eastern  Realty  Ltd.;  Sentinel  Com¬ 
munity  Developers  Ltd.;  Terra  Properties 
Ltd.;  Terra  Realty  Ltd.;  and  Tropical  In¬ 
vestments  Ltd. 

Affiliates  —  B  &  B  Bowling  Ltd.  (49% 
int.);  Calistan  Investments  Ltd.  (50% 
int.);  The  Edmonton  Inn  Ltd.  (31%%); 
Glenwood  Building  Ltd.  (50%  int.); 
Grosvenor  Park  Shopping  Centre  Ltd. 
(49%%  int.);  Kensington  Shopping 
Centre  Ltd.  (50%  int.);  King  Edward  Ho¬ 
tel  of  Edmonton  Ltd.  (50%  int.);  Lamb 
Holdings  Ltd.  (12%%  int);  Meadowlarks 
Bowl  Ltd.  (50%  int.);  Murles  Building 
Ltd.  (49%%  int.);  Raemar  Development 
Ltd.  (50%  int.);  Regent  Park  Shopping 
Centre  (Man.)  Ltd.  (50%  int.);  Regina 
Midtown  Centre  Limited  (50%  int.); 
Rockyview  Investments  Ltd.  (33%%  int.); 
Tower  Building  Ltd.  (25%  int);  United 
Management  Ltd.  (50%  int.):  Valleyfield 
Investments  Ltd.  (37%%  int.);  Valley- 
view  Shopping  Centre  Ltd.  (37%%  int.); 


Wayne  Realty  Ltd.  (33%%  int.);  Transair 
Limited  (20%  int.) 


Accounts  —  Pro 

balance  sheet  as  at 
giving  effect  to  the 
assets  of  $296,180,000 
000  in  receivables, 
and  houses  under  —  -- 
props,  of  $131,284,000.  Total 
$233,819,000  incl.  $35,967,000  in 


forma  consolidated 
Dec.  31,  1973,  after 
amalg.  showed  total 
which  incl.  $42,702,- 
$100,717,000  in  land 
devel.  and  income 
liabs.  were 
bk.  debt 


and  $165,071,000  in'  l-t.  debt.  Shldrs. 
equity  totaled  $62,361,000  and  incl..  $17,- 
939,000  in  com.  stk.  and  $44,422,000  m  re- 


Pro  forma  net  income  for  the  year  ended 
Dec.  31,  1973  was  $7,837,000  or  67c  per  sh. 
(61c  per  sh.  fully  diluted)  on  a  total  rev¬ 
enue  of  $57,739,000. 


Aetna-Goldale  Investments  Limited 

Head  Off.  —  409  Granville  St.,  Van¬ 
couver  2,  B.C.  Exec.  Off.  —  1104  Royal 
Trust  Tower,  Toronto,  Trans.  Agent  — 
Canada  Permanent  Trust  Co.,  Toronto. 
Listed  —  T,  V.  , 

Company  —  (B.C.  1933).  Participates 
indirectly  in  3  realty  developments  in 
metropolitan  Toronto.  In  Mar.,  1974,  co. 
seeking  suitable  invests. 

Hambro  Canada  (1972)  Limited  held 
89.5%  of  the  com.  shs.  o/s  on  Dec.  31, 
1973. 

Directors — K.  A.  Roberts,  pres.;  J.  B.  L. 
Thomas,  vice-pres.  &  treas.,  Toronto;  R. 
A.  C.  Douglas,  sec.,  Vancouver;  P.  C.  Fin¬ 
lay,  asst,  sec.,  Toronto.  Compt.  —  S.  A. 
Senn. 

Capital  Stock — Author.  Outstand.  Par 
Com.  3,500,000  sh.  2,492,000  sh.  50c 

Joint  Realty  Developments  —  Cloisters 
Malton  (50%  int.);  Cloisters  Albion  (50% 
int.);  Brant  Hill  Developments  (75%  int.). 

Accounts  —  Balance  sheet  at  Dec.  31, 
1973;  showed  total  assets  of  $4,217,907 
incl.  $752,794  cash  and  bank  deposits, 
$2,760,000  due  from  assoc,  co.  and  $675,048 
invest,  in  joint  realty  developments. 
Liabs.  were  $87,006  incl.  $72,640  income 
taxes  pay.  Shldrs.  equity  totaled  $4,130,901. 

For  the  year  ended  Dec.  31,  1973,  net 
income  was  $216,804  or  9c  per  sh.  before 
and  $316,304  or  13c  per  sh.  after  extraord. 
gain  on  income  tax  reduction,  compared 
with  a  loss  of  $260,296  before  and  net 
income  of  $766,719  or  31c  per  sh.  after 
extraord.  gain  on  sale  of  subsid.  for  1972. 


*Allarco  Developments  Ltd. 

Head  Off.  —  10120-118th  St.,  Edmonton, 
Alta.  T5K  1Y4.  Trans.  Agent  —  North 
West  Trust  Co.,  Winnipeg,  Edmonton  and 
Vancouver;  Montreal  Trust  Co.,  Toronto, 
Montreal  and  Halifax.  Listed  —  T. 

Company  —  (Alta.  1954).  Engaged 
directly  in  real  estate  development,  incl. 
income  producing  props,  and  land  held 
for  development,  and  a  variety  of  com¬ 
mercial  operations,  including  automotive, 
rental  and  supply  firms,  9  hotels  and  res¬ 
taurants,  and  2  construction  cos. 

Other  holdings  include  interest  in 
farming,  insurance,  printing,  trust  co. 
business  and  aviation. 

Directors  —  Dr.  C.  A.  Allard,  chm.  & 
pres.;  Zane  Feldman,  vice-chm.;  J.  C.  Al¬ 
lard,  exec,  vice-pres.;  Morris  Klimove, 
vice-pres.;  G.  A.  C.  Steer,  all  Edmonton; 
J.  J.  LoPorto,  Morristown,  N.J.  Vice  pres. 
&  Sec.  —  G.  E.  Arnell.  Vice-pres.  —  A.  R. 
Smith.  Treas.  —  J.  R.  Otteson. 

Capital  Stock — Author.  Outstand.  Par 
Com.  *3,500,000  sh.  1,380,188  sh.  n.p.v. 

*408,600  shs.  reserved  for  options  and 
conv.  debs. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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Optitms  —  O/s  at  Dec.  31,  1973,  on  28,- 
6°°  shs.  exer.  at  $5.50  and  $7.37  per  sh.  to 
Apr.  6,  1978;  addit.  2,000  shs.  reserved  for 
future  options. 

Dividends  —  None  paid 
.Long-Term  Debt  —  7%  Convert.  S.F. 
Dentures  Senes  A  —  Dated  June  1, 
1969;  due  June  1,  1989.  Int.  June  and  Dec. 
1.  Author.,  issued  and  o/s  $5,000,000 
Redeem,  at  106  to  Oct.  31,  1974;  there¬ 
after  premium  decreasing  0.40  of  1%  p.a. 
to  Oct.  31,  1984;  thereafter  at  0.50  of  1% 
p.a.  to  Oct.  31,  1987;  and  thereafter  at  par 
to  maturity,  plus  accrued  int.  in  each 
case.  S.f.  to  retire  $175,000  in  each  of  the 
years  1974  to  1984,  incl. 

.  Convertible  per  $1,000  principal  amount 
into  75  com.  shs.  ($13.33  per  sh.)  to  Oct. 
31,  1974;  thereafter  into  65  com.  shs.  $15.38 
per  sh.)  to  maturity. 

Trustee  —  Montreal  Trust  Co. 
Subsidiaries  —  International  Jet  Air 
Ltd.;  Wholly  owned  North  West  Trust  Co. 
(which  see;  93.4%  of  com.,  17.4%  of  pref- 
shs.  held) ;  Redden  Construction  (1970) 
Ltd.  (55%  owned);  Coronation  Construc¬ 
tion  Ltd.  (55%  owned);  Seaboard  Life  In¬ 


surance  Co.  (62.9%  owned);  North  West 
Investments  Co.  Ltd.  (100%  owned); 
People’s  Management  Ltd.  (100%  owned). 

Affiliated  Companies  —  Fort  George 
Hotel  Ltd.  (50%  int.);  Blunt’s  Nursing 
Homes  (1965)  Ltd.  (40%  int);  Matrix 
Exploration  Ltd.  (28%  int.);  Pine  Point 
Investments  Ltd.  (50%  int.);  Pine  Point 
Shopping  Centre  Ltd.  (50%  int.);  Alberta 
Gas  Chemicals  Ltd.  (50%  int.) 

Joint  Ventures  —  Park  Royal  Towers; 
Hamilton-  Ancaster. 


ALLAKCO  DEVELOPMENTS  LTD. 


12  mos. 

2  mos. 

ended 

ended 

Dec.  31 

Dec.  31 

Periods: 

1973 

•1972 

- $000 

Total  revenue  . 

47,533 

7,364 

Income  after  operating  exps. 

3,255 

304 

Net  before  income  taxes  .... 

1,759 

43 

Net  inc.  (excl.  extra,  items) 

998 

91 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items) 

$0.72 

$0.06 

Including  extra,  items  . 

1.93 

0.83 

Common  dividends  declared  . 

nil 

nil 

$000 

Cash  &  equivalent  . 

120 

569 

Investments  . 

9,231 

6(965 

Land  for  development  (cost) 

9,703 

7,577 

Prop.,  plant,  equip,  (net)  _ 

36,847 

39,681 

Total  assets  . 

70,897 

67,105 

Current  loans  payable  . 

6,308 

4,709 

Long-term  debt  . 

34,912 

39,165 

Shareholders’  equity  . 

12,617 

10,948 

♦Restated  to  1973  basis. 

•As  reported  by  the  company;  excluding  ex¬ 
traordinary  items. 


Fiscal  Total  Net  Earns,  per 

Year  Revenue  Income*  com.  sh. 

1973  .  $47,533,000  $998,000  $0.72 

19721  .  7,364,339  90,537  0.06 

1972  .  44,585,483  1,191,214  0.89 

1971  .  38,939,291  69,342  0.05 

1970  .  38,191,705  947,710  0.73 


♦As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 

t2  mos.  due  to  change  of  fiscal  year-end. 


Alliance  Building  Corporation  Limited 

Head  Off.  —  101  Duncan  Mill  Rd.,  Don 
Mills,  Ont.  M3B  1Z3.  Trans.  Agent  — 
Guaranty  Trust  Co.  of  Canada,  Toronto, 
Montreal.  Listed  —  T,  M. 

Company  (Ont.  1962).  Engaged  directly 
and  through  approx.  40  joint  ventures 
(interests  ranging  from  20%  to  75%)  in 
development,  ownership  and  management 
of  revenue  producing  industrial  and  com¬ 
mercial  properties,  and  in  development 
and  sale  of  residential  properties  in  Met¬ 
ropolitan  Toronto,  other  parts  of  Ontario 
and  in  Quebec.  Also  operates  steam  gen¬ 
erating  plant  in  Ajax,  Ont. 

At  Apr.  30,  1974,  land  held  for  future 
development  totaled  approx.  5,380  acres 
of  industrial,  residential  and  commercial 
holdings  in  Ont.  and  Que. 

At  Dec.  31,  1973,  Slater,  Walker  of  Can¬ 
ada  Ltd.  owned  approx.  44%  of  o/s  shs. 


Directors  —  B.  D.  Rose,  chm.;  David 
Satok,  pres.  &  man.  dir.;  E.  J.  Weiss,  W. 
G.  Peaker,  Ronald  Graham,  Toronto;  A. 
M.  Gilbert,  Montreal.  Exec,  vice-pres.  — 
Myer  Levine.  Vice-pres.’s  —  J.  S.  Cooper, 
Murray  Wasserman,  Harvey  Geller,  John 
Kerr,  Henri  Galle.  Compt.  —  R.  F.  Jones, 
Sec.  —  E.  P.Salsberg. 

Capital  Stock — Outhor.  Outstand.  Par 
Pfce.  '  332,495  sh.  $10 

7%  Ser.  A  nil  $10 

Com.  *10,115,234  sh.  1,420,391  sh.  n.p.v. 

*570,491  shs.  reserved  for  warrants,  op¬ 
tions  and  conv.  debs. 

7%  Pref:,  Ser.  A  —  Entitled  to  70c  p.a. 
cum.  Redeem,  on  or  after  Jan.  1,  1970  at 
$10  plus  accrued  divds.  Nonvoting  unless 
4  half-yearly  divds.  in  arrears  when  en¬ 
titled  to  1  vote  per  sh.  Convertible  into 
2%  com.  shs.  to  Dec.  31,  1969;  thereafter 
into  1%  com.  shs.  to  Dec.  31,  1970;  and 
thereafter  into  1%  com.  shs.  to  date  of  re¬ 
demption. 

Common  —  Voting  stock. 

Options  —  O/s  at  Dec.  31,  1973,  on  157,- 
550  com.  shs.  exer.  at  $2.50  to  $7,425  per 
sh.  to  June  25,  1180. 

Warrants  —  O/s  at  Dec.  31,  1973,  to  buy 
60,000  com.  shs.  at  $3.25  per  sh.  to  Mar.  31, 
1974,  thereafter  at  $3.75  per  sh.  to  Mar.  31, 
1977,  incl.  and  thereafter  at  $4.25  per  sh. 
to  Mar.  31,  1981;  when  warrants  expire. 

Capital  Changes  —  On  May  15,  1973,  all 
o/s  7%  pfce.  shs.  were  called  for  redemp¬ 
tion  at  par  plus  accrued  divds.  In  June, 
1973,  auth.  capital  stock  was  increased  by 
8,000,000  com.  shs. 

Dividends  —  7%  Pfce.,  Series  A  - — 
Rate  of  70c  per  sh.  p.a.  pd.  s.a.  June  30 
and  Dec.  31,  initial  of  26c  at  June  30, 
1969.  Common  —  None  paid. 

Long-Term  Debt 

8)4%  Conv.  Subord.  Debs.  —  Dated 
Dec.,  1972;  due  Dec.  28,  1982.  Author.,  is¬ 
sued  and  o/s  $3,000,000.  Placed  privately. 

Convertible  into  com.  shs.  at  $8.50  per 
sh.  to  June  28,  1974,  incl.;  thereafter  at 
$9.50  to  Dec.  28,  1975;  at  $10.50  to  June  28, 
1977;  and  at  $11.50  to  Dec.  27,  1982.  Re¬ 
deem.  at  108.50  to  Dec.  28,  1973;  prem. 
then  deer,  by  0.95%  p.a.  thereafter  at 
par  to  maturity,  subject  to  certain  con¬ 
ditions. 

Other  Long-Term  Debt  —  O/s  at  Dec. 
31,  •  1973,  $32,191,265  in  mortgages  and 
loans  secured  by  real  estate,  and  $1,000,- 
000  in  13%%  demand  note  pay. 

Subsidiaries  —  Duffins  Creek  Estates 
Ltd,;  Duffins  Creek  Estates  (Quebec) 
Ltd.;  Duffbrook  Management  Ltd.;  Indus¬ 
trial  Steam  Ltd.;  Milshire  Investments 
Ltd.;  Seminole  Investments  Ltd. 

ALLIANCE  BUILDING  CORPORATION 
LIMITED 

(Consolidated  statements) 


Years  Ended  Dec.  31: 

1973  * 

1972 

- $000- 

Sales  of  land  &  buildings  . .  . 

14,330 

5,284 

Rental  income  . 

2,215 

1,617 

Other  income  . 

435 

214 

Cash  flow  from  operations  . . 

3,473 

1,222 

Net  before  income  taxes  .... 

3,304 

1,127 

Net  income  . 

1,341 

464 

Cash  flow  per  common  share 

$2.70 

$1.12 

Earnings  per  common  share 

1.04 

0.40 

Fully  diluted  basis*  . 

0.75 

0.32 

Common  dividends  declared  . 

nil 

nil 

$000- 

Revenue  prod,  props . 

18,023 

12,769 

Real  estate  under  constr . 

10,967 

4,590 

Land  held  for  devel.  . 

25,493 

10,456 

Prop.,  plant,  equip,  (net)  . .  . 

1,101 

1,176 

Total  assets  . • . 

66,549 

33,259 

Current  loans  payable  . 

6,615 

596 

Long-term  debt  . 

47,191 

24,696 

Shareholders’  equity  . 

5,238 

3,169 

♦Restated  to  1973  basis. 

•As  reported  by  the  company;  excluding  ex¬ 
traordinary  items. 


Fiscal  'fotal  Net  Earns,  per 

Year  Revenue  Income*  com.  sh. 

1973  .  $16,980,024  $1,340,744  $1.04 

1972  .  5,392,587  463,527  0.40 

1971  .  4,359,924  267,004  0.24 

1970  ....  3,637,711  255,227  0.23 

1969  .  2,805,764  270,210  0.27 


♦As  reported  originally,  without  restatement. 


Amalgamated  Properties  Limited 

Head  Off.  —  Rm.  203,  33S-17th  Ave. 

S.W.,  Calgary  3,  Alta.  Trans.  Agent  — 
Crown  Trust  Company,  Calgary.  Listed 
—  C. 

Company  —  (Dominion  1961).  A  real  es¬ 
tate  holding  company  in  Calgary  owning 
16  apartment  buildings  containing  317 
suites,  one  shopping  centre  and  70%  inter¬ 
est  in  Sheraton-Summmit  Inn  in  down¬ 
town  Calgary. 

Directors  —  F.  R.  Nelles,  pres.;  Dr.  Ber¬ 
nard  Tonken,  vice-pres.;  Lionel  Albert- 
stat,  sec.;  Samuel  Switzer,  Roy  Cunliffe, 
Dr.  Carl  Safran,  Calgary;  Simon  Roppel, 
Rockyford,  Alberta. 

Capital  Stock — Author.  Outstand.  Par 
Common  3,100,000  sh.  3,139,781  sh.  n.p.v. 

Dividends  —  Paid  6c  quarterly  Oct.  31, 
1969,  to  Dec.  31,  1972,  inc.  Previously,  pd. 
1.1c  per  sh.  quarterly  in  1968. 

Long-Term  Debt  —  O/s  at  May  31, 
1973,  comprised  $1,584,046  mtges.  bearing 
average  rate  of  interest  of  7(4  %;  and 
$643,734  9(4%  debentures  due  1980. 

Subsidiary  —  Fourth  Avenue  Proper¬ 
ties  Ltd.,  (17%  owned). 


Ambassador  Development  Corporation 
of  Canada  Ltd. 

Head  Off.  —  3rd  fl„  73  Water  St.,  Van¬ 
couver,  B.C.  V6B  1A1.  Trans.  Agent  — 
Canada  Permanent  Trust  Co.,  Vancouver 
and  Montreal.  Listed  —  M. 

Company  —  (B.C.  1966).  Engaged  in 
development  and  sale  of  land  in  British 
Columbia.  Through  subsids.  engages  in 
construction  and  development  of  apart¬ 
ment  housing  and  condominium-type  ac¬ 
commodation  in  B.C. 

Gunnar  Vogel  and  Wolfgang  Degemann 
hold  controlling  interest. 

Directors  —  Gunnar  Vogel,  pres.;  Horst 
Koehler,  Vancouver;  Wolfgang  Dege¬ 
mann,  Henry  Klinger,  Surrey,  B.C. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  1,000,000  sh.  n.p.v. 

Common  3,000,000  sh.  *1,838,166  sh.  n.p.v. 

*262,500  shs.  escrowed. 

Options  —  O/s  on  5,000  shs.  at  $2.85  per 
sh.  to  1975. 

Dividends  —  None  paid. 

Long-Term  Debt  —  At  Dec.  31,  1973,  co. 
had  o/s  $446,649  in  agreements  for  sale 
and  notes  pay.,  and  $10,670  in  mtges.  pay. 

Wholly-owned  Subsidiaries  —  Am¬ 
bassador  Mobile  Home  Displays  Ltd.; 
Ambassador  Mobile  Home  Parks  (Hous¬ 
ton)  Ltd.;  Nesters  Waterworks  Ltd.;  Am¬ 
bassador  Mobile  Hom,e  Parks  Ltd.;  Am¬ 
bassador  Realty  Ltd.;  W.  D.  Wolf 
Engineering  &  Construction  Co.  Ltd.  and 
its  wholly-owned  subsids.,  Wenco  Invest¬ 
ments  Ltd.  and  Sundial  Apartments  Ltd. 

AMBASSADOR  DEVELOPMENT  CORP. 

OF  CANADA  LTD. 

(Consolidated  statements) 


Years  Ended  Dec.  31:  1973  1972 

- - $000 - 

Sales  .  513  412 

Interest  &  other  income  ....  140  72 

Inc.  after  oper.  exps .  216  18 

Net  before  income  tax .  148  d32 

Net  inc.  (excl.  extra,  items)  71  039 

Earning’s  per  common  share: 

On  net  inc.  (excl.  ext.  items)  $0.04  $0.02 

Includ.  extra,  items  .  0.04  0.02 

Common  div.  declared  .  nil  nil 

- $000 - 

Cash  &  equivalent  .  *  45  19 

Total  current  assets  .  855  1,083 

Agt.  sale,  mtges.  rec .  478  586 

Income  prod.  prop,  (net)  . .  1,101  515 

Plant,  equip,  (net)  .  19  21 

Total  assets  .  2,778  2,475 

Current  loans  pay .  306  ^22 

Agt.  sale,  notes  &  mtge.  pay.  457  Z)8 

Shareholders’  equity  .  1,798  1,723 

Working  capital  .  345  600 


Detailed  information  available  on  companies  m  arked  (*).  See  advertisement  facing  page  33. 
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Assumption  Place  Limited 

Head  Off.  —  770  Main  St.,  Moncton, 
N.B. 

Company  —  (N.B.  1970).  Formed  to 
construct,  own  and  operate  a  real  estate 
development  in  downtown  Moncton,  N.B. 
Complex,  including  a  city  hall,  an  office 
tower,  a  hotel,  a  plaza  and  commercial 
area,  and  parking  facilities,  scheduled  for 
completion  in  late  1972  at  an  estimated 
cost  of  $12,250,000. 

Co.  is  wholly  owned  subsidiary  of  As¬ 
sumption  Mutual  Life  Insurance  Co.  of 
Moncton. 

Directors  —  Gilbert  Finn,  pres.,  St.  An- 
selme,  N.B.;  S.  L.  Bujold,  vice-pres.;  R.  E. 
LeBlanc,  sec.-treas.;  Y.  J.  Goguen,  Monc¬ 
ton;  Edmond  Frenette,  Mt.  Royal,  Que.; 
L.  G.  LeBlanc,  Waltham,  Mass.;  A.  F. 
Richard,  Butouche,  N.B.;  A.  A.  LeBlanc, 
Dieppe,  N.B. 

Capital  Stock — Author.  Outstand.  Par 
9%  Pref.  9,000  sh.  7,250  sh.  $100 

Corn.  1,000  sh.  250  sh.  100 

9%  Pref.  —  Noncum.,  redeemable,  non¬ 
voting,  non-participating. 

Long-Term  Debt  —  8%%-9%%  First 
Mortgage  Bonds  —  Dated  May  15,  1971; 
8%%  bonds  due  May  15,  1973-81  incl.;  9% 
bonds  due  May  15,  1982-85  inch;  9%% 
bonds  due  May  15,  1996.  Interest  May  and 
Nov.  15.  Author.  $11,500,000;  issued  and  o/s 
$3,975,000  8V2%  bonds.  $1,025,000  9% 

bonds  and  $6,500,000  914%  bonds. 

814%  and  9%  bonds  not  redeemable; 
914%  bonds  redeem,  for  s.f.  purposes  only 
at  par  and  accr.  int.  Sinking  fund  to  re¬ 
tire  914%  bonds  at  varying  amounts  in 
the  years  1982-96  incl. 

Trustee  —  Quebec  Trust  Co. 

ASSUMPTION  PLACE  LTD. 


Year  Ended  Dec.  31:  1972 

- $000 - 

Total  revenue  . 609 

Income  after  operating  exps .  415 

Net  before  income  taxes  .  87 

Net  income  .  47 

— $000— 

Cash  .  231 

Prop.,  plant  &  equip,  (net)  .  15,812 

Total  assets  .  17,037 

Current  loans  payable  .  275 

Long-term  debt  .  10,225 

Shareholders’  equity  .  4,077 


Green  Hotel  Ltd.  (33%%);  Village  Green 
Hotel  (Vernon)  Ltd.  (3314%);  Jade  Queen 
Mines  (60%)  inactive.  T.V.I.  Mining  (50% 
joint  venture). 

ATHABASCA  COLUMBIA  RESOURCES  LTD. 


Years  Ended  May  31:  1973  *1972 

- $000  - 

Total  revenue  .  2,265  168 

Income  after  operating  exps.  435  54 

Net  before  income  taxes  _  129  <3163 , 

Net  inc..  (excl.  extra,  items)  141  d200 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $0.11  d$0.16 

Including  extra,  items  .  0.11  0.18 

Common  dividends  declared  .  nil  nil 

-  $000  - 

Cash  .  18  18 

Total  current  assets  .  960  187 

Investments  .  2,473  3,782 

Prop.,  plant,  equip,  (net)  . . .  2,032  255 

Total  assets  .  7,981  5,602 

Current  loans  payable  j .  841  234 

Long-term  debt  .  1,292  745 

Shareholders’  equity  .  4,289  3,681 

Working  capital  deficit  .  604  239 

‘Restated  to  1973  basis. 


Atlantic  Shopping  Centres  Limited 

Head  Off.  —  115  King  St.,  Stellarton, 
N.S.  Trans.  Agent  —  Central  and  Nova 
Scotia  Trust,  Halifax. 

Company  —  (N.S.  1972).  Owns  and  op¬ 
erates  4  shopping  centres  and  2  office 
towers.  Co.  is  a  wholly  owned  subsid. 
of  Sobeys  Stores  Ltd.  (which  see). 

Directors  —  M.  G.  Crawford,  pres.; 
James  Gogan,  vice-pres.;  D.  F.  Sobey,  H. 
M.  Sobey,  J.  S.  Murchie,  New  Glasgow; 
D.  R.  Sobey,  W.  M.  Sobey,  Stellarton;  H. 
B.  Rhude,  J.  W.  Ritchie,  Halifax;  F.  H. 
Sobie,  Abercrombie,  all  N.S.;  J.  M.  Cole, 
Montreal.  Sec.  —  G.  D.  Boyce. 

Capital  Stock* — Author.  Outstand.  Par 
Com.  shs.  $1,048,200  $631,390 

*At  Jan.  31,  1974  as  stated  by  the  co. 
Long-term  Debt  —  O/s  at  Jan.  31,  1974. 
totaled  $20,492,174  incl.  $3,700,000  in  Ser.  A 
Bds.,  $3,250,000  in  Ser.  A  Debs.,  mtges.  of 
$11,104,569  and  notes  of  $2,437,605. 

Subsidiary  —  Canadian  Shopping  Cen¬ 
tres  Ltd. 


Athabasca  Columbia  Resources  Ltd. 

Head  Off.  —  501,  315-8th  Ave.  S.W., 
Calgary  2,  Alta.  Exec.  Off.  —  603,  1550 
Alberni  St.,  Vancouver,  B.C.  V6G  1A5. 
Trans.  Agent  —  Canada  Permanent  Trust 
Co.,  Vancouver  and  Calgary.  Listed  —  V. 

Company  —  (Alta.  1965).  Through  sub- 
sids.  engaged  in  real  estate  and  the  hotel 
business  in  British  Columbia,  Hawaii  and 
Mexico,  trucking,  and  natural  resource 
exploration  and  development. 

Invests,  in  other  cos.  carried  at  $2,473,- 
273  at  May  31,  1973. 

Directors  —  P.  R.  Sandwell,  chm.;  W. 
A.  Dow,  pres.,  Vancouver;  E.  E.  McNally, 
sec.;  J.  W.  Barrington,  J.  M.  Pryde,  S.  W. 
Armstrong,  Calgary;  P.  M.  Barrington, 
Surrey,  Eng.;  J.  G.  Chaston,  Vancouver; 
J.  A.  McKee,  Toronto. 

Capital  Stock — Author.  Outstand.  Par 
Com.  3,000,000  sh.  1,275,151  sh.  n.p.v. 

Options  —  O/s  at  Ma.y  31,  1973  on  49,- 
000  shs.  at  $2  and  on  10,000  shs.  at  $3.15  to 
May  5,  1977  and  May  2,  1978,  respectively. 

Long-Term  Debt  —  At  May  31,  1973,  co. 
had  o/s  $1,787,891  incl.;  $460,000  in  bank 
loans;  $290,000  in  an  11%  note  due  1975; 
$75,520  in  a  9%  promissory  note;  $571,769 
in  fin.  contracts;  $193,300  in  5%,  6%  and 
12%  notes;  $24,302  8%  mtge;  and  $173,000 
8%  deb.  due  1978. 

Wholly  Owned  Subsidiaries 

Athabasca  Columbia  Buildings  Ltd., 
Athabasca  Columbia  Mining  Ltd.,  Inver- 
sora  Comercial  de  Occidente  S.A. 

Other  Interests 

Kenai  Trucking  (1969)  Ltd.,  (78.8% 
int.);  Kaunakakai  Resources,  Inc.  (50%); 
Anmore  Recreation  Ltd.  (18%);  Village 


Baldwin  Hotels  Limited 


Head  Off.  —  1860,  505  Burrard  St.,  Van¬ 
couver,  B.C.  Trans.  Agent  —  Canada  Per- 
mannet  Trust  Co.,  Vancouver.  Listed  — 


Company  —  (B.C.  Amalg.  1971). 

Formed  as  an  amalgamation  of  Kitimat 
Hotel  Ltd.,  Fort  St.  John  Holdings  Ltd 
Arbutus  Holdings  Ltd.  and  Avonlee  Hold¬ 
ings  Ltd. 


-L.LcU.Uci 


uuuiig^  ly/z,  co.  acquired 
and  Gudill  Motel,  bringing  total  hotels 
owned  and  operated  to  five. 

Directors  —  B.  K.  Baldwin,  pres..  Lad¬ 
ner,  B.C.;  M.  M.  Sikula.  sec.:  Roland  Elli¬ 
son,  Vancouver.  Vice-pres.’s.  —  T  Sharp 
G.  Mere. 

Capital  Stock — Author.  Outstand  Par 
Com.  5,000,000  sh.  1.807,000  sh.  npv 

Dividends  —  None  to  date. 


Berkeley  International  Hotels  Ltd. 

Head  Off.  —  1188  Sherbrooke  St.  W 
Montreal,  Que.  Trans.  Agent  —  The 
Guaranty  Trust  Co.  of  Canada,  Montreal 

Company  —  (Que.  1971).  Through  sub- 
sids.  owns  and  operates  the  Berkeley  ho¬ 
tel  m  Montreal  and  the  Savoy  hotel  in 
Ottawa  Also  operates  two  restaurants 
and  a  food  concession  business  in  Mont- 
real. 

co-  rePoi’ted  to  be  building 
a  $10  million  hotel  adjacent  to  the  pres¬ 
ent  Bei’keley  hotel.  Construction  of  the 
3b0-room,  21-storey  structure  is  scheduled 
to  be  completed  in  the  fall  of  1974. 

Directors  —  J.  L.  Scofield,  pres.,  West- 
mount,  Que.;  W.  L.  Fdbro,  vice-pres 
Como,  Que.;  Sydney  Phillips,  sec.,  Cote 


St.  Luc,  Que.;  N.  N.  Genser,  Hamilton, 
Bermuda;  H.  L.  Stewart-Brown,  Quebec 
City. 

Capital  Stock— Author.  Outstand.  Par 
Com.  2,000,000  sh.  1,075,005  sh.  n.p.v. 

Wholly  Owned  Subsidiaries  —  The 
Berkeley  Hotel  Ltd.;  Inter-Restaurant 
Management  Corp.;  Berkeley- Savoy  Ltd. 


*Block  Bros.  Industries  Ltd. 


Head  Off.  —  4th  fl.,  1030  West  Georgia 
St.,  Vancouver,  5,  B.C.  Trans.  Agent  — 
Royal  Trust  Co.,  Vancouver  and  Toronto. 
Listed  —  T  (com.  only.  V  (com.  &  warr.) 

Company  — -  (B.C.  1962).  Through  vari¬ 
ous  subsidiaries  carries  out  a  wide  range 
of  real  estate  activities  and  services  ’  in 
B.C.  and  Alta. 

At  Oct.  1,  1973  directors  and  sr.  officers 
of  the  co.  as  a  group  held  13.53%  (856.171 
shs.)  of  o/s  com.  stk. 

Directors  —  A.  J.  Block,  chm.;  H.  J. 
Block,  pres.;  P.  J.  Funk,  exec,  vice-pres. 
&  sec.;  G.  P.  Kyllo,  vice-pres.;  Jacob  Jan- 
tzen,  Morley  Koffman,  C.  B.  Delbridge,  J. 
G.  Chaston,  C.  M.  Robertson,  Vancouver; 
Geoffrery  Osmint,  London,  Eng.  Exec. 
Vice-pres.  —  N.  E.  Sawatzky.  Vice-Pres. 
—  J.  M.  Sherman.  Contr.  —  E.  R.  Garland. 

Capital  Stock — Author.  Outstand.  Par 
Com.  *10,000,000  sh.  6,288,358  sh.  n.p.v. 

*Of  which  1,013,526  shs.  reserved  at 
Jan.  31,  1973  for  exer.  of  warrants  and 
conv.  aebs. 

Warrants  —  O/s  at  Jan.  31,  1973,  to  buy 
91,869  shs.  at  $1  per  sh.  to  Oct.  15,  1973; 
67,200  shs.  at  $1.20  per  sh.  to  June  15, 
1974;  and  186,207  shs.  at  $7.50  per  sh.  to 
May  1,  1979  (plus  addit.  shs.  subject  to 
certain  conditions). 


wwpiwti  vutuig  ca 

for  .1  old  in  May,  1969. 

Dividends  —  Com.  (new)  —  Present 
rate  21c  p.a.  estab.  with  s.a.  pay.  of  10%c 
per  sh.  on  July  2,  1974.  Previously,  8c  p.a 
pd.  s.a.  July  31,  1973  to  Jan.  2,  1974. 
Divds.  have  been  pd.  on  com.  stk.  in  re¬ 
cent  fiscal  yrs.  as  follows: 

1967-68  ....  $0.14  1971-73  $0.07 

1969  0.18%  1974  0.08 

1970  . f  0.05 

1*0.05% 


Secured  Notes: 
Series: 

63A%  Series  A 
6  %%  Series  C 
714  %  Series  D 
8%%  Series  E 
9%%  Series  F 
9%%  Series  H 


Outstand. 


Due: 

Oct.,  1978  495,000 

Nov.,  1979  ....  845,000 
June,  1982  750,000 

May,  1984  .  .  .  2,400,000 
Aug.,  1982  .  .  5,000,000 

A  A  ,  Nov.,  1983  5,000,000 

O/s  at  Oct.  1,  1973,  after  giving  effect 
to  sale  of  9V2%  sec.  notes  ser.  H 
,  S,e™s  G  Secured  Notes  —  O/s  at  Oct. 
1,  1973,  $7,500,000  secured  bank  borrow¬ 
ings  and  pay.  on  demand;  int.  at  1%% 
over  prime;  due  $1,200,000  p.a.  1975  to 
1979  incl. 

6M%  Convertible  S.F.  Debentures, 

iVrvfft  May  1,  1964;  due  May 

1,  1979.  Int.  May  and  Nov.  1.  Author,  no 

1973a$l°8U5nOO  iSSU6d  $80°'000:  o/s  °ct- 
Redeem,  at  105.6  to  May  1,  1965;  there¬ 
after  premium  decreasing  0.40%  p.a.  to 
date  of  redemption.  For  s.f.  purposes,  re¬ 
deem-  to  May  1,  1970  at  102.8;  premium 
thereafter  decreasing  0.40%  p.a.  to  date  of 
redemption.  Sinking  fund  to  retire  $40,000 
p.a.  on  May  1,  1969-78  incl. 

Convertible  —  Each  $500  debenture 
into  Present  com.  shs.  at  rate 
of  $1.66%  per  sh.  to  May  1,  1974 
Trustee  —  Royal  Trust  Co. 

7%  S.F.  Debentures,  Series  B  —  Date 
June  15,  1965;  due  June  15,  1960.  Int.  July 

1973.  ^$546,500.  *“,d  "»*«  °Ct 
Redeem,  at  107  to  June  15,  1966;  there¬ 
after  premium  decreasing  %  of  1%  p.a.  to 
June  15,  1979;  thereafter  at  par.  For  s  f 
purposes  redeem,  at  103  to  June  15,  1968; 
thereafter  premium  decreasing  %  of  1% 
p.a.  to  June  15,  1973;  thereafter  at  par. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33 
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gTSSf-TOtoci?0  retire  $40’000  p-a'  June 

Trustee  Royal  Trust  Co. 

SerilfV  nVfibne/SF'  Debentures, 
15  MM  W Da*ted  1968;  due  Oct. 

15,  1988.  Int.  Apr.  and  Oct.  15.  Author 
and  issued  $5,000,000;  o/s  at  Oct  1  mV 
$4,373,000.  ucl-  19 

Redeem,  at  106.5  to  Oct.  15,  1969;  there- 
mTiMr  decreasing  0.5  of  1%  p.a.  to 
Oct.  15,  1981,  inch;  thereafter  at  par.  In  all 

Z  lnV  N?t  redeem.  prior  to 

int  '  .IV9™  ifor  relunding  purposes  at  an 
fund  +1*  0f+-lessfl.1%an  61/2 %  P-a-  Sinking 

mttoipStacr5’000  111  °ct  15 

Convei  tible  Each  $1,000  debentui'e  is 

?«K7rlbe  Present  com.  shs. 

($6.67y2  per  sh.)  to  Oct.  15,  1978 
Trustee  —  Royal  Trust  Co. 

Other  Long-Term  Debt  —  O/s  at  Oct  1 

1973,  incl.  $8,335,000  in  mtges  and  agree¬ 
ments  bearing  int.  from  0%  to  15%  p.a. 
pay.  by  subsids.  on  inventory  of  real  es¬ 
tate  for  sale  and  devel.;  $20,295,000  pay. 
by  subsids.  on  real  estate  invests,  with 
int.  al  6%  to  13* 1/2%  p.a.;  and  secured 
bank  debt  pay.  on  demand  of  $5,215,000 
after  giving  effect  to  the  issue  of  series  H 
notes  and  incl  $25,000  due  by  subsids. 

Wholly  Owned  Subsidiaries  —  Block 
Bros.  Realty  Ltd.;  First  National  Mort- 
gage  Co.  Ltd.;  Southern  Slope  Holdings 
Ltd.;  Southern  Slope  Holdings  (1959) 
Ltd.;  Block  Bros.  Construction  Ltd.; 
Block  Bros.  Contractors  Ltd.:  Block  Bros 
&  Robertson  Ltd.;  Burrard  Building  Op¬ 
erations  Ltd.;  Block  Bros.  National  Real 
Estate  Services  Ltd.;  105  Mile  Ranch  Ltd.; 
108  Water  Works  Co.  Ltd. 

Controlled  Subsidiaries  —  Block  Bros. 
Realty  (Cam-Co.)  Ltd.  —  51%  owned; 
Block  Bros.  Realty  (Calgary)  Ltd.  —  75% 
owned. 

Affiliated  Companies  —  Following  are 
all  50%  owned:  Centreville  Investments 
Ltd.;  J.  &  B.  Construction  Ltd.:  Hergy 
Construction  Ltd.;  Rutherglen  Holdings 
Ltd. 


BLOCK  BROS.  INDUSTRIES  LTD. 


Years  Ended  Jan.  31: 

1973 

1972 

$000- 

Commission  &  fees  . 

16.442 

10,766 

Rental  revenue  . 

5,025 

4,971 

Interest  &  mtge.  discounts  .  . 

1,905 

1,213 

Other  income  . 

1,652 

767 

Net  before  income  taxes  .  , 

3,542 

2,506 

Net  income  . 

1,741 

1,142 

Earnings  per  common  share 

$0.28 

$0.18 

Fully  diluted  basis*  . 

0.27 

0.18 

Common  dividends  declared  . 

0.07 

0.07 

$000- 

Cash  . 

757 

799 

Mortgages  &  agreements  .  .  . 

16,226 

11,102 

Real  estate  for  sale  . 

13,011 

9,984 

Real  estate  invests.,  etc . 

37,430 

36,324 

Total  assets  . 

73,407 

62,392 

Current  loans  payable  . 

6,520 

1,800 

Mortgages  &  agree,  pay.  . . . 

26,338 

25,722 

Notes  &  debentures  . 

15,768 

13,959 

Shareholders’  equity  . 

16,107 

14,818 

*As  reported  by  the  company. 


Fiscal  Total  Net  Earns,  per 

Year  Revenue!  Income*  com.  sh.» 

1973  .  $25,953,366  $1,740,527  $0.28 

1972  .  17,739,806  1,141,547  0.18 

1971  .  13.564,973  539,639  0.09 

1970  .  15,059,520  1,656,068  C.27 

1969  .  8,522,182  1,661,495  0.33 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 

{Excludes  equity  in  earnings  of  affiliates. 
•Adjusted  for  3-for-l  split  in  May,  1969. 


CANADIAN  INTERURBAN  PROPERTIES  LTD. 

Company — (Ont.  1917).  On  Mar.  31,  1970, 

Campeau  Corp.  Ltd.  offered  to  acquire  remain¬ 
ing  o/s  com.  shs.  of  the  co.  on  basis  of  7  com. 
shs.  of  Campeau  for  each  10  co.  shs.;  offer  ex¬ 
pired  Nov.  30,  1970.  By  Oct.  1,  1973,  Campeau 
held  98.7%  of  the  o/s  com.  shs.  On  that  date, 
the  co.,  three  wholly  owned  subsids.  and  Cam¬ 
peau  amalgamated  to  form  Campeau  Corp.:  old 
7%  pfce.  shs.  of  the  co.  were  converted  into 
new  7%  1st  pfce.  shs.  on  a  1-for-l  basis;  and 
publicly  held  com.  shs.  of  the  co.  were  con¬ 
verted  into  new  3rd  pfce.  shs.  on  1-for-l  basis 
All  o/s  3rd  pfce.  shs.  were  redeemed  in  1973. 


*Bramalea  Consolidated  Developments 
Limited 


Lxec.  cm. 


Yonge  St„  Toronto, 
Ont.  M4S  1Y5.  Trans.  Agent  —  Canada 
Permanent  Trust  Co.,  Toronto;  Morgan 
Guaranty  Trust  Co.,  New  York.  Listed  — 


Company  —  (Ont.  1957).  With  subsids. 
engaged  in  development  of  a  planned 
residential-commercial-industrial  commu¬ 
nity  at  Bramalea  near  Toronto.  Also  par¬ 
ticipates  in  various  other  real  estate  de¬ 
velopments  in  Canada,  U.K.,  U.S.  and  the 
Bahamas. 

During  1973,  co.  acquired  remaining 
int.  in  both  LHl  Ltd.  and  Bramalea  Gen- 
eral  Contracting  (Peel)  Ltd.  and  formed 
Bradsil  Leaseholdsi  Ltd.  During  the  year 
co.  sold  int.  in  The  Robert  Hunt  Co.  Ltd! 
and  Robert  Hunt  Mill  Work  Corp.  Ltd. 

On  Feb.  15,  1974,  Eagle  Star  Insurance 
C°  Ltd.  and  the  Field  Syndicate  benefi¬ 
cially  owned  13.4%  and  11%,  respectively. 

Directors  —  J.  H.  Taylor,  chm.;  A.  F.  B. 
Taylor,  vice-chm.;  A.  S.  Armstrong,  pres 
&  chief  exec,  officer;  K.  E.  Field,  vice- 
pres.;  S.  C.  Cooper,  T.  S.  Nease,  E.  M. 
Miller,  J.  R.  Shiff,  Toronto;  R.  T.  Clark¬ 
son,  Montreal;  M.  K.  Ridley,  Rt.  Hon. 
Lord  Tweedsmuir,  London,  Eng.  Vice- 
pres.’s  —  M.  E.  Hardisty,  F.  W.  Hearly,  E. 
K.  Birmann.  Vice-pres.  &  compt.  —  R  C 
Winnship.  Sec.  —  G.  E.  Whyte. 

Capital  Stock— Author.  Outstand  Par 
Common  *12,500,000  sh.  7,123,114  sh.  n.p.v. 

1  At  Nov.  30,  1973,  1,687,235  shs.  reserved 
for  exercise  of  options  and  conversion  of 
debentures. 

Options  —  O/s  at  Nov.  30,  1973,  on  188,- 
750  shs.  at  $5.60  a  sh.  for  periods  up  to 


Capital  Changes  —  O/s  com.  shs.  con¬ 
solidated  on  the  basis  of  5%  new  shs.  for 
100  old  shs.  in  May,  1961;  in  Aug.,  1968, 
com.  shs.  split  5  new  for  1  old. 

Dividends  —  None  at  present.  Pre¬ 
viously,  3c  pd.  May  29,  1970,  and  4c  on 
July  10,  1969.  Prior  to  5-for-l  split,  initial 
pay.  of  10c  on  July  10,  1968. 

Long-Term  Debt  —  714%  Conv.  Deb. 
Ser.  A  —  Due  Oct.  1.  1968;  auth.  &  is¬ 
sued  $12,000,000;  o/s  Nov.  30,  1973,  $11,- 
868,000.  Each  $1,000  principal  conv.  into 
com.  shs.  at  a  price  of  $7.92  per  sh.  to 
Sept.  30,  1978.  Placed  privately  in  1968. 

Other  Debt  —  O/s  at  Nov.  30,  1973,  incl. 
$8,399,284  in  bank  loans;  $2,617,329  in  in¬ 
terim  financing  at  9%  due  1974;  $43,498,- 
142  in  mtges.  on  revenue  producing  prop¬ 
erties  due  1974-2066  at  9%;  $22,554,852 
mtges.  and  notes  on  land  due  1974  to  1985 
at  9%  and  11%;  $9,435,689  in  other  mtges 
and  notes  due  1974-1983  at  10%  and  11%; 


BRAMALEA  CONS.  DEVELOPMENTS  LTD. 


Years  Ended  Nov.  30: 

Sale  of  land  &  houses  . 

Revenue-prod,  properties  .  . . 

Contracts  . 

Sale  of  manufactured  goods 

Other  income  . 

Net  before  income  taxes  .  .  . 
Net  inc.  (excl.  extra,  items) 
Earnings  per  common  share 

Fully  diluted  basis*  . 

Common  dividends  declared  . 

Cash  &  s.t.  notes  . 

Housing  units  . 

Land  held  for  devel . 

Mtges.  &  other  rec . 

Prop.,  plant,  equip,  (net)  . . 
Total  assets  . 


1973  *1972 


-$00< 


50,910 

56,586 

7,305 

3,923 

4,474 

9,961 

5,030 

4,350 

3,597 

3,586 

7,115 

4.042 

3,307 

1,991 

$0.49 

$0.32 

0.45 

0.32 

nil 

nil 

$000- 


1,697 

2,502 

7,739 

7,864 

42,643 

32,004 

19,374 

15,882 

56,440 

40,576 

149,316 

122,489 

Current  loans  pay.  . 

Long-term  debt  . 

Shareholders’  equity 


8,399  12,419 

93,575  65,537 

28,019  23,164 


.•Restated  to  1973  basis. 

I  As  reported  by  the  company;  excluding  ex¬ 
traordinary  items. 


Fiscal  Operating  Net  Earns,  per 

Year  Revenues  Income*  com.  sh. 

1973  .  $71,315,667  $3,307,487  $0.49 

1972  .  65,819,999  1,990,549  0.32 

1971  .  44,576,844  d58,436  dO.Ol 

1970  .  27,626,153  d463,172  d0.08 

1969  .  36,248,011  2,310,120  0.39 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


and  $3,601,051  in  mtges.  due  on  housing 
units  with  aver.  int.  at  9y2%. 

Wholly  Owned  Subsidiaries  —  Bram¬ 
alea  _  Hotels  Ltd.  (inactive) ;  Bramalea 
Leasing  Corp.  Ltd.;  Bramalea  Manage¬ 
ment  Corp.  Ltd.;  Bramalea  Office  Build¬ 
ings  Ltd.;  Bramalea  Overseas  Develop¬ 
ments  Ltd.;  Bramalea  Trans-Canada  Ltd.; 
Bramalea  General  Contracting  (Peel) 
Ltd.  and  its  wholly  owned  subsid.,  Brad¬ 
sil  Leaseholds  Ltd.;  LHI  Ltd.,  (formerly 
Less-Hipperson  International  Ltd.); 
Bramco  Developments  (1970)  Ltd.  (inac¬ 
tive)  . 

Other  Subsidiaries  —  Crown  Colony 
Club  Ltd.  (63%);  Hanlon  Park  Develop¬ 
ments  Ltd.  (85%). 

Associate  Cos.  —  Brama-Green  Ltd. 
(50%);  Bramalea  Realty  Ltd.  (49%); 
Bramalea  Wescorp  Developments  Ltd. 
(50%);  Domaine  de  ChamDvert  Ltee. 
(50%);  Tallden  Investments  Limited;  Vil¬ 
lage  in  the  Valley  Ltd.  (50%). 

Joint  Ventures  —  Bradsil  Contracting 
Co.  (50%);  Dunhill-Bramalea  Develop¬ 
ments;  Bramalea  Edmonton;  Bramalea- 
Calgary;  Century  Manor;  Central  Park 
Developments  (33%);  Amberlea  (60%); 
Phillips  Farm;  Riverside  Drive,  Rothwell 
Farm,  Rutland  Estates. 


^Cadillac  Development  Corporation 
Limited 

Head  Off.  —  1200  Sheppard  Ave.  E,  To¬ 
ronto,  Ont.  M2K  2R8.  Trans.  Agent  — 
Montreal  Trust  Co.,  Montreal,  Toronto, 
(com.);  Guaranty  Trust  Co.,  Toronto  — 
(pfce.).  Listed  —  T. 

Company  —  (Ont.  amalg.  1964).  En¬ 
gaged  primarily  in  the  construction  and 
development  of  income  producing  props., 
both  residential  and  commercial,  but  also 
in  the  development  of  props,  for  sale.  Co. 
operates  mainly  in  the  Toronto  area. 

Proposed  Amalgamation  —  Shldrs.  of 
co.,  The  Fairview  Corporation  Ltd.  (a 
wholly-owned  subsid.  of  The  Fairview 
Corp.  of  Canada  Ltd.)  and  Canadian 
Equity  &  Development  Co.  Ltd.  (both 
which  see)  approved  a  merger  into 
The  Cadillac  Fairview  Corporation  Ltd. 
on  following  basis;  one  sh.  amalg.  co.  for 
each  Cadillac  sh.;  1.4  shs.  amalg.  co.  for 
each  Fairview  sh.;  and  1.2  shs.  amalg.  co. 
for  each  Canadian  Equity  sh.  Cadillac 
pfce.  shldrs.  are  to  receive  one  pfce.  sh. 
of  amalg.  co.  with  same  terms  and  condi¬ 
tions  for  each  Cadillac  pfce.  sh. 

Directors  —  A.  E.  Diamond,  pres.;  N.  R. 
Stone,  Joseph  Berman,  J.  H.  Daniels,  G. 

J.  Shear,  exec,  vice-presidents;  G.  R. 
Sharwood,  E.  A.  Goodman,  T.  H  Inglis 
C.  P.  Keeley,  D.  W.  Naylor,  D.  W.  P. 
Pretty,  R.  M.  Willmott,  Toronto;  G.  R. 
Hefferman,  Whitby,  Ont.;  J.  H.  Moore, 
Lambeth,  Ont.  Sr.  Vice-pres.  —  Martin 
Seaton.  Vice-presds  —  T.  N.  Nammond, 
W.  G.  Hilton,  Kenneth  Brocklehurst,  Har¬ 
old  Fealdman,  A.  C.  Morgan,  M.  A. 
Shear,  R.  L.  Strom.  Vice-pres.  &  sec.  — 

K.  E.  Taylor.  Treas  —  D.  N.  Smyth. 

The  first  management  team  of  the 
amalg.  bo.  is  proposed  as  follows:  Direc¬ 
tors  —  A.  E.  Diamond,  chm.  &  chief  exec, 
officer,  Toronto;  E.  L.  Kolber,  vice-chm. 
Montreal;  N.  R.  Wood,  pres.,  Joseph  Ber¬ 
man,  K.  G.  Bream,  J.  H.  Daniels,  B.  I. 
Ghert,  G.  J.  Shear,  N.  R.  Stone,  exec, 
vice-pres. ’s;  R.  M.  Willmott,  T.  H.  Inglis, 
E.  A.  Goodman,  Toronto;  C.  R.  Bronfman, 
R.  B.  Carleton,  Nathan  Gesser,  I.  E.  Phil¬ 
lips,  P.  F.  Wineberg,  Montreal;  J.  H. 
Moore,  Lambeth,  Ont. 

Capital  Stock — Author.  Outstand.  Par 
Cl.  B  pfce.  388.290  sh.  $25 

6%%  1st  ser.  108,290  sh. 

Common  *15,000,000  sh.  9,485,305  sh.  n.p.v. 
*1.694,514  shs.  reserved  for  option  plans. 
6%%  cum.  Pref.  Cl.  B  —  Entitled  to 
cum.  divd.  of  $1.62%  per  sh.  p.a.  accr. 
from  Dec.  18,  1968.  Redeem,  at  $26.25  to 
Dec.  15.  1972:  $26  to  Dec.  15.  1976:  $25.75  to 
Dec.  15,  1980;  $25.50  to  Dec.  .15,  1984; 
$25.25  to  Dec.  15,  1988;  thereafter  at  par. 


/ 
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plus  accrued  and  unpaid  divds.  in  each 
case.  Purchase  fund  commencing  in  1969 
to  retire  2%  p.a.  of  aggregate  par  value 
of  o/s  shs.  Non-voting  unless  8  quarterly 
divds.  in  arrears  when  entitled  to  1  vote 
per  sh.  and  to  elect  2  directors  (if  board 
consists  of  7  members  or  less)  or  3  direc¬ 
tors  (if  board  more  than  7). 

Common  —  One  vote  per  sh. 

Options  ■ —  O/s  at  Dec.  31,  1973,  on  1,- 
552,903  com.  shs.  exer.  at  $6.28  per  sh. 
(subject  to  future  adjustments)  to  Aug. 
3^  1987;  option  was  granted  to  holder  of 
Series,  C,  D,  F,  G  and  H  debs,  and  when 
exercised,  will  reduce  that  int.  rate  on 
these  debs,  proportionately  to  7%.  An  ad- 
dit.  141,611  com.  shs.  reserved  for  exer.  of 
options  under  employees’  sh.  purchase 
plans. 

Capital  Changes  —  In  Nov.,  1968,  com. 
shs.  split  14.718  new  for  1  old  basis. 

Dividends  —  614%  cl.  B  —  Rate  of 
$1.62%  per  sh.  p.a.  pd,  qutarerly  March, 
June,  Sept,  and  Dec.  15.  Common  —  5c  per 
sh.  pd.  annually  since  1971.  Divds  on  com. 
stk.  in  recent  fiscal  years  as  follows: 

1969-70  .  $0.04  1971-73  .  $0.05 

Long-Term  Debt 

Secured  Loans  —  O/s  at  Dec.  31,  1973, 
$19,031,018,  of  which  $3,801,850  is  non-in¬ 
terest  bearing  and  the  balance  has  aver, 
int.  rates  of  11%  p.a. 

Mortgages  —  O/s  at  Dec.  31,  1973,  $104,- 
558,557  on  inc.  producing  props,  with 
aver.  int.  of  8%  p.a.;  $18,357,311  on  in¬ 
come  producing  props,  under  construc¬ 
tion;  $12,977,769  on  land  under  develop¬ 
ment;  and  $31,986,420  on  housing  projects. 

Debentures  —  Author.,  no  set  amount. 
Issuable  in  series. 

8%%  Series  A  —  Due  May  14,  1974,  but 

renewable  by  co.  (subject  to  issue  tests). 
Repayable  in  equal  monthly  instalments 
of  $17,172.  O/s  at  Dec.  31,  1973,  $1,357,587. 

8’4%  Series  C  —  Due  Dec.  1.  1987.  Re¬ 
payable  in  equal  quarterly  instalments 
of  approx.  $52,000.  O/s  at  Dec.  31,  1973, 
$1,700,000. 

8%%  Series  D  —  Due  Apr.  1,  1988. 
Repayable  in  equal  quarterly  instalments 
of  approx.  $52,000.  O/s  at  Dec.  31,  1973, 
$1,730,000. 

8%  Series  E  —  Dated  Dec.  15,  1968;  due 
Dec.  15,  1988.  Int.  June  and  Dec.  15.  O/s 
at  Dec.  31,  1973,  $2,592,000. 

Redeem,  at  108  on  or  before  Dec.  15. 
1969;  thereafter  premium  decreasing  %  of 
1%  p.a.  to  Dec.  15,  1976;  thereafter  0.40  of 
1%  to  Dec.  15,  1987;  thereafter  at  par.  S.f. 
to  retire  90.5%  of  original  amount  prior 
to  maturity  in  annual  amounts  ranging 
from  $66,000  in  1969  to  $262,000  in  1987. 

814%  Series  F  —  Due  July  1.  1989. 
Repayable  in  equal  quarterly  instalments 
of  approx.  $52,000.  O/s  at  Dec.  31,  1973, 
$1,802,000. 

814%  Series  G  —  Due  Apr.  19.  1990. 
Repayable  in  equal  quarterly  instalments 
of  approx.  $52,000.  O/s  at  Dec.  31,  1973, 
$1,842,000. 

814%  Series  H  —  Due  Apr.  29,  1991. 
Repayable  in  equal  quarterly  instalments 
of  approx.  $26,000.  O/s  at  Dec.  31,  1973, 
$946,000. 

Other  debt  —  o/s  at  Dec  31,  1973,  incl. 
bank  indebtedness  $17,877,610.  repayable 
at  $1,404,000  p.a.  to  1978. 

Subsidiaries 

Bersher  Investments  Ltd.;  Cadco  Con¬ 
struction  (York)  Ltd.;  Cadillac  Construc¬ 
tion  Associates  (Ontario)  Ltd.  (inactive) ; 
Didan  Investments  Ltd.;  Germond  Invest¬ 
ments  Ltd.;  Humber  Ridge  Apartments 
Ltd.;  Les  Enterprises  Cadillac  —  Quebec 
Inc.;  Eamjak  Investments  Ltd.;  Riverlea 
Construction  Ltd.  (inactive);  Urban  York 
Ltd.  (inactive);  all  wholly  owned.  Berdan 
Investments  Ltd.  (55%  owned); 
Briarhurst  Realty  Ltd.  (75  % ) . 

Affiliated  Companies  —  Canadian 
Equity  &  Development  Co.  Ltd.  — 
(which  see);  approx.  41%  owned.  Contin¬ 
uous  Colour  Coat  Ltd.  —  50%  owned. 
Processes  steel  products. 

Combined  Accounts  —  The  following 
are  combined  pro  forma  financial  state¬ 
ments  giving  effect  to  the  proposed  amal¬ 


gamation  of  Cadillac  Development  Corp. 
Ltd.  (year-end  Dec.  31,  1973),  Canadian 
Equity  &  Development  Co.  Ltd.  (Oct.  31, 
1973)  and  The  Fairview  Corp.  Ltd.,  a 
wholly-owned  subsid.  of  The  Fairview 
Corp.  of  Canada  Ltd.  (Nov.  30,  1973). 
Combined  pro  forma  balance  sheet 
showed  total  assets  of  $754,726,000  incl.: 
$473,336,000  inc.  prod,  props.,  $74,317,000 
inc.  prod,  props,  under  const,  and  $141,- 
400,000  land  under  devel.;  and  the  re¬ 
maining  $65,673,000  incl.  housing  for  sale, 
invests.,  accnts.  and  mtges.  rec.  and  other 
assets.  Current  liabs.  of  $647,736,000  incl. 
$509,288,000  1-t  debt,  $64,946,000  mtges. 
and  bk.  indebt.,  $42,335,000  accnts.  pay. 
and  other  liabs.  and  $31,167,000  def.  inc. 
taxes.  Liabs.  also  incl.:  a  $52,821,000  note 
pay.  to  The  Fairview  Corp.  of  Canada 
Ltd.;  and  shldrs.  equity  of  $54,169,000  incl. 
cap.  stk.  of  $26,667,000  and  retained  earn¬ 
ings  of  $27,502,000. 

Combined  net  income  for  the  above 
mentioned  fiscal  periods,  amounted  to 
$12,184,000  or  50c  per  sh.  Revenue  was  as 
follows:  rental  opers.  $83,271,000;  housing 
opers.  $49,177,000;  and  land  opers.  $12,819,- 
000. 


Cambridge  Leaseholds  Limited 

Head  Off.  —  18  King  St.  E.,  Toronto, 
Ont.  Trans.  Agent  —  Canada  Trust  Co., 
Halifax,  Montreal,  Toronto,  Winnipeg, 
Regina,  Calgary  and  Vancouver.  Listed 

—  T. 

Company  —  (Ont.  1960)  Directly  and 
through  associated  cos.  owns  and  operates 
shopping  centres  and  downtown  retail  de¬ 
velopments  in  Ontario,  Que.,  N.B.  and 
P.E.I. 

Control  of  the  co.  is  held  by  the  Odette 
Group  and  the  Tabachnick  Group. 

Directors  —  C.  L.  Tabachnick,  pres., 
Toronto;  J.  N.  Bartlet,  asst,  sec.;  Morris 
Tabachnick,  E.  G.  Odette,  Windsor;  D.  C. 
Woolley,  Toronto.  Vice  pres.  —  D.  A. 
King.  Vice-pres.  —  R.  G.  Ellingwood.  Sec. 

—  C.  J.  Magwood.  Treas.  —  R.  J.  Carlson. 
Sec.  —  C.  J.  Magwood. 

Capital  Stock — Author.  Outstand.  Par 
Common  3,000,000  sh.  2,117,000  sh.  n.p.v. 

Capital  Changes  —  Common  stock  split 
2  new  for  1  old  in  June,  1972. 

Dividends  —  Present  rate  16c  p.a.  estab. 
with.  s.a.  pay.  of  8c  per  sh.  on  July  25, 
1973.  Previously,  6c  per  sh.  pd.  Jan.  25, 
1973  and  8c  per  sh.  paid  July  25,  1972, 
first  following  2-for-l  split. 

—  Divds.  pd.  on  com.  stk.  in  recent  fiscal 
*yrs.  are  as  follows: 

1971  .  $0.10  1973  . f  0.08 

1972  0.15  1*0.06 

1974  .  0.16 

*Following  2-for-l  split  in  June,  1972. 
Long-Term  Debt  —  At  Feb.  28,  1974,  co. 
had  o/s  $4,833,291  in  bank  advances, 

$56,330,452  in  5%%-10 V2%  mtges.  on  in¬ 
come-producing  props,  due  1984  to  2004 


CAMBRIDGE  LEASEHOLDS  LTD. 


Years  Ended  Feb.  28:  1974  *1973 

- $000- - 

Rental  income  .  8,795  6,374 

Other  income  .  601  566 

Net  before  income  taxes-...  2,038  1,532 

Net  income  .  1,028  846 

Earnings  per  common  share  $0.54  $0.40 

Common  dividends  declared  .  0.16  0.14 


'  - $000 - 

Prop,  for  devel .  1,183  3,114 

Proj.  under  constr .  8,246  13,339 

Income-prod.  prop,  (net)  _  63,807  45,824 

Total  assets  .  75,629  64,077 

Current  loans  pay .  4,833  10,897 

Long-term  debt  .  58,335  42,134 

Shareholders’  equity  .  5  459  4  510 

Fiscal  Rental  Net  Earns,  per 

Year  Income  Income*  com.  sh.f 

!973  .  $8,795,061  $1,128,469  $0.54 

1972$  .  4,047,865  448,632  0  22 

1971  .  4,113,450  841,740  0.41 

1970  .  3,792,491  604,315  0.30 

*  As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


f Adjusted  for  2-for-l  stock  split,  June  23,  1972. 
t9  mos.  ended  Feb.  29,  1972,  due  to  change  in 
fiscal  year-end. 


and  $2,004,500  in  other  mtges.  at  6y2%- 

10%. 

Associated  Companies  —  Centre  Com  - 
merciaux  Regionaux  du  Quebec  Limitee 
(70%);  Bayshore  Shopping  Centre  Ltd. 
(51%);  Regional  Shopping  Centres  Ltd. 

(50%).  , 


*Campeau  Corporation  Limited 

Head  Off.  —  2932  Baseline  Rd.,  Ottawa, 
Ont.  KIN  8R9.  Trans.  Agent  —  Royal 
Trust  Co.,  Montreal,  Toronto,  Winnipeg 
and  Vancouver.  Listed  —  (cl.  A  &  B  com. 
and  7%  1st  pfce.)  T,  M. 

Company  —  (Ont.  by  amalg.  1973).  En¬ 
gaged  directly  and  through  subsids.  in 
acquiring,  developing  owning  and  man¬ 
aging  real  estate,  concentrated  mainly  in 
the  Toronto,  Ottawa  and  Montreal  areas. 
Subsids.  also  manufacture  and  distribute 
building  materials. 

During  1973  the  co.  sold  its  ints.  in  Blue 
Bonnets  Raceway  Inc.  and  Richelieu 
Raceways  Inc.,  retaining  raceway  prop¬ 
erty  and  plant,  which  has  been  leased  for 
10  yrs. 

In  early  1974,  the  co.  acquired  100%  int. 
in  D’Aoust  Lumber  Sales  Ltd.  of  Ottawa. 

Robert  Campeau  held  1,073,429  cl.  A 
com.  shs.  and  1,000,000  2nd  pfce.  shs.  (ap¬ 
prox.  %  voting  control)  of  the  co.  at  Feb. 
27,  1974. 

Amalgamation  —  On  Oct.  1,  1973, 

Campeau  Corp.  Ltd.,  Canadian  Inter- 
urban  Properties  Ltd.,  and  three  of  its 
wholly  owned  subsidiaries  amalg.  on  the 
following  basis:  one  cl.  A  com.  sh.  of 
amalg.  co.,  Campeau  Corp.,  for  each  com. 
sh.  of  Campeau  Corp.  Ltd.;  one  2nd  pfce. 
sh.  of  amalg.  co.  for  each  3%  cl.  A  sh.  of 
Campeau  Corp.  Ltd.;  one  first  pfce.  sh.  of 
amalg.  co.  for  each  ser.  A  pfce.  sh.  of  In- 
terurban;  and  one  third  pfce.  sh.  of 
amalg.  co.  for  each  com.  sh.  of  Inter- 
urban.  All  o/s  3rd  pfce.  shs.  were  re¬ 
deemed  in  1973. 


mj  ii  cuiurs 


- -  xvuuen  uampeau,  cnm. 

chief  exec,  officer,  Dunrobin,  Ont.;  J.  C. 
Paradis,  dep.  chm.;  R.  B.  McCartney, 
pres.;  Clement  Cadieux,  sr.  vice-pres.  & 
treas.;  Marcel  Lalande,  L.  S.  Graham,  sr 
vice-pres.’s,  Ottawa;  Hon.  L.  de  G  Gi- 
guere,  vice-pres.;  Jean  Simard,  Andre 
Charron,  Dr.  A.  M.  Mann,  Francois  Mer¬ 
ger,  Montreal;  S.  B.  Roman,  Unionville 
Ont;  J  M.  Stewart,  R.  W.  Macaulay,  D. 
S.  Beatty,  Toronto;  P.  P.  Saunders,  Van¬ 
couver*  W.  S.  Ziegler,  Edmonton,  Alta. 
Sr.  Vice  pres.  —  J.  p.  c.  Elson.  Vice- 
pres.  s  —  R  M.  Larocque,  Jean-Marie 
Gaudreault,  E.  B.  Brackenbury,  R  M 
Chevrier  Rosaire  Gagnon,  Paul  Fortin, 
Gatszegi,  Alan  MacFarlane,  Sec.  — 
L.  P.  Carr. 


otocK — Author.  Outstand  Par 
1st  pfce.  790.855  sh.  790,555  sh.  10 

2nd  pfce.  1,000,000  sh.  1,000,000  sh.  0  20 
Cl.  A  com.  114,953,262  sh.  6,687,153  sh.  n  p.v 
Cl.  B  com  1,000 sh.  nil  nnv 
Com.  1,000  sh.  nil  n‘.p'v‘ 

t3,052,941  shs.  reserved  at  Dec.  31,  1973 
ior  options  and  conversions. 

7%  1st  Pfce.  —  Entitled  to  70c  p.a.  cum. 
Conv;.Tinto  1-95  cl-  A  com.  shs.)  redeem  at 
par.  Non-voting  unless  8  quarterly  divds 
in  arrears.  ; 

2nd  Pfce.  —  Entitled  to  6c  p.a.  non- 
CUr^V’  envied  to  10  votes  per.  sh. 

.  Cl.  A  &  B  Com.  —  One  vote  per  sh.; 
inter-convertible  into  each  other.  Cl.  B 
divds.  may  be  pd.  out  of  tax-pd.  surplus. 

Lorn.  —  One  vote  per  sh. 

Options  —  O/s  at  Dec.  31,  1973,  on  807,- 
669  com.  shs.  exer.  at  $4.20  to  $10  per  sh 
to  June  26,  1984.  v 


Capital  Changes  —  During  1972,  capital 
amended  by  (a)  cancellation  of  6,287  180  8 
com.  shs.  and  1.000,000  cl.  B  pfce.  shs.-  (bi- 
cancellation  of  300  com.  shs.;  (c)  cancella¬ 
tion  of  2,000,000  author,  hut  unissued  cl.  B 
pfce.  shs.;  and  (d)  by  restating  author 
capital  stk.  as  10,000,000  pfce.  shs.,  $10 
par,  and  15,000,000.  com.  shs.,  n.p.v.  On 
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March  27,  1973,  shldrs.  approved  creation 
and  issue  of  1,000,000  3%  cl  A  shs 
During  1973,  capital  amended  by  crea- 
nnnnnn ' f5  Ist  pfce.  shs.,  $10  par;  1,- 
^?iL2nt  pl^e;nshs->  20c  Par;  and  70,486 
3/,d  Pf/?6'  fhs'  Par;  the  cancellation  of 
all  3rd  pfce.  and  cl.  B  shs.;  and  for  ex- 
changes  see  under  Amalg.  (above) 
Dividends  —  1st  Pfce.  —  70c  p/a  cum 

aH-  way  ?f  v^ar”  June>  Sept'.  Dec! 
Initiai  divd  pd.  Dec.  31,  1973.  3rd  Pfce. 

(old)  —  Initial  pd.  5c  Nov.  15.  1973.  Cl.  A 
L-om.  —  Pd.  5c  per  sh.  May  15,  1974  and 
Nov.  15,  1973  (first  following  amalg.)  Cl 

B  C<?“*  :rJnitial  divd-  of  41/2C  (tax-pd) 
per  sh.  pd.  May  15,  1974.  P 

“  Long-term  debt  o/s 
at  Dec.  31.  1973.  amounted  to  $218,120  380 
and  consisted  of:  $12,077,902  in  bank  loans 
ft  ^t-  from  11% -12.3%,  due  to  1977;  $6.- 

O?9’i3noom  6J8%  conv-  notes  pay-  due  Dec. 
31,  1982  and  conv.  into  1,413,190  cl.  A  com. 
shs.  Oi  the  co.;  $26,953,581  in  8%%  notes 
pay.  m  amt.  of  104,000,000  Swiss  francs, 
due  Apr.  1,  1977;  $102,133,543  in  mtges 
from  6 14  %  -9  %  due  1974-2005 
in  7%%-8!4%  1st  mtge.  bds 
_  1997;  $5,354,842  in  10%  s.f.  bds 

due  1995;  $1,600,000  in  9%  1st  mtge.  bds 
due  1981;  $9,700,000  in  7y4%-9%  1st  mtge. 
s.f.  bds.  due  1982;  $38,000,000  financed 
through  sale  and  lease-back  due  1981-90; 
$6,011,327  in  mtges.  bearing  int.  0-9%  due 
1974-84;  $2,176,827  in  other  loans  and 
notes  at  rates  of  int.  from  6%  to  14%  due 
at  various  dates  1974-90. 

Wholly  Owned  Subsidiaries  —  Cam- 
neau-Holland  N.V.;  Mundo  Developments 
Ltd.;  Show-Mart  Inc.;  TCT  Engineering 
Inc.;  Trans-Canada  Realties  Co.  Ltd. 


with  int. 
$7.753.0.00 
due  1974 


CAMPEATT  CORPORATION 

Years  Ended  Dec.  31:  1973 


1972 


- $000 - 

Sales  income  . .  49,667  37,906 

Rental  income  .  37,689  32,881 

Raceway  &  other  income  . .  6,817  20,010 

Income  after  operating  exps.  26,688  22,737 

Net  before  income  taxes  ....  11,673  9,508 

Net  income  .  5,985  4,943 

Earnings  per  common  sharef  $0.88  $0.56 

Fully  diluted  basis.  .  0.71  n/a 

Cl.  A  com  divd.  declared  ...  0.05  0.05 

- $ooc - 

Cash  .  1,023  3,554 

Rental  properties  (net)  ....  256,766  200,915 

Land  held  for  sale  &  dev.  . .  40,867  37,404 

Other  prop.,  plant,  equip. 

(net)  .  5,070  39,916 

Total  assets  .  334,600  311,766 

.  Current  loans  pay .  14,534  8,859 

Long-term  debt  .  218,120  214,032 

Shareholders’  equity  .  57,990  44,637 


tGiving  effect  to  1972  reorganization. 

•As  reported  by  the  company;  excluding  ex¬ 
traordinary  items. 


Fiscal 

Total 

Year 

Revenues 

1973  . 

.  $94,172,621 

1972  . 

90,796,107 

1971  . 

61,027,633 

1970t  .... 

61,911,983 

1969  . 

35,963,263 

Net 

Income* 

$5,985,432 

4,943,376 

3,263,601 

3,038,641 

1,986,574 


Earns,  per 
com.  sh. 
$0.88t 
0.56 
0.25 
0.26 
0.33 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 

tl4  mos.  ended  Dec.  31;  due  to  change  of 
fiscal  year-end. 


tGiving  effect  to  1972  reorganization. 


Canadian  Allied  Property  Investments 
Limited 


Head  Off.  —  560  Granville  Sq.,  '200 
Granville  St.,  Vancouver,  B.C.  V6C  1S4, 
Trans.  Agent  —  Royal  Trust  Co.,  Van¬ 
couver.  Listed  —  V.  _ 

Company  —  ('B.C.  1962).  Holding  co.; 
through  subsidiaries  engaged  in  the  own¬ 
ership  and  operation  of  the  Mayfair 
Shopping  Centre  in  Victoria,  B.C.  and  the 
Guildford  Town  Centre,  in  Surrey  B.C 
Also  holds  interest  in  Project  200  and 


other  property.  ,  „  __ 

Laing  Investments  Ltd.  of  Vancouver 
held  90%  of  the  com.  shs.  o/s  on  Apr.  17, 


Directors  —  P.  R^Brissenden,  chm.;  J. 
D.  Scott,  pres.;  W.  B.  Haughan,  W.  T. 
Brown,  Vancouver;  Douglas  Chance,  G.  J. 
Glover,  London,  Eng. 


Capital  Stock — Author.  Outstand.  Par 
c°™-  1,000,000  sh.  650,000  sh.  $5 

Dividends  —  None  pd. 

Subsidiary  Long-Term  Debt 
6%%  1st  (Closed  Mtge.  S.F.  Bonds 
(Mayfair  Shopping  Centre  Ltd.)  —  Dated 
I/-  -  °ct-  L  1988-  Author,  and  issued, 
$4,000,000;  o/s  at  Dec.  31,  1973,  $2,943,000. 
Principal  repayments  of  $69,000  in  1964, 
mcr  to  $305,000  in  1988.  Privately  placed. 

TVa%  1st  Mtge.  Loan  (Guildford  Devel¬ 
opment  Corp.)  —  Dated  1967;  due  July 
1,  1992.  Author,  and  issued,  $5,000,000;  o/s 
at  Dec.  31,  1973,  $4,450,923.  Repay.  $215,594 
s.a. 


Wholly-Owned  Subsidiaries  —  Mayfair 
Shopping  Centre  Limited  —  Victoria, 
B;C..  Guildford  Development  Corporation 
Limited  —  Developing  a  150-acre  com¬ 
mercial  site,  Guildford  Town  Centre,  in 
North  Surrey,  B.C.  Third  Properties  Lim¬ 
ited  —  Holds  interest  in  Project  200 
Properties  Ltd.,  a  development  project  in 
downtown  Vancouver,  and  %  of  the  vot¬ 
ing  shs.  of  Project  200  Investments  Ltd. 


CANADIAN  ALLIED  PROPERTY 
INVESTMENTS  LTD. 

(Consolidated  statements) 
Years  Ended  Dec.  31: 


Property  rentals  . 

Interest  Income  . 

Income  after  operating  exps. 
Net  before  income  taxes  .... 

Net  income  . 

Earnings  per  common  share 
Common  dividend  declared 


1973  * 

1972 

2,808 

2,013 

8 

22 

2,253 

1,455 

702 

393 

352 

224 

$0.54 

$0.35 

nil 

nil 

$nnn_ 

Cash  &  equivalent  . 

Total  current  assets  .... 

Investments  &  advances 
Prop.,  plant,  equip,  (net) 

Total  assets  . 

Current  loans  payable  . . , 

Mortgages  . 

Shareholders’  equity  . 

Working  capital  deficit  .. 

•Restated  to  1973  basis. 

Fiscal  Total 

Year  Revenue 

1973  .  $2,815,539 

1972  .  2,024,105 

1971  .  1,610,267 

1970  _ ...  1,542,916 

1969  .  1,492,662 

•As  reported  originally,  without  restatement. 


. . . .  563 

9 

739 

398 

_  1,145 

962 

19,861 

19,182 

20,638 

207 

6,962 

15,247 

7,523 

4,780 

4,428 

588 

7,596 

Net  Earns,  per 

Income* 

com.  sh. 

•  $352,224 

$0.54 

194,672 

0.30 

154,703 

0.24 

88,185 

0.14 

132,972 

0.20 

^Canadian  Equity  &  Development 
Company  Limited 

Head  Off.  —  1200  Sheppard  Ave.  E., 
Toronto,  Out.  M2K  1E3.  Trans.  Agent  — 
National  Trust  Co.,  Toronto,  Montreal, 
Winnipeg,  Calgary  and  Vancouver;  Mont¬ 
real  Trust  Co.,  Halifax.  Listed  —  T. 

Company  —  (Ont.  1953).  Engaged 
through  a  subsid.  in  the  development  of 
real  estate  and  the  management  of  a 
portfolio  of  income  producing  props,  in 
the  Toronto  area.  Current  activities 
centre  around  the  development  of  Erin 
Mills  New  Town,  a  7,000  acre  planned 
community  west  of  Toronto. 

Cadillac  Development  Corp.  Ltd.  held 
approx.  41%  and  The  Fairview  Corp.  of 
Canada,  Ltd.,  approx.  30%  of  the  com.  shs. 
o/s  on  May  1.  1974. 

Proposed  Amalgamation  —  Shldrs.  of 
the  co.  to  consider  at  a  meeting  May  30, 
1974,  a  merger  with  Cadillac  Develop¬ 
ment  Corp.  Ltd.  and  The  Fairview  Corp. 
Ltd.  (a  wholly-owned  subrtd.  of  The 
Fairview  Corp.  of  Canada  Ltd.)  to  form 
The  Cadillac  Fairview  Corp.  Ltd.  For  de¬ 
tails,  see  under  Cadillac  Development 
Corp.  Ltd. 

Directors  —  E.  L.  Kolber,  chm.,  Mont¬ 
real;  G.  J.  Shear,  pres.;  Joseph  Berman, 
N.  R.  Wood,  vice-pres.’s;  A.  E.  Diamond, 
C.  P.  Keeley,  D.  W.  Naylor,  Toronto;  B.  I. 
Ghert,  Montreal.  Vice-pres.  —  Gerald 
Sheff.  Sec.-Treas.  - —  Michael  Warren; 

Capital  Stock  —  Author.  Outstand.  Par 
Com.  *6,500,000  sh.  4,862,609  sh.  n.p.v. 

*44,000  shs.  reserved  for  options,  when 
granted. 

Dividends  —  None-  paid  at  present. 
Previously,  4c  per  sh.  pd.  quarterly  from 


June  28,  1968  to  June  27,  1969,  incl.;  5c  pd. 
Feb.  1  in  1968  and  1967  (initial). 

Long-Term  Debt 

6^%  Secured  S.F.  Debentures,  Series  A 

—  Dated  Feb.  15,  1966;  due  Feb.  15,  1991. 
Interest  Feb.  and  Aug.  15.  Author.,  no  set 
amount;  issued  $6,000,000;  o/s  at  Oct.  31, 
1973,  $4,730,000. 

Redeem,  at  106  to  and  incl.  Feb.  15, 
1967;  thereafter  premium  decreasing  %  of 
1%  p.a.  to  Feb.  15,  1990;  thereafter  and 
for  s.f.  purposes  at  par.  Annual  s.f.  to  re¬ 
tire  $100,000  princ.  amount  p.a.  in  1967-70 
incl.;  and  $130,000  p.a.  in  1971-90  incl. 

Trustee  —  Montreal  Trust  Co. 

Other  Debt  —  Also  o/s  at  Oct.  31,  1973, 
was  $12,094,255  in  mtges.  on  properties 
under  development  having  an  average 
interest  rate  of  8.1%  p.a.;  $14,610,550  in 
mtges.  on  income  properties  having  an 
average  interest  rate  of  8%  p.a.;  $2,241,263 
in  notes  pay,  and  $900,000  in  an  8!/2% 
mtge.  on  an  income  producing  property 
under  construction. 

Wholly-Owned  Subsidiary  —  Don  Mills 
Developments  Ltd. 

Combined  Accounts  —  For  combined 
accnts.  of  amalg.  co.  see  under  Cadillac 
Development  Corp.  Ltd. 


CANADIAN  EQUITY  &  DEVELOPMENT 
CO.  LTD. 

(Consolidated  statements) 


Years  Ended  Oct.  31:  1973  1972 

- $000 - 

Rental  income  .  5,006  4,068 

Land  sales  .  13,88  7  8,097 

Interest  &  sundry  inc .  463  310 

Cash  flow  from  oper .  8,121  5,109 

Net  before  income  taxes  . . .  7,669  4,826 

Net  income  .  3,743  2,371 

Cash  flow  per  common  share  $1.67  $1.06 

Earnings  per  common  share  0.77  0.49 

Common  dividends  declared  .  nil  nil 


Development  lands  . 
Income  props,  (net) 
Prop,  under  constr. 

Total  assets  . 

Current  loans  pay.  . 

Long-term  debt  . 

Shareholders’  equity 


Fiscal  Total 

Year  Revenue 

1973  .  $19,356,135 

1972  .  12,475,491 

1971  .  8,033,258 

1970  .  4,229,820 

1969  .  3,921,031 


- - $000* - 

42,350  34,297 

28,597  28,882 

1,544  _ 

85,461  72,834 


6,563  7,461 

32,335  28,749 

27,837  23,846 


Net 

Income* 

$3,743,052 

2,370,783 

1,440,019 

1,244,917 

1,039,987 


Earns,  per 
com.  sh. 
$0.77 
0.49 
0.30 
0.26 
0.22 


•As  reported  originally,  without  restatement. 


Canadian  Pacific  Hotels  Limited 


-  aiuj  ai  a  ui  xv 

Front  St.  W.,  Toronto,  Ont. 

Company  —  (Dom.  1963).  Owns,  leases, 
constructs,  operates  and  manages  hotels 
motels  and  catering  services  in  Canada 
and  internationally. 

In  Nov.,  1973.  the  co.  operated  16  hotels 
and  motels  across  Canada  and  2  hotels  in 
Mexico.  An  addit.  5  facilities  are  planned 
for  Canada  and  5  for  abroad. 

Co.  is  a  wholly  owned  subsid.  of  Cana¬ 
dian  Pacific  Investments  Ltd.,  which  is  in 
turn  owned  99.73%  by  Canadian  Pacific 
Ltd. 


Directors  —  H.  M.  Pickard,  chm.,  Cal¬ 
gary;  D.  W.  Curtis,  pres.  &  chief  exec,  of¬ 
ficer;  J.  D.  Muncaster,  Toronto;  C.  A 
Colpitts,  Hon.  Duff  Roblin,  R.  J.  M  Jus- 
saume,  Montreal;  H.  B.  Renwick,  Van¬ 
couver.  Vice-pres.’s  —  <C.  G.  Burton,  A  H 
Calvert,  A.  G.  Cardy,  V.  Gheriani,  K.  E. 
Mackell,  G.  M.  Markides,  I.  Petrak.  Sec. 
—  I.  M.  Banquier.  Treas.  —  D.  E  Sloan 
Compt.  —  R.  A.  Morley. 

Capital  Stock— Author.  Outstand.  Par 
Com.  750,000  sh.  286,120  sh.  n.p.v. 

Long-Term  Debt  —  8%%  1st  Mtge.  S.F. 
Bonds,  Series  A  —  Dated  Apr.  13,  1972; 
due  Apr.  15.  1992.  Interest  Apr.  and  Oct. 
15.  Author.,  issued  and  o/s  $20,000,000. 

Redeem,  at  108.375  to  and  incl.  Apr.  15, 
1973;  thereafter  at  107.90  to  and  incl.  Apr. 
15,  1974;  thereafter  premium  reducing  y2 
of  1%  p.a.  to  Apr.  15,  1989:  thereafter  at 
par  to  maturity.  Sinking  fund  Apr.  15, 
1978-91  incl.  to  retire  $500,000  p.a.;  op- 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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tional  s.f.  to  retire  maximum  additional 
$500,000  p.a.  Apr.  15,  1978-91  incl. 

Trustee  —  Canada  Permanent  Trust  Co. 

Other  Debt  —  Also  o/s  at  Dec.  31,  1973, 
was  $1,249,000  in  sundry  debt  due  1974-77, 
incl. 

Accounts  —  Consolidated  with  those  of 
Canadian  Pacific  Investments  Limited 
(which  see). 


Canadian  Shopping  Centres  Limited 

Head  Off.  —  115  King  St.,  Stellarton, 
N.S. 

Company  —  (N.S.  1958).  Formed  to 
construct,  operate  and  manage  shopping 
centres. 

Co.  has  50%  int:  in  F.  G.  Spencer  Ltd., 
which  leases  11  theatres  in  the  Maritime 
Provinces  to  operating  cos.  in  assoc,  with 
Famous  Players. 

Wholly-owned  by  Atlantic  Shopping 
Centres  Ltd. 

Directors  —  M.  G.  Crawford,  Pres.; 
James  Gogan,  sec.,  New  Glasgow,  N.S.; 
D.  R.  Sobey,  Stellarton,  N.S. 

Capital  Stock — Author.  Outstand.  Par 
6%  Pfce.  200,000  sh.  15,000  sh.  $10 

Com.  50,000  sh.  50,000  sh.  n.p.v. 

Pfce.  —  Entitled  to  divds.  of  6%  p.a. 
non-cum.  Redeem.  Nonvoting. 

Com  —  One  vote  per  sh. 

Dividends  —  Common  —  10c  (initial) 
paid  Oct.  1,  1972. 

Long-Term  Debt  —  614%  First  Mort¬ 
gage  S.F.  Bonds,  Series  A  —  Dated  Jan. 
2,  1962;  due  Jan.  2,  1982.  Int.  July  and 
Jan.  2.  Author.  &  issued,  $800,000;  o/s  at 
April  30,  1973,  $544,000. 

Redeem,  at  10614  to  and  incl.  Jan.  2, 
1962,  premium  decreasing  by  0.35%  p.a.  to 
Jan.  2,  1980;  by  0.30%  p.a.  to  Jan.  2,  1981 
incl.;  thereafter  at  par.  S.f.  to  retire  $17,- 
000  Jan.  2,  1963;  and  increasing  amts, 
each  year  to  $560,000  Jan.  2,  1981. 

Trustee  — •  Nova  Scotia  Trust  Co. 

614%  First  Mtge.  S.F.  Bonds,  Series  B 
—  Dated  Oct.  1,  1962;  due  Oct.  1,  1982.  Int. 
Apr.  and  Oct.  l.-Auth.  &  iss.  $250,000;  o/s 
Apr.  30,  1973,  $177,500. 

Redeem,  at  106.50  to  and  incl.  Oct.  1, 
1963;  premium  decreasing  0.40%  p.a.  to 
Oct.  1,  1967,  thereafter  at  par.  S.f.  to  re¬ 
tire  $5,000  on  Oct.  1,  1963  and  increasing 
amts,  each  year  to  $15,000  Oct.  1,  1981. 

Trustee  —  Nova  Scotia  Trust  Co. 

7%  S.F.  Debentures,  Series  A  —  Dated 
Apr.  1,  1960;  due  Apr.  1.  1980.  Int.  Oct.  and 
Apr.  1.  Iss.  $500,000  o/s  Apr.  30,  1973, 
$300,000. 

Redeem,  at  107  to  and  incl.  Apr.  1,  1961, 
thereafter  premium  decreasing  by  0.40% 
p.a.  to  Apr.  2,  1977;  by  0.20%  to  Apr.  2, 
1978;  and  thereafter  at  par.  Not  refund¬ 
able  below  7%  before  Apr.  1,  1972.  S.f. 
to  retire  $20,000  Apr.  1,  p.a.  1964-79. 

994%  S.F.  Debentures,  Series  B  —  Due 
Jan.  15,  1981;  Issued  and  o/s  $500,000. 

Wholly-Owned  Subsidiaries  —  Cana¬ 
dian  Shopping  Centres  Management  Ltd.; 
Sydney  Shopping  Centres  Limited. 

Other  Interest  —  F.  G.  Spencer  Ltd.  — 
50%  owned. 


CANADIAN  SHOPPING  CENTRES  LIMITED 


Years  Ended  Apr.  30: 

1973  * 

1972 

$000 

Rental  income  . 

398 

361 

Other  income  . 

21 

82 

Net  before  income  taxes  .  .  . 

76 

81 

Net  income  . 

59 

80 

Earnings  per  common  share 

$1.00 

$1.59 

Common  dividends  declared  . 

0.10 

nil 

- $000- 

Cash  &  mktble.  secs . 

171 

124 

Investments  . 

257 

257 

Prop.,  plant,  equip  (netl  .  . 

2,495 

1,694 

Total  assets  . 

3,223 

2,236 

Current  loans  pay . 

1,014 

150 

Long-term  debt  . 

1,522 

1,582 

Shareholders’  equity  . 

343 

298 

‘Restated  to  1973  basis. 

Fiscal  Rental  Net  Earns,  per 

Year  Income  Income*  com.  sh. 

1973  .  $398,080  $58,790  $1.00 

1972  .  412,668  93,612  1.87 

1971  .  351,429  26,843  0.54 

1970  .  408,086  47,318  0.95 

1969  .  305,189  10,316  0.21 


*As  reported  originally,  Without  restatement. 


Canterra  Development  Corporation  Ltd. 

Head  Off.  —  850,  777  Hornby  St„  Van¬ 
couver,  B.C.  Trans.  Agent  —  Guaranty 
Trust  Co.,  of  Canada,  Vancouver.  Listed— 
V.  ,  . 

Company  — -  (B.C.  1959).  Engaged  in 
land  development  and  related  activities. 

The  co.’s  major  asset,  consisting  of  cer¬ 
tain  land  in  Kelowna,  B.C.,  was  sold  on 
Nov.  2,  1973,  for  $1,815,000  for  a  net  loss 
of  $434,890. 

In  Jan.,  1974,  co.  offered  to  purchase 
certain  props,  in  Coldstream,  B.C.,  from 
Hesperia  Developments  Ltd.  of  Van¬ 
couver  for  2,000,000  treas.  shs.  The  pur¬ 
chase  was  approved  by  shldrs.  and  ex¬ 
pected  to  close  not  later  than  July  31, 
1974. 

Name  of  the  co.  was  changed  from 

Javelin  Enterprises  Limited  on  May  13, 
1971. 

Westcoast  Securities  Ltd.  holds  17.4% 
(324.264  shs.)  and  Elsie  Bemrose  held 
10.3%  (192,500  shs.)  of  the  cap.  stk.  o/s  at 
Nov.  30,  1973. 

Directors  —  L.  C.  Zrnic,  pres.,  Tsaw- 
wassen,  B.C.;  Elsie  Bemrose,  sec.,  Rich¬ 
mond,  B.C.;  Frank  Zahar,  R.  H.  Davies, 
Vancouver. 

Capital  Stock  —  Author.  Outstand.  Par 
Com.  10,000,000  sh.  2,262,926  sh.  n.p.v. 

*  After  giving  effect  to  the  public  issue 
in  March.  1974. 

Public  Offering  —  400,000  treas.  shs.  of¬ 
fered  to  the  public  in  March,  1974,  at  25c 
per  sh. 

Accounts  —  As  at  Nov.  30,  1973,  total 
assets  were  $758,329  incl.  $1,009  cash,  $13,- 
461  note  receivable,  $740,554  debenture 
from  Jomar  Devel.  Ltd.,  and  $3,305  in 
other  assets.  Liabilities  included  $476,588 
current  liabilities,  and  $281,741  shldrs. 
equity,  incl.  cap.  stk.  of  $1,554,474.  Total 
revenue  was  $1,815,000  and  the  net  loss 
for  the  period  July  1  to  Nov.  30,  1973,  to¬ 
taled  $409,924. 

Caravan  Trailer  Lodges  of  B.C.  Ltd. 

Head  Off.  —  C/o  R.  W.  Grossmith,  915 
Odlin  St.,  Richmond,  B.C.  Trans.  Agent 
—  National  Trust  Co.,  Vancouver. 

Company  —  (B.C.  1967).  Holds  exclu¬ 
sive  franchise  rights  in  British  Columbia 
for  development  and  operation  of  “Cara¬ 
van  Trailer  Lodges”  (trailer  and  mobile 
home  parks). 

Directors  and  sr.  officers  of  the  co.  held 
13.2%  of  the  cl.  A  and  all  of  the  cl.  B  shs. 
o/s  on  Feb.  20,  1973,  before  giving  effect 
to  the  subsequent  public  offering  of  cl.  A 
shs. 

Directors  —  E.  J.  Court,  pres.,  Victoria. 
B.C.;  R.  W.  Grossmith,  sec. -treas.,  Rich¬ 
mond,  B.C.:  R.  C.  Ellis,  Victoria;  David 
Gardner,  Nanaimo,  B.C. 

Capital  Stock* — Author.  tOutstand.  Par 
Cl  A  2,500,000  sh.  933,490  sh.  n.p.v. 

Cl.  B  500,000  sh.  152,000  sh.  n.p.v. 

*As  at  Feb.  28,  1973,  but  after  giving 
effect  to  the  public  offering  of  350.000  cl. 
A  com.  shs.  at  $1.50  per  sh.  in  March, 
1973. 

175,000  cl.  A  and  100.000  cl.  B  shs.  held 
in  escrow.  , 

Class  A  —  Voting.  Preferred  in  divds. 
and  liquidation  over  the  cl.  B  stock. 

Class  B  —  Voting.  Non-participating  in 
divds.  or  liquidation  until  net  book  asset 
value  of  co.  amounts  to  $550,000,  when  re¬ 
strictions  shall  terminate. 

Options  —  O/s  at  Feb.  28,  1973,  on  20,- 
000  com.  shs.  exer.  at  $1.25  per  sh.  to  Jan. 
1.  1978. 

Dividends — None  paid. 

Long-Term  Debt  —  O/s  at  Feb.  28, 
1973,  $37,917  in  a  7%  agreement  for  sale 
due  $3,500  p.a.  each  March  15;  and  $100,- 
000  in  a  secured  bank  loan. 

Accounts  —  Balance  sheet  as  at  Nov. 
30,  1972  (latest  available)  showed  totai 
assets  of  $769,851  including  current  assets 
of  $14,405,  fixed  assets  after  depreciation 
of  $715,445,  and  other  assets  of  $40,001 


Current  liabs.  were  $117,308,  longterm 
debt,  $38,017,  and  joint  venturers’  int.  in 
park  operations,  $118,123.  Capital  stock 

^  i  i  i  _  itinrtc  1*701  /4/vfini+  mne 


$309,378. 

Net  loss  for  the  year  ended  Nov.  30, 
1972,  amounted  to  $35,293  on  revenue  of 
$99,093  compared  with  a  net  loss  of  $62,- 
798  on  revenue  of  $79,445  in  fiscal  1971. 


Carma  Developers  Ltd. 

Head  Off.  —  1700  Varsity  Estates  Dr. 
N.W.,  Calgary,  Alta.  T3B  2W9.  Trans. 
Agent  —  Montreal  Trust  Co.,  Calgary, 
Vancouver,  Regina,  Winnipeg,  Toronto, 
Montreal.  Listed  ■ —  T. 

Company  —  (Alta.  1958).  Acquires,  as¬ 
sembles,  subdivides  and  develops  land  to 
produce  fully-serviced  residential,  com¬ 
mercial  and  industrial  building  lots.  Op¬ 
erations  carried  out  at  present  in  metro¬ 
politan  areas  of  Calgary.  Edmonton  and 
Vancouver. 

In  Feb.,  1973,  co.  acquired  all  o/s  shs.  of 
Sur-Del  Builders  Development  Ltd.  for 
$989,960  in  8%  Series  C  subord.  conv. 
debs,  and  $482,830  cash. 

Late  1973,  Carma  and  Nu-West  Devel¬ 
opment  Corp.  Ltd.  (which  see)  agreed  to 
begin  preliminary  discussions  concerning 
a  merger  of  the  2  cos.  At  Mar.  1,  1974,  no 
final  decision  had  been  reached. 

Directors  —  R.  T.  Scurfield,  chm.:  R.  G. 
Wilson,  pres.;  A.  M.  Usselman,  vice-pres.; 
Howard  Ross,  Klaus  Springer,  S.  H. 
Wood,  Calgary;  S.  K.  Hooper,  Edmonton; 
G.  Heywood,  Victoria;  L.  Bourne.  Van¬ 
couver.  Exec.  Vice-Pres.  —  C.  J.  Combe. 
Treas.  &  Compt.  —  R.  F.  Leland. 

Capital  Stock — Author.  Outstand.  Par 
Com.  *3,000,000  sh.  1.609,928  sh.  n.p.v. 

*Of  which  316,166  shs.  reserved  at  Dec. 

30,  1973,  for  exercise  of  options  and  con¬ 
version  of  debs. 

Options  —  O/s  at  Dec.  30,  1973.  on  56,- 
800  shs.  exer.  at  $6  to  $9  per  sh.  to  July 

31,  1981;  addit.  9,200  shs.  reserved  for  fu¬ 
ture  options. 

Dividends  —  None  paid. 

Long-Term  Debt 

8%  Subord.  Conv.  Debs.,  Series  C  — 

Dated  Mar.  1,  1972;  due  $1,660,740  on  Mar. 
1,  1979,  and  $989,520  on  Mar.  1.  1980.  Is¬ 
sued  and  o/s,  $2,650,260. 

Total  of  $1,660,740  debs,  issued  in  1972 
are  convertible  to  Mar.  1,  1975  into  com. 
shs.  at  $10  per  sh.  and  are  callable  after 
Mar.  1,  1975  at  par;  $989,520  debs,  issued 
in  1973  are  convertible  to  Mar.  1.  1976 
into  com.  shs.  at  $10  per  sh.  and  are  cal¬ 
lable  after  Mar.  1,  1976  at  par. 

Agreements  for  Sale  —  O/s  at  Dec.  30, 
1973,  $11,098,370  due  on  land  held  for  fu¬ 
ture  development,  with  int.  rates  vary¬ 
ing  to  11%. 

Other  Debt  —  O/s  at  Dec.  30,  1973,  $5,- 
480,000  in  term  bank  loans. 

Subsidiaries  —  Sur-Del  Builders  De¬ 
velopment  Ltd.  —  Wholly  owned;  engaged 
in  land  development  in  Vancouver. 

Carma  Developers  (Edmonton)  Ltd.  Ed¬ 
monton  land  developer.  Vandevco  Devel¬ 
opment  Ltd.;  Carma  Developers  (Realty) 
Ltd.;  Carma  Developers  (Ontario)  Ltd. 

CARMA  DEVELOPERS  LTD. 


Years  Ended  Dec.  31:  1973  *1972 

- - $000  - 

Sales  income  ...: . /. .  20,301  17,194 

Income  after  operating  exps.  5.986  4,789 

Net  before  income  taxes  ....  6,090  4,784 

Net  income  .  3,002  2,467 

Earnings  per  common  share  $1.87  $1.70 

Fully  diluted  basis*  .  1.58  1.39 

Common  dividends  declared  .  nil  nil 

-  $000  - 

Cash  &  s.t.  deposits  .  217  736 

Land  under  develop.  .  5,817  3,198 

Land  for  future  develop.  .  .  .  23,833  9,419 

Prop.,  plant,  equip,  (net)  . .  .  897  396 

Total  assets  .  44,591  23,522  • 

Current  loans  payable  .  190  .... 

Long-term  debt  .  19,229  6,774 

Shareholders’  equity  .  10,893  7.863 


•As  reported  by  the  company. 


i 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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Chalk  Holdings  Ltd. 

Head  Off.  —  11264  Kendale  Way,  Delta, 
B.C.  Trans.  Agent  —  National  Trust  Co., 
Vancouver.  ’ 

Company  -  (B.C.  1961).  Engaged  in 
land  development  in  Delta  and  Surrey 
areas  of  British  Columbia.  y 

Directors  —  T.  H.  Goode,  pres.;  William 
Smith,  vice-pres.;  Donald  Heise,  sec  - 
treas.;  How  Yet  Lee,  H.  A.  Eaton,  R.  M. 
Buzza,  F.  G.  W.  G.  Howell,  A.  C.  Dalla- 
more.  J.  R.  McMaster,  J.  Hall. 

Capital  Stock— Author.  Outstand.  Par 
C°m-  ...  1,000,000  sh.  485,058  sh.  $1 

Subsidiary  —  Chalk  Gravel,  Inc.  — 
Blame,  Washington,  U.S  A 
x.9theLInterests  —  Scott  Road  Holdings 
Ltd.  <40%  int.)  Hjorth  Road  Holdings 
Ltd.  (50%  int.)  Sterling  Estates  Ltd.  (mi¬ 
nority  int.). 


CHALK  HOLDINGS  LTD. 


Years  Ended  Dec.  31:  1972  1971 

„  .  - $000 - 

fales  .  1,168  539 

Income  after  operating  exps.  108  74 

Net  before  income  taxes  ....  98  87 

Net  inc.  (excl.  extra,  items)  83  60 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $0.17  $0.19 

Including  extra,  items  .  0.10  0.19 

Common  dividends  declared  .  nil  nil 

„  ,  - $000 - 

Cash  &  deposits  .  25  4 

Total  current  assets  ........  1,179  703 

Prop.,  plant,  equip,  (net)  ...  1  1 

Total  assets  .  1,469  1,095 

Current  loans  payable  .  285  177 

Long-term  debt  .  10  24 

Shareholders’  equity  .  541  359 

Working  capital  .  262  1 


Chinook  Shopping  Centre  Limited 

Head  Off.  —  207  Mezzanine  FI.,  Chi¬ 
nook  Shopping  Centre,  Calgary  9,  Alta. 
Trans.  Agent  • —  National  Trust  Co.,  Van¬ 
couver,  Calgary,  Winnipeg,  Toronto  and 
Montreal. 

Company  —  (Alta.  1958).  Owner  and 
operator  of  a  regional  shopping  centre,  a 
building  leased  to  Woodward  Stores,  and 
an  office  building.  Subsids.  own  South- 
ridge  Shopping  Centre  (adjacent  to  Chi¬ 
nook)  a  shopping  centre  in  Waterloo, 
Ont.,  and  operate  bowling  facilities. 

Oxlea  Investments  Ltd.  owns  98%  of 
com.  shs.  o/s. 

Directors  —  M.  A.  Dutton,  chm.;  R.  F. 
Jennings,  pres.;  Roy'  Jennings,  J.  H. 
Greig,  vice-pres.’s,  Calgary;  D.  F.  Priddle, 
sec.  treas.;  V.  C.  Love,  G.  D  Love,  J.  E. 
Poole,  G.  E.  Poole,  Edmonton;  G.  W.  Ben¬ 
nett,  Calgary;  R.  L.  Hunter,  Toronto.  Gen. 
mgr.  —  K.  A.  McGregor. 

Capital  Stock — Author.  Outstand.  Par 
5%  Pref.  6,500  sh.  nil  $100 

Com.  2,000,000  sh.  1,135,009  sh.  n.p.v. 

Capital  Changes  —  All  6,500  o/s  pref. 
shs.  redeemed  at  105  on  March  30,  1972. 

Dividends  —  Common  —  None  paid 

Long-Term  Debt  —  614%  First 

(Closed)  Mortgage  S.F.  Bonds:  Dated 
Nov.  2,  1959;  due  Nov.  2,  1984.  Interest 
May  and  Nov.  2.  Author,  and  issued 
$5,500,000;  o/s  Mar.  31,  1973,  $3,561,000. 

Redeem,  after  Nov.  2,  1969,  and  before 
Nov.  3,  1970,  at  106%,  premium  decreas¬ 
ing  0.45  of  1%  p.a.  to  Nov.  2,  1983;  there¬ 
after  at  par.  For  s.f.  redeem,  at  par.  Not 
redeem,  prior  to  Nov.  1974  for  purpose  of 
refunding  at  an  int.  cost  of  less  than 
614%.  Annual  s.f.  on  Nov.  2  in  each  year 
sufficient  to  retire  $193,000  in  1970-72 
incl.  $220,000  in  1973-75  incl.  $275,000  in 
1976-78  incl.;  $330,000  in  1970-81  incl.; 
$385,000  in  1982  and  $440,000  in  1983. 

Trustee  —  Crown  Trust  Co. 

614%  General  Mortgage  S.F.  Bonds 
Series  A  —  Dated  June  15,  1965;  due 
June  15,  1989.  Interest  June  and  Dec.  15. 
Author.  $6,000,000;  issued  $4,500,000;  o/s 
Mar.  31,  1973,  $3,589,000. 

Redeem,  on  or  before  June  15,  1966  at 
106.50,  premium  thereafter  decreasing  0.30 
of  1%  p.a.  to  June  15,  1987;  thereafter  at 
par.  Fox  s.f.  redeem,  at  par.  Not  redeem. 


prior  to  June  15,  1977  for  refunding  at  in¬ 
terest  cost  of  less  than  6V2%.  Annual  s.f. 
on  June  15,  each  year  to  retire  $100,000  in 
1967  and  1968;  rising  by  $25,000  every  3 
years  thereafter  to  $275,000  in  1987  and 
1988. 


Secured  by  fixed  and  specific  charge 
on  all  real  and  immovable  properties  and 
rights  and  floating  charge  on  all  assets 
(subject  to  the  first  mtge.  bonds). 

Trustee  —  National  Trust  Co.  Ltd. 

Mtges.  Payable  —  Due  on  revenue  pro¬ 
ducing  props.  O/s  at  March  31,  1973  $9,- 
343,799  with  int.  at  6%%  to  ,10%%  p.a. 
(plus  partic.  int.  in  some  cases)  due  to 
1990. 


Wholly-Owned  Subsidiaries  —  Chinook 
Bowladrome  Limited;  Chinook-Ridge  Ex¬ 
pansion  Limited 

CHINOOK  SHOPPING  CENTRE  LTD. 

Years  Ended  Mar.  31:  1973  *1972 


- - — $000 - 

Gross  rental  revenue  .  2,977  1,950 

Int.  &  other  income  . .  103  105 

Net  before  income  taxes  .  .  .  930  788 

Net  income  .  503  437 


Earnings  per  common  share  $0.44  $0.36 

Common  dividends  declared  .  nil  nil 


-$000- 


Cash  . 

24 

Rev. -prod. 

prop,  (net)  . . 

22,256 

18,975 

Total  assets  . 

24,216 

19,723 

Current  loans  pay . 

590 

Long-term 

debt  . 

16,494 

13,954 

Shareholders’  equity  . 

4,093 

3,589 

’Restated 

to  1973  basis. 

Gloss 

Fiscal 

Rental 

Net  Earns,  per 

Year 

Revenue 

Income* 

com.  sh. 

1973  . 

$2,976,979 

$503,402 

$0.44 

1972  . 

1.846,  C24 

417,547 

0.34 

19711  . 

1,101,929 

166,889 

0.12 

1970  . 

1,693,000 

242,547 

0.21 

1969  . 

1,629,829 

160,865 

0.14 

*As  reported  originally,  without  restatement. 
f7-mo.  period. 


Commonwealth  Holiday  Inns  of 
Canada  Limited 

Head  Off.  —  304  York  St.,  London, 
Ont.  N6B  1P8.  Trans.  Agent  —  Royal 
Trust  Co.,  Toronto,  Montreal,  Winnipeg, 
Regina,  Calgary,  Vancouver.  Listed  — 
T,  M. 

Company  —  (Ont.  1964).  Operates  51 
motor  inns  in  Ont.  (29),  Que.  (1),  N.S. 
(2),  Alta.  (2),  Man.  (1),  U.S.  (3),  Europe 
(7),  and  Caribbean  (6).  Inns  under  con¬ 
struction  total  15,  of  which  11  are  in  Can¬ 
ada  and  4  in  Europe. 

Holiday  Inns,  Inc.  of  Memphis,  Tenn., 
beneficially  held  26.8%  and  David  Rubin- 
off,  17.5%  of  the  com.  shs.  o/s  on  Mar.  8, 
1974. 

Directors  —  David  Rubinoff,  chm.;  E. 
B.  Fletcher,  pres.;  A.  E.  Shepherd,  sr. 
vice-pres.;  F.  W.  P.  Jones,  Hon.  J.  P. 
Robarts,  London,  Ont.;  D.  B.  Weldon,  To¬ 
ronto;  F.  W.  Adams,  L.,M.  Clymer,  Mem¬ 
phis,  Tenn.  Vice  pres.  &  Sec.  - —  C,  H. 
King,  Vice-pres.  &  treas.  —  A.  R.  Petti¬ 
grew.  Vice-pres.  &  contr.  —  W.  H.  Glea¬ 
son.  Sr.  Vice-pres.’s  —  R.  A.  Rubinoff,  R. 
M.  Thomas,  E.  C.  Campbell.  Vice-pres.’s 
* —  R.  R.  Yelle,  Philip  Eprile,  J.  C.  Logan. 

Capital  Stock* — Author.  Outstand.  Par 
Pref.  800,000  sh.  $25 

8%  ser.  A  200,000  sh. 

Com.  7,425,000  sh.  5,317,731  sh.  n.p.v. 

*As  at  Oct.  31,  1973,  but  after  giving  ef¬ 
fect  to  reducing  par  value  of  com.  stk. 
from  $1  to  n.p.v.  and  creating  800,000 
pref.  shs.  in  Apr.,  1974. 

8%  ser.  A  Pref.  —  Entitled  to  $2  p.a. 
cum.  Redeem,  at  $26.50  per  sh.  to  Apr.  29, 
1982;  thereafter  at  $26  per  sh.  to  Apr.  29, 
1985;  thereafter  at  $25.50  per  sh.  to  Apr. 

29,  1988;  and  thereafter  at  par. 

Conv.  into  3  com.  shs.  prior  to  Apr.  30, 
1979;  thereafter  into  2%  com.  shs.  to  Apr. 

30.  1984. 

Non-voting  unless  six  quarterly  divds. 
in  arrears. 

Com.  —  One  vote  per  sh. 

Options  —  O/s  at  Oct.  31,  1973,  on  29,-' 
600  shs.  exer.  at  $10.90  per  sh.  (sub¬ 
sequently  cancelled)  and  20,400  shs.  exer. 


at  10%  below  mkt.  price  at  date  option  is 
granted.  Subsequent  to  year  end,  options 
were  granted  to  purchase  27,300  com.  shs. 
at  $7  per  sh. 

Warrants  —  O/s  at  Oct.  31,  1973,  to  buy 
250,000  shs.  at  $2  per  sh.  to  June  30,  1978 
(iss.  to  holders  of  7!4%  sr.  debs.);  and 
250,026  shs.  at  $8  per  sh.  to  Nov.  1,  1984 
(iss.  to  Haliday  Inns,  Inc.). 

Capital  Changes  —  By  Articles  of 
Amendment  dated  Apr.  1,  1974,  the  par 
value  of  the  com.  stk.  was  changed  from 
$1  per  sh.  and  800,000  pref.  shs.  were 
created.  Com.  stk.  split  100  new  for  1 
old  in  Oct.,  1966. 

Dividends  —  Com.  —  None  paid. 

Long-Term  Debt  —  At  Oct.  31,  1973,  o/s 
debt  totaled  $75,290,922  and  incl.  $650,000 
714%  senior  s.f.  debs,  due  Dec.  1,  1979; 
$200,000  7%  subord.  s.f.  debs,  series  A  due 
June  30,  1974;  $200,000  6%  subord.  s.f. 
debs,  series  B  due  June  30,  1979;  $6,897,- 
500  678%  secured  note  due  June  30,  1991 
(net  of  $1,762,477  amt.  assumed  by  Allied 
Innkeepers  (Bermuda)  Ltd.  for  which  co. 
remains  liable);  $3,133,120  secured  term 
bank  loans  due  by  Nov.,  1974;  $46,032,646 
real  estate  mtges.  pay.  at  rates  from  8%% 
to  1214%  at  various  dates  to  1998;  and 
$18,177,656  in  interim  financing  repay, 
from  mtge.  loans. 

Wholly  Owned  Subsidiaries  —  Associ¬ 
ated  Innkeepers  Supplies  Limited;  Com¬ 
monwealth  Holiday  Inn  (Alberta)  Lim¬ 
ited;  Philip  Eprile  Associates  Limited  and 

its  65%  owned  subsid.,  Allied  Inn  Keep¬ 
ers  of  Trinidad  and  Tobago  Limited. 

Other  Interests  —  Allied  Innkeepers 
(Bermuda)  Limited  —  33%%  equity  int. 
Owns  Holday  Inns  in  the  Caribbean 
which  are  managed  by  the  co. 

Co.  also  holds  39%  int.  in  shs.  of  co. 
formed  to  construct  an  Inn  in  Guade¬ 
loupe. 


COMMONWEALTH  HOLIDAY  INNS 
OF  CANADA  LIMITED 


Years  Ended  Oct.  31: 

1973 

*1972 

- $000- 

Sales  . 

75,909 

56,843 

Income  after  oper.  exps.  . . . 

13,650 

11,079 

Net  before  income  taxes  .  . . 

5,861 

4,909 

Net  income  . 

2,641 

2,165 

Earnings  per  common  share 

$0.50 

$0.41 

Common  dividends  declared  . 

nil 

nil 

$000- 

Cash  . 

4,131 

5,187 

Total  current  assets  . 

16,338 

11,132 

Inns  under  const . 

27,528 

16,034 

Prop.,  plant,  equip,  (net)  . 

62,607 

50,876 

Total  assets  . 

119,592 

89,516 

Current  loans  pay . 

4,723 

1,627 

Long-term  debt  . 

70,568 

54,322 

Shareholders’  equity  . 

19,337 

16,593 

Working  capital  . 

62 

1,956 

♦Restated  to  1973  basis. 


Fiscal  Net  Earns,  per 

Year  Sales  Income*  com.  sh. 

1973  .  $75,909,304  $2,640,594  $0.50 

1972  .  56,842,588  2,122,200  0.40 

1971  .  43,023,663  1,726,265  0.43 

1970  .  33,258,870  1,329,927  0.53 

1969  .  25,431,843  1,176,597  0.48 


*As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


Concord  Development  Corporation  Ltd. 

Head  Off.  —  514  Fort  St.,  Victoria,  B.C. 
V8W  1E6.  Trans.  Agent  —  Royal  Trust 
Co.,  Vancouver. 

Company  —  (B.C.  1968).  Through  sub¬ 
sids.  holds  varying  interests  in  commer¬ 
cial  and  residential  properties  and  devel¬ 
opments  located  in  the  greater  Victoria 
area,  including  the  ownership  and  oper¬ 
ation  of  motels  and  motor  hotels.  Also 
engaged  in  construction,  financing,  prop¬ 
erty  management,  real  estate  sale,  insur¬ 
ance  businesses  and  travel  agencies  in 
Victoria  and  Vancouver. 

Directors  —  R.  C.  Purden,  pres.:  W.  S. 
Eng.  vice-pres.,  Victoria;  G.  M.  Horton, 
Vancouver,  both  B.C.  Vice-pres.  —  D.  G. 
Cotter.  Sec.  — -  H.  H.  Ridgway. 

Capital  Stock — Author.  Outstand.  Par 
Com.  2,000,000  sh.  970,858  sh.  n.p.v. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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Dividends  ■ —  Pd.  2c  per  sh.  Jan.,  1974; 
lc  per  sh.  May  and  Nov.,  1972,  and  Nov., 
1971  (initial). 

Long;  Term  Debt  —  O/s  at  July  31, 
1973,  totaled  $3,352,501  incl.  $3,051,837  in 
mtges.  and  agreements  pay.  at  rates  from 
7%  to  ,10y4%  to  1998  and  notes  pay.  at 
rates  from  8%  to  12%  of  $300,664. 

Wholly  Owned  Subsidiaries  —  Concord 
Credits  Ltd.;  Concord  Holdings  Ltd.; 
Bayshore  Realty  Ltd.;  Bayshore  Insur¬ 
ance  Agencies  Ltd.;  Bayshore  Travel 
Ltd. 


CONCORD  DEVELOPMENT  CORP.  LTD. 


Years  Ended  July  31:  1973  *1972 

■ - $000- - 

Gross  sales  &  services  .  1,303  1,210 

Inc.  after  oper.  exps .  257  171 

Net  before  income  taxes  ...  92  68 

Net  inc.  (excl.  extra,  items)  52  27 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $0.05  $0.03 

Including  extraord.  items  .  . .  0.05  0.02 

Common  dividends  declared  .  0.01  0-02 


- $000 - 

Cash  .  69  39 

Real  estate  held  for  dev.  & 

sale  .  671  662 

Invest,  properties  .  3,923  2,039 

Prop.,  plant,  equip,  (net)  ...  34  34 

Total  assets  .  5,322  3,384 

Current  loans  pay .  572  557 

Long-term  debt  .  3,353  1,462 

Shareholders’  equity  .  939  889 

•Restated  to  1973  basis. 


Fiscal  Operating  Net  Earns,  per 

Year  Revenue  Income*  com.  sh. 

1973  .  $1,303,039  $51,650  $0.05 

1972  .  1,146,362  54,114  0.06 

1971  .  481,988  43,624  0.05 

1970  .  934,863  40,987  0.05 


•As  reported  originally,  without  restatement; 
excludes  extarordinary  items. 


^Consolidated  Building  Corporation 
*  Limited 

Head  Off.  —  99  Avenue  Rd.,  Toronto, 
Ont.  M5R  2G5.  Trtms.  Agent  —  Guaranty 
Trust  Co.  of  Canada,  Toronto,  Montreal, 
Winnipeg,  Vancouver.  Listed  —  T,  M,  V. 

Company  —  (Ont.  1957).  With  subsids. 
engaged  in  acquisition,  development  and 
subdivision  of  land;  construction  of  resi¬ 
dential,  commercial  and  industrial  build¬ 
ings  for  sale;  purchase  and  construction 
of  residential  and  commercial  properties 
for  investment  purposes. 

At  Aug.  29,  1973,  Bovis  Corporation 
Ltd.  owned  approx.  32.7%  of  o/s  com.  stk. 

Directors  —  Lawrence  Shankman,  chm. 
&  pres.;  James  McFarlane,  Somer  Rumm, 
D.  N.  Morris,  vice-pres.’s;  H.  L.  Beck,  J. 
S.  Bull,  W.  B.  Herman,  Raymond  Mac- 
Tavish,  H.  S.  McNamara,  all  Toronto. 
Vice-pres.  —  F.  D.  Cavill. 

Capital  Stock* — Author.  Outstand.  Par 
Com.  113,952,400  sh.  6,155,870  sh.  n.p.v. 

*As  at  Feb.  28,  1973,  but  after  giving 
effect  to  the  sale  of  1,200,000  shs.  of  the 
co.  to  Bovis  Coj-p.  Ltd.  at  $3.75  per  sh. 

tOf  which  95,959  shs.  reserved  for  exer. 
of  options  at  Feb.  28,  1973. 

Options  — 1  O/s  at  Feb.  28,  1973,  on  95,- 
959  shs.  exer.  at  $1.50  to  $3.35  per  sh.  to 
1977. 

Capital  Changes  —  In  July,  1971,  6% 
ser.  A  pref.  shs.  reclassified  and  subdi* 
vided  on  a  4  new  for  1  old  basis  into  com 
stk.  During  1973,  Bovis  Corp.  Ltd.  ac¬ 
quired  1,200,000  shs.  at  $3.75  per  sh. 

Dividends  —  Com.  —  None  pd.  since 
1965. 

Long-Term  Debt  —  614%  S.F.  Deben¬ 
tures,  Ser.  A  —  Dated  Feb.  1,  1964;  due 
Feb.  1,  1979.  Int.  Feb.  &  Aug.  1  Author, 
and  issued  5,000,000;  o/s  at  Feb.  28,  1973, 
$2,995,000. 

Redeem,  at  105  on  or  before  Feb.  1, 
1967;  premium  decreasing  y2  of  1%  p.a.  to 
and  incl.  Feb.  1,  1976;  thereafter  at  par. 
S.f.  equal  to  4%  of  issued  principal 
amount  on  Feb.  1,  1967-70,  incl.;  there¬ 


after  8%  on  Feb.  1,  1971-75,  incl.;  there¬ 
after  14%  Feb.  1,  1976-78  incl. 

Trustee  —  Guaranty  Trust  Co.  of  Can¬ 
ada. 

Mtges.  &  Secured  Loans  —  As  at  Feb. 
28,  1973,  totaled  $10,324,708  and  mtges. 
pay.  on  invest,  props,  of  $6,103,136  with 
int.  at  rates  varying  from  7%  to  12%.  In 
addition,  mtges.  on  housing  completed 
and  under  construction  totaled  $3,909,236. 

Note  —  At  Feb.  28,  1973,  secured  bk. 
indebtedness  totaled  $3,133,917. 

Wholly-Owned  Subsidiaries  —  Bin- 
swood  Ltd,  which  owns  Regency  Towers 
Hotel  Ltd.;  Consolidatde  Building  Corp. 
(Quebec)  Ltd.;  Don  Valley  Village  Ltd.; 
Craigowan  Estates  Ltd. 

Joint  Venture  —  Consolidated  Parking 
Co.  of  Canada  Ltd. 


CONSOLIDATED  BUILDING  CORPORATION 


LTD. 

Feb.  28  Feb.  29 

Years  Ended:  1973  1972 

- - $000 - 

Real  estate  sales  .  26,138  14,406 

Other  income  .  2,740  3,155 

Net  before  income  taxes  . . .  2,888  1,039 

Net  income  .  1,338  519 

Earnings  per  common  share  $0.28  $0.11 

Common  dividends  declared  .  nil  nil 


- —$000 - 

Cash  .  2  15 

Houses  comp.  &  under  const.  5,743  3,823 

Real  estate  held  . 9,220  8,864 

Invest,  properties  (net)'  ....  9,685  9,718 

Total  assets  .  37,411  26,791 

Current  loans  pay .  3,134  977 

Long-term  debt  .  23,332  19,778 

Shareholders’  equity  .  4,511  2,965 


Fiscal  Total  Net  Earns,  per 

Year  Revenue  Income*  com.  sh. 

1973  .  $28,878,586  $1,337,909  $0.28 

1972  .  17,560,484  519,180  0.11 

1971  .  14,820,590  457,060  0.08 

1970  .  7,787,266  <138,678  d0.06 

1969  .  10,716,568  239,947  0.02 


*As  reported  originally,  without  restatement. 


Corporate  Properties  Limited 

Head  Off.  —  102  Bloor  St.  W.,  Toronto, 
Ont.  M5S  INI.  Trans.  Agent  — -  Guaranty 
Trust  Co.  of  Canada,  Toronto  and  Mont¬ 
real. 

Company  —  (Ont.  1962).  Co.,  directly 
and  through  subsidiaries,  is  an  integrated 
developer  and  operator  of  revenue  pro¬ 
ducing  real  estate  with  leasehold  interests 
in  Ontario,  Saskatchewan  and  Alberta 
and  developments  in  Florida,  Tennessee, 
California  and  Wisconsin.  Also  engaged 
in  commercial  cleaning. 

In  June.  1972,  the  co.  acquired  the  King 
Edward  Sheraton  Hotel  in  Toronto  for 
approx.  $8  million  and  a  10  yr.  manage¬ 
ment  contract. 


CORPORATE  PROPERTIES  LIMITED 

(Consolidated  statements) 


Years  Ended  Dec.  31: 

1973 

1972 

Property  sales  . 

5,690 

6,026 

Rental  income  . 

4.609 

3,300 

Other  income  . 

2,896 

1,163 

Net  before  income  taxes  .... 

252 

dl,597 

Net  loss  (excl.  extra,  items) 

57 

1,546 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items) 

<!$0.06 

d$1.54 

Including  extra,  items  . 

<10.06 

d'1.80 

Common  dividends  declared  . 

nil 

nil 

- $000 - - 

Cash  &  equivalent  . 

1,798 

411 

Land  for  dev.  &  resale  . 

41.315 

23,316 

Invest,  in  jt.  ventures  . 

752 

1,346 

Premises  (net)  . 

.102 

117 

Total  assets  . 

45,800 

27,152 

Current  loans  payable  ...... 

4.476 

2,051 

Loans  &  mtges.  payable  .... 

33,855 

20,167 

Shareholders’  equity  . 

2,838 

2,893 

Fiscal 

Total 

Net 

Earns,  per 

Year 

Revenue 

Income* 

com.  sh. 

1973  .. 

_  $13,194,907 

d$56,569 

d$0.0fi 

1972  .. 

10,488,208 

dl, 546, 038 

dl.54 

19711  . 

.  1,326,084 

310,132 

0.31 

19701  . 

.  1,005,907 

114,393 

0.14 

19691  . 

.  708,192 

108,535 

0.17 

•As  reported  originally,  without 
excludes  extraordinary  items. 

restatement; 

tNet  revenue  as  reported  by  the  company. 


By  S.L.P.  dated  May  31,  1971,  name 
changed  from  The  Sussman  Properties 
Limited. 

Directors  —  V.  P.  Paul,  pres.;  Gerald 
Papernick,  sec.;  L.  R.  Ludwig,  R.  S.  May, 
F.  C.  Shoniker. 

Capital  Stock — Author.  Outstand.  Par 
Common  *1,440,619  sh.  1,010,131  sh.  n.p.v. 

*Of  which  33,500  shs.  reserved  for  exer¬ 
cise  of  options  at  $3  per  sh.  to  1975,  and 
7,500  at  $3.50  to  1977. 

Dividends  —  None  paid. 

Long-Term  Debt  —  O/s  at  Dec.  31, 
1973,  as  follows:  $29,986,608  in  real  estate 
mtges.  and  having  an  average  interest  rate 
of  10.44%  p.a.,  and  loans  of  $3,868,247, 
mostly  due  in  1974. 

Wholly-Owned  Subsidiaries  —  Corpo¬ 
rate  Realty  Services  Ltd.;  H.  B.  Sussman 
Associates  (Quebec)  Ltd.;  Noldon  Invest¬ 
ments  Ltd.;  Avon  Shopping  Centre  Ltd.; 
Downtown  Brampton  Realty  Ltd.  (inac¬ 
tive);  Moroto  Investment  Co.  Ltd.;  The 
R.  G.  Dalton  Co.  Ltd.;  Santa  Cruz  Realty, 
Inc.;  Northborough  Developments  and 
Consultants  Ltd. 


\ 


Richard  Costain  (Canada)  Ltd. 


Head  Off.  — •  3500  Dufferin  St.,  Downs- 
view,  Ont.  M3K  1N3.  Trans.  Agent  — 
Canada  Permanent  Trust  Co.,  Montreal, 
Toronto,  Winnipeg,  Calgary,  Vancouver. 
Listed  — ■  T,  M. 

Company  — •  (Dom.  1953).  Engaged 
directly  and  through  subsidiaries  and 
associated  cos.  in  residential  land  devel¬ 
opment  and  construction.  Operations  are 
being  carried  out  in  the  Toronto,  Ottawa, 
Kitchener  and  St.  Catharines  areas,  Ont. 
and  Lucerne,  Quebec. 

Richard  Costain  (Holdings)  Ltd.,  of 
England,  holds  49.8%  of  com.  shs.,  Mar. 
26,  1974. 

Directors  —  H.  K.  Morley,  pres.:  G.  L. 
Duff,  exec,  vice-pres.;  Leslie  Parker, 
vice-pres.  sec.  treas.;  J.  A.  Boyle,  J.  W. 
Westaway,  Toronto;  E.  G.  Lewis,  London, 
Eng.  Vice-pres.’s  —  A.  J.  Scott,  B.  M. 
Wassmansdorf. 

Capital  Stock — Author.  Outstand.  Par 
Common  2,000,000  sh.  1,344,210  sh.  n.p.v. 

Options  —  O/s  at  Mar.  25,  1974,  on  67,- 
200  shs.  exer.  at  $5.85  to  $6.75  per  sh  to 
Feb.  14,  1979. 


Warrants  —  O/s  at  Dec.  31,  1973  to  buy 
119,850  shs.  at  $8  per  sh.  to  May  15,  1976; 
thereafter  at  $9.50  per  sh.  to  May  15,  1981, 
when  warrants  expire. 

Capital  Changes  —  Author,  capital  incr. 
from  1,500,000  shs.  in  May,  1972. 


■* v*-^  * *—  v/ a.  G ^  . 

quarterly  estab.  with  5c  pd.  Jan.  20,  1970 
Extra  —  5c  pd.  Apr.  20.  1970,  Apr.  19, 
1971.  Apr.  24,  1972,  Apr.  ,17,  1973  and  Apr. 
18,  1974.  Divds.  pd.  in  recent  fiscal  years 
as  follows: 

1967  .  9.5c  1969  .  48 

1968  .  51.4c  1970-73  20 


Long-Term  Debt  —  O/s  at  Dec.  31,  1973 
was  $5,800,749  in  mtge.  advances  on 
houses  under  construction;  $19,267,129 
mtges.  and  other  amounts  owing  on  land 
purchases;  $10,262,261  mtge.  on  invest, 
prop.;  and  $9,686,031  in  secured  bank  in¬ 
debtedness. 


9*4%  S.F,  Debentures,  Series  A  — 

Dated  May  15,  1971;  due  May  15,  1991 
Int.  May  and  Nov.  15.  Author.,  issued  and 
o/s  $4,000,000. 

Redeem,  at  109.25  to  May  14,  1972; 
thereafter  premium  decreasing  0.48  of  1% 
p.a.  to  May  14,  1990:  thereafter  ~at  par, 
plus  accr.  int.  in  each  case.  S.f.  to  retire 
$150,000  p.a.  in  each  of  the  years  1977  to 
1981;  incl.:  $200,000  p.a.  1982  to  1986  inc.; 
and  $250,000  p.a.  1987  to  1990,  incl. 

Warrants  entitle  holder  of  each  $1,000 
amount  to  purchase  30  com.  sh.  at  various 
prices. 

Trustee  —  National  Trust  Co. 


Wholly  Owned  Subsidiaries  —  Connelly 
Developments  Ltd.;  W.  G.  Connelly  Con¬ 
struction  Ltd.;  Costain  Estates,  Ltd.;  Cost- 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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Ltee)  Portico  Investments 


ain  (Quebec 
Co.  Ltd. 

Other  Interests  —  Bilar  Commercial  Tn- 

hflsmLtJltS  ■(5t°7°  ,int)  Torva  Hold- 

(50%  tat') <50%  mt)  ’  Woburn  Gate  Ltd. 


RICHARD  COSTAIN  (CANADA)  LTD. 

no  01 


Years  Ended  Dec.  31: 

Housing  sales  . 

Land  sales  . !!!!!' 

Income  after  operating  exps 

Cash  flow  from  operations 
Net  before  income  taxes 
Net  inc.  (excl.  extra,  items) 
Cash  flow  per  common  share 
Earnings  per  common  share 

Fully  diluted  basis*  . 

Common  dividends  declared 


1973 


•1972 


- $000 

- 9 - 

23,322 

21,125 

8,350 

4,978 

4,194 

2,561 

3,772 

1,759 

4,150 

2,486 

1,889 

1,269 

$2.81 

$1.32 

1.41 

0.95 

1.28 

0.89 

0.20  +  0.05  0.20  +  0.05 

Cash  . . . 

Land  under  devel.  ... . . .’ ' 

Housing  under  constructs  . . 

Land  held  for  devel . 

Investments  . . 

Total  assets  . 

Current  loans  payable  . 

Mortgages  . . 

Long-term  debt  . 

Shareholders’  equity  . 

•Restated  to  1973  basis. 


$000 


68 

5 

9,430 

5,354 

6,412 

2,626 

24,549 

10,617 

6,315 

5,768 

71,325 

34,121 

11,524 

1,742 

35,330 

16,890 

4,000 

4,000 

8,014 

6,428 

•As  reported  by  the  company;  excluding 
extraordinary  items. 


Fiscal  Net  Earns,  per 

Year  Sales  ,  Income*  com.  sh. 

1973  .  $31,672,251  $1,889,030  $1.41 

1972  .  26,102,964  1,268,697  0.95 

1971  .  19,774,687  1,022,680  0.77 

1970  .  13,258,533  734,077  0.55 

1969  .  15,964,878  694,150  0.54 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


Daon  Development  Corporation 

Head  Off.  —  1050  West  Pender  St., 
Vancouver,  B.C.  V6E  3S8.  Trans.  Agent  — - 
National  Trust  Co.,  Toronto,  Winnipeg, 
Calgary,  Vancouver,  Montreal;  Canada 
Permanent  Trust  Co.,  Regina.  Listed  —  T, 
M,  V. 

Company  —  (B.C.  1964).  With  subsids. 
engaged  in  development  of  a  variety  of 
projects  in  the  residential  and  commer¬ 
cial  sectors  of  the  real  estate  market. 
Divisional  operations  consist  of  land  de¬ 
velopment,  condominiums,  commercial 
and  construction  in  Vancouver,  B.C.  and 
Calgary  and  Edmonton,  Alta. 

On  Feb.  1,  1974,  co.  acquired  a  51%  int. 
in  Paragon  Properties  Ltd.  (which  see)  at 
$3.27  per  sh.  (478,713  shs.)  and  an  option 
on  an  addit.  29%  (269,229  shs.  to  Jan.  31, 
1975  at  $5.22  per  sh.  An  offer  has  been 
made  for  the  remaining  20%'  int.  (200,000 
shs.)  at  $3.27  per  sh. 

Effective  Dec.  3,  1973,  name  changed 
from  Dawson  Developments  Ltd.;  basis 
sh.-for-sh. 

J.  W.  Poole  held  21.8%  and  G.  R.  Daw¬ 
son  Holdings  Ltd:  19.3%  of  the  shs.  o/s  at 
Feb.  1,  1974. 

Directors  —  G.  R.  Dawson,  chm.;  J.  W. 
Poole,  pres.;  N.  E.  Cressey,  vice-pres.;  W. 
B.  Laurie,  R.  M.  Hungerford,  G.  B. 
MdCeen,  Vancouver;  Robert  Thomson, 
Montreal.  Vice-pres.’s  —  R.  A.  Nunn,  C. 
S.  Allington,  B.  V.  Franey,  _  Bruce 
McKellar,  Bernard  Springman.  Vice-pres. 
&  sec.  —  W.  H.  Levine.  Compt.  —  R.  J. 
Langrish.  Treas.  —  E.  C.  Aim. 

Capital  Stock* — Author.  Outstand.  Par 
Com.  13,000,000  sh.  1,316,280  sh.  n.p.v. 

*At  Feb.  1,  1974. 

t550,460  shs.  reserved  at  Feb.  1,  1974, 
for  exer.  of  options  and  conv. 

Options  —  O/s  at  Feb.  1,  1974,  on  58,700 
shs.  exer.  at  $5  to  $7,875  per  sh.  to  Nov. 
26,  1978. 

Capital  Changes  —  300,000  shs.  (200,000 
new;  100,000  secondary)  sold  publicly  in 
April  1972,  at  $8  per  sh. 

Dividends  —  Current  rate  of  20c  p.a. 
pay.  quarterly  estab.  with  divd.  of  5c  per 
sh.  on  Jan.  25,  1974.  Previously,^  rate  of 
12c  p  a.  pd.  from  Jan.  25,  1973,  (initial)  to 
Oct.  25,  1973.  Extra  —  3c  pd.  Oct.  25,  1973. 

Long-Term  Debt  —  8%%  Convert.  S.F. 
Debentures  —  Dated  Mar.  15,  1970;  due 


Mar.  15,  1985.  Int.  Mar.  and  Sept.  15.  Au¬ 
thor.,  issued  and  o/s  $4,200,000.  Called  for 
redemption  June  1,  1974,  at  104.8%. 

Redeem,  at  104.80  to  Mar.  15,  1975,  incl.; 
thereafter  premium  decreasing  0.60  of  1% 
p.a.  to  Mar.  15,  1982;  thereafter  at  par, 
plus  accr.  int.  in  each  case.  S.f.  to  retire 
420,000  in  each  of  the  years  1976  to  1994 
mcl. 

Convert,  into  com.  stock  on  basis  of  120 
shs.  (Approx.  $8.33  per  sh.)  per  $1,000 
principal  amt. 

Trustee  —  National  Trust  Co.  Ltd. 

9SA%  S.F.  Debs.,  Ser.  C- —  Dated  Apr. 
15,  1974;  due  Apr.  15,  1994  or  prepay,  on 
Apr.  15,  1984  at  holder’s  option  exer.  after 
Oct.  15,  1982  prior  to  Oct.  15,  1983.  Int. 
and  15.  Author.,  iss.  and  o/s  $10,000,000. 

Non  redeem,  for  other  than  s.f.  purposes 
prior  to  Apr.  15,  1984;  thereafter  redeem, 
at  104.5  on  or  before  Apr.  15,  1985;  there¬ 
after  prem.  deer,  by  0.50  of  1%  to  100.5  to 
Apr.  15,  1993’  thereafter  at  par.  Non-cal- 
lable  for  refunding  below  93A%  before 
Apr.  15,  1989. 

S.f.  to  retire  princ.  amts,  of  $300,000  to 
$500,000  p.a.  in  yrs.  1975-84,  incl.;  and  7% 
princ.  o  s  at  Apr.  16,  1984,  in  yrs.  1985-93, 
incl. 

Other  Long-Term  Debt  —  O/s  at  Oct. 
31  1973,  at  aver.  int.  rate  of  9.4%  incl. 
$11,423,965  mtge.  advances  on  real  estate 
held  for  resale  and  under  construction; 
$14,540,975  in  mtge.  advances  on  income 
props,  under  construction;  $6,406,656  in 
mtges.  pay.  on  income  props.;  $15,886,667 
in  mtges.  and  agreements  for  sale  pay.  on 
land;  other  agreements  for  sale  pay.  of 
$4,500,000,  and  $1,195,000  in  long-term  ob¬ 
ligations. 

Wholly-Owned  Subsidiaries  —  Polar 
Construction  Co.  Ltd.;  Vista  Gardens  De¬ 
velopment  Ltd.;  D.D.L.  Imports  Ltd.;  P  & 
D.  Construction  Ltd.;  Greenwood  Shop¬ 
ping  Centre  Ltd.;  D.D.L.  Management 
Ltd.;  D.D.L.  Financial  Corporation  Ltd., 
D.D.L.  Employee  Investments  Ltd. 

Affiliated  Companies  —  College  Park 
Developments  (1970)  Ltd.  (50%) :  Hi-View 
Estates  Ltd.  (50%);  Dawnex  Properties 
Ltd.  (50%). 

Other  Interest  —  Woodcroft  Lands 

(100%  int.) 

Joint  Ventures  —  1655  West  Broadway, 
Vancouver;  Vancouver  Industrial  Park; 
Pump  Hill,  Calgary  (all  50%). 

V 

DAON  DEVELOPMENT  CORPORATION 


Years  Ended  Oct.  31:  1973  1972 

- $000 - 

Construction  &  contracts  rev.  710  . 7,589 

Real  estate  revenue  .  40,986  21,052 

Rental  revenue  .  1,379  1,271 

Cash  flow  from  oper .  3,620  $,048 

Net  before  income  taxes  ....  3,403  1,834 

Net  income  .  1,666  984 

Cash  flow  per  com.  share  . .  $2.87  $1.87 

Earnings  per  common  share  1.32  0.90 

Fully  diluted  basis*  .  1.02  0.73 


Common  dividends  declared  .  0.12  +  0.03  nil 


- $000^ - 

Cash  &  deposits  .  342  289 

Receivables  . 15,939  13,075 

Income  property  (net)  .  27,591  12,641 

Prop,  under  devel .  35,636  24,567 

Equipment  (net)  .  401  365 

Total  assets  .  86,620  53,051 

Current  loans  pay .  2,138  2,972 

Lopg-term  debt  .  53,653  33,310 

Shareholders’  equity  .  ,  8,476  6,545 

•As  reported  by  the  company;  excluding  ex¬ 
traordinary  items. 


Fiscal  Operating  Net  Earns,  per 

Year  Revenue  Income*  com.  sh. 

1973  .  $43,312,044  $1,666,165  $1.32 

1972  .  29,911,876  983,606  0.90 

1971  .  26,116,242  856,393  0.86 

1970  .  15,416,856  707,951  0.71 

1969  .  12,656,627  781,940  0.78 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


COLLEGE  PLAZA  DEVELOPMENT  (1971)  LTD. 

Head  Off.— Apts.  10805,  120  St.,  Edmonton, 
Alta.  In  Nov.,  1971,  mtge.  commitments  of  $14,- 
192,690  arranged  by  Harris  &  Partners  Ltd.  to 
finance  construction  of  the  College  Plaza  proj¬ 
ect  in  Edmonton,  consisting  of  two  27-storey 
apartment  towers  and  a  21-storey  office  build¬ 
ing. 


Delta  Hotels  Limited 

Exec.  Off.  —  1021  St.  Edwards  Drive, 
Richmond,  Vancouver,  B.C.  V6X  2M8. 
Trans.  Agent  —  Canada  Permanent  Trust 
Co.,  Vancouver.  Listed  —  T,  V. 

Company  —  (B.C.  1970).  Through  sub¬ 
sids.  co.  owns  and  operates  hotels  and  a 
shopping  centre  in  British  Columbia. 

In  May,  1974,  Oxford  Properties  (B.C.) 
Ltd.  offered  to  purchase  all  o/s  com.,  12c 
pfee.  and  cl.  B  pfee.  shs.  at  $4.50  per  sh.; 
offer  to  expire  June  14,  1974,  unless  ex¬ 
tended.  Offer  is  conditional  upon  tender 
of  at  least  670,000  com.,  400,000  12c  pfee. 
and  625,000  B  pfee.  shs. 

Directors  —  W.  B.  Pattison,  pres.;  G.  R. 
Dawson,  C.  H.  Wills,  J.  H.  Green,  Van¬ 
couver;  J.  A.  Mitchinson,  Winnipeg;  B.  R. 
B.  Magee,  Toronto.  Sec. -treas.  R.  W. 
Farmer. 

Capital  Stockf — Author.  Outstand.  Par 
12c  Pfee.  1,250,000  sh.  422,127  sh.  n.p.v. 
Cl.  B  Pfee.  625,000  sh.  *625,000  sh.  n.p.v. 
Common  4,000,000  sh.  710,614  sh.  n.p.v. 

*At  Dec.  31,  1973. 

450,000  shs.  in  voting  trust. 

12c  Pfee.  —  Entitled  to  12c  p.a.  cum. 
Conv.  into  com.  shs.  on  sh.-for-sh.  basis  to 
June  1,  1987.  Voting;  2  votes  per  sh. 

Cl.  B  Pfee.  —  Rank  pari  passu  with 
12c  pfee. 

Com.  —  One  vote  per  sh. 

Capital  Changes  —  On  July  14  1972, 
all  cl.  A  pfee.  shs.  and  750,000  unissued  cl. 
B  pfee.  shs.  were  designated  as  12c  pfee. 
shs.  These  12c  pfee.  shs.  and  1,250,000  is¬ 
sued  cl.  B  shs.  were  consolidated  on  basis 
of  1  new  sh.  for  2  old  shs.  Author,  cap. 
was  then  increased  from  875,000  12c  pfee. 
shs.  and  3,000,000  com.  shs. 

Dividends  —  12c  Pfee.  —  12c  p.a.  estab. 
with  s.a.  pay  for  6c  per  sh.  Dec.  1,  1972. 
Cl.  A  Pref.  (old)  —  6c  a  sh.  pd.  Dec.  1, 
1971  and  June  1,  1972. 

Long-Term  Debt  —  O/s  at  Dec.  31,  1973 
consisted  of  89,543.567  mtges.  due  1979 
to  1990  and  $2,792,910  in  debs.,  agree, 
and  sundry  debt. 

Subsidiaries  —  Delta  Properties  Ltd.; 
Discovery  Inn  of  Campbell  River  Ltd. 
(both  wholly  owned);  Nootka  Leaseholds 
Ltd.;  Seaboard  Leasing  Ltd.;  Vancouver 
Airport  Inn  Ltd.,  Vanisle  Accommodation 
Ltd. 


DELTA  HOTELS  LIMITED 

(Consolidated  statements) 


Years  Ended  Dec.  31:  1973  *1972 

- - $OOC - 

Total  revenue  .  9,158  7,981 

Inc.  after  oper.  exps .  1,833  1,412 

Net  before  inc.  tax .  527  296 

Net  inc.  (excl.  extra,  items)  235  135 

Earnings  per  common  sh.: 

On  net  inc.  (excl.  ext.  items)  $0.18  $0.06 

Includ.  extra,  items  .  0.34  0.54 

Fully  diluted  basis*  .  0.14  0.06 

Common  div.  declared  .  nil  nil 

- $000 - 

Cash  .  78  78 

Total  current  assets  .  772  595 

Prop.,  plant,  equip,  (net)  . .  15,621  12,224 

Total  assets  .  18,468  14,792 

Current  loans  pay .  783  1,586 

Long-term  debt  .  11,822  8,256 

Shareholders’  equity  .  4,341  3,466 

Working  capital  deficit  _  dl,18G  d2,304 

•Restated  to  1973  basis. 


•As  reported  by  the  company;  excluding  ex¬ 
traordinary  items. 


I 


Deltan  Corporation  Limited 

Head  Off.  —  1225  St.  Clair  Ave.  W„  To-, 
ronto,  Ont.  Trans.  Agent  —  Guaranty 
Trust  Co.,  Toronto  and  Montreal.  Listed 
—  M,  T. 

Company  —  (Dom.  1959).  Directly  and 
through  subsids.  engaged  in  real  estate 
investment  and  development  in  Ontario 
and  Florida. 

By  S.L.P.  July  19,  1971,  the  co. 

changed  name  from  Select  Financial  In¬ 
dustries  Ltd.  It  was  reported  that  Prudel 
Ltd.  acquired  controling  int.  in  the  co. 
late  in  1973. 

Directors  —  R.  J.  Prusac,  chm.  &  pres.; 
D.  H.  Burston,  sec.-treas.;  T.  S.  Ripley,  H. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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C.  Kerr,  D.  H.  Berlis,  Sir.  Frederick  Ben¬ 
nett. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  500,000  sh.  500,000  sh.  n.p.v. 

Com.  7,000,000  sh.  3,759,695  sh.  $2 

Pref.  —  Entitled  to  divd.  of  2c  p.a.  non- 
cum.  prior  to  payment  of  divds.  on  com. 
shs.  Pref.  shareholders  waived  their  right 
to  l%c  per  sh.  in  1970  and  2c  in  1971. 

Common  —  One  vote  per  sh. 

Share  Purchase  Warrants  —  O/s  to 
purchase  one  com.  sh.  at  $7  per  sh.  for 
every  seven  pref.  or  com.  shs.  held  to 
June  28,  1974. 

Dividends  —  Pref.  —  2c  per  sh.  pd. 
Jan.  15,  1973;  %c  per  sh.  pd.  in  1970;  2c 
p.a.  non-cum.  pd.  each  y^r  1962-69.  Com¬ 
mon  —  3c  per  sh.  pd.  Nov.  30,  1973,  Jan. 
15,  1973,  Mar.  15,  1972,  June  30,  1971,  and 
Jan.  15,  1970.  Previously,  12c  p.a.  pd.  each 
yr.  1963-1969,  incl. 

Long-Term  Debt  —  At  Dec.  31,  1972, 
there  were  mtges.  pay.  totaling  $28,024,268 
with  int.  at  7.4%  -  9%;  and  notes  pay.  of 
$4,114,675. 

Wholly-Owned  Subsidiaries  —  Select 
Builders  of  Florida,  Inc.;  York  Specula¬ 
tive  Realty  Investments  Limited;  Deltan 
Realty  Ltd.;  Del-Rom  Enterprises  Ltd.; 
Venetian  Holdings  Ltd.;  Brave  Construc¬ 
tion  Ltd. 

Other  Subsidiary  —  Unadel  Invest- 
mnets  Ltd.  (75%  owned). 

DELTAN  CORP.  LTD. 


Years  Ended  Dec.  31:  1972  1971 

- $000 - 

Revenue-prod,  prop .  3,050  3,066 

Const.  &  land  sales  .  22,723  4,176 

Interest  &  other  income  ....  89  43 

Net  before  income  taxes  ....  1,516  225 

Net  income  .  761  101 

Earnings  per  common  share  .  $0.19  $0.03 

Common  dividends  declared  .  0.03  0.03 

- $000 - 

Cash  .  138  164 

Const,  in  progress  (cost)  ....  15,105  2,219 

Undeveloped  land  (cost)  ....  15,928  14,056 

Total  assets  .  64,453  41,219 

Current  loans  payable  .  10,340  6,659 

Mortgages  payable  .  28,024  18,264 

Shareholders’  e.quity  .  11,790  11,197 


Douglas  Leaseholds  Limited 

Head  Off.  —  21  St.  Clair  Ave.  E.,  To¬ 
ronto,  Ont.  M4T  1M1.  Trans.  Agent  — 
United  Trust  Co.,  Toronto.  Listed  - —  T. 

Company  —  (Ont.  1955).  Directly  and 
through  subsidiaries  owns  and  operates 
service  stations,  automotive  centres  etc., 
and  commercial  developments  in  Ontario 
and  Quebec. 

UNICORP  Financial  Inc.  and  INTER¬ 
STATE  Manufacturing  Inc.  held  approx. 
65%  of  o/s  shs  at  May,  1974. 


DOUGLAS  LEASEHOLDS  LIMITED 

(Consolidated  statements) 


Years  Ended  Dec.  31: 

1973 

*1972 

$00 

0 - 

Rental  income  . 

1,072 

923 

Other  income  . 

72 

88 

Cash  flow  from  operations  .  . 

290 

271 

Net  before  income  taxes  .... 

217 

288 

Net  inc.  (excl.  extra,  items) 

130 

161 

Cash  flow  per  common  share 

$0.37 

$0.34 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items) 

0.16 

0.20 

Including  extra,  items  . 

0.19 

0.25 

Common  dividends  declared  . 

nil 

nil 

- $00 

0 - 

Cash  &  equivalent  . 

125 

122 

Invests,  in  property,  etc . 

11,716 

9,207 

Other  investments  . 

1,055 

946 

Total  assets  . 

13,162 

10,606 

Current  loans  payable  . 

1,096 

1,490 

Long-term  debt  . 

7,770 

4,603 

Shareholders’  equity  . 

3,703 

3,556 

•Restated,  to  1973  basis. 

Fiscal  Total 

Net  Earns,  per 

Year  Revenue  Income*  com.  sh. 

1973  .  $1,143,589  $129,877  $0.16 

1972  .  1,479,243  161,038  0.20 

197 It  .  718,560  58,370  0.07 

1971  .  1,461,558  129,171  0.16 

1970  .  770,716  117,818  0.15 

*As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 

t6  mos.  period  due  to  change  of  fiscal  year- 
end. 


Directors  —  G.  S.  Mann,  pres.;  Lorie 
Waisberg,  sec.;  Irving  Goodman,  Nathan 
Goodman,  all  Toronto. 

Capital  Stock — Author.  Outstand.  Par 
Com.  1,500,000  sh.  790,000  sh.  n.p.v. 

Dividends  —  None  paid. 

Long-Term  Debt  - —  At  Dec.  31,  1973, 
comprised  $2,552,000  in  6V4%-7%%  1st 
mtge.  bonds,  maturing  at  various  dates 
to  Nov.  11,  1988;  $4,996,595  in  6%  to  10%% 
1st  mtges.  payable,  maturing  at  various 
dates  to  Mar.  1,  1991;  and  $221,397  in  2nd 

ITlt^GS. 

Wholly-Owned  Subsidiary  —  Juniper 
Investments  Ltd. 

Other  Interests  —  Auto  Electric  Service 
Co.  Ltd.  (20.7%);  Tru-Wall  Concrete 
Forming  Ltd.  (21.7%)  (both  which  see). 


Dunhill  Development  Corporation  Ltd. 

Head  Off.  —  145  East  15th  St.,  North 
Vancouver,  B.C.  V7L  2P8.  Trans.  Agent 
—  The  Canada  Trust  Co.,  Vancouver. 

Listed  —  V. 

Company  —  (B.C.  1967).  Directly  and 
through  subsids.  carries  on  business  as 
real  estate  agents  and  developers. 

At  Nov.  1,  1972,  co.  acquired  50%  int.  in 
Crown  Lumber  Ltd.  lor  $89,181.  As  part 
of  the  takeover  agreement  (see  below) 
the  prov.,  B.C.  was  to  acquire  the  re¬ 
maining  50%  int.  for  $125,729.  On  Apr.  18, 
1973,  co.  sold  50%  int.  of  Highland  Realty 
(1966)  Ltd.  for  $25,000. 

Takeover  —  In  Jan.,  1974,  the  B.C. 
gov’t,  through  Woodbridge  Development 
Corp.  offered  to  acquire  all  the  o/s  shs. 
of  the  co.  for  approx.  $5. 8-million  or  $4.28 
per  com.  sh.  Plans  of  the  B.C.  govt’,  are 
that  Dunhill  will  continue  to  develop 
condominiums  and  that  it  will  become 
the  nucleus  of  a  larger  dev^l.  corp.  As  at 
Feb.,  14,  1974,  a  total  of  1,315,429  shs. 
(97.07%  int.)  had  been  tendered  and  the 
offer  was  extended  to  Mar.  1,  1974. 

Directors  —  W.  K.  Paulus,  pres.;  A.  R. 
Bayne,  exec,  vice-pres.;  D.  M.  Howard, 
vice-pres.;  J.  K.  Bull,  J.  D.  Mawhinney, 
all  Vancouver.  Vice-pres.  —  Jorgen  Dahl- 
berg.  Sec.-treas.  —  G.  M.  Begg. 

Capital  Stock — Author.  Outstand.  Par 
Com.  2,000,000sh.  *1,355,084  sh. /n.p.v. 

*As_  at  Jan.  25,  1974. 

Dividends  —  Pd.  5c  per  sh.  on  May  1, 
1973  (initial)  and  Dec.  1,  1973. 

Long-Term  debt  —  O/s  at  Oct.  31,  1973, 
totaled  $3,749,945  at  rates  from  7%  to  12% 
p.a.  in  mtges.,  agreements,  and  a  promis¬ 
sory  note. 

Wholly-Owned  Subsidiaries 

W.  K.  P.  Construction  Ltd.  —  Acquired 
Jan.,  1972.  Engaged  in  subdivision  land 
development,  design  and  construction  of 
apartment  and  condominium  projects  and 
general  contracting. 

Fisher  Developments!  Ltd.  —  General 
construction  contractor.  Owns  Independ¬ 
ent  Mechanical  Ltd. 


DUNHILL  DEVELOPMENT  CORPORATION 


LTD. 

Years  Ended  Oct.  31:  1973  1972 

- - $000 - 

Real  estate  income  .  12,040  7,612 

Commissions  .  2  181 

Property  income  .  99  614 

Other  .  253  220 

Cash  flow  from  oper .  1,073  332 

Net  before  income  taxes  . .  .  1,284  543 

Net  inc.  (excl.  extra,  items)  651  290 

Earnings  per  common  share  $0.80  $0.25 

On  net  inc.  (excl.  extra,  items)  0.48  0.22 

Including  extra,  items  .  0.48  0.14 

Fully  diluted  basis*  .  0.47  0.21 

Common  dividends  declared  .  0.05  nil 

- $000 - 

Cash  .  334  33 

Land  for  development  .  8,385  5,755 

Revenue  prop.*  .  nil  .  2,534 

Plant,  equip,  (net)  .  79  123 

Total  assets  .  10,360  10,831 

Bank  indebtedness  .  1,490  1,474 

Mortgages  payable  .  3,750  5,410 

Shareholders’  equity  .  2,979  2,383 


•As  reported  by  the  company;  excluding  ex¬ 
traordinary  items. 


Dunhill  Homes  Ltd.;  Dunhill  Realty 
Ltd.,  Crown  Lumber  Ltd. 

Other  Subsidiary  —  Highland  Realty 
(1966)  Ltd.  —  50%  int.  Real  estate  sales 


The  T.  Eaton  Realty  Company,  Limited 

Head  Off.  —  190  Yonge  St.,  Toronto 
205,  Ont.  Bond  Transfer  Agents  —  Na¬ 
tional  Trust  Co.  Toronto  , 

Company  —  Owns  or  holds  under  lease 
properties  used  in  the  business  of  The  T. 
Eaton  Co.  Limited  and  certain  of  its  sub- 
sidiaries 

All  o/s  stock  of  the  co.  is  owned  by 
The  T.  Eaton  Co.  Ltd.  ,  .  , 

Directors  —  R.  J.  Butler,  pres.;  Michael 
Spohn,  vice-pres.;  C.  M.  Beattie,  sec.;  M. 
C.  Poyne,  treas.;  R.  V.  A.  Jones,  asst,  sec.; 
J.  W.  Eaton,  all  Toronto. 

Capital  Stock— Author.  Outstand.  Par 
Ord.  120,000  sh.  40.000  sh.  $100 

Non-vot.  conv.  120,000  sh.  120,000  sh.  100 
Non-Voting  —  Convertible  into  6% 
r»fpp  stonk:  redeem,  at  nar. 


Long-Term  Debt 

First  Mortgage  S.F.  Bonds:  Author.,  no 
set  amount.  Issuable  in  series. 

Series  1,  (1956  Trust  Deed)  5%%  — 
Dated  Dec.  15,  1956;  due  Dec.  15,  1976.  In¬ 
terest  June  and  Dec.  15.  Issued 
$15,000,000;  o/s  at  Feb.  2.  1974,  $7,634,000. 

Redeemable  at  101  to  1970;  100%  to 

1971;  10014  to  1972;  thereafter  at  par.  S.f. 
to  retire  $9,000,000  principal  in  amounts 
from  $409,000  to  $838,000  in  1961-75. 

Trustee  —  National  Trust  Co.  Ltd. 

Series  2,  5%  —  Dated  Mar.  27,  1958;  due 
Apr.  1,  1978.  Interest  Apr.  and  Oct.  1.  Is¬ 
sued  $15,000,000;  o/s  Feb.  2,  1974,  $9,109,- 
000. 

Redeemable  at  102  to  1970;  101%  to 

1971;  101  to  1972;  100%  to  1973;  IOOV4  to 
1974;  thereafter  at  par.  S.f.  to  retire  $9,- 
000,000  principal  in  amounts  from  $409,000 
to  $838,000  in  1963-77. 

Trustee  —  National  Trust  Co.  Ltd. 

Series  3,  614%  —  Dated  Jan.  18,  1966; 
due  Feb.  1,  1986.  Interest  Feb.  and  Aug.  1. 
Issued  $25,000,000;  o/s  Feb.  2,  1974,  $22,- 
224.000. 

Redeemable  at  105  to  and  incl.  Feb.  1, 
1970,  premium  decreasing  %  of  1%  p.a.  to 
and  incl.  Feb.  1,  1982;  therafter  at  par. 
S.f.  to  retire  $15,000,000  in  amounts  from 
$632,000  to  $1,477,000  in  1971-85. 

Trustee  —  National  Trust  Co.  Ltd. 

Series  4,  9%  —  Dated  Oct.  1,  1969;  due 
Oct.  1,  1989.  Interest  Oct.  and  Apr.  1.  Is¬ 
sued  and  o/s  $10,000,000. 

Redeemable  at  107  to  1974  and  there¬ 
after  premium  decreasing  by  %%  per  an¬ 
num  to  1987  and  then  at  par.  S.f.  to  retire 
$6,000,000  principal  in  amounts  from 
$204,000  to  $682,000  each  year  in  1974-88. 

Trustee  —  National  Trust  Co.  Ltd. 


Previous  Long-Term  Debt 

Series  B,  5%  —  Dated  Mar.  15,  1953; 
due  Mar.  15,  1973.  Issued  $17,500,000:  o/s 
at  Feb.  3,  1973,  $7,000,000.  All  redeemed  at 
maturity. 

Trustee  —  National  Trust  Co.  Ltd. 


THE  T.  EATON  REALTY  CO.,  LTD. 

Feb.  2  ,  Feb.  3 


Years  Ended:  1974  1973 

- $000 - - 

Rental  revenue  .  10,049  11,504 

Net  before  income  taxes  .  .  2,680  3,772 

Net  inc.  (excl.  extra,  items)  1,420  2,019 

Dividends  paid  to  parent  ....  1,280  4,000 


Cash  &  equivalent  . 

.Prop.,  plant,  equip,  (net)  . .  . 

Total  assets  . 

Current  loans  payable  . 

Long-term  debt  . 

Shareholders’  equity  .  34,324 


Fiscal  Rental  Net  Divds.  paid 

Year  Revenue  Income*  to  parent 

1974  .  $10,048,874  $1,419,578  $1,280,000 

1973  .  11,504,356  2,019,257  4,000,000 

1972  .  11,415,451  2,021,251  1,280.000 

1971  .  12,377,718  2,337,501  2,560,000 

1970  .  12,036,942  2,173,764  9,280,000 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 
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The  Edmonton  Centre  Limited 

T,  i4i.Tg1e7ntJlSPceor  AV6- 

operatio5nofSaen  of- 
townh  FrW,g  fcenHe  comPlex  in  down- 
Centre  ^Pnon  °n  known  as  Edmonton 
Centre.  Opening  of  stage  one  of  the 
centre  was  made  in  May,  1974 
Oxford  Leaseholds  Co.  Ltd.  holds  40% 
and  S£>S';  Woodward  Stores  Ltd. 

30%  of  o  s  shs  mmi°n  Bank  each  hold 
Directors  —  C.  N.  W.  Woodward  chm 

Toarnon°toVec  RnMrThomson.  deputy  chm'.’, 
nhn  Viri?;  D'  -Love’  pres-  Edmonton; 
nl™  k  udlaT’  Vlce-pres.,  Toronto;  T.  K 
OampheU,  vice-pres.,  Edmonton;  D.  A. 

sec.-trea.s,  Edmonton;  C.  R 
Clarndge,  T.  R.  Farrell,  W.  G.  Skinner,' 
Vancouver;  R.  F.  Jennings,  Calgary;  a! 
T.  Lambert,  Toronto;  T.  R.  Davies,  G.  E. 
Poole,  J.  E.  Poole,  G.  A.  Marini,  Edmon- 
ton. 

Capital  Stock — Author.  Outstand  Par 
Com.  100,000  shs.  100,000  shs.  n.p.v. 

Long-Term  Debt 

lst  Mtge.  S.F.  Bonds,  Ser.  A  — 
Dated  Oct.  15,  1972;  due  Oct.  15,  ,1997.  Int 

moooaSoo.°ct'  15-  Author-’  iss-  and  0/5 

inlledeem'  at  108-625  °n  Or  before  Oct.  15, 
197J;  prem.  decreasing  thereafter  by 
varying  amounts  to  Oct.  15,  1995;  there¬ 
after  at  par.  Not  redeem,  for  refunding 
prior  to  Oct.  15,  1990  at  int.  rate  of  lesi 
than  8%%  p.a.  S.f.  to  retire  princ 
amounts  of  $250,000  tb  $700,000  on  Oct  15 
1978  to  1996,  incl. 

Trustee  —  Canada  Permanent  Trust  Co. 
8%%  1st  Mtge.  S.F.  Bonds,  Ser.  B  — 
Dated  Apr.  3,  1973;  due  Apr.  3,  1998.  Au- 
thor.,  iss.  and  o/s  $15,000,000.  Privately 
placed. 

914%  1st  Mtge.  S.F.  Bonds,  Ser.  C  — 

Dated  Apr.  1,  1974;  due  Apr.  1,  1999.  Au¬ 
thor.,  iss.  and  o/s  $17,500,000. 

Redeem,  at  109.25  on  or  before  Apr.  1, 
1975;  prem.  decreasing  0.45  or  0.40  of  1% 
p.a.  to  Apr.  1,  1996;  thereafter  at  par.  Not 
redeem,  for  refunding  prior  to  Apr.  1, 
1992  at  int.  rate  of  less  than  914%  p.a.  S.f. 
to  retire  princ.  amounts  of  $220,000  to 
$610,000  on  Apr.  1,  1980  to  1998,  incl. 

Trustee  —  Canada  Permanent  Trust  Co. 
Accounts  —  Balance  sheet  at  Dec.  31, 
1973,  showed  total  assets  of  $50,768,095 
incl.  $18,710,478  funds  held  in  trust  and 
$31,242,628  project  under  development. 
Liabs.  totaled  $50,668,095  incl.  $35,000,000 
long  term  debt.  Shldrs.  equity  was  $100,- 
000. 


;y 

Empire  Acceptance  Corporation  Limited 


Head  Off.  —  2nd.  floor,  32,  436  Bernard, 
Kelowna,  B.C.  V1Y  6N7.  Trans.  Agent  — 
Guaranty  Trust  Co..  Vancouver. 

Company  —  (B.C.  1962).  Engaged  pri¬ 
marily  in  mortgage  financing  and  real 
estate  development.  Subsids.  operate 
tourist  attractions  and  distribute  Cdn. 
products  in  the  U.S. 

Monashee  Financial  Corp.  Ltd.  held 
27.44%  int.  on  June  14,  1973. 

Directors  —  P.  J.  McBride,  pres.;  M.  E. 
McBride,  sec.-treas.;  Kelowna  D.  L.  Cur¬ 
rie,  Burnaby;  J.  T.  Kozak,  Ft.  St.  John; 
Daniele  Gallo,  Prince  George;  H.  W. 
Shephard,  Lumby;  C.  J.  Gallant,  Delta, 


ill  B.C. 

Capital  Stock— Author.  Outstand.  Par 
!%  Pref.  50,000  sh.  43  sh.  $100 

:iass  A  2,500,000  sh.  924,258  sh.  $2 

:iass  B  2,500.000  sh.  351,173  sh.  n.p.v. 

6%  Pref.;  Entitled  to  fixed,  cum.,  non- 
:ompound  dividend  of  $6  per  sh.  per  an- 
lum,  pay.  when  declared;  has  preference 
is  to  assets.  Redeem,  at  Par.  Nonvoting. 

Class  A  —  Voting.  ,  ■  , 

Class  B  —  Entitled  to  one  third  divd. 
>d.  on  Cl.  A.  shs.;  voting. 

Rights  Offering  —  Cl.  A  shldrs.  of 
ecord  July  24,  1972,  were  given  right  to 


purchase  1  cl.  B  sh.  at  70c  for  each  cl.  A 
sh.  held  to  Oct.  31,  1972.  Co.  extended  of¬ 
fer  to  shldrs.  having  already  subscribed, 
to  Nov.  21,  1972. 

Dividends  —  6%  Pref.  —  $6  per  sh.  p.a. 
pd.  regularly.  Class  A  —  No  set  rate;  4c 
pd.  in  1971,  4c  pd.  in  1965  and  2c  pd.  in 
1964.  Cl.  B  —  2c  pd  in  1974. 

Long-Term  Debt  —  O/s  at  April  30, 
1973,  $229,045  in  6%  to  10%%  mtges.  and 
agreements  pay.  and  $38,050  in  secured 
notes  with  int.  not  exceeding  8%  due  to 
1984. 

Wholly  Owned  Subsidiaries  —  Empire 
Distributors  and  Leasing  Corporation; 
Yellowhead  Manufacturing  Ltd.  (inac¬ 
tive);  “97”  North  Motor  Hotel  Ltd.  (inac¬ 
tive);  Empire  Credit  Plan  Limited  (inac¬ 
tive)  . 

Other  Subsidiary  —  Kelowna  Canyon 
and  Scenic  Gardens  Ltd.  —  Majority  int 
held. 

Other  Interest  —  Bow  Park  Ranch 
Estates  Ltd.  —  Co.  is  committed  to  pur¬ 
chase  230,000  cl.  A  shs.  at  $1  per  sh.,  of 
which  46,600  purchased  in  fiscal  1973 


EMPIRE  ACCEPTANCE  CORPORATION  LTD. 


Years  Ended  Apr.  30:  1973  *1972 

-  $000  - 

Real  estate  sales  .  177  626 

Rental  &  other  income  (net)  d5  9 

Investment  income  .  113  90 

Net  before  income  taxes  ....  d38  43 

Net  income  .  d39  24 

Earnings  per  cl.  A  share  . .  .*  d$0.04  $0.03 

Common  dividends  declared  .  nil  nil 


- $000 


Cash  &  mktble.  secs .  18  18 

Income  prop.  &  land  held 

for  development  (net)  ....  882  817 

Mtge.  &  agree,  rec.  .  1,109  1,323 

Equipment  (net)  .  92  90 

Total  assets  . 2,448  2,571 

Current  loans  payable  .  119  86 

Long-term  debt  .  229  327 

Shareholders’  equity  .  1,913  1,922 


•Restated  to  1973  basis. 


Fiscal  Operating  Net  Earns,  per 

Year  Revenues  Income*  cl.  A  sh. 

1973  .  $284,693  d$39,218  d$0-04 

1972  .  .  . .  733,131  23,841  0.03 

1971  .  472,087  17,827  0.02 

1970  .  808,880  96,960  0.11 

1969  .  138,667  16,071  0.02 


•As  reported  originally,  without  restatement. 


Equicorp  Industries  Limited 

Head  Off.  —  203,  330  Bay  St.,  Toronto, 
Ont.  Trans.  Agent  —  Metropolitan  Trust 
Co.,  Toronto. 

Company  (Ont.  1972).  A  holding  co. 
whose  subsidiaries  are  engaged  in  real 
estate  investment  specializing  in  lease 
back  investments. 

Company  —  (Ont.  1972).  A  holding  co. 
whose  subsidiaries  are  engaged  in  real 
estate  investment  specializing  in  lease 
back  investments. 

In  early  1973,  the  co.  agreed  to  acquire 
all  o/s  shs.  of  Technicraft  Industries  Ltd., 
a  Montreal-based  wood  products  manu¬ 
facturer. 

On  Jan.  4,  1973,  co.  name  changed  from 
Corner  Properties  Inc. 

Directors  —  A.  W.  White,  pres.;  Ronald 
Ennis,  sec.-treas.;  S.  A.  Bernstein,  David 
Eltin,  M.  A.  Fenkelman,  all  Toronto. 

Capital  Stock* — Author.  Outstand.  Par 
Com.  1,000,000  sh.  261,875  sh.  n.p.v. 

*At  March  12,  1973. 

Warrants  —  O/s  to  buy  30,000  shs.  at  $1 
per  sh.  to  Dec.  31,  1974. 

Capital  Changes  • —  Author,  and  issued 
shs.  split  2V2  new  for  1  old  on  Jan.  4, 
1973,  and  author,  capital  stk.  incr.  by  500,- 
000  new  shs. 

Dividends  —  None  paid. 

Long-Term  Debt  —  9%  Debs.  —  Issued 
in  early  1973;  due  1978.  Author.,  issued 
and  o/s,  $150,000.  Placed  privately. 


FOOTHILLS  INDUSTRIAL  ESTATES  LTD. 
Company  —  Reported  to  be  placed  in  bank¬ 
ruptcy.  No  recent  report. 


*The  Fairview  Corporation  of  Canada 
Limited 

Head  Off.  —  3300,  Toronto-Dominion 
Centre,  Toronto,  Ont.  M5K  1A1.  Trans. 
Agent  —  Royal  Trust  Co.,  Halifax,  To¬ 
ronto,  Winnipeg,  Regina,  Calgary,  Van¬ 
couver.  Listeu  - —  M,  T,  V. 

Company  —  (Dom.  1959).  Holding  co. 
whose  main  assets  are  shs.  and  obliga¬ 
tions  of  The  Fairview  Corp.  Ltd.,  a 
wholly  owned  subsid.  active  in  real  estate 
invest.,  devel.  &  admin.,  incl.  shopping 
centres,  off.  buildings  and  residential  and 
income  properties. 

Co.  name  changed  from  Cemp  Holdings 
Ltd.  on  June  1,  1972. 

Cemp  Investments  Ltd.  held  70.13%  of 
the  shs.  o/s  after  the  public  offering  and 
related  transactions  in  July,  1972. 

Proposed  Amalgamation  —  Shldrs.  of 
the  co.  approved  at  a  meeting  May  30, 
1974,  a  merger  with  Cadillac  Develop¬ 
ment  Corp.  Ltd.  and  Canadian  Equity  & 
Development  Co.  Ltd.  to  form  The  Cadil¬ 
lac  Fairview  Corp.  Ltd.  For  details,  see 
Cadillac  Development  Corp.  Ltd.  Since 
co.  is  federally  incorp.  the  merger  must 
involve  two  amalgs.  On  Feb.  21,  1974,  co. 
sold  all  its  assets  to  its  Ont.-inconr  sub¬ 
sid.,  The  Fairview  Corp.  Ltd.  which  will 
amalg.  with  Cadillac  and  Canadian 
Equity.  The  parent  Fairview  Corp.  of 
Canada  Ltd.  is  now  inactive;  when  fed¬ 
eral  law  is  amended,  it  will  merge  with 
the  amalg.  co.  sh.-for-sh. 

Directors  —  E.  L.  Kolber,  chm.,  Mont¬ 
real;  N.  R.  Wood,  pres.;  K.  G.  Bream,  B. 
I.  Ghert,  M.  J.  Rothschild,  R.  G.  Stapley, 
vice-pres.’s,  Toronto;  C.  R.  Bronfman,  R. 
B.  Carleton,  Nathan  Gesser,  P.  F.  Vine- 
berg,  Montreal.  Vice-pres.’s  —  F.  E.  Bar¬ 
rie,  S.  H.  Witkin.  Sec.  —  J.  S.  Stewart. 
Treas.  &  Asst.  Sec.  —  R.  G.  Baby.  Cont. 
&  Asst.  Sec.  —  Peter  McNichol. 

Capital  Stock* — Author.  Outstand.  Par 
Com.  115,000.000  sh.  9,268,620  sh.  n.p.v. 
*0/s  at  Aug.  31,  1973. 

+200,000  shs.  reserved  for  future  alloca¬ 
tion  under  the  employee  sh.  purchase 
plan. 

Capital  Changes  —  On  June  1,  1972,  au¬ 
thor.  capital  changed  from  15,000  pref. 
and  1,000,000  com.  shs.  as  follows:  com. 
shs.  split  on  a  5.6-for-l  basis  into  5,600,000 
com.  shs.  and  the  15,000  pref.  shs.  were 
cony,  into  9,400.000  com  shs. 

Dividends  — <-  None  paid. 

Long-Term  Debt 

Mtge.  Bds.  and  Loans  —  O/s  at  Feb.  28, 
1973,  $54,573,000  in  1st  mtge.  s.f.  bds.  and 
mtge.  loans  at  aver.  int.  rate  of  8.1%  p.a. 
pay.  in  varying  terms  to  1996. 

Other  Loans  —  O/s  at  Feb.  28,  1973,  $7,-  ' 
358,000  in  other  loans  at  aver.  int.  rate  of 
6.5%  p.a.  repay,  in  varying  terms  up  to 
1993. 

Obligation  to  Parent  —  O/s  at  Feb.  28, 
1973,  $2,823,000  due  without  int.  to  Cemp 
Investments  Ltd.,  to  1975. 

Subsidiaries  —  The  Fairview  Corp.  Ltd. 
(wholly  owned)  and  its  wholly-owned 
subsids.,  Dominion  Square  Building  Ltd. 
and  Fairview  Residential  Developments 
Limited;  Fairview  Holdings  (Ontario) 
Ltd.  (wholly  owned) ;  Le  Carrefour  Laval 
Limitee  (51%  owned  and  its  wholly- 
owned  subsid.  Les  Developpements  Cen- 
traux  St.  Bruno  Ltee.) 

Associated  Companies  —  Woodbine- 
Sheppard  Shopping  Centre  Limited 
(which  see),  50%  owned;  Lakeshore 
Shopping  Plaza  Ltd.,  50%  owned); 
Greenfield  Park  Shopping  Plaza  Ltd., 
50%  owned;  Toronto-Dominion  Centre 
Ltd.  (which  see),  50%  owned;  Les  Ga- 
leries  d’ Anjou  Limitee,  50%  owned,  and 
its  wholly-owned  subsid.,  Anjou  Holdings 
Inc.;  Pacific  Centre  Limited  (which  see), 
33%%  owned;  The  Fairview  Corp.  (Brit¬ 
ish  Columbia)  Ltd.,  33y3%  owned;  Cana¬ 
dian  Equity  &  Development  Co.  Ltd. 
(which  see),  approx.  30%  owned. 

Accounts  —  At  Feb.  21,  1974,  the  parent 
co.  had  no  material  assets  other  than  10,- 
776,067  com.  shs.  of  its  wholly  owned  sub¬ 
sid.  The  Fail-view  Corp.  Ltd.  and  a  $53,- 


Detailed  information  available  on  companies  m  arked  (*).  See  advertisement  facing  page  33. 
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868,966  int.-free,  unsecured  demand  note, 
conv.  into  2,199,988  spec.  shs.  of  The  Fair- 
view  Corp.  Ltd.  For  combined  pro-forma 
accounts  of  amalg.  co.  see  under  Cadillac 
Development  Corp.  Ltd. 

THE  FAIR  VIEW  CORPORATION 
OF  CANADA  LTD. 

Feb.  28  Feb.  29 


Years  Ended:  1973  *1972 

-  $000  - 

Property  &  fee  income  ....  19,882  17,042 

Sale  of  houses  .  1,212  .... 

Equity  income  .  1,867  1,113 

Net  before  income  taxes _  5,488  1,438 

Net  inc.  (excl.  extra,  items)  3,495  1,163 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $0.38  $0.21 

Including  extra,  items  .  0.40  0.12 

Common  dividends  declared  .  nil  nil 

-  $000  - 

Cash  &  s.t.  deposits  . . .' .  138  ‘  329 

Income  prod.  prop,  (cost)  . .  79,819  72,635 

Land  held  &  under  devel.  . .  17,566  10,804 

Total  assets  .  138,095  125,817 

Current  loans  payable .  11,614  14,751 

Long-term  debt  .  61,931  50,577 

Notes  due  to  parent  .  ....  52,099 

Shareholders’  equity  .  56,123  515 

•Restated  to  1973  basis. 


*Four  Seasons  Hotels  Limited 

Head  Off.  —  1100  Eglinton  Ave.  East, 
Toronto,  Ont.  M3C  1H8.  Trans.  Agent  — 
Guaranty  Trust  Co.,  Toronto,  Montreal, 
Winnipeg  Calgary,  Vancouver.  Listed  — 
T,  M. 

Company  —  (Ont.  amalg.  1968).  Directly 
and  through  subsidiaries  engaged  in  the 
ownership  and/or  operation  of  hotel 
properties.  Also  engaged  in  the  owner¬ 
ship,  development  and  operation  of  resi¬ 
dential  and  commercial  properties. 

Co.  operates  hotels  in  Toronto  (2) ; 
Belleville,  Ont.;  London,  Eng.;  Netanya, 
Israel;  and  holds  a  49%  int.  in  the  Four 
Seasons  Sheraton  Hotel  in  Toronto  (oper¬ 
ated  by  Sheraton  Hotels  Ltd.). 

New  hotels  are  planned  for  Calgary, 
Vancouver,  Montreal  and  Ottawa  in  Can¬ 
ada;  Dallas,  Texas;  Paris,  France;  Athens, 
Greece;  and  Rome,  Italy. 

Other  real  estate  developments  are  un¬ 
derway  in  Toronto,  Woodbridge  and 
Brampton,  Ont.,  and  in  Florida. 

Executive  officers  of  the  co.  benefi¬ 
cially  held  51.5%  (1,539,619  shs.)  of  the 
com.  stk.  o/s  on  May  9,  1973. 

Directors  —  Max  Sharp,  chm.;  Isadore 
Sharp,  pres.  &  chief  exec,  officer;  I.  F. 
Munro,  exec,  vice-pres.;  M.  B.  Koffler, 
vice-pres.;  E.  M.  Creed,  sec.;  Frederick 
Eisen,  treas.  &  asst,  sec.;  Lanfranco  Am¬ 
ato,  all  Toronto;  Sir  G.  A.  Glover,  Lon¬ 
don,  Eng.  Vice-pres.’s  —  James 
McDowell.  M.  M.  Lambert. 

Capital  Stock* — Author.  Outstand.  Par 
1st  Pfce.  2,000,000  sh.  $10 

6%  Ser.  A  400,000  sh. 

Com.  6,000,000  sh.  2,987,950  sh.  n.p.v. 

*As  at  Dec.  31,  1972. 

6%  Ser.  A  Pfce.  —  Entitled  to  60c  p.a. 
cum.  from  June  1,  1972.  Not  redeem, 
prior  to  June  1,  1977;  thereafter  redeem, 
at  par  plus  accr.  divds.  and  premium  of 
50c  per  sh.  if  redeemed  before  June  1, 
1987,  25c  per  sh.  if  redeemed  thereafter 
but  before  June  1,  1992.  Purchase  fund 
beginning  in  1983. 

Conv.  into  com.  shs.  at  rate  of  one  com. 
sh.  and  payment  of  $1  if  converted  prior 
to  June  1,  1977;  thereafter  at  rate  of  one 
com.  sh.  and  payment  of  $3  if  converted 
prior  to  June  1,  1982. 

Non-voting  unless  8  quarterly  divds.  in 
arrears,  when  one  vote  per  sh.  and  as  a 
class  elects  one  director  if  board  com¬ 
prises  8  or  less  members,  two  directors  if 
board  more  than  8. 

Common  —  One  vote  per  sh. 

Options  —  O/s  at  Dec.  31,  1972,  on  19,- 
850  com.  shs.  exer.  at  $4  per  sh.  to  Jan.  3, 
1974. 

Warrants  —  O/s  at  Dec.  31,  1972,  to  buy 
200,000  new  com.  shs.  at  $5  per  sh.  to  Feb. 
3,  1976;  thereafter  at  $6  per  sh.  to  Feb.  3, 
1979,  inch,  after  which  warrants  expire. 


Capital  Changes  —  Comon  stock  split  2 
new  for  1  old  sh.  in  April,  1972.  In  May, 
1972,  author,  capital  incr.  through  the 
creation  of  2,000,000  1st  pfce.  shs.,  $10  par, 
of  which  400,000  shs.  were  designated  as 
6%  conv.  ser.  A  and  sold  to  the  public  at 
$10  per  sh. 

Dividends  —  6%  Ser.  A.  Pfce.  —  Rate 

of  60c  per  sh.  p.a.  pd.  quarterly  March, 
June,  Sept,  and  Dec.  1;  initial  of  15c  per 
sh.  pd.  Sept.  1,  1972.  Common  —  Present 
rate  12c  p.a.  pay.  s.a.  estab.  with  initial 
divd.  of  6c  per  sh.  pd.  May  1,  1972. 

Long-Term  Debt 

8%%  First  Mortgage  S.F.  Bonds,  Series 
A  —  Dated  May  18,  1971;  due  Apr.  1, 
1996.  Interest  Apr.  and  Oct.  1.  Author, 
and  issued  $2,850,000;  o/s  at  Dec.  31,  1972, 
$2,755,500. 

Redeem,  at  108.75  to  Apr.  1,  1972;  there¬ 
after  premium  decreasing  0.35  of  1%  p.a. 
to  Apr.  1,  1995;  thereafter  at  par,  plus 
accr.  int.  in  each  case.  S.f.  to  retire  princi¬ 
pal  amounts  ranging  between  $32,000  to 
$219,000  in  each  of  the  yrs.  1972-75  incl. 

Trustee  —  Royal  Trust  Co. 

7%  S.F.  Debentures  Series  A  —  Dated 
Feb.  3,  1969;  due  Feb.  3,  1989.  Interest  Feb. 
and  Aug.  3.  Author.  and  issued 
$5,000,000;  o/s  Dec.  31,  1972,  $4,677,000. 

Redeem,  at  107  to  Feb.  2,  1970;  there¬ 
after  premium  decreasing  0.40  of  1%  p.a. 
to  Feb.  2,  1977;  thereafter  decreasing  0.35 
of  1%  p.a.  to  Feb.  2,  1988;  and  thereafter 
at  par.  S.f.  to  retire  $250,000  each  year 
1973-88  incl.  to  1988,  incl. 

Other  Debt  —  Also  o/s  at  Dec.  31,  1972, 
was  $10,121,912  mtges.  repayable  at  vary¬ 
ing  rates  of  interest  to  1996;  and  $1,055,- 
465  conditional  sales  contract  due  1980. 

Subsidiary  and  other  interests  —  Four 
Seasons  Hotels  (London)  Ltd.  (wholly 
owned);  Inn  on  the  Park  (Bahamas)  Ltd. 
(wholly  owned);  South  Side  Develop¬ 
ment  Ltd.  (49%);  Mt.  Pleasant  Develop¬ 
ment  Co.  (47V2%);  Kensington  Develop¬ 
ment  Co.  (35%);  Yonge-CIair  Develop¬ 
ment  Co.  (75%). 


FOUR  SEASONS  HOTELS  LTD. 


Years  Ended  Dec.  31: 

1972 

1971 

- $000- 

Sales  . 

20,490 

16,559 

Income  after  operating  exp. 

4,290 

3,299 

Net  before  income  taxes  .... 

2,840 

2,077 

Net  inc.  (excl.  extra,  items) 

1,556 

1,140 

Earnings  per  common  shared 

On  net  inc.  (excl.  extra,  items) 

$0.48 

$0.41 

Including  extra,  items  . 

0.52 

0.41 

Common  dividends  declared  . 

0.12 

nil 

- $000- 

Cash  . 

1,052 

438 

Total  current  assets  . 

5,492 

6,025 

Investments  . 

10.191 

4,686 

Prop.,  plant,  equip,  (net)  ... 

25,365 

23,908 

Total  assets  . 

42,359 

35,962 

Current  loans  pay . 

1,491 

942 

Long-term  debt  . 

18,091 

18,371 

Shareholders’  equity  . 

16,588 

.11,485 

Working  capital  . 

280 

1,841 

tAdjusted  for  2-for-l  stock  split,  Apr.  5,  1972. 


Fiscal  Net  Earns,  per 

Year  Sales  Income*  com.  sh.f 

1972  .  $20,489,572  $1,556,379  $0.48 

1971  .  16,559,481  1,140,074  0.41 

1970  .  13,586,447  829,928  0.33 

1969  .  9,807,876  664,476  0.27 

1968  .  8,884,434  626.662  0.22 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 

tAdjusted  for  2-for-l  stock  split  Apr.  5,  1972. 


HOME  SMITH  INTERNATIONAL  LIMITED 

Head  Off.— 123  Edward  St.,  Toronto,  Ont 
M5G  1G5.  Trans.  Agent  —  Montreal  Trust  Co. 
Toronto. 

Company  —  (Ont.  1960).  Engaged  in  real  es¬ 
tate  development  in  the  United  States. 

Abbey  Glen  Property  Corp.  holds  all  o/s  pref. 
and  99.9%  of  o/s  com.  shs.  of  the  company. 

Directors  —  R.  H.  Mclsaac,  J.  J.  Risby,  To¬ 
ronto;  G.  F.  H.  Nelson,  New  York. 

Capital  Stock —  Author.  Outstand.  Par 

7%  Pref .  15,000  sh.  7,500  sh.  $100 

Common  .  3.000,000  sh.  1,674,118  sh.  n.p.v. 

7%  Preference — Noncum.  redeem. 

Accounts  —  Consolidated  with  parent  co. 


General  Development  Corporation 

Head  Off.  —  1111  South  Bayshore  Dr., 
Miami,  Fla.  33131.  Trans.  Agents  (Can¬ 
ada)  —  Montreal  Trust  Co.,  Toronto. 
Listed  —  T,  N,  MW,  P. 

‘Company  —  (Del.  1928).- Directly,  and 
through  subsidiaries  engaged  in  the  de¬ 
velopment  of  some  235,000  acres  of  land 
in  Florida  into  planned  communities  in 
which  it  offers  for  sale  homesite  lots, 
houses  and  commercial  and  industrial 
sites.  It  also  furnishes  utility  services  to 
residents  in  certain  areas  of  its  develop¬ 
ments  and  operates  hotels,  country  clubs 
and  shopping  centres  therein.  Sales 
branch  offices  are  maintained  by  the 
company  throughout  the  United  States 
and  in  Toronto,  Ont. 

Also  holds  patents  covering  world 
rights  to  process  chrome  plating  for 
aluminum. 

Areas  being  developed  are:  Port  Char¬ 
lotte,  Port  Malabar,  Sebastian  Highlands, 
Vero  Beach  Highlands,  Vero  Shores,  Port 
St.  Lucie,  Port  St.  John  and  Port  LaBelle. 

In  Jan.  1974,  co.  offered  to  purchase  up 
to  500,000  of  its  common  stock  at  $7  per 
sh.,  and  at  its  option  may  accept  up  to  an 
additional  500,000  shs.  Initial  expiration 
date  was  Feb.  6,  1974. 

City  Investing  Co.,  New  York,  holds 
approx.  59%  int. 

Directors  —  P.  C.  R.  Huang,  chm.  & 
chief  exec,  officer.  New  York;  C.  H. 
Kellstadt,  chm.  exec,  committee,  Ft.  Lau¬ 
derdale,  Fla.;  G.  T.  Scharffenberger,  Roll¬ 
ing  Hills,  Calif.;  A.  L.  Walker,  J.  P. 
Binns,  Gardner  Cowles,  J.  L.  Gibbons.  W. 
A.  Lyon,  New  York;  A.  C.  Ketzler.  Chi¬ 
cago;  J.  L.  Weinberg,  Greenwich.  Conn.; 
R.  M.  Morgan,  Boston,  Mass.;  W.  H.  Kyle, 
Boca  Raton,  Fla.;  J.  B.  Shumate,  F.  W. 
Hooper,  Miami;  R.  D.  Pope,  Sr.,  Cypress 
Gardens.  Fla.;  J.  D.  Streit.  Toronto;  D.  E. 
Lyons,  Los  Angeles.  Sr.  vice-pres.,  sec.  & 
gen.  counsel  —  D.  A.  Doheny.  Sr.  vice- 
pres.’s  —  C.  C.  Crump,  C.  J.  Clark.  Jr. 
Vice-pres.’s  —  Harold  Schmidt,  C.  R. 
Jones. 

Capital  Stock— Author.  Outstand.  Par 
Com.  15,000,000  sh.  10,173,419  sh.  SI 

Options  —  O/s  at  Dec.  31,  1973,  on  113,- 
153  shs.  exer.  at  $16.72  to  $27.63  per  sh.  to 
1977.  Addit.  286,470  shs.  reserved  for  fu¬ 
ture  options. 

Warrants  —  O/s  at  Dec.  31,  1973,  on 
259,883  shs.  exer.  at  $6.34  and  $12.69  per 
sh.  to  Dec.  31,  1979. 

Dividends  —  2%  stk.  divd.  pd.  June 
1968,  May  1969,  and  June  1970-72,  incl. 
None  since.  Previously,  5c  per  sh.  was 
paid  Jan.  15,  1953.  Initial  10c  per  sh.  paid 
in  U.S.  funds  Dec.  21,  1931. 

Long-Term  Debt  —  O/s  at  Dec.  31, 
1973,  $27,283,000  mtges.  pay.,  and  $60,260,- 
000  notes  pay. 

Wholly  Owned  Subsidiaries  —  Florida 
West  Coast  Land  Co.;  General  Develop¬ 
ment  Utilities  Inc.;  General  Development 
Management  Co. 


GENERAL  DEVELOPMENT  CORP. 

(Accounts  expressed  in  U.S.  funds) 


Years  Ended  Dec.  31:  1973  1972 

- $000 - 

Total  revenue  .  172,690  137,935 

Income  after  operating  exps.  22,687  23,325 

Net  before  income  taxes _  21,271  19,990 

Net  income  .  10,511  9,890 

Earnings  per  common  share  $1.03  $0.96 

Common  dividends  declared  .  nil  2%stk. 


-  $000  - 

Cash  .  9,313  9,729 

Contracts  receivable  (net)  . .  181,832  149,785 

Land  &  improvements  (cost)  54,566  56,400 

Prop.,  plant,  equip,  (net)  . .  .  57,124  45,123 

Total  assets  .  345,631  892,427 

Notes  &  mtges.  payable  ....  87,543  78,240 

Shareholders’  equity  .  94,693  84,182 


Fiscal  Total  Net  Earns,  per 

Year  Revenue  Income*  com.  sh. 

1973  .  $172,690,000  $10,511,000  $1.03 

1972  .  137,935,000  9,890,000  0.96 

1971  .  140,972,000  20,531,000  2.03 

1970  .  120,469,000  17,149,000  1.74 

1969  .  101,831,000  12,801,000  1.32 


•As  reported  originally,  without  restatement. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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Great  National  Land  &  Investment 
Corp.  Ltd. 

c1Sea,lT0ff-.  —  17  Church  St.,  (P.O.  Box 
518),  Nanaimo,  B.C.  V9R  5L8  Trans. 
Agent  —  Montreal  Trust  Co.,  Victoria 
and  Vancouver.  Listed  —  V  (class  A) 
Company  —  (B.C.  1963).  Engaged 

directly  and  through  subsidiaries  in  real 
estate  insurance,  construction,  land  devel¬ 
opment,  retail  lumber  and  hardware  sup- 
Pfy>  on  Vancouver  Island  and  the 

Gulf  Islands. 

n  J^ank  j.  Ney  held  8.3%  and  W.  B.  Ney, 
9.6%  of  the  com.  shs.  o/s  at  Mar.,  1974. 

Directors  —  C.  Entwisle,  chm.,  F.  J. 
Ney,  Pres,  j  G.  Sinclair,  sec.  Nanaimo, 
B.C.;  J.  O.  Goodwin,  treas.  Wellington, 
B.C.;_  Jack  Coates,  D.  J.  McRae,  Leslie 
Mottishaw,  Carnduff  Scott,  Harry  Donald, 
J.  D.  Bowe,  Nanaimo,  B.C.;  R.  W.  Gold¬ 
ing,  Victoria,  B.C.;  M.  G.  Hill,  Yellow 
Point,  B.C.;  Robert  Arnett,  Courtenay, 
B.C.;  W.  S.  Watson  Michael  Kronyk, 
Wellington,  B.C.;  L.  Miller,  Campbell 
River,  B.C.  A1  Lupton,  William  Morrell, 
Ted  Morrison,  William  Ramsay. 

Capital  Stock — Author.  Outstand.  Par 
Cl.  A  t5,000,000  sh.  2,188,993  sh.  n.p.v. 

Cl.  B  300,000  sh.  290,412  sh.  n.p.v. 

TAt  Apr.  30,  1973,  588,000  cl.  A  shs.  re¬ 
served  for  conversion  of  debentures  and 
notes. 


Class  A  and  B  are  alike  in  all  respects 
except  that  cl.  B  has  50  votes  per  sh. 
(with  certain  limitations)  and  cl.  A  has  1 
vote  per  sh.  only. 

Dividends  —  Cl.  A  and  B:  Rate  2c  pd. 
semi-annually  estab.  May  15,  1967.  In 
1966,  pd.  Yzc  quarterly  Feb.,  May,  Aug. 
and  Nov.  In  1965,  pd.  l^c;  in  1964,  2V4C. 

Extra  of  lc  per  sh.  pd.  Nov.  15,  1973. 

Long-Term  Debt 

614%  Convertible  Debentures  Series  A 
—  Dated  Oct.  1,  1964;  due  Oct,  1,  1974.  In¬ 
terest  Apr.  and  Oct.  1.  Author,  and  issued 
$500,000;  o/s  at  Apr.  30,  1973,  $138,100. 

Redeemable  after  Apr.  1,  1968  at  a  pre¬ 
mium  of  6%  on  or  before  Oct.  1,  1968, 
said  premium  reducing  0.5  of  1%  to  Oct. 
1,  1973,  thereafter  at  par. 

Convertible  at  the  rate  of  $1  per  sh.  to 
Oct.  1,  1974. 

Trustee  —  Montreal  Trust  Cp. 

7%  Convert.  Debents.  Ser.  B:  Due  Feb. 
15,  1976.  Author,  and  issued  $350,000;  o/s 
at  Apr.  30,  1973,  $111,150.  Convertible  into 
cl.  A  shs.  after  Oct.  1,  1967,  at  $1  a  sh.  to 
and  incl.  Feb.  1.  1976. 

7%  Convert.  Secured  Notes  Series  A  — 
Dated  Nov.  15,  1968;  due  Nov.  15,  1988. 
Interest  May  and  Nov.  15.  Author,  and  is¬ 
sued  $800,000;  o/s  at  Apr.  30,  1973,  $610,- 
500. 

Redeemable  at  1071/2  %  on  or  before 
Nov.  15,  1969;  thereafter  premium  de¬ 
creasing  %  of  1%'p.a.  to  maturity;  plus 
accrued  int.  in  each  case.  Not  redeem, 
prior  to  Nov.  15,  1978  for  refunding  at  int. 
cost  of  less  than  7%  p.a.  S.f.  to  retire  $25,- 
000  p.a.  on  Nov.  15,  1969-73;  $35,000  p.a. 
on  Nov.  15,  1974-88. 

Conversion  —  Each  $500  secured  note  is 
convertible  into  Cl.  A  shs.  on  the  follow¬ 
ing  basis;  $2.00  per  sh.  to  and  incl.  Nov. 
30,  1973  and  $2.50  per  sh.  to  and  incl.  Nov. 


30,  1978. 

Mortgages  —  O/s  Apr.  30,  1973,  $4,422,- 


167. 

Secured  Demand 


Notes  —  O/s  Apr.  30, 


1973,  $22,050. 

Wholly  Owned  Subsidiaries  —  Beach 
Estates  Ltd.;  Forest  Park  Estates  Ltd.; 
Nanaimo  Mutual  Investment  Corp.  Ltd.; 
Nanaimo  Realty  Co.  Ltd.;  Smugglers  Hill 
Holdings  Ltd.;  D.  J.  (Don)  MacRae  Insur¬ 
ance  Agency  Ltd.;  Sun-Glo  Lumber  Ltd.; 
First  Northern  Land  &  Investment  Corp. 
Ltd.;  Great  National  Development  Corp. 
Ltd.;  Nanaimo  Realty  (1964)  Ltd.;  Na¬ 
naimo  Realty  Insurance  Agency  Ltd.;  Na¬ 
naimo  Trade-In  Exchange  Service  Ltd. 

Other  Subsidiaries  —  Ucluelet  Invest¬ 
ments  Ltd.  (79%  int.);  Nanaimo  Realty 
(Duncan)  Ltd.  (51%  int.);  Nanaimo 
Realty  (Courtenay  Ltd.  (51%  int);  Dis¬ 
trict  General  Rental  Corp.  Ltd.  (67%  int); 


Five  Acres  Lands  Ltd.  (53%  int.);  Butter- 
tubs  Pass  Estates  Ltd.  (55%  int.);  Xeric 
Investments  Ltd.  (50.2%  int.);  Paradise 
Mobile  Homes  Ltd.  (70%  int.). 


GREAT  NATIONAL  LAND  AND  INVESTMENT 
CORP.  LTD. 


Years  Ended  Apr.  30: 

1973 

•1972 

- $000  - 

Real  estate  &  insc.  com  inc. 

981 

732 

Real  estate  sales  &  rental  inc. 

890 

812 

Other  income  . 

968 

773 

Net  before  income  taxes  . . 

567 

146 

Net  income  . 

299 

64 

Earnings  per  cl.  A  &  B  share 

$0.12 

$0.03 

Common  dividends  declared 

0.02 

0.01 

-  $000  - 

Cash  . 

164 

135 

Total  current  assets  . 

2,415 

2,503 

Investments  . 

9,000 

7,813 

Prop.,  plant,  equip,  (net)  . 

222 

232 

Total  assets  . 

12,129 

11,074 

Current  loans  payable  . 

747 

891 

Long-term  debt  . 

5,304 

5,515 

Shareholders’  equity  . 

2,379 

2,253 

Working  capital  . 

d26 

466 

Earns,  per 

Fiscal  Operating 

Net 

cl.  A  & 

Year  Revenue 

Income* 

cl.  B  sh. 

1973  .  $2,838,624 

$298,799 

$0.12 

1972  .  2,316,875 

64,496 

0.03 

1971  .  1,688,965 

110,805 

0.04 

1970  .  1,548,361 

92,755 

0.04 

1969  .  1,180,619 

78,252 

0.03 

•As  reported  originally,  without  restatement. 


Grosvenor  International  Holdings 
Limited 

Head  Off.— 1900,  777  Hornby  St.,  Van¬ 
couver,  B.C.  V6Z  1A7.  Trans.  Agent  — 
Montreal  Trust  Co.,  Vancouver.  Listed  — 
V. 

Company  —  (B.C.  by  amalg.  1973). 
Directly  and  through  subsids.  engaged  in 
development  and  management  of  indus¬ 
trial  and  residential  properties,  mainly  in 

B. C.,  Hawaii,  and  Australia. 

The  Grosvenor  Estate  of  London,  Eng., 
holds  approx.  96%  of  o/s  shs. 

Directors  —  H.  R.  Whittall,  chm.;  N.  E. 
Gibson,  pres.,  Vancouver;  D.  J.  A.  Del- 
motte,  exec,  vice-pres.,  Honolulu;  Geof¬ 
frey  Hammond,  vice-pres.,  Sydney,  Aus¬ 
tralia;  J.  E.  Harris,  vice-pres.,  Vancouver; 
Ralph  Hayward,  vice-pres.,  Honolulu;  F. 

C.  Wilkinson,  Vancouver;  J.  N.  C.  James, 
London,  Eng.  Sec.  —  John  Little.  Treas. 
—  D.  A.  Fitzgerald. 

Capital  Stock — Author.  Outstand.  Par 
Com.  5,000,000  sh.  1,315,514  sh.  n.p.v. 

Dividends  —  None  paid. 

Long-Term  Debt  —  At  Dec.  31,  1973,  co. 
had  o/s  $3,362,610  in  1st  mtges.,  $199,350 
in  2nd  mtges.,  and  $9,444,303  in  agree¬ 
ments  for  sale  and  bank  advances. 

Wholly-Owned  Subsidiaries 
Grosvenor  International  Ltd.;  Laxford 
Development  Corp.  Ltd.;  Sevenoaks 
Shopping  Centre  Ltd.;  Guildford  Proper¬ 
ties  Ltd.;  Grosvenor  International  Devel¬ 
opment  Co.  (Canada)  Ltd.;  Grosfenor  In¬ 
ternational  (Hawaii)  Ltd.;  Grosvenor 
Development  Services  Ltd.;  Grosvenor 


GROSVENOR  INTERNATIONAL  HOLDINGS 
LTD. 

(Consolidated  statements) 


Years  Ended  Dec.  31:  1973  *1972 

- $000 - 

Properties  sold  .  5,218  3,808 

Revenue  property  inc .  1,883  1,411 

Other  income  .  274  1,116 

Income  after  oper.  exps .  1,668  852 

Net  before  income  taxes  ....  1,932  542 

Net  inc.  (excl.  extra,  items)  1,036  531 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $1.07  $0.77 

Including  extra,  items  .  4.09  1.36 

Common  dividends  declared  .  nil  nil 

- - — $000 - 

Cash  &  equivalent  .  7,949  253 

Property  under  dev .  1,734  1,623 

Prop,  held  for  future  dev.  .  .  31,631  12,350 

Total  assets  .  47,196  20,916 

Bank  loans  &  mtges .  21,368  '  4,989 

Shareholders’  equity  .  18,864  4,366 


•Restated  to  1973  basis,  reflecting  amalgama¬ 
tion  of  predecessor  companies. 


Jardine  Inc.;  Grosvenor  International 
(Australia;)  Holdings  Pty.  Ltd.;  Grosve¬ 
nor  International  (Australia)  Develop¬ 
ments  Pty.  Ltd.;  Grosvenor  Properties 
Pty.  Ltd. 

Other  Interests  —  Grosvenor  Inter¬ 
national  (First  Properties)  Ltd.  (60%- 
owned):  Grosvenor  International  (Second 
Properties)  Ltd.  (60%);  Grosvenor  Jar¬ 
dine  (Ainamalu)  Inc.  (80%);  Hoonani 
Development  Co.  (50%);  Kamuela  Devel¬ 
opment  Co.  (50%). 


Halifax  Developments  Limited 

Head  Off.  —  400  Barrington  St.  Tower, 
Scotia  Square,  Halifax,  N.S.  Trans.  Agent 

—  Canada  Permanent  Trust  Co.,  Halifax, 
Montreal,  Toronto,  Calgary.  Listed  —  T. 

Company  —  (N.S.  1965).  Engaged  in  in¬ 
vestment  in,  development,  ownership  and 
management  of  real  estate.  Presently  par¬ 
ticipating  in  redevelopment  of  Scotia 
Square,  a  ten-stage  project  in  downtown 
Halifax. 

In  April,  1973,  co.  purchased  50%  int.  in 
Durham  Leaseholds  Ltd. 

Directors  —  J.  J.  Jodrey,  chm.,  Hants- 
port,  N.S.;  D.  R.  Sobey,  pres.,  Stellarton, 
N.S.;  L.  A.  Kitz,  A.  R.  Harrington,  vice- 
pres.’s;  H.  P.  Connor,  D.  J.  Hennigar,  W. 
H.  Richardson,  J.  T.  MacQuarrie,  H.  B. 
Rhude,  Halifax;  F.  H.  Sobey,  Stellarton, 
N.S.;  J.  H.  M.  Jones,  Montreal;  M.  H.  D. 
McAlpine,  London,  Eng.  Vice-pres.  &  Sec. 

—  D.  B.  Hyndman.  Vice-pres.  —  J.  M. 
Doull.  1 

Capital  Stock — Author.  Outstand.  Par 
Com.  *5,000,000  sh.  4,209,305  sh.  n.p.v. 

*At  Dec.  31,  1973,  228,900  shs.  reserved 
for  issuance  under  options  and  con¬ 
version  of  debs. 

Options  —  O/s  at  Dec.  31,  1973,  on  24,- 
500  shs.  at  $3  per  sh.  to  Dec.  31,  1974. 

Rights  —  Shldrs.  of  record  Feb.  1,  1972, 
given  right  to  buy  1.  sh.  at  $2  for  each  2 
shs.  held.  Offer  expired  March  31  and 
987,505  shs.  were  issued. 

Dividends  —  None  paid. 

Long-Term  Debt 

8%  Gen.  Mtge.  S.F.  Bonds,  Ser.  A.  — 

Dated  Aug.  1,  1968;  due  Aug.  1,  199$.  Int. 
Feb.  and  Aug.  1.  Issued  and  o/s 
$3,000,000;  o/s  at  Dec.  31,  1973,  $2,935,000. 

Redeem,  at  108  on  or  before  Aug.  1, 
1969,  thereafter  premium  decreasing  0.40 
of  1%  p.a.  to  and  incl.  Aug.  1,  1988;  there¬ 
after  at  par,  plus  accrued  int.  in  each 
case.  Annual  s.f.  to  retire  $60,000  in  each 
of  the  years  1973  to  1978  incl.;  $75,000  in 
1979  to  1984  incl.;  and  $180,000  in  1985  to 
1992  incl. 

Trustee  —  Canada  Permanent  Trust  Co. 


HALIFAX  DEVELOPMENTS  LTD. 


Years  Ended  Dec.  31:  1973  *1972 

- $000 - 

Gross  income  .  6,002  5,436 

Inc.  after  oper.  exps .  2,882  2,682 

Cash  flow  from  oper .  635  372 

Net  inc.  (excl.  extra,  iteqis)  140  8 

Cash  flow  per  common  share  $0.15  $0.09 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  0.03  0.002 

Including  extra,  items  .  0.09  0.002 

Fully  diluted  basis*  .  0.09  n.a. 

Common  dividends  declared  .  nil  nil 


- $000 - 

Cash  . 5  30 

Inv.  &  adv.  to  aff.  cos .  1,354  1,139 

Prop.,  plant,  equip,  (net)  ..  35,933  35,686 

Total  assets  .  38,749  38,215 

Current  loans  pay .  2,074  3,603 

Long-term  debt  .  27,860  26,957 

Shareholders’  equity  .  7,970  6,872 


•Restated  to  1973  basis. 

•As  reported  by  the  company. 


Fiscal  Gross  Net  ,  Earns,  per 

Year  Income  Income*  com.  sh. 

1973  .  $6,002,023  $139,950  $0.03 

1972  .  $5,281,714  dl46,196  d0.04 

1971  .  3,257,413  dl82,717  d0.09  . 

1970  .  2,184,877  73,324  0.04 

1969  .  471,578  52,779  0.03 


flncludes  recoveries  from  tenants  previously 
deducted  from  operating  expenses. 

•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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Conv.  Subord.  Inc.  Debs.,  Series  D  — 
Due  Aug.  16,  1993.  O/s  at  Dec.  31,  1973, 
$511,000.  Privately  held. 

Conv.  into  com.  stk.  on  basis  of  400  shs. 
for  each  $1,000  converted  to  May  16,  1978; 
285  shs.  per  $1,000  thereafter  to  Aug.  16, 
1993,  incl. 

Other  Long-Term  Debt  —  Also  o/s  at 
Dec.  31,  1973,  were:  $2,061,154  in  8V4%  1st 
mtge.  due  $17,533  monthly  to  July  1,  1993; 
$980,000  in  8%  gen.  mtge.  s.f.  bonds,  ser. 
B,  due  Dec.  31,  1994;  $11,526,933  in  8%  1st 
mtge.  bonds,  1st  series,  due  Apr.  1,  1996, 
pay.  $91,585  monthly;  $2,738,693  in  9%  1st 
mtge,  due  $22,436  monthly  to  Apr.  1,  2000; 
$6,491,026  in  9%%  1st  mtge.  bonds,  2nd 
ser.,  due  Oct.  1,  1988,  repay.  $52,095 

monthly;  and  $616,233  bank  loans  on 
properties  under  construction. 

Affiliated  Companies 

Durham  Leaseholds  Limited  —  Joint 
venture  between  co.  and  Oxford  Develop¬ 
ment  Group  Ltd.  Owns  and  manages 
Halifax  office  bldg.  Scotia  Square  Hotel 
Limited  —  Joint  venture  between  co.  and 
CP  Hotels  Ltd.,  which  owns  and  operates 
the  Chateau  Halifax,  opened  in  Jan.,  1974 
Halifax  Parking  Limited  —  30%  owned. 


Headway  Corporation  Limited 

Head  Off.  —  291  South  Court  (P.O.  Box 
1253),  Thunder  Bay,  Ont.  P7B  5G6.  Trans. 
Agent  —  Royal  Trust  Co.,  Montreal,  To¬ 
ronto,  Calgary,  Vancouver.  Listed  —  T. 

Company  —  (Ont.  amalg.  1969).  En¬ 
gaged  in  the  construction,  sale  and  rental 
of  private  and  public  housing,  the  devel¬ 
opment  and  construction  of  commercial 
buildings  and  the  holding  and  develop¬ 
ment  of  land.  Also  operates  a  chain  of  re¬ 
tail  gas  bars  through  Suny’s  International 
Ltd.,  and  has  14  home  improvement  cen¬ 
tres  located  mainly  in  southern  and  cen¬ 
tral  Ontario. 

R.  D.  Keenan  controlled  27.3%  and  Har¬ 
old  Genja,  2.5.3%  of  the  shs.  o/s  on  Jan. 
31,  1974. 

Directors  —  R.  D.  Keenan,  chm.,  pres. 
&  gen.  mgr.;  Harold  Ganja,  sr.  vice-pres.; 
J.  M.  Kauzlarick,  sr.  vice-pres.,  Thunder 
Bay;  W.  A.  A.  Boyd,  sr.  vice  pres.;  A.  L. 
Martin,  Toronto;  R.  T.  Scurfieid,  Calgary; 
A.  R.  Micay,  Winnipeg;  A.  S.  Taylor, 
Montreal.  Vice-pres.’s  —  J.  A.  Brown,  A. 
R.  Turner,  S.  M.  Denning.  Sec.-treas.  — 

.  A.  F.  .Woodbeck. 

Capital  Stock — Author.  Outstand.  Par 
Com.  *5,000,000  sh.  2,913,094  sh.  n.p.v. 

*555,678  shs.  reserved  at  Aug.  31,  1973, 
for  exer.  of  conv.  debs,  and  notes. 

Dividends  —  None  paid. 

Long-Term  Debt 

7%%  Conv.  S.P.  Debs.  —  Dated  July 
15,  1972;  due  July  15,  1992.  Int.  Jan.  and 
July  15.  Author.,  issued  and  o/s,  $2,500,- 
000. 

Redeem,  subject  to  sh.  trading  condi¬ 
tions  at  107.50  to  July  15,  1973;  prem. 
deer,  thereafter  by  0.45  of  1%  p.a.  to 
100.30  for  the  12  mos.  ended  July  15,  1989; 
thereafter  at  par.  S.f.  to  retire  10%  of  o/s 
on  July  15,  1982,  on  July  15  in  1983-91, 
incl. 

Conv.  to  July  15,  1982,  on  the  basis  of 
200  shs.  per  $1,000  principal  converted 
Subordinate  to  sr.  indebtedness. 

Trustee  —  Guaranty  Trust  Co.  of  Can¬ 
ada. 

Mtges.  Pay.  —  O/s  at  Aug.  31,  1973,  $3,- 
/  271,313  due  on  land,  $24,983,745  due  on 
rental  props.,  and  $39,289  due  on  fixed  as¬ 
sets. 

Other  Long-Term  Debt  —  Also  o/s  at 
Aug.  31,  1973,  was  $70,326  in  debs.  pay. 
and  $5,049,049  in  loans  and  notes. 

Wholly-Owned  Subsidiaries  —  Lake- 
head  Developers  Ltd.;  Fort  William  Hold¬ 
ings  Ltd.;  Headway  Builders  (Sault)  Ltd.; 
Kodiak  Land  Development  Ltd.;  Suny’s 
International  Ltd.;  Biltrite  Lumber  and 
Supply  Ltd.;  Ro-Mar  Car  Washes  Ltd.; 
Keenan  Sheet  Metal  Ltd.;  Cash  &  Carry 
Plywood  &  Lumber  Supply  Ltd.;  Belle- 
wood  Manufacturing  Ltd.;  Bildorama 


Cash  &  Carry  Ltd.;  E.  I.  Backus  Lumber 
&  Contracting  Ltd.;  G.  A.  Backus  Co. 
Ltd.;  Brenmar  Foresit  Products  Ltd. 

Other  Interests  —  Riverheights  Devel¬ 
opment  Ltd.  —  50%  owned;  Brandon, 
Man.  Melrose  Northern  Associates  —  50% 
owned;  Timmins,  Ont.  Landmark  Motor 
Inns  of  Canada  Ltd.  —  50%  owned.  The 
Galleria  Development  Ltd.  —  44% 

owned;  Toronto. 


HEADWAY  CORPORATION  LIMITED 


Years  Ended  Aug.  31:  1973  1972 

- - $000 - 

Housing  &  land  sales  .  21,085  19,791 

Petroleum  prod.  &  other  sales  15,970  584 

Rental  &  other  revenue  ....  3,816  1,176 

Cash  flow  from  operation  . . .  2,866  1,841 

Net  before  income  taxes  ....  2,824  1,772 

Cash  flow  per  common  share  $0.97  $0.70 

Earnings  per  common  share  0.47  0.38 

Common  dividends  declared  .  nil  nil 


- —  $000 - 


Inventories  .  15,070  9,548 

Rental  properties  (cost)  ....  27,443  20,674 

Fixed1  assets  (net)  .  2,744  611 

Total  assets  .  62,022  37,991 


Current  loans  payable 

Long-term  debt  . 

Shareholders’  equity  . 


Fiscal  Total 

Year  Revenue 

1973  .  $40,867,199 

1972  .  21,418,147 

1971  .  17,320,150 

1970  .  14,658,702 


5,771  1,392 

35,914  22,739 

8,149  5,255 


Net 

Income* 

$1,393,482 

997,237 

701,476 

482,096 


Earns,  per 
com.  sh. 
$0.47 
0.38 
0.27 
021 


*As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


Hillcrest  Housing  Limited 

Exec,  Off.  —  328  Water  St.  W.  (P.O. 
Box  1421),  Summerside,  P.E.I.  Trans. 
Agent  —  Canada  Permanent  Trust  Co., 
Charlottetown. 

Company  —  (P.E.I.  1958).  Rents  300 
housing  units  near  Summerside. 

Clans  Ltd.  held  approx.  98%  of  the  shs. 
o/s  on  May  7,  1974. 

Directors  —  Dr.  H.  B.  McNeill,  pres.;  E, 
M.  MacDonald,  vice-pres.;  H.  J.  R. 
Wedge,  C.  M.  McNeill,  W.  C.  S.  MacDon¬ 
ald,  sec.-treas.,  all  Summerside. 

Capital  Stock — Author.  Outstand.  Par 
Com.  75,000  sh.  50,320  sh.  n.p.v. 

Dividends  —  30c  per  sh.  pd.  Apr.  15, 
1974. 

Long-Term  Debt  —  414%  1st  Mortgage 

—  Repayable  to  Central  Mortgage  and 
Housing  Corp.  monthly  to  Oct.  1,  1999.  O/s 
at  Apr.  30,  1973,  $714,743. 

5%%  1st  Mortgage  ■ —  Repayable  to 
Central  Mortgage  and  Housing  Corp. 
monthly  to  Dec.  1,  2002.  O/s  at  Apr.  30, 
1973,  1,713,383. 

6%%  S.F.  Debentures  Series  A  — 

Dated  Sept.  1,  1961;  due  Sept.  1.  1981.  In¬ 
terest  pd.  Mar.  and  Sept.  1.  Issued 
$300,000;  o/s  at  Apr.  30,  1973,  $144,000.  Re¬ 
deem.  at  103  to  Sept.  1,  1969;  102  to  Sept. 
1980;  thereafter  at  par.  Redeem,  for  s.f.  at 
102. 

S.f.  July  31,  1963-80  incl.  of  3.0126%  of 
amount  of  debentures  o/s  plus  amount  of 
interest  pay.  on  debentures  redeemed, 


HILLCREST  HOUSING  LIMITED 

(Unconsolidated  statements) 

Years  Ended  Apr.  30:  1973  1972 


m  - —$000 - 

Total  revenue  .  493  381 

Income  after  oper.  exps.  ...  310  128 

Net  before  income  taxes  ....  93  ll 

Net  inc.  (excl.  extra,  items) .  52  9 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $1.04  $0.18 

Including  extra,  items  .  dl.59  0-18 

Common  dividends  declared  .  nil  nil 

„  ,  - $000 - 

Cash  &  equivalent  .  48  15 

Total  current  assets  .  105  18 

Investments  .  84  290 

Prop.,  plant,  equip,  (net)  . . .  2,499  2,591 

Total  assets  .  2,885  2,917 

Current  loans  pay .  nil  63 

Long-term  debt  .  2,572  2,626 

Shareholders’  equity  .  126  205 

Working  capital  deficit  .  31  57 


had  they  remained  o  s.  Also  50%  of  cash 
received  for  vacant  building  lots. 

Security  —  Fixed  charge  on  real  estate, 
etc.  and  floating  charge  on  all  property 

and  £iss0ts 

Subsidiaries  —  Crest  Lanes  Ltd,;  Town 
and  Country  Realtors  Ltd. 


Husky  Leasebacks  Limited 

Head  Off.  —  815  Sixth  St.  S.W.,  Cal¬ 
gary,  Alta.  T2P  1Y1. 

Company  —  (Dom.  1955).  Owns  service 
stations  and  bulk  plants  in  Canada  and 
U.S.,  under  lease  to  Husky  Oil  Operations 
Ltd.  and  Husky  Oil  Co.  of  Delaware. 

All  o/s  common  shs.  are  owned  by 
Montreal  Trust  Co.  and  are  under  option 
to  Husky  for  $25,000. 

Directors  —  R.  E.  Foster,  pres.;  J.  S. 
Easson;  vice-pres.;  A.  Larsen,  all  Calgary. 

Capital  Stock — Author.  Outstand.  Par 
Com.  8,000  sh.  5,000  sh.  $5 

Long-Term  Debt  —  S.F.  Debs.:  Author, 
no  set  amount,  issued  in  series.  5%  Ser.  A 
due  Aug.  15,  1980.  Issued  $1,000,000;  o/s 
July  31,  1973,  $258,000.  6%  Ser.  B  due 
Aug.  1,  1982.  Issued  $1,500,000;  o/s  July 
31,  1973,  $540,000.  6%%  Ser.  C  due  Nov.  1, 
1985.  Issued  $2,000,000;  o/s  July  1,  1973, 
$915,000.  614%  Ser.  D  due  June  1,  1987.  Is¬ 
sued  $1,000,000;  o/s  July  31,  1973,  $520,000. 

Secured  by  mortgage  on  all  real  and 
immovable  property  now  and  hereafter 
acquired.  S.f.  4%  p.a. 

Also  o/s  at  July  31,  1973,  $675,000  5% 
notes  due  June  1,  1987. 

HUSKY  LEASEBACKS  LIMITED 


Years  Ended  July  31:  '  1973  *1972 

- $0C0 - r— 

Rental  income  .  319  328 

Income  after  operating  exps.  124  122 

Net  income  .  61  d75 

Earnings  per  common  share  $12.23  d$15.07 

Common  dividends  declared  .  nil  nil 

- $000 - 

Cash  .  6  2 

Total  current  assets  .  7  2 

Prop.,  plant,  equip  (net)  . . .  1,818  2,219 

Total  assets  .  2,189  2,279 

Current  loans  payable  .  13  104 

Long-term  debt  .  2,908  2,980 

Shareholders’  equity  .  796  857 

Working  capital  deficit  .  70  154 


Imperial  General  Properties  Limited 

Head  Off.  —  25  Wingold  Ave.,  Toronto, 
Ont.  M6B  1P8.  Trans.  Agent  —  Shs.:  Met¬ 
ropolitan  Trust  Co.;  warrs.:  Montreal 
Trust  Co.  Listed  —  T. 

Company  —  (Ont.  amalg.  1968).  A  di¬ 
versified  real  estate  operation  involved  in 
purchase  and  sale  of  undeveloped  land, 
subdividing  and  servicing  of  land  for  de¬ 
velopment,  sale  of  serviced  lots  to  resi¬ 
dential,  commercial  and  industrial  build¬ 
ers  and  construction  of  industrial, 
commercial  and  apartment  buildings  for 
sale  or  investment  retention. 

Morenish  Land  Developments  Ltd. 
holds  controlling  int.  (920,000  shs.). 

Directors  —  R.  J.  Prusac,  chm.  &  pres.: 

T.  S.  Ripley,  vice-pres.;  H.  C.  Kerr,  sec.- 
treas.;  M.  B.  Deans,  D.  A.  Berlis,  Toronto; 
Dr.  H.  G.  Abromeit,  Germany.  Compt.  — 
R.  P.  Meacher.  Gen.  Mgr.  —  H.  K  Brown 

Capital  Stock— Author.  Outstand.  Par 
Pfce.  250,000  sh.  nil  $20 

Com.  3,000,000  sh.  1,250,000  sh.  n.p.v. 

Warrants  —  O/s  to  purchase  200,000 
shs.  at  $9  per  sh.  to  Dec.  31,  1974. 

Options  —  O/s  on  6,250  shs.  at  $3.60  per 
sh. 

Dividends  —  Com.  —  None  being  pd. 
at  present.  Previously  pd.  10c  per  sh.  May 
and  Nov.  1,  1969  and  5c  per  sh.  June  30 
1970. 

Long-Term  Debt  —  At  Oct.  31,  1973,  co. 
had  o/s  $1,900,152  in  mtges.  on  land  held 
for  development,  $5,519,787  in  mtges.  on 
properties  under  construction,  and  $16,- 
227,377  in  mtges.  on  income  properties. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 


REAL  ESTATE 


179 


Wholly-Owned  Subsidiaries  —  North- 

c“etfda"yi„a“'iWWinS°1'1 
manteLM4  (5%)Pan5,  “  Mleah 

IMPERIAL  GENERAL  PROPERTIES  LTD. 


Years  Ended  Oct.  31: 

Rental  income  . 

Sale  income  . 

Interest  &  other  income 
Cash  flow  from  operations 
Net  before  income  taxes  .  . 
Net  inc.  (excl.  extra,  items) 
Cash  flow  per  common  share 
Earnings  per  common  share 
Common  dividends  declared 


1973 


1972 


Cash  . 

Land  held  for  dev.  (net) 
Income  properties  (net  l  . 
Prop,  under  const,  (cost) 
Prop.,  plant,  equip,  (net) 
Total  assets  . 


Current  loans  payable  . . . 

Lopg-term  debt  . 

Shareholders’  equity  . 

Fiscal  Total 

Year  Revenues 

1973  .  $3,392,449 

1972  .  4,296,483 

1971  .  9,508,037 

1970  .  1,885,073 

1969  .  1,172,639 

•As  reported  originally. 


- $000 

— 

3,102 

2,548 

194 

1,405 

97 

344 

1,172 

1,096 

857 

802 

394 

380 

$0.94 

$0.88 

0.32 

0.30 

nil 

nil 

- $000 

19 

1,068 

3,590 

926 

24,812 

20,129 

8.497 

3,873 

57 

34 

39,336 

29,479 

550 

23,647 

15,29i 

9,746 

9,352 

et  Earns,  per 

Income* 

$394,025 

380,482 

742,025 

247,859 

182,695 


com.  sh. 
$0.32 
0.30 
0.59 
0.20 
0.15 


without  restatement. 


International  Atlas  Development  & 
Exploration  Limited 


Head  Off.  — -  Suite  906,  2  Carlton  St., 
Toronto,  Ont.  M5B  1J3.  Trans.  Agents  — 
Crown  Trust  Co.,  Toronto  and  Montreal. 
Listed  —  M. 

Company  —  (Que.  1951).  Co.  sells  land 
and  constructs  villas,  apartments,  shops 
and  athletic  facilities  in  Europe  and  Can¬ 
ada. 

Directors  —  Dr.  Max  Schachter,  pres.; 
Margot  Schachter,  vice-pres.;  R.  S.  Pro- 
kop,  sec.;  Ruth  Van  Goethem,  treas.;  R. 
L.  Brock.  Marcus  Hendler,  Serban  Duna- 
reanu. 


Capital  Stock — Author.  Outstand.  Par 
First  Pref.  100,000  sh.  nil  $25 

2nd  Pref.: 

Series  A  200,000  sh.  nil  1 

Series  B  800,000  sh.  nil  1 

Com.  5.000,000  sh.  1,360,956  sh.  1 

First  Pref.:  10%  non-cum.;  redeem,  at 
$27.50. 

2nd  Pref.:  Series  A  —  5%  cum.,  re¬ 
deem.  Series  B  —  10%  non-cum.,  redeem, 
at  $11. 

Common  —  One  vote  per  sh.  . 

Options  —  O/s  at  June  30,  1973,  on  22,- 
000  shs.  com.  shs.  at  63c  a  sh.,  expiring 
May  7,  1974. 

Long-Term  Debt  —  6%%  S.F.  Deben¬ 
tures,  Series  A:  Dated  Nov.  1,  1964;  due 
Nov.  1,  1974.  Interest  May  and  Nov.  1. 
Author,  and  issued  $400,000;  o/s  at  June 
30,  1973,  $189,000.  Sinking  fund  of  $30,350 


INTERNATIONAL  ATLAS  DEVELOPMENT 
&  EXPLORATION  LIMITED 

(Consolidated  statements, 
expressed  in  U.S.  funds) 


Periods : 

Sales  . 

Income  after  oper.  exps . 

Net  before  income  taxes  . . . 

Net  income  . 

Earnings  per  common  share 
Common  dividends  declared  . 


Cash  . 

Total  current  assets  . 

Land  held  for  resale 
Prop.,  plant,  equip,  (net) 

Total  assets  . 

Current  loans  pay . 

Long-term  debt  . 

Shareholders’  equity  . 

Working  capital  deficit  . . 


12  mos.  6  mos. 
ended  ended 

Jun  30  June  30 
1973  1972 

- $000 - 

10,249  2,282 

1,636  266 

1,492  187 

1,280  171 

$0.94  $0.14 

nil  nil 


- $000- 

- — — — 

1,462 

231 

3,899 

1,681 

4,331 

4,334 

1,973 

835 

11,216 

7,742 

1,464 

1,854 

1,086 

1,386 

4,107 

2,820 

1,901 

1,854 

in  1970,  decreasing  annually  to  $22,773  in 
1973,  and  $204,969  balance  due  in  1974. 
Trustee  —  Crown  Trust  Co. 

Notes  Payable  —  O/s  at  June  30,  1973, 
$2,360,822. 

Subsidiaries  —  The  Brant  Inn  Ltd.;  In¬ 
ter-Marina  Anlagen  A.G. 


International  Land  Corporation  Ltd. 

Head  Off.  —  103,  150-24th  St.,  West 
Vancouver,  B.C.  Trans.  Agent  —  Canada 
Trust  Co.,  Vancouver.  Listed  —  V. 

Company  —  (B.C.  1959).  Engaged  in 
the  development  and  ownership  of  in¬ 
come  producing  properties,  principally  in 
Vancouver  area.  During  1973,  formed  In¬ 
terland  Contractors  Ltd.  to  carry  on  con¬ 
struction  and  supervision  of  a  major  de- 
vel.  known  as  the  “Panorama  Project”. 

Hastings  West  Realty  Ltd.  holds  con¬ 
trolling  int.  in  the  co.  through  ownership 
of  53.5%  of  o/s  shs. 

Directors  —  J.  D.  Maitland,  chm.;  G.  G. 
Bradner,  pres.  &  man.  dir.;  R.  G. 
McCulloch,  F.  E.  Russell,  John  Hawkins. 
H.  L.  McArthur,  all  Vancouver.  Sec.  —  K. 
E.  Tolmie. 

Capital  Stock — Author.  Outstand.  Par 
Com.  _  1,000,000  sh.  610,000  sh.  n.p.v. 

Dividends  —  Present  rate  18c  p.a.  pay. 
s.a.  estab.  with  9c  per  sh.  paid  Dec.  17, 
1973.  Divds.  declared  for  recent  years  as 
follows: 


1966 

.  .  .  .  $0.05 

1970  .... 

.  $0.16 

1967  .... 

.  0.06 

1971 

0  11 

1968  .... 

.  0.07 

1972  .... 

0  12 

1969  . 

0.08 

1973  ... 

0.15 

Long-Term  Debt  —  O/s  at  Dec.  31, 
1973,  totaled  $6,034,448,  which  incl.  $2,340,- 
284  in  bank  loans  secured  in  part  by  a 
deb.  pay.  in  monthly  instals.  of  $30,000 
incl.  int.  at  prime  rate  plus  2%  to  May, 
1977  and  $3,694,164  in  1st  mtges.  and 
agreements  which  incl.  a  7%  mtge.  of  $1,- 
119,031  due  July,  1991  and  an  8%%  mtge. 
of  $2,458,419  due  Dec.,  1987. 

Wholly  Owned  Subsidiary  —  Interland 
Contractors  Ltd. 


INTERNATIONAL  LAND  CORPORATION  LTD. 


12  mos. 

7  mos. 

ended 

ended 

Dec.  31 

Dec.  31 

Periods: 

1973  1972 

Rental  &  hotel  revenue  .... 

2,865  1,572 

Other  income  . 

978 

136 

Cash  flow  from  operations  . 

440 

213 

Net  before  income  taxes  .  .  . 

260 

92 

Net  income  . 

124 

49 

Cash  flow  per  common 

share 

$0.72 

$0.35 

Earnings  per  common 

share 

0.20 

0.08 

Fully  diluted  basis*  .  , 

0.20 

0.08 

Common  dividends  declared  . 

0.15 

0.06 

- $000 - 

Cash  &  equivalent  .  .  . 

552 

954 

Revenue  properties  (net)  . . 

4.015 

4,066 

Hotel  property  (net)  . 

3,317 

3,227 

Prop,  held  for  devel.  . 

1,556 

,  899 

Total  assets  . 

10,192 

9,503 

Current  loans  pay . 

2,390 

2,471 

Long-term  debt  . 

3,803 

3,731 

Shareholders’  equity  .  . 

2,703 

2,671 

•As  reported  by  the 

company;  excluding  ex- 

traordinary  items. 

Fiscal  Total 

Net  Earns,  per 

Year  Revenue 

Income* 

com.  sh. 

1973  .  $3,843,238 

$123,617 

$0.20 

19721  .  1,707,485 

49,424 

0.08 

1972  .  3,014,099 

133,936 

0.22 

1971  .  2,201,959 

77.942 

0.17 

1970  .  590,483 

83,942 

0.19 

•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 

t7  mos.  period,  due  to  change  of  fiscal  year- 
end.  , 


KENSINGTON  MANOR,  LIMITED 

Address — co  A.  G.  McHugh,  pres.,  56  Sparks 
St.,  Ottawa. 

Company — (Ont.  19461.  Held  land  and  build¬ 
ings  in  Windsor,  Ont.  No  recent  report. 

Directors — A.  G.  McHugh,  pres.;  T.  G.  May- 
burry;  vice-pres.;  H.  S.  Black,  gen.  mgr.  & 
sec. -treas. ;  Donald  MacEachem. 

Capital  Stock—  Author.  Outstand.  Par 

Common  .  7,650  sh.  6,400  sh.  n.p.v. 

Dividends — None  reported  since  25c  per  sh. 
pd.  Nov.  24,  1959. 

Long-Term  Debt  —  O/S  at  Feb.  28,  1970  (lat¬ 
est  available),  $48,572  mortgages  payable. 


Ivanhoe  Corporation  —  La  Corporation 
Ivanhoe 

Head  Off.  —  1500  Atwater  Ave.,  Mont¬ 
real,  Que.  H3Z  2W4. 

Company  —  (Que.  1953).  Directly  and 
through  subsids.  engaged  in  development 
and  management  of  real  estate  proper¬ 
ties. 

All  o/s  stock  held  by  Steinberg’s  Ltd. 

Directors  —  H.  A.  Steinberg,  pres.; 
Nathan  Steinberg,  vice-pres.,  J.  N.  Doyle, 
gen.  counsel  &  sec.;  Mel  Dobrin,  Sam 
Steinberg,  all  Montreal.  Vice-pres.  &  gen. 
mgr.  —  R.  H.  Ordower.  Treas.  —  J.  T. 
Kearney. 

Long-Term  Debt  —  6%%  Series  A  First 
Mtge.  Bonds  —  Due  1991;  o/s  at  July  28, 
1973,  $4,903,000. 

614%  Series  B  First  Mtge.  Bonds  — - 
Due  1991;  o/s  at  July  28,  1973',  $2,127,000, 
U.S.  ($2,306,000  Cdn.). 

Other  Long-Term  Debt  —  Also  o/s  at 
July  28,  1973,  was  $88,878,000  in  other 
debt. 

Subsidiaries  —  Steinberg’s  Properties 
Ltd.;  Steinberg’s  Shopping  Centres  Ltd.; 
Steinberg  Realty  Ltd.  (all  of  which  see). 

Accounts  —  Net  income  for  fiscal  year 
ended  July  28,  1973,  was  $2,766,000  against 
$3,620,000  for  the  previous  fiscal  year.  To¬ 
tal  assets  at  July  28,  1973,  were  $142,549,- 
000. 


Kimbrook  Holdings  Ltd. 

Head  Off.  —  600  Cranbrook  St.,  Cran- 
brook,  B.C.  Trans.  Agent  —  Royal  Trust 
Co.,  Vancouver, 

Company  —  (B.C.  1970).  Owns  and  op¬ 
erates  a  hotel  and  apartment  bldg,  in 
Kimberly,  B.C.  and  operates  under  lease 
a  hotel  in  Cranbrook,  B.C. 

At  Mar.  31.  1973,  R.  S.  Dinsmore  benefi¬ 
cially  held  83.9%  of  the  o/s  shs. 

Directors  —  R.  S.  Dinsmore,  pres.;  S.  L. 
DesBrisay,  sec.,  Kimberley;  B.  F.  Adams, 
Cranbrook.  both  B.C. 

Capital  Stock* — Author.  Outstand.  Par 
Com.  3.000,000  sh.  1,434,030  sh.  n.p.v. 

*At  Aug.  28,  1973,  but  after  giving  ef¬ 
fect  to  the  public  offering. 

Public  Offering  —  In  Sept.  1973,  the  co. 
offered  250,000  shs.  at  $2  per  sh.  on  a  best 
efforts  basis. 

Dividends  —  None  pd.  since  offering. 

Funded  debt  —  As  at  July  31,  1973, 
incl.  $506,562  in  an  N.H.A.  Mortgage;  s.t. 
demand  deb.  of  $495,609;  and  sundry  debt 
totaling  $79,500. 

Accounts  —  At  Jan.  31,  1973,  total  as¬ 
sets  were  $2,940,120  which  incl.  $75,353  in 
curr.  assets;  invests,  in  Kimbrook  Hold¬ 
ings  (Cranbrook)  Ltd.,  $627,058  and 
Towne  &  Country  Project  $2,106,763;  and 
other  assets  of  $130,946  incl.  $126,500  for 
goodwill.  Curr.  liabs.  were  $765,161;  other 
liab.  incl.  s.t.  debt  were  $625,070  (net) ; 
deferred  inc.  tax  $28,600;  and  shldrs! 
equity  $1,521,289. 


Lemtex  Developments  Limited 

Head  Off.  —  10th  floor,  199  Bay  St.,  To¬ 
ronto,  Ont.  Trans.  Agent  —  Guaranty 
Trust  Co.  of  Canada,  Toronto,  Montreal; 
Trust  Corp.  of  Bahamas  Ltd.,  Nassau. 
Listed  —  M. 

Company  —  (Ont.  amalg.  1969). 
Directly  and  through  subsidiaries  sells 
and  develops  land  for  housing  in  the  Ba¬ 
hamas.  Co.  intends  to  develop  as  an  in¬ 
dustrial  holding  co.  in  Canada. 

In  1972,  co.  acquired  Fisher  and  Lud¬ 
low  division  of  British  Leyland  Motors 
Canada  Ltd.  for  approx.  $2,600,000  cash; 
Fisher  &  Ludlow  manufactures  forged 
steel  and  aluminum  gratings. 

In  May,  1973,  co.  reported  to  have 
agreed  to  acquire  all  o/s  shs.  of  Embassy 
Industrial  Products  Ltd.  for  $850,000  cash 
plus  a  max.  of  $600,000  pay.  over  3  years. 
Subsid.  of  Embassy  operates  a  steel  serv¬ 
ice  centre  in  Toronto. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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Channel  International  Finance  (Can¬ 
ada)  Ltd.  holds  54.6%  of  the  o/s  shs. 

Directors  —  R.  J.  B.  Hoare,  pres.;  R.  W. 
J.  Overland,  Barbara  Overland.  Jersey, 
Channel  Islands;  R.  H.  Bradshaw,  J.  A. 
McCleery,  A.  T.  Stephens,  Toronto;  R.  B. 
N.  Fisher,  Freeport,  Bahamas.  Sec.-treas. 

—  Miss  V.  V.  Williams,  Toronto. 

Capital  Stock- — Author.  Outstand.  Par 
Com.  *5,000,000  sh.  1,592,508  sh.  n.p.v. 

*Of  which  1,988,658  shs.  reserved  for 
conversion  of  debentures. 

Subsidiary  Long-Term  Debt — 5%  Conv. 
Debs.  —  Due  Dec.  31,  1979.  Interest 
June  30  and  Dec.  31,  Bahamian  funds.  Is¬ 
sued  and  o/s  at  Dec.  31,  1971  (latest 
available),  Cdn.  $3,157,000.  Interest  has 
been  waived  until  Dec.  31,  1974. 

In  1972,  co;  planned  exchange  of  ap¬ 
prox.  $2,700,000  debentures  for  approx  1,- 
800,000  shs.  * 

Redeem,  after  Dec.  31,  1972  at  109  to 
Dec.  31,  1973;  thereafter  premium  de¬ 
creasing  iy2%  p.a.  to  Dec.  31,  1978;  there¬ 
after  at  par  to  maturity.  Convertible  into 
com.  shs.  of  parent  co.  at  rate  of  66%  shs. 
(as  adjusted  in  Nov.,  1970)  per  $100  (Ba¬ 
hamian)  debenture. 

Issued  on  July  3,  1969  by  Lemtex  (Ba¬ 
hamas)  Ltd.  in  consideration  for  2,094,400 
shs.  of  Tamarind  Developments  (Grand 
Bahama)  Ltd. 

Trustee  —  Trust  Corp.  of  Bahamas  Ltd 

Subsidiaries  —  Lemtex  (Bahamas)  Ltd'. 

—  Wholly  owned.  Holds  51%  interest  in 
Tamarind  Developments  (Grand  Ba¬ 
hama)  Ltd.  and  its  wholly  owned  subsidi¬ 
ary,  West  Beach  Utility  Co.  Ltd. 


Loblaw  Leased  Properties  Limited 

Head  Off.  —  P.O.  Box  61  Commerce 
Court  West,  Toronto,  Ont.  M5L  1C3. 

Company  —  (Ont.  19a5).  Owns,  oper¬ 
ates,  and  leases  real  estate  incl.  some  96 
supermarkets  acquired  from  Loblaw 
Groceterias  Co.  Ltd.  Also  has  6  head  of¬ 
fice  warehouse  and  garage  properties 
valued  at  Mar.  31,  1973,  at  $25,585,283 
after  deprec. 

Directors  —  W.  Galen  Weston,  pres.;  P. 
F.  Connell,  vice-pres.  finance;  G.  E.  Cre- 
ber,  Toronto.  Sec.  —  K.  H.  Smith.  Cont. 
—  D.  N.  McPhie. 

Capital  Stock — Author.  Outstand.  Par 
5%  Pref.  125,000  sh.  107,675  sh.  $100 
Com.  1,001  sh.  1,001  sh.  n.p.v. 

5%  Pref.  —  Entitled  to  $5  per  sh.  p.a., 
non-cum.  Redeem,  at  par.  Non-voting. 

Long-Term  Debt 

First  Mortgage  S.F.  Bonds;  414%  Series 
A  —  Dated  Apr.  15,  1955;  serial  bonds 
due  $125,000  p.a.  Apr.  15,  1956-65  incl.;  s.f. 
bonds  due  Apr.  15,  1980.  Int.  Apr.  and 
Oct.  15.  Author.  $4,000,000;  issued  $1,250,- 
000  serial  (all  matured)  and  $2,750,000  s.f. 
bonds.  O/s  at  Mar.  31,  1973,  $1,063!500  s.f. 
bonds. 

Redeem,  at  par  plus  3%%  premium  on 
or  before  Apr.  15,  1956,  premium  decreas¬ 
ing  0.15  of  1%  p.a.  thereafter  to  Apr.  15, 
1978,  thereafter  at  par,  plus  in  all  cases 
accr.  int.  sinking  fund  to  retire  $160,000 
p.a.  Apr.  15,  1966-79  incl. 

Trustee  — -  National  Trust  Co.  Ltd. 

414%  Series  B.  —  Dated  Apr.  1.  1955; 
serial  bonds  due  $95,000  p.a.  Apr.  15.  1956 
to  1965,  incl.;  s.f.  bonds  due  Apr.  15,  1980. 
Int.  Apr.  and  Oct.  15,  Author,  series  B 
$3,150,000;  issued  $950,000  serial  (all  ma¬ 
tured)  and  $2,200,000  s.f.  bonds.  O/s  at 
Mar.  31,  1973,  $747,500  s.f.  bonds. 

Callable  at  103y2  to  Apr.  15,  1956,  pre¬ 
mium  decreasing  0.15  of  1%  p.a.  there¬ 
after  to  Apr.  15,  1978,  thereafter  at  par. 
Sinking  fund  to  retire  $126,000  princ.  p.a. 
each  Apr.  15  to  1979. 

414%  Series  C  —  Dated  Feb.  1,  1956- 
due  Feb.  1,  1981.  Int.  Feb.  and  Aug.  1.  Is¬ 
sued  $7,900,000,  o/s  Mar.  31,  1973,  $2,350,- 

Redeem.  at  103  on  or  before  Feb.  1, 
1957,  premium  decreasing  y8  of  1%  p  a’ 
thereafter  to  Feb.  1,  1980,  thereafter  at 


par.  Annual  s.f.  ifeb.  1,  1957-80  incl.  suf¬ 
ficient  to  retire  $316,000. 

514%  Series  D  —  Dated  Apr.  1,  1958; 
due  Apr.  1,  1983.  Int.  Apr.  and  Oct.  1.  Is¬ 
sued  $7,000,000,  o/s  at  Mar.  31,  1973,  $2,- 
799,500. 

Redeem,  at  105  on  or  before  Apr.  1, 

1959,  premium  decreasing  by  0.20  of  1% 
p.a.  to  and  incl.  Apr.  1,  1982;  thereafter  at 
par.  Redeem,  for  s.f.  at  102%  on  or  before 
Apr.  1,  1959;  premium  decreasing  by  0.10 
of  1%  p.a.  to  Apr.  1,  1981;  thereafter  at 
par. 

5 %%  Series  E  —  Dated  May  15,  1959; 
due  May  15,  1984.  Int.  May  and  Nov.  15. 
Issued  $9,600,000;  o/s  at  Mar.  31,  1973,  $4,- 
205,000. 

Redeem,  at  105%  on  or  before  May  15, 

1960,  premium  decreasing  0.25  of  1%  p.a. 
to  and  incl.  May  15,  1982,  thereafter  at 
par.  Redeem  for  s.f.  at  102%  on  or  before 
May  15,  1960,  premium  decreasing  by 
0.125  of  1%.  Sinking  fund  to  retire  $384,- 
000  p.a.  1960-83. 

-6%%  Series  F  —  Dated  Feb.  15,  1960; 
due  Feb.  15,  1985.  Int.  Feb.  15,  and  Aug. 
15;  issued  $5,400,000;  o/s  at  Mar.  31,  1973, 
$2,563,500. 

Redeem,  at  105%  on  or  before  Feb.  15, 

1961,  premium  decreasing  0.25  of  1%  p.a. 
to  and  incl.  Feb.  15,  1983,  thereafter  at 
par.  Non-callable  for  refunding  below 
6%%.  Redeem,  for  s.f.  at  102%  on  or  be¬ 
fore  Feb.  15,  1961,  premium  decreasing  by 
0.125  of  1%  p.a.  to  Feb.  15,  1983  incl., 
thereafter  at  par.  Sinking  fund  to  retire 
$215,000  p.a.  Feb.  15,  1961-63  incl. 


LOBLAW  LEASED  PROPERTIES  LTD. 


Years  Ended  Mar.  31:  1973  1972 

-  $000  - 

Rental  revenue  .  1,159  1,761 

Interest  income  .  621  221 

Net  inc.  (excl.  extra,  items)**  d201  .... 

Net  inc.  (incl.  extra,  items)  1,237  5,161 

-  $000  - 

Cash  &  equivalent  .  1,114  84 

Total  current  assets  .  1,114  346 

Received  from  Loblaw  Groc.  15,110  10,100 

Prop.,  plant,  equip,  (net)  . . .  25,585  31,898 

Total  assets  .  46,593  42,823 

Current  loans  payable  .  326  50 

Long-term  debt  .  13,404  14,406 

Shareholders’  equity  .  16,750  15,513 


•  •Excludes  gain  on  disposal  of  fixed  assets 
and  discount  on  bond  purchases. 


Fiscal  Rental  Net 

Year  *  Revenues  Income* 

1973  .  $1,159,406  $1,237,339 

1972  .  1,760,846  5,161,279 

1971  .  2,038,542  1,654,268 

1970  .  2,168,406  750,748 


*As  reported  originally,  without  restatement; 
includes  extraordinary  items. 


Lord  Simcoe  Hotel  Limited 

Head  Off.  —  150  King  St.  W.,  Toronto, 
Ont.  M5H  1K1.  Trans.  Agent  —  The 
Royal  Trust  Co.,  Toronto. 

Company  —  (Ont.  1955).  Owns  and  op¬ 
erates  hotel  in  Toronto. 

Directors  —  P.  B.  Hill,  pres.,  Toronto; 
Geqrge  Gould,  vice-pres.;  W.  C.  Dring,  J. 
Quinn,  L.  C.  Webster,  Montreal;  H.  I. 
Price,  R.  A.  McEachern,  A.  H.  Weale,  To¬ 
ronto;  L.  L.  Coulter,  G.  H.  Nelms,  Ottawa. 
S,ec.  —  J.  S.  Elder. 

Capital  Stock— Author.  Outstand.  Par 
Class  A  5,500,000  sh.  536,200  sh.  $1 
Common  3,500,000  sh.  1,500,000  sh.  n.p.v. 

Class  A:  Granted  voting  rights  in  Apr. 
1958.  In  liquidation  entitled  to  par  plus 
declared  and  unpaid  divds.  After  com 
shs.  receive  $1  plus  declared  and  unpaid 
divds.,  remaining  assets  divided  sh.-for- 
sh.  cl.  A  and  com. 

Dividends  —  Cl.  A  &  Com.  —  None 
paid. 

Long-Term  Debt  —  5%%  First  Mort¬ 
gage  S.F.  Bonds  —  Dated  Nov.  1,  1955- 
due  Nov.  1,  1975.  Int.  May  and  Nov.  l’ 
Author.,  and  issued  $4,000,000;  o/s  at  Dec 
31,  1973,  $2,195,000. 

Redeem,  at  104  on  or  before  May  1 
1958;  thereafter  premium  decreasing  %  of 
1%  p.a.  to  and  incl.  May  1,  1973;  there 
after  at  par.  Original  terms  called  for  re¬ 


tirement  of  $200,000  each  year  1958-75.  S  f. 
payments  waived  1960-66  incl.  Co.  obli¬ 
gated  to  accumulate  sufficient  funds  in 
special  acct.  by  May  and  Nov.  1  in  each 
year  to  1975  to  meet  s.a.  s.f.  requirements 
of  $100,000.  Co.  also  must  pay  1%%  addit. 
int.  on  $1,700,000  principal. 

Trustee  —  Montreal  Trust  Co. 

5)4%  Income  Notes  —  Dated  Dec.  1, 
1962;  due  Nov.  1,  1975.  Interest  to  be  paid 
only  if,  as  and  when  earned  not  exceed¬ 
ing  5%%  p.a.  O/s  at  Dec.  31,  1973,  $4,963,- 
800. 

Holders  on  May  27,  1971,  waived  any 
defaults  under  provisions  of  notes, 
waived  rights  to  any  int.  pay.  in  1970  and  - 
1971;  and  allowed  deferment  of  any  int. 
pay  to  Sept.  30,  1975,  until  maturity  of 
notes. 


LORD  SIMCOE  HOTEL  LIMITED 


Years  Ended  Dec.  31: 

1972 

1971 

$000 

Gross  income . 

3,935 

3,643 

Income  after  operating  exps. 

565 

528 

Net  loss  (excl.  extra,  items) 

13 

66 

Loss  per  com.  &  cl.  A  share: 

On  net  inc.  (excl.  extra,  items) 

$0.01 

$0.03 

Including  extra,  items  . 

0.01 

0.04 

Common  dividends  declared  . 

nil 

nil 

$000 

Cash  . 

140 

221 

Total  current  assets  . 

451 

399 

Prop.,  plant,  equip,  (net)  ... 

8,141 

8,397 

Total  assets  . 

8,859 

9,097 

Current  loans  payable  . 

1,065 

1,065 

Long-term  debt  . 

7,359 

7,559  ' 

Shareholders’  equity  . 

166 

179 

Working  capital  deficit . 

884 

960 

Earns,  per 

Fiscal  Operating 

Net 

cl.  A  & 

Year  Revenue  Income* 

com.  sh. 

1972  .  $3,934,840  d$13,424 

d$0.01 

1971  .  3,642,570 

d66,293 

d0.C3 

1970  .  3,858,576 

93,018 

0.05 

1969  .  3,645,086 

13,666 

0.01 

1968  .  3,287,678 

3,542 

0.02 

•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


,  m.L.P.C.  Canadian  Properties  Limited 

Head  Off.  —  27  Wellesley  St.  E„  To¬ 
ronto,  Ont.  M4Y  1G8.  Trans.  Agent  — 
The  Royal  Trust  Co.,  Toronto  ana  Mont¬ 
real  (pfce.  and  com.);  Winnipeg  and 
Vancouver  (pfce.  only).  Listed  —  T 
(pfce.  and  com.);  M  (com.  only). 

Company  —  (Ont.  1954).  Directly  and 
through  subsids.  acquires,  develops  and 
manages  income  producing  real  estate 
throughout  Canada. 

Metropolitan  Estate  and  Property  Corp 
Ltd.,  London,  Eng.,  held  approx.  69%  of 
the  com.  shs.  o/s  at  May  15,  1973. 

Directors  —  A  .R.  Poyntz,  chm.;  R.  A. 
Grenier,  pres.;  G.  E.  A.  Pacaud,  sr.  vice- 
pres  ;  R.  H.  D.  King,  vice  pres,  and  sec., 
D.  A.  McIntosh,  G.  C.  Gray,  Toronto;  W. 
C.  Mearns,  Victoria;  D.  N.  Stoker,  Mont- 
real;  D.  A.  Thompson,  Winnipeg;  P.A. 
Anker,  Hon.  A.  J.  Ogilvy,  Sir.  H.  C. 
Johnson,  London,  Eng.  Vice-pres. ’s  —  M 

5°^an’  A-  K-  Stephens,  R.  W.  Heslip,' 
J.  W.  Weir. 

Capital  Stock — Author.  Outstand  Par 
Pfce.  — 227, 266  sh.  $25 

6%  Ser.  A  87,266  sh. 

Co“;Q  -m,  *7’500’000  sh.  5,457,076  sh.  n.p.v. 

•843,394  shs.  reserved  for  exercise  of 
options  and  warrants. 

6%  Pfce.,  Ser.  A  —  Entitled  to  $1.50  p.a. 
*om  June  29>  1966-  Redeem,  at 
$26.25  through  June  1,  1969;  $26  through 
June  1,  1972;  $25.75  through  June  1,  1975; 
$25.50  through  June  1  1978;  thereafter  at 
$25.25;  par  in  liquidation.  Nonvoting  un¬ 
less  6  quart,  divds.  in  arrears  when  en¬ 
titled  to  one  vote  per  sh.  and  as  a  class 
elects  1  director  if  7  on  board  or  2  if 
more.  Purchase  fund  to  start  June  1,  1969. 

Com.  —  One  vote  per  share. 

Options  —  O/s  at  Sept.  30,  1973,  on  57  - 
000  com.  shs.  exer.  at  $4.50  to  $6.55  per 
shs.  to  Sept.  1977.  y 

—  O/s  at  Sept  30,  1973,  on 
Z°%294  com-  shs-  at  pnces  from  $3.50  to 
$6.67  a  sh.  to  Dec.  31,  1976. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33 
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Dividends  —  6%  Pref  —  initial  or 
pd.  Sept  1,  1966;  37%c  pd  regularly 
March,  June,  Sept,  and  Dec.  l  skce 
Common  —  Present  rate  18c  p.a.  pay  s  a 

Extra  W1i9nCHPerKhoo°n  Sept  ^1973.' 
tT  3  pd-  Feb-  28>  1966.  Divds  on 

1964165  .  35  f0llK 

1966  ..  0.05+0.03  1972  $n'j^ 

1967-70  0.10  1973  ni7 

Long-Term  Debt  —  First  Mt«re  SP 
6%%  Series  A.:  Dated  Aug^* 
96  l  hue/ug.  1  1982.  Int.  Feb.  and  Aug! 

30,^1973,  $1,96+00(1  $3’5°0’000  °/S  at  Sept’ 

ioRoedeem'  -a^  l^  ^S  on  or  before  Aug  1 

iPr?^QU?u  redV,cinS  0.375%  p.a.  to 
Aug'  +  1979,  thereafter  at  par;  for  s  f  at 

rI/V  Nu0tf  redeAem-  for  refunding  beiow 
li9^onnef0r-e  Aug’  1*.  1975'  S.f.  to  retire 
f,125/090  P™c.  p.a.  .1962-81.  Secured  by 
first,  fixed  and  specific  mortgage  on  cer- 
Properties  of  co.  and  its  subsid.  and 
a  floating  charge  on  all  other  assets. 

Trustee —  The  Royal  Trust  Co. 

1Qf%%  19^3  S,eries:  —  Dated  July  19, 
1963;  due  Dee.  1,  1983.  Int.  June  and  Dec! 
ttoU-S-  ,funds-  Auth.  &  Issued  $3,500,000 

Y&;03°803  gEV°'  1973  «12'500  US- 

ml^,edeeln'  al  105.875  on  or  before  Dec.  1 
1964,  premium  reducing  0.30%  pa  to 
Dec.  1,  1982  thereafter  at  par;  sf.  at  par 
Not  redeem,  for  refunding  below  5%% 
before  Dec.  1,  1975,  thereafter  for  refund¬ 
ing  at  102.25  to  Dec.  1,  1978.  thereafter  at 
100.75  to  Dec.  1,  1981,  thereafter  at  101. 
S.f.  to  retire  $125,000  princ.  p.a.  1964-83. 
Secured  by  first  fixed  and  specific  mort¬ 
gage  on  certain  properties  of  co.  and  sub- 
sids.  and  a  floating  charge  in  all  other 
assets. 

Trustee  —The  Montreal  Trust  Co. 

,  6%%  1983  Series:  Dated  July  19,  1963; 
due  Dec.  1,  1983.  Int.  June  and  Dec.  1. 
Cdn.  funds.  Author.  &  issued  $700,000;  o/s 
at  Sept.  20,  1973,  $427,500. 

Redeem,  at  106.375  on  or  before  Dec.  1, 
1964,  premium  reducing  0.30%  p.a.  to 
1982,  thereafter  at  par;  for  s.f.  at  par.  Not 
redeem,  for  refunding  below  6%%  before 
Dec.  1,  1975,  thereafter  premiums  are  the 
same  as  57s  %  bonds,  1983  ser.  S.f.  to  re¬ 
tire  325,000  princ.  p.a.  1964-83.  Security 
same  as  for  55/s%  bonds,  1983  series. 
Trustee  — -  The  Montreal  Trust  Co. 

6%%  1987  Series:  Dated  Jan.  9,  1967; 
due  Jan.  9,  1987.  Auth.  &  issued.  $3,000,000 
U.S.;  o/s  at  Sept.  30,  1973,  $2,317,500  U.S. 
($2,504,567  Cdn.).  Placed  privately. 

7  15/16%,  1988  Series  —  Dated  Aug.  1, 
1968;  due  Aug.  1,  1988:  auth.  and  issued 
$2,000,000  U.S.;  o/s  at  Sept.  30.  1973,  $1,- 
707,500  U.S.  ($1,827,938  Cdn.).  Placed  pri¬ 
vately. 

814%  1991  Series  —  Due  Feb.  1,  1991. 
Auth.  and  issued  $4,000,000;  o/s  at  Sept. 
30.  1973,  $3,610,000. 

8%  1991  Series  —  Due  Feb.  1,  1991  auth. 
and  issued  $4,000,000  U.S.;  o/s  Sept.  30, 
1973.  $3,610,000  U.S.  ($3,636,180  Cdn.). 

1014%  1991  Series  —  Due  Sept.  1,  1991. 
Author,  and  issued,  $1,525,000;  o/s  at  Sept. 
30.  1973,  $1,401,000.  Placed  privately. 

8%  S.F.  Debentures,  Series  A  —  Dated 
May  1.  1969;  due  Nov.  1.  1991.  Int.  May 
and  Nov.  1.  Auth.  and  issued  $7,000,000; 
o/s  at  Sept.  30,  1973,  $6,600,000. 

Redeem,  at  108  on  or  before  May  1, 
1970,  premium  reducing  0.40%  p.a.  to 
100.40  to  May  1,  1989.  thereafter  at  par; 
for  s.f.  at  par.  Not  redeem,  for  refunding 
below  8%  before  May  1.  1984.  S.f.  to  re¬ 
tire  $227,500  princ.  p.a.  1973-91. 

Security  • —  Direct  obligation  of  co. 
Trustee  —  The  Royal  Trust  Co. 

8%%  S.F.  Debentures,  Series  B  — 
Dated  Jan.  5,  1972;  due  Jan.  3,  1994.  Int. 
Jan.  and  July  3.  Auth.,  issued  and  o/s 
$10,000,000. 

Redeem,  at  108.75  on  or  before  Jan.  3, 
1975.  premium  decreasing  at  various  rates 
to  100.65  at  Jan.  3,  1991;  thereafter  at  par. 
Not  redeem  for  refunding  below  8%% 
before  Jan.  3,  1987  s.f.  to  retire  $343,000 
p.a.  before  Jam  3.  1976-93  incl. 

Security  —  Direct  obligation  of  co. 

\  Trustee  —  Royal  Trust  Co. 


914%  S.F.  Debentures  Series  C  —  Dated 
Sept.  11,  1973;  due  Sept.  1,  1995.  Int.  Mar. 
and  Sept.  1.  Auth.  iss.  and  o/s  $20,000,000. 

Redeem,  at  109.25  on  or  before  Sept.  1, 
J974,  prem.  deer,  at  0.45  of  1%  to  101.15 
Sept.  1  ,1992;  thereafter  at  par.  Not  re¬ 
deem.  for  refunding  below  9.23%  before 
Sept.  1,  1988.  S.f.  to  retire  $686,000  p.a. 
Sept.  1,  1977-94.  . 

Security  —  Direct  obligation  of  co 

Trustee  —  Royal  Trust  Co. 

Mortgages  —  O/s  at  Sept.  30,  1972,  $47,- 
154,493  repayable  at  interest  rates  from 
5%  to  10%%  p.a.  maturing  at  various 
dates  to  1998. 

Other  Long-term  Debt  —  Also  o/s  at 
Sept.  30,  1973  was  $235,000  in  6%%  to 
7y2%  notes,  due  $117,000  Apr.  1,  1985  and 
$118,000  Dec.  1,  1987;  a  9%%  unsecured 
advance  from  the  parent  co.  of  $9,842,520 
due  July  10,  1975;  and  $3,000,000  in  91/2% 
advance  due  $600,000  Jan.  15,  1975  and 
$2,400,000  Jan.  15,  1976. 

Wholly-Owned  Subsidiaries  —  Derrian 
Ltd.;  M.E.P.C.  Management  Ltd.;  Turf 
Development  Co.  Ltd.;  Britannia  Prop¬ 
erty  Developments  Ltd.;  Hanover  Estates 
Ltd.;  La  Societe  Immobiliere  Mirabeau 
Ltee;  Mepcon  Estates  Ltd.;  M.E.P.C. 
Maritime  Properties  Ltd.;  M.E.P.C.  Pa¬ 
cific  Properties  Ltd.;  M.E.P.C.  Western 
Properties  Ltd.;  Portesville  Ltee;  Rox- 
borough  House  Ltd.;  Metropolitan  Devel¬ 
opments  Ltd.;  Peter  Stevens  Ltd. 

Other  Subsidiary  —  Montcalm  Building 
Inc.  Co.  owns  all  cl.  A  shs.  and  1  cl.  B  sh. 

M.E.P.C.  CANADIAN  PROPERTIES  LTD. 


Years  Ended  Sept.  30: 

Rental  Income  . ;.. 

Income  after  'operating  exps. 
Cash  flow  from  operations  . . 
Net  before  income  taxes  .... 
Net  inc.  (excl.  extra,  items) 
Cash  flow  per  common  share 
Earnings  per  common  share: 
On  net  inc.  (excl.  extra,  items) 

Including  extra,  items  . 

Common  dividends  declared  . 


1973 


18,014 

11,352 

4,842 

3,501 

1,858 

80.87 

0.32 

0.38 

0.17 


■  $000  ■ 


1972 

13,972 

8,739 

3,950 

3,132 

1,669 

$0.71 

0.29 

0.31 

015 


-$000- 


Cash  &  s.t.  invests .  17,968  5,989 

Income  properties  (net)  ....  135,108  121,891 

Total  assets  .  157,986  132,060 

Current  loans  payable  .  5,200  2,750 

Long-term  debt  .  114,707  93,635 

Shareholders’  equity  .  27,819  26,404 

Fiscal  Rental  Net  Earns,  per 

Year  Income  Income*  com.  sh. 

1973  .  $18,014,000  $1,858,000  $0.32 

1972  .  13,972,000  1,669,000  0.29 

1971  .  10,660,000  1,557,000  0.31 

1970  .  7,910,000  1,169,000  0.27 

1969..  _  6,310,740  941,736  0.21 

*As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 

..Policy  of  recording  deferred  taxes  was 
adopted  in  1969. 


M.R.A.  Holdings,  Limited 

Head  Off.  —  27  King  St.  (P.O.  Box 
790),  Saint  John,  N.B.  Trans.  Agent  — 
Montreal  Trust  Co.,  Saint  John,  N.B. 

Company  —  (N.B.  1941).  Through  sub¬ 
sidiary  operated  a  department  store,  and 
a  branch  store  in  Saint  John,  N.B.  In 

1973,  plans  announced  whereby  co.  in 
equal  partnership  with  Trizec  Corp.  Ltd., 
Bank  of  Nova  Scotia  and  New  Brunswick 
Telephone  Co.  would  redevelop  the  de¬ 
partment  store  site  at  a  cost  of  approx. 
$42,000,000.  Construction  to  start  in  early 

1974. 

Directors  —  J.  A.  MacMurray, 
pres.;  W.  P.  MacMurray,  vice-pres.;  J.  F. 
O’Neill,  sec.-treas.;  L.  P.  Macdonald,  vice- 
pres.  and  man.  dir.;  J.  H.  Drummie;  O.  P. 
MacCollum,  P.  W.  Gland,  C.  N.  Wilson,  F. 
J.  Turnbull,  Saint  John,  N.B. 

Capital  Stock — Author.  Outstand.  Par 
5%  Pref. 

Cum.  20.000  sh.  nil  $25 

Cl.  A  85,000  sh.  85,000  sh.  n.p.v. 

Cl.  B  65,000  sh.  65,000  sh.  n.p.v. 

Class  A:  Entitled  to  cum.  divds.  of  65c 
p.a.  After  payment  of  65c  per  sh.  to  class 
B,  class  A  sh.  participate  to  an  additional 
15c  per  sh. 


Dividends  —  Cl.  A  &  B  —  65c  p.a.  cum. 
pd.  regularly  quarterly  to  Nov.  1,  1973, 
incl.;  none  pd  since. 

Long-Term  Debt:  $6%%  First  (Closed) 
Mortgage  Bonds:  Dated  Dec.  15,  1958;  due 
Dec.  15,  1978;  o/s  Jan.  31,  1973,  $262,000. 
Annual  s.f.  is  $15,000. 

Subsidiary  —  Manchester  Robertson 
Allison  Limited. 


M.R.A.  HOLDINGS,  LTD. 


Years  Ended  Jan.  31: 

Income  after  operating  exps. 
Net  before  income  taxes  .... 
Net  income  . 

Earnings  per  cl.  B  share  . . . 
Cl.  B  dividends  declared  . . 


1973 


411 

314 

179 

$1.71 

0.65 


■  $000 


1972 


Cash  . 

Total  current  assets  . 

Prop.,  plant,  equip,  (net) 
Total  assets  . 


Current  loans  payable 

Long-term  debt  . 

Shareholders’  equity  . . 
Working  capital  . 


18 

3,162 

817 

4,009 

1,037 

262 

2,368' 

1,817 


■ $000  ■ 


17 

2,918 

874 

3,822 

909 

277 

2,287 

1,700 


Fiscal 

Operating 

Net 

Earns,  per 

Year 

Revenue 

Income* 

cl  B  sh. 

1973  . 

.  $411,226 

$179,242 

$1.71 

1972  . 

.  423,854 

176,106 

1.66 

1971  . 

.  390,758 

151,017 

1.28 

1970  . 

.  273,078 

94,599 

061 

1969  . 

.  244,806 

79,228 

0.37 

*As  reported  originally,  without 
excludes  extraordinary  items. 

restatement: 

Macleod’s  Store  Properties  Limited 

Head  Off.  —  1530  Gamble  Place,  Win¬ 
nipeg  19,  Man. 

Company  —  (Man.  1959).  Formed  to 
develop  locations  which  are  then  rented 
to  Macleod  Stedman  Ltd. 

Directors  - —  R.  B.  Sutherland,  pres.;  D 
R.  Gibson,  vice-pres.;  W.  G.  Spalding, 
vice-pres.  &  contr.  Sec.  —  W.  R.  Templin. 

Capital  Stock — Author.  Outstand  Par 
Pref.  15,000  sh.  7,000  sh.  n.p.v. 

Com.  15,000  sh.  10,000  sh.  n.p.v. 

Dividends  —  Pref.  —  $6  per  sh.  pd.  in 
Jan.  m  1967-73,  incl.  Com.  —  30c  per  sh 
pd.  in  Jan.  in  1967-73,  incl. 

Long-Term  Debt  —  5 %%  First  Mort- 
ts-f-  Bonds,  Series  B,  due  Mar.  1, 
1?85-  Tssued  $2,700,000;  o/s  at  Jan.  31,  1972, 
$l,bl0,Q00  after  deducting  amt.  due  in  one 
yi>.  Annual  s.f.  to  retire  $135,000  in  1966- 
84,  incl. 


Major  Holdings  &  Developments  Limited 

Head  Off.  —  220,  50  Westmount  Rd.  N 
Waterloo,  Ont.  N2L  2R5.  Trans.  Agent  — 
Canada  Trust  Co.,  Toronto.  Listed  —  T. 

Company  —  (Ont.  amalg.  1964).  Devel¬ 
ops  owns  and  manages  various  indus¬ 
trial,  commercial  and  residential  proper¬ 
ties,11!  Waterloo  County,  Ont.  At  Dec.  31, 
1973,  co.  s  land  bank  contained  1,825  acres 
m  Waterloo,  Kitchener  and  Cambridge. 

Mid-1973,  Vavasseur  International  N.V 
(wholly  owned  subsidiary  of  J.  H.  Vavas¬ 
seur  &  Co.  Ltd.  of  England),  acquired 

I, 000,000  com.  shs.  (49%  of  o/s)  and  $1,- 

374,000  7%%  convertible  debentures. 

Early  1974  Union  Gas  Ltd.  acquired  600  - 
000  com.  shs.  (30%  of  o/s)  from  Abram 
Wiebe  and  associates. 

Directors  —  Abram  Wiebe,  chm  •  P  F 

J.  Breach,  pres.;  J.  H.  Smith,  sec.;’  C.  e' 
Dunker,  H.  E.  Wambold,  C.  N.  Weber  ali 
Kitchener- Waterloo;  H.  R.  Huehn,  Heidel¬ 
berg,  Ont.;  W.  G.  Stewart,  Chatham,  Ont.; 
•T.  A.  McKee.  Toronto.  Exec-,  vice-pres.  — 
B.  H.  Burns.  Vice-pres.’s  —  R.  C.  Van 
Veldhuisen,  J.  H.  Zimmer.  Treas.  —  R 
W.  Lavigne. 

Capital  Stock  —  Author.  Outstand.  Par 
7V2%  Pfce.  100,000  sh.  32.105  sh.  $10 

Com.  5.000,000  sh.  2,122.670  sh.  n.p.v. 

Pfce.  —  Entitled  to  cum.  pref.  divd.  of 
75c  p.a.  Redeem,  at  $10  per  sh.  plus  ac¬ 
crued  divds.;  same  in  liquidation.  Non- 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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voting  unless  divds.  in  arrears  for  2  years 
when  entitled  to  one  vote  per  sh. 

Dividends  —  Paid  regularly  on  pfce.  shs. 
since  issuance  in  1957.  None  paid  on  com¬ 
mon. 

Mortgage  and  Purchase  Agreements  — 

O/s  at  Dec.  31,  1973,  $14,261,660. 

Previous  Long-Term  Debt  —  714  %  Sub- 
ord.  S.F.  Conv.  Debs.  —  Dated  Dec.  15, 
1968.  due  Dec.  15,  1988.  Int.  June  and  Dec. 
15.  Author,  and  issued  $1,750,000;  o/s  at 
Jan.  31,  1973,  $1,395,000.  Purchased  for 
cancellation  Mar.,  1974.  Trustee-National 
Trust  Co.  Ltd. 


MAJOR  HOLDINGS  &  DEVELOPMENTS  LTD. 


11  mos.  12  mos. 
ended  ended 


Periods: 

Sales  income  . 

Rental  income  . . . 

Other  income  . 

Net  before  income  taxes  .... 
Net  inc.  (excl.  extra,  items) 
Earnings  per  common  share 
Common  dividends  declared  . 

Cash ,  . 

Property  held  for  develop.  . . 

Invest,  props,  (net)  . 

Total  assets  . 

Current  loans  payable  . 

Long-term  debt  . . 

Shareholders’  equity  . 


Dec.  31  Jan.  31 
1973  1973 


- —  $000 

— 

3,954 

2,316 

1,800 

1,756 

165 

282 

1,144 

445 

556 

232 

$0.26 

$0.10 

nil 

nil 

55 

8,666 

7,555 

14,183 

11,875 

27,089 

22,435 

1,081 

1,558 

18,157 

15,400 

3,733 

2,910 

Fiscal  Total  Net  Earns,  per 

Year  Revenue  Income*  com.  sh. 

1973°°  .  $5,918,743  $556,398  $0.26 

1973  .  4,347,666  232,233  0.10 

1972  ....  3,444,051  63,401  0.02 

1971  2,326,294  d46,244  d0.04 

1970  .  2,334,355  174,897  0.08 


°  "Eleven  mos.  period,  due  to  change  in  fiscal 


year-end. 

*As  reported  originally. 


without  restatement. 


*Markborough  Properties  Limited 

Head  Off.  —  50  Holly  St.,  Toronto,  Ont. 
M4S  2E9.  Trans.  Agents  —  Canada  Per¬ 
manent  Trust  Co.,  Toronto,  Montreal, 
Halifax,  Winnipeg,  Calgary,  Vancouver. 
Listed  —  T,  M. 

Company  —  (Ont.  1965).  A  property 
development  and  investment  co.,  under¬ 
taking  the  development  of  residential, 
commercial  and  industrial  projects  across 
Canada  and  acquiring  income  producing 
properties  for  investment  incl.  apart¬ 
ments,  a  hotel,  a  shopping  centre,  and  of- 
fice  &  industrial  buildings. 

At  Jan.  7,  1974,  Hudson’s  Bay  Co. 
owned  64.1%  of  the  o/s  shs. 

Directors  —  B.  R.  B.  Magee,  pres.;  H.  P. 
Langer,  D  F.  Prowse,  exec,  vice-pres.  s; 
D  S..  Anderson,  D.  W.  Pretty,  G.  C.  Gray, 
P  W  Wood,  D.  S.  McGiverin,  A.  J.  Mac¬ 
intosh,  Toronto;  Rt.  Hon.  Viscount  Har- 
dinge,  J.  L.  Toole,  P.  M.  McEntyre,  Mont¬ 
real;  Capt.  J.  Jeffery,  London,  Ont.;  A.  R. 
Grant,  Oakville,  Ont.;  J.  G.  W.  McIntyre, 
King,  Ont.  Vice-pres.  &  treas.  —  G.  H. 
Mundy.  Vice-pres.’s  —  J.  B.  Alguire,  K. 
C.  Comyns.  Sec.  —  R.  C.  Brown. 

Capital  Stock— Author.  Outstand.  Par 
Com.  i'6,000,000  sh.  3,959,119  sh.  n.p.v. 

t608,729  shs.  reserved  at  Oct.  31,  1973, 
for  exer.  of  warrants  and  options. 

Options  —  O/s  at  Oct.  31,  1973  on  28,300 
shs.  exer.  at  $5  per  sh.  to  1981;  addit.  9,- 
000  shs.  reserved  for  future  options. 

Warrants  —  O/s  at  Oct.  31,  1973  to  buy 
400,000  shs.  at  $8  per  sh.  to  Jan.  30,  1977, 
and  thereafter  at  $9.50  per  sh.  to  Jan.  30, 
1982;  and  to  buy  171,429  shs.  at  $8  per  sh. 
to  Jan.  30.  1978,  and  thereafter  at  $9.50 
per  sh.  to  Jan.  30,  1983. 

Dividends  —  None  paid. 


Long-Term  Debt 

814%  S.F.  Debentures  —  Author.,  issued 
and  o/s  $10,000,000. 

Repay.  $1,000,000  p.a.  1977-86  incl.  Se¬ 
cured  by  floating  charge  on  assets  of  the 
co. 

Warrants  to  purchase  400.000  common 
shares  accompanied  the  first  closure  of 
$7,000,000;  to  purchase  171,429  shs.  accom¬ 
panied  the  remaining  $3,000,000. 


Placed  privately. 

Mortgages  Pay.  —  O/s  at  Oct.  31,  1973, 
$15,364,800  on  land  for  future  develop¬ 
ment  with  ave.  int.  of  7.9%  due  to  1991; 
and  $30,587,100  on  income  props,  with 
ave.  int.  of  7.8%  due  to  2004. 

Other  Debt  —  Also  o/s  at  Oct.  31,  1973, 
was  $590,300  pay.  under  land  purchase 
agreement  due  Feb.,  1978. 

Wholly  Owned  Subsidiaries  —  North- 
aven  Farms  Ltd.,  Canada  Centre  Devel¬ 
opment  Corp.  Ltd.  (Inactive). 


MARKBOROUGH  PROPERTIES  LIMITED 


Years  Ended  Oct.  31:  1973  *1972 

- $000 - 

Land  oper.  revenue  .  29,449  7,047 

Income  property  revenue  . . .  6,133  5,234 

Interest  &  other  revenue  . . .  592  285 

Cash  flow  from  operations  . .  47,541  12,916 

Net  before  income  taxes  ....  12,376  2,042 

Net  income  .  6,065  985 

Cash  flow  per  common  share  $2.96  $0.70 

Earnings  per  common  share  1.53  0.26 

Fully  diluted  basis*  .  1.38  0.26 

Common  dividends  declared  .  nil  ml 

- $000 - 

Cash  &  s.t.  invests .  3,574  .... 

Prop,  for  develop.  &  sale  . .  41,419  35,029 

Income  property  (net)  .  40,199  38,096 

Mtges.  &  sec.  receivables  .  . .  22,551  6,060 

Total  assets  .  110,977  80,837 

Current  loans  payable  .  ■  •  •  •  920 

Long-term  debt  .  56,542  44,352 

Shareholders’  equity  . 30,351  24,205 


•As  reported  by  the  company;  excluding 
extraordinary  items. 


Land  & 

Income 

Fiscal  Property  Net  Earns,  per 

Year  Revenues  Income*  com.  sh. 

1973  .  $35,581,300  $6,065,400  $1-53 

1972  12,280,500  984,500  0.26 

1971  .  8,019,200  540,100  0.15 

1970  .  .  .  8,756,200  694,700  0.19 

1969  .  11,181,600  810,200  0.22 


*As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


*S.  B.  McLaughlin  Associates  Limited 

Head  Off.  —  77  City  Centre  Dr.,  Missis¬ 
sauga,  Ont.1  L5B  1M6.  Trans.  Agent  — 
Canada  Permanent  Trust  Co.,  Toronto, 
Halifax,  Montreal,  Winnipeg,  Calgary,  and 
Vancouver.  Listed  —  T. 

Company  —  (Ont.  1957).  Engaged 
directly  and  through  subsidiaries  in  de¬ 
velopment  of  land  from  assembly  of  indi¬ 
vidual  parcels  into  blocks  suitable  for 
economic  development  to  the  point  where 
houses,  apartments,  shopping  centres  and 
commercial  or  industrial  buildings  can  be 
constructed  and  sold.  Activities  are  con¬ 
ducted  primarily  in  Mississauga,  but  in 
1972,  co.  acquired  properties  in  Montreal, 
Que.  and  Southfield,  Mich. 

S.  B.  McLaughlin  held  37.3%  (1,077,231 
shs.)  of  the  com.  stk.  o/s  at  May  27,  1974. 

Directors  —  S.  B.  McLaughlin,  pres..;  E. 
A.  Kirk,  vice-pres.;  F.  H.  Falkiner,  vice- 
pres.  &  asst,  sec.;  D.  R.  Fraser,  sec.,  Mis¬ 
sissauga,  Ont.;  R.  E.  Winter,  vice-pres.;  R. 
A.  Gunn,  S.  F.  Chapman,  Marshal 
Stearns,  J.  M.  Tory,  Toronto.  Treas.  — 
Joseph  Cottom. 

Capital  Stock/ — Author.  Outstand.  Par 
Common  *5,000,000  sh.  2,887,775  sh.  n.p.v. 

tO/s  at  Dec.  31,  1973. 

*Of  which  569,990  shs.  reserved  for  op¬ 
tions,  warrants  and  conversions. 

Options  —  O/s  Dec.  31.  1973,  on  100,000 
shs.  at  $15  to  $16.65  per  sh.  to  1978. 

Warrants  —  Holders  of  9Y2%  1st  mtge. 
bonds  of  record  Sept.  30,  1970,  received 
warrants  to  purchase  stock  at  $10  per  sh. 
on  or  before  Apr.  1,  1975,  on  basis  of  30 
shs.  for  each  $1,000  bond.  At  Dec.  31,  1973, 
warrants  o/s  to  purchase  179,940  shs. 

Dividends  —  None  paid.  No  divds.  pay. 
while  any  1st  mtge.  bonds  o/s  which 
would  reduce  consolidated  shareholders’ 
equity  below  $10,000,000.  No  cash  divds. 
payable  while  any  7%  conv.  debs,  are 
o/s. 

Long-Term  Debt 

914%  First  Mortgage  S.F.  Bonds  — 

Dated  Apr.  1,  1970;  due  Apr.  1,  1990,  or 
prepayable  on  Apr.  1,  1975  at  the  holder’s 


option  between  Apr.  1  and  Oct.  1,  1974. 
Interest  Apr.  and  Oct.  1.  Author.,  issued 
and  o/s  $6,000,000. 

Not  redeemable  prior  to  Apr.  2,  1975, 
thereafter  at  105.20  to  Apr.  1,  1976;  pre¬ 
mium  decreasing  0.40  of  T%  yearly  to 
Apr.  1,  1989,  after  which  at  par;  in  each 
case  with  accrued  interest.  Not  redeem¬ 
able  at  any  time  for  refunding  at  a  lower 
interest  rate.  S.f.  in  each  year  1976  to  1989 
of  5%  of  principal  amount  not  prepaid  on 
Apr.  1,  1975. 


814%  Secured  Debentures  —  Dated 
April  15,  1972;  due  Apr.  15,  1984,  or  pre¬ 
payable  on  Apr.  15,  1978  at  the  holder’s 
option  between  Apr.  14  and  Oct.  15,  1977. 
Interest  Apr.  and  Oct.  15.  Author.,  issued 
and  o/s  $8,000,000. 

Not  redeem,  prior  to  Apr.  15,  1978; 
thereafter  redeem,  at  108.50  on  or  before 
Apr.  14,  1979  premium  decreasing  at  1.7% 
p.a.  to  1983;  thereafter  at  par  to  maturity. 
Not  redeem,  for  refunding  at  lower  inter¬ 
est  rate.  Sinking  fund  in  each  year  1979- 
83  to  retire  10%  of  principal  amount  not 
prepaid  on  Apr.  15,  1978. 

Trustee  —  Montreal  Trust  Co. 


7%  Convertible  Subordinated  Deben¬ 
tures  —  Dated  Jan.  22,  1969;  due  Jan.  15, 
1989.  Interest  Jan.  and  July  15.  Author., 
$3,885,500;  iss.  and  o/s  $3,801,000. 

Redeem,  at  107  to  Jan.  14.  1970:  there¬ 
after  premium  decreasing  0.40  of  1%  p.a. 
to  Jan.  14,  1983;  thereafter  decreasing  0.30 
of  1%  p.a.  to  Jan.  14,  1988;  and  thereafter 
at  par  plus  accrued  int.  in  each  case.  S.f. 
to  retire  $300,000  principal  amount  in 
each  of  the  years  1980  to  1988,  incl. 


Convertible  into  common  stock  to  Jan. 
15,  1979,  on  basis  of  50  com.  shs.  for  each 
$1,000  principal  amount. 


Trustee  —  Canada  Permanent  Trust  Co. 


9%%  1st  Mtge.  S.F.  Bonds,  Ser.  A  — 
Dated  Jan.  29,  1974;  due  Dec.  15,  2003.  Int. 
June  and  Dec.  15.  Author.,  iss.  and  o/s, 
$35,000,000.  Placed  privately. 

Trustee  — •  Canada  Trust  Co. 

Other  Long-Term  Debt  —  O/s  at  Dec. 
31,  1973,  $83,899,000  in  mtges.  pay.  at  an 
average  rate  of  9.2%  p.a. 

Wholly-Owned  Subsidiaries  —  Focal 
Properties  Ltd.;  Hub  Industrial  Lease¬ 
holds  Ltd.;  Hub  Recreation  Lands  Ltd.; 
Hub  Tower  Suites  Leaseholds  Ltd.;  Peel 
Farmers’  Market  Ltd.;  Ronwin  Develop¬ 
ments  Ltd.;  Assembled  Buildings  Co. 
Ltd.;  Weaver  Concrete  Products  Ltd.;  S. 
B.  McLaughlin  Assoc.  (Quebec)  Ltd.,  S. 
B.  McLaughlin  Assoc.  Inc.;  Metropolitan 
Oshawa  Devel.  Co.  Ltd.;  Lifetime  Lease¬ 
holds  Ltd. 


Other  Interests  —  Communicomp  Data 
Ltd.  (85%);  Mississauga  City  Real  Estate 


s.  b.  McLaughlin  associates  ltd. 

( Consolidated  statements) 


Years  Ended  Dec.  31:  1973  1972 

- $000 - 

Sales  .  14,602  28,376 

Rentals  .  2,480  387 

Interest  &  other  inc .  690  1,194 

Cash  flow  .  6,861  9,589 

Net  before  income  taxes  .  . .  6,588  9,448 

Net  inc.  (excl.  extra,  items)  3,224  4,864 

Earnings  per  common  share  $1.22  $1.93 

Fully  diluted  basis*  .  $1.14  $1.74 

Common  dividends  declared  .  nil  nil 


Cash  . 

Income  property  (net) 

Land  for  devel . 

Mtges.,  etc.,  rec . 

Total  assets  . 

Bank  loans  . 

Long-term  debt  . 

Shareholders’  equity  . 


$000- 


813 

903 

43,222 

11,399 

77,430 

59,622 

23,267 

21,439 

166,497 

107,610 

10,595 

4,768 

101,700 

60,306 

26,651 

17,574 

•As  reported  by  the  company;  excluding  ex¬ 
traordinary  items. 


Fiscal  Total  Net  .  Earns,  per 

Year  Revenue  Income*  com.  sh. 

1973  $17,772,000  $3,224,000  $1.22 

1972  29,957,000  4,864,000  1.93 

1971  21,374,956  3,976,556  ,1.64 

1970  2,005,983  212,482  0.10 

1969  4,999,171  615,942  0.28 


*As  reported  originally,  without  restatement. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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lid  Ifqtf.  «®tr0poIitan  Halton  Homes 
Beauporte  Inn  Ltd.  (90%)- 
Red  Wing  Peat  Corp.  54%  int.  heldV 
Caledon  Mountain  Recreational  Proper- 

+  (f°rmerly  The  Caledon  Moun- 
int  heldteS  Ltd-)  ~~  which  see;  94%  sh. 


*Melton  Real  Estate  Ltd. 

.  He^,  —  10310  Jasper  Ave.,  Edmon- 
Trust^Co  ^rd  1Y8+  Tra"s'  ASent  —  Royal 
ronto.  Listed-°T°V.  Vancouver  and  T°' 
Company  —  (Alta.  1968).  Engaged  in 

mnrtcrtitate-  bro.kerage,  real  estate  and 
mortgage  investments,  construction  and 
land!  development. 

i\/rm+rect6l^s  —  w-  G.  Holmes,  pres.;  T.  C. 
r^ew?rf  vice'Pres-;  J.  R-  Sherrin,  sec.;  W. 
C.  Willetts,  treas.;  Leo  Lemieux,  Hon.  E 
C.  Manning,  s.  M.  Beckhuson,  G.  R. 
Brosseau,  D.  A.  Carlson,  Edmonton. 

Capital  Stock — Author.  Outstand.  Par 
Common  3,000,000  sh.  2,101,703  sh.  n.p.v. 

Warrants  are  o/s  to  purchase  605,900 
fbs: ,at JRSO  to  Aug.  31,  1974;  $1.75  to  Aug. 
31,  1975;  and  $2  to  Aug.  31,  1976. 

Dividends  —  Semiannual  divd.  of  7c 
per  sh.  payable  June  30,  1974,  and  7c 
payable  Dec.  30,  1974.  Previous  payts. 
™er.e«™a*e  annually:  7c  per  sh.  pd.  June 
pd'  June  30-  1972 :  5c  Pd-  Sept. 
L  1971;  2y2c  June  and  Dec.  15,  1969  While 
any  10%  debentures  o/s,  no.  divids.  pay¬ 
able  which  would  reduce  consol,  retained 
earnings  below  $1,438,901. 

Long-Term  Debt  —  10%  Debs.,  Series 
A  —  Due  25%  on  July  31  in  each  of  the 
years  1973  to  1976,  incl.  Issued  and  o/s  at 
Dec.  31,  1973,  $838,625. 

Redeem,  prior  to  maturity  at  103  to 
July  31,  1973;  thereafter  at  102  to  July  31 
1974;  thereafter  at  101  to  July  31,  1975. 

Other  Long-Term  Debt  o/s  at  Dec.  31 
1973  included  $8,599,620  mtges.  pay.  on 
real  estate  investments  and  $6,856,109 
agreements  payable  on  real  estate  held 
for  resale  and  development. 

Wholly  Owned  Subsids.  —  Trans-Can¬ 
ada  Joint  Mortgages  Corp.  Ltd.;  Melton 
Homes  Ltd.;  Trans-Canada  Mortgage  Ltd. 


MELTON  REAL  ESTATE  LTD. 


Years  Ended  Dec.  31:  1973  1972 

- $000 - — 

Commission  revenue  .  7,413  4,819 

Real  estate  sales  .  7,971  3,541 

Other  income  .  2,992  1,013 

Income  after  operating  exps.  3,301  2,036 

Net  before  income  taxes  ....  2,727  1,604 

Net  income  .  1,391  840 

Earnings  per  common  share  $0.67  $0.41 

Fully  diluted  basis*  .  0.53  0.33 

Common  dividends  declared  .  0.07  0.06 


- $000 


Cash  .  271  235 

Real  estate  held  for  devel.  ..  12,841  7,615 

Revenue  properties  .  11,927  4,981 

Mtges.  &  agreements  rec.  .  . .  5,964  2,890 

Premises  (net)  .  191  199 

Total  assets  .  33,032  16,840 

Current  loans  payable  .  4,000  .... 

Long-term  debt  .  16,289  9,780 

Shareholders’  equity  . . .  5,671  4,346 


•As  reported  by  the  company;  excluding 
extraordinary  items. 


Fiscal  Total  Net  Earns,  per 

Year  Revenue  Income*  com.  sh. 

1973  .  $16,376,402  $1,390,891  $0.67 

1972  .  9,372,678  840,338  0.41 

1971  .  4,594,442  516,892  0.25 

1970  .  2,957,068  225,757  0.11 

1969  .  1,023,115  304,235  0.15 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


THE  SUBURBAN  REALTY  TRUST 
Trustee  —  Crown  Trust  Co.,  393  St.  James  St. 
W.,  Montreal,  Que. 

The  Trust— (Que.  1961).  The  assets  of  the 
Trust  were  sold  in  1969.  The  proceeds  from  the 
sale  were  being  distributed  to  holders  of  cer¬ 
tificates,  March,  1974. 


Mico  Enterprises  Limited 

Head  Off.  —  475,  2055  Peel  St.,  Mont¬ 
real,  Que.  H3A  1V4.  Trans.  Agent— Mont¬ 
real  Trust  Co.,  Montreal. 

Company  —  (Que.  1964).  Engaged  in 
corporate  financing  and  merchant  bank¬ 
ing  operations.  Through  subsids.  holds 
hotel  in  the  Laurentian  area  of  Que.,  op¬ 
erates  a  trading  co.  in  the  Caribbean, 
and  holds  land  for  development  in  Ont., 
Que.  and  the  Caribbean. 

Edper  Investments  of  Montreal  holds 
approx.  65%  of  the  o/s  shs. 

Reorganization  —  In  Oct.,  1972,  name  of 
co.  changed  from  Marigot  Investments 
Limited  with  capital  stock  consolidated 
on  7  new  for  10  old  basis.  At  same  time 
author,  capital  incr.  by  an  additional  3  5 
million  com.  shs.  and  1.6  million  $2.50  pref. 
shs. 

Directors  —  D.  Pemberton-Smith,  chm. 
&  pres.;  J.  L.  Cockwell,  treas.;  T  R 
£r\c,r’  T^ec';  R-  D-  Garon,  D.  T>  Dingle, 
D.  W.  Kerr,  Montreal,  R.  K.  Fraser  Ham¬ 
ilton,  Ont. 


Capital  Stock — Author.  Outstand  Par 
Pfce., 

7%  cl.  A  1,600,000  sh.  1,500,000  sh.  $2.50 
Common  4,000,000  sh.  1,420.973  sh.  n.p.v. 

7%  cl.  A  pfce.  —  Cum.;  redeem,  at  par. 
Convert,  into  com.  shs.  to  Dec.  31,  1980 
Voting. 


Warrants  —  O/s  on  513,868  com.  shs. 
at  $3  per  sh.  to  Dec.  31,  1974. 

Dividends  —  7%  Pfce.  —  17y2c  per  sh. 
pd.  1973. 

Long-Term  Debt  —  At  Apr.  30,  1973  ‘ 
long-term  debt  o/s  consisted  of  the  fol¬ 
lowing:  $3,000,000  in  7%  income  debs 
due  May  1,  1974  and  $2,080,545  in  un¬ 
secured  loans  pay.  on  demand. 

Wholly  Owned  Subsidiaries  —  Marigot 
Nassau,  Ltd.;  Geo.  W.  Bennett  Bryson  & 
Co.  Ltd.;  Les  Reserves  Bahcorp  Ltee; 
Northern  Reserve  Corp,  Ltd.;  Far  Hills 
Inn  Ltd. 


Other  Interest  —  MacKinnon  Harbour 
Ltd.  —  (50%). 


MICO  ENTERPRISES  LIMITED 

Years  Ended  Apr.  30:  1973  *1972 

Total  revenue  .  1,355  656 

Income  after  operating  exps.  333  d429 

Net  inc.  (excl.  extra,  items)  68  d542 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $0.18  d$1.39 

Including  extra,  items  .  0.18  d2.80 

Common  dividends  declared  .  nil  nil 

- $000 - 

Cash  &  mktble.  secs .  178  75 

Accts.,  notes,  etc.,  receivable  9,484  923 

Develop,  land  (cost)  .  534  970 

Prop.,  plant,  equip,  (net)  ...  722  1,176 

Total  assets  .  12,110  4,272 

Current  loans  payable  .  5,097  1,044 

Shareholders’  equity  .  5,345  1,526 

•Restated  to  1973  basis. 


Monarch  Investments  Limited 

Head  Off.  —  2025  Sheppard  Ave.  E., 
Willowdale,  Ont.  M2J  1V7.  Trans.  Agents 
—  Canada  Permanent  Trust  Co.,  Toronto 
and  Vancouver.  Listed  —  T,  V. 

Company  —  (Ont.  1921).  Directly  and 
through  subsids.  invests  in  and  develops 
real  estate  in  Quebec  and  Ontario,  in¬ 
cluding  sub-divisions,  shopping  centres, 
industrial  developments,  offices  and 

pno  r*tm  pntc: 

At  Mar.'  27,  1974,  Taylor  Woodrow 

Holdings  Ltd.  beneficially  owned  980,830 
shs.  (50.8%  int.);  The  Standard  Life  As¬ 
surance  Co.  beneficially  owned  609,150 
shs.  (28.7%  int.). 

Directors  —  R.  A.  Wykes,  pres.;  C.  J. 
Parsons,  exec,  vice  pres.;  A.  K.  Leitch, 
vice-pres.  &  sec.;  G.  E.  W.  Winship,  vice- 
pres.;  W.  G.  C.  Howland;  G.  T.  Jackson, 
Toronto;  G.  D.  Birks,  Douglas  Johnstone, 
Montreal;  Frank  Taylor,  London  Eng 
Treas.  —  D.  R. ''Wilson. 

Capital  Stock — Author.  Outstand.  Par 
Com.  2.754,180  sh.  *2,121,230  sh.  n.p  v 

*At  Mar.  27,  1974. 

Options  —  O/s  on  Dec.  31,  1973,  32,800 
shs.  at  $6.48  per  sh.  to  Mar.  1980. 


Warrants  —  At  Dec.  31,  1973,  warrants 
o/s  to  purchase  124,600  com.  shs.  at  $9  per 
sh.  to  Feb.  1,  1978. 

Capital  Changes  —  In  Oct.  1969,  stock 
split  on  basis  of  6  new  shs.  for  1  old  sh. 
On  Nov.  1,  1972,  stock  split  on  a  5-for-l 
basis. 

Dividends  —  Com.  (new)  —  Rate  of 
10c  p.a.  pay.  quarterly,  estab.  with  2V2c 
pd.  Dec.  29,  1972.  Com.  (old)  —  Prior  to 
stock  split  in  Nov.,  1972,  50c  p.a.  pd. 
quarterly  Dec.  29,  1969  to  Sept.  29,  1972. 
Prior  to  stock  split  in  Oct.,  1969.  rate  of 
$3  p.a.  pd.  from  Mar.  29,  1968  to  Sept.  24, 
1969;  $2  p.a.  pd.  from  Mar.  29,  1963  to 
Dec.  29,  1967,  and  semiannually  June  & 
Dec.  from  Dec.  1950  to  Dec.  1962  incl.  Ex¬ 
tra  25c  pd.  Sept.  29,  and  Dec.  29,  1967;  50c 
pd.  Dec.  1965;  $1  pd.  Dec.  1956  to  1958 
incl. 

Long  Term  Debt  —  O/s  at  Dec.  31, 
1973,  consisted  of  $23,689,548  in  4%-9Vs% 
mtges.  $332,000  in  6%%  1st  mtge.  bonds, 
Ser.  B,  due  Oct.  1,  1979  and  $2,500,000  in 
8%  s.f .  debs,  due  to  Feb.  1,  1993.  Subsids. 
had  o/s  $6,999,431  in  7%-8%  1st  mtge. 
bonds  due  to  Feb.  1,  1998,  $168,000  in  7% 
s.f.  debs,  due  May,  1,  1975  and  $4,000,000 
in  term  bank  loans  at  1V2%  over  prime 
rate  due  from  1975  to  1980 

8%  S.F.  Debs.,  Ser.  A  —  Dated  Feb.  1. 
1973;  due  Feb.  1,  1993.  Int.  Feb.  and  Aug. 
1.  Author.,  iss.  and  o/s  $2,500,000 
Redeem,  at  108.00  on  or  before  Jan.  31, 
1974;  thereafter  premium  decreasing  0.50 
of  1%  p.a.  to  Jan.  31,  1989;  thereafter  at 
par;  plus  accr.  int.  in  each  case.  S.f.  to  re¬ 
tire  $125,000  p.a.  Feb.  1,  1978  to  1992  incl 
Trustee  —  The  Royal  Trust  Co 
Wholly-Owned  Subsidiaries  —  Monarch 
Construction  Ltd.;  Monarch  Construction 
(Western)  Ltd.;  Montrow  Realty  Ltd. 

Other  Interest  —  Monarch  Property 
Developments  Ltd.  (formerly  Terminal 
Towers  (Hamilton)  Ltd.  (76%  int) 


MONARCH  INVESTMENTS  LIMITED 


Years  Ended  Dec.  31:  -  1973  1972 

t  .  ,  - $000  - 

Land  devel.  &  construction  .  14,221  11,519 

Investment  properties  .  4,205  2*970 

Interest  &  sundry  revenue  .  425  ’456 

Cash  flow  from  operations  .  .  2,098  8,033 

Net  before  income  taxes  _  3,351  2  044 

Net  income  .  -  1,677 

Cash  flow  per  common  share  $1.00  $0.73 

Earnings  per  common  share  0.80  0.56 

Fully  diluted  basis*  .  0.78  0.56 

Common  dividends  declared  .  0.10  0T0 

„  „  - $000  - 

Cash  &  equivalent  .  1,695  541 

Mortgages  receivable  .  2,265  3,308 

Inventory  of  land  &  constr.  32,306  17,598 

Investment  property  (net)  . .  16,525  16,503 

Land  .  1,889  1,820 

Total  assets  .  55,848  40,943 

Current  loans  payable  .  250  2,650 

Long-term  debt  .  37,689  23,471 

Shareholders’  equity  .  12,320  8,954 


•As  reported  by  the  company;  excluding  ex¬ 
traordinary  items. 


Fiscal  Total  Net  Earns,  per 

Year  Revenue  Income*  com  sh  ■ 

1973  .  $18,850,899  $1,676,879  $0.80 

1972  .  14,945,088  1,043,692  0.56 

1971  .  11,453,565  610,778  0.33 

1970  .  10,257,779  709,410  0.38 

1969  .  13,108,862  545,639  0.29 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 

■Adjusted  for  stock  split  in  1972  and  1969. 


The  New  Providence  Development 
Company  Limited 

Head  Off.  —  P.O.  Box  4820  Nassau,  Ba¬ 
hamas.  Trans.  Agents  —  Montreal  Trust 
Co.,  Halifax,  Montreal,  Toronto.  Winni¬ 
peg,  Calgary,  and  Vancouver;  Trust  Cor¬ 
poration  of  Bahamas  Ltd.,  Nassau.  Listed 
—  T., 

Company  —  (Bahamas  1962).  Owns  5,- 
270  acres  of  land  on  New  Providence  Is¬ 
land  of  the  Bahamas  Islands.  Develop¬ 
ment  and  sale  of  resort,  recreational, 
residential  and  commercial  projects  are 
being  carried  out  in  progressive  stages. 

In  early  1974  co.  purchased  all  o/s  shs. 
of  The  Lyford  Cay  Construction  and  Sup- 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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ply  Co.  Ltd.  from  Norwest  S.A.  for  ap¬ 
prox.  B$2,450,000. 

More  than  80%  of  co.’s  iss.  shs.  are  held 
by  residents  of  Bahamas. 

Directors  —  E.  P.  Taylor,  chm.  &  pres.; 
R.  S.  Blackshaw,  exec,  vice-pres.;  R.  E. 
Blum,  C.  D.  Borer,  H.  P.  Oakes,  M.  A. 
Dinnick,  New  Providence  Island,  Ba¬ 
hamas;  J.  C.  Brady,  Jr.,  N.J.;  Alan  Ed¬ 
wards,  R.  F.  Elliott,  Montreal;  A.  C. 
McClaskey,  C.  P.  B.  Taylor,  Toronto. 
Vice-pres.,  finance  &  treas.  - —  K.  L.  Rice. 
Sec.  —  A.  R.  G.  Henderson. 

Capital  Stock — Author.  Outstand.  Par 
Com.  *30,000,000  sh.  24,759,760  sh.  B$1 

*  Approx.  2,778,278  shs.  reserved  for  ex¬ 
ercise  of  options  and  conversions  at  June 
30,  1973. 

Options  —  O/s  to  min.  shldrs.  of  subsid. 
to  purchase  28,278  com.  shs.  at  B$l. 

Long-Term  Debt  —  8%  Conv.  Debs., 
Ser.  A  —  Dated  June  15,  1971;  due  June 
15,  1981;  Int.  June  and  Dec.  15.  Pay  princ. 
and  int.,  B$  or  Cdn.$,  according  to  resi¬ 
dence  of  holder.  Issued  and  o/ s  B$2,500,000. 
Nonredeem.  Conv.  at  holder’s  option  to 
June  10,  1981  into  com.  shs.  on  basis  of 
one  sh.  for  each  B$1  of  debentures  held. 

Offered  in  May  1971,  to  co.  share¬ 
holders,  on  a  pro  rate  basis. 

Conv.  Notes  —  O/s  at  June  30,  1973, 
B$400,000  in  int.-free  notes  (pay.  U.S.$), 
repay.  Feb.  28,  1973-81  incl.,  of  which 
B $250, 000  conv.  'into  com.  shs.  at  rate  of 
B$1  per  sh. 

Other  Long-Term  Debt  —  O/s  at  June 
30,  1973,  B$l,750,000  9 ¥2%  notes  due  June 
15.  1981;  B$l,500,000  bank  loan  repay. 
B$500,000  p.a.;  B$50,000  in  int.-free  mtge. 
loan  due  Feb.  1974,  and  $10,000  in  promis¬ 
sory  notes. 

Recent  Financing  —  9/4%  Conv.  Inc. 
Debs.— Due  June  15,  1981.  Author,  iss.  and 
0  s,  B $2, 450, 000.  Conv.  into  com.  shs.  at 
rate  of  B$1  per  sh.  to  1981.  Reported  to 
be  iss.  in  Apr.  1974  in  connection  with  ac¬ 
quisition  of  subsid. 

Wholly-Owned  Subsidiaries  —  Windsor 
Realty  Co.  Ltd.;  Anglo-Colonial  Building 
Supplies  (1967)  Ltd.;  Tongue  of  the 
Ocean  Research  and  Development  Corpo¬ 
ration  Ltd.;  Old  Fort  Bay  Co.  Ltd.  (all 
inactive);  New  Providence  Water  De¬ 
velopment  Co.  Ltd.;  South  Ocean  Village 
Ltd.;  The  Lyford  Cay  Construction  and 
Supply  Co  Ltd. 

Other  Subsidiary  —  Golden  Isles  Dairy 
Ltd.  (95.1%). 


/ 


THE  NEW  PROVIDENCE  DEVELOPMENT 
COMPANY  LIMITED 

(Accounts  expressed  in  Bahamian  funds) 

June  30  July  1 


Years  Ended:  1973  1972 

- $000 - 

Total  revenue  .  3,178  2,779 

Net  loss  (excl.  extra,  items)  763  359 

Loss  per  common  share: 

On  net  inc.  (excl.  extra,  items)  d$0.03'  d$0.01 

Including  extra,  items  .  d0.03  d0.02 

Common  dividends  declared  .  nil  nil 


Cash  &  s.t.  deposits  . 

Total  current  assets  . 

Prop,  held  for  devel.  (net)  . 
Prop.,  plant,  equip,  (net)  . . . 

Total  assets  . 

Current  loans  payable  . 

Long-term  debt  . 

Shareholders’  equity  . 

Working  capital  . . 


$00 

0 - 

159 

35 

1,288 

893 

19,889 

19,813 

10,944 

9,924 

32,487 

30,979 

610 

117 

5,600 

4,104 

25,575 

26,245 

76 

372 

fiscal 

fear 


971 

970 


Net 

Earns,  per 

Sales 

Income 

com.  sh. 

$3,121,300 

d$763,100 

d$0.03 

2,779,371 

<1358,982 

dO.Ol 

2,518,665 

112,078 

0.03 

2,693,350 

662,747 

1,687,726 

373,004 

0.02 

•As  reported  originally,  without 
xcludes  extraordinary  items. 


LUCAYAN  BEACH  HOTEL  &  DEVELOPMENT 
LIMITED 

Head  Off.  —  E.  D.  Sassoon  Bldg.,  Parliament 
St.,  Nassau,  Bahamas.  Trans.  Agent  —  Crown 
Trust  Co.,  Toronto.  ,  ,  , 

Company  —  (Bahamas  1963).  Sold  resort  hotel 
for  $12.6  million,  in  Oct.  1969. 

Capital  Stock—  Author.  Outstand.  Par 
Common  .  10,000,000  sh.  10,00,000  sh.  B72c 


No.  6  Motel  Limited 

Head  Off.  —  805,  1177  West  Hastings 
St.  Vancouver,  B.C.  Exec.  Off.  —  32086 
South  Fraser  Way,  Clearbrook,  B.C.  Trans. 
Agent  —  Canada  Permanent  Trust  Co., 
Vancouver.  „  ,  .  , 

Company  (B.C.  1971).  Engaged  m  de¬ 
veloping,  operating  and  franchising  a 
chain  of  economy  motels  in  Canada,  un¬ 
der  the  trademark  ‘Motel  6’.  Owns  three 
motels  in  B.C.  and  is  negotiating  fran¬ 
chises  for  B.C.,  Alta,  and  Sask. 

W.  C.  Mitchell  and  R.  L.  Harrison  each 
hold  26.8%  of  the  o/s  com.  stk. 

Directors  —  W.  C.  Mitchell,  pres.;  R.  L. 
Harrison,  vice-pres.;  J.  S.  Redmond,  Van¬ 
couver.  „  ,  ,  ,  _ 

Capital  Stock— Author.  Outstand.  Par 
Common  3,00,000  sh.  *1,334,002  sh.  n.p.v. 

♦At  Nov.  30,  1973;  750,000  are  escrowed. 

Public  Offering  —  In  Apr.,  1973,  250,000 
com.  shs.  (primary)  offered  and  sold  at 
$1.25  per  sh. 

Long-Term  Debt  — -  At  Nov.  30,  1973, 
comprised  $450,000  1st  and  2nd  mtges.  pay. 

Accounts  —  Balance  sheet  at  Nov.  30, 
1973  showed  totale  assets  of  $752,139.  Curr. 
assets  of  $144,105  included  $135,445  cash 
and  deposits.  Fixed  assets  were  $511,358; 
trademark  $75,577;  deferred  costs  $19,785. 
Curr.  liabs.  were  $125,443;  term  debt 
$241,333;  shldrs.  equity  $385,363. 

For  yr.  ended  Nov.  30,  1973,  income 
totaled  $4,992;  net  loss  was  $27,588. 


Norman  Investments  Co.  Limited 

Head  Off.  —  7  Pleasant  Blvd.,  Toronto 
7,  Ont. 

Company  —  Owns  apartment  buildings 
in  Toronto.  A  subsid.  is  engaged  in  the 
finance  business. 

The  co.  sold  its  prop,  at  134  Lawton 
Blvd.  in  Toronto  for  a  gain  of  $140,000  in 
June,  1972..  and  agreed  to  sell  its  prop,  at 
23  Oriole  Rd.,  Toronto,  in  Jan.,  1973,  for  a 
net  gain  of  $340,000. 

Directors  —  E.  L.  Norman,  pres.;  A.  J. 
Cossar,  vice-pres.;  W.  M.  McCall,  2nd 
vice  pres.;  E.  D.  Bowen,  sec. -treas.;  C. 
Miller,  asst.  sec. -treas. 

Capital  Stock — Autho.r  Outstand.  Par 
Cl.  A  25,000  sh.  24,616  sh.  n.p.v. 

Com.  125,000  sh.  104,601  sh.  n.p.v. 

Class  A  —  Entitled  to  noncum.  pref. 
divds.  of  50c  p.a.;  after  50c  pd.  in  com. 
shs.  in  any  year  cl.  A  and  com.  share 
equally  in  any  further  distribution. 

Dividends  —  Cl.  A:  Initial  25c  a  sh.  pd. 
for  6  mos.  ended  May  31,  1964;  50c  pd. 
regularly  annually  since. 

Long-Term  Debt  —  At  Dec.  31,  1971, 
(latest  avail.),  co.  had  o/s  $428,100  5%% 
debentures  due  Feb.  1,  1976;  and  $108,100 
6 Vz  %  debentures  due  Feb.  1,  1980. 

Wholly-Owned  Subsidiary  —  Asgard 
Isvestments  Ltd. 

Other  Interest  —  Rosepoint  Manor  Ltd. 

(35%  owned). 


*Nu-West  Development  Corporation  Ltd. 

Head  Off.  —  301,  14th  St.  N.W.,  Cal¬ 
gary,  Alta.,  T2P  1R6.  Trans.  Agent  — 
Montreal  Trust  Co.,  Montreal,  Calgary, 

Halifax,  Toronto,  Vancouver  and  Winni¬ 
peg.  Listed  —  T.  * 

Company  —  (Alta.  1945).  Directly  and 
through  subsids.  and  joint  venture  corpo¬ 
rations,  engages  in  land  assembly  and  de¬ 
velopment,  residential  housing  construc¬ 
tion  and  sale,  operation  of  revenue 

producing  properties  and  outside  con¬ 

tracting.  Operations  carried  out  in  metro¬ 
politan  areas  of  B.C.-,  Alta.,  Sask.  and 
Ont. 

Effective  Dec.  31,  1973,  co.  acquired 

Cairns  Homes  Ltd.,  Cairns  Homes  (1972) 
Ltd.  and  its  subsids. 

At  Apr.  8,  1974,  R.  T.  Scurfield  and  C. 


J.  McConnell  held  23.8%  and  21.2%,  re- 

SPDireVcetors  -  R.  T.  Scurfield,  pres.  Cal¬ 
gary;  C.  J.  McConnell,  sr.  vice-pres.,  B. 
A.  Lawrence,  W.  D.  Mross^  M.  R.  GeFUi’ 
vice-pres.’s;  O.  E.  Buker,  Calgary;  H.  C. 
Field,  Edmonton;  R.  C.  Baxter,  Van¬ 
couver  Vice-pres.  &  treas.  J .  H. 

Shields.  Sec.  —  D.  B.  Watson. 

Capital  Stock— Author.  Outstand.  Par 
Common  t3, 000, 000  sh.  1,740,110  sh  n.p.v. 

1334,127  shs.  reserved  for  conv  of  debs, 
and  for  options.  _  ,  ,  .  , 

Options  —  O/s  at  Dec.  31,  1973,  totaled 
49,127  shs.  exer.  at  $3.75  per  sh. 

Proposed  Capital  Changes  —  On  Apr. 
30  1974,  shareholders  approved  reclassi¬ 
fication  of  the  o/s  com.  shs.  into  cl.  A 
and  B  stk.,  to  be  interconvertible  on  a 
sh.-for-sh.  basis  and  rank  equally  except 
that  divds.  on  the  cl.  B  may  be  tax  de¬ 
ferred.  Shldrs.  would  t  hen  be  asked  to 
approve  a  3-for-2  stock  split  of  the  new 
cl  A  &  B  shs.  and  incr.  the  author,  cap. 
from  3,000,000  shs.  to  4,500,000  shs  If  ap- 
proved  there  would  be  approx.  2,700,0(X) 
cl.  A  &  B  shs.  o/s. 

Dividends  Cl.  A  —  10c  pd.  May  31, 
1974;  10c  payable  Nov.  29,  1974.  Cl.  B  — 
8V2C  tax-pd.  paid  May  31,  1974;  8%c  tax- 
pd.  payable  Nov.  29,  1974.  Com.  (old) 

10c  per  sh.  pd  Dec.  1,  1972  and  15c  Nov. 


Long-Term  Debt  —  At  Dec.  31,  1973,  co. 
had  o/s  $3,000,000  in  an  8%%  Subord. 
Conv.  Deb.,  Ser.  A  (subsequently  re¬ 
deemed  —  see  below);  $10,447,481  in  6%% 
to  13%  mtges.  due  to  2021;  $4,567,641 
agrees  pay.  on  land  held  for  devel.;  $2,- 
819,908  agrees  pay.  from  5%  -  8%;  $477,- 
335  in  notes  pay.  varying  from  7%%  to 
10y2%  and  $3,500,000  term  bank  loans 
with  int.  at  the  greater  of  8-%  p.a.  or 
1%%  above  prime. 

Previous  Long-Term  Debt  —  8%% 

Subordinated  Convertible  Debentures, 
Series  A  - —  Dated  June  15,  1971;  due 
June  15,  1991.  Author.,  issued  and  o/s 
$3,000,000.  Called  for  redemption  on  Mar. 
18,  1974  at  112%  with  accrued  int. 


Trustee  —  Canada  Permanent  Trust  Co. 


Wholly-Owned  Subsidiaries  —  Nu-West 
Mortgage  &  Investments  Ltd.;  Nu-West 
Real  Estate  Ltd.;  Nu-West  Construction 
Products  Ltd.;  Ashford  Insurance  Serv¬ 
ices  Ltd.  Cairns  Homes  (1972)  Ltd.; 
Cairns  Homes  Ltd. 


Affiliated  Companies  —  B.  A.  Law¬ 
rence  &  Associates  Ltd.;  Carma  Develop¬ 
ers  Ltd.  (37.2%)  —  which  see)  Turner 
Lumber  &  Supplies  Ltd.;  Datamation 
Centres  (1971)  Ltd. 


NU-WEST  DEVELOPMENT  CORP.  LTD. 

(Consolidated  Statements) 


Years  Ended  Dec.  31: 

1973  * 

1972 

- $000- 

Housing  sales  . 

55,496 

50,922 

Rental  &  other  revenue  .... 

13,947 

7,023 

Cash  flow  from  oper . 

5,725 

3,606 

Net  before  income  taxes  . . . 

6,959 

2,088 

Net  inc.  (excl.  extra,  items) 

4,654 

2,064 

Cash  flow  per  common  share 

$3.29 

$2.12 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items) 

2.67 

1.21 

Including  extra  items  . 

2.72 

1.24 

Fully  diluted  basis*  . 

2.52 

1.07 

Common  dividends  declared  . 

0.15 

0.10 

$000- 

Cash  &  investments  . 

8,209 

6,043 

Real  estate  under  dev.  (at 

cost)  . 

43,023 

28,802 

Rental  properties  (net)  .... 

12,500 

11,508 

Land  held  for  develop . 

15,217 

7,147 

Bldgs.  &  equip,  (net)  . 

645 

472 

Total  assets  . 

89,661 

64,884 

Current  loans  pay . 

8,761 

10,737 

Long-term  debt  . 

24,812 

21,118 

Shareholders’  equity . 

15,555 

10,817 

•Restated  to  1973  basis. 


•As  reported  by  the  company. 


Fiscal  Gross  Net  Earns,  per 

Year  Revenue  Income*  com.  sh. 

1973  .  $69,442,977  $4,653,538  $2.67 

1972  .  57,290,228  2,064,482  1.22 

1971  .  36,990,959  1,185,639  0.70 

1970  .  27,486,520  911,493  0.55 

1969  .  18,060,473  1,070,387  0.65 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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Oceanus  Industries  (Bahamas)  Limited 

oflf-  —  1220  Yonge  St.,  Toronto, 
Unt.  Management  Off.  —  P.O.  Box  252 
Freeport,  Bahamas.  Trans.  Agent  _ 
Guaranty  Trust  Co.,  Toronto.  Listed  —  T. 

„■  9OI”Pany, —  ('Ont.  1962).  Through  sub- 
sids.  operates  hotels  and  service  cos.  in 
Freeport,  Bahamas. 

Mar.  24,  1972,  name  changed  from  Ba- 
namas-Caribbean  Development  Corpora- 
uon  Limited,  exchange  basis  1  new-for-20 
old  shs. 

As  of  Feb.  28,  1974,  F.  H.  Strean  benefi- 

ciait7  owned.  56%  of  the  o/s  voting  stk. 
of  the  co. 

“  —  F.  H.  Strean,  pres.;  Ber- 

^ardGan^bar,  sec.;  J.  J.  O’Hare,  Toronto; 
Boy  D  Augustine,  Freeport,  Bahamas. 

„  Capital  Stock— Author.  Outstand.  Par 
7%  Pfce.  7,000  sh.  5,610  sh.  $100 

Com.  *1,250,000  sh.  563,668  sh.  nip.v. 

Approx.  308,500  shs.  reserved  against 
exercise  of  options  and  conversions. 

7%  Pfce.  —  Entitled  to  $7  per  sh.  p.a., 
non-cum.  Redeem,  conv.  into  com.  shs.  on 
basis  of  50  com.  shs.  for  each  pfce.  sh 
One  vote  per  sh. 

Com.  — One  vote  per  sh. 

Options  —  O/s  at  Sept.  30,  1973,  on  28,- 

1  1977m'  ShS’  6Xer’  at  $1'8°  P6r  Sh’  t0  May 


Capital  Changes  —  Mar.  24.  1972,  auth. 
and  issued  com.  shs.  consolidated  on  basis 
of  one  new  sh.  for  20  old  shs.;  author 
com.  shs.  increased  from  750.000  n.p.v. 
shs.,  and  7,000  special  shs.,  $100  par, 
created;  5,610  new  special  shs.  issued  to 
guarantors  of  certain  co.  debt.  The  spe¬ 
cial  shs.  were  designated  as  preference 
shs. 

Diyidends  —  None  pd.  Com.  divds.  are 
restricted  whie  any  614%  s.f.  debentures, 
her.  A,  are  o/s  unless  consolidated  earned 
surplus  is  in  excess  of  $500,000  Cdn. 

Long-Term  Debt— 6 y*%  S.F.  Debs.,  Ser. 
A.  Dated  Mar.  1,  1965;  due  Mar.  1,  1977. 
Int.  Mar.  and  Sept.  1.  Author,  no  set 
amount;  issued  U.S.  $700,000;  o/s  at  Sept. 
30,  1973,  U.S.  $418,483. 

Redeem,  at  105  on  or  before  Mar.  1 
1966;  premium  decreasing  0.50%  p.a.  to 
Mar.  1,  1975;  thereafter  at  par;  for  s.f.  at 
par.  S.f.  to  retire  $35,000  Mar.  1,  1967-76. 
Secured  by  a  first  and  specific  mtge. 
pledge  and  charge  on  all  o/s  shs.  of 
Greater  Freeport  Industries  Ltd.  and  a 
first  floating  charge  on  all  property  and 
assets  of  the  co.  in  Ontario. 

Trustee  —  Montreal  Trust  Co. 

Subsidiary  Long-Term  Debt  —  O/s  at 
Sept.  30,  1973,  U.S.$2,289,799  in  hotel 
mtges.  and  U.S.  $505,310  loan  pay. 

In  Feb.,  1972,  principal  payments  on 
hotel  9%  1st  mtges.  were  deferred  to  Mar. 
1,  1974,  after  which  they  will  be  payable 
monthly  to  Mar.  1,  1981.  Interest  pay- 


OCE ANTIS  INDUSTRIES  (BAHAMAS)  LIMITED 

(Accounts  expressed  in  U.S.  funds) 


Years  Ended  Sept.  30:  1973  1972 

- $000 - 

Gross  revenue  .  3,583  4,123 

Income  after  operating  exps.  46  303 

Net  loss  (es^cl.  extra,  items)  617  430 

Loss  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $1.10  $0.76 

Including  extra,  items  .  1.04  0.76 

Common  dividends  declared  .  nil  nil 


- $000 - 

Cash  &  equivalent  .  130  185 

Total  current  assets  .  699  808 

Prop.,  plant,  equip,  (net)  ...  6,002  6,551 

Total  assets  .  6,931  7,603 

Current  loans  payable  .  154  100 

Long-term  debt  .  3,277  3,258 

Shareholders’  equity  .  2,781  3,366 

Working  capital  . c!38  102 


Fiscal  Gross  Net  Earns,  per 

Year  Revenue  Income*  com.  sh.* 

1973  .  $3,583,093  d$617,320  d$1.10 

1972  .  4,122,748  d429,629  d0.76 

1971  .  4,358,318  d824,509  dl.46 

1970  .  5,570,371  d689,281  dl.20 

1969  .  6,990,376  15,344  0.02 


■Adjusted  for  stock  split  in  1972.. 

•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


ments  were  in  arrears  $64,695  at  Sept.  30, 
1973 . 

Sundry  debt,  o/s  at  Sept.  30,  1973,  to¬ 
taled  U.S.  $216,911. 

Subsidiaries  —  Greater  Freeport  Indus¬ 
tries  Ltd.  (100%).  Owns  Sun  &  Sea  Es¬ 
tates  Ltd.  (100%);  Oceanust  Hotel  Ltd. 
(100%);  Grand  Bahama  Charter  Boats 
Ltd.  (85%);  and  Equity  Development 
Corp.  (90%);  Equity  Development  owns 
Grand  Bahama  Millwork  &  Building 
Supplies  Ltd.  (100%);  Grand  Bahama 
Dairy  Products  Ltd.  (100%);  Lucaya  Nur¬ 
sery  &  Landscaping  Co.  Ltd.  (100%). 


Okanagan  Holdings  Limited 

Head  Off.  —  252  Bernard  Ave.  (P.O. 
Box  640),  Kelowna,  B.C.  Trans.  Agent  — 
Royal  Trust  Co.,  Vancouver  (com.);  co. 
(pref.).  Listed  —  V. 

Company  —  (B.C.  1967).  Engaged 

directly  and  through  subsids.  in  real  es¬ 
tate  development,  investment  and  man¬ 
agement.  Commercial  investments  include 
six  shopping  centres  located  in  the  inte¬ 
rior  of  British  Columbia. 

J.  B.  Smith  owned  60,925  com.  shs. 
(40.6%  of  o/s)  at  June  21,  1973. 

Directors  —  J.  B.  Smith,  pres.;  H.  B. 
Simpson,  vice-pres.,  Okanagan  Mission, 
B.C.;  R.  D.  Horton,  sec.-treas.;  E.  R.  F. 
Dodd,  Kelowna,  B.C. 

Capital  Stock — Author.  Outstand.  Par 
6  2/3%  Pref.  50.000  sh.  20,402  sh.  $9 
Com.  200,000  sh.  150,000  sh.  n.p.v. 

6  2/3%  Pref.  —  Entitled  to  60c  p.a.  cum. 
Redeem,  at  $9.50  per  sh.  plus  accrued 
divds.;  same  in  liquidation.  Non-voting 
unless  divds.  in  arrears  equal  to  20%  of 
capital  paid  on  shs. 

Common  —  Voting  stock. 

Dividends  —  6  2/3%  Pref.  —  Rate  of 
60c  p.a.  pd.  semi-annually.  Com.  —  Rate 
of  20c  per  sh.  p.a.  pay.  s.a.  estab.  with  10c 
pd.  Mar.  31,  1972  (initial). 


1990 


Long-Term  Debt 

First  Mtge.  S.F.  Bonds. 

6%%  Ser.  A  May, 

6%  %  Ser.  B  Aug. 

6%%  Ser.  C  Sept., 

6%  Ser.  D  June,  1991 

6%%  Ser.  E  June,  1992 

O/s  Mar.  31,  1973 

Subsidiaries  —  Okanagan  . - . . 

’Ltd.  (100%);  Township  Estate  Ltd.  (50%); 
McIntosh  Centre  Ltd.  (50%);  West  Global 
Holdings  Ltd.  (50%). 

Other  Interests  —  Hall-Gray  Broad¬ 
casting  Co.  Ltd.  (17%);  Lakeside  Proper¬ 
ties  Ltd.  (25%);  Vernon  Shopping  Centre 
Ltd.  (35%);  Eldorado  Properties  Ltd.  (33- 
1/3%). 


1988  $161,000 
1990  372,000 
252,000 
517,000 
461,000 
$1,763,000 
Investments 


OKANAGAN  HOLDINGS  LIMITED 


Years  Ended  Mar.  31:  1973  *1972 

- $000 - 

Gross  rental  income  .  257  249 

Other  income  .  91  80 

Net  before  income  taxes  ....  116  95 

Net  income  .  81  71 

Earnings  per  common  share  $0.46  $0.39 

Common  dividends  declared  .  0.10  010 

- $000 - 

Investments  .  869  673 

Income  prod,  props,  (net)  . .  2,429  2,441 

Total  assets  .  3,474  3,277 

Current  loans  payable  .  328  160 

Long-term  debt  .  1,763  1,811 

Shareholders’  equity  .  1,190  1,147 

•Restated  to  1973  basis. 


Gross 

Fiscal  Property  Net  Earns,  per 

Year  Rental  Income*  com.  sh. 

1973  .  $256,707  $81,490  $0.46 

1972  .  251,658  67,288  0.36 

1971  .  237,439  62,841  0.32 

1970  .  238,260  40,151  0.16 

1969  .  232,381  38,877  0.15 


•As  reported  originally,  without  restatement. 


HOTEL  LONDON  LIMITED 
Company  —  (Ont.  1952).  Operated  the  Hotel 
London  in  London,  Ont.  Ceased  doing  business 
Feb.  29,  1972.  Bldg,  has  been  demolished.  No  de¬ 
tails  of  settlement. 


The  Orlando  Realty  Corporation  Limited 

Head  Off.  —  6205  Airport  Rd.,  Missis¬ 
sauga,  Ont.  L4V  1E3.  Trans.  Agent  • — 
Guaranty  Trust  Co.,  Toronto.  Listed  —  T. 

Company  —  (Ont.  amalg.  1969).  With 
subsid.  engaged  in  the  development,  con¬ 
struction  and  management  of  industrial 
and  commercial  properties  and  apartment 
buildings  in  the  Toronto  area. 

Orey  Fidani  held  24.2%,  Eddie  Fidani, 
17.2%,  Rinaldo  Fidani,  10.6%  and  William 
Bartolini,  17.2%  of  the  shs.  o/s  on  June  5, 
1972. 

Directors  —  Orey  Fidani,  pres.;  Sam 
Craig,  A.  W.  Scott,  exec,  vice-pres. ’s;  Ed¬ 
die  Fidani,  vice-pres.;  William  Bartolini, 
sec.;  Albert  Page,  R.  M.  Hanbury,  all  To¬ 
ronto.  Vice-pres. ’s  —  Victor  Zanelli,  Lloyd 
Suitor,  Joseph  Boccia.  Treas.  —  Anthony 
Spatola. 

Capital  Stock — Author.  Outstand.  Par 
Com.  3,000,000  sh.  1,310,700  sh.  n.p.v. 

Options  —  O/s  on  Dec.  SI,  1973,  on  12,- 
350  shs.  at  $10  per  sh.  to  Apr.  30,  1974. 

Dividends  —  None  paid. 

Long-Term  Debt  —  At  Dec.  31,  1973,  co. 
had  o/s  $50,116,861  in  mtges.  on  income 
producing  props,  with  aver.  int.  of  8.8%; 
and  $3,515,214  in  mtges.  on  land  held  for 
development  with  aver.  int.  of  8.2%. 

Subsidiaries  —  Canax  Holdings  Ltd. 
(wholly  owned);  First  Ornal  Properties 
Ltd.  (wholly  owned) ;  Chiefton  Invest¬ 
ments  Ltd.  (wholly  owned);  Tave-Al  Ltd. 
(wholly  owned);  Select  Properties  Ltd. 
(which  see;  99.6%  owned). 

Associated  Company  —  Lambton  Mall 
Limited  —  50%  int.;  owns  and  operates  a 
regional  shopping  centre  in  Sarnia,  Ont. 


ORLANDO  REALTY  CORP.  LTD. 


Yearsi  Ended  Dec.  31:  1972  *1971 

- $000 - 

Constr.  contract  &  sales  _  11,726  9  412 

Rental  Income  .  5,653  4,513 

Other  income  .  447  499 

Net  before  income  taxes  . . .  ]  1,787  1,628 

Net  inc.  (excl.  extra,  items)  889  703 

Earnings  per  common  share  $0.68  $0.54 

Common  dividends  declared  .  nil  nil 


Cash  . . . 

Income  prod.  prop,  (net) 
Devel.  properties  (cost)  . 
Prop.,  plant,  equip,  (net). 
Total  assets  . 

Current  loans  payable  . . . 

Long-term  debt  ' . 

Shareholders’  equity  . 

*Restated  to  1972  basis. 
Fiscal  Total 

Year  Revenue 

1972  .  $17,826,217 

1971  .  15,291,681 

1970  .  11,726,146 

1969  .  8,607,363 


-$00i 


32 

2,105 

39,781 

33,681 

7,497 

2,209 

1,016 

754 

56,161 

42;868 

4,542 

733 

32,856 

27,060 

8,487 

7,599 

Net  Earns,  per 

Income*  com.  sh. 
$888,687  $0.68 

823,907  0.63 

749,482  0.57 

723,900  0.55 


•As  .reported  originally,  without  restatement. 


Pacific  Centre  Limited 

Head  Off.  —  700  W.  Georgia  St .  (P.O 
Box  10002,  Pacific  Centre)  Vancouver 
B.C. 

Company  —  (B.C.  1966).  Operates  a 
commercial  complex  in  downtown  Van¬ 
couver  _  consisting  of  a  department  store, 
an  office  tower,  a  plaza,  a  shopping  con¬ 
course  and  parking  facilities.  A  second 
commercial  complex  is  being  constructed, 
also  in  downtown  Vancouver.  Cost  of 
both  facilities  is  estimated  at  $115  million. 

On  Jan.  2,  1973,  co.  arhalgamated  with 
The  Fairview  Corporation  (British  Co¬ 
lumbia)  Limited  under  the  Pacific  name 

Share  capital  is  owned  equally  by  The 
T.  Eaton  Co.  Rtd.,  The  Fairview  Corp.  of 
Canada  Ltd.,  and  The  Toronto-Dommion 
Bank. 


Directors  —  A.  T.  Lambert,  chm.;  N.  R. 
Wood,  pres.;  R.  J.  Butler,  exec,  vice-pres.; 
K.  G.  Bream,  vice-pres.;  B.  I.  Ghert, 
treas.;  S.  M.  Beattie,  John  Findlay,  Mi¬ 
chael  Spohn,  R.  M.  Thompson.  Toronto; 
E.  L.  Kolber,  Montreal;  G.  T.  Corlett,  D. 
J.  Hudson,  Vancouver.  Vice-pres.  &  gen. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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mgr.  —  Lome  Cook.  Sec.  —  J.  H.  C. 
Clarry. 

Capital  Stock — Author.  Outstand.  Par 
6%  Pref.  36,600  sh.  nil  $100 

Com:  Cl.  A  200,000  sh.  1,500  sh.  n.p.v. 

Cl.  B  200,000  sh.  1,500  sh.  n.p.v. 

Cl.  C  200,000  sh.  1,500  sh.  n.p.v. 

Long-Term  Debt 

First  Mortgage  S.F.  Bonds:  All  guaran¬ 
teed  by  the  three  shareholders.  Trustee 
for  all  issues  is  Canada  Permanent  Trust 
Co. 

814%  Ser.  A  —  Dated  Mar.  1,  1969;  due 
Mar.  1,  1994.  Int.  Mar.  and  Sept.  1.  Iss.  & 
o/s  $20,000,000. 

Redeem,  at  108.50  to  Mar.  1,  1970;  pre¬ 
mium  then  decreasing  0.40  of  1%  p.a.  to 
Mar.  1,  1990;  thereafter  at  par.  S.f.  of 
$200,000  p.a.  1974-81,  $400,000  p.a.  1982-85, 
$600,000  p.a.  1986-89,  $1,000,000  p.a.  1990-93, 

9%%  Ser.  B  —  Dated  Jan.  1,  1970,  due 
Jan.  7,  1995.  Int.  Jan.  and  July  1.  Iss.  & 
o/s  $8,000,000. 

Redeem,  at  108.25  on  or  before  Jan.  1, 
1971;  premium  reducing  0.35  of  1%  p.a.  to 
Jan.  1,  1974;  thereafter  0.40  of  1%  p.a.  to 
Jan.  1,  1991;  thereafter  at  par.  Non-re- 
deem.  for  refunding  below  9%%  before 
Jan.  1,  1988.  S.f.  to  retire  $80,000  princ. 
p.a.  1975-82,  $160,000  p.a..  1983-86,  $240,000 
p.a.  1987-90,  $400,000  p.a.  1991-94. 

8%  Ser.  C  —  Dated  Feb.  15,  1971;  due 
Feb.  15,  1996.  Int.  Feb.  and  Aug.  15.  Iss.  & 
o/s  $9,000,000. 

Redeem,  at  108  on  or  before  Feb.  15, 
1972;  premium  reducing  0.35  of  1%  p.a.  to 
Feb.  1;,  1980;  thereafter  0.40  of  1%  p.a.  to 
Feb.  15,  1992;  thereafter  at  par.  S.f.  of 
$90,000  p.a.  1976-1983;  $180,000  p.a.  1984- 
1987,  $270,000  p.a.  1988-1991,  $450,000  p.a. 
1992-1995 

8%%  Ser.  D  —  Dated  Dec.  4,  1973;  due 
June  1,  1995.  Int.  June  and  Dec.  1.  Iss.  & 
o/s  $15,000,000. 

Redeem,  at  108.75  to  and  incl.  June  1, 
1976;  premium  decreasing  0.45  of  1%  p.a. 
to  June  1,  1994;  thereafter  at  par.  S.f.  to 
redeem,  agreed  principal  amounts  prior 
to  June  and  Dec.  1,  1976-94.  \ 

Accounts  —  Balance  sheet  at  Dec.  31, 
1973,  showed  total  assets  of  $73,964,683. 
Cash  was  $17,257;  income-producing 
properties  $41,820,285;  construction  work 
in  progress  $13,891,568.  Accounts  payable 
totaled  $2,798,448;  bank  loan  $11,317,000; 
int.  pay.  $970,657:  loans  from  shareholders 
$5,852,844;  and  long-term  debt  $52,000,000. 

For  the  year  ended  Dec.  31,  1973,  co.  re¬ 
ported  net  income  of  $250,168  on  total 
revenue  of  $6,593,410. 


Paragon  Properties  Limited 

Head  Off.  —  800,  1039-17th  Ave.,  S.W., 
Calvary,  Alta.  T2T  0B1.  Toronto  Off.  — 
Box  73,  Toronto-Dominion  Centre.  Trans. 
Agent  —  Royal  Trust  Co.,  Toronto,  Cal¬ 
gary.  Listed  —  T. 

Company  —  (Alta.  1968).  An  integrated 
real  estate  co.  engaged  in  single  and 
multi-family  housing;  commercial,  indus¬ 
trial  and  shopping  centre  development; 
social  housing;  mobile  home  parks;  nurs¬ 
ing  homes;  consulting  and  contract  man¬ 
agement;  and  property  management  in 
Calgary  and  Edmonton,  Alta. 

Takeover  —  On  Feb.  1,  1974,  Daon  De¬ 
velopment  Corp.  (which  see)  acquired  a 
51%  int.  (478,713  shs.)  in  the  co.  at  $3.27 
per  sh.  and  an  option  on  an  addit.  29% 
(269,229  shs.)  to  Jan.  31,  1975  at  $5.22  per 
sh.  An  offer  by  Daon  has  been  made  for 
the  remaining  20%  int.  (200,000  shs.)  at 
$3.27  per  sh. 

Directors  —  Hon.  C.  C.  McLaurin,  chm.; 
C.  G.  Smith,  pres.  &  chief  exec,  officer; 
Norman  Steinberg,  exec,  vice-pres.;  Hon. 
H.  W.  Hays,  Calgary;  Hon.  E.  D.  Fulton, 
Vancouver;  G.  L.  Roper,  Edmonton.  Vice- 
pres.  finance  —  L.  J.  Wilson.  Vice-pres. 
—  J.  B.  Renton.  Sec.  &  Gen.  Counsel  — 
Stephen  McCullough. 

Capita]  Stock — Author.  Outstand.  Par 
Com.  2,600,000  sh.  947,942  sh.  n.p.v. 

Dividends  —  No  set  rate.  Pd.  15c  per 
sh.  Apr.  28,  1972  and  Apr.  27,  1971. 


Long-Term  Debt  —  8%  S.F.  Debentures 

Series  A  —  Dated  Feb.  15,  1969;  due  Feb. 
15,  1979.  Int.  Feb.  and  Aug.  15.  Issued 
$2,000,000;  o/s  at  Nov.  30,  1972  (latest 
available)  $1,547,500. 

Redeem,  at  102  on  or  before  Feb.  15, 
1977;  thereafter  at  par  to  maturity.  S.f.  to 
retire  $1,510,000  prior  to  maturity  in  an¬ 
nual  amounts  ranging  from  $140,000  to 
$245,000,  1971-78. 

Trustee  — Montreal  Trust  Co. 

Other  Long-Term  Debt  —  At  Nov.  30, 
1972  (latest  available),  long-term  debt  o/s 
consisted  of  the  following,  $6,435,990  in 
mtges.,  sale  agreements  and  bank  ad¬ 
vances  on  development  properties;  $5,- 
265,471  in  mtges.  and  sales  agreements  on 
revenue  properties. 

Subsidiaries  —  Paragon  Properties 
(Northern)  Limited;  Paragon  Properties 
(Quebec)  Limited;  Paragon  Homes  Lim¬ 
ited;  Paragon  Leaseholds  Limited. 

Joint  Ventures  —  Amylorne  Motel  & 
Trailer  Park  Ltd.;  Calpeg  Holdings  Ltd.; 
Instant  Housing  Industries  Ltd. 


PARAGON  PROPERTIES  LTD. 


Years  Ended  Nov.  30: 


1972 


-$000- 


1971 


Sales  revenue  . 

2,973 

7,788 

Construction 

revenue  . 

3,103 

2,213 

Rental  &  other  . 

1,086 

954 

Net  before  income  taxes  .  . 

t 1 , 1 20 

992 

Net  income 

d567 

515 

Earnings  per 

■  common  share  dS0.60 

$0.54 

•Common  dividends  declared 

0.15 

0.15 

- $000 - 

Cash  . 

611 

Rev.  prod,  props,  met)  ... 

6,335 

3,596 

Development  prop,  (cost I  . 

10,317 

16,078 

Prop.,  plant  &  equip,  (net) 

97 

103 

Total  assets 

22,069 

Current  loans  payable  .  .  .  . 

734 

255 

Long-term  debt  . 

13,249 

16,928 

Shareholders 

’  equity  . 

1,394 

2,103 

tLoss. 

Fiscal 

Operating 

Net  Earns,  per 

Year 

Revenue 

Income* 

com.  sh. 

1972  . 

$7,161,471 

t]$567,289 

d$0.60 

1971  . 

10,955,618 

515,224 

0.54 

1970  . 

6,391,934 

308,960 

0.32 

1969  . 

4,002,722 

187,726 

0.21 

*As  reported  originally,  without  restatement. 


Peel-Elder  Limited 


Head  Off.  —  2400,  44  King  St.  W,  To¬ 
ronto,  Ont.  M5H  1E2.  Trans.  Agents  — 
Canada  Trust  Co.,  Toronto;  Registrar  & 
Transfer  Co.,  Jersey  City,  N.J.  Listed  — 
T,  M,  A,  P. 

Company  —  (Ont.  1944).  Engaged 
through  subsids.  in  land  sales,  develop¬ 
ment  of  residential  communities  and 
management  of  income-producing  props., 
mainly  apartment  complexes  and  shop¬ 
ping  centres.  Operations  are  centred  in 
the  Toronto  area  and  include  develop¬ 
ment  of  the  Peel  Village  Highlands  com¬ 
munity  in  Cambridge,  Ont.' 

During  1973  the  co.  acquired  the  re¬ 
maining  50%  int.  in  the  Peel  Village 
Highlands  project  and  in  Graydon  Hall 
Manor  bringing  invest,  props,  at  Dec.  31, 
1973,  to  3,834  apartment  units,  (395  of 
which  are  under  construction)  and  1,166,- 
889  sq.  ft.  net  retail  space. 

Hambro  Canada  Ltd.  held  49.6%  of  the 
shs.  o/s  on  Dec.  31,  1973;  Simpsons,  Ltd. 
holds  a  15.24%  int. 

Directors  —  K.  A.  Roberts,  chm.  & 
chief  exec,  officer;  E.  R.  E.  Carter,  dep¬ 
uty  chm.;  F.  vande  Water,  pres.;  P.  C. 
Finlay,  sec.-treas.;  E.  L.  Rounding,  H.  F. 
Tene.y,  J.  B.  L.  Thomas,  A.  E.  Wilkes,  A. 
H.  Honsberger,  Toronto.  Compt.  —  D.  R 
Lytle. 

Capital  Stock— Author.  Outstand.  Par 
Com.  12,000,OQO  sh.  3,283,374  sh.  n.p.v 

Options  —  O/s  at  Dec.  31,  1973,  on  82,- 
400  shs.  exer.  at  $6.25  per  sh. 

Capital  Changes  —  Com.  stk.  split  on  a 
2  new  for  1  old  basis  in  June,  1973.  Au¬ 
thor.  com.  stk.  incr.  by'  2,000.000  shs.  in 
1973  and  in  Jan.,  1972.  Stk.  split  3  new- 
for-2  old  in  Feb.,  1969. 

Dividends  —  None  paid  recently;  prior 
to  3-for-2  split,  7y2c  per  sh.  paid  Jan.  14, 
1969  (initial). 


Long-Term  Debt  —  O/s  at  Dec.  31, 
1973.  $50,939,559  in  mtges.  and  notes  pay. 
(incl.  $760,000  due  to  affil.)  due  to  2001 
and  with  ave.  int.  of  7.5%  pla. 

Wholly  Owned  Subsidiaries  —  Peel 
Village  Developments  Co.  Ltd.;  Shoppers’ 
Bowling  Lanes  Ltd.;  Thalnen  Securities 
Ltd.;  Franklin  Lumber  Co.  Ltd.:  Kauf¬ 
man  Millwork  Ltd.;  Kaufman  Lumber 
Ltd.;  Kaufman  Investments  Ltd.;  Kauf¬ 
man  Lumber  (Galt)  Ltd.;  Kaufman  Lum¬ 
ber  (Guelph)  Ltd. 

Other  Interests  —  Shoppers’  Cinema 
Ltd.  (50%  int.).  Co.  also  has  51%  int.  in 
mineral  prospects  in  N.S.  with  an  option 
for  an  addit.  24%  int.  , 


PEEL-ELDER  LTD. 


Years  Ended  Dec.  31: 

1973 

1972 

$000 - 

House  &  land  sales  . 

5,458 

1,020 

Rental  revenue  . 

9,069 

5,015 

Other  income  . 

6,704 

Net  before  income  taxes  .... 

4.714 

2,575 

Net  income  . . 

2,483 

1 ,327 

Earnings  per  common  share* 

$0.76 

$0.45 

Common  dividends  declared  . 

nil 

nil 

- $000 

— 

Mortgages  receivable  . 

5,721 

2,309 

Rental  properties  (net)  .... 

78,203 

39.791 

Inventories  (net)  . 

21,472 

7,754 

Prop.,  plant,  equip,  (net)  . . . 

750 

49 

Total  assets  . 

110,275 

56,688 

Current  loans  payable  . 

14,342 

6,610 

Long-term  debt  . 

50,940 

19,737 

Shareholders'  equity  . 

26,514 

24,003 

♦Restated  to  1973  basis. 

■Adjusted  for  2-for-l  stock  split  in  June  1973. 


Fiscal  Total  Net  Earns,  per 

Year  Revenue  Income*  com.  sh.« 

1973  .  $21,230,907  $2,483,162  $C.76 

1972  .  .  .  6,457,134  1,326,646  0.45 

1971  .  5,943,325  1.134,312  0.50 

1970  .  5,316,542  985,202  0.45 

1969  .  6,163,502  939,582  0  48 


*As  reported  originally,  without  restatement. 
■Adjusted  for  2-forrl  split  in  1973. 


RRD  Limited 

Head  Off.  —  P.O.  Box  N-1324,  Nassau, 
Bahamas.  Exec.' Off.  —  499  East  Palmetto 
Park  Rd.,  Boca  Raton,  Florida  33432. 
Trans.  Agents  —  National  Trus.  Co.,  Ltd., 
Montreal;  Trust  Corp.  of  Bahamas  Ltd., 
Nassau.  Listed  —  M. 

Company  —  (Bahamas  1963).  Engaged 
in  development,  construction  and  man¬ 
agement  of  a  resort  residential  and  con¬ 
dominium  community  on  the  Island  of 
Great  Harbour  Cay  in  the  Bahamas. 

United  Communities  Corp.,  a  Florida- 
based  co.,  holds  66%  int.  in  co. 

Directors  —  A.  H.  Chesler,  pres.,  Ba¬ 
hamas;  Colin  Lumb,  treas.;  A.  L.  Gu- 
terma,  Dr.  Theodore  Allen,  Everett  Ban¬ 
nister,  Orville  Turnquest,  Philip 
DeZwirek.  Vice-pres. ’s  —  Noel  King,  Gerd 
Koenig,  A1  de  Castro.  Sec.  —  K.  O.  Yhap. 

Capital  Stock — Author.  Outstand.  Par 
Com.  *5,000,000  sh.  1,803,375  sh.  B60c 

*1,001,688  shs.  reserved  for  exer.  of  op¬ 
tions,  warrants  and  conv.  debs. 

Opiions  —  O/s  at  May  31,  1973,  on  70,- 
750  shs.  exer.  at  B$5  and  U.S.$12  per  sh. 
to  Jan.  1,  1977.  x 

Warrants  —  O/s  at  May  31,  1973,  to  buy 
801,688  shs.  at  US$12  per  sh.  to  June  30, 
1981. 

Capital  Changes  —  In  Aug.,  1971,  au¬ 
thor.  and  issued  shs.  consolidated  on  a  1 
new  for  6  old  basis;  author,  capital  then 
incr.  from  1,000,000  to  5,000,000  B60e  par 
shs.  Shldrs.  of  record  Aug.  30.  1971,  re¬ 
ceived  warrants  to  purchase  1  new  sh.  for 
each  2  shs.  held. 

Dividends  —  None  pd. 

Long-Term  Debt 

9%%  Secured  Conv.  Debs.  —  Issued 
Sept.  18,  1970;  must  be  redeemed  bv  July 
15,  1980.  Author.,  issued  and  o/s,  $1,100,- 
000. 

Redeem,  at  110  to  Aug.  13,  1972;  prem. 
deer,  thereafter  to  102  beginning  Aug.  14, 
1979;  all  o/s  debs,  must  be  redeemed  by 
July  15.  1980.  Conv.  on  basis  of  666.67  shs. 
plus  333.33  warrants  for  each  $11,000  prin¬ 
cipal  converted  to  July  15,  1978. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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Oiher  Long-Term  Debt  —  Also  o/s  at 
May  31,  1973,  was  $286,000  in  914%  -  12% 
secured  notes,  $233,000  in  7%  -  12%  unse¬ 
cured  notes,  $1,5547,000  in  a  secured  loan 

IwT '  at  above  prime;  $124,- 

000  in  6%  and  10%  mtges.;  and  $160,000 
fnd  Purchase  pay.  $5,000  monthly, 
of  $500 000°  obtained  an  unsecured  loan 


Wholly-Owned  Subsidiaries  —  Roberts 
Realty  of  the  Bahamas,  Limited;  Vaca¬ 
tion  Homes  Unlimited,  Inc. 

Other  Interests  —  Sugar  Beach  Devel¬ 
opment  Limited  —  50%  owned;  holds 
land  adjacent  to  co.  Sunset  Lodge  Hotel 
and  Beach  Club  Limited  —  50%  owned; 
owns  hotel  in  Montego  Bay,  Jamaica 
Great  Harbour  Development  Co.  Ltd.  — 
80% -owned.  Incorporated  in  1973  to  de¬ 
velop  and  market  some  3,500  acres  near 
Great  Harbour  Cay. 


KRD  LIMITED 

Years  Ended  May  31: 


Housing  &  land  sales  . 

Other  revenue  . 

Loss  after  operating  exps.  .  . 
Net  loss  . . . 

Loss  per  common  share  . 

Common  dividends  declared 


Cash  . 

Development  expenditures  . . 

Condominium  units  : . . 

Prop.,  plant,  equip,  (net)  . . . 

Total  assets  . 

Current  loans  payable  . 

Long-term  debt  . 

Shareholders’  equity  . 

‘Restated  to  1973  basis. 


1973  *1972 


$000- 


3.732 

1.716 

476 

820 

$0.45 

nil 

3,111 

1,329 

2,966 

3,416 

$2.98 

nil 

174 

152 

2,478 

2,691 

918 

1,311 

6,069 

5,683 

13,815 

13,807 

303 

409 

3,450 

2.879 

7,697 

8.517 

*Revenue  Properties  Company  Limited 


Head  Office  —  44  King  St.  West.  To¬ 
ronto  M5H  1E2.  Trans.  Agent  —  National 
Trust  Co.  Ltd.,  Toronto,  Montreal,  and 
Winnipeg;  Bankers  Trust  Co.,  New  York 
Listed  —  T. 

Company  —  (Ont.  1961).  Invests  in  rev¬ 
enue-producing  properties  through  pur 
chase  or  development.  Has  various  resi¬ 
dential,  industrial  and  commercial 
properties  in  Ont.,  Que„  N.B.  and  N.S., 
the  majority  being  in  Toronto. 

Co.  is  currently  a  defendant  in  various 
legal  proceedings  in  the  U.S.  and  Ont. 

Expropriation  —  Govt,  of  Canada  has 
advised  the  co.  of  its  intention  to  expro¬ 
priate  1,100  acres  of  land  (of  the  6.600 
acres  held)  owned  by  Century  City  De¬ 
velopments  Ltd.  in  Pickering  and  Ux¬ 
bridge,  Ont.  Compensation  approx.  $2.6 
million  of  which  approx.  $1.6  million 
would  be  necessary  to  pay  taxes  and 
other  exps.  due  on  the  expropriated  land. 
Govt,  has  offered  to  purchase  an  addit. 
500  acres  at  an  undetermined  price. 

Co.  has  filed  for  additional  compensa¬ 
tion.  Certain  payments  on  Century  City 
mtges.  have  not  been  made  since  1970, 
and  arrears  amounted  to  $2,228,741  at 
Dec.  31,  1973.  Proceedings  have  been 

commenced  and  writs  of  foreclosure  have 
been  issued;  co.  is  defending  these  ac¬ 
tions. 

Directors  —  Maxwell  Goldhar.  pres.;  C. 
H.  Tod,  vice-pres.;  R.  A.  Bain,  sec.:  Sara 
Tubqrman,  treas.  &  asst,  sec.;  W.  W. 
Evan's,  P.  W.  Hellen,  Ken  Kelman.  G.  I. 
Rosenfeld,  all  Toronto;  M.  G.  Wright, 
Montreal.  Cont.  —  W.H.  Bock. 

Capital  Stock — Author.  Outstand.  Par 
6%  2nd 

Pfce.  291,852.5  sh.  nil  $10 

Com.  *20,000,000  sh.  14,144.897  sh.  n.p.v. 

*5,160,850  shs.  reserved  at  Dec.  31,  1973. 
for  exer.  of  conv.  debs.,  warrants  and  op¬ 
tions. 

6%  2nd  pfce.  —  Entitled  to  60c  p.a. 
cum.  Redeem,  at.  par.  Non-voting. 

Common  — ■  One  vote  per  sh. 

Ser.  B  1965  Warrants  —  O/s  at  Dec.  31. 
1973,  on  504,750  com.  shs.  exer.  at  $2.17 
per  sh.  to  June  1,  1975,  inch,  when  war¬ 


rants  expire. 

Options  —  O/s  at  Dec. 
com.  shs.  exer.  at  50c  to 
Sept.  19,  1981. 


31.  1973.  42,000 
$1.95  per  sh.  to 


1966 

1967 

1968 


Rights  —  Shldrs.  of  record  Aug.  4,  1972 
received  rights  to  buy  1  com.  sh.  at  50c 
for  each  10  com.  shs.  held;  1,096,627  com. 
shs.  issued  under  offering 

Capital  Changes  —  Com.  stk.  split  3 
new  for  1  old  in  Aug.,  1968,  and  2-for-l  in 
Jan.,  1968.  On  Aug.  9,  1972,  author,  com. 

mcr.  from  16,164,060  shs.  In  Aug.  1972, 
13)00,000  shs.  issued  privately  for  50c  per 

Dividends  —  Common  —  None  paid  at 
present.  Previously,  rate  of  16c  per  sh. 
P-f:  Pd-  Quarterly  from  Sept.  16,  1968  (1st 
loin  3for-l  split  Aug.,  1968)  to  June  16, 
19b9,  incl.  Divds.  declared  on  com.  shs.  in 
recent  fiscal  years  are  as  follows: 

1945-65  Astk  1969  $0.98 

$0.10  +  *stk.  1970-73  nil 

.  0.25 

./t0.20 
ltO.28 

‘One  6%  2nd  pref.  sh.,  $10  par  value, 
for  each  40  old  com.  shs.  held,  pd.  semi¬ 
annually  from  Sept.  15,  1964  to  Sept. 
15.  1966,  incl. 

/Following  2-for-l  split. 

/Following  3-for-l  split. 

Long-Term  Debt 

Note  —  Debt  as  shown  below  has  been 
adjusted  for  changes  in  int.  rates,  matu¬ 
rity  dates  and  other  terms  as  approved 
by  holders  in  June  in  1968  and  1972' 

Conv.  S.F.  Debs: 

Note  —  On  June  30,  1972,  each  series 
was  sub-divided  into  4  equal  sub-series 
(I,  II,  III,  and  IV)  for  redemption  and 
conversion  purposes. 

Trustee  (all  series)  —  Royal  Trust  Co. 

9%  Series  A  —  Dated  Nov.  15,  1961- 
due  May  15,  1976.  Int.  May  and  Nov  15. 
Author.,  no  set  amt.;  issued,  $2,500,000;  o/s 
at  Dec.  31,  1973,  $1,881,000. 

S.f.  to  retire  $50,000  p.a.  on  Nov.  15, 
1972-75,  incl.  Redeem,  on  or  before  matu¬ 
rity  in  order  of  sub-series  I  to  IV  at  par 
plus  accrued  int.  Conv.  into  com  shs.  at 
any  time  to  maturity  by  sub -series  as  fol 
lows:  I  at  $2  per  sh.;  II  at  $3  per  sh.;  Ill 
at  $4  per  sh.;  and  IV  at  $5  per  sh. 

9%,  Series  B  —  Dated  June  1,  1965;  due 
June  1,  1981.  Int.  June  and  Dec.  1.  Au¬ 
thor.,  no  set  amt.;  issue,  $2,000,000;  o/s  at 
Dec.  31,  1973,  $1,259,500. 

S.f.  consol,  for  series  B,  C  and  D  debs, 
shared  rateably  in  proportion  to  principal 
amt.  o/s  of  each  series  on  Oct  5,  preced¬ 
ing  each  pay.  date.  S.f.  to  retire  on  Nov. 
15  each  year  a  total  of  $250,000  p.a.  in 
1972  and  1973,  $500,000  p.a.  in  1974  and 
1975,  and  $1,550,000  p.a.  in  1976-80,  incl. 
Redemp.  and  conversion  rates  same  as 
for  Series  A. 

9%  Series  C  —  Due  Feb.  15,  1981.  Au¬ 
thor.,  no  set  amt.;  issued,  $7,500,000;  o/s  at 
Dec.  31,  1974,  $5,000,500.  Placed  privately. 

S.f.  same  as  for  series  B  and  redempt. 
and  conversion  rates  same  as  for  series 
A.  •( 

9%  Series  D  —  Dated  Sept.  16,  1968; 
due  June  15,  1981.  Author,,  no  set  amt.; 
issued,  $6,000,000;  o/s  at  Dec.  31,  1973,  $3,- 
678,500  Placed  privately. 

S.f.  same  as  for  series  B;  redempt.  and 
conversion  rates  same  as  for  series  A. 

Currency  Adjustment  —  Resulting 
from  placement  of  series  C  and  D  debs 
in  Germany.  O/s  at  Dec.  31,  1973,  addit 
$109,125. 

Conv.  Subord.  S.F.  Debs.: 

Trustee  —  National  Trust  Co.,  Ltd. 

7 Vi%  Series  A  —  due  June  30,  1988 
Author,  and  issued,  $7,000,000;  o/s  at  Dec 
31,  1973,  $921,000.  Sold  privately. 

Conversion  rates  subject  to  downward 
adjustment  on  issue  of  addit.  shs.  by  co. 
At  Dec.  31,  1972,  debs.  conv.  at  $7.53  per 
sh.  to  June  30,  1978,  incl.;  thereafter  at 
$8.91  per  sh.  to  June  30,  1983,  incl.;  and 
thereafter  at  $10.57  per  sh.  to  maturity. 
Subord.  to  prior  pay.  in  full  of  9%  conv. 
s.f.  debs.,  series  A  to  D. 

Other  Long-Term  Debt: 

Mortgages  Payable  — O/s  at  Dec.  31. 
1973,  $100,000,  in  mtges.  secured  by  land 
sold  under  agreements  of  purchase  and 
sale  with  int.  at  1014%  p.a.  due  to  1974: 
$8,160,736  in  mtges.  due  on  other  real 


estate  held  for  development  or  sale  with 
int.  at  6%  to  1214%  p.a.  (aver.  8.6%)  due 
to  1995;  of  which  $2,228,741  is  arrears  re¬ 
garding  Century  City  (see  also  “Expro¬ 
priation”  above);  and  $22,284,121  in  mtges 
pay  on  revenue  producing  real  estate 
with  int.  at  514%  to  12%  p.a.  (aver.  9-%) 
due  to  1996. 


$5,896,082  in  loans  secured  by  mtges.  rec.’ 
with  int.  at  1014%  to  1214%  p.a.  (aver. 
11.4%)  due  to  1976. 

Wholly  Owned  Subsidiaries  —  Revenue 
Properties  Central  Developments  Ltd.; 
Bertin  Leasehold  Ltd.;  Multilease  Ltd.; 
One  Thirty  One  Bloor  West  Ltd.;  Savarin 
Investments  Ltd.;  Wrenott  Leasehold 
Ltd.;  The  Rubin  Development  Corp.; 
Chateau-Plaza  Inc.,  Rubin  Industrial  De¬ 
velopment  Corp.,  Tor  in  Construction  Inc.; 
Urban  Construction  Inc.;  Urban  Proper¬ 
ties  Inc.;  Revcon  Developments  Ltd.;  Ru- 
suth  Investments  Ltd.;  Revcon  Ontario 
Ltd  (formerly  Revdale  Construction  Ltd 
Other  Subsidiaries  —  Century  City  De- 
,  velopments  Ltd.  (76.25%  owned);  Stevens 
House  Inc.  (80%  owned). 

Associated  Go.  —  Canadian  Century 
Homes  Ltd.  —  Co.  holds  50%  of  voting 
com  shs.  and  100%  participating  cl.  A 
shs.  for  a  75%  equity  int. 


REVENUE  PROPERTIES  COMPANY  LIMITED 

(Consolidated  statements) 


Years  Ended  Dec.  31:  1973  *1972 

_  ,  .  ^  - $000 - 

Real  estate  sale  .  8,043  10,646 

Rental  revenue  .  9,31s  9,058 

Interest  income  .  1,400  1,376 

Net  before  income  taxes  . . .  2,271  1,056  1 

Net  inc.  (excl.  extra,  items)  907  ’724 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $0.C7  $0.06 

Including  extra,  items  .  0.13  0.12 

Common  dividends  declared  .  nil  nil 

„  ,  - $000 - 

Cash  &  equivalent  .  3,327  1  779 

Real  estate  held  for  devel.  .  24,314  23’832 

Revenue-producing  prop  . . .  32,189  3L681 

Mtges.  rec . '. .  10,837  14,227 

Total  assets  .  80,390  85,295 

Current  loans  pay .  257  280 

Mtges.,  debents.  &  loans  pay.  49,291  54,803 

Shareholders’  equity  .  19,332  16,605 

♦Restated  to  1973  basis. 


Riviera  Industries  &  Resources  Ltd. 


couveL  B  C.  Trans.  Agent  —  Canada 
Trust  Co.,  Vancouver.  Listed  —  V 

Company  —  (B.C.,  1966) .  Owns  a  num¬ 
ber  of  mineral  properties  in  B  C.  which 
are  in  the  process  of  exploration,  with  a 
view  to  future  production,  under  a  joint 
venture  agreement  with  Corbin  J  Rob¬ 
ertson. 


Adam  Derry  holds  approx.  21%  (467,680 
shs.)  of  the  o/s  shs. 

Directors  —  Irving  Moen,  pres.;  J.  E. 
Marier,  sec.;  Adam  Derry;  all  Vancouver. 

Capital  Stock — Author.  Outstand  Par 
Com.  10,000,000  sh.  2,162,505  sh.  n.p  v 

Stock  Changes  —  In  July,  1971,  author¬ 
ized  capital  changed  from  3,000,000  shs 
par  value  50c. 

Accounts  —  As  at  June  30,  1972,  (latest 
available)  total  assets  amounted  to  $362,- 
536  of  which  $85,552  was  current,  $91  448 
mining  claims,  and  $180,902  deferred  ex¬ 
ploration,  development  and  adminis¬ 
trative  expenses.  Current  liabs.  were  $290 
and  shldrs.  equity  $362,246. 


The  H.  A.  Roberts  Group  Ltd. 

Head  Off.  —  2222,  11th  Ave.,  Regina 
Sask. 

Company  —  (Inc.  1971  by  Amalgama¬ 
tion).  With  subsids.  operates  as  a  real  es¬ 
tate  development  co.  in  Western  Canada. 

On  Oct.  5,  1971,  McAra  Properties  Ltd. 
amalgamated  with  subsids.  Westward  Inn 
Ltd.,  Moose  Jaw  Community  Hotel  Co. 
and  Northfate  Developments  Ltd.  under 
the  name  of  McAra  Properties  Ltd. 

On  Feb.  29,  1972,  co.  acquired  the  net 
assets  and  business  of  H.  A.  Roberts  Lim¬ 
ited  for  147,166  treasury  shs. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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In  June,  1972,  name  changed  from 
McAra  Properties  Ltd.;  basis  sh.-for-sh. 

Directors  —  W.  J.  Bronstein,  pres.; 
Frank  Sojonky,  exec,  vice  pres.;  C.  C. 
Vanee,  §r.  vice-pres.;  K.  P.  Boyle,  sr. 
vice-pres.;  K.  R.  MacLeod,  sec.;  E.  L.  Flu- 
ter,  treas.;  Dr.  Ben  Bookhalter,  J.  P.  Rob¬ 
erts. 

Capital  Stock— Author.  Outstand.  Par 
Com.  3,000,000  sh.  1,583,520  sh.  n.p.v. 

Dividends  —  None  pd. 

Long-Term  Debt  — -  O/s  at  Sept.  30, 
1973,  $5,285,000  in  8%  -  12%%  mtges.  due 
to  2009. 

Subsidiaries  —  United  Western  Supply 
Ltd.,  Regina;  H.  A.  Roberts  Ltd.,  Van¬ 
couver. 

Affiliated  Company  —  Northgate  Vil¬ 
lage. 


THE  H-.  A.  ROBERTS  GROUP  LTD. 


Years  Ended  Sept.  30:  1973  1972 

'  '  - —  $000 - 

Total  revenue  .  6,640  3,685 

Income  after  operating  exps.  852  558 

Cash  flow  from  operations  . .  728  267 

Net  before  income  taxes  ....  628  176 

Net  income  . 332  110 

Cash  flow  per  common  share  $0.46  $0.21 

Earnings  per  common  share  0.21  0.09 

Fully  diluted  basis*  .  0.21  0.07 

Common  dividends  declared  .  nil  nil 


Revenue  producing  prop. 
Prop,  under  devel.,  etc,  . 

Total  assets  . 

Current  loans  payable  . . . 

Long-term  debt  . 

Shareholders’  equity  . 

•As  reported  by  the 
extraordinary  items. 


Fiscal  Total 

Year  Revenues 

1973  .  $6,640,000 

1972  .  3,685,000 

1971  .  2,478,000 

1970  .  1,616,000 


*As  reported  originally. 


- $000 - 

6,921  4,557 

3,305  508 

13,345  5,915 

1,423  984 

8,041  2,710 

1,680  1,110 

company;  excluding 


Net  Earns,  per 

Income*  com.  sh. 
$332,000  $0.21 

110,000  0.09 

83,000  0.07 

28,000  0.02 

without  restatement. 


Romfield  Building  Corporation  Limited 

Address  —  C/o  C.  M.  Solomon,  Rich¬ 
mond  -  Adelaide  Centre,  Toronto,  Ont 
-Trans.  Agent  —  Guaranty  Trust  Co.  of 
Canada.  ,  ,  . 

Company  —  (Ont.  1932).  Placed  m  re¬ 
ceivership  in  1967.  Secured  creditors  re¬ 
ceived  payment  in  full  and  unsecured 
creditors  received  10c  on  the  dol¬ 
lar,  payable  in  com.  shs.  valued  at  30c; 
holders  of  7%  debs,  due  Nov.  30,  1968  re¬ 
ceived  same  compensation.  Trustee  since 
discharged.  _ 

Directors  —  S.  R.  Reiner,  pres.;  J.  H. 
Gayre,  sec.;  W.  L.  Solomon,  A.  J.  Solo¬ 
mon,  Michael  Mishkin. 

Capital  Stock— Author.  Outstand.  Par 
Com.  *10,000,000  sh.  4,950,788  sh.  n.p.v. 

*4,800,000  shs.  reserved  for  conversion 
of  debenture.  ^ 

Long  Term  Debt  —  6%  Convertible  De¬ 
benture  —  Issued  1970;  due  Mar.  31,  1975. 
O/s  at  Nov.  30,  1970  (latest  available) 
$960,000.  Convertible  into  4,800,000  shs.  Is¬ 
sued  privately  in  exchange  for  a  portfolio 
of  U.S.  securities. 

Other  Interest  —  Romdon  Estates  Ltd. 
(33%%  int.)  McKay  Lake  Gold  Mines, 

Ltd.  (89%  int.) 


St.  Laurent  Shopping  Centre  Limited 

Head  Off.  —  60  St.  Clair  Ave.  E„  To¬ 
ronto,  Ont.  M4T  1N5. 

Company  —  (Ont.  1965).  Formed  to 
construct,  own  and  operate  the  St.  Lau¬ 
rent  Shopping  Centre  in  Ottawa. 

Simpsons-Sears  Ltd.  owns  47.05%,  the 
Columbia  Commonwealth  Corp.  Ltd., 
35.3%,  and  Simpsons-Sears  Properties 
Ltd.  17.65%  of  o/s  shs. 

Capital  Stock — Author.  Outstand.  Par 
Com.  1,000  sh.  850  sh.  n.p.v. 

Long-Term  Debt  —  8%  First  Mortgage 
S.F.  Bonds  —  Dated  June  1,  1968;  due 
June  1,  1993.  Interest  June  and  Dec.  1.  Is¬ 


sued.  $16,000,000;  o/s  at  Dec.  31,  1973,  $15,- 
177,000. 

Redeem,  at  108  to  and  incl.  June  1, 
1969;  thereafter  premium  decreasing  0.35 
of  1%  p.a.  to  June  1,  1991;  thereafter  at 
par.  Annual  s.f.  to  retire  $9,600,000  p.a. 
from  1971  to  1992,  inch;  yearly  amounts 
to  range  from  $170,000  to  $870,000.  Nonre- 
deem.  to  June  1,  1986,  for  refunding  be¬ 
low  8%. 

Security  —  Principal,  interest  and  pre¬ 
mium,  if  any,  unconditionally  guaranteed 
by  Simpsons-Sears  Ltd. 

Trustee  —  Guaranty  Trust  Co.  of  Can¬ 
ada. 

8%  Income  Notes  —  Due  July  1,  1993. 
Issued  &  o/s  $2,800,000. 


Select  Properties  Limited 

Head  Off.  —  6205  Airport  Rd.,  Missis¬ 
sauga,  Ont.  L4V  1E3.  Trans.  Agent  — 
Royal  Trust  Co.,  Toronto. 

Company  —  (Ont.  Amalg.  1969).  Owns 
and  operates  shopping  centres,  commer¬ 
cial  and  industrial  buildings.  Also  en¬ 
gaged  in  joint  developments. 

Orlando  Realty  Corporation  Ltd.  holds 
99.6%  of  co.’s  o/s  shs.  following  an  offer 
made  in  early  1972  at  $3.25  a  sh. 

Directors  —  O.  V.  Fidani,  pres.;  Sam 
Craig,  exec,  vice-pres.;  Warren  Scott, 
exec,  vice-pres.;  Eddie  Fidani,  Joseph  Pa¬ 
terson,  vice-pres. ’s;  Alfred  Magerman,  Al¬ 
bert  Page,  all  Toronto.  Sec.  —  Bruce  Bos- 
tock. 

Capital  Stock- — Author.  Outstand.  Par 
Com.  3,040,000  sh.  1,189,507  sh.  n.p.v. 

Dividends  —  6c  p.a.  pd.  semi-annually 
from  Nov.  1967  (initial)  to  June  1971  incl. 
None  since. 

Long-Term  Debt  — -  O/s  at  Dec.  31, 
1972,  comprised  $9,081,014  mtges.  on  in¬ 
come-producing  properties,  with  an  aver¬ 
age  interest  rate  of  8.2%. 

Wholly-Owned  Subsidiary  —  Great 
Oak  Securities  Ltd. 


SELECT  PROPERTIES  LTD. 


Years  Ended  Dec.  31: 

Rental  income  . 

Other  income  . 

Net  before  income  taxes  .... 
Net  inc.  (excl.  extra,  items) 
Earnings  per  common  share: 
On  net  inc.  (excl.  extra,  items) 

Including  extra,  items  . 

Common  dividends  declared  . 


1972 


1971 


2,504 

2,443 

61 

29 

71$ 

611 

367 

305 

$0.31 

$0.26 

0.31 

0.24 

nil 

0.03 

•conn — 

Inc.  prod,  props,  (net)  .  . . . 

16,027 

13,449 

Prop., 

plant,  equip,  (net)  . 

9 

18 

Total 

assets  . 

20,273 

15,007 

Current  loans  payable  . .  . . 

3,250 

773 

Mtges. 

&  bds.  payable  . . . . 

9,081 

9,176 

Shareholders’  equity  . 

3,512 

3,144 

Fiscal 

Rental 

Net  Earns,  per 

Year 

Income 

Income* 

com.  sh. 

1972  . . 

.  $2,504,451 

$367,715 

$0.31 

1971  .. 

.  2,443,452 

305,326 

0.26 

1970  .. 

.  2,008,712 

171,226 

0.14 

1969  .  . 

.  1,884,288 

155,572 

0.13 

1968  .. 

.  1,155,135 

111,407 

0.14 

*As 

reported  originally, 

without  restatement; 

excludes  extraordinary  items. 

Sheraton  Limited 

Head  Off.  —  1455  Peel  St.,  Montreal, 
Que.  Trans.  Agent  —  National  Trust  Co., 
Montreal. 

Company  —  (Dom.  1947).  Owns  and 
operates  4  hotels:  The  Sheraton-Mt.  Royal 
(1,015  rooms),  at  Montreal.  The  King 
Edward  Sheraton,  in  Toronto,  was  sold 
in  Aug.,  1972  for  $1,275,000  cash  and  $6,- 
325,000  in  9%  mtge.  The  co.  then  leased 
back  the  property  for  a  10-yr.  period. 

In  1973,  co.  sold  The  Sheraton  Con¬ 
naught  Hotel.  Hamilton,  and  the  Sheraton 
Brock  and  Foxhead  hotels  in  Niagara 
Falls.  Ont. 


Over  99%  of  the  o/s  class  A  and  all  o/s 
class  B  shs.  of  the  co.  are  owned  by 
Sheraton  Hotels  Limited,  wholly-owned 
subsidiary  of  ITT  Sheraton  International 
Inc. 


Directors  —  H.  P.  James,  chm., 
Boston,  Mass.;  G.  A.  Havers,  pres.;  R.  D. 
Weldon,  vice-pres.  &  gen.  counsel,  Mont¬ 
real,  J.  R.  Young,  vice-pres.;  N.  R.  Sil- 
berstein,  sec.;  R.  C.  Durbin,  R.  Braver- 
man,  Boston;  D.  A.  Hanson,  D.  T.  Dingle, 
Montreal.  Compt.  &  asst.-treas.  —  E.  M. 
Hyland.  Treas.  —  J.  D.  MoGraw. 

Capital  Stock — Author.  Outstand.  Par 
7%  Pref.  160,000  sh.  nil  SI 

Cl  A  281,428  sh.  167,500  sh.  $20 

Cl.  B  350,000  sh.  300,000  sh.  n.p.v. 

Class  A  —  Pref.  as  to  divds.  of  $1  p.a., 
cum.  to  extent  earned  in  any  year.  After 
payment  to  Cl.  B  of  15%  of  aggregate 
amount  paid  in  Cl.  A  divds.,  cl.  A  shares 
with  Cl.  B  in  a  ratio  of  10  to  holders  of 
Cl.  A  (as  a  class)  to  1  to  holders  of  Cl.  B 
(as  a  class).  In  liquidation  entitled  to 
amount  paid  up  plus  accr.  divd.  and  after 
payment  to  Cl.  B  of  amount  paid  up  plus 
maximum  divd.  permitted,  shares  with 
Cl.  B  in  a  ratio  of  10  to  Cl.  A  to  1  to  Cl. 
B;  1  vote  per  sh.  Noncallable,  but  may  be 
purchased  in  market  or  by  tender. 

Class  B  —  1  vote  per  sh. 

Dividends  —  None  paid;  arrears  on 
class  A  shares  were  $8  a  sh.  at  Dec.  31, 
1972. 


Long-Term  Debt  —  At  Dec.  31,  1972 

(latest  available),  co.  had  o/s  $356,280  in 
6%  loans. 


Previous  Long-Term  Debt 
6%%  S.F.  Debentures,  Series  A  — 

Dated  Dec.  1,  1965;  due  Dec.  1,  1980.  Au¬ 
thor.  and  issued  $4,800,000;  o/s  at  Dec.  31, 

1971,  $3,242,000.  All  redeemed  on  Oct.  4, 

1972. 

Trustee  —  General  Trust  of  Canada, 
Montreal. 


SHERATON  LTD. 


Years  Ended  Dec.  31: 

1972 

1971 

- -$ooo— - 

Gross  revenue  . 

.  19.488 

21,323 

Income  after  operatin: 

l  exps.  5,101 

5,187 

Net  before  income  taxes  ....  3,411 

3,420 

Net  inc.  (excl.  extra. 

items)  1,905 

1,694 

$000 - 

Cash  &  equivalent  . . . 

.  526 

727 

Total  current  assets  . 

.  5,057 

2,402 

Prop.,  plant  &  equip. 

(net)  .  16,405 

18.924 

Total  assets  . 

.  28,518 

25,155 

Current  loans  payable 

192 

Long-term  debt  . 

.  356 

3,406 

Shareholders’  equity  . 

.  25.471 

19,083 

Working  capital  . 

.  3,832 

915 

Fiscal 

Gross 

Net 

Year 

Revenue 

Income* 

1972  . 

.  $19,488,037 

$1,905,379 

1971  . 

21,322,866 

1,694,416 

1970  . 

20,786,652 

1,451,478 

1969  . 

20,264,157 

1,294,412 

19 eat  . 

13,904,964 

1,016,709 

♦As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 
t8  months. 


Shore  to  Shore  Corporation  Limited 

Head  Off.  —  259  King  St.  W„  Kitch¬ 
ener,  Ont.  Trans.  Agent  —  The  Canada 
Trust  Co.,  Toronto.  Listed  —  T. 

Company  —  (Ont.  1968).  Directly  and 
through  subsids.  engaged  in  real  estate 
devel.  and  financing,  commercial  rentals, 
waste  recovery  and  pollution  control. 

Co.  increased  int.  in  District  Trust  Co. 
to  98%  by  Feb.,  1974.  During  1973,  co. 
sold  ints.  in  Hybrid  Turkeys  Ltd.,  Hybrid 
Cattle  Corp.  Ltd.  and  B.M.V.  Manufac¬ 
turing  Co.  Ltd. 

Armel  Properties  Ltd.  held  15.23%  and 
Shanvest  Limited,  15.76%  of  the  com.  shs. 
o/s  on  Apr.  30,  1974. 

Directors  —  R.  J.  Hare,  pres.;  R.  A. 
Schultz,  vice-pres.  &  treas.;  G.  A. 
Mackay,  sec..  Kitchener;  Sidney  Brown, 
Melvyn  Wolfond,  Guelph;  B.  I.  Baldwin, 
London;  J.  D.  Edmonds,  Ottawa;  Norman 
Burdick,  London,  all  Ont. 


Detailed  information  available  on  companies  m  arhed  (*).  See  advertisement  facing  page  33. 


REAL  ESTATE 


189 


Capita  stock— Author.  Outstand.  Par 
r'rei.  a  500,000  sh.  nil  ‘Kio 

Pref.  B  3,000,000  sh.  nil  $? 

C°tR40nn  5(1!7;000'000?;  2,607,558  sh.  n.p.v. 
l  shs.  reserved  for  options  at 

to  $5  per  sh.  to  June  15,  1977^  1 

Class  A  Pref.  —  Entitled  'to  cum.  divd 
of  70c  per  sh.  p.a.  Redeem,  at  par. 

Pref.  Entitled  to  non-cum. 

Nomvoting.  Per  S  '  P‘a‘  Redeem  at  Par- 

Common  —  One  vote  per  sh. 

Dividends  —  Common  —  Paid  2%c  per 

?Q7i°&  Ju^e3°.  1972  (initial),  AprilP  1 

2971Q7^UAn  V  \973,  13>  1973  andP APril 

2.  19"4.  An  extra  of  2%c  pd.  Nov.  15  1973 

Long-Term  Debt  —  O/s  at  Nov.  30,  1973 
pav6  Pay'  Witt  aver.  int.  of  9.9% 

pay.  $572,132  on  land  and  $6,052,310,  on 
income  producing  assets:  and  purchase 

C°WhoiiS  o  $54i91o1  due  ^15,800  monthly! 

Wholly-Owned  Subsidiaries  —  Rothsay 
Concentrates  Co.  Ltd.  and  its  wholly 

Trucking  ^Limited.  DynamiC  DisposALL 

t  t9t^on<Jn.te5?sts  —  Allcross  Enterprises 
Ltd.  (80%  mt.) ;  Lubrifine  Ltd.  (50%  int.); 
District  Trust  Co.  (which  see;  97  7%  int ) 


SHORE  TO  SHORE  CORP.  LTD. 


Years  Ended  Nov.  30:  1973 

_ $000 

Sales  &  rental  income  .  12,049 

Income  after  operating  exps.  3,462 

Net  before  income  taxes  ....  2,205 

Net  inc.  (excl.  extra,  items)  1,322 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $0.59 

Including  extra,  items  .  0.71 

Common  dividends  declared  .  0.07% 


+  0.02% 


1972 


7,947 

1,650 

475 

320 

$0.15 

0.26 

0.02% 


Land  inventories  . 

Investment  in  subsid. 
Fixed  assets  (net)  . .. 

Total  assets  . 

Short-term  loans  . 

Mortgages  ...... . . 

Shareholders'  equity  . 


Sales  & 
Fiscal  Rental 

Year  Income 

1973  .  $12,048,953 

1972  .  7,947,149 

1971  .  7,423,780 

1970  .  6,102,730 

1969  .  3,594,846 


$000- 


1.370 

1,396 

1,804 

1,768 

10,621 

10,863 

16,467 

1,692 

2,545 

7,535 

5,865 

4,756 

Net  Earns,  per 

Income*  av. 

com.  sh. 

$1,321,647 

$0.59 

319,860 

0.15 

<350,-724 

<30.02 

437,093 

0.20 

365,881 

0.17 

*As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


Sifton  Properties  Limited 

Head  Off.  —  P.O.  Box  5099,  Terminal 
A,  London,  Ont.  N6A  4M8.  Trans.  Agent 
—  Royal  Trust  Co.,  Toronto.  Listed  —  T. 

Company  —  (Ont.  1950).  A  diversified 
real  estate  co.  enghged  in  the  sale  of 
houses  and  condominiums,  acquisition  of 
residential  and  commercial  income  prop¬ 
erties,  and  community  and  land  develop¬ 
ment.  Operations  are  carried  out  through¬ 
out  southwestern  Ont. 

Controlling  interest  (53%)  held  by  W. 
M.  Sifton,  directly  and  beneficially. 

Directors  —  H.  L.  Sifton,  hon.  chm.;  W. 
M.  Sifton,  chm.;  K.  R.  Good,  pres.;  R.  D. 
Bedard,  vice-pres.  mktg.,  &  gen.  mgr.;  H. 
F.  Durkee,  vice-pres.  admin.  &  fin.  & 


SIFTON  PROPERTIES 

Years  Ended  Dec.  31: 

Housing  &  land  sales  . 

Income  property  revenue  .  .  . 
Earns,  of  50%-owned  subsid. 
Net  before  income  taxes  .... 

Net  income  . 

Earnings  per  common  share 

Fully  diluted  basis*  . 

Common  dividends  declared  . 


Land  held  for  devel . 

Property  under  devel . 

Income  prod,  property  . 

Total  assets  . 

Bank  advances  . 

Mortgages  . 

Shareholders’  equity  . 

•As  reported  by  the  company 
traordinary  items. 


LIMITED 

1973 

- $000- 

13,580 

4,390 

52 

2,478 

1,242 

$0.88 

0.88 

0.06 

- $000- 

9,380 
7,206 
27,219 
51,284 
1,171 
29.344 
6,270 


1972 

8,642 

3,050 

22 

1,550 

822 

$0.58 

0.57 

0.04 

6,487 

10,572 

19,256 

40,909 

2,105 

17,661 

5,099 


excluding  ex- 


sec.-treas.;  J.  W.  Adams,  London,  Ont.;  R. 
M.  Hanbury,  Toronto;  F.  F.  Wiley,  Brant¬ 
ford,  Ont. 

Capital  Stock — Author.  Outstand.  Par 
Com.  3,000,000  sh.  1,415,000  sh.  n.p.v. 

Options  —  O/s  on  4,400  shs.  at  $2.30  and 
$3.75  per  sh.  to  May,  1976. 

Dividends  —  6c  per  sh.  pd.  Aug.  1, 
1973;  4c  per  sh.  (initial)  pd.  Aug.  1,  1972. 

Long-Term  Debt  —  O/s  at  Dec.  31, 
1973,  comprised  $25,547,211  in  mtges.  on 
invest,  properties. 

Wholly  Owned  Subsidiaries  —  Berk¬ 
shire  Village  Ltd.;  The  Lakewood  Golf 
Club  Ltd.,  Altec  Buildings  Ltd.;  Dynamo 
Servicing  (London)  Inc. 

Other  Interests  —  Sifco  Investments 
Ltd.  (50%  int.);  Sutherland  Properties 
Ltd.  (50%  int.). 


Skyline  Hotels  Limited 

Head  Off.  —  1  Cityview  Dr.,  Rexdale, 
Ont.  Trans.  Agent  —  Canada  Permanent 
Trust  Co.,  Toronto  and  Calgary.  Listed  — 

Company  —  (Ont.  1953).  Directly 
and  through  wholly  owned  subsidiaries 
owns  or  manages  hotels  located  in  To¬ 
ronto,  Montreal,  Brockville,  Ottawa,  Lon¬ 
don,  Eng.  (2)  and  Kingston,  Jamaica  and 
Panama  with  a  total  of  2,100  guest  rooms. 
Also  operates  three  office  building  cater¬ 
ing  units. 

Capital  &  Counties  Property  Co.  Ltd.  of 
London,  Eng.,  holds  22%  int  in  the  co. 

Directors  —  W.  R.  Hodgson,  pres,  and 
chief  exec,  officer;  C.  A.  McKechnie, 
vice-pres.;  F.  F.  Hull,  J.  B.  Hamilton,  J. 
Sedgwick,  F.  H.  Daniels,  H.  L.  Rowntree, 
Toronto;  J.  W.  V.  Andrews,  D.  R.  G.  Ma- 
rler,  London,  Eng.  Vice-pres.  &  sec.-treas. 
—  R.  S.  McCaffrey.  Vice-pres.  —  D.  E. 
Grimm. 

Capital  Stock — Author.  Outstand.  Par 
Common  6,000,000  sh.  2,240,000  sh.  n.p.v. 

Capital  Changes  —  Com.  stk.  split  2 
new  for  1  old  in  Sept.,  1972. 

Dividends  —  Present  rate  15c  p.a.  pay. 
s.a.  estab.  with  7y2c  per  sh.  paid  Jan.  15, 
1973,  first  following  2-for-l  split.  Prior  to 
split,  10c  per  sh.  paid  Jan.  17,  1972  and 
Jan.  15,  1971  (initial). 

Long-Term  Debt  —  At  Dec.  31,  1973,  co. 
had  o/s  $12,158,000  in  9  %%  1st  mtge.  due 
1982;  $4,733,109  in  bank  term  loans  due 
1975;  $255,526  in  a  12%%  chattel  mtge. 
due  1976;  $121,269  in  secured  instalment 
contracts:  $553,035  in  10%  shldr.’s  loan 
due  1977;  and  $21,916  in  other  secured 
debt. 

Principal  payments  due  within  the  next 
5  yrs.  are  as  follows:  $627,927  in  1974; 
$626,411  in  1975;  $602,810  in  1976;  $5,028,- 
168  in  1977:  and  $372,000  in  1978. 

Subsidiaries  —  Skyline  Hotels  (Mont¬ 
real)  Ltd.  (wholly  owned);  Skyline  Ho- 


SKYLINE  HOTELS  LIMITED 

(Consolidated  statements) 


Years  Ended  Dec.  31:  1973  1972 

- —$000 - 

Total  revenue  .  26,797  24,527 

Income  after  operating  exps.  3,970  3,528 

Cash  flow  from  operations  . .  2,220  2,127 


tels  International  Ltd.  (wholly-owned); 
Skyline  Hotels  (London)  Ltd.  (75% 
owned)  Skyline  Hotels  (Caribbean)  Ltd. 

(wholly-owned). 


Sobey  Leased  Properties  Limited 

Head  Off.  —  115  King  St.,  Stellarton, 
N.S.  B0K  ISO.  Trans.  Agent  —  Montreal 
Trust  Co.,  Halifax,  Toronto,  Winnipeg. 

Company  — •  (N.S.  1957).  Engaged  pri¬ 
marily  in  the  acquisition  and  develop¬ 
ment  of  real  property  in  the  Atlantic 
Provinces  for  lease  to  Sobeys  Stores  Ltd. 

Directors  —  H.  B.  Rhude,  pres.,  Hali¬ 
fax;  D.  R.  Sobey,  exec,  vice-pres.,  Stellar- 
ton,  N.S.;  Charles  Higgins,  vice-pres., 
Saint  John,  N.B.;  D.  F.  Sobey,  vice-pres.; 
J.  W.  Gogan,  sec.-treas.;  J.  S.  Murchie, 
New  Glasgow,  N.S.;  Leslie  Sharp,  J.  C. 
Bayliss,  Halifax. 

Capital  Stock — Author.  Outstand.  Par 
6%  Pref.  A  250,000  sh.  250,000  sh.  10c 

6%  Pref.  B  -  250,000  sh.  250,000  sh.  10c 

6%  Pref.  C  750  sh.  750  sh.  $100 

Com.  505,000  sh.  505,000  sh.  n.p.v. 

Pref.  —  Ser.  A  &  B  —  6%  (0.6c)  cum., 
redeem.,  voting.  Ser.  C  —  6%  ($6)  cum. 
redeem.,  non-voting.  1 

Capital  Changes  —  In  Sept.,  1969,  com. 
shs.  split  on  basis  of  6  new  shs.  for  one 
old  sh.,  and  series  A  and  B  pref.  shs.  split 
on  basis  of  5  new  shs.  for  one  old  sh. 

Dividends  —  Pref.  all  Series  —  Entitled 
to  6%  p.a.  pd.  quarterly  Jan.  31,  April  30, 
July  31,  Oct.  31.  Com.  —  Rate  of  3c  p.a. 
estab.  with  s.a.  pay.  of  1.5c  per  sh.  Jan. 
15,  1973.  Previously  2c  in  fiscal  1971  and 
1972;  and  lc  pd.  Aug.  15,  1970.  Com.  (old) 
— 3c  per  sh.  pd.  from  1965-1969. 

Long-Term  Debt 
First  Mtge.  S.F.  Bonds: 

Outstanding  at  Apr.  30,  1973. 

Outstand. 


due  $000 

6V2%  Series  A,  Jan.  1,  1984  .  174 

7%  Series  B,  Mar.  1,  1985  .  240 

6%%  Series  C,  Nov.  15,  1986  .  616 

6%%  Series  D,  Apr.  1,  1988  .  480 

6%  Series  E,  Mar.  1,  1990  .  360 

7%  Series  F,  May  15,  1991  .  608 

7%%  Series  G,  Feb.  15,  1993  800 

9(4%  Series  H,  Mar.  15,  1996  .  920 

9%%  Series  I,  July  1,  1996  .  ...  960 

9%  Series  J,  Feb.  15,  1998  2,000 


Trustee  —  Montreal  Trust  Co. 

7%%  S.F,  Debentures,  Series  A  — 
Dated  Oct.  15,  1967;  due  Oct.  15,  1987.  Int. 
Apr.  and  Oct.  15.  Author,  no  set  amount 
but  subject  to  restrictions  of  trust  deed;  is¬ 
sued  $750,000;  o/s  at  Apr.  30,  1973,  $637,- 
500. 

Redeemable  at  107%  to  Oct.  15,  1968; 
thereafter,  premium  decreasing  %  of  1% 
per  annum  to  and  inch  Oct.  15.  1982; 
thereafter  at  par;  in  each  case  plus  ac¬ 
crued  and  unpaid  interest.  Not  redeem, 
other  than  out  of  s.f.  prior  to  Oct.  15, 
1982.  Annual  s.f.  of  3%  of  aggregate  prin¬ 
cipal  amount  of  debents.  1968  to  1986, 
incl. 

Secured  —  Direct  obligation  of  co. 

Trustee  —  Montreal  Trust  Co. 


Net  before  Income  taxes  .... 
Net  inc.  (excl.  extra,  items) 
Cash  flow  per  common  share 
Earnings  per  common  share: 
On  net  inc.  (excl.  extra,  items) 

Including  extra,  items  . 

Common  dividends  declared  . 


1,136 

614 

$0.99 

0.27 
0.27 
0.15 
-$000- 


931 

507 

$0.95 

0.23 

0.19 

0.07% 


SOBEY  LEASED  PROPERTIES  LIMITED 


1,672 

13,710 


Cash  .  51  150 

Total  current  assets  .  3,259  2,938 

Prop.,  plant,  equip,  (net)  . . .  26,702  21,962 

Total  assets  .  31,468  26,167 

Current  loans  payable  . .  1,61.8 

Long-term  debt  . ! .  17,215 

Shareholders’  equity  .  5,505 

Fiscal  Total  Net 

Year  Revenue  Income* 

1973  .  $26,797,203  $613,613 

1972  .  24,526,958  506,715 

1971  .  17,081,548  495,526 

1970  .  16,199,508  442,624 

1969  .  14,064,467  601,602 

■Adjusted  for  stock  split  in  1972. 

*As  reported  originally,  without  : 
excludes  extraordinary  items. 


Years  Ended  Apr.  30: 

Revenue  . . . . . 

Net  before  income  taxes  .... 

Net  income  . 

Earnings  per  common  share 

Common  dividends  declared  . 


Cash  &  mktble.  secs . 

Loans  receivable  . 

Prop.,  plant,  equip,  (net) 

Total  assets  . . 

Current  loans  payable  ... 
Long-term  debt  . 


1973 


-$000- 


*1972 


2,447 
479 
268 
$0.52 
0.025 

- $000- 

559 
3,217 
11,946 
19,556 
329 
11,448 


1,966 

302 

183 

$0.35 

0.02 


901 

1,928 

11,378 

18,250 

503 

9,990 


Earns,  per 

Shareholders’ 

equity  . 

2,122  1,873 

com.  sh.» 

‘Restated  to  1973  basis. 

$0.27 

Fiscal 

Net 

Earns,  per 

0.23 

Year 

Revenue 

Income* 

com.  sh. 

0.22 

1973  . 

$2,446,879 

$268,444 

$0.52 

0.20 

1972  . 

1,952,679 

183,357 

0.35 

0.27 

1971  . 

1,586,293 

181,504 

0.34 

1970  . 

1,377,074 

183,771 

0.36 

statement; 

1969  . 

1,148,898 

172,918 

0.34 

•As  reported  originally,  without  restatement. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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8  %%  S.F.  Debentures,  Series  B  — 
Dated  Oct.  15,  1969;  due  Oct.  15,  1989.  Int. 
Apr.  and  Oct.  15.  Author,  no  set  amount 
but  subject  to  restrictions  of  trust  deed;  is¬ 
sued  $1,250,000;  o/s  at  Apr.  30,  1973,  $1,- 
137,000. 

Redeemable  at  108%  to  Oct.  15,  1970; 
premium  thereafter  decreasing  14  of  1% 
p.a.  to  Oct.  15,  1987;  thereafter  at  par;  in 
each  case  plus  accrued  interest.  S.f.  of 
$37,500,  payable  1970-1988,  inch,  and  $537,- 
500  at  maturity. 

Secured  —  Direct  obligation  of  co. 

Trustee  — ■  Montreal  Trust  Co. 

Other  Long-Term  Debt  —  Also  o/s  at 
April  30,  1973  was  $596,198  in  6%  -  11%% 
mtges.  pay.  due  to  1995  and  $1,919,000  in 
bank  loans  due  to  1978. 

Wholly-Owned  Subsidiaries  —  Foord 
Construction  Limited;  Foord  Housing 
Ltd.;  Primrose  Mall  Ltd.;  Sogo  Construc¬ 
tion  and  Realty  Co.  Ltd. 


South  Winnipeg  Limited 

Head  Off.  —  7th  fl.,  3  Lombard  Place, 
Winnipeg,  Man.  R3B  2L5.  Trans.  Agent  — 
Head  office:  London  Foreign  and  Colo¬ 
nial  Securities  Ltd.,  London,  Eng.  Listed 
—  W,  L  (Eng.) 

Company  —  (Man.  1923).  Engaged  in 
land  investment  and  development  in  Tux¬ 
edo  area  of  Winnipeg  and  in  Florida, 
U.S.A. 

Directors  —  Sir  Denys  Lowson,  pres., 
London,  Eng.;  S.  P.  Rattray,  vice-pres.;  R. 
K.  Adams,  sec.;  Alexander  Adams,  P.  G. 
P.  Rattray,  Winnipeg;  D.  A.  Berlis,  To¬ 
ronto;  P.  A.  Revell-Smith,  I.  P.  Lowson, 
London,  Eng. 

Capital  Stock — Author.  Outstand.  Par 
Com.  1,500,000  sh.  1,360,000  sh.  n.p.v. 

Long-Term  Debt  —  At  Dec.  31,  1973, 
there  was  o/s  $320,495  in  a  6%  mtge.  due 
Mar.  1,  1990,  payable  $2,564  monthly  in¬ 
cluding  principal  and  interest. 

Wholly  Owned  Subsidiaries 

Tuxedo  Holding  Co.  Ltd.,  Tuxedo  Prop¬ 
erties  Co.  Ltd.,  South  Winnipeg  Proper¬ 
ties  Ltd.,  Winnipeg  Southern  Lands  Ltd., 
Sherwood  Park  Shopping  Centre,  Inc. 

Other  Subsidiary  —  Sherwood  Park 
Developers,  Inc.  (69.3%  com.,  100%  pref.). 


SOUTH  WINNIPEG  LTD. 

(Consolidated  statements) 


Years  Ended  Dec.  31:  1973  *1972 

- $000 - - 

Total  revenue  .  212  192 

Net  before  income  taxes  ....  d45  46 

Net  inc.  (excl.  extra,  items)  d22  32 

Earnings  per  common  share: 

On  net  me.  (excl.  extra,  items)  d$0.02  $0.02 

Including  extra,  items  .  d0.02  0.24 

Common  dividends  declared  .  nil  nil 

- $000 - 

Cash  &  equivalent  .  90  37 

Inv.  unconsol.  U.S.  subs .  716  828 

Prop.,  plant  &  equip,  (net)  .  6,678  2,926 

Total  assets  .  7,869  4,193 

Current  loans  payable  .  3,947  572 

Long-term  debt  .  320  332 

Shareholders’  equity  .  3,009  3,03l 

‘Restated  to  1973  basis. 


Fiscal  Total  Net  Earns,  per 

Year  Revenuef  Income*  com.  sh. 

1973  .  $212,492  d$22,150  d$0.02 

1972  180,480  50.812  0.04 

1971  .  139,000  53,000  0.04 

1970  .  53,401  5,656  0.004 

1969  .  352,409  159,501  0.12 


*As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 

tOperating  revenues  in  1971  and  prior  years. 


TRANSTIDE  INDUSTRIES,  LIMITED 

Address — c/o  John  Sheather,  sec.-treas.,  204- 
1031  Burnaby,  Vancouver,  B.C.  Trans  Agent  — 
Crown  Trust  Co.,  Winnipeg. 

Company  —  (Man.  1946).  At  last  report 
owned  real  estate  on  Vancouver  Island  and  a 
one-claim  gold  prospect,  Rice  Lake  mining  divi¬ 
sion,  Man. 

Directors  —  Robert  McKenzie,  pres.;  John 
Sheather,  sec.-treas.;  J.  P.  Stone,  Vancouver;  M. 
E.  Zabel,  Victoria,  B.C. 

Capital  Stock —  Author.  Outstand.  Par 
Common  .  9,000,000  sh.  1,900,012  sh.  n.p.v. 


Southgate  Shopping  Centre  Limited 

Head  Off.— 101  Street  and  102  Avenue, 
Edmonton,  Alta. 

Company  —  (Alta.  1965).  Owns  and  op¬ 
erates  the  Southgate  Shopping  Centre  in 
Edmonton,  Alta. 

Co.  is  60%  owned  by  Woodward  Stores 
Ltd.  and  40%  by  Hudson’s  Bay  Co. 

Directors  —  T.  R.  Farrfell,  pres.;  M. 
Gandossi,  vice-pres.  and  sec.,  Vancouver; 
T.  K.  Campbell,  vice-pres.,  Edmonton;  D. 
S.  McGiverin,  vice-pres.;  J.  R.  McIntyre, 
vice-pres.,  Winnipeg;  C.  N.  Woodward,  C. 

R.  Clarridge,  G.  W.  MaoLaren,  Van¬ 
couver;  J.  R.  Murray,  P.  W.  Wood,  Win¬ 
nipeg;  H.  L.  Spelliscy,  Edmonton. 

Capital  Stock — Author.  Outstand.  Par 
Com.  60,000  sh.  2,000  sh.  $5 

Dividends  — ■  Total  of  $500,000  ($250  a 
sh.)  pd.  Jan.  25,  1974. 

Long-Term  Debt 

8%%  1st  Mtge.  Bonds,  Series  A  — 
Dated  Aug.  15,  1971;  due  Aug.  15,  1978. 
Int.  Feb.  and  Aug".  15.  Author.,  issued  and 
o/s  $2,500,000. 

Not  redeem,  prior  to  maturity.  Guaran¬ 
teed  by  Woodward  Stores  Ltd.  and  Hud¬ 
son’s  Bay  Co. 

Trustee  —  Montreal  Trust  Co. 

9%%  1st  Mtge.  Bonds,  Ser.  B  —  Dated 
Aug.  15,  ,1971;  due  Aug.  15,  1996.  Int.  Feb. 
and  Aug.  15.  Author.,  issued  and  o/s  $11,- 
000,000. 

Redeem,  at  109.25  to  and  incl.  Aug.  14, 
1972;  thereafter  premium  decreasing  0.40 
of  1%  p.a.  to  Aug.  14,  1994;  thereafter  at 
par  to  maturity.  Not  redeem,  prior  to 
Aug.  15,  1989;  for  purposes  of  refunding 
at  lower  rate  of  interest  than  9V4%  p.a. 

S. f.  Aug.  15,  1979-95  to  retire  $8,000,000 
principal.  Bonds  guaranteed  by  Wood¬ 
ward  Stores  Ltd.  and  Hudson’s  Bay  Co. 

Trustee  —  Montreal  Trust  Co. 

SOUTHGATE  SHOPPING  CENTRE  LTD. 


Years  Ended  Jan.  31:  1974  *1973 

- $000 - 

Total  revenue  .  2,181  1,705 

Income  hfter  operating  exps.  1,261  873 

Net  before  income  taxes  ....  679  153 

Net  inc.  .(excl.  extra,  items)  334  80 

- $000 - 

Total  current  assets  .  857  794 

Prop.,  plant,  equip,  (net)  . .  .  13,532  13,858 

Total  assets  .  14,638  14,91'6 

Current  loans  payable  .  7  42 

Long-term  debt  .  13,500  1  3,898 

Shareholders’  equity  .  34  200 

Working  capital  .  257  131 


Steinberg  Realty  Limited 

Head  Off. — 1500  Atwater  Ave.,  Montreal 
H3Z  1X5.  Trans.  Agent  —  Co.  at  head  of¬ 
fice. 

Company  —  (Que.  1970).  A  real  estate 
co.  owning  various  shopping  centres  and 
supermarket  properties  in  Ont.  and  Que. 
Wholly  owned  by  Ivanhoe  Corporation 
which  is  94%  owned  by  Steinberg’s  Lim¬ 
ited. 

Long-Term  Debt  —  8J4%  1st  Mtge.  S.F. 
Bonds,  Ser.  A:  Dated  Mar.  1,  1971,  due 
Mar.  1,  1991.  Int.  Mar.  and  Sept.  1.  Au¬ 
thor.  and  iss.  $15,000,000.  O/s  at  July  28, 
1973,  $14,944,000. 

Redeem,  on  or  before  Mar.  1,  1972,  at 
108.5;  premium  decreasing  %  of  1%  p.a. 
to  1988  and  thereafter  at  par.  Not  redeem, 
prior  to  Mar.  1,  1986,  for  other  than  s.f. 
purposes  at  an  int.  cost  of  less  than  8%% 
p.a.  Sinking  fund  to  retire  $7,500,000  prin¬ 
cipal  and  retirement  at  varying  amounts 
per  annum. 

Steinberg’s  Ltd.  is  obligated  to  make 
up  any  deficiency  in  principal,  interest, 
premium,  etc.,  incurred  by  the  co. 

8%%  1st  Mtge.  S.F.  Bonds,  Ser.  B: 
Dated  July  3,  1973;  due  July  3,  1993.  Int. 
July  and  Jan.  3.  Author.,  issued  and  o/s 
$22,000,000. 

Redeem,  on  or  before  July  2,  1974  at 
108.875;  premium  then  decreasing  0.625  of 
1%  p.a.  to  1975;  thereafter  %  of  1%  to 
1987;  thereafter  0.45  of  1%  to  1992;  there¬ 
after  at  par.  Not  redeem,  prior  to  July  3, 


1988  for  other  than  s.f.  purposes,  at  an 
int  cost  of  less  than  8%%  p.a.  Sinking 
fund  to  retire  $11,000,000  principal  in 
varying  amounts  per  annum. 

Trustee  —  The  Royal  Trust  Co. 


Steinberg’s  Properties  Ltd. 

Head  Off.  —  1500  Atwater  Ave.,  Mont¬ 
real  H3Z  1X5. 

Company  —  (Que.  1955).  Owns  proper¬ 
ties  leased  to  Steinberg’s  Limited  for  pe¬ 
riods  extending  to  1984. 

Co.  is  wholly  owned  by  the  Steinberg 
Ltd.  group  of  cos. 

Directors  —  Sam  Steinberg,  pres.;  H.  A. 
Steinberg,  vice-pres.;  Nathan  Steinberg, 
treas.;  Montreal.  Sec.  —  J.  N.  Doyle. 

Capital  Stock— Author.  Outstand.  Par 
5%  Pref.  70,000  sh.  64,088  sh.  $100 

Com.  2,000  sh.  1,000  sh.  n.p.v. 

Long-Term  Debt  —  First  Mortgage 
Bonds  —  Author.  $25,000,000. 

Trustee  (all  series)  —  Montreal  Trust 
Co. 

4%%  Series  A  —  Dated  Oct.  15,  1955; 
s.f.  bonds  due  Oct.  15,  1980.  Interest  Apr. 
and  Oct.  15,  Issued  $4,500,000  series  A:  o/s 
at  July  28.  1973  $1,312,000. 

Redeem,  at  par  plus  4%  premium  on  or 
before  Oct.  15,  1956,  premium  decreasing 
2/10  of  1%  p.a.  to  Oct.  16,  1974,  thereafter 
at  par.  Annual  s.f.  Oct.  15,  1956-79,  incl.  to 
retire  $180,000  p.a.  and  $180,000  at  matu¬ 
rity  date.  Secured  by  specific  1st  mtge. 
on  all  fixed  assets  and  on  all  assets  leased 
to  Steinberg’s  Ltd.,  and  a  first  floating 
charge  on  all  other  assets. 

6%  Series  B  —  Dated  June  1,  1957,  due 
June  1,  1982.  Interest  June  and  Dec.  1.  Is¬ 
sued  $5,000,000  series  B;  o/s  at  July  28, 
1973,  $1,477,000. 

Redeem,  at  106  on  or  before  June  1. 
1958,  premium  decreasing  V4  of  1%  p.a. 
thereafter  to  June  1,  1981,  thereafter  at 
par.  Annual  s.f.  to  retire  $200,000  p.a.  se¬ 
curity  same  as  Series  A. 

6%  Series  C  —  Dated  Dec.  2,  1957?  due 
Dec.  2,  1982.  Int.  June  and  Dec.  2.  Issued 
$3,500,000  series  C;  o/s  at  July  28,  1973, 
$1,142,000. 

Redeem,  at  105  on  or  before  Dec.  2, 
1958,  premium  reducing  0.20%  p.a.  to 

Dec.  2,  1981,  thereafter  at  par.  S.f.  to 
retire  $140,000  p.a.  to  1981.  Security  same 
as  Series  A. 

6%  Series  D  —  Dated  Aug.  1,  1959;  due 
Aug.  1,  1984.  Int.  Feb.  and  Aug.  1.  Issued 
$8,200,000  series  D,  o/s  at  July  28,  1973, 
$3,019,000. 

Redeem  at  105  on  or  before  Aug.  1, 
1960,  premium  reducing  0.20%  p.a.  to 

Aug.  1,  1983,  thereafter  at  par.  S.f.  to  re¬ 
tire  $330,000  D.a.  Security  same  as  Series 
A. 


Steinberg’s  Shopping  Centres  Ltd. 

Head  Off.  — 1500  Atwater  Ave.,  Mont¬ 
real  H3Z  1X5. 

Company  (Que.  1960).  Formed  to  own, 
construct  and  operate  shopping  centres. 
Steinberg’s  Limited  has  right  to  lease 
portion,  if  any  allotted  for  food  super¬ 
market. 

Co.  is  wholly  owned  by  the  Steinberg 
Ltd.  group  of  cos. 

Deficiency  Agreement  —  Steinberg’s 
Ltd.  is  to  provide  cash  to  meet  any  obli¬ 
gations  which  the  co.  is  unable  or  fails  to 
meet,  including  payments  of  principal 
and  interest  on  its  long-term  debt. 

Directors  —  Sam  Steinberg,  pres.;  Mel 
Dobrin,  vice-pres.;  Nathan  Steinberg, 
treas.;  H.  A.  Steinberg,  2nd  vice-pres.;  J. 
N.  Doyle,  set;.,  all  Montreal. 

Capital  Stock — Author.  Outstand.  Par 
6%%  pref. 

non-cum.  30,000  sh.  7,000  sh.  $100 

Com.  10,000  sh.  10,000  sh.  1 

Long-Term  Debt  —  7%  First  Mortgage, 
S.F.  Bonds  Series  A  —  Dated  Feb.  15. 
1960;  due  Feb.  15,  1985.  Int.  Feb.  and  Aug! 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33, 
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ij'oooftoft^n/c  i}°T  set  amount;  issued 
^^•200-  0/s  at  July  28,  1973,  $5,328  000 
Redeem,  on  or  before  Feb.  15,  1961  at 
107,  premium  decreasing  bv  0  30  of  1% 

P  f  t0u  Fv5b'  16’-  1983'  thereafter  at  par  Not 
refundable  prior  to  Feb.  15,  1972  at  inter- 
6St  °J.  c?st  of  less  than  7%  p  a  Se- 
cured  by  first  mtge.  on  all  monies  on  dt 
with  trustee  and  on  all  rights  under 
j:be  ^f^e^cy  agreement;  floating  charge 
Soi  a11  ?ssets-  ?n  addition,  int.,  s.f.  princi¬ 
pal  and  premium  covered  by  deficiency 
agreement  with  Steinberg’s  Ltd  ~ 

Trustee  —  Montreal  Trust  Co 
8  !4  %  First  Mortgage,  S.F.  Bonds,  Series 
TqqT  Pate<^  ^!b^15’  1969:  due  Feb.  15, 

iira:  mS.»ooR“";  0/5  at  J,,ly  2S- 


Summit  Resources  Limited 

Head  Off  —  2706  Charter  Towers,  614 
Filth  Ave.,  S.W.,  Calgary,  Alta.  T2P  0M7. 
Trans.  Agent  —  Canada  Trust  Co  Cal¬ 
gary.  Listed  —  C. 

Company  —  (Alta.,  amalg.  1972).  Pri¬ 
marily  an  oil  and  natural  gas  exploration 
co.  with  real  estate  holdings  in  Winnipeg. 
£,0'  .c*^so  jFiolcis  a  23%  int.  in  Western 
limit  and  Loan  Association,  a  consumer 
-co-  in  southern  California,  and  a 
10%  int.  in  Insurance  Company  of  the 
West. 

.  Co.’s  directors  and  officers  own  benefi¬ 
cially  723,473  of  o/s  com.  shs. 
n  I?ifr®c*or*  —  F-  S.  Rady,  chm.,  Lajolla, 
Calif.;  K.  A.  Wallace,  pres.,  Calgary:  T.  Z. 
Olejuck,  vice-pres.  &  treas.;  G.  D. 
McLeod,  D.  G.  Scott,  Winnipeg;  Howard 
Carruthers,  Kelowna,  B.C.;  Charles  Titte- 
more,  Quebec  City.  Exec,  vice-pres.  —  w. 
W.  Fitkin.  Sec.  —  Norman  Edwards. 

Capital  Stock — Author.  Outstand  Par 
5%  Pfce.  200,000  sh.  nil  $1 

Com.  _  10,000,000  sh.  1,000,920  sh.  n.p.v. 

Dividends  —  None  since  amalgamation. 

Subsidiaries  —  Geoscope  Petroleum 
Consultants  Ltd.,  100%  int.;  Delbrook 
Mines  Ltd.,  64.6%  int. 


SUMMIT  RESOURCES  LIMITED 


Year  Ended  Sept.  30:  1973 

—$000— 

Gross  revenue  .  309 

Income  after  operating  exps .  103 

Net  before  income  taxes  .  125 

Net  income  .  122 

Earnings  per  common  share  .  $0.12 

Common  dividends  declared  . nil 

—$000^ 

Cash  .  568 

Total  current  assets  .  689 

Investments  .  1,072 

Prop.,  plant,  equip,  (net)  .  1,308 

Total  assets  .  3,091 

Current  loans  payable  .  6 

Long-term  debt  .  86 

Shareholders’  equity  .  2,779 

Working  capital  .  504 


Themis  Building  Limited 

Head  Off.  —  10'  St.  James  St.  W„  Mont¬ 
real,  Que.  Exec.  Off.  —  909  Dorchester 
Blvd.  W„  Montreal  113.  Trans.  Agent  — 
General  Trust  of  Canada.  Montreal. 

Company  —  (Que.  1927).  Owns  and  op¬ 
erates  the  Themis  Bldg.,  a  10-story  office 
bldg,  at  the  southwest  corner  of  St. 
James  and  St.  Lawrence  Blvd..  Montreal. 


THEMIS  BUILDING  LTD. 

(Unconsolidated  accounts) 
Year  Ended  April  30: 

Rental  revenue  .  . . 

Income  after  operating  exps . 

Net  before  income  taxes  . 

Net  income  . 

Earnings  per  common  share  . 

Common  dividend  declared  . 

Total  current  assets  . 

Prop.,  plant,  equip,  (net)  . 

Total  assets  . 

Current  loans  payable  . 

Long-term  debt  . 

Shareholders’  equity  . 

Working  capital  . 


1973 

—$000— 

263 

65 

15 

11 


$0.45 

nil 

— $00C— 
2 

547 

553 

228 

2ii 

d340 


Directors  —  Arthur  Simard,  pres.;  Jean 
Simard,  vice-pres.;  Jacques  St.-Aubin, 
sec.  treas.;  Leon  Simard,  Gerard  Laver - 
diere.. 

Capital  Stock — Author.  Outstand.  Par 
6%  non-cum.  pref.  6,000  sh.  2,994  sh.  $50 
Com.  15,000  sh.  5,195  sh.  $10 

Pref.  — ■  Redeem,  at  $55. 

Long-Term  Debt  —  9%  bonds,  dated 
Mar.  1,  1954;  due  on  demand.  Issued  and 
o/s  at  Apr.  30,  1974,  $300,000. 


Toronto-Dominion  Centre  Limited 

Head  Off.  —  P.O.  Box  33,  Toronto  Do¬ 
minion  Centre,  Toronto,  Ont.  M5K  1A1 

Company  —  (Ont.  1967  by  Amalgama- 
tion).  Owns  and  operates  a  commercial 
complex  consisting  of  two  office  towers, 
a  banking  hall  and  plaza  in  downtown 
Toronto. 

Toronto-Dominion  Centre  West  Ltd. 
(100%  owned)  is  constructing  the  32-story 
Commercial  Union  Tower,  to  be  inte¬ 
grated  with  the  present  complex  and  to 
have  rentable  area  of  approx.  530,000  sq. 

The  Toronto-Dominion  Bank  and  The 
Fairview  Corp.  of  Canada  Ltd.  jointly 
own  the  co.’s  o/s  stock. 

Directors  —  A.  T.  Lambert,  chm.,  To¬ 
ronto;  E.  L.  Kolber,  pres.,  Westmount, 
Que.;  S.  T.  Paton,  N.  R.  Wood,  exec,  vice- 
pres. ’s;  John  Findlay,  vice-pres.;  B.  I. 
Ghert,  R.  M.  Thomson,  Toronto;  Nathan 
Gesser,  Montreal.  Sec.  —  J.  H.  C.  Clarry 
Treas.  —  R.  E.  Ruest. 

Capital  Stock — Author.  Outstand  Par 
6%  Pref.  45,000  sh.  10,000  sh.  $100 

Com.  5,000  sh.  528  sh.  n.p.v. 

Long-Term  Debt 

1st  Mtge.  S.F.  Bonds  —  Annual  sinking 
fund  payments  range  from  $220,000  Cdn. 
and  $550,000  U.S.  in  1973  to  $650,000  Cdn 
and  $910,000  U.S.  in  1991,  and  $650,000 
Cdn.  in  1992. 

Trustee  is  Canada  Permanent  Trust  Co. 
Series  B,  C,  D  and  E  were  sold  privately. 

5%%  Series  A  —  Dated  Apr.  1,  1964- 
due  Apr.  1,  1989.  Int.  Apr.  and  Oct.  1.  Is¬ 
sued  $20,000,000. 

Redeem,  on  or  before  Apr.  1,  1967,  at 
105%%;  premium  decreasing  0.30  of  1% 
each  year  until  Apr.  1,  1985;  thereafter  at 
par.  Not  redeem,  for  refunding  prior  to 
Apr.  1,  1976,  at  int.  cost  of  less  than  5%% 
p.a.  S.f.  commencing  Apr.  1,  IS'71  to  retire 
$220,000  each  year  in  1971-75,  inch;  $300,- 
000  in  1976-80,  inch,  $380,000  in  1981-85. 
inch,  and  $520,000  in  1986-88  incl. 

4.85%,  Series  B  —  Due  Oct.  1,  1989;  is¬ 
sued  $24,725,000  (U.S.). 

4.85%,  Series  C  —  Due  Oct.  1,  1990;  is¬ 
sued  $15,000,000  (U.S.). 

5%%,  Series  D  —  Due  Oct.  1,  1991;  is¬ 
sued  $10,000,000  (U.S.). 

6%%,  Series  E  —  Due  Oct.  1,  1992;  is¬ 
sued  $35,000,000  (U.S.) 

8%,  Series  F  —  Dated  June  15,  1968; 
due  June  15,  1993.  Int.  June  and  Dec.  15. 
Issued  $25,000,000. 

Redeem,  on  or  before  June  15,  1971,  at 
108;  premium  decreasing  0.45  of  1%  each 
year  until  June  15,  1979.  and  then  at  0.40 
of  1%  each  year  until  June  15,  1989;  re¬ 
deem.  thereafter  at  par.  Not  redeem, 
prior  to  June  15,  1986.  for  refunding  at 
int.  cost  of  less  than  8%  p.a.  S.f.  to  retire 
principal  amounts  in  each  vear  as  fol¬ 
lows:  $275,000,  1975-79  inch;  $375,000,  1980- 
84,  incl.;  $475,000,  1985-89,  incl.;  $650,000, 
1990-92  incl. 

Wholly  Owned  Subsidiary  —  Toronto- 
Dominion  Centre  West  Limited. 


3460  KEELE  ST.  APARTMENTS  LIMITED 
Head  Off.  —  3460  Keele  St.,  Downsview.  Ont 
Company  —  (Ont.  1970).  Holds  a  co-operative 
apartment  building  at  above  address,  known  as 
Port  Roya!  Apartments,  as  trustee  for  its  share¬ 
holders.  Purchase  of  shs.  conveys  the  right  to 
occupy  suites  in  the  building  or  to  rent  out  the 
purchased  suite.  The  building  was  built  in  1968. 
Pres.  —  Moshe  Tamari.  Sec. -treas.  —  Samuel 
Pappo. 


The  Traders’  Building  Association, 
Limited 

Head  Off.  —  1024  Grain  Exchange 
Bldg.,  1657  Lombard  Ave.,  Winnipeg, 
Man.  R3B  0V3.  Trans.  Agent  —  Co.  Listed 
—  W. 

Company  —  (Man.  1908).  Owns  and  op¬ 
erates  Grain  Exchange  Building  in  Win¬ 
nipeg. 

Directors  —  D.  S.  Paterson,  pres.;  K.  A. 
Powell,  vice-pres.;  W.  T.  Powell,  W.  B. 
Parrish,  A.  J.  Vincent,  P.  Pocklington,  W. 
S.  Neal,  Winnipeg.  Sec. -treas.  —  C.  E. 
Kastner. 

Capital  Stock — Author.  Outstand.  Par 
5%  Pfce.  2,709,375  sh.  nil  $1 

Com.  87,500  sh.  62,500  sh.  $20 

5%  Pfce.  —  Redeem.,  non-cum.,  non¬ 
voting.  Used  as  medium  for  stock  divds. 
(see  below). 

Dividends  • —  Present  rate  $2  p.a.  quar¬ 
terly,  estab.  with  50c  pd.  Oct.  15,  1962. 
Extras  of  50c  pd.  Jan.  15,  1963-74  incl. 
Stock  Divd.  —  290,625  5%  pfce.  shs.,  $1 
par  issued  Dec.  28,  1971  as  stock  divd.;  re¬ 
deemed  immediately. 


THE  TRADERS’  BUILDING  ASSOCIATION 
LIMITED 


Years  Ended  Aug.  31:  1973  *1972 

- $000 - 

Rental  revenue  .  829  780 

Other  revenue  .  183  197 

Net  before  income  taxes  ....  468  437 

Net  income  .  271  282 

Earnings  per  common  share  $4.34  $4.50 


Common  dividends  declared  .  2.00  +  0.50  2.00  +  0.50 


Cash  &  s.t.  deposits 
Total  current  assets 
Stks.  &  bonds  (cost)**  . 
Prop.,  plant,  equip,  (net) 

Total  assets  . 

Shareholders’  equity  .... 

•■Market  value  . 

Working  capital  . 

•Restated  to  1973  basis. 


Fiscal 

Rental 

Year 

Revenue 

1973  . 

.  . .  $828,844 

1972  . 

779,715 

1971  . 

729,952 

1970  . 

710,198 

1969  . 

685,662 

$000- 


201 

97 

309 

206 

1,849 

1,740 

1,112 

1,143 

3,311 

3,140 

3,234 

3,119 

2,832 

2,732 

231 

184 

Net  Earns,  per 

Income* 

com.  sh. 

$271,466 

$4.34 

281,738 

4.50 

261,960 

4.19 

269,281 

4.31 

261,512 

4.18 

*As  reported  originally,  without  restatement. 


Trans-Nation  Land  Corporation 
(Toronto)  Ltd. 

Head  Off.  —  212,  1801  Eglinton  Ave. 
W.,  Toronto,  M6E  2H8.  Trans.  Agent  — 
Metropolitan  Trust  Co.,  Toronto. 

Company  —  (Ont.  1964).  Engaged  in 
the  purchase  and  sale  of  real  estate  and 
the  development  of  land  in  the  greater 
Toronto  area. 

Directors  —  Emilio  Valentini,  pres.; 
Lawrence  Longo,  vice-pres.;  Stanley  Col- 
lini.  sec.-treas.;  J.  A.  Ciappetta,  J.  V. 
Lavery,  Toronto. 


TRANS-NATION  LAND  CORPORATION 
(TORONTO)  LTD. 


Years  Ended  Apr.  30:  1973  1972 

- $000 - 

Interest  income  (net)  .  139  145 

Net  before  income  taxes  ....  58  68 

Net  income  .  42  50 

Loss  per  common  share  ....  <1$0.09  d$0.09 

Common  dividends  declared  nil  nil 

- $000 - 

Cash  &  receipts  .  156  _ 

Total  current  assets  .  234  76 

Real  estate  (cost)  .  5,003  4,747 

Total  assets  .  6,969  6,678 

Current  loans  payable  .  364  314 

Long-term  debt  .  3,002  2,882 

Shareholders’  equity  . .  2,670  2,560 

Working  capital  deficit  ....  dl79  d290 


Fiscal  Operating  Net  Earns,  per 

Year  Revenue  Income*  com.  sh. 

1973  .  $139,094  $42,458  d$0.09 

1972  .  145,322  49,692  d0.09 

1971  150,397  51,420  nil 

1970  .  1,771,758  796,119  1.10 

1969  276,336  132,697  0.15 


•As  reported  originally,  without  restatement. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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Capital  Stock — Author.  Outstand.  Par 
9%  Pfce.  233,000  sh.  155,250  sh.  $10 

Com.  1,500,000  sh.  962,505  sh.  n.p.v. 

9%  Pfce.  —  Entitled  to  90c  p.a.  cum. 
Redeem,  at  amt.  paid  up  thereon  plus 
accr.  divds.  Non-voting  unless  divds.  in 
arrears  for  three  yrs.  Conv.  into  com. 
stock  on  sh.-for-sh.  basis  to  Oct.  31,  1975, 
incl. 

Common  —  Voting. 

Options  —  O/s  at  Apr.  30,  1973,  100,000 
shs.  at  $5  per  sh.  to  June  30,  1980. 

Capital  Changes  —  By  S.L.P.  July  22, 
1970,  capital  stock  reconstituted  as  fol¬ 
lows:  6%  non-cum.  pfce.  shs.,  $100  par 
split  on  basis  of  10  new  shs.  for  1  old  sh. 
into  9%  cum.  conv.  pfce.  shs.,  $10  par; 
and  com.  shs.  split  on  5-for-l  basis. 

Dividends  —  9%  Pfce.  —  90c  per  sh. 
pd.  Nov.  2,  1973.  Com.  —  None  pd.  6% 
Pfce.  (old)  —  Pd.  regularly  in  each  of  the 
years  1967-70,  incl. 

Long-Term  Debt  —  Mtges.  at  5%  to 
.1/4%  int.  totaled  $3,365,663  at  Apr.  30,  1973. 

Wholly-Owned  Subsidiaries  —  L-Term 
Developments  Ltd.;  M  Term  Developments 
Ltd.;  S  Term  Developments  Ltd. 


*Trizec  Corporation  Limited 

Address  —  5  Place  Ville  Marie,  Mont¬ 
real  H3B  2G6.  Trans.  Agent  —  Montreal 
Trust  Co.,  Montreal,  Toronto,  Halifax, 
Winnipeg,  Calgary,  Vancouver.  Listed  — 
T,  M. 

Company  —  (Dom.  1960).  Directly  and 
through  subsids.  is  engaged  in  real  estate 
development,  investment  in  and  manage¬ 
ment  of  revenue  producing  properties 
across  Canada,  incl.  office  buildings, 
shopping  centres,  apartment  buildings, 
hotels,  mobile  home  communities,  and  re¬ 
tirement  lodges. 

In  1973,  co.  acquired  Mobile  Home 
Communities,  Inc.  a  Denver-based  real 
estate  and  mobile  home  park  co.,  and  in¬ 
corporated  a  new  66.7%  subsid.,  Tristar 
Western  Ltd. 

Star  (Great  Britain)  -Holdings  Ltd.  of 
London,  Eng.,  beneficially  held  65.67%  of 
the  co.’s  shs.  o/s  on  March  9,  1973. 

Directors  —  J.  A.  Soden,  chm.  &  chief 
exec,  officer;  William  Hay,  pres.;  Leo 
Goldfarb,  B.  P.  Riley,  Jack  Wiseman,  sr. 
vice-pres.’s;  L.  A.  Lapointe,  E.  M.  Bronf¬ 
man,  P.  F.  Bronfman,  Hon.  Lazarus  Phil¬ 
lips,  F.  B.  Common,  Jr.,  E.  J.  Courtois,  S. 
E.  Nixon,  Hon.  Viscount  Hardinge,  Mont¬ 
real;  I.  C.  Pollack,  Quebec  City;  F.  M. 
Covert,  Halifax;  D.  A.  Llewellyn,  P.  R. 
Kirwan-Taylor,  London,  Eng.;  D.  G.  Phil- 
pott,  Toronto.  Vice-pres.’s  —  K.  C.  Ames, 
J.  A.  Meyer,  D.  W.  Jordan,  M.  M.  Novae, 
Jack  Rabinovitch,  J.  A.  Lowden,  D.  M. 
Reid.  Treas.  —  J.  P.  Griffin.  Sec.  —  J.  H. 
Porteous.  Compt.  —  R.  J.  Bordewick. 

Capital  Stock — Author.  Outstand.  Par 
Com.  110,000,000  sh.  7,342,702  sh.  n.p.v. 

12,403,002  shs.  reserved  at  Oct.  31,  1973, 
for  options,  warrants  and  conv.  debs,  and 
notes. 

Options  — •  O/s  at  Oct.  31,  1973,  on  65,- 
330  at  $16.90  to  $19.25  per  sh.  to  July, 
1978.  A  further  79,590  shs.  reserved  for  is¬ 
suance. 

Warrants  —  O/s  to  buy  225,000  shs.  at 
$22.70  per  sh.  to  Feb.  15,  1979. 

Capital  Changes  —  Author,  and  issued 
shs.  consolidated  on  a  1  new  for  10  old 
basis  in  Dec.,  1971. 

Dividends  —  Present  rate  40c  p.a.  pay. 
s.a.  estab.  with  20c  per  sh.  pd.  July  31, 
1973.  Previously,  15c  per  sh.  paid  Jan.  31, 
1973;  and  10c  per  sh.  pd.  Jan.  31,  (initial) 
and  July  31,  1972. 

Long-Term  Debt 

Senior  Debentures  —  Dated  Mar.  15, 
1972;  due  Mar.  15,  1982.  Int.  May  and 
Nov.  1.  Author.,  issued  and  o/s  $20,000,- 
000. 

Redeem,  at  par  plus  accr.  int.  Sinking 
fund  on  May  1  each  year  to  retire  $1,325,- 
000  in  1974-76  incl.;  $1,650,000  in  1977-79 
inch;  $2,000,000  in  1980;  and  $2,075,000  in 
1981. 

Trustee  —  Canada  Permanent  Trust  Co. 


Senior  Debentures  —  Dated  Mar.  15, 
1972;  due  Mar.  15,  1992.  Int.  May  and 
Nov.  1.  Author.,  issued  and  o/s  $10,000,- 
000. 

Redeem,  at  107.50  to  Mar.  15,  1973;  pre¬ 
mium  reducing  0.45  of  1%  p.a.  thereafter 
to  Mar.  15,  1981;  0.40  of  1%  p.a.  thereafter 
to  Mar.  15,  1990;  thereafter  at  par.  Not  re¬ 
deem.  prior  to  Mar.  15,  1987  for  refunding 
at  lower  than  current  int.  rate.  Sinking 
fund  May  1  each  year  to  retire  $225,000  in 
1974-76  incl.;  $275,000  in  1977-79  incl.; 
$325,000  in  1980-82  incl.;  $400,000  in  1983- 
85  incl.;  $475,000  in  1986-91  incl. 

Trustee  —  Canada  Permanent  Trust  Co. 

Other  Long-Term  Debt  —  At  Oct.  31, 
1973,  other  long-term  debt  of  co.  and  sub¬ 
sids.  totaled  $465,227,000  as  follows: 

Aver.  Int.  Amount 
Rate .  $000’s 

Mtge.  loans  &  notes  ....  7.8%  272,449 

Mtges .  8.4%  7,875 

Bank  loans  .  11.1%  870 

Notes  pay.  .  6.7%  24,383 

Term  dev.  loans  11.3%  29,800 

Income  bonds  6.3%  15.000 

Construct,  loans  .  11.3%  79,604 

Conv.  debs.  &  notes  4.1%  32,246 

Wholly-Owned  Subsidiaries  —  Trizec 
Equities  Limited  —  Principal  operating 
subsid.,  holding  77%  of  co.’s  income-pro¬ 
ducing  props,  in  Canada.  Great  West  In¬ 
ternational  Equities  Ltd.  —  Calgary, 

Cummings  Properties  Limited  —  Calgary. 
Hashman  Construction  Limited  —  Cal¬ 
gary;  competes  for  Trizec  construction 
contracts  and  acts  as  a  general  contractor 
for  other  cos.  across  Canada.  Central 
Park  Lodges  of  Canada  Ltd.  —  Operates 
19  retirement  homes  from  Ottawa  to  Van¬ 
couver.  Tristar  Developments,  Inc.  —  Op¬ 
erates  in  U.S.  Place  Quebec  Inc.  —  De¬ 
veloping  major  commercial  centre  in 
Quebec  City.  Mobile  Home  Communities, 
Inc.  —  Denver,  Colo.  Real  estate  co.  and 
mobile  home  park  operator. 

Other  subsidiary  —  Tristar  Western 
Ltd.  (66.7%  owned)  Calgary. 


TRIZEC  CORPORATION  LIMITED 


Years  Ended  Oct.  31: 

Operating  revenue  . 

Interest  &  other  income  . . . 
Income  after  operating  exps 
Cash  flow  from  operations  . 


1973  *1972 

- $000 - - - - 

112,166  102,420 

1,095  1,948 

40,131  34,872 

14,254  11,728 


Net  before  income  taxes 
Net  inc.  (excl.  extra,  items) 


9,981  7,705 

4,681  4,176 


Cash  flow  per  common  share  $1.95  $1.63 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  0.64  0.58 

Including  extra,  items  .  0.80  0.59 

Common  dividends  declared  .  0.35  0.20 


- $000 - 

Cash  .  4,720  5,825 

Property  interests  (net)  ....  627,527  545,531 

Total  assets  .  678,683  589,360 

Current  loans  payable  .  18,246  9,843 

Long-term  debt  .  495,227  433,285 

Shareholders’  equity  .  106,193  101,497 


•Restated  to  1973  basis. 


Fiscal  Operating  Net  Earns,  per 

Year  Revenue  Income*  com.  sh. 

1973  .  $112,166,000  $4,681,000  $0.64 

1972  .  102,784,000  4,176,000  0.58 

1971° °  ...  76,798,000  4,529,000  0.69 

1970  .  40,360,000  2,155,000  0.07 

1969  .  36,663,000  2,026,000  0-07 


°°10  mos.  period  ended  Oct.  31,  due  to  change 
of  fiscal  year-end. 

♦As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


Wagon  Train  Estates  Ltd. 

Head  Off.  —  2500  Florence  Lake  Rd„ 
Victoria,  B.C. 

Company  —  (B.C.  1968).  Engaged  in 
acquisition  of  land  and  development  of 
mobile  home  parks,  mostly  in  the  greater 
Victoria  area,  B.C.  A  subsidiary  sells  mo¬ 
bile  homes. 

Directors  —  K.  M.  Robertson,  chm.  & 
pres.;  D.  Caul,  sec. -treas.;  B.  F.  Schulze, 
Victoria. 

Capital  Stock. — Author.  Outstand.  Par 
Com.  2,500,000  sh.  *1,738,790  sh.  n.p.v. 

*At  Dec.  31,  1973. 

Long-Term  Debt  —  O/s  at  Aug.  31, 
1973,  were  $196,900  in  mtge.  pay.,  $59,688 


in  loans  from  directors,  and  $63,167  other 
debt.  Subsequent  to  year-end,  co.  ac¬ 
quired  $72,000  mortgage  from  the  Indus¬ 
trial  Dev.  Bank. 

Subsidiary  —  Wagon  Train  Homes  Ltd. 

(Owned  65%  by  co.  and  31%  by  D.  Caul). 

WAGON  TRAIN  ESTATES  LTD. 

(Consolidated  statements) 

Years  Ended  AUS-  31: 


Scil&s  .««•*•••••••••••••••• 

Rental  &  other  income  . 

Net  before  income  taxes  .... 
Net  inc.  (excl.  extra,  items) 
Earnings  per  common  share: 
On  net  inc.  (excl.  extra,  items) 

Including  extra,  items  . 

Common  dividends  declared  . 


Cash  . 

Total  current  assets  . 

Prop.,  plant,  equip,  (net)  . . . 

Total  assets  . 

Current  loans  payable  . 

Long-term  debt  . 

Shareholders’  equity  . 

Working  capital  . 

•Unaudited. 


$000- 

1,221 

756 

66 

20 

39 

64 

26 

50 

$0.02 

$0.03 

0.01 

0.04 

mi 

nil 

29 

347 

278 

741 

583 

1,130 

910 

276 

293 

307 

60 

484 

422 

18 

dl31 

Unicorp  Financial  Inc. 

Exec..  Off.  —  21  St.  Clair  Ave.  E„  To¬ 
ronto,  Ont.  M4T  1M1.  Trans.  .Agent  — 
United  Trust  Co.,  Toronto.  Listed  —  T. 

Company  —  (Ont.  1964).  Holds  invest¬ 
ments  in  land  and  other  Canadian  public 
corporations. 

Directors  —  George  Mann,  pres.;  Lorie 
Waisberg,  sec.;  Irving  Goodman,  Larry 
Brenzell;  all  Toronto. 

Capital  Stock— Author.  Outstand.  Par 
Common  4,951,000  sh.  2,530,006  sh.  $1 

Dividends  —  None  pd.  at  present. 
Divds.  in  recent  fiscal  years  as  follows: 


1968  .  $0.10  1971  . \  .  $0.25 

1969  0.10+0.05  1972  .  0.12% 

1970  0.50  1973  .  nil 


Long  Term  Debt  —  O/s  at  Dec.  31, 
1973,  $2,586,613  mtges.  pay.  at  6)6%  to 
10%  to  1993;  and  $451,287  4%  notes  pay., 
due  in  equal  annual  instalments  of  $225,- 
644. 

Subsidiary  —  Canadian  Jamieson  De¬ 
velopments  Limited  —  wholly  owned; 
investment  co.  holding  rental  properties 
in  Timmins,  Ont. 

Investments  —  Douglas  Leaseholds  Ltd. 
(31.4%  int.);  Auto  Electric  Service  Co. 
Ltd.  (10.8%  int.);  United  Trust  Co.  (1.3% 
int.);  and  Unity  Bank  of  Canada  (10% 
int.)  All  which  see. 

UNICORP  FINANCIAL  INC. 

(Consolidated  statements) 


Years  Ended  Dec.  31:  1973  *1972 

- $000 - 

Rental  income  .  527  169 

Other  income  . 139  195 

Cash  flow  from  operations  . .  90  46 

Net  before  income  taxes  ....  dl  113 

Net  inc.  iexcl.  extra,  items)  dl  68 

Cash  flow  per  common  share  $0.04  $0.02 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  ....  0.03 

Including  extra,  items  .  0.002  d0.07 

Common  dividends  declared  .  nil  nil 

- $000 - - - 

Marketable  secs,  (cost)  ....  196  237 

Investments  .  4,728  1,563 

Real  estate  invests .  3,895  3,164 

Total  assets  .  8,985  7,176 

Current  loans  payable  .  1,582  722 

Mortgages  .  2,587  1,813 

Shareholders’  equity  .  4,468  4,509 

♦Restated  to  1973  basis. 


SOUTH  SIDE  DEVELOPMENT  LIMITED 

New  issue  of  $40,000,000  in  9Va%  partic.  1st 
mtge.  s.f.  bds.  due  Nov.  1,  2002,  placed  privately 
in  June,  1972,  by  Wood  Gundy  Ltd. 

Co.  is  51%  owned  by  Sheraton  Hotels  Ltd. 
and  49%  by  Four  Seasons  Hotels  Ltd.  A  portion 
of  the  princ.  amt.  of  bds.  o/s  is  uncond.  guar¬ 
anteed  by  ITT  Sheraton  Corp.  of  America. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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*Wall  &  Redekop  Corporation  Ltd 

Montreal  Trust  Co..  Toronto  Van 
couver.  Listed  —  V,  T.  onxo’  van- 

Company  __  (B.C.  amalg.  1969).  Directlv 
and  through  subsids.  engaged  in  real 
estate  agency  sales,  ownerlhip  and  man¬ 
agement  of  revenue  producing  properties 

cons  ^ruction ’ 

sale  of  lumber  and  building  products 
Re.  arei  y  ranching  in  the  Vancouver! 

Director  _  Peter  Wall,  chm.,  Milner, 
B.C.,  Petei  Redekop,  pres.;  R.  H.  Lee 
vice-pres.,  Vancouver;  C.  G.  Baldwin 
n  B  C  ;  John  Redekop,  Matsqui’ 

^'^,’  Jsidor  Wolfe.  Vice-pres.  &  gen.  mgr. 
—  Frank  Kearney.  Vice-pres.  —  R.  H.  Mc- 
Rae.  Sec.-treas.  —  Stan  Slym. 

Capital  Stock — Author.  Outstand.  Par 
Common  *3 ,000  000  sh.  §1,831,340  sh.  n.p.v. 

Of  which  90,000  shs.  reserved  for  exer 
of  warrants  and  20,000  shs.  under  future 
option  grants. 

§1,336,513  shs.  held  in  escrow. 

Q  'Warrants  —  O/s  at  Jan.  31.  1974,  to  buy 
90,000  shs.  at  $6  per  sh.  to  Apr.  14  1974- 
thereafter  at  $7  per  sh.  to  Apr.  14,  1979. 

Dividends  —  No  set  rate;  5c  (initial) 
pd.  Sept.  30,  1970  and  Mar.  31,  1971;  2y2c 
Mar.  31  1972;  5c  pd  July  1,’  1973;’  8%c 
(tax-deferred)  pd.  July  1,  1974. 

Long-Term  Debt  —  As  at  Jan.  31,  1973, 
there  were  o/s  $1,458,248  mortgages  on 
properties  sold  under  agreement,  bearing 
various  rates  of  interests  and  due  to 
1996;  $13,720,521  mortgages  on  income 
properties,  bearing  interest  at  various 
rates  and  due  to  2023,  and  $8,703,847  mtge. 
advances  on  construction  in  progress. 

8%  S.F.  Debentures  Series  A  —  Dated 
Apr.  15,  1969;  due  Apr.  14,  1987.  Int.  Apr. 
and  Oct.  15.  Author.,  issued  and  o/s  $1,- 
500,000. 

Redeem,  after  Apr.  14,  1973  at  106.660  to 
Apr.  14,  1972;  thereafter  premium  de¬ 
creasing  0.444  of  1%  p.a.  to  Apr.  14,  1986; 
thereafter  at  par  plus  accrued  int.  in 
each  case.  S.f.  to  retire  $50,000  in  each  of 
the  years  1975  to  1979  incl.;  and  $75,000  in 
each  of  the  years  1980  to  1986,  incl. 

Trustee  —  Montreal  Trust  Co. 

Wholly  Owned  Subsidiaries  —  Wall  & 
Redekop  Realty  Ltd.;  Mt.  Lehman  Devel¬ 
opment  Ltd.;  Mt.  Lehman  Farms  Ltd.; 
Redekop  Bros.  Farms  Ltd.;  Pinecrest 
Poultry  Farms  Ltd.;  Cloverdale  Lumber 
&  Plywoods  Ltd.;  Southland  Develop¬ 
ments  Ltd.;  Van  Rich  Holdings  Ltd.;  Sea- 
fair  Installations  Ltd.,  Wall  &  Redekop 
Feeds  Ltd. 

Other  Subsidiary  —  Redekop  &  Wall 
Apartments  (80%). 

WALL  &  REDEKOP  CORPORATION  LTD. 

(Consolidated  statements) 

12  mos 


Periods: 

Total  revenue  . 

Income  after  oper.  exps. 
Net  before  income  taxes 

Net  income  . 


ended 
Jan.  31 
1974 


-$000- 


6  mos. 
ended 
Jan.  31 
1973 


Earnings  per  common  share 

Common  dividends  declared  . 

Income'  properties  (net)  - 

Land  held  for  resale  . 

Constr.  in  progress  . 

Prop.,  plant,  equip,  (net)  . . 

Total  assets  . 

Current  loans  pay . 

Debs.  &  mtges.  . . 

Shareholders’  equity 


24,075 
3,645 
1,451 
679 

$0.37  $0.14 

fO. 08%  nil 


8,429 

1,551 

480 

249 


19,637 

7,430 

3,347 

1,581 

39,849 

3,519 

25,383 

5,419 


-$000- 


17,738 

7,779 

4,846 

1,314 

33,236 

3,103 

19,371 

4,832 


tTax-paid  dividend  to  be  paid  July  1,  1974 


Fiscal  Total 

Year  Revenue 

1974  .  $24,075,197 

1973t  .  8,429,435 

1972  _ 1 .  15,014,492 

1971  .  12,345,895 

1970  .  13,497,194 


Net 
Income* 
$678,677 
249,323 
293,879 
280,888 
725,727 


Earns,  per 
com.  sh. 
$0.37 
0.14 
0.16 
0.15 
0.40 


*As  reported  originally,  without  restatement, 
excludes  extraordinary  items. 

t6  mos.  period  due  to  change  of  fiscal  year- 
end. 


Wandlyn  Motels  Limited 

^  Head  Off.  —  Prospect  St.,  Fredericton, 

Company  —  (N.B.  1958).  Operates  9 
motels  in  N.B.,  N.S.,  and  Ont.,  and  has  in¬ 
terest  in  other  motels  in  the  Maritimes 
and  is  affiliated  with  motor  hotels  in 
Quebec. 

Directors  —  C.  H.  Llewellyn,  pres.;  J. 
E.  Swanton,  vice-pres.;  C.  W.  G.  Ward, 
sec.-treas.  Gary  Llewellyn,  Fredericton, 
N.B.;  H.  B.  MacFarlane,  J.  A.  MacMur- 
ray,  Saint  John,  N.B. 

Capital  Stock — Author.  Outstand.  Par 
7%%  Pref.  200  sh.  .  200  sh.  $100 

6%  Pref.  30,000  sh.  27,655  sh.  $10 

Com.  300,000  sh.  250,000  sh.  n.p.v. 

7y2%  Pref.  —  Cum.,  redeemable. 

6%  Pref.  —  Noncum.,  redeemable. 
Long-Term  Debt  —  7%  Serial  and  S.F. 
Bonds,  Series  A:  Dated  Apr.  1,  1963;  serial 
bonds  due  $19,000  Oct.  1,  1965,  $20,000  Oct. 
1,  1966,  $21,000  Oct.  1,  1967,  and  $22,000 
Oct.  1,  1968;  s.f.  bonds  due  Oct.  1,  1983. 
Interest  Apr.  and  Oct.  1.  Issued  $100,000 
serial  (all  retired)  and  $650,000  s.f.  bonds; 
o/s  at  Oct.  3L  1973,  $498,500  s.f.  bonds. 
Trustee  —  Canada  Permanent  Trust  Co. 
714%  Debentures,  Series  A:  Dated  Apr. 
1,  1963;  due  Oct.  1,  1983.  Interest  Apr.  and 
Oct.  1.  Issued  $250,000;  o/s  at  Oct.  31,  1973, 
$159,500  s.f.  bonds. 


Trustee  —  Canada  Permanent  Trust  Co. 

714%  Debentures,  Series  A:  Dated  Apr. 
1,  1963;  due  Oct.  1,  1983.  Interest  Apr.  and 
Oct.  1.  Issued  $250,000;  o/s  at  Oct.  31, 
1973,  $159,500. 

Trustee  —  The  Royal  Trust  Co. 

714%  Debentures,  Series  B:  Dated  May 
1,  1967;  due  Nov.  1,  1987.  Interest  May 
and  Nov.  1.  Issued  $500,000;  o/s  at  Oct. 
31.  1973,  $394,000.  ' 

Trustee  —  The  Royal  Trust  Co. 

Accounts  —  As  at  Oct.  31,  1973,  co.  re¬ 
ported  total  assets  of  $2,834,792,  incl.  cur¬ 
rent  assets  of  $1,015,631,  sundry  assets  of 
$281,264,  and  fixed  assets  after  deprecia¬ 
tion  of  $1,137,897.  Current  liabilities 
amounted  to  $711,646.  Long-term  debt  was 
$1,092,271  and  earned  surplus  $684,325. 

Net  income  for  the  year  ended  Oct.  31, 
1973,  amounted  to  $129,906  compared  with 
$60,592  for  the  previous  year. 


Waterford  Apartments  Limited 

Head  Off.  —  85  Frederick  St.,  Kitch¬ 
ener,  Ont.  N2H  2L5.  Trans.  Agent  —  Co. 

Company  —  (Ont.  1970).  Owns  apart¬ 
ment  buildings  located  in  Waterloo  and 
Stratford,  Ont.  containing  250  suites. 

Directors  —  C.  E.  Dubrick,  pres.;  W.  J. 
McGibbon,  vice-pres.,  Waterloo;  J.  D. 
Small,  sec.-treas.,  Kitchener;  R.  E.  Kraft, 
George  Seegmiller,  Waterloo. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  750,000  sh.  524,475  sh.  $1 

Common  85,000  sh.  5,255  sh.  n.p.v. 

Pfce.  —  Entitled  to  preferential  non¬ 
cum.  divds.  of  8%  per  sh.  p.a.  Redeem,  at 
par  plus  any  divds.  declared  but  not 
paid;  purchasable,  for  cancellation  at  not 
more  than  same  figure;  same  in  any  liq¬ 
uidation.  Nonvoting  unless  divds.  unpd. 
for  two  years,  when  one  vote  per  sh. 

Common  —  One  vote  per  sh. 

Dividends  —  None  pd.  on  either  stock. 

Long-Term  Debt  —  O/s  at  Apr.  30, 
1973;  7%  first  mtges.  of  $1,105,517  due  to 
1985;  4%  second  mtge.  of  $119,834  due 


WATERFORD  APARTMENTS  LIMITED 


Years  Ended  Apr.  30:  1973  1972 

- - -  $000 - 

Total  revenue  .  368  350 

Income  after  operating  exps.  189  182 

Net  loss  .  8  21 

- $000 - 

Total  current  assets  .  11  7 

Rental  properties  (net)  ....  2,198  2,267 

Total  assets  .  22,198  2,283 

Current  loans  payable  .  14  4 

Long-term  debt  .  1,675  1,743 

Shareholders’  equity  .  493  502 

Working  capital .  38  82 


Mar.  1,  1981;  10%  second  mtge.  of  $450,000 
due  Apr.  30,  1980  with  approx.  $3,750  pay. 
monthly.  Principal  amts,  due  in  1974  total 
$67,448. 


Webb  &  Knapp  (Canada)  Limited 

Head  Off.  —  400,  1055  W.  Hastings  St„ 
Vancouver  1,  B.C.  Trans.  Agent  — 
Montreal  Trust  Co.,  Montreal,  Toronto, 
Halifax,  Winnipeg  and  Vancouver.  Listed 
—  M,  V  (com.  only). 

Company  —  (Dom.  1955).  Engaged  in 
real  estate  investment  and  development, 
property  management  and  building  con¬ 
struction. 

Early  1974,  co.  agreed  to  acquire  66.67% 
int.  in  Northern  Thunderbird  Air  Ltd., 

Prince  George,  B.C. 

The  Vancouver  group  of  E.  R.  Loftus, 
E.  W.  Martin  and  Collmark  Holding 
Corp.  Ltd.  hold  all  o/s  pref.  shs.  and  ap¬ 
prox.  57%  of  o/s  com.  shs. 

Directors  —  E.  R.  Loftus,  pres.;  C.  B. 
Riley,  L.  J.  Westwood,  vice-pres.  Treas. — 
R.  J.  Dick.  Sec.  —  M.  L.  Munro. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  2,000,000  sh.  $5 

5%  Ser.  A  200,000  sh. 

Common  10,000,000  sh.  2,765,300  sh.  $1 

Preferred:  Issuable  in  series  ranking 
equally  and  carrying  the  same  rights, 
preferences  and  priorities  excepting  the 
rate  or  amount  of  divd.  payment.  Series 
A:  Entitled  to  5%  p.a.  cum.  Redeem,  at 
105%  subject  to  s.f.  notes.  Qne  vote  per 
sh. 

Common:  One  vote  per  sh. 

Dividends  —  5%  Pref.,  Series  A  —  En¬ 
titled  to  25c  p.a.  cum.  from  July  2,  1960. 
Paid  25c  per  sh.  in  1961  and  75c  per  sh.  in 
1972;  arrears  at  Dec.  31,  1973,  totaled  $2.25 
per  sh.  Common  —  None  paid  since  1961. 

Long-Term  Debt  —  O/s  at  Dec.  31, 
1973,  was  $3,055,757  in  9%-10y2%  mtges. 
pay.  on  income  props,  to  June,  1999,  and 
$21,714  in  7%  agreement  due  Dec.,  1974. 


WEBB  &  KNAPP  (CANADA)  LIMITED 

(Consolidated  statements) 


Years  Ended  Dec.  31:  1973  *1972 

— - -$000 - 

Rental  income  .  488  363 

Land  sales  .  236  817 

Net  before  income  taxes  . . .  103  861 

Net  inc.  (excl,  extra  items)  22  679 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  d$0.01  $0.19 

Including  extra,  items  .  dO.Ol  0.20 

Common  dividends  declared  .  nil  nil 


- $000- 


Cash  &  equivalent  .  26  278 

Land  inventory  .  1,215  1,199 

Revenue-prod.  prop,  (net)  .  4,075  1,685 

Total  assets  .  6,523  3,968 

.Current  loans  pay .  110  .... 

Long-term  debt  . .  3,056  1,300 

Shareholders’  equity  .  1,693  1,659 

•Restated  to  1973  basis. 


Fiscal  Total  Net  Earns,  per 

Year  Revenue  Income*  com.  sh. 

1973  .  $751,468  $21,681  d$0.01 

1972  .  1,569,767  568,893  0.19 

1971  .  2,8^2,934  362,299  0.11 

1970  .  1.204,653  372,299  0.13 

1969  .  3,578,994  174,993  0-06 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


Webbwood  Mobile  Home  Estates  Limited  ^ 

Head  Off.  —  R.  R.  1,  Tecumseh,  Ont. 
Trans.  Agent  —  Guaranty  Trust  Co.,  To¬ 
ronto. 

Company  —  (Ont.  1968).  Engaged  in 
development  of  lands  for  use  as  mobile 
home  parks,  leasing  sites  in  such  parks  to 
owners  of  mobile  homes  and  retaining 
ownership  of  such  lands.  Co.  owns  a  44% 
acre  site  near  Windsor,  Ont.  and  has  an 
option  on  an  additional  adjacent  120 
acres. 

Charles  and  Hazel  Webb  hold  700,000 
escrowed  shs.  (80.9%  int.). 

Directors  —  Charles  Webb,  pres.;  Hazel 
Webb,  sec.-treas.;  W.  C.  Webb,  A.  B.  Wein- 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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garden,  Windsor;  R.  E.  Barnhardt,  To¬ 
ronto. 

Capital  Stock — Author.  Outstand.  Par 
Common  fl, 500, 000  sh.  864,750  sh.  n.p.v. 

fl65,050  shs.  reserved  for  conversion  of 
debs. 

Dividends  —  None  pd. 

Long-Term  Debt 

7}4%  Conv.  S.F.  Debs.,  Ser.  A.  —  Dated 
June  15,  1969;  due  June  15,  1981.  Int.  June 
and  Dec.  15.  Author,  and  iss.  $340,000;  o/s 
at  Nov.  30,  1973,  $314,500. 

Redeem,  at  107.50  to  June  14,  1970;  pre¬ 
mium  then  decreasing  %  of  1%  p.a.  to 
June  15,  1971;  thereafter  by  0.70  of  1% 
p.a'  to  June  14,  1980;  and  thereafter  at 
par  plus  accr.  int.  in  each  case.  S.f.  to  re¬ 
tire  $25,000  principal  amt.  in  each  of  the 
years  1973  to  1975  incl.;  $35,000  1976  to 
1978,  incl.;  and  $45,000  1979  and  1980,  incl. 

Each  $100  principal  amt.  is  conv.  into 
80  com.  shs.  ($1.25  per  sh.)  to  June  15, 
1977  and  thereafter  into  50  com.  shs.  to 
June  15,  1981.  (As  adjusted  in  1973.). 
after  June  15,  1970  into  50  com.  shs  ($2 
per  sh.  to  June  15,  1973;  thereafter  40 
com.  shs.  ($2.50  per  sh.)  to  June  15,  1977; 
thereafter  into  33x/3  com.  shs.  ($3,  per  sh.) 
to  June  15,  1981. 

Trustee  —  Guaranty  Trust  Co. 

Other  Lang-Term  Debt  —  O/s  at  Nov. 
30,  1973,  as  follows:  $350,000  11%  1st 
mtge.,  due  Nov.-  1,  1980;  $80,000  7%  1st 
mtge.,  due  Nov.  2,  1978;  and  $38,681  9%% 
loan  due  to  directors. 

WEBB  WOOD  MOBILE  HOME  ESTATES  LTD. 


Years  Ended  May  31:  1973  *1972 

- $000 - 

Mobile  home  sales  .  489  602 

Site  rentals  . 1  104  77 

Income  after  operating  exps.  75  134 

Net  before  income  taxes  ....  d20  52 

Net  income  .  dl9  34 

Earnings  per  common  share  d$0.02  $0.04 

Common  dividends  declared  .  nil  nil 

- $000 - 

Cash  .  2  4 

Total  current  assets  .  383  167 

Prop.,  plant,  equip,  (net)  . . .  687  558 

Total  assets  . 1 .  1,123  776 

Current  loans  payable  .  200  75 

Long-term  debt  .  353  331 

Shareholders’  equity  .  130  150 

Working  capital  deficit .  257  129 


West  Indies  Plantations  Limited 

Head  Off.  —  1425,  44  King  St.  W.,  To¬ 
ronto,  Ont.  M5H  1E2.  Trans.  Agent  — 
Montreal  Trust  Co.,  Toronto.  Listed  —  T. 

Company  —  (Ont.  1961).  Engaged 
through  subsids.  in  land  development  in 
Eastern  Canada  and  the  Caribbean  Is¬ 
lands  and  Florida;  and  in  the  manufac¬ 
ture  of  metal  coatings. 


WEST  INDIES  PLANTATIONS  LTD. 


Years  Ended  Sept.  30:  1973  1972 

- $000 - 

Net  sales  .  515  313 

Interest  &  other  income  ....  36  61 

Net  before  income  taxes  ....  26  d90 

Net  inc.  (excl.  extra,  items)  5  dl08 

Earnings  per  common  share: 

On  net  ic.  (excl.  extra,  items)!  d$0.06  d$0.28 

Fully  diluted  basis*  .  0.01  d0.16 

Common  dividends  declared  .  nil  nil 

- $000 - 

Cash  .  17  50 

Total  current  assets  .  1,355  1,372 

Prop.,  plant,  equip,  (net)  .  .  .  619  638 

Total  assets  .  2,634  2,120 

Current  loans  payable  .  167  147 

Long-term  debt  .  439  42 

Shareholders’  equity  .  1,630  1,608 

Working  capital  .  813  917 


•As  reported  by  the  company;  excluding 
extraordinary  items. 

fAfter  deduction  provision  for  unpaid  pref. 
djvds,  of  30c  per  cl.  A  sh.  in  1973  and  1972. 


Fiscal  Net  Earns,  per 

Year  Revenues  Income*  com.  sh. 

1973  .  $550,691  $5,045  d$0.O6 

1972  .  373,145  dl07,586  d0.29 

1971  .  199,705  d50,483  d0.17 

1970  .  374,757  121,911  0.19 

1969  .  242,673  d71,882  d0.27 


*As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


Scotia  Investments  Ltd.  held  13.34%  of 
"the  equity  shs.  o/s  at  Dec.  12,  1973. 

Directors  —  D.  W.  Currie,  pres.,  To¬ 
ronto;  L.  D.  McCully,  vice-pres.  &  treas,, 
Hantsport,  N.S.;  A.  Kirby,  Montreal;  D.  J. 
Hennigar,  J.  T.  MacQuarrie,  Halifax;  G. 
J.  De  Cristoforo,  W.  M.  Thompson,  To¬ 
ronto;  A.  Chan,  Saint  John,  N.B.  Sec.  — 
B.  Lisowski. 

Capital  Stock— Author.  Outstand.  Par 
Cl.  A  348,716  sh.  113,784  sh.  $5 

Common  949,226  sh.  514,957  sh.  n.p.v. 

Class  A  —  Entitled  to  30c  p.a.  noncum. 
Redeem,  at  $6,  same  in  liquidation.  One 
vote  per  sh.  Convertible  at  any  time  into 
1%  com.  sh.  for  each  cl.  A. 

Common  —  One  vote  per  sh. 

Dividends  —  None  paid. 

Long-Term  Debt  —  O/s  at  Sept.  30, 
1973,  $36,000  8y2%  1st  mtge.  pay.  in  an¬ 
nual  instalments  of  $6,000;  $400,000  7%% 
2nd  mtge.  pay  in  annual  instalments  of 
$100,000;  and  a  $2,500  note  due  June,  1975. 

Wholly  Owned  Subsidiaries  —  The 
Montserrat  Co.  Ltd.;  Montserrat  Estates 
Ltd.;  The  Leeward  Islands  Co.  Ltd.;  Riv- 
erview  Realty  Ltd.;  all  engaged  in  real 
estate  activities.  Durable  Release  Coaters 
Ltd.  i 

Affiliate  — ■  Greater  Naples  Develop¬ 
ment  Ltd.  (35%  int.) 


Westfair  Properties  Ltd. 

Head  Off.  —  C/o  Westfair  Foods  Ltd., 
155F-1485  Portage  Ave.,  Winnipeg,  Man. 

Company  —  (Dom.  1961).  Engaged  in 
the  acquisition  and  leasing  of  real  prop¬ 
erty. 

Westfair  Foods  Ltd.,  (which  see)  owns 
3.11  o/s  shs. 

Directors  —  E.  P.  Rathgeber,  pres.;  K. 
W.  Campbell,  sec.-treas.;  G.  R.  Hunter,  M. 
D.  Booty,  E.  R.  O’Neill,  all  Winnipeg. 

Capital  Stock — Author.  Outstand.  Par 
6%  Pref. 

non.-cum.  20,000  sh.  6,813  sh.  $100 

Common  50,000  sh.  20,000  sh.  n.p.v. 

Long-Term  Debt  —  5%%  First  Mtge. 
S.F.  Bonds,  Series  A  —  Dated  Dec.  15, 
1961;  due  Dec.  15,  1986.  Interest  June  and 
Dec.  15.  Author,  and  issued  $2,325,000;  o/s 
at  Dec.  31,  1973,  $935,000. 

Redeemable  at  104.25  to  Dec.  15,  1968; 
premium  decreasing  !4  of  1%  annually  to 
Dec.  15,  1984;  thereafter  at  par.  Sinking- 
fund  provided  to  retire  $93,000  p.a.  Not 
refundable  prior  to  Dec.  15,  1973,  at  inter¬ 
est  cost  of  less  than  5%%  p.a.  Secured  by 
first  mtge.  on  fixed  assets  and  on  lease 
agreement  with  Westfair  Foods,  and 
floating  charge  on  all  other  assets. 

Trustee  —  Canada  Permanent  Trust. 

Accounts  —  Consolidated  with  parent 
co. 


Whiterock  Industries  Limited 

Head  Off.  —  1510,  555  Dorchester  Blvd. 
W.,  Montreal,  Que.  Exec.  Off.  —  91  Scol- 
lard  St.,  Toronto,  Ont.  Trans.  Agents  — 
Guaranty  Trust  Co.  of  Canada,  Montreal. 

Company  —  (Que.  1971)  Through  sub¬ 
sidiaries  engaged  in  acquisition  and  de¬ 
velopment  of  real  estate  in  Ontario. 

By  S.L.P.  Feb.  8,  1972,  named  changed 
from  Whiterock  Estates  Development 
Corporation  Ltd. 

Legal  Actions  —  Co.  has  filed  claim 
against  a  Toronto  newspaper  for  slander 
of  title. 

Directors  —  G.  S.  Bluestein,  pres.;  J.  J. 
Wall,  vice-pres.;  I.  D.  Fleming,  sec.-treas.; 
Bernard  Kamin. 

Capital  Stock — Author.  Outstand.  Par 
Common  15,000,000  sh.  2,779,775  sh.  n.p.v. 

Capital  Changes  —  Com.  stk.  split  3 
new  for  1  old  in  Feb.,  1972. 

Dividends  —  None  paid. 

Long-Term  Debt  —  At  July  31,  1973,  co. 
had  o/s  $55,732  in  accts.  pay.  for  roads, 


$130,690  in  notes  pay.,  $7,828  in  loans  and 
advances  pay.  and  $244,208  in  6% -9% 
mtges.  pay.  .  .  ..  , 

Wholly-Owned  Subsidiaries  —  Nadper 
Holdings  Ltd.;  Opican  Developments 
Ltd.;  Chestwar  Investments  Ltd.;  Maple- 
hill  Estates  Ltd. 

Other  Subsidiaries  —  Verlem  Invest¬ 
ments  Ltd.  (87.5%);  Bartos  Holdings  Ltd. 


WHITEROCK  INDUSTRIES  LTD. 


Years  Ended  July  31: 
Total  revenue 


Net  before  income  taxes  . . . 


1973 


121 

d25 

d39 


-$000 


Earnings  per  common  share: 

On  net  loss  (excl.  extra,  items) 

Including  extra,  items  . 

Common  dividends  declared  . 

Total  current  assets  . 

Mtges.  receivable  (net)  .... 

Total  assets  . 

Current  loans  payable  . 

Long-term  debt  . 

Shareholders’  equity  . 

Working  capital  . 

•Restated  to  1973  basis. 


d$0.01 

dO.Ol 

nil 

- $000 

4,118 

644 

4,827 

392 

385 

1,709 

3,454 


*1972 


182 

dl72 

dl29 


d$0.05 

d0.05 

nil 


4,099 

622 

4,788 

406 

404 

1,750 

3,510 


Y  &  R  Properties  Limited 

Head  Off.  —  390  Bay  St.  Toronto,  Ont. 
M5H  2Y2.  Trans.  Agent  —  Montreal  Trust 
Co.,  Toronto,  Montreal,  Winnipeg  and 
Vancouver.  Listed  —  T. 

Company  —  (Ont.  1969  by  amalg.) 
With  subsids.  engaged  in  development, 
construction,  ownership  and  management 
of  commercial,  residential,  parking  and 
multi  use  properties,  mainly  in  Toronto 
area. 

Morenish  Land  Developments  Ltd. 
holds  approx.  52%  of  co.’s  o/s  shs. 

Directors  —  R.  J.  Prusac,  chm.;  Ken¬ 
neth  Rotenberg,  pres.  &  chief  exec,  offi¬ 
cer;  M.  L.  Hancock,  D.  G.  Kilgour,  H.  C. 
Kerr,  T.  S.  Ripley,  Toronto;  Dr.  H.  G. 
Abromeit,  Hamburg,  Germany.  Vice- 
pres.’s  —  J.  D.  Bryden,  G.  V.  Tatham,  G. 
W.  Murchison.  Sec.  —  Wilfred  Wolman. 
Treas.  —  D.  A.  Crate. 

Capital  Stock — Author.  Outstand.  Par 
Common  4,000,000  sh.  2.079,600  sh.  n.p.v. 

Options  —  O/s  at  Dec.  31,  1973,  on  9,800 
shares  exer.  at  $7.91  per  sh.  to  May  19, 
1976;  addit.  11,616  shs.  reserved  for  future 
options. 

Dividends  —  None  paid. 

Long-Term  Debt 

914%  Partic.  1st  Mtge.  S.F.  Bonds  — 
Iss.  $13,000,000  as  follows:  $8,010,000  on 
July  27,  1973;  and  $4,990,000  on  Dec.  27, 
1973.  Due  1992.  O/s  at  Dec.  31,  1973,  $13,- 
000,000. 


Y  &  R  PROPERTIES  LIMITED 


Years  Ended  Dec.  31:  1973  *1972 

- $000 - 

Property  revenue  .  15,701  13,538 

Land  sales  .  1,381  992 

Income  after  operating  exps.  3,788  3,650 

Cash  flow  from  operations  . .  3,237  2,796 

Net  before  income  taxes  ....  2,807  <2,316 

Net  income  .  1,681  1,372 

Cash  flow  per  common  share  $1.61  .  $1.40 

Earnings  per  common  share  0.79  0  69 

Common  dividends  declared  .  nil  nil 


- $000 - 

Short-term  investments  .  11,490  2,800 

Income  properties  .  44,656  44,238 

Devel.  properties  .  22,009  18,651 

Premises  (net)  .  219  137 

Total  assets  .  82,466  67,963 

Current  loans  payable  .  57  406 

Long-term  debt  .  58,700  45,634 

Shareholders’  equity  .  18,203  16,018 

•Restated  to  1973  basis. 


Fiscal  Total  Net  Earns,  per 

Year  Revenue  Income*  com.  sh. 

1973  .  $17,082,000  $1,581,000  $0.79 

1972  .  14,588,000  1,372,000  0.69 

1971  .  12,104,000  966,000  0.48 

1970  .  9,016,309  615,288  0.31 

1969  .  7,625,774  555,320  0.32 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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Generally  non-redeem.  other  than  fnr 
s.f.  purposes  before  June  30,  1988-  there 
after  redeem,  at  a  premium.  ’  6 

Secured  by  a  first  and  specific  mtse  on 

S  as  F  nehPnl  at  390cBay  St.,  Toronto, 
a.*.  Debentures,  Series  A  _  rta+oH 

anY  Nov  97|2’  a  Ufv,  M?y  1>  1992-  Int-  May 

ooo  ooo  Auth-  lssued  and  0/3  $10>- 

Redeem.  at  109  to  May  1  1973-  nre 

MarrS"^1'-  ofi%  P  a.  thereafter  to 
May  1,  1990,  thereafter  at  par  Not  re¬ 
deem.  prior  to  May  1,  1987  for  refunding 
ft  l0fWe^  interest  rate  than  9%  p.a.  Sink¬ 
ing  ^loTffan1  -ea9h  year  to  retire  $350,- 
•i  “L  1976-80  mcl.;  $375,000  in  1981-85 

inch;  $400,000  in  1986191  incl 

Trustee  —  Royal  Trust  Co. 

81  107-f  Loi?e-Term  Debt  _  o/s  at  Dec 
old  n<inaa  foU°ws;  $390,000  in  notes  pay 
$3,924,000  in  mtges.  on  land  held  for  de- 

«ln°Rnn1nnnt’-duetat  vadous  dates  to  1998 
$30, 600,000  m  mtges.  on  income  producing 

pnHP^7flRennr.dUe  °?  various  dates  to  1998 
ana  $786,000  m  mtges  on  properties  unde 
development.  The  mtge  debt  is  dividec 


into  $22,417,803  at  6-8%%  and  $12,892,453 
at  83/4%-1()3/4%  for  a  total  of  $35,310,256. 

Wholly  Owned  Subsidiaries  —  Yolles  & 
Rotenberg  (Kitchener)  Ltd.;  Y  &  R  (Cen¬ 
tral)  Lands  Ltd.;  Sheraton  Construction 
Ltd.;  O.K.  Parking  Services  Inc.;  Park 
Manor  Properties  (Central)  Ltd. 


Woodbine-Sheppard  Shopping  Centre 
Limited 

Head  Off.  —  3300  Toronto-Dominion 
Centre,  Toronto,  Ont.  M5K  1A1. 

Company  —  (Ont.  1968).  Formed  to  de¬ 
velop  and  operate  a  shopping  centre 
known  as  the  Fairview  Mall,  which  is  lo¬ 
cated  at  the  intersection  of  Woodbine 
Ave.  and  Sheppard  Ave.  East  in  Metro¬ 
politan  Toronto. 

Control  of  company  is  held  by  The 
Fairview  Corp.  of  Canada  Ltd.  (50%), 
Simpsons  Ltd.  (25%),  and  Hudson’s  Bay 
Co.  (25%). 


Directors  —  E.  L.  Kolber,  pres.,  Mont¬ 
real;  N.  R.  Wood,  G.A.  Burton,  vice-presi¬ 
dents;  B.  I.  Ghert,  treas.;  K.  W.  Kernag- 
han,  E.  L.  Rounding,  R.  G.  Stapley, 
Toronto;  J.  G.  W.  McIntyre,  Tuxedo, 
Man.  Sec.  —  R.  E.  Parr. 

Capital  Stock — Author.  Outstand.  Par 
Cmomon  100  sh.  100  sh.  n.p.v. 

Long-Term  Debt 

814%  1st  Mortgage  S.F.  Bonds,  Series  A 
—  Dated  Aug.  1,  1968;  due  Aug.  1,  1993. 
Int.  Feb.  and  Aug.  1.  Author,  and  issued 
$17,500,000. 

Redeem,  at  108.125  to  July  31,  1969. 
thereafter  premium  decreasing  0.375  of 
1%  p.a.  to  July  31,  1990,  inch,  thereafter 
at  par  plus  accr.  int.  in  each  case.  Sink¬ 
ing  fund  starting  in  1972  to  retire  $9,400,- 
000  principal  amount  prior  to  maturity  in 
annual  amounts  ranging  from  $50,000  to 
$800,000. 

Trustee  —  Royal  Trust  Co. 

814%  Promissory  Note  —  Due  Aug.  1, 
1993;  issued  $1,100,000. 


ACME  INVESTMENTS  LTD. 

Address-c/o  W.  O.  Parlee,  27th  fl.,  10020  -  100 
St.,  Edmonton,  Alta.  Trans.  Agent — The  Montreal 
Trust  Co.,  Edmonton. 

Company — (1954).  Engaged  in  developing  and 
managing  hotels  and  real  estate. 

Directors  —  W.  J.  Adams,  pres.;  W.  O  Parlee, 
sec.-treas.;  W.  Wilton,  Edmonton. 

Capital  Stock —  Author.  Outstand.  Par 

Common  .  5,000,000  sh.  3,178,073  sh.  n.p.v. 

Long-Term  Debt  —  61i>%  S.F.  Debentures, 
Series  A:  Dated  Oct.  1,  1959;  due  Sept.  30,  1979. 
Interest  Mar.  and  Sept.,  Cdn.  funds.  O/s  Dec. 
31,  1973,  $116,000. 

Redeem,  at  par  plus  accr.  int.  Annual  s.f  of 
$80,000  from  Sept.  30,  1965-1979  incl. 

Trustee — The  Montreal  Trust  Co. 

Other  Long-Term  Debt  —  O/s  Dec.  31,  1973, 
mortgages  of  $2,294,995. 

Accounts  —  Balance  sheet  at  Dec.  31,  1973, 
showed  total  assets  of  $4,719,887  of  which  $333,113 
was  current  inch  $163,817  cash;  fixed  assets 
carried  at  $3,495,412  net.  Current  liabs.  were 
$398,642;  long-term  debt  totaled  $2,143,378;  share¬ 
holders’  equity  $1,344,398. 

For  the  year  ended  Dec.  31,  1973,  net  income 
was  $182,908  on  rev.  of  $811,916,  compared  with 
$179,683  and  $801,745,  respectively,  for  the  pre¬ 
vious  year. 


ADELAIDE  PROPERTIES  (LONDON)  LIMITED 


Head  Off. — 200  Adelaide  St.  S.,  London,  Ont. 
Company  —  (Ont.  1955).  Owns  a  plant  in 
London,  Ont.,  leased  to  Canadian  Linen  Supply. 

Directors  —  W.  C.  P.  Baldwin,  pres.  &  treas.; 
B.  I.  Baldwin,  vice-pres.;  W.  C.  P.  Baldwin,  Jr., 


sec. 

Capital  Stock —  Author.  Outstand.  Par 

Common  .  10,000  sh.  10,000  sh.  n.p.v. 

6%  S.F.  Debentures.  Dated  Jan.  2,  1956;  due 
Jan.  2,  1976.  Princ.  premium  (if  any)  and  int. 
pay.  Jan.  and  July  2.  Auth.  &  iss.  $275,000;  o/s 
Dec.  31,  1973,  $96,000. 

Redeem,  at  102  to  Jan.  2,  1971,  inch  then  at 
101  prior  to  maturity.  Redeem,  for  s.f.  purposes 
at  par.  Annual  s.f.  on  Jan.  2  to  retire  $12,500 
1966-71  inch;  $17,500,  1972  and  1973;  and  $22,500 
1974,  1975  and  1976.  Secured  by  floating  charge 
on  undertaking  and  all  assets  of  co.,  subject  to 
first  mortgage  o/s. 

Trustee — The  Canada  Trust  Co. 

Accounts— At  Dec.  31,  1973,  fixed  assets  to¬ 
taled  $396,094  and  long-term  debt  $107,250 

Net  income  for  1973  was  $16,926  ($11,299  m 
1972). 


ALEXANDER  BUILDING  CORPORATION 
Head  Off.— 460  St.  Catherine  St.  West,  Mont- 


f Company — Reported  out  of  business  in  1974. 
Controlled  by  Canadian  Converters  Co.  (which 
see). 


ANCROFT  PLACE,  LIMITED 
Head  Off.  —  502,  330  University  Ave.,  Toronto, 

°Company*—  (Ont.  1926).  Owned  21  houses  at 

Ancroft  Place  and  North  1972  T?o 

which,  were  sold  on  June  ou,  ly/z,  to 
Thomas  KeUner  Ltd.  for  $850,000.  After  distribu¬ 
tion  to  the  shareholders  and  final  tax  clearance, 
the  co  will  be  dissolved.  Co.  reported  m  Dec., 
1973  that  this  could  take  a  considerable  time. 

Directors  —  H.  S.  Mackenzie,  pres.;  Arthur 
Worling,  sec.-treas.;  I.  A.  B.  Mackenzie,  C.  W. 
Irwin,  Sydney  Hermant,  all  of  Toronto. 


Capital  Stock —  Author.  Outstand.  Par 

Pref.  Cl.  A  .  2,895  sh.  2,895  sh.  $1 

Com.  Cl.  B  ....  2,792  sh.  2,792  sh.  $1 

Cl.  A  shs.  elect  3  and  Cl.  B  2  directors; 
otherwise  are  equal. 

Dividends  —  Cl.  A  &  B  —  $15  per  sh.,  non- 
taxable,  and  $4  per  sh.;  taxable  pd.  Jan.  31, 
1974;  $70,  non-taxable  pd.  Sept.  27,  1973;  $25 
non- taxable  and  $10  taxable  pd.  Apr.  4,  1973; 
$H)  per  sh.  pd.  Nov.  3,  1972;  $3  per  sh.  pd.  Dec. 
31,  1971;  $2  per  sh.  pd.  Dec.  31,  1969  and  1970. 

Accounts  —  At  Aug.  31,  1973,  assets  totaled 
$567,144,  comprising  curr.  assets  of  $542,144 
(including  $527,507  cash  and  interest)  and  $25,000 
investment  certificates  due  1975.  Curr.  liabs. 
were  $400,370  of  which  $398,090  divds.  payable; 
shareholders’  equity  was  $166,774.  Working 
capital  at  Feb.  28,  1974,  was  $63,860. 

For  year  ended  Aug.  31,  1973,  revenue  totaled 
$36,560;  net  income  was  $20,378  or  $3.58  per  sh. 
For  6  mos.  ended  Feb.  28,  1974,  revenue  was 
$6,189  and  net  income  $2,163. 

ARBOUR  GLEN  APARTMENTS  LIMITED 

Head  Off.  —  120  Rosedale  Valley  Rd.,  Toronto, 
Ont. 

Company — (Ont.  1970).  Holds  an  apartment 
building  at  above  address  as  trustee  for  its 
shareholders.  Purchase  of  shs.  conveys  the  right 
to  occupy  suites  in  the  building.  It  was  erected 
in  1958.  Pres.  —  Bruno  Arnold.  Sec.  —  G.  M. 
Farquharson. 

BRITISH  WESTERN  INDUSTRIES  LIMITED 

Head  Off.— 129B  Main  St.,  Chilliwack,  B.C. 
Exec.  Off. — 702,  535  Thurlow  St.,  Vancouver. 
Trans.  Agent — Yorkshire  Trust  Co.,  Vancouver. 

Company — (B.C.  1968).  Engaged  in  commercial 
and  industrial  construction  for  leasing  and  the 
development  of  residential  subdivisions. 

Eldon  Unger  and  B.  H.  Voth  respectively  hold 
approx.  52%  and  39%  of  the  o/s  shs. 

Directors — Eldon  Unger,  pres.;  B.  H.  Voth,  sec.- 
treas.,  Chilliwack;  E.  Syberg-Olsen;  Peter  Ber¬ 
ger,  Vancouver. 

Capital  Stock* —  Author.  Outstand.  Par 
Common  , .  1,500,000  sh.  937,950  sh.  n  p.v. 

•At  Feb.  28,  1974. 

Dividends — None  paid. 

Subsidiaries — B.W.I.  Properties  Ltd.;  Property 
Holding  &  Management;  Mesagrande  Develop¬ 
ments  Ltd. 

CABOL  ENTERPRISES  LIMITED 

Head  Off.— 2204,  44  King  St.  W„  Toronto,  Ont. 
Trans.  Agents — Canada  Permanent  Trust  Co., 
Toronto. 

Company— (Ont.  1951).  Inactive  early  1971;  no 
change  in  status  to  Mar.,  1974.  Holds  a  small 
royalty  trust  interest  in  oil  and  gas  development 
in  Alberta,  from  which  some  income  derived.  A 
subsidiary  holds  real  estate  in  Florida. 

Directors  —  Maxwell  Goldhar,  pres.;  V.  E. 
Spiegelmann,  exec,  vice-pres.;  J.  R.  Booth,  asst, 
sec.-treas.,  Toronto;  J.  D.  Taub,  New  York; 
C.  R.  Walker,  Calgary. 

Capital  Stock —  Author.  Outstand.  Par 


Common  .  5,000,000  sh.  1,711,048  sh.  n.p.v. 

Subsidiaries  —  Industrial  Park  Development, 


Inc.,  Miami,  Florida.  Leisure  Time  industries  of 
Canada,  Limited,  Toronto;  inactive. 


CADILLAC  SHOPPING  CENTRES 

In  Feb.  1973,  a  new  issue  of  $21,500,000  in  9% 
Eastgate  Square  participating  first  mortgage 
sinking  fund  bonds,  due  Sept.  1,  2003,  was  pri¬ 
vately  placed  with  institutional  investors  by 
McLeod,  Young,  Weir  &  Co.  Ltd.  and  Burns 
Bros,  and  Denton  Ltd. 


CALBAX  PROPERTIES  LTD. 

In  May,  1970,  private  placement  of  $15,000,000 
in  sinking  fund  bonds,  due  Oct.  1,  2001,  ar¬ 
ranged  by  Burns  Bros,  and  Denton  Ltd.,  Rich¬ 
ardson  Securities  of  Canada  and  Harris  &  Part¬ 
ners  Ltd. 

THE  CALEDON  MOUNTAIN  ESTATES  LTD. 

Company — (Ont.  by  amalg.  1969).  On  June  9, 
1972,  S.  B.  Mclaughlin  Associates  Ltd.  offered  to 
acquire  all  the  o/s  shs.,  warr.,  and  debs,  of  the 
co.  on  the  basis  of  28  McLaughlin  shs.  for  each 
100  Caledon  shs.,  $1  cash  for  each  warr.,  and  an 
equal  princ.  amt.  of  7%  conv.  subord.  Mc¬ 
Laughlin  deb.  due  1989  for  each  Caledon  deb. 
Offer  expired  Aug.  1,  1972.  By  Jan.  30,  1974, 
McLaughlin  held  370,676  or  98%  of  the  o/s  com. 
shs.,  100%  of  the  warr.  and  $843,500  princ.  amt. 
debs,  out  of  a  total  $883,000.  On  this  date  the  co. 
and  a  wholly  owned  subsid.  of  McLaughlin  were 
amalgamated  into  the  new  co.,  Caledon  Moun¬ 
tain  Recreational  Properties  Ltd.;  the  remaining 
6,800  publicly  held  com.  shs.  were  converted 
into  new  1st  pfce.  shs.,  and  the  com.  shs.  held 
by  McLaughlin  were  converted  into  new  2nd 
pfce.  shs.  (both  6%  cum.  non-voting  redeem.) 
both  on  1-for-l  basis;  the  warr.  became  new 
com.  shs.  on  a  1-for-l  basis;  and  conv.  debst, 
formerly  conv.  into  old  com.  shs.  at  $6  were 
made  conv.  into  1st  pfce.  shs.  of  the  new  co. 
at  $6  per  sh.  McLaughlin  proposed  in  early  1974 
to  convert  the  amalg.  co.  into  a  wholly  owned 
subsid, 


CARAVAN  TRAILER  LODGES 
(ST.  LAWRENCE)  LTD. 

Head  Off.  —  795  Carson  Ave.,  Dorval,  Que. 
Trans.  Agent  —  Montreal  Trust  Co.,  Montreal. 

Company  —  (Dom.  1968).  At  last  report, 
owned  and  operated  a  mobile  home  and  trailer 
park  at  Mont  Tremblant,  Que.  Also  owned 
property  at  Vaudreuil,  Que. 

Controlling  int.  in  co.  held  by  Resort  Manage¬ 
ment  of  Canada  Inc. 

Directors  —  B.  E.  Hardcastle,  pres.;  A.  W. 
Hooker,  vice-pres.;  J.  W.  MacDonald,  sec.;  D. 
A.  Thompson,  W.  J.  Winnik,  R.  B.  Burgess,  all 
Toronto;  A.  C.  Beutel,  Montreal. 

Capital  Stock — Author.  Outstand.  Par 

Com.  3,000,000  sh.  310,000  sh.  n.p.v. 

Warrants  —  O/s  on  30,000  sh.  at  $2  per  sh.  to 
Sept.  30,  1975. 

CUMMINGS  PROPERTIES  LIMITED 

Company — (Dom.  1968).  In  1971,  Trizec  Corp. 
Ltd.  acquired  all  o/s  cl.  B  conv.  deferred  and 
com.  shs.  on  basis  of  $8  cash,  $4  principal  amt. 
of  7%  conv.  notes  and  4  com.  shs.  of  Trizec  for 
each  cl.  B  or  com.  sh.  of  the  co.  The  7%  notes 
are  conv.  into  Trizec  com.  shs.  at  $15  per  sh. 
from  Jan.  1,  1975,  to  Dec.  31,  1980,  ipcl. 

DEAUVILLE  HOLDINGS  &  EXPLORATIONS 
LIMITED 

Head  Off.  —  405,  67  Yonge  St.,  Toronto,  Ont. 
Trans.  Agent  —  Guaranty  Trust  Co.  of  Canada, 
Toronto. 

Company  —  (Ont.  1967).  Through  its  wholly 
owned  subsid.  Suzerain  Investments  Limited 
holds  614%  interest  in  The  Reisman  Investors 
Group  which  owns,  develops  and  rents  real  es¬ 
tate  in  Ontario. 

Directors  —  J.  A.  Murphy,  pres.;  J.  C.  Bon- 
homme,  Toronto. 

Capital  Stock —  Author.  Outstand.  Par 

Common  .  3,000,000  sh.  *1,750,005  sh.  n.p.v. 

*675,000  shs.  in  escrow  held  by  Magnascope 
Investments  and  Explorations  Ltd. 

Accounts — As  at  Nov.  30.  1973,  co.  reported 
total  assets  of  $89,931.  Curr.  assets  were  $18,508, 
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invests,  were  $70,773.  Curr.  liabs.  were  $873  and 
shldrs.  equity  was  $86,248. 

Net  income  for  the  year  ended  Nov.  30,  1973 
was  $2,575  on  revenue  of  $7,027  compared  with 
net  income  of  $2,548  on  revenue  of  $6,536  for  the 
previous  fiscal  year. 


DOLLAR  LAND  CORPORATION  LIMITED 

Head  Off.  —  c/o  Norman  Johnston,  pres.,  1 
Oriole  Parkway,  Toronto,  Ont.  M4V  2C8.  Trans. 
Agent — Canada  Permanent  Trust  Co.,  Toronto. 

Company  —  (Ont.  1859).  Engaged  in  manage¬ 
ment  of  real  property  and  in  acquisition  of 
property  investments. 

Co.  is  a  subsid.  (90%-owned)  of  Dollar  Land 
Holdings  Ltd.  of  England. 

Directors  —  N.  M.  Johnston,  pres.,  Toronto; 

G.  Arundel-Evans,  Lachute,  Que. ;  F.  J.  H. 
Brackett,  London,  Eng.;  J.  J.  Berman,  New 
York. 

Capital  Stock —  Author.  Outstand.  Par 
Common  .  900,000  sh.  442,500  sh.  n.p.v. 

Dividends  —  None  reported  since  3844  cents 
per  sh.  pd.  June  21,  1965;  35.69  cents  pd.  in  May, 
1964. 

Long-Term  Debt  —  7%  Unsecured  Debentures: 
Dated  Jan.  1,  1960;  due  Dec.  31,  1990.  O/s  at 
Dec.  31,  1973,  $557,800.  Redeem,  at  par. 

714%  Debentures  —  Due  1990.  O/s  at  Dec.  31„ 
1971  (latest  available),  $6,817,200;  held  by  parent 
co. 

Mortgages  —  O/s  at  Dec.  31,  1971  (latest  avail¬ 
able),  $28,640,865,  maturing  at  various  dates  to 
1997. 

Subsidiaries  —  County  Dollar  Corp.;  Atlas 
Center  Inc.;  Nassau  Dollar  Corp.;  Dollar  Service 
Corp. 


EMBASSY  DEVELOPMENTS  LTD. 

Head  Off  —  1304,  10024  Jasper  Ave.,  Edmon¬ 
ton,  Alta.  Trans.  Agent  —  Canada  Trust  Co., 
Edmonton.  , 

Company  —  (Alta.  1946).  Engaged  directly 
and  through  subsidiaries  in  multiple  housing 
and  land  developments  in-  Edmonton,  Vancouver 
and  Saskatoon. 

Directors  —  J.  A.  Weber,  pres.;  H.  N.  Yates, 
exec,  vice-pres.;  W.  H.  Sprague,  vice-pres.;  B. 
J.  O’Donnell,  sec.-treas.;  R.  W.  Chapman;  L. 
Gudlaugson;  H.  Hole;  K.  A.  McKenzie;  H.  L.  D. 
Perry;  N.  B.  Smith,  Edmonton;  R.  R.  Tanguay, 
Vancouver. 

Capital  Stock —  Author.  Outstand.  Par 

Common  .  2,500,000  sh.  414,722  sh.  $1 

Dividends  —  Pd.  6c  per  sh.  in  Oct.  1,  1971; 
previously  pd.  6c  in  1970-71  fiscal  year;  444c  in 
1968-69  fiscal  year;  and  6c  in  1967-68  fiscal  year. 

Long-Term  Debt  —  At  Mar.  31,  1971,  (latest 
available),  co.  had  o/s  bank  loans  of  $573,460,  of 
which  $498,460  pay.  on  demand,  balance  pay.  at 
rate  of  $25,000  p.a.;  9%  -  12%  loans  of  $229,300; 
and  mtges.,  agreements  and  other  indebtedness 
of  $1,086,231. 

Wholly-Owned  Subsidiaries  —  Allen  McBaln 
Lumber  Co.  (1969)  Ltd.;  Embassy  Estates  Ltd.; 
Embassy  Properties  Ltd.;  Embassy  Homes  Ltd. 


FREDERICTON  HOTEL  COMPANY  LIMITED 
Company  —  Operates  a  hotel  in  Fredericton, 
N.B. ;  the  government  of  New  Brunswick  owned 
about  97%  of  the  company’s  o/s  shares  at  latest 
report. 


HIGHLAND  DEVELOPMENT  CO.  LTD. 

Head  Off. — 1959  East  Trans-Canada  Hwy., 
Kamloops,  B.C.  Trans.  Agent  —  Canada  Perma¬ 
nent  Trust  Co.,  Vancouver. 

Company  —  (B.C.  1949).  Engaged  in  develop¬ 
ment  of  real  estate  and  the  operation  of  the 
Tod  Mountain  ski  resort. 

Directors  —  D.  L.  Cummings,  .pres.,  Kam¬ 
loops;  G.  L.  Moffat,  Sorrento,  B.C.;  H.  White, 
sec.,  Vancouver;  Alfred  Balison,  Clifford  Norris, 
R.  W.  Gray,  Kamloops;  Arthur  Holding,  Adams 


Lake,  B.C. 

Capital  Stock —  Author.  Outstand.  Par 

Preferred,  7%  ...  20,000  sh.  10,933  sh.  $25 

Common  .  1,000,000  sh.  395,401  sh.  n.p.v. 

7%  Pref.  sh.  —  Cumulative.  Redeemable  at 


$26  per  sh.  Non-voting  unless  default  of  4  semi¬ 
annual  divds.  Entitled  to  par  in  liquidation. 
Each  pref.  sh.  was  conv.  into  14  com.  shs.  to 
Dec.  31,  1972. 

Dividends — Pref. — Understood  to  be  paid  in 
full.  Common — Pd.  6c  per  sh.  Jan.  25  and  Dec. 
29,  1967,  and  Dec.  30,  1965. 

Long-Term  Debt —  11%  Mortgage  of  $138,059 
at  Sept.  30,  1970  (latest  available) ;  payable  to 
industrial  Development  Bank  in  monthly  in¬ 
stallments  of  $2,145  including  interest.  Secured 
by  first  mortgage  on  Valley  view  Professional 
Bldg. 

7%  First  Mtge.  S.F.  Bonds,  Sec.  A  —  Dated 
Sept.  15,  1966;  due  Sept.  15,  1976,  Author,  and 


issued  $250,000;  o/s  Sept.  30,  1970  (latest  avail¬ 
able),  $125,000. 

Trustee  — r  Canada  Permanent  Trust  Co. 

7%  First  Mtge.  S.F.  Bonds,  Ser.  B  —  Dated 
May  15,  1967;  due  May  15,  1977.  Author,  and  is¬ 
sued  $150,000;  o/s  at  Sept.  30,  1970  (latest  avail¬ 
able),  $90,000.  Interest  May  and  Nov.  15,  Cdn. 
funds.  S.f.  to  retire  $15,000  principal  each  May 
15  to  1977  at  par. 

Trustee — Canada  Permanent  Trust  Co. 

Convertible  Debentures,  Series  A — Due  Apr. 
30,  1975.  Interest-free  to  Apr.  30,  1973.  O/s  at 
Sept.  30,  1970  (latest  available) .  $232,044.  Con¬ 
vertible  into  com.  shs.  at  $14  per  sh. 

Subsidiaries  —  Tod  Mountain  Ski  Resort  Ltd.; 
Tod  Ski  Village  Ltd. 


THE  POINTE  CLAIRE  SHOPPING  CENTRE 
TRUST 

Trustee  —  Crown  Trust  Co.,  393  St.  James  St. 
W.,  Montreal.  Sponsor  —  Realty  Equipment  Co. 
of  Canada  Ltd.,  919  Place  Ville  Marie,  Montreal. 

Trust  —  (Que.  1962).  Owns  the  Pointe  Claire 
Shopping  Centre  in  Pointe  Claire,  Que.  Leases 
the  Centre  on  an  emphyteutic  lease  to  Realty 
Equities  (1962)  Ltd. 

Participation  Certificates  —  Author,  issued 
and  o/s  $775,000.  Holders  entitled  to  minimum 
monthly  distributions  equal  to  9%  per  annum  of 
their  investment  in  the  Trust  plus  half  of  excess 
rent  paid  by  stores.  Nonvoting,  except  in  the 
event  of  default  by  Realty  Equities  (1962)  Ltd. 
to  fulfill  its  obligations  under  the  management 
agreement. 


THE  STE.  GENEVIEVE 
SHOPPING  CENTRE  TRUST 

Trustee  —  Crown  Trust  Co.,  393  St.  James  St. 
W.,  Montreal,  Que.  Sponsor  &  Lessee  —  Car¬ 
dinal  Realty  Investment  Corp.,  5620  Parkhaven 
Ave.,  Montreal  29. 

Trust  —  (Que.  1965).  Owns  the  Ste.  Genevieve 
Shopping  Centre  located  in  the  northwestern 
part  of  Montreal  Island,  subject  to  mortgages. 
Property  is  leased  to  Cardinal  Realty  Invest¬ 
ment  Corp. 

Participation  Certificates  —  Offered  624  shs. 
at  $1,000  a  sh.  in  Mar.,  1965.  Offered  only  in 
Province  of  Quebec.  Holders  entitled  to  minimum 
monthly  distributions  equal  to  9%  of  their  in¬ 
vestment  in  the  Trust  plus  half  of  excess  rent 
paid  by  stores.  Nonvoting,  except  in  the  event 
of  default  set  out  in  trust  deed. 


SCARBOROUGH  SHOPPING  CENTRE  LIMITED 

In  Dec.  1973,  new  financing  of  $30,000,000  was 
privately  placed  by  Morguard  Trust  Co. 


SIMCO  LTEE 

Head  Off.  —  Ville  d'Esterel,  Co,  Terrebonne, 
Que. 

Company  —  (Que.  1954).  Engaged  in  real  es¬ 
tate  development.  Owns  and  operates  Hotel 
L’Esterel,  at  Ville  d’Esterel  in  the  Laurentians, 
Que.  No  recent  report. 

Directors  —  Fridolin  Simard,  pres.;  Jean  La- 
bonte,  vice-pres.;  G.  F.  LaFontaine,  sec.-treas.; 
Paul  Matte,  Vincent  Corriveau,  Montreal. 

Capital  Stock —  Author.  Outstand.  Par 
6%  Pref.  A  com.  .  90,000  sh.  79,846  sh.  $10 

5%  Pref.  B  noncum.  30,000  sh.  24,000  sh.  10 

Common  .  20,000  sh.  1,006  sh.  10 

Dividends  —  6%  Pref.  A:  None  pd.  since  is¬ 
suance  in  March,  1963. 

Long-Term  Debt — 7%  First  Mtge.  Serial  Bonds 
—  Dated  Jan.  1,  1961;  due  serially  $75,000  Jan.  1, 
1962-71,  incl.  Int.  Jan.  and  July  1.  Author,  and 
issued,  $750,000;  o/s  at  last  report  $193,000.  Re¬ 
deem.  in  reverse  order  of  maturity  at  107,  up  to 
10  years  and  not  less  than  8  years  prior  to  ma¬ 
turity;  premiums  decreasing  .75  of  1%  p.a.  to 
maturity.  Secured  by  a  specific  charge  on  cer¬ 
tain  assets,  by  a  floating  charge  on  all  assets 
present  and  future  and  by  the  guarantee  of  the 
parent  co.,.  Simard  et  Freres  Cie  Ltee. 

Other  Long-Term  Debt  —  At  Jan.  31,  1968 
(latest  available),  $473,000  o/s  on  a  744%  loan, 
secured  by  a  first  mtge.  on  certain  assets  of  the 
co.  from  the  Industrial  Development  Bank. 
Loan  is  repayable  $5,000  monthly. 


VICTORIA  WOOD  DEVELOPMENT 
CORPORATION  INC. 

Head  Off. — 201,  101  Duncan  Mill  Rd.,  Don 
Mills,  Ont.  M3B  1Z3.  Trans.  Agent  —  Montreal 
Trust  Co.,  Montreal,  Toronto.  Listed — T  (series 
A  pref,  only). 

Company — (Ont.  1971  by  amalg.).  Engaged  in 
real  estate  development  in  Metropolitan  Toronto 
and  Southern  Ontario.  • 

Wholly-owned  by  Kaufman  &  Broad  Ltd.,  at 
Mar.  18,  1974. 

Directors  —  Morris  Emer,  pres.;  A.  D.  Hirsh, 
vice-pres.  and  sec.;  Joseph  Godfrey,  Toronto;  R. 
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H.  Kabot,  Los  Angeles;  Michael  Lewiston,  Rich¬ 
ard  Rohr,  Michigan,  Brian  Sparks,  Joseph  God¬ 
frey. 

Capital  Stock —  Author.  Outstand.  Par 
Special  shares  ....  16,000  sh.  16,000  sh.  2.50 
Common  . ,  500,000  sh.  100,000  sh.  n.p.y. 

Common — Voting  stk. 

Capital  Changes  —  During  1972,  author,  capi¬ 
tal  stk.  deer,  from  1,250,000  com.  shs.  All  714% 
Pref.  ser.  A  shs.  redeemed  July  9,  1973,  at  $10.62 
a  sh. 

Dividends  —  714%  Pref.  (old)  —  Rate  of  75c 
p.a.  pd.  regularly,  quarterly.  Initial  11c  pd.  Apr. 

I,  1969,  accruing  from  Feb.  6,  1969. 

Previous  Long-Term  Debt  —  8%  S.F.  Debs., 
Series  A  —  Due  Feb.  1,  1979.  O/s  at  Nov.  30, 
1971,  $5,280,000.  All  retired  by  Feb.  1,  1973. 

Subsidiaries  —  Maisonette  Developments  Ltd. 
(50%  owned). 

Accounts — Consolidated  with  parent  co. 


WESTMONT  CAPITAL  RESOURCES  LIMITED 

Head  Off.  —  4th  FI.,  37  Front  St.  E„  Toronto, 
Ont.  Trans.  Agent — Montreal  Trust  Co.,  Van¬ 
couver. 

Company — (B.C.  1968).  Co.  active  in  partner¬ 
ship  with  exploration  cos.  in  Waddi  Lake  area, 
Sask.  and  NE  Que.  Seeking  new  invests. 

At  Nov.  5,  1973,  M.  M.  Sinclair  held  64.1% 
int. 

Directors — M.  M.  Sinclair,  pres.,  Toronto;  F.  J. 
Anthony,  vice-pres.;  D.  B,  Cooke,  sec.;  M.  G. 
Francis,  C.  F.  Murphy. 

Capital  Stock —  Author.  Outstand.  Par 
Common  .  2,000,000  sh.  1,244,250  sh.  n.p.v. 

Accounts  —  At  May  8,  1974,  co.  had  $900,000 
cash. 


WILDWOOD  ESTATES  LTD. 

Head  Off.  —  204,  540  Seymour  St.,  Vancouver, 
B.C.  Trans.  Agent  —  Guaranty  Trust  Co.  of 
Canada,  Vancouver. 

Company  —  (B.C.  1964).  With  subsids.  en¬ 
gaged  in  real  estate  development  and  financing. 

Name  changed  from  Diversified  Charge  Serv¬ 
ice  Ltd.  Feb.  22,  1971. 

Directors  —  Sydney  Harrison,  pres.;  Leslie 
Harrison,  vice-pres.;  W.  H.  Sutherland,  Van¬ 
couver;  W.  A.  Penty,  M.  A.  Christie,  Burnaby, 
B.C.;  Dinah  Kalynchuk,  Richmond,  B.C. 

Capital  Stock* —  Author.  Outstand.  Par 

Common  .  3,000,000  sh.  2,113,427  sh.  n.p.v. 

•Apr.  30,  1971,  but  giving  effect  to  subsequent 
issuance  of  1,000,000  shs.  for  subsid. 

Public  Offerings  —  June  1971,  $500,000  of 
series  1  debentures  and  50,000  warrants  offered 
at  $100  per  unit.  Each  warrant  entitles  holder 
thereof  to  buy  one  com.  sh  at  $1.50  to  Dec.  31, 
1971,  price  thereafter  increasing  5Cc  p.a.  to  $3.50 
in  the  year  ended  Dec.  31,  1975.  Proceeds  of  is¬ 
sue  to  be  used  to  retire  o/s  series  A  debentures 
and  certain  short  term  debt  and.  for  general 
corporate  purposes. 

Aug.  1971,  250,000  com.  shs.  offered  at  $2  per 
sh. 

Long  Term  Debt  o/s  Apr.  30,  1971  (latest 
available),  included  $367,780  series  A  debentures 
(to  be  retired  from  proceeds  of  series  1  deben¬ 
tures  offered  in  June  1971);  and  $187,395  mtges. 
and  agreements  payable. 

Subsidiaries  —  Gabriola  Wildwood  Estates 
Ltd.;  Gabriola  Water  Supply  Co.  Ltd.;  Wild¬ 
wood  Village  Estates  Ltd. 

Accounts  —  At  Apr.  30,  1971,  combined  bal¬ 
ance  sheet  of  co.  and  Gabriola  Wildwood  Es¬ 
tates  Ltd.  showed  total  assets  of  $1,352,709.  Cur¬ 
rent  assets  were  $408,470.  Current  liabs.  were 
$482,313,  long-term  debt  $555,175,  and  share¬ 
holders’  equity  $315,221. 


YUKON  PROPERTIES  LIMITED 
Head  Off.— 8185-8187  Main  St.,  Vancouver, 
B.C.  Trans.  Agent  —  Guaranty  Trust  Co.,  Van¬ 
couver. 

Company— (Yukon  1968).  Engaged  in  real  es¬ 
tate  development  in  Vancouver  and  the  Yukon. 

Controlling  interest  in  co.  is  held  by  Van  Tor 
Development  Corp.  of  Vancouver. 

Directors — W.  J.  Garrison,  chm.;  R.  A.  Ben¬ 
nett,  pres.,  Vancouver;  D.  H.  Robertson,  sec., 
Whitehorse,  Yukon;  H.  G.  Schuette,  treas.;  R.  J. 
Lindsay,  Whitehorse,  Yukon. 

Capital  Stock —  Author.  Outstand.  Par 

Common  .  2,500,000  sh.  141,000  sh.  $1 

Long-Term  Debt— In  Dec.,  1971,  co.  reported 
to  have  obtained  a  max.  loan  of  $1,000,000,  se¬ 
cured  by  11%  conv.  redeem,  debs.,  ser.  A,  due 
Dec.  31,  1976,  conv.  at  $2  per  sh.  into  com.  shs. 
of  co.  to  Dec.  31,  1973.  For  each  $1  received  un¬ 
der  loan,  holder  receives  warrant  to  purchase 
one  com.  sh.  at  40c  per  sh.  to  Sept.  30,  1972;  at 
75c  per  sh.  to  Sept.  30,  1973;  at  $1.50  to  Sept.  30, 
1974;  and  at  $3  to  Sept.  30,  1975.  To  replace 
$700,000  12%  debs. 


DATA  PROCESSING 


AGT  Data  Systems  Limited 

2ioHe&  °£W. 

nent  Trust  Co.,  Toronto.  Perma’ 

Company  —  (Dom.  1967).  Directlv  and 
thiough  subsidiaries,  provides  computer 
consulting  and  data  processing  services 
through  offices  m  Toronto  and  Montreal 

Takeoiver  —  In  Dec.,  1973,  Multiple  Ac¬ 
cess  Ltd  (which  see)  offered  to  acquire 
all  o/s  shs.  of  co.  on  basis  of  1  Multiple 
Access  sh.  for  each  3y2  shs.  held.  At  Jan. 
I Multiple  Access  held  approx. 
95%  of  co.  s  o/s  shs. 

rp  °j.r«c+tors  —  J-  p.  McCutcheon,  pres.;  F. 
T.  White,  exec,  vice-pres.;  H.  G.  Porteous, 
5-  Gellman,  vice-pres.’s;  J.  G.  Craig, 
£•  H-  M^nt?,gue’  G-  A-  Wanless.  SecT- 
treas.  —  M.  Brennan.  Cont.  —  G  L  To- 
perczer.  ' 

Capital  Stock — Author.  Outstand  Par 
Com.  2,000,000  sh.  tl, 458,225  sh.'n.p.v. 

t  At  Feb.  28,  1974;  689,600  shs.  es¬ 

crowed. 

Options  —  At  Feb.  28,  1974,  o/s  on  67,- 
020  shs.  at  $1.50  per  sh. 

Dividends  —  None  paid. 

Subsidiary  Long-Term  Debt  —  8%  De¬ 
bentures,  AGT  Keydata  Canada  Ltd.  — 
™£r’-r15,  1977-  Author.,  issued  and  o/s 
$500,000.  Warrants  accompanying  the  8% 
debs,  entitle  holders  to  acquire  up  to  25% 
int.  in  AGT  Keydata  for  $500,000.  -In  ad¬ 
dition,  debenture  holders  may  require 
parent  co.  (AGT  Data)  to  purchase  debs, 
for  cash  equal  to  110%  principal  amt.,  or 
for  shs.  of  AGT  Data  equal  to  100%  prin¬ 
cipal  amt.,  based  on  80%  of  mkt.  price; 
and  to  exchange  all  shs.  acquired  by 
warrants  for  shs.  of  AGT  Data. 

Wholly  Owned  Subsidiaries  —  DCF 
Systems  Ltd.;  Ruscom  Logics  Ltd.;  AGT 
Data  Systems  Inc.;  AGT  Keydata  Canada 
Ltd. 


AGT  DATA  SYSTEMS  LIMITED 


Years  Ended  June  30:  1973  1972 

-  $000  - 

Total  revenue  .  3,489  3,340 

Income  after  operating  exps.  28  <1525 

Net  before  income  taxes  ....  105  d522 

Net  inc.  (excl.  extra,  items)  56  <1522 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $0.04  d$0.37 

Including  extra,  items  .  0.07  d0.27 

Common  dividends  declared  .  nil  nil 

- -$000 - 

Cash  &  deposits  .  730  580 

Total  current  assets  .  1,645  1,407 

Prop.,  plant,  equip,  (netl  ...  220  276 

Total  assets  .  2,164  1,993 

Long-term  debt  .  500  500 

Shareholders’  equity  .  1,247  1,118 

Working  capital  .  1,228  1,032 


Computel  Systems  Ltd. 

Head  Off.  —  1200  St.  Laurent  Blvd.,  Ot¬ 
tawa,  Ont.  K1K  3B8.  Trans.  Agent  — 
Canada  Permanent  Trust  Co.,  Toronto. 
Listed  —  T. 


Company  —  (Dom.  1967).  Operates  a 
“computer  utility”  making  time  available 
on  advanced  electronic  data  processing 
systems  to  users  in  the  Ottawa,  Toronto 
and  Montreal  area  and,  through  commu¬ 
nication  facilities  to  users  in  other  major 
markets  in  Canada. 


In  Dec.,  1973,  The  Royal  Trust  Com¬ 
pany  acquired  a  13%  int.  in  the  co.  and 
bought  a  $4,000,000  6%  15-year  convert, 
unsecured  note.  The  note  is  conv.  into 
com.  shs.  at  A13.33  per  share  If  .note  is 
fully  converted.  Royal  Tryst  will  _  hold 
approx.  51%  int.  in  co.  (40%  held  at 
May  3,  1974.) 

Directors  —  R.  T.  Horwood,  pres.;  C.  E. 
O’Connor,  D.  A.  Golden,  Ottawa;  F.  B. 
Brooks-Hill,  Oakville,  Ont.;  R.  N.  Steiner, 
Ancaster,  Ont.;  K.  A.  White,  R.  1.  La- 


Prairie,  Montreal.  Exec,  vice-pres.  —  R  T 
Lane.  Vice-pres.’s  —  M.  P.  Brown,  G.  'w! 
Gow,  R.  G.  Murray,  A.  M.  Wyszkowski. 
Vice-pres.  &  s,ec.  —  R.  A.  Skene. 

Capital  Stock* — Author.  Outstand.  Par 
Common  tl, 000, 000  sh.  617,578  sh.  n.p.v. 
As  at  Aug.  31,  1973. 

1122,600  shs.  reserved  for  conversion  of 
6%  subord.  debs,  and  exercise  of  options 
,  °Ptlons  —  O/s  at  Aug.  31,  1973,  to  buy 
10,600  shs.  at  $10  per  sh.  expiring  at  vari¬ 
ous  dates  to  May  16,  1978. 

Dividends  —  None  paid. 


Long-Term  Debt 

9%  First  Mortgage  S.F.  Bonds  —  Dated 

Jan.  15,  1968;  due  Jan.  15,  1975.  Int.  Jan. 
and  July  15.  Author.,  issued  $1,350,000,  o/s 
at  Aug.  31,  1973,  $374,000. 

Redeem,  at  109  on  or  before  Jan.  15, 
1969,  premium  decreasing  liy2%  yearly 
to  Jan.  15,  1974,  thereafter  at  par  plus  ac¬ 
crued  int.  in  each  case.  S.f.  to  retire  $182,- 
000  on  Jan.  15,  1974  and  $192,000  on  Jan. 
15.  1975. 


Trustee  —  Victoria  and  Grey  Trust  Co. 

6%  Conv.  Subord.  Debs.  —  Dated  Sept. 
15,  1968;  due  Sept.  15,  1988.  Int.  Mar.  and 
Sept.  15.  Author,  and  issued,  $5,000,000; 
o/s  at  Aug.  31,  1973,  $4,000,000. 

Redeem,  at  106  to  Sept.  14,  1969,  pre. 
decreasing  0.30  of  1%  p.a.  to  Sept.  14, 
1984,  thereafter  decreasing  0.40  of  1%  p.a. 
to  Sept.  14,  1987,  and  thereafter  at  par 
plus  accrued  int.  in  each  case.  S.f.  to  re¬ 
tire  $500,000  in  each  of  the  years  1980  to 
1987.  incl. 


Conv.  into  com.  stock  at  $35.70  per  sh. 
until  Sept.  14,  1978,  incl. 

Trustee  —  Canada  Permanent  Trust  Co. 
10%%  Chattel  Mortgage  —  Due  Jan.  15, 
1976,  with  int.  payable,  s.a.;  o/s  at  Aug. 
31,  1973,  $500,000. 

10%%  Chattel  Mortgage  —  Due  Mar. 

15,  1977,  with  int.  pay.  s.a.;  o/s  at  Aug.  31, 
1973,  $500,000. 

914%  Promissory  Note  —  Due  in 
monthly  instals.  of  $2,000  to  $3,500  princ. 
plus  int.  with  final  payment  due  July  1, 
1974  of  $11,805.  O/s  at  Aug.  31.  1973,  $43,- 
270. 


9.3%  Purchase  Contracts  —  Due  in  18 
monthly  instalments  of  principal  and  int. 
of  $9,550:  o/s  at  Aug.  31,  1973,  $159,998. 

10%  Purchase  Contracts  —  Due  in  28 
monthly  instalments  of  principal  and  int. 
of  $6,954  (U.S.);  o/s  at  Aug.  31,  1973, 
$175,377.  ■ 

Wholly  Owned  Subsidiaries  —  Com¬ 
putel  Leasing  Ltd.;  Information  Systems 
Design. 


COMPUTEL  SYSTEMS  LTD. 


Years  Ende  Aug.  31:  1973  1972 

-  $000  - 

Operating  revenue  .  6,414  5,135 

Income  after  operating  exps.  329  1,324 

Net  loss  before  income  taxes  1,247  247 

Net  loss  .  1,247  247 

Earnings  per  common  share  d$2.04  d$0.41 

Common  dividends  declared  .  nil  nil 

-  $000  - 

Cash  &  s.t.  invests .  491  549 

Total  current  assets  .  1,685  1,845 

Prop.,  plant,  equip,  (neti  .  5,298  6,066 

Total  assets  . .  .  7,217  8,192 

Current  loans  payable  .  400  454 

Long-term  debt  . .  5,353  5,412 

Shareholders’  equity  559  1,702 

Working  capital  .  380  767 


COM-TRON  SYSTEMS  LIMITED 
(Ont.  1967).  Co.  reported  to  be  bankrupt  in 
May,  1971.  Understood  shareholders  would  re¬ 
cover  nothing  in  the  bankruptcy  and  little  hope 
for  payment  for  unsecured  creditors. 


SYMBIONICS  SYSTEMS  LIMITED 
Address — c/o  Receiver-Manager,  The  Clarkson 
Co.  Ltd.,  286  Smith  St.,  Winnipeg,  Man. 

Company— In  early  1973,  co.  reported  to  have 
completed  sale  of  assets  and  distributed  $245  per 
$1,000  principal  amount  to  its  debenture  holders. 


Computrex  Centres  Ltd. 

Head  Off.  —  2000  Elveden  House,  Cal¬ 
gary,  Alta.,  T2P  0Z3.  Trans.  Agent  — 
Royal  Trust  Co.,  Vancouver,  Calgary  & 
Toronto.  Listed  —  V. 


Company  —  (B.C.  1967).  Provides  sales, 
service,  supplies  and  maintenance  in  the 
fields  of  computer  communications,  com¬ 
puter  microfilm,  and  computer  graphics. 
Eight  branch  offices  in  Canada. 


chm.;  W.  H.  Taylor,  vice-pres.  &  sec.- 
treas.;  H.  P.  Simon,  Calgary;  N.  S. 
Thompson,  W.  C.  Eilers,  Vancouver,  C.  N. 
DoWning,  Montreal. 

Capital  Stock — Author.  Outstand  Par 
Com.  6,000,000  sh.  4,539,000  sh.  n.p.v. 

Options  —  O/s  at  Mar.  31,  1973,  on  301,- 
000  shs.  35c  to  $3.50  per  sh.  to  1979. 
Dividends  —  None  paid. 


^Long-Term  Debt  —  O/s  at  March  31, 
1973,  was  $341,487  in  notes  payable  in  re¬ 
spect  of  leases  and  $4,040  in  other  long¬ 
term  debt,  after  deducting  amount  due  in 
1  yr. 


COMPUTREX  CENTRES  LTD. 


Years  Ended  Mar.  31:  1973  1972 

«  - $000 - 

Sales  &  rental  revenue  .  1,901  1,654 

Income  after  operating  exps.  544  623 

Net  before  income  taxes  ....  332  372 

Net  inc.  (excl.  extra,  items)  257  180 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $0.03  $0.04 

Including  extra,  items  .  0.07  0.08 

Common  dividends  declared  .  nil  nil 


- $000 - 

Cash  .  86  12 

Total  current  assets  .  1,064  676 

Prop.,  plant,  equip,  (net)  ...  605  574 

Total  assets  .  3,121  2,666 

Current  loans  payable  .  3  55 

Long-term  debt  .  346  285 

Shareholders’  equity  .  2,394  2,059 


Working  capital 


683  354 


Sales 

Fiscal  &  Rental  Net  Earns,  per 

Year  Revenue  Income*  com.  sh 

1973  .  $1,900,630  $156,756  $0.03 

1972  .  1,653,507  179,859  0.04 

1971  .  635,874  d545,505  <10.20 

1970°“  .  42,747  d757,593  d0.28 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 

0054  wk.  fiscal  period. 


*Comtech  Group  International  Limited 


Head  Off.  —  450,  5  Fairview  Mall  Dr., 
Willowdale,  Ont.  Trans.  Agent  —  Guar¬ 
anty  Trust  Co.  of  Canada,  Toronto  and 
Montreal.  Listed  —  T  (5%  pref.  &  com.) 

Company  —  (Ont.  1946).  Through  sub¬ 
sidiaries  operates  in  computer  service 
field  specializing  in  payroll  and  accounts 
receivable  processing. 

Directors  —  S.  M.  Stevens,  chm.,  King 
City,  Ont.;  D.  M.  McPhail,  pres.;  J.  H 
Halliday,  treas.;  E.  K.  Loyst,  J.  E.  Hous¬ 
ton,  J.  D.  Morand,  Toronto:  Michel  Bour- 
bonnais,  Montreal.  Sec.  —  N.  M.  Stevens. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  5%  cum.  14,490  sh.  4,490  sh.  $10 
2nd.  pref.  3% 

noncum.  157,482  sh.  55,482  sh.  $1 

Com.  2,000,000  sh.  872,463  sh.  $1 

5%  Pref.  cum.,  redeem,  at  $10.20  per 
sh.;  par  in  liquidation.  Entitled  to  one 
vote  per  sh.  until  arrears  cleared. 

3%  2nd  Pref.;  Redeem,  at  $1  per  sh  ■ 
noncum. 


Options  —  O/s  at  June  30,  1973  to  pur¬ 
chase  13,900  com.  shs.  at  an  average  price 
of  $1.56  per  sh.  to  Mar.  22,  1977. 


Dividends  —  Pref.:  5%  (50c)  p.a  pay 
June  and  Dec.  30,  cum.  Init.  25c  pd'.  Jan 
L  1947;  pd.  regularly  s.a.  to  June  30,  1954 
Co.  pd.  $2.50  on  arrears  on  Oct.  22.  1973. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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Arrears  at  Dec.  31,  1973,  $7.00  per  sh.  3% 
Pref.:  None  to  date.  Common:  None  since 
20c  a  sh.  pd.  Sept.  22,  1951. 

Long-Term  Debt 

Lien  Notes  —  O/s  at  June  30,  1973, 
$135,605  bearing  interest  at  approx,  prime 
bank  rates  due  to  1975. 

Loan  Payable  —  At  June  30,  1973,  $35,- 
000  o/s  at  9V2%  pay.  to  Industrial  Devel¬ 
opment  Bank. 

Subsidiaries  —  Comtech  Group  Ltd.; 
Comtech  (Central)  Ltd.;  Comtech  Ltee.; 
Comtech  New  England  Inc.  —  all  wholly 
owned.  Commercial  Computer  Services 
Inc.  (99.5%  owned);  Com-tech  (U.S.A.) 
Inc.  (70%  owned). 


COMTECH  GROUP  INTERNATIONAL  LTD. 


Years  Ended  June  30:  1973  *1972 

. - $000  - 

Total  revenue  .  1,509  1,240 

Income  after  operating  exps.  358  125 

Net  before  income  taxes  ....  203  dl9 

Net  inc.  (exel.  extra,  items)  97  d25 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $0.12  ;d$0.03 

Including  extra,  items  .  0.25  d0.05 

Common  dividends  declared  .  nil  nil 

—  $000  — — — 

Cash  &  equivalent  .  35  1 

Total  current  assets  .  299  257 

Prop.,  plant,  equip,  (net)  .  .  .  471  534 

Total  assets  .  1,519  1,550 

Current  loans  payable  .  142  272 

Long-term  debt  . .  73  371 

Shareholders’  equity  .  1,137  725 

Working  capital  deficit  .  4  196 

•Restated  to  1973  basis. 


Fiscal  Total  Net  Earns,  per 

Year  Revenue  Income*  com.  sh. 

1973  .  $1,509,342  $96,707  $0.12 

1972  .  1,239,009  dl3,949  d0.02 

1971  .  1,174,661  43,903  0.06 

1970  .  2,731,005  dl4,554  d0.02 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


Control  Data  Corporation 

Head  Off.  —  8100  34th  Ave.  S„  Min¬ 
neapolis,  Minn.  55420.  Trans.  Agent  (Can¬ 
ada)  —  Royal  Trust  Co.,  Toronto.  Listed 

—  T,  N,  MW,  P,  Amsterdam,  Basle,  Zu¬ 
rich,  Geneva  and  Lausanne. 

Company  —  (Minn.  1957).  Engaged  in 
the  development,  production  and  market¬ 
ing  of  medium  and  large-scale  digital 
computing  systems,  peripheral  equipment 
and  services. 

Directors  —  W.  C.  Norris,  chm.  &  pres.; 
W.  R.  Keye,  exec,  vice-pres.;  W.  G.  An¬ 
drews,  Judson  Bemis,  D.  S.  Jones,  R.  G. 
Lareau,  P.  M.  Morse,  R.  A.  Nelson,  B.  A. 
Schriever,  LeBaron  S.  Willard,  Jr.  Sr. 
vice-pres.’s  —  R.  D.  Schmidt,  H.  S.  For¬ 
rest.  Vice-pres.’s  —  J.  G.  Miles,  M.  G.  Ro¬ 
gers.  Treas.  —  W.  B.  Quackenbush.  Sec. 

—  R.  B.  Hawkins. 

Capital  Stock* — Author.  Outstand.  Par 
4%%  Pref.  371,244  sh.  371,135  sh.  $100 
Pref.  750,000  sh.  nil  100 

Com.  f25,000,000  sh.  15,819,394  sh.  5 

*As  at  June  30,  1973. 
tOf  which  1,481,709  shs.  reserved  for 
options,  warrants  and  conversions. 


CONTROL  DATA  CORPORATION 

(Consolidated  statements  expressed  in 
U.S.  dollars)  ' 


Years  Ended  Dec.  31:  1  1972  *1971 

- $000 - 

Sales  &  service  income  .  .  .  . :  663,737  571,188 

Income  after  operating  exps.  119,131  71,015 

Net  before  income  taxes  ....  17,988  d22,773 

Equity  in  subsid.  earns .  52,077  45,680 

Net  inc.  (excl.  extra,  items)  60,505  35,708 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $3,93  $2.37 

Including  extra,  items  .  4.06  2.37 

Common  dividends  declared  .  nil  nil 

- $000 - 

Cash  &  equivalent  .  24,768  13,174 

Total  current  assets  .  516,554  524,106 

Invest,  in  Commercial 

Credit  Co.  .  497,465  529,043 

Prop.,  plant,  equip,  (net)  .  294,878  328,390 

Total  assets  .  1,420,779  ), 587, 699 

Current  loans  payable  .  28,935  17,767 

Long-term  debt  .  280,984  250,608 

Shareholders’  equity  .  689,627  842,844 

Working  capital  .  204,290  228,721 


4%%  Pref.  ■ —  Entitled  to  $4.50  per  sh. 
p.a.,  cum.  One  vote  per  sh. 

Common  —  One  vote  per  sh. 

Warrants  —  O/s  at  Dec.  31,  1972  on  15,- 
594  com.  shs.  at  $56.25  per  sh.  to  Feb.  29, 
1976  and  3,333  com.  shs.  at  $54  per  sh.  to 
Mar.  31,  1975. 

Dividends  —  $4.50  per  sh.  p.a.  pd.  regu¬ 
larly  quarterly.  Com.  —  None  pd. 

Long  Term  Debt  —  As  at  Dec.  31,  1972, 
co.  and  subsids.  had  o/s  $260,003,000  incl. 
$78,598,000  due  within  one  year  and  de¬ 
ferred  discounts  of  $9,395,000. 

Major  Subsidiaries  —  Commercial 
Credit:  Co.;  CDC  International  Finance 
Corp.;  Ticketron,  Inc.  (99.5%  owned); 
Computer  Peripherals,  Inc.  (50%  owned); 
Control  Data  Canada  Ltd.;  Computing 
Devices  of  Canada  Ltd.;  Control  Data,  Eu¬ 
rope,  Inc. 


Consolidated  Computer  Inc. 

Head  Off.  —  50  Gervais  Dr.,  Don  Mills, 
Ont.  Trans.  Agent  — -  Royal  Trust  Co.,  To¬ 
ronto,  Montreal,  Halifax,  Calgary  and 
Vancouver. 

Company  —  (Ont.,  1968).  Designs,  de¬ 
velops,  manufactures,  sells  and  installs  by 
direct  marketing  or  wholesaling,  Key- 
Edit  (key-to-tape  data  entry  systems)  in 
Canada,  the  U.S.,  U.K.,  Japan,  and  vari¬ 
ous  other  countries. 

Co.  name  was  changed  from  Consoli¬ 
dated  Computer  Limited  on  Mar.  28,  1972. 

Following  reorganization  in  early  1972, 
co.  was  controlled  jointly  by  the  General 
Adjustment  Assistance  Board  and  the 
Ontario  Development  Corp.  holding  a 
combined  total  of  1,315,000  com.  shs. 
(51.1%  of  o/s). 

Reorganization  1972  —  The  co.  filed  a 

petition  of  bankruptcy  on  Nov.  3,  1971. 
Following  this,  a  plan  of  reorganization 
was  drawn  up  and  subsequently  ap¬ 
proved  by  share  and  debenture  holders 
on  Feb.  29,  1972.  Under  the  plan,  the 
holders  of  the  6%  series.  A  convertible 
debs,  received  110  new  com.  shs.  and  100 
special  shs.  for  each  $1,000  of  the  debs,  o/s 
while  the  com.  shareholders-  received  3 
new  com.  shs  and  5  special  shs.  for  each 
30v  com.  shs.  then  held.  Other  secured  and 
unsecured  debt  totaling  $10.6  million  was 
replaced  by  $8.4  million  in  new  debs,  and 
notes,  $800,000  cash  and  1,294,217  new 
com.  shs.;  misc.  obligations  were  paid  off 
with  $2.3  million  in  debs,  and  notes,  565,- 
000  new  com.  shs.  and  60,000  spec.  shs. 

The  above  securities  incl.  shs.  issued  to 
the  General  Adjustment  Assistance  Board 
and  the  Ontario  Development  Corpora¬ 
tion  in  return  for  $2  million  in  new  fi¬ 
nancing  and  other  assistance. 

Directors  —  D.  C.  Edrly,  chm.;  W.  V. 
Moore,  interim  chm.,  W.  G.  Hutchison, 
pres.;  D.  G.  Kilgour,  sec.;  E.  S.  Miles,  J. 
M.  Tory,  Mers  Kutt,  all  Toronto;  W.  C. 
Benger,  Montreal.  Sr.  vice-pres.  —  J.  B. 
Hutchison.  Vice-pres.  &  Treas.  —  G.  H. 
Bennett.  Vice-pres.’s  —  W.  H.  C.  Kooij,  B. 
J.  Dunk,  A.  B.  Couillard,  J.  E.  Kleins. 

Share  Capital — -Author.  Outstand.  Par 
Special  12,250,000  sh.  1,217,692  sh.  n.p.v. 
Com.  13,550,000  sh.  2,575,042  sh.  n.p.v. 

1810,460  com.  shs.  and  969,827  special 
shs.  reserved  for  issuance  under  debs., 
notes  and  options. 

Special  —  Entitled  to  10c  p.a.;  non- 
cum.;  after  10c  pd.  to  com.  shs.  in  any  yr., 
entitled  to  share  equally  in  any  further 
divids.  Shares  equally  with  com.  in  liqui¬ 
dation.  Conv.  into  com.  shs.  after  Dec.  31, 
1975  (or  earlier  if  directors  so  declare)  on 
sh.-for-sh.  basis.  Non-voting. 

Common  —  One  vote  per  sh.;  entitled 
to  divds.  as  outlined  under  special  sh. 
provisions. 

Capital  Changes  —  Under  the  reorgani¬ 
zation  in  early  1972,  the  4,000,000  author, 
com.  shs.  were  consol.,  conv.  and  reclassi¬ 
fied  into  666,667  special  shs.  and  400,000 
new  com.  shs.  on  the  basis  of  5  special 
shs.  and  3  new  com.  shs.  for  .  each  30  old 
com.  shs.  Author,  capital  was  then  incr. 
through  the  creation  of  2,850,000  addit. 


com.  shs.  and  1,583,333  addit.  special  shs. 
Issued  capital  was  decreased  to  $2006 
from  $8,750,000  on  the  balance  sheet.  On 
June  26.  1972,  author,  com.  stk.  incr.  from 
3,250,000  shs.  to  3,550,000  shs. 


Long-term  Debt 


Secured  Debentures:  Series  Two  — 
$800,000  o/s  to  the  GAAB,  due  to  1976. 

Subord.  Debs.,  Ser.  A  —  $500,000  o/s  to 
the  ODCL  due  20%  p.a.  of  principal 
amount  o/s  on  Dec.  31,  1975;  conv.  at  a 
rate  of  $5  per  com.  sh.  to  Dec.  31,  1975. 
Series  B  —  $2,000,000  o/s  as  collateral  se¬ 
curity  on  a  term  bank  loan;  conv.  to 
Dec.  31,  1975,  at  a  rate  of  $5  per  com.  sh. 


Convertible  Notes  —  Series  I,  $1,200,000 
o/s  to  the  GAAB  and  Series  II,  81,908,000 
o/s  to  the  GAAB  and  approx.  $1,741,134 
o/s  to  gen.  creditors.  Both  series  conv.  at 
a  rate  of  $5  per  special  sh.  to  Dec.  31, 
1975.  Series  I  due  1973-78,  incl.,  and 
Series  II  due  15%  p.a.  of  principal  o/s  on 
Dec.  31,  1975,  payable  Dec.  31,  1975-80  and 
balance  on  Dec.  31,  1981. 

Previous  Long-Term  Debt  —  6%  Conv. 
Debs.,  Ser.  A  —  Dated  June  15,  1969;  due 
June  15,  1984.  Author,  and  issued 

$5,500,000;  o/s  at  Dec.  31,  1971,  $4,367,000. 
Converted  into  new  com.  and  special  shs. 
under  the  reorganization  on  the  basis  of 
110  com.  and  100  special  shs.  for  each  $1,- 
000  principal. 


Series-  One,  Sec.  Debs.  —  $600,000  o/s 
on  Dec.  31,  1972.  All  redeemed  on  Dec.  31, 
1973.  Privately  placed. 

Jr.  Sec.  Conv.  Debs.  —  Series  C  — - 
$700,000  o/s  on  Dec.  31,  1972.  AH  re¬ 
deemed  on  Dec.  '31,  1973.  Privately 

placed. 

Wholly  Owned  Subsidiary  —  Consoli¬ 
dated  Computer  International  Inc. 


CONSOLIDATED  COMPUTER  INC. 


Years  Ended  Dec,  31:  1972  *1971 

- - $000 - 

Net  sales,  rents  &  services  .  11,955  4,892 

Income  after  operating  exps.  2,774  t6,403 

Net  before  income  taxes  ....  1,922  t8,364 

Net  inc.  (excl.  extra,  items)  990  d8,364 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $0.28  n/a 

Including  extra,  items  .  0.57  n/a 

Fully  diluted  basisA  .  0.20  .... 

Common  dividends  declared  .  nil  nil 

- $000 - 

Cash  . 1,049  2,060 

Total  current  assets  .  4,739  5,194 

Prop.,  plant,  equip,  (netl  ...  2,624  2,242 

Total  assets  .  7,362  7,809 

Current  loans  payable  .  1,065  500 

Long-term  debt  .  8,384  11,294 

Shareholders’  equity  deficit  .  2,919  6,779 

Working  capital  .  2,842  1,900 

ILoss. 


a  As  reported  by  the  company;  excluding  ex¬ 
traordinary  items. 

*Pro  forma  accounts,  due  to  reorganization 
during  1971  and  1972. 


Dataline  Systems  Limited 

Head  Off.  —  40  St.  Clair  Ave.  W.,  To¬ 
ronto,  Ont.  M4V  1M2.  Trans.  Agent  — 
Crown  Trust  Co.,  Toronto,  Ottawa,  Mont¬ 
real. 

Company  —  (Ont.  1968).  Owns  and  op¬ 
erates  a  computer  data  centre  in  Toronto 
providing  interactive  time-sharing  serv¬ 
ice.  Access  to  the  systems  (currently  3 
large  scale  time-sharing  computers)  is 
provided  by  a  coast-to-coast  telecommu¬ 
nications  network.  Regional  sales  and 
support  centres  are  located  in  Montreal, 
Ottawa  and  Calgary. 

J.  C.  Paradi  owns  about  13%  of  the  o/s 
shs. 

Directors  —  J.  C.  Paradi,  pres.  &  treas.; 
G.  S.  Dembroski,  Toronto;  George  Lake 
London,  Ont.  Vice-pres.’s  —  A.  C.  Hay,  B 
Samuels.  Cont.  —  A.  C.  B.  Duncan. 

Capital  Stock — Author.  Outstand.  Par 
Common  1,000,000  sh.  404,200  sh.  n.p.v. 

Dividends  —  None  paid. 

Long-Term  Debt  —  At  Dec.  31,  1973,  co. 
had  o/s  $1,300,000  in  term  bank  loan  and 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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DATALINE  SYSTEMS  LTD. 


Years  Ended  Dec.  31: 

Total  revenue  . 

Income  after  operating 'exp’s'. 
Net  before  income  taxes 
Net  inc.  (excl.  extra,  item’s) 
Earnings  per  common  share: 
On  net  inc.  (excl.  extra,  items) 

Including  extra,  items  . 

Common  dividends  declared 

Cash  . 

Total  current  assets  . . 

Prop.,  plant,  equip,  (net) 
Total  assets  . 


1973  1972 

-  $000  - 

2,259 
653 
68 
33 


Current  loans  payable 

Long-term  debt  . 

Shareholders’  equity 

Working  capital  . 

Fiscal  Total 

Year  Revenue 

1973  .  $2,259,144 

1972  .  1,626,989 

1971  .  1,125,576 

1970  .  629,702 

•As  reported  originally,  without 
excludes  extraordinary  items. 


Net 

Income* 

$67,647 

d235,364 

d238,127 

d577,797 


1,627 

310 

d235 

d235 

d$0.59 

d0.59 

nil 


3 
427 
1,976 
2,403 
430 
520 
1,191 
d261 
Earns,  per 
com.  sh. 
$0.08 
dO. 59 
d0.60 
dl.39 

restatement; 


Datapro  Limited 


^  —  376  Richmond  St.,  London, 

Ont.  N6A  3C7.  Trans.  Agent  —  Canada 
Permanent  Trust  Co.,  Toronto  and  Lon¬ 
don,  Ont. 

Company  —  (Ont.  1962).  Provides  com¬ 
puter  processing  and  keypunching  serv¬ 
ices  utilizing  customized  and  standard 
package  programs,  with  offices  in  Lon¬ 
don,  Ont.,  and  Detroit. 

Proposed  Reorganization  —  In  May, 
1974,  shldrs.  to  consider  acquisition  of 
assets  of  Real  Time  Corp.  Ltd.  of  Toronto 
for  1,805,000  shs.;  change  of  name  to  Real 
Time  Datapro  Ltd.;  change  of  head  office 
to  Toronto;  and  incr.  of  author,  capital  to 
5,000,000  shs. 

Directors  —  G.  A.  Demeyere,  chm.;  G. 
E.  Meinzer,  pres.;  F.  G.  W.  Berlet,  vice 
pres.;  E.  J.  Demeyere,  R.  A.  Reddoch. 
Sec.-treas.  —  P.  T.  Mitches. 

Capital  Stock* — Author.  Outstand.  Par 
Com.  1,000,000  sh.  463,655  sh.  n.p.v. 

AAs  at  Aug.  31,  1973. 

Options  —  O/s  on  250,000  shs.  at  50c  to 
$1.00  per  sh.  expiring  at  various  dates 
until  June  12,  1978. 

Wholly  Owned  Subsidiaries  —  Datapro 
(E.D.PJ.)  Ltd.;  Datapro  Corporation. 


DATAPRO  LIMITED 


Years  Ended  Feb.  28:  .  1973  1972 

- —  $000  - 

Total  revenue  .  961  853 

Income  after  operating  exps.  d42  11 

Net  loss  (excl.  extra,  items)  184  168 

Loss  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $0.40  $0.37 

Including  extra,  items  .  0.43  0.37 

Common  dividends  declared  .  nil  nil 

-  $000  - 

Short-term  deposits  .  ....  90 

Total  current  assets  .  162  315 

Prop.,  plant,  equip,  (net)  .  413  363 

Total  assets  .  824  906 

Current  loans  payable  .  206  203 

Long-term  debt  .  2  8 

Shareholders’  equity  .  427  612 

Working  capital  .  d234  28 


ACCURATE  CALCULATOR  CORP. 

Head  Off.— 437  Madison  Ave.,  New  York,  N.Y. 
Trans.  Agent— Guaranty  Trust  Company  of  Can¬ 
ada,  Montreal. 

Company— (New  York,  1971).  Incorporated  to 
design,  distribute,  and  market  a  range  of  elec¬ 
tronic  calculating  machines  throughout  the  U.S. 
and  Canada.  No  recent  report. 

Directors— Howard  Effron,  chm.;  P.  A.  Lesser, 
ores..  New  York;  Alan  Perrier,  treas  West- 
mount,  Que.;  Adolph  Phillips,  New  York;  Jiro 
Nishibata,  Tokyo,  Japan;  Leonard  Vignola, 
Stamford,  Conn.  Sec.— Edna  Phillips 
Capital  Stock —  Author.  Outstand.  Par 

Common  .  .  2,000,000  sh.  tl, 375, COO  sh.  lc 

t825,000  shs.  held  in  escrow. 

Dividends— None  paid. 


DataTech  Systems  Ltd. 

toriaadR°cf'  ^  1095  McKenzie  Ave.,  Vic- 
B.C.  Trans.  Agent  —  Montreal 
li  ust  Co.,  Vancouver. 

Company  —  (B.C.  1968).  Provides  com¬ 
puter  services  m  Victoria,  Vancouver  and 
Kelowna  B.C.  A  subsidiary  owns  real  es- 
aiid  f8%  of  a  building  supply  co.  , 
w.  A.  W.  Investments  Ltd.  owns  an- 
prox.  14%  of  the  o/s  com.  shs.  P 

Directors  —  E.  W.  Large,  pres.;  R.  B. 
Smith  vice-pres.,  Victoria;  A.  K.  Cooper, 
K.  J.  Large,  Duncan,  B.C. 

Capital  Stock— Author.  Outstand.  Par 
Co™.-„  u-  15>000,000  sh.  +6,000,000  sh.  n.p.v. 
lOf  which  3,458,400  shs.  are  escrowed. 
R'vMenils  —  None  paid. 

Wholly  Owned  Subsidiaries  —  Data- 
Tech  Systems  (Canada)  Ltd.;  DataTech 
Holdings  Ltd. 

TVT?tlh-r.  £1,t?re*t  —  Imperial  Building 
Materials  Ltd.  (48%  intj. 


DATATECH  SYSTEMS  LTD. 


Years  Ended  Aug.  31:  1973  lg72 

■O  „  - $000 - 

Revenue  from  operations  . . .  1,200  1,010 

Income  after  operating  exps.  206  ’l63 

Net  before  income  taxes  ....  177  95 

Net  inc.  (excl.  extra,  items)  112  53 

Earnings  per  common  sharei  $0.02  $0.01 

Common  dividends  declared  .  nil  nil 

Cash  &  s.t.  invests .  30  6 

Total  current  assets  .  351  205 

Investments  .  699  706 

Prop  ,  plant,  equip,  (net)  .  .  566  603 

Total  assets  .  1,624  1,527 

Current  loans  payable  ......  110  157 

Long-term  debt  .  74  109 

Shareholders’  equity  ......  1,201  1,089 


Working 

capital  . 

125  d64 

■Adjusted  for  10-for-l 

stock  split. 

May  1973. 

Fiscal 

Operating 

Net 

Earns,  per 

Year 

Revenue 

Income* 

com.  sh.» 

1973  .... 

.  .  .  $1,199,505 

$112,151 

$0.02 

1972  .... 

1,009,727 

52,964 

0.01 

1971  .... 

830,675 

d44,610 

dO.Ol 

1970  .... 

718,611 

(188,382 

dO.OP/a 

1969  .... 

449,700 

52,466 

0.01 

•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 

■Adjusted  for  stock  split  in  1972. 


Digitech  Ltd. 

Head  Off.  —  500,  441-5th  Ave.  S.W., 
Calgary,  Alta.  T2P  2V1.  Trans.  Agent  — 

Company  (Alta.  1966).  Offers  special- 
Vancouver.  Listed  -r-  C,  T. 

Company  —  (Alta.  1966).  Offers  special¬ 
ized  computer  services  for  geophysical 
and  geological  data  processing 

Merger  —  Effective  Aug.  10,  1973,  CDP 
Computer  Data  Processors  Ltd.  and  Digi¬ 
tech  Corp.  Ltd.  and  its  subsid.,  Digital 
Technology  (Calgary)  Ltd.,  merged  to 
form  the  present  co.,  Digitech  Ltd.  Shares 
of  CDP  Computer  exchanged  on  a  sh.- 
for-sh.  basis;  Digitech  Corp.  on  basis  of 
13.32  new  shs.  for  one  old  sh.;  and  shs.  of 
subsid.  cancelled  upon  amalgamation. 

Directors  —  Bernard  Berg,  pres.;  W.  D. 
Black,  D.  B.  Robson,  vice-pres. ’s;  R.  R. 
McDaniel,  Richard  Burke,  W.  A.  Howard. 
Sec.-treas.  —  R.  R.  Hobbs. 

Capital  Stock* — Author.  Outstand.  Par 
Pref.  100,000  sh.  nil  $20 

Com.  +5,000,000  sh.  1,584,150  sh.  n.p.v. 

*Following  merger  of  predecessor  com¬ 
panies  in  Aug.,  1973. 

fOf  which  306,199  shs.  reserved  for  op¬ 
tions  and  conversion  of  notes. 

Long-Term  Debt  —  As  at  Mar.  31,  1973, 
but  after  giving  effect  to  merger  in  Aug., 
1973,  co.  had  o/s  $960,884  in  various  notes 
and  sales  contracts,  after  deducting  $400,- 
032  due  within  one  year. 

In  late  1973,  arrangements  made  with 
Bow  Valley  Industries  Ltd.  and  Canadian 
Enterprise  Development  Corp.  Ltd.  for 
$287,500  in  long  term  financing  that  may 
be  conv.  into  231,854  com.  shs.  up  to  Nov. 
1,  1980.  In  Jan.,  1974,  a  further  $75,000  in 
funds  was  provided  for. 

Subsidiaries  —  Digitech  Systems  Co. 
Ltd.;  Digital  Technology  (London)  Ltd. 


Other  Interest  —  GUS-Digitech  Inc., 

Houston,  Texas. 

Accounts  —  Pro  forma  combined  bal¬ 
ance  sheet  as  at  Mar.  31,  1973,  after  giv¬ 
ing  effect  to  merger  in  Aug.,  1973, 
showed  total  assets  of  $2,783,768  of  which 
$1,120,293  was  current  incl.  $3,992  cash. 
Fixed  assets  after  deprec.  totaled  $1,243,- 
739.  Current  liabs.  were  $1,209,524  and 
long-term  debt  $960,884.  Capital  stock  was 
$717,235  and  deficit  $103,875. 

Pro  forma  combined  net  income  of 
CDP  Computer  Data  Processors  Ltd.  and 
Digitech  Corp.  Ltd.  for  the  1972  fiscal 
year  was  $355,621  (incl.  extraord.  income 
of  $120,278)  or  22  cents  per  sh.  on  reve¬ 
nue  of  $3,956,562.  For  the  1971  fiscal  year, 
net  loss  was  $276,732  on  revenue  of  $2,- 
719,942. 


EDP  Industries  Limited 


Head  Off.  —  1132  Homer  St.,  Van¬ 
couver,  B.C.,  V6B  2X7.  Trans.  Agent  — 
Yorkshire  Trust  Co.,  Vancouver.  Listed  — 

V. 

Company  —  (B.C.  1967).  Operates 

computer  data  centre  in  Vancouver  and 
provides  a  computer  service  bureau,  in¬ 
put  and  software  services  to  customers 
throughout  British  Columbia. 

A  computer  centre  in  Toronto  was  sold 
in  Apr.,  1974,  for  $5,000  plus  commis¬ 
sions  on  future  sales  of  minimum  of 
$45,000  and  maximum  of  $195,000. 

James  A.  Pattison  beneficially  owns 
35%  of  the  o/s  com.  shs.  of  the  co. 

Directors  —  J.  A.  Pattison,  chm.;  H.  B. 
Dunbar,  vice-chm.;  Edward  Pyrik,  pres.; 

W.  J.  Sleeman,  F.  W.  Vanstone,  all  Van¬ 
couver.  Vice-pres.  &  sec.  —  G.  D.  Mar¬ 
shall. 

Capital  Stock — Author.  Outstand  Par 
Com.  24,000,000  sh.  +5.733,860  sh.  n.p.v. 

+281,250  shs.  in  escrow. 

Options  —  O/s  at  Nov.  30,  1973,  on  700 
shs.  at  $2  per  sh.  to  1974. 

Warrants  —  O/s  at  Nov.  30,  1973,  to 
purchase  124,575  shs.  at  $1.75  per  sh  to 
Dec.  1,  1974,  and  at  $2.50  per  sh.  there¬ 
after  to  Dec.  1,  1979. 

Capital  Changes  —  In  Apr.,  1973, 
shldrs.  approved  an  incr.  in  auth.  com 
stk.  to  24,000,000  shs.  from  8,000,000  sh.  In 
Mar.,  1972,  subdivision  of  the  1,500.000 
author,  com.  shs.  into  7,500,000  author, 
com.  shs.  and  conversion  of  100,000  au¬ 
thor.  and  91,920  o/s  5%  cum.  red.  convert 
pref.  shs.  into  500,000  author,  and  459,600 
o/s  com.  shs. 

On  March  17,  1972,  J.  A.  Pattison  pur¬ 
chased  3,500.000  treas.  shs.  for  $300,000. 

By  the  end  of  April,  1972,  co.  redeemed 
all  o/s  7%  convert,  s.f.  debentures  (old) 
on  the  basis  of  130  com.  shs.  for  each  $100 
prmcipal  and  the  7%  convert,  s.f.  deben¬ 
tures.  new  series,  on  the  basis  of  200  com 
shs.  for  each  $175  principal  and  converted 
a  $25,000  promissory  note  into  32,500  com 
shs._ 

Dividends  —  Com.:  None  paid. 


a  UUHg-LCIIU  liCDl 

7%  Convert.  S.F.  Debs,  (old)  —  Dated 
Dec.  1,  1969;  due  Dec.  1,  1984.  Int.  June 
and  Dec.  1. 

Were  convert,  into  50  com.  shs.  per  $500 
princ  amt.  to  Dec.  1,  1974  incl.;  thereafter 
into  40  com.  shs.  to  Dec.  1,  1979,  incl. 

In  July,  1971,  co.  purchased  $2,493,500 
prmc.  amt.  of  debs,  in  exch.  for  $872  725 
princ.  amt.  of  “new”  7%  debs.  $748’, 050 
cash,  and  warr.  to  purchase  124,575  com 
shs.  Remaining  $135,000  princ.  amt.  con¬ 
vert.  into  175,500  com  shs.  in  Apr.,  1972 

7%  Convert.  S.F.  Debs,  (new)  —  Dated 
June  1.  1971;  due  Dec.  1.  1984.  Int.  June 
and  Dec.  1. 

Issued  $872,725  in  exch.  equal  value  of 
(“old”)  7%  debs.  Were  convert,  into  100 
com.  shs.  per  $350  princ.  amt.  to  Dec.  1 
1974;  thereafter  into  80  shs.  per  $350 
prmc.  amt.  to  Dec.  1,  1979.  Converted  into 
997.400  com.  shs.  in  Apr.,  1972. 

Wholly  Owned  Subsidiaries  —  EDP 
Industries  Inc.;  Commercial  Computer 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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Services  Ltd.;  E  D  P  Associates  Ltd. 
(inactive);  E  D  P  Data  Services  Ltd. 
(inactive) ;  Intercheck  Systems  Ltd.  (inac¬ 
tive);  Tymshare  Canada  Ltd.  (inactive). 

EDP  INDUSTRIES  LIMITED 

(Consolidated  statements) 


Years  Ended  Nov.  30:  1973  *1972 

- $000 - — , 

Total  revenue  .  1,380  1,504 

Income  after  operating  exps.  d48  24 

Net  loss  (excl.  extra,  items)  54  178 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  d$0.01  d$0.04 

Including  extra,  items  .  0.02  d0.13 

Common  dividends  declared  .  nil  nil 

- $000 - 

Cash  . . . .  . .  43 

Total  current  assets  .  239  274 

Prop.,  plant,  equip,  (net)  ...  35  36 

Total  assets  .  274  312 

Current  loans  payable  .  162  78 

Shareholders’  deficiency  _  140  242 

Working  capital  . d43  44 

‘Restated  to  1973  basis. 


Greyhound  Computer  of  Canada  Ltd. 

Head  Off.  —  65  Adelaide  St.  E.,  To¬ 
ronto,  Ont.  M5C  1K8.  Trans.  Agent  — 
Royal  Trust  Co.,  Montreal,  Toronto,  Win¬ 
nipeg,  Calgary  and  Vancouver.  Listed  — 
M,  T. 

Company  —  (Dom.  1968).  Leases  com¬ 
puter  systems  and  related  products  and 
provides  financing  to  customers  for  pur¬ 
chase  and  lease  of  computer  equipment. 

Corp.  hold  approx.  82.9%  interest  in  the 
co. 

Directors  —  G.  H.  Trautman,  chm.;  G. 
R.  Clarke,  vice-chm.,  Phoenix,  Ariz.;  W. 
D.  Maunder,  pres.  &  chief  exec,  officer, 
Toronto;  R.  L.  Borden,  Calgary;  W.  C. 
Bumpers,  R.  F.  Shaffer,  O.  E.  Swanky, 
Phoenix;  W.  S.  Owen,  Vancouver.  Exec, 
vice-pres.  &  sec.-treas.  —  K.  E.  Lanca¬ 
shire. 

Capital  Stock— Author.  Outstand.  Par 
Common  6,000,000  sh.  4,000,000  sh.  n.p.v. 

Options  o/s  at  Dec.  31,  1973,  on  97,000 
shs.  at  $1,275  to  $6  per  sh.  to  Nov.,  1977. 

Long-Term  Debt  —  At  Dec.  31,  1973, 
bank  loans  totaled  $4,624,629. 

Wholly  Owned  Subsidiary  —  Canadian 
Computer  Resources  Ltd. 


Directors  —  F.  T.  Cary,  chm.  &  chief 
exec,  officer;  G.  E.  Jones,  vice-chm.;  J.  R. 
Opel,  pres.;  G.  B.  Beitzel,  P.  J.  Rizzo,  sr. 
vice-pres.’s.  N.  de  B  Katzenbach,  vice- 
pres.  &  gen.  counsel;  P.  L.  Davies,  G.  L. 
Hinman,  A.  Houghton,  Jr.,  G.  Kirk,  W.  H. 
Moore,  C.  R.  Vance,  P.  R.  Harris,  W. 
McChesney  Martin,  Jr.,  J.  M.  Fox,  G.  K. 
Funston,  M.  McKinney  Moller,  A.  L.  Wil¬ 
liams,  Harold  Brown,  T.  V.  Learson,  D.  S. 
McNaughton,  Wm.  W.  Scranton,  A.  K. 
Watson,  T.  J.  Watson,  Jr.,  H.  M.  Sibley. 
Treas.  — ■  B.  W.  Witham.  Sec.  —  J.  H. 
Grady,  Cont.  —  P.  M.  Foley. 

Capital  Stock*— Author.  Outstand.  Par 
Com.  156,250,000  sh.  146,712,688  sh.  $5 
*As  at  Dec.  31,  1973. 

Options  —  At  Dec.  31,  1973,  o/s  on  1,060,- 
895  shs.  at  $194.11  to  $341.60  per  sh. 

Dividends  —  Rate  $4.48  U.S.  funds  p.a. 
payable  Mar.,  June,  Sept.,  Dec.  estab. 
with  $1.12  pd.  Sept.  10,  1973.  Prior  to  5 
for-4  stock  split,  rate  of  $5.60  p.a.  pd.  on 
Mar.  10,  1973  and  June  9,  1973.  Previously 
rate  of  $5.40  pd.  Mar.  10,  1972  to  Dec.  9, 
1972  incl.;  $5.20  pd.  Mar.  10,  1971,  to  Dec. 
10,  1971.,  incl.;  $4.80  pd.  Mar.  10,  1970  to 
Dec.  10,  1970,  incl.;  80c  pd.  Mar.  and  June 
10,  1969;  $1  pd.  Sept,  and  Dec.  10,  1969; 
65c  pd.  Sept,  and  Dec.  1968.  Prior  to  2- 
for-1  split  in  May,  1968,  pd.  $5.20  p.a. 
quarterly  in  1968. 

Stock  Splits  ■ —  Since  1925  co.  has  con¬ 
tinuously  subdivided  its  capital  stock 
through  stock  divds.  pd.  to  shareholders. 
Payments  in  recent  years  have  been: 
May  3,  1966,  stock  split  3-for-2  basis; 
June  10,  1967,  pd.  2(4%  stk.  divd.;  May  9, 
1968,  stock  split  2-for-l  basis;  25%  stk. 
divd.  (  i.e.  5-for-4  basis)  pd.  May  10,  1973. 

Long-Term  Debt  —  At  Dec.  31,  1973, 
consisted  of  $133,250,000  in  3(4%  promis¬ 
sory  notes  due  to  1988;  and  $518,987,000  in 
debt  of  subsids. 

Wholly  Owned  Subsidiaries  —  IBM 
World  Trade  Corp.;  Science  Research  As¬ 
sociates,  Inc. 

INTERNATIONAL  BUSINESS  MACHINES 
CORP. 

(Accounts  expressed  in  U.S.  funds) 

Years  Ended  Dec.  31:  1973  1972 

-  $000  - 

Total  revenue  .  10,993,242  9,532,593 

Income  after  operating  exps.  4,234,232  3,608,955 

Net  before  income  taxes _  2,946,467  2,425,268 

Net  inc.  (excl.  extra,  items)  1,575,467  1,279,268 


GREYHOUND  COMPUTER  OF  CANADA  LTD. 


Years  Ended  Dec.  31:  1973  1972 

Total  revenue .  5,209  4,780 

Income  after  operating  exps.  3,814  4,016 

Net  before  income  taxes  ....  1,283  1,369 

Net  income  . ■ . .  661  657 

Earnings  per  common  share  $0.17  $0.16 

Common  dividends  declared  nil  nil 

- - - $000 - — 

Cast.  . 37  93 

Computer  equip,  (net)  .  14,657  15,565 

Prop.,  plant,  equip,  (net)  ...  40  14 

Total  assets  . 17,436  16,505 


Earnings  per  common  shares  $10.79  $8.83 

Common  dividends  declared  .  US$4.48  US$4.32 

+  25%stk. 

-  $000  - 

Cash  &  mktble.  secs .  3,322,064  2,576,863 

Total  current  assets  .  5,830,261  4,821,763 

Other  invests.  &  assets.  .  .  756,970  699,614 

Prop.,  plant,  equip,  (net)  . .  .  5,702,258  5,271,025 

Total  assets  . 12,289,489  10,792,402 

Current  loans  payable  .  211,485  143,692 

Long-term  debt  .  652,236  772,933 

Shareholders’  equity  .  8,812,024  7,565,895 

Working  capital  . 3,274,831  2,562,469 


Current  loans  payable  .  102  144 

Long-term  debt  .  4,625  6,766 

Shareholders’  equity  .  7,731  7,070 


Fiscal  Total  Net  Earns,  per 

Year  Revenue  Income*  com.  sh. 

1973  .  $5,208,877  $661,113  $0.17 

1972  .  4,780,156  657,251  0.16 

1971  .  4,904,495  691,102  0.17 

1970  .  4,998,345  404,983  0.10 

1969  .  3,859,431  237,934  0.06 


■Adjusted  for  25%  stock  dividend  May  10, 


1973. 

Fiscal 

Operating 

Net 

Earns,  per 

Year 

Revenue 

Income* 

com.  sh.« 

1973  .. 

$10,993,241,953 

$1,575,467,055 

$10.79 

1972  . . 

9,532,592,642 

1,279,267,555 

8.83 

1971 

8,273,603,369 

1,078,846,907 

7.50 

1970  .. 

7,503,959,690 

1,017,521,072 

7.13 

1969  . . 

7,197,295,441 

933,873,194 

6.57 

•As  reported  originally,  without  restatement. 


*As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


■Adjusted  for  stock  dividend  in  1973. 


International  Business  Machines 
Corporation 

Head  Off.  —  Armonk,  N.Y.  10504.  To¬ 
ronto  Office  —  1150  Eglinton  Ave.  E. 
Trans.  Agent  (in  Canada)  —  National 
Trust  Co.,  Toronto;  Trust  General  du 
Canada,  Montreal.  Listed  —  (Canada)  — 
M,  T. 

Company  —  (New  York  1911).  Engaged 
in  the  solution  of  business,  scientific  and 
other  problems  and  the  handling  of  infor¬ 
mation  and  data  by  means  of  machines 
and  machine  systems  which  it  develops, 
manufactures  and  markets  throughsales 
and  rentals. 


Isec  Canada  Ltd. 

Head  Off.  —  2202,  1115  Sherbrooke  St. 
W.,  Montreal,  Que.  H3A  1H3.  Trans. 
Agent  —  Montreal  Trust  Co.,  Montreal, 
Toronto.  Listed  —  M. 

Company  —  (Dom.  1967).  Operates  a 
computer  based  investment  advisory 
service;  distributes  and  services  in  Can¬ 
ada,  electronic  calculators  and  holds  in¬ 
terests  in  other  electronic  based  com¬ 
panies  in  Canada  and  the  U.S.A. 

Directors  —  D.  N.  McLean,  pres.,  Mont¬ 
real;  Nixon  Knowlton,  vice-pres.;  W.  B. 
Sheilds,  Hawkesbury,  Ont,;  D.  H.  Trap- 
nell,  David  Hamilton,  Montreal.  Sec.- 
treas.  —  D.  D.  Stewart. 


Capital  Stock  —Author.  Outstand.  Par 
Com.  5,000,000  sh.  2,122,936  sh.  n.p.v. 

AAs  at  Dec.  31,  1973. 

Warrants  • —  O/s  on  450,000  shs.  at  $1.36 
per  sh.  to  Apr.  15,  1976. 

Capital  Change  —  In  Mar.  1973,  author, 
capital  incr.  from  2,000,000  shs.  to  5,000,000 

shs. 

Dividends  —  None  paid. 

Subsidiaries 

Jarry  Electronics  Ltd.  —  Hawkesbury, 
Ont.;  manufactures  electronic  compo¬ 
nents. 

Isec  Communications  Inc.  —  West  Palm 
Beach,  Florida;  manufactures  radio  com¬ 
munication  equipment. 


ISEC  CANADA  LTD. 
(Consolidated  statements) 


Years  Ended  Dec.  31: 

1973 

1972 

$000- 

20 

Total  revenue  . 

2,063 

Income  after  operating  exps. 

153 

d37 

Net  before  income  taxes  .... 

57 

d33 

Net  inc.  (excl.  extra,  items) 

27 

d38 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items) 

$0.02 

d$0.06 

Including  extra,  items  . 

0.02 

d0.06 

Common  dividends  declared  . 

nil 

nil 

$000 

Cash  . 

122 

i 

Total  current  assets  . 

913 

12 

Prop.,  plant,  equip,  (net)  . . . 

238 

1 

Total  assets  . 

1,242 

16 

Current  loans  payable  . 

243 

2 

Long-term  debt  . 

169 

35 

Shareholders’  equity  . 

250 

dl31 

Working  capital  . 

110 

d6 

Fiscal  .  Total  Net  Earns,  per 

Year  Revenue  Income*  com.  sh. 

1973  .  $2,063,288  $27,109  $0.02 

1972  .  19,857  d37,986  d0.06 

1971  .  46,926  d91,305  d0.14 


*As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


PolyCom  Systems  Limited 

Head  Off.  —  133  Wynford  Dr.,  Don 
Mills,  Ont.  M3C  1K1.  Trans.  Agent  — 
Royal  Trust  Co.,  Toronto. 

Company  —  (Ont.  1970).  Engaged  in 
information  processing  services  and  in 
marketing  of  computer  service  programs. 

Directors  —  D.  C.  Webster,  chm.;  A.  B. 
Ormsby,  pres.;  G.  A.  Vanclieaf,  vice- 
pres.;  R.  L.  Shirriff,  sec.;  M.  J.  Need¬ 
ham,  S.  R.  Horne,  C.  D.  Hyde. 

Capital  Stock — Author.  Outstand.  Par 
Preference  300,000  sh.  $5 

7(4%,  Series  A  140,000  sh. 

Common  1,000,000  sh.  *699,808  sh.  n.p.v. 

*200,000  shs.  escrowed. 

.7(4%  Pfce.,  Ser.  A  —  Entitled  to  cum. 
divds.  of  37.5c  p.a.  pay.  quarterly  Jan., 
Apr.,  July,  and  Oct.  1.  Redeem,  after  May 
31;  1974  at  107%  to  May  31,  1975;  pre¬ 
mium  then  decreasing  by  2%  each  yr.  to 
May  31,  1978;  thereafter  at  par.  Same  in 
liquidation;  plus  accrued  divds  in  both 
cases.  Conv.  into  com.  shs.  on  sh.-for-sh. 
basis  to  May  31,  1982.  Non-voting  unless 
divds.  in  arrears  2  yrs.;  then  one  vote  per 
sh. 

Common  —  One  vote  per  sh. 

Options  o/s  at  Sept.  30,  1973,  on  126.500 
shs.  at  $1  to  $15  per  sh.  to  Dec.  31,  1979. 

Capital  Changes  —  On  April  20,  1972, 
300,000  pfce.  shs.,  $5  par  value,  were 
created.  In  June,  1972,  140,000  shs.  were 
designated  7(4%  cum.,  redeem.,  conv.  pfce. 
shs..  Series  A.  The  latter  and  35,000  com. 
shs.  were  sold  in  units  consisting  of  4 
pfce.  and  1  com.  sh.  in  June,  1972,  for 
$819,000  (net.) 

Dividends  —  7(4%  pfce.  —  Entitled 
to  37.5c  p.a.  quarterly.  Initial  quarterly 
divd.  pd.  in  fiscal  1972;  none  pd.  since 
Oct.,  1972.  Com.  —  None  pd. 

Long-Term  Debt  —  O/s  at  Sept.  30 
1973,  was  $159,463  in  a  10(4%  mtge.  due 
in  equal  blended  monthly  instalments  of 
$1,532  through  June,  1995;  $359,100  in  a 
lease  agreement;  and  $43,710  in  a  de¬ 
ferred  computer  purchase  agreement. 

Wholly-Owned  Subsidiaries  —  Data  Se¬ 
curity  Ltd.;  Cooper  Keypunch  Services 
Limited;  National  Library  Resources  Ltd. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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Other  Interest  —  Equity  Control  Ltd.  — 

Co.  has  50%  mt. 


POLYCOM  SYSTEMS 

Years  Ended  Sept.  30: 

Total  revenue  . 

Income  after  operating  exps. 
Net  before  income  taxes  .... 
Net  inc.  (excl.  extra,  items) 
Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items) 

Including  extra,  items  . 

Common  dividends  declared  . 


Cash  &  s.t.  deposits  . 

Total  current  assets  . 

Prop.,  plant,  equip,  net) 

Total  assets  . 

Current  loans  payable  . . 

Long-term  debt  . 

Shareholders’  equity  .... 

Working  capital  .  . 


LTD. 

1973  1972 

- $000 - 

1,359 
53 
d229 
d229 

d$0.45 
d0.75 
nil 

- $000- 

'320 
1,192 
1,712 
97 
465 
1,585 
164 


1,288 

364 

116 

44 

$0.05 

0.15 

nil 


776 

989 

1,221 

3,316 

139 

525 

1,585 

783 


Riley’s  Datashare  International  Ltd. 

Head  Off.  —  631,  8th  Ave.  S.W.,  Cal¬ 
gary,  Alta.  T2P  0W9.  Trans.  Agent  —  Na¬ 
tional  Trust  Co.  Ltd.,  Toronto,  Montreal, 
Winnipeg,  Calgary,  Vancouver,  Halifax. 
Listed  —  T. 

Company  —  (Alta.  1950).  Engaged  pri¬ 
marily  in  the  business  of  operating  an 
oil-well  log  library  and  providing  related 
reproduction  services  through  3  branches 
in  western  Canada.  In  addition,  the  co. 
and  its  subsidiaries  offer  commercial  re¬ 
production  services  through  its  seismic 
brokerage  division  offers  facilities  for  the 
storage,  maintenance  and  quick  re¬ 
trieval  of  magnetic  tapes. 

Directors  —  A.  D.  Minor,  chm.  &  chief 
exec,  officer;  Terry  Sparks,  pres.;  H.  N. 
Stewart,  J.  W.  Thomson,  Calgary;  H.  R. 
Whittall,  Vancouver;  J.  C.  Prichard. 

Capital  Stock — Author.  Outstand.  Par 
Com.  2,400,000  sh.  1,303,242  sh.  n.p.v. 

Options  —  O/s  at  May  31,  1973  on  36,- 
000  shs. 

Dividends  —  None  pd. 

Long-Term  Debt 

9 Yz%  Convertible  Debentures  —  Dated 
Jan.  15,  1970;  due  Jan.  15,  1975.  Issued 
and  o/s  at  May  31,  1973,  $300,000. 

Redeem.  Jan.  15,  1973  at  109.5  on  or  be¬ 
fore  Jan.  15,  1974,  and  at  104.75  thereafter 
to  Jan.  14,  1975. 

Convert,  in  multiples  of  $75,0(30  princi¬ 
pal  into  com.  shs.  on  the  basis  of  $5  per 
sh.  on  or  before  Jan.  15,  1973;  $6  per  sh. 
to  Jan.  15,  1974;  and  $7  per  sh.  to  Jan.  15, 
1975. 

Other  long-term  debt  o/s  at  May  31, 

1973,  consisted  of  $255,000  bank  debt  due 
$60,000  p.a.;  $193,000  10%  mtge.,  due  $2,300 
monthly  to  Nov.  1,  1974  and  balance  due 
Nov.  1,  1974;  $1,200  note,  due  $300 
monthly;  $25,100  9%  note,  due  $696 


RILEY’S  DATASHARE  INTERNATIONAL  LTD. 


Years  Ended  May  31: 

Sales  . •_ . 

Income  after  operating  exps. 
Net  before  Income  taxes  .... 
Net  inc.  (excl.  extra,  items) 
Earnings  per  common  share: 
On  net  inc.  (excl.  extra,  items) 

Including  extra,  items  . 

Common  dividends  declared  . 

Cash  . 

Total  current  assets  . 

Prop.,  plant,  equip,  (net) 

Total  assets  . 

Current  loans  payable  . 

Long-term  debt  . 

Shareholders’  equity  . 

Working  capital . 


1973  1972 

-  $000  - 


4,312 

4,075 

413 

d59 

305 

dl34 

193 

dl34 

$0.15 

d$0.11 

0.24 

d0.19 

nil 

nil 

'  341 

445 

1,823 

1,845 

1.463 

1,085 

3,811 

3,432 

134 

84 

789 

593 

2,159 

1,798 

959 

804 

monthly;  $5,000  chattel  mtge.  due  June 
1,  1977;  $8,800  14Y2%  -  15y2%  conditional 
sales  agreements  due  $1,300  monthy  and 
maturing  in  Jan.,  1975;  and  $85,100  other 
debt. 

Wholly  Owned  Subsidiaries  —  Explora¬ 
tion  —  Data  Exchange  Ltd.;  dormant;  Ri¬ 
ley’s  of  Vancouver  Ltd.  (dormant);  W.  J. 
Dick  &  Co.  Ltd.;  Amundsen-City  Map 
Whiteprint  Ltd. 


S.M.A.  (Societe  de  Mathematiques 
Appliquees)  Inc. 

Head  Off.  —  700  de  la  Gauchetiere  St. 
West,  Montreal,  Que.  Trans.  Agent  — 
Royal  Trust  Co.,  Montreal,  Toronto, 
Montreal  Trust  Co.,  Montreal.  Listed  — 
M. 

Company  —  (Que.  1964).  Provides 

management  analysis  and  system  imple¬ 
mentation.  Co.  also  designs  computer 
software  and  computer  based  systems  for 
public  and  private  bodies,  and  is  engaged 
in  production  for  the  cinematographic 
and  audio-visual  field, 

Gelco  Enterprises  Ltd.  beneficially 
holds  409,335  com.  shs.  60.41%  and  The 
Quebec  Deposit  and  Investment  Fund 
22.9%  of  the  o/s  com.  shs. 

Directors  — •  Benoit  Lachapelle,  chm.; 
Claude  Bruneau,  pres.  &  chief  exec,  of¬ 
ficer,  St.  Vital,  Man.;  J.  J.  Fortier,  Michel 
Plessis  -  Belair,  vice  -  pres.’s,  Montreal; 
Andre  Dupras,  C.  C.  Frenette,  Yves  Gue- 
rard,  Paul  Desmarais,  Jean  Parisien,  P. 
G.  Vien,  Montreal;  B.  M.  Mulroney,  J. 
M.  Paris,  Jacques  Brault,  P.  M.  De  Gran- 
pre.  Vice-pres.  —  L.  H.  Harvey.  Sec.  — 
Jean  Bruyere.  Treas.  —  Christian  Joly. 

Capital  Stock* — Author.  Outstand.  Par 
Pref.  200,000  sh.  nil  $10 

Com.  14,500,000  sh.  3,475,500  sh.  n.p.v. 

*As  at  May  25,  1973. 

1875,000  shs,  reserved  for  conversions. 

Options  —  O/s  on  122,500  com.  shs.  at 
$1.00  to  $2.74  per  sh.  to  May  10,  1982. 

Capital  Changes  —  By  S.L.P.  June  19, 
1972,  author,  com.  stk.  incr.  from  4,000,000 
shs.  to  4,500,000  shs. 

Long-Term  Debt  —  As  at  May  30,  1973, 
co.  had  o/s  $1,330,391  incl.  $875,000  in 
conv.  debs.,  due  Dec.  31,  1980;  or  conv. 
into  com.  stk.  at  rate  of  100  shs.  per  $100 
principal  amount  and  $455,391  in  notes 
and  mtges.  All  o/s  conv.  debs,  are  held 
by  Les  Entreprises  Gelco  Ltee. 

Subsidiaries  —  Alien  Thunder  Produc¬ 
tions  Ltd.  (98%  owned);  Les  Films 
Claude  Fournier  Ltee;  La  Societe  Im- 
mobiliere  Place  Royale  Inc.;  E.T.D.  (Etudes 
et  Traitements  des  Donnees)  Inc.;  Les 
Productions  Heroux  Ltee.;  Moride  Films 
Productions  Ltd.;  Onyx  Films  Inc.;  Les 
Cineastes  Assoc ies  Inc. 

Other  Interest  — Metra  Informatique 
Canada  Ltd.  —  40%  owned;  formed  with 
Serna  (Meta  International),  in  1971. 

S.M.A.  (SOCIETE  DE  MATHEMATIQUES 
APPLIQUEES)  INC. 


Years  Ended  Dec.  31: 

Revenue  . 

Loss  after  operating  exps.  . . 
Net  loss  (excl.  extra,  items) 
Loss  per  common  share: 

On  net  loss  (excl.  extra,  items) 

Including  extra,  items  . 

Common  dividends  declared  . 


$0.16 

0.15 

nil 


,  Systems  Dimensions  Limited 

Head  Off.  —  770  Brookfield  Rd.,  Ot¬ 
tawa,  Ont.,  K1V  6J5.  Trans.  Agent  — 
Canada  Permanent  Trust  Co.,  Toronto, 
Montreal,  Winnipeg,  Calgary,  Vancouver. 
Listed  —  T  ,M. 

Company  —  (Dom.  1968).  Formed  to 
establish  a  computer  service  bureau  for 
onsite  and  remote  services  in  Ottawa, 
eastern  Canada  and  northeastern  U.S.A. 

During  fiscal  1972-73,  co.  acquired  Sys¬ 
tems  Research  Group,  Inc.  and  Shortliffe 
&  Associates.  Also  in  fiscal  1972-73,  all 
major  subsids.  were  wound-up  and  their 
operations  were  continued  as  divisions  of 
co. 

In  late  1973,  a  proposal  was  made 
whereby  the  co.  subsid.,  SDL  Informa¬ 
tique  would  merge  with  Informatel  Inc. 
to  form  new  co.,  SDL  Informatique 
Limitee. 

In  early  1974,  co.  acquired  Anathon 
Computer  &  Educational  Systems  Inc.  of 
New  York  City.  Also  in  early  1974,  co.  of¬ 
fered  to  acquire  all  o/s  shs.  of  Ottawa 
Cablevision  Ltd.  for  $11,100,000  condi¬ 
tional  upon  85%  acceptance. 

Directors  —  G.  A.  Fierheller,  pres.;  Ot¬ 
tawa;  J.  R.  LeMesurier,  J.  M.  Tory,  R.  W. 
Judy,  Toronto;  G.  M.  Morton,  J.  M.  Rus¬ 
sell,  Ottawa;  P.  de  G.  Beaubien,  W.  J. 
McCarthy,  Montreal;  J.  W.  Graham, 
Waterloo,  Ont.;  Pierre  Cote,  Quebec  City. 
Vice-pres.’s  - —  J.  M.  Kyle,  S.  I.  Centner, 
J.  R.  Davies,  S.  Landau,  E.  C.  Shortliffe, 
F.  F.  Van  Humbeck,  N.  L.  Williams,  W. 
W.  Beairsto,  G.  N.  Hughes.  Exec,  vice- 
pres.  &  gen.  mgr.  —  J.  G.  Keogh. 

Capital  Stock — Author.  Outstand.  Par 
Common  *4.000,000  sh.  ±2,385,243  sh.  n.p.v. 

*610,542  shs.  reserved  for  conversion  and 
options. 

Options  —  O/s  at  Dec.  31,  1973,  on 
8,125  Shs.  at  $4.05  to  $11,925  per  sh„  ex¬ 
piring  May  1,  1974  to  June  2,  1976. 

Capital  Change  —  By  S.L.P.  Dec.  18, 
18,  1972,  author,  capital  incr.  from  3,000,- 
000  shs.  to  4,000,000  shs. 

Long-Term  Debt 

5%  Sec.  Conv.  Debentures  Series  A  — 

Dated  Feb.  15,  1969;  due -Feb.  15,  1989.  Int. 
Feb.  and  Aug.  15.  Issued  $10,000,000;  o/s 
at  June  30,  1973,  $7,112,000. 

Redeem,  after  Feb.  15,  1973  at  $105.00  to 
Feb.  15,  1974  incl.;  thereafter  premium 
decreasing  0.35  of  1%  p.a.  to  Feb.  15, 
1988  incl.;  thereafter  at  par  to  maturity; 
plus  accrued  interest  in  each  case  S.f.  to 
retire  $1,000,000  in  each  of  the  years  1980 
to  1988  incl. 

Conv.  into  85.88  shs.  (as  adjusted  in 
1973)  for  each  $1,000  principal  amount  to 
Feb.  15,  1979. 

Equipment  purchase  contracts  —  Due 

in  monthly  instalments  to  July  31,  1976. 
O/s  Dec.  31,  1973,  $459,068. 


1972  1971 

- $000 - 

3,059  4,002 

362  545 

514  1,016 


SYSTEMS  DIMENSIONS  LIMITED 


$0.36 

0.57 

nil 


Years  Ended  June  30: 

Sales  . 

Income  after  operating  exps. 
Net  before  income  taxes  .... 
Net  inc.  (excl.  extra,  items) 
Earnings  per  common  share: 
On  net  inc.  (excl.  extra,  items) 
Including  extra,  items 


1973 


9,932 

3,653 

1,514 

770 

$0.41 

0.75 


■  $000  ■ 


1972 

5,888 

1,543 

d434 

d434 

d$0.26 
dO.  26 


■  $000  ■ 


Fiscal 

Year  Sales 

1973  .  $4,312,300 

1972  4,075,200 

1971  .....  3,793,500 

1970  .  .  3,626,100 

1969  i  ;  2,846,000  .  , 

•As  reported  originally,  without  restatement; 
■excludes  extraordinary  items. 


Net 

Earns,  per 

tLoss  or 

Income* 

com.  sh. 

Fiscal 

$192,700 

$0.15 

Year 

dl33,600 

dO.ll 

1972  . 

50,500 

0.04 

1971  . 

d764,200 

dO. 66 

1970  . 

d236,400 

d0.21 

1969  . 

Cash  &  equivalent  . 

Total  current  assets  . 

Prop.,  plant,  equip,  (net) 

Total  assets  . 

Current  loans  payable  .  . 

Long-term  debt  . 

Shareholders’  equity  .  . 

Working  capital  . . 

deficit. 

Total 
Revenue 


4,001,699 

5,184,038 

2,723,578 


Net 
Income* 
d$514,367 
dl, 016, 167 
dl99,813 
34,851 


85 

2,098 

847 

Common  dividends  declared  . 

nil 

- $000 

nil 

543 

731 

Cash  &  equivalent  . 

1,480 

1,223 

2,686 

1,627 

Total  current  assets  . 

4,111 

2,503 

80 

25 

Prop.,  plant,  equip,  (net)  . . . 

11,757 

11,722 

1,324 

850 

Total  assets  . 

20,854 

15,677 

f392 

113 

Current  loans  payable  . 

753 

80 

343 

182 

Long-term  debt  . 

Shareholders’  equity  . 

7,719 

11,098 

10,066 

4,646 

Earns,  per 

Working  capital  . 

2,073 

1,537 

com.  sh. 
d$0.15 
d0.36 
dO.09 
0.02 


•As  reported  originally,  without  restatement: 
excludes  extraordinary  items. 


Fiscal  Net  Earns,  per 

Year  Sales  Income*  com.  sh. 

1973  .  $9,931,968  $770,012  $0.41 

1972  .  5,888,003  d434,l60  d0.26 

1971  .  4,084,548  dl, 546, 257  d0.96 

•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 


MANAGEMENT  AND  HOLDING 


'Acres  Limited 

Head  Off.  —  Acres  Bldg.,  20  Victoria 
St.,  Toronto,  Ont.  M5C  1Y1.  Trans.  Agent 

—  Canada  Permanent  Trust  Co.,  Toronto, 
Montreal,  Calgary  and  Vancouver.  Listed 

—  T,  M,  V. 

Company  — ■  (Ont.  amalg.  1964).  Hold¬ 
ing  co.  which,  through  subsids.  provides 
engineering,  economic  and  financial  anal¬ 
ysis,  business  management,  and  capital 
project  construction.  Major  equity  ints. 
are  held  in  Canadian  General  Securities 
Ltd.  and  Traders  Group  Ltd. 

Directors  —  G.  R.  Sharwood,  chm.;  H. 
C.  Rynard,  pres.;  J.  M.  Gardiner,  D.  B. 
McCaskill,  R.  A.  Pillman,  J.  W. 
McCutcheon,  S.  Tibshirani,  ail  Toronto. 
G.  R.  Chater,  Campbellville,  Ont.  D.  F. 
Pols,  treas.,  Bramalea,  Ont.  R.  G.  Gra¬ 
ham,  Winnipeg,  Man. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  series  993,211  sh.  $50 

7.20%  Ser.  A  t334,414sh. 

Com.  3,500,000  sh.  1,992,930%  sh.  n.p.v. 

tOf  total  pref.  shs.  author.,  346,588  shs. 
designated  Series  A. 

Series  A  Pref.  — -  Cumulative.  Redeem, 
at  $53  per  sh.  to  Apr.  15,  1975,  $52  per  sh. 
to  Apr.  15,  1980,  $51  per  sh.  to  Apr.  15, 
1985,  and  at  par  thereafter.  Co.  will  pur¬ 
chase  for  cancellation  1%  p.a.  1972-76, 
incl.,  and  2%  p.a.  thereafter  at  not  more 
than  $50  per  sh.  Non-voting  unless  8 
quarterly  divds.  in  arrears  when  1  vote 
per  sh. 

Options  —  O/s  at  Dec.  31,  1973  on  41,000 
com.  shs.  at  $9.90  to  $17.10  per  sh.  to  Jan. 
21,  1976. 

Warrants  —  Exercisable  on  341,201  com. 
shs.  at  $21  to  Apr.  1,  1975. 

Dividends  —  Pref.  —  Entitled  to  $3.60 
per  sh.  p.a.  Initial  of  $1.05  per  sh.  pd. 
July  15,  1970;  quarterly  payments  of  90c 
per  sh.  regularly  since.  Common  —  Rate 
20c  p.a.  pay.  quarterly,  estab.  with  initial 
5c  per  sh.  pd.  Jan.  15,  1972. 

Long-Term  Debt  — -  O/s  at  Dec.  31, 
1973,  comprised  $4,800,000  with  int.  1% 
above  the  prime  bk.  rate,  due  1975;  $5,- 
000,000  in  a  6%  income  deb.,  due  Nov.  1, 
1975;  and  $359,000  in  a  7%  mtge.  due  1979. 

Wholly  Own,ed  Subsidiaries  —  Acres 
International  Ltd.;  Acres  International 
(Overseas)  Ltd.;  Acres  Atlantic  Ltd.; 
Acres  Leasing  Service  Ltd.;  Acres  Quebec 
Ltd.;  Acres  Western  Ltd.;  Acres  Research 
&  Planning  Ltd.;  Acres  InterTel  Ltd.; 
Acres  American  Incorporated;  H.  G. 
Acres  Ltd.;  Acres  Consulting  Services 
Ltd.;  Acres  Management  Services  Co. 


ACRES  LIMITED 

Years  Ended  Dec.  31; 

1973 

$000- 

17,073 

1972 

Consulting  revenue  . 

15,747 

Investment  income  . 

4,746 

4,134 

Net  before  income  taxes  _ 

5,375 

4,158 

Net  inc.  (excl.  extra,  items) 

4,885 

4,151 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items) 

$1.85 

$1.49 

Including  extra,  items  . 

2.94 

1.63 

Common  dividends  declared  . 

0.20 

0.20 

Cash  &  mktble.  secs . 

- - $000- 

2,582 

463 

Total  current  assets  . 

.  9,122 

7,036 

Investments  . 

48,265 

41,887 

Prop.,  plant,  equip,  (net) 

1,826 

1,817 

Total  assets  . 

60,989 

52,516 

Current  loans  pay . 

332 

585 

Long-term  debt  . 

10,159 

6,114 

Shareholders’  equity  . 

45,255 

41,728 

Working  capital  . 

5,395 

4,652 

Fiscal  Total  Net  Earns,  per 

Year  Revenue  Income*  com.  sh. 

1973  .  $21,819,000  $4,885,000  $1.85 

1972  .  19,881,000  4,151,000  1.49 

1971  .  20,415,000  3,235,000  1.02 

19701  .  23,584,000  1,851,000  0.54 

1969  .  17,601,000  1,054,000  0.92 


•  *As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 

tl4  mos.  period  due  to  change  of  fiscal  year- 
end. 


Ltd.;  Acres  Creative  Investments  Ltd.; 
Hedlin  Menzies  &  Associates  Ltd. 

Other  Interests  —  MerBan  Capital  Cor¬ 
poration  Ltd.,  53.7%  int.;  Inter-City  Gas 
Ltd.  (which  see)  —  24.3%  int.;  Canadian 
General  Securities  Ltd.  (which  see)  — 
(47.2%  owned);  Traders  Group  Ltd. 
(which  see)  —  41.3%  int.  incl.  its  major 
subsids.  Canadian  General  Insurance 
Group  and  Guaranty  Trust  Co.  of  Can¬ 
ada. 


*Agra  Industries  Limited 

Head  Off.  —  1001  CN  Towers,  Saska¬ 
toon,  Sask.  Trans.  Agent  —  Canada  Per¬ 
manent  Trust  Co.,  Toronto,  Montreal, 
Halifax,  Winnipeg,  Calgary,  Vancouver 
and  Saskatoon.  Listed  —  T,  M. 

Company  — ■  (Sask.  1960).  Operates  a 
vegetable  oil  crushing  plant  and  vege¬ 
table  oil  refinery  at  Nipawin,  Sask.  and  a 
vegetable  oil  crushing  plant  in  Montreal. 
Subsids.  are  engaged  in  the  bottling,  can¬ 
ning  and  distribution  of  soft  drinks; 
packaging  and  distribution  of  margarine, 
meat  products,  shortening  and  specialty 
food  ingredients;  distribution  of  maga¬ 
zines  and  paperbacks;  soil  mechanics  and 
foundation  engineering;  and  the  cable 
television  field. 

During  1973,  co.  acquired  the  remaining 
47%  int.  in  R.  B.  McLeod  &  Co.  Ltd.  for 
$325,000  cash;  Valley  Televue  Ltd.  for 
$1,050,000;  and  formed  Agrabec  Limitee 
to  operate  a  seed  crushing  plant  in  Mont¬ 
real. 

B.  B.  Torchinsky  and  family  own  ap¬ 
prox.  26%  int.  of  the  co. 

Directors  —  B.  B.  Torchinsky,  chm.  & 
pres.,  Toronto;  T.  A.  McLellan,  exec,  vice- 
pres.  &  sec.,  Saskatoon;  S.  J.  Hamer,  sr. 
vice-pres.,  Vancouver;  Clemence  Roles, 
sr.  vice-pres.,  Edmonton;  D.  H.  C.  Beach, 
vice-pres.,  Montreal;  Van  Miller,  vice- 
pres.,  Toronto;  Peter  Kozicki,  R.  A. 
Schwieder,  Montreal  vice-pres.’s;  W.  B. 
Manolson,  Montreal;  R.  E.  Lloyd.  Vice- 
pres.’s  —  K.  J.  Taylor,  D.  S.  Milavsky,  A. 
R.  MacGregor.  Treas.  —  A.  W.  Bean. 

Capital  Stock* — Author.  Outstand.  Par 
Common  *3,000,000  sh.  2,085,170  sh.  n.p.v. 

*As  at  July  31,  1973.  but  after  giving 
effect  to  private  placement  of  300,000  shs. 
at  $10  per  sh.  in  April,  1974. 

*383,846  shs.  reserved  for  conv.  of 

debs,  and  notes. 

New  Financing  —  In  early  1974  new  fi¬ 
nancing  of  $12-million  arranged  with  the 
Sask.  Economic  Devel.  Gorp.  incl.  private 
placement  of  300,000  treasury  shs.  at  $10 
per  sh.;  a  $7-million  20  yr.  loan;  and  a 
$2-million  conv.  note  (conv.  into  160,000 
shs.  at  $12.50  per  sh.). 

Dividends  —  Rate  of  20c  p.a.  pay.  quar¬ 
terly,  estab.  with  5c  per  sh.  on  Sept.  28, 
1973.  Previously,  quarterly  divds.  of  3c 
per  sh.  pd.  June  30,  1972  to  June  30,  1973, 
incl.  divds.  pd.  on  com.  stk.  in  recent  fis¬ 
cal  years  as  follows: 

1968-69  $0.05  1972  $0.09 

1970  nil  1973  0.12 

1971  0.06 

Long-Term  Debt  —  As  at  July  31,  1973, 
long-term  debt  o/s  totaled  $20,382,801, 
incl.  $2,948,662  due  within  1  yr.,  and  con¬ 
sisted  of  the  following:  $5,782,585  in 
mtges.  pay.;  $10,690,216  in  notes,  agree¬ 
ments  and  other  loans  pay.;  and  $2,910,000 
in  6i/2%  conv.  subord.  debs.,  due  Mar.  15, 
1992  and  $1,000,000  in  other  long-term 

debt. 

6%%  Convert.  Subord.  Debentures  — 
Dated  Mar.  15,  1972;  due  Mar.  15,  1992.  In¬ 
terest  Mar.  and  Sept.  15,  author,  and  is¬ 
sued  $3,000,000;  o/s  at  July  31,  1973,  $2,- 
910,000.  Redeem,  at  100  plus  accrued 


interest.  Purchase  fund  to  retire  $90,000 
principal  amt.  per  annum. 

Conv.  into  com.  stock  at  rate  of  76.923 
shs.  per  $1,000  principal  amt.  ($13  per  sh.) 
at  any  time  up  to  and  incl.  Mar.  15,  1992. 

■  Trustee  —  The  Canada  Trust  Co. 

Note  —  Early  in  1974  co.  had  arranged 
for  a  $7  million  20  yr.  loan  and  a  $2  mil¬ 
lion  conv.  note  (see  new  financing). 

Subsidiaries  —  Agra  Foods  Ltd.;  West¬ 
minster  Foods  Ltd.;  Viscount  Foods  Ltd.; 
Vintage  Craft  Ltd.;  W.  J.  Lafave  &  Sons 
Ltd.;  Gainers  Ltd.;  Research  Foods  Ltd.; 
Agrabec  Limitee;  Village  Foods  Ltd. 
(inactive);  Polar  Beverages  (1970)  Ltd.; 
Chinook  Beverages  Ltd.;  Blue  Label  Bev¬ 
erages  (1971)  Ltd.;  Contain-A-Way  Ltd.; 
Polar  Beverages  Ltd.,  Polar  Canning  Ltd. 
and  Chinook  Bottling  Ltd.,  (all  inactive); 
General  News  Company  Ltd.;  Co-Ax 
Cable  TV  Ltd.;  Cable  Vision  Lethbridge 
Ltd.;  Powell  River  Television  Co.  Ltd.; 
Valley  Televue  Ltd.;  Torchinsky  Consult¬ 
ing  Ltd.;  Greenlees  Piledriving  Co.  Ltd. 
and  its  subsid.  Victoria  Piledriving  Co. 
Ltd.;  Greenlees  Equipment  Ltd.;  The 
Cambrian  Engineering  Group  Ltd.;  De- 
ben  Corp.  Ltd.  and  Renter  Caissons  Ltd. 
(both  inactive);  ahd  various  other  sub¬ 
sids.  under  the  Western  Caissons  name 
(e  g.  Western  Caissons  (Man.)  Ltd.) ;  B. 
B.  Torchinsky  &  Associates  Ltd.  and  sub¬ 
sid.  R.  B.  MacLeod  &  Co.  Ltd. 


AGRA  INDUSTRIES  LIMITED 


Years  Ended  July  31: 

1973 

1972 

$000- 

Total  revenue  . 

94,613 

32,542 

Income  after  oper.  exps.  . .  . 

6,882 

4,580 

Net  before  income  taxes  .  . . 

4,273 

3,388 

Net  income  . 

2,414 

1,747 

Earnings  per  common  share 

$1.37 

$1.05 

Fully  dUuted  basis*  . 

1.27 

1.02 

Common  dividends  declared  . 

0.12 

0.09 

Inventories  . 

- $000- 

10,048 

4,677 

Total  current  assets  . 

22,585 

11,185 

Prop.,  plant,  equip,  (net)  . . 

21,150 

12,753 

Total  assets  . 

52,485 

28,979 

Current  loans  pay.  . 

13,437 

3,793 

Long-term  debt  . 

17,434 

10,033 

Shareholders’  equity  . 

11,133 

7,530 

Working  capital  . 

2,507 

2,919 

•As  reported  by  the  company. 


Fiscal  Total'  Net  Earns,  per 

Year  Revenue  Income*  com.  sh. 

1973  .  $94,613,005  $2,414,082  $1.37 

1972  .  32,542,237  1,7*46,690  1.05 

1971  .  20,945,938  1,292,382  0.83 

1970  .  14,398,899  249,120  0.17 

1969  .  4,889,355  278,543  0.23 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


Algonquin  Building  Credits  Limited 

Head,  Off.  —  200,  931  Yonge  St.,  To¬ 
ronto,  Ont.  M4W  2H7.  Trans.  Agent  — 
Royal  Trust, Cq.,  Toronto.  Listed  —  T. 

Company  —  (Ont.'  1957).  Investment 
holding  co.  whose  subsidiaries  and  affil¬ 
iates  are  engaged  in  mortgage  financing; 
manufacture  of  pipe  couplings  and  fit¬ 
tings,  heating  equipment  and  climate 
controls;  and  food  processing  and  pack¬ 
ing  industries. 

C.  H.  Franklin  holds  49.8%  of  the  o/s 
com.  shs. 

Directors  —  C.  H.  Franklin,  pres.;  F.  D. 
Lace,  W.  B.  Macdonald,  vice-pres.’s;  W 
R.  Abbott,  sec. -treas.;  E.  R.  Heald,  C  C 
Laking,  D.  E.  McQuigge,  A.  W.  Walker, 
all  Toronto:  E.  R.  S.  McLaughlin,  Osh- 
awa,  Ont.  Cont.  —  S.  D.  Somers. 

Capital  Stock — Author.  Outstand.  Par 

Cl.  A  5c 

pref.  *1,000,000  sh.  275,160  sh.  n.p.v. 

Common  500,000  sh.  460,212  sh.  n.p.v. 
*50,000  cl.  A  shs.  reserved  for  exer.  of 

conv.  notes. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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Cl.  A  —  Entitled  to  5c  per  sh.  p.a.  Alter 
5c  per  sh  is  pd.  to  common  sh.  Cl  A  and 
com.  rank  equally  as  to  dividends.  Cl  A 
non  voting;  divds.  are  non  cum. 

Common  —  One  vote  per  sh. 

Dividends  —  None  paid. 

Long-Term  Debt  —  6%  Conv.  Note  — 
Payable  m  annual  instalments  of  $200,000 
m  the  yrs.  1972-74  incl.  Conv.  into  cl.  A 
shs.  on  basis  of  $4  per  sh.  Issued,  $600,000; 
o/s  at  Dec.  31,  1973,  $400,000. 

Subsidiaries  —  Algonquin  Capital 
Corp.  Ltd.  —  Wholly  owned.  Formed  to 
operate  m  the  mortgage  field.  Coupco 
Ltd.  Wholly  owned.  Manufactures  pipe 
couplmgs  and  fittings.  Straub  Industries 
Inc.  75%  owned. 

,  ?iher  2P?rest  ~  As  at  Dec.  31,  1973,  co. 
held  a  $1,137,000  demand  note,  2,160,945 
com.  shs.  (approx.  47%  int.)  and  -500  6% 
conv.  notes  of  Hardee  Farms  Inter¬ 
national  Ltd.  (which  see). 

Also  has  a  minority  int.  in  Consumers 
Glass  Co.  Ltd.  (which  see). 


ALGONQUIN  BUILDING  CREDITS  LIMITED 

(.Consolidated  statements) 


Years  Ended  Dec.  31: 

Total  revenue  . 

Income  after  operating  exps. 
Net  before  income  taxes  .... 
Net  inc.  CexCl.  extra,  items) 
Earnings  per  common  Share: 
On  net  inc.  (excl.  extra,  items) 

Including  extra,  items  . 

Fully  diluted  basis*  . 

Common  dividends  declared  . 

Cash  . 

Land  held  for  resale  . 

Investments  . 

Prop.,  plant,  equip,  (net)  . . . 

Total  assets  . 

Current  loans  payable  . 

Long-term  debt  . 

Shareholders’  equity  . 

•Restated  to  1973  basis. 


1973  *1972 


-$000- 


2,614 

3,784 

320 

550 

327 

378 

332 

255 

$0.46 

$0.40 

1.90 

1.34 

0.43 

n/a 

nil 

nil 

8 

1,460 

1,401 

4.323 

3,201 

'  278 

514 

7,298 

7,350 

750 

1,808 

300 

6,337  ' 

4,754 

•As  reported  by  the  company;  excluding  ex¬ 
traordinary  items, 


Fiscal  Total  Net  Earns,  per 

Year  Revenue  Income*  com.  sh. 

1973  .  ?2,613,542  $331,822  $0.46 

1972  .  3,783,625  508,499  0.80 

1971  .  2,441,478  114,457  0.19 

1970  .  267,958  46,752  0.08 

1969  .  264,272  55,766  0.13 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


Anglo  American  Corporation  of  Canada 
Limited 


Head  Off.  —  P.O.  Box  28,  Toronto-Do- 
minion  Centre,’  Toronto,  Ont.  M5K  1B8. 

Company  —  An  investment  holding  co. 
whose  main  invests,  incl.  Hudson  Bay 
Mining  and  Smelting  Co.  Ltd.  (which 
see)  34.7%  int.;  Francana  Oil  &  Gas  Ltd. 
40%  int.-;  Tombill  Mines  Ltd.  49.6%;  and 
a  substantial  invest,  in  Whitehorse  Copper 
Mines  Ltd.  „  ,  T  „ 

Directors  —  H.  R.  Fraser,  chm.;  J.  D. 
Taylor,  pres.;  A.  M.  Doull,  vice-pres.; 
I  D  Davidson,  M.  B.  Hofmeyr,  R.  H. 


ANGLO-AMERICAN  CORPORATION 
OF  CANADA  LTD. 

(Consolidated  statements) 


Years  Ended  Dec.  31: 

Total  revenue  . 

Net  before  income  taxes  .... 
Net  gain  sale  securities  ..... 
Net  inc.  (excl.  extra,  items) 
Earnings  per  common  share: 
On  net  inc.  (excl.  extra,  items) 
Including  extra,  items 
Common  dividends  declared  . 

Cash  &  short-term  secs . 

Total  current  assets  . 

Invests.  In  other  cos.  ....... 

Prop.,  plant,  equip,  (net)  . .  • 

Total  assets  . 

Current  loans  payable  . 

Long-term  debt  . 

Shareholders’  equity  . 

Working  capital  . 


1973 

1972 

20,504 

7,252 

15,101 

4,098 

7,638 

1,402 

21,712 

4,897 

$2.40 

$0.58 

2.54 

0.34 

0.40 

0.30 

65,415 

26,596 

85,848 

35,768 

122,027 

120,824 

340 

410 

210,588 

158,175 

65,510 

39,984 

8,000 

142,155 

108,644 

17,415 

d5,762 

Jones,  H.  A.  McKenzie,  W.  A.  Morrice, 
H.  F.  Oppenheimer,  G.  W.  H.  Relly,  M. 
W.  Rush,  S.  Spiro.  Sec.-treas.  —  T.  P. 
Sullivan 

Capital  Stock — Author.  Outstand.  Par 
Cl.  A  15.000,000  sh.  6,319,614  sh.  n.p.v. 

Cl.  B  15,000,000  sh.  3,609,931  sh.  n.p.v. 

Cl.  A  &  B  com.  —  One  vote  per  sh.;  in¬ 
terconvertible  into  each  other.  Cl.  B 
divds.  may  be  pd.  out  of  tax-pd.  surplus. 
Dividends  —  None  pd. 


Anglo-Permanent  Corporate  Holdings 
Limited 

Head  Off.  —  255  Davenport  Rd.,  To¬ 
ronto,  Ont.  M5R  1K2.  Trans.  Agent  — 
Crown  Trust  Co.,  Toronto.  Listed  —  M. 

Company  —  (Ont.  1960).  Holding  and 
investment  co.  Holds  98%  interest  in  Lau- 
rier  Life  Insurance  Co. 

.  In  1972,  co.  sold  its  wholly-owned  sub- 
sid.  H.  E.  Hartley  Consultants  Ltd.  and  its 
56%  int.  in  Income  Disability  and  Reinsu¬ 
rance  Co.  of  Canada. 

Fiscal  Investments  Ltd.  holds  more 
than  80%  of  shs.  of  Anglo. 

Directors  —  W.  N.  Allan,  chm.,  To¬ 
ronto;  E.  E.  Brooker,  pres.,  Sunderland, 
Ont.;  M.  A.  Leith,  vice-pres.  &  treas.;  G. 
J.  Day,  Morris  Finsten,  E.  F.  Pryzdial, 
Howard  Dewsbury,  Toronto;  A.  E.  John 
son,  Port  Williams,  N.S.;  N.  J.  MacPhee, 
Windsor,  Ont.:  L.  G.  Rawding,  Wolfville, 
N.S.;  R.  R.  Reminger,  Stouffville,  Ont.;  G. 
W.  Snelgrove,  Burlington,  Ont.;  E.  O. 
Shieck,  London,  Ont.;  F.  C.  Negrier, 
Paris,  France.  Sec.-treas.  —  J.  M.  Allan. 

Capital  Stock — Author.  Outstand.  Par 
Pfce.  720,000  sh.  703,525  sh.  n.p.v. 

Common  280,000  sh.  159,116  sh.  n.p.v. 

Pfce.  —  Entitled  to  divd.  of  lc  per  sh. 
p.a.,  non-cum.,  partic. 

Warrants  are  o/s  to  purchase  79,507 
com.  shs.  at  $20  per  sh.  to  Oct.  1,  1974. 

Dividends  —  Pfce.  - —  lc  per  sh.  pd. 
1972  and  1973.  Com.  —  Rate  of  $1  per  sh. 
p.a.,  pay.  s.a.,  estab.  with  50c  per  sh.  pd, 
Aug.  14,  1972  (initial), 

Subsidiary  —  Laurier  Life  Insurance 
Co.  —  98%-owned. 

ANGLO-PERMANENT  CORPORATE  HOLDINGS 


Years  Ended  Dec.  31:  1973  1972 

- $000 - 

Total  revenue  .  224  233 

Income  after  operating  exps.  200  203 

Net  before  income  taxes  ....  200  202 

Net  Inc.  (excl.  extra,  items)  200  202 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $1.21  $1.23 

Including  extra,  items  .  1.21  4.15 

Common  dividends  declared  .  1.00  0.50 

>  - $000 - 

Cash  &  equivalent  .  395  877 

Investments  .  3,669  3,114 

Total  assets .  4,064  4,031 

Current  loans  payable  .  11  12 

Shareholders’  equity  .  4,053  4,019 


Aquablast  Inc. 

Head  Off.  - —  c/o  Robert  Pootmans,  pres., 
3615  Danforth  Ave.,  Scarborough,  Ont. 
Trans.  Agent  —  Canada  Trust  Co.,  To¬ 
ronto. 

Company  —  (Ont.  1944) .  Was  engaged  in 
mfr.  of  high-pressure  water  cleaning 
systems  and  the  providing  of  such  clean¬ 
ing  services  in  Canada.  Operations  ex¬ 
tended  into  U.S.  and  U.K.  on  a  licensing 
basis. 

Early  1973,  co.  purchased  the  manufac¬ 
turing  and  marketing  rights  to  a  West 
German  exhaust  emission  control  device 
for  automobiles  known  as  the  “Wyman 
Valve”  for  $650,000  cash. 

In  May,  1974,  Montreal  Stock  Exchange 
and  Ontario  and  Quebec  Securities  Com¬ 
missions  banned  trading  in  co.  shs. 

In  June,  1974,  it  was  reported  that  as¬ 
sets  totaled  approx.  $305,000  and  liabili¬ 
ties  approx.  $1,800,000.  Net  loss  for  year 


1973  was  understood  to  be  $3,556,000,  of 
which  $3,200,000  was  due  to  write-offs 
of  assets  considered  to  have  little  or  no 
value.  It  was  suggested  that  the  co.  as¬ 
sign  its  technology  and  business  to1  a  new 
private  co.  and  retain  3%  gross  royalty  on 
sales.  R.  J.  Pootmans,  president,  is  un¬ 
derstood  to  be  preparing  a  report  on  co. 
affairs  and  its  arrangement  with  an  af¬ 
filiate.  Aquablast  International  Inc. 

Capital  Stock — Author.  Outstand.  Par 
Com.  *2,000,000  sh.  f  793,152  sh.  n.p.v. 

tAt  Jan.  25,  1973. 

*825,304  shs.  reserved  for  conversion  of 
debs,  and  exercise  of  options  and  war- 

Options  —  O/s  on  35,000  shs.  at  $2.75 
per  sh.  to  July  13,  1977. 

Warrants  —  O/s  to  buy  100,000  shs.  at 
$4  per  sh.  to  July  1,  1977. 

Capital  Change  —  Following  reorgani¬ 
zation  in  Feb.,  1970,  stock  was  exchanged 
on  basis  of  one  new  sh.  for  10  old  shs.; 
stock  o/s  was  then  400,000  shs. 

Long-Term  Debt 

714%  Conv.  Deb.  —  Due  Nov.  15,  1981. 
Author,  and  iss.  $750,000;  o/s  $635,000  at 
Jan.  25,  1973.  Conv.  into  com.  shs.  at  $2.75 
per  sh.  to  Nov.  14,  1973;  thereafter  price 
increasing  50c  per  sh.  every  2  yrs.  to  $4.75 
per  sh.  to  Nov.  14,  1981. 

714%  Conv.  Deb.  —  Due  July  31,  1977. 
Author.,  iss.  and  o/s  $1,600,000.  Conv.  at 
$3.75  per  sh.  to  July  31,  1974,  and  at  $4.25 
to  July  31,  1977.  Placed  privately  in  1972. 

Other  Long-Term  Debt  —  O/s  at  Dec. 
31,  1972,  consisted  of  $85,015  in  condi¬ 
tional  sales  contracts,  pay.  to  Sept.  4,  1975 
and  $60,000  in  7t4%  deb.  pay.  to  shldrs., 
due  May  29,  1990. 

Subsidiaries  —  Chemco  Spray  Ltd., 
Chemco  Aquablast  (York)  Ltd.,  all  dor¬ 
mant. 


Ardiem  Holdings  Ltd. 

Head  Off.  —  1344  Clark  Dr.,  Vancouver 
6,  B.C.  Trans.  Agent  —  Canada  Trust  Co. 
Vancouver. 

Company  —  (B.C.  1965).  Engaged  in 
the  acquisition,  investment  and  the  provi¬ 
ding  of  management  services  for  indus¬ 
trial  concerns  involved  in  machinery 
sales  and  servicing,  construction  supply. 
Co.  also  controls  various  subsids.  that  are 
engaged  in  the  foundry  business,  marine 
transport  and  investment  financing. 

Directors  —  D.  H.  Carey,  chm.;  J.  A. 
Berglund,  pres.  &  treas.;  G.  P.  Clarke, 
vice-pres.  &  sec.;  A.  F.  Hean,  P.  Byrne. 

Capital  Stock — Author.  Outstand.  Par 
Class  A  750,000  sh.  523,834  sh.  $1 

Class  B  100,000  sh.  100,000  sh.  $1 

Wholly  Owned  Subsidiaries  —  Paco 
Equipment  Ltd.;  Moss  Berglund  &  Carey 
Machinery  Ltd.  and  its  subsidiary  M.B.C. 
Machinery  Ltd.;  all  acquired  in  1969. 

Controlled  Subsidiaries  —  E.  C.  Warner 
Investments  Ltd.;  A-l  Steel  &  Iron 
Foundry  (Vancouver)  Ltd.;  Harbour  Fer¬ 
ries  Ltd.  (all  which  see). 

Accounts  —  As  at  Aug.  31,  1972  (latest 
available),  co.  reported  total  assets  of 
$849,927  of  which  $291,266  was  current. 
Fixed  assets  after  deprec.  amounted  to 
$15,842.  Investments  in  and  advances  to 
other  companies  totaled  $325,153.  Good¬ 
will  was  carried  at  $164,104.  Current 
liabs.  were  $135,428;  long  term  debt 
$161,246;  capital  stock  $460,489  and  re¬ 
tained  earnings  $92,763. 


DELTEC  INTERNATIONAL  LIMITED 

(Ont.  1964).  In  1973  all  assets  and  liabilities 
transferred  to  a  new  English  co.  of  same  name, 
and  co.  to  be  dissolved.  During  1973  all  o/s 
com.  shs.  were  exchanged  sh.-for-sh.  for  or¬ 
dinary  shs.,  and  later  were  then  exchanged  sh.- 
for-sh.  for  American  Depositary  shs.  Depositary 
is  Morgan  Guaranty  Trust  Co.,  15  Broad  St.. 
New  York,  N.Y.  Pref.  shs.  were  privately  held.’ 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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*Argus  Corporation  Limited 

Head  Off.  —  10  Toronto  St.,  Toronto  1, 
Ont.  M5C  2B7.  Trans,  Agents  —  Cl.  C  and 
com.  —  National  Trust  Co.,  Ltd.,  Toronto, 
Montreal,  Winnipeg  and  Edmonton; 
Montreal  Trust  Co.,  Halifax;  The  Canada 
Trust  Co.,  Vancouver;  The  Marine  Mid¬ 
land  Grace  Trust  Co.  of  New  York,  New 
York.  Cl.  A  Pref.  —  National  Trust  Co. 
Ltd.,  Winnipeg,  Edmonton,  Toronto, 
Montreal  and  Vancouver;  Montreal  Trust 
Co.,  Halifax.  Cl.  B  Pref.  —  National  Trust 
Co.  Ltd.,  Winnipeg,  Toronto,  Montreal, 
Edmonton  and  Vancouver;  Montreal 
Trust  Co.,  Halifax.  Listed  —  T,  M. 

Company  —  (Ont.  1945).  Specialized  in¬ 
vestment  company.  Owns  substantial 
holdings  in  a  small  number  of  Canadian 
companies.  Investments  may  be  changed 
as  considered  advisable. 

The  Ravelston  Corp.  Ltd.  owns  approx. 
50.86%  and  Windfield  Farms  Ltd.  10.37% 
of  the  o/s  com.  shs.  at  Jan'.  24,  1974.  * 

Investments  —  As  at  Nov.  30,  1973,  in¬ 
vestments  shown  at  book  value  of  $102,- 
269,617.  Market  value  of  quoted  securities 
was  $217,588,816.  Investments  follow: 

Company  %  Held  Shares 

B.C.  Forest  Prod.,  com.  .  6.6  500,000 

Dominion  Stores,  com.  24.1  2,000,000 

Domtar  Ltd.,  com .  16.9  2,500,000 

Hollinger  Mines,  com.  .  20.8  1,025,000 
Massey-Ferguson,  com.  .  15.6  2,850,000 
Standard  Broadcasting  com.  47.7  2,687,475 

Directors  —  J.  A.  McDougald,  chm.  & 
pres.;  A.  B.  Matthews,  exec,  vice-pres.;  G. 
M.  Black,  Jr.,  M.  C.  G.  Meighen,  vice- 
pres.’s;  J.  N.  Swinden,  gen.  mgr.;  D.  A. 
McIntosh,  T.  G.  McCormack,  H.  J.  Carmi¬ 
chael,  W.  C.  T.  Cran,  A.  E.  Barron,  To¬ 
ronto,  A.  L.  Fairley,  Jr.,  Birmingham, 
Ala.;  T.  H.  Beaupre,  Montreal;  D.  G. 
Baird,  Montclair,  New  Jersey;  A.  A. 
.McMartin,  Bermuda;  E.  P.  Taylor,  Ba¬ 
hama  Islands;  A.  A.  Thornbrough,  Boca 
Raton,  Fla.  Sec.  —  H.  H.  Edmison.  Treas. 
—  J.  R.  Wright. 

Capital  Stock — Author.  Outstand.  Par 
Cl.  A  Pref. 

$2.50  Series  113,743  sh.  $50 

$2.60  Series  180,486  sh.  $50 

Cl.  B  Pref.  1962 

Series  1,000,000  sh.  300,000  sh.  2  $50 
Cl.  C  Pref.  6,770,944  sh.  6,770,944  sh.  n.p.v. 
Common  10,000,000  sh.  1,692,736  sh.  n.p.v. 

Class  A  Preference: 

$2.50  Series  —  Entitled  to  $2.50  p.a. 
cum.  Redeem,  at  $52.50;  same  in  volun¬ 
tary  liquidation.  Nonvoting  unless  6 
quarterly  divds.  in  arrears,  when  entitled 
to  one  vote  per  sh.  Beginning  in  1957  co. 
shall  endeavor  to  purchase  for  cancella¬ 
tion  3,750  of  these  shs.  annually. 

$2.60  Series  —  Entitled  to  $2.60  p.a. 
cum.  S.f.  annually  from  Oct.  1,  1962,  suf¬ 
ficient  to  purchase  3,750  of  these  shs.  pro¬ 
vided  that  there  is  no  obligation  to  pur¬ 
chase  shs.  at  more  than  amount  paid  up 
thereon. 

Provisions  for  liquidation,  callability 
and  voting  rights  same  as  for  $2.50  pref. 


ARGUS  CORPORATION  LIMITED 


Years  Ended  Nov.  30:  1973  1972 

- $000 - 

Total  revenue  .  7,099  5,944 

Income  after  oper.  exps.  .  . .  6,801  „  5,663 

Net  before  Income  taxes  . .  .  6,251  5,113 

Net  income  .  6,251  5,113 

Earns,  per  cl.  C  &  com.  sh.  $0.55  $0.42 

Cl.  C  &  com.  div.  declared  .  0.30  0.30 


Cash  &  s.t.  secs . 

Investments  at  cost* 
Total  assets  . 


- $000 - 

13,509  1,724 

102,270  102,518 

116,390  104,834 


Long-term  debt  .  10,000  10,000 

Shareholders’  equity  .  104,876  94,132 


•Market  value 


217,589  214,000 


Earns,  per 

Fiscal  Total  Net  cl.  C  & 

Year  Revenue  Income*  com.  sh. 

1973  .  $7,099,360  $6,250,819  $0.55 

1972  .  5,943,661  5,113,306  0.42 

1971  .  .  6,536,527  5,702,012  0.49 

1970  .  8,776,643  7,905,007  0.74 

1969  .  8,254,729  7,274,688  0.67 


•As  reported  originally,  without  restatement. 


Class  B  Pref.,  1962  Series  —  Entitled  to 
$2.70  p.a.  cum.  from  Sept.  25,  1962.  Re¬ 
deem.  at  $52.50;  same  in  voluntary  liqui¬ 
dation.  Ranks  junior  to  class  A  pref. 
Non-voting  unless  6  quarterly  divds.  un¬ 
paid.  when  one  vote  per  sh.  until  arrears 
paid. 

Class  C  Pref.  —  Entitled  to  30c  p.a. 
pay.  quarterly,  noncum.;  participates,  sh.- 
for-sh.  with  com.  in  all  divds.  for  any 
years  after  30c  pd.  on  com.  In  liquidation, 
entitled  to  pref.  divd.  and  then  shares 
equally  with  com. 

Common  —  Entitled  to  1  vote  per  sh. 

Capital  Changes  - —  Com.  stk.  split  on  a 
4-for-l  basis  in  May,  1962. 

Dividends  —  Class  A  Pref.  —  Pd.  reg¬ 
ularly  for  each  series  quarterly.  Class  B 
Pref.  —  Pd.  regularly  quarterly.  Class 
C  and  Com.  —  Rate  of  60c  p.a.,  pay.  quar¬ 
terly,  estab.  with  15c  pd.  Mar.  1,  1974. 
Extra  —  30c  pd.  Mar.  1,  1974.  Com.  divds. 
declared  for  recent  fiscal  years: 


1963  .  .  . 

.  .  .  $0.27  y2 

1967-68  . . . 

.  .  0.56 

1964  . 

.  0.32 

1969  . 

0.58 

1965  .  . 

0.39 

1970-71 

.  .  .  0.60 

1966  . 

.  .  0.52 

1972-73  . 

0.30 

Long-Term  Debt 

516%  Secured  Notes,  Series  C  —  Dated 
Nov.  1,  1960;  due  Nov.  1,  1975.  Interest 
May  and  Nov.  1.  Author.,  no  set  amount; 
issued  and  o/s  $10,000,000. 

Redeem,  at  103  on  or  before  Nov.  1, 
1961;  premium  decreasing  by  1/5  of  1% 
p.a.  thereafter  to  and  incl.  Nov.  1,  1971; 
by  %  of  1%  p.a.  thereafter  to  and  incl. 
Nov.  1,  1974;  thereafter  at  par  to  matu¬ 
rity. 

Trustee  —  National  Trust  Co.  Ltd. 


Austin  Investment  Corporation  Limited 

Head  Off.  —  1435  Kingsway,  Vancouver 
12,  B.C.  Trans.  Agent  —  National  Trust 
Co.,  Vancouver.  Listed  —  V. 

Company  —  (B.C.  1957).  Holding  co. 
Subsidiaries  engage  in  residential  con¬ 
struction  and  mortgage  financing,  and 
restaurant  operations.  R.  R.  Hunter  holds 
approx.  64%  of  o/s  shs. 

Directors  —  R.  S.  Hunter,  pres.;  W.  T. 
Mooney,  vice-pres.;  R.  R.  Hunter,  man. 
dir.;  H.  T.  Wells,  sec.;  G.  D.  MacDonald; 
all  Vancouver. 

Capital  Stock— Author.  Outstand.  Par 
7%  Pref.  250,000  sh.  17,500  sh.  $1 

Com.  3,000,000  sh.  1,005,200  sh.  n.p.v. 

7%  Pref.  —  Entitled  to  fixed  cum.  pref. 
divds.  of  7%  p.a.  Redeem,  at  par.  In 
event  of  liquidation  etc.  entitled  to  par 
plus  unpaid  divds.  Non  voting. 

Common  —  Voting. 

Dividends  —  7%  Pref.  —  Paid  regu¬ 
larly.  Com.  —  None  paid. 

Long-Term  Debt  —  As  at  Sept.  30,  1973, 
1-t.  debt  totaled  $622,719  (incl.  $77,927  due 
in  1  yr.)  and  consisted  of  $136,541  debs 


AUSTIN  INVESTMENT  CORP.  LTD. 


Years  Ended  Sept.  30:  1973  1972 

™  .  ,  - $000 - 

Total  revenue  .  1,262  1,134 

Income  after  oper.  exps.  ..  113  136 

Net  before  income  taxes  ...  38  74 

Net  inc.  (excl.  extra,  items)  24  44 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $0.02  $0.04 

Including  extra,  items  .  0.02  0.05 

Common  dividends  declared  .  nil  nil 

„  .  - -$000 - 

Cash  .  13  2 

Total  current  assets  .  224  251 

Agreements  &  mtges .  339  374 

Prop.,  plant,  equip,  (net)  . .  965  719 

Total  assets  .  1,653  1,451  . 

Current  loans  pay .  264  358 

Long-term  debt  .  623  373 

Shareholders’  equity  .  620  597 

Working  capital  deficiency  .  152  175 

Fiscal  Total  Net  Earns,  per 

Year  Revenue  Income*  com.  sh. 


1973  .  $1,262,137  $23,561  $0.02 

1972  .  1,134,499  43,559  0.04 

1971  . ’. .  160,176  58,191  0.06 

1970  .  1,019,411  29,987  0.03 

1969  .  439,421  51,240  0.06 


•As  reported  originally,,  without  restatement; 
excludes  extraordinary  items. 


pay.,  incl.  $48,891  due  monthly  with  int. 
at  prime  rate  plus  2%%,  $49,750  9%% 
pay.  $1,250  quarterly,  and  $37,900  7% 
Series  A  debs.  pay.  annually  to  1977; 
$485,205  secured  mtges.  and  agrees,  pay., 
with  int.  at  8%-liy2%,  pay.  in  monthly 
installments;  and  $78,900  secured’  share 
purchase  agree,  with  no  int.,  pay. 
monthly. 

Subsidiaries  —  ASK  Development 
Corp.  Ltd.  —  Wholly  owned.  Residential 
construction.  Mariposa  Holdings  Ltd.  — 
Wholly  owned.  Real  estate  trading.  Bell- 
van  Pizza  Parlors  Ltd.  —  Wholly  owned. 
Owns  and  operates  5  Shakey’s  Pizza  Par¬ 
lors  in  the  Vancouver  area.  Wholly 
owned  subsids.  of  Bellvan  Pizza  are  Tar¬ 
tan  Food  Products  Ltd.  and  Muenscber  & 
Chasteen  Investments  Ltd. 


Avco  Corporation 

Exec.  Off.  —  1275  King  St.,  Greenwich, 
Conn.  06830,  U.S.A.  Trans.  Agents  (Can¬ 
ada)  —  Crown  Trust  Co.,  Toronto.  Listed 
—  T,  N,  MW,  P. 

Company  —  Through  divisions  and 
subsids.  provides  financial  services,  in¬ 
cluding  consumer  loans,  insurance,  sav¬ 
ings,  and  credit  cards;  also  engaged  in 
recreation,  land  devel.,  products  and  re¬ 
search  opers.  Divisions  include  aerostruc- 
tures,  abrasives,  electronics,  research,  Ly¬ 
coming,  farm  equipment,  precision 
products,  printing  and  publishing,  sys¬ 
tems  and  steel. 


Directors  —  J.  R.  Kerr,  chm.  and  chief 
exec,  officer;  K.  R.  Wilson,  vice-chm.;  G. 

L.  Hogeman,  pres,  and  chief  oper.  officer; 
Greenwich,  Conn.;  Arthur  Kantrowitz, 
sr.  vice-pres.,  Everett,  Mass.;  A.  E.  Weid- 
man,  exec,  vice-pres.  New  Port  Beach, 
Calif.;  J.  R.  Carter,  E.  L.  Clifford,  J.  R. 
Gosnell,  O.  F.  Grahame,  F.  A.  Harrington, 
R.  D.  Harrington,  E.  R.  Hodgkins,  S.  B. 
Tilton,  Worcester,  Mass.;  G.  K.  Funston, 

M.  A.  McLaughlin,  Greenwich,  Conn.;  T. 
K.  Glennan, .  Cleveland,  Ohio;  F.  W.  P. 
Jones,  London,  Ont.;  J.  A.  McDougald, 
Toronto.  Exec.  Vice-pres.  —  John  Mi- 
halic.  Sr.  Vice-pres.  &  Contr.  —  A.  S. 
Berk.  Vice-pres.  &  Treas.  —  M.  J.  Shev- 
lin.  Sec.  —  W.  D.  Gaillard. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  6,458,000  sh.  n.p.v. 

$3.20  cum.  5,194,407  sh. 

Common  *40,000,000  sh.  11,480,697  sh. 

*15,753,207  shs.  reserved  at  Nov.  30, 
1973,  for  conv.  of  pref.  shs.  and  deben¬ 
tures  and  exercise  of  options  and  war¬ 
rants. 

Pref.  —  Not  redeemable  prior  to  Jan.  1, 
1973;  then  redeemable  at  $100  per  sh.. 
price  then  decreasing  $2  annually  until  it 
reaches  $80.  Entitled  to  $40  per  sh.  in  liq¬ 
uidation.  Each  sh.  is  convertible  into  2 
com.  shs. 


Options  were  o/s  at  Nov.  30,  1973,  to 
purchase  260,550  com.  shs.  A  further  275,- 
400  com.  shs.  were  reserved  for  granting 
of  options. 

Warrants  are  o/s  to  purchase  3,085.287 
com.  shs.  at  $56  per  sh.  to  1978. 

Dividends  —  Pref.:  Entitled  to  $3.20 
U.S.  per  sh.  p.a.;  pd.  in  full.  Com.:  Paid 
30c  U.S.  per  sh.  Feb.  and  May  20,  1970- 
none  since.  Previously  paid  $1.20  per  sh 
p.a.  in  1967-69  incl.;  $1.05  in  1966;  $1.00  in 
1965  and  1964;  80c  in  1963  ;  67y2c  in  1962- 
57y2c  in  1961;  50c  in  1960;  40c  in  1959  and 
1958;  10c  in  1957. 

Long-Term  Debt  —  Co.  and  its  subsids 
had  senior  debt  o/s  at  Nov.  30,  1973.  com¬ 
prising  notes  pay.  totaling  $470,057,000 
U.S.,  of  which  $33,318,000  was  due  within 
one  yr. 


WCIC  CU.SU  SULMJIU.  UI.™.  u/ s  as 

follows:  $90,268,000  5%%  debs,  due  5%  in 
1992  and  balance  in  1993  (conv.  into  com. 
shs.  at  $54  per  sh.);  $77,131,000  7%%  deb. 
due  5%  in  1992  and  balance  in  1993;  $7.- 
213,000  9%  note  due  $937,500  annually 
1976-83;  $3,200,000  6%  note  due  $40,000  p.a. 


Detailed  information  available  on  companies  m  arked  (*).  See  advertisement  facing  page  33. 


management  and  holding 
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*97&™hand  $823,000  5%  conv.  deb  due 
in  1979  (conv.  at  $11.50  per  sh.).  ”  °  6 

Subsidiaries 

Wholly  owned:  The  Paul  Revere  life 
Insurance  Co.;  The  Paul  Revere  Variable 
Annuity  Insurance  Co.;  The  Paul  Revere 
Courier  Fund,  Inc.;  Paul  Revere  Investor 
Jn?,,.Avc®  Financial  Services,  Inc.  and  its 

sidiar1easriA^V«CO  Delta  andsub- 

ation-  A  ,^COi>Savi]ngs  .and  Loan  Associ¬ 
ation,  Awco  Broadcasting  Corn.;  Avco 
Everett  Research  Laboratory  Inc.;  Avco 
CorpaSSy  Plctures  Corp.;  Avco  Records 
Carte  Blanche  Corp.  (91%  owned)’ 
mvned?0mmUnity  DeveloPers>  Inc.  (77% 


AVCO  CORPORATION 

(Accounts  expressed  in  U.S.  funds) 
Years  Ended  Nov.  30:  1973  *1972 


Net  sales  . 

Income  after  oper.  exps.  . . 
Equity  in  subsid.  profits  . . ! ! 
Net  before  income  taxes  . . . 
Net  inc.  (excl.  extra,  items) 
Earnings  per  common  share: 


- $000 - 

670,461  607,009 

33,391  50,211 

58,398  53,137 

27,063  48,340 

29,652  43,188 


On  net  me.  (excl.  extra,  items)  $1.13  $2.30 

Including  extra,  items  .  d3.05  2.30 

Common  dividends  declared  .  nil  nil 


_  ,  - $000 - 

Cash  &  mktble.  secs,  (cost)  62,468  67,904 

Total  current  assets  .  539,875  551,253 

Inv.  uncons,  subsid.  .  669,180  639,658 

Other  investments .  101,220  113,112 

Prop.,  plant,  equip,  (neti  ..  101,922  113,123 

Total  assets  .  1,412,197  1,437,146 

Current  loans  pay .  145,740  120,214 

Long-term  debt .  64,974  650,749 

Shareholders’  equity  .  496,541  531,595 

Working  capital  .  244,395  303,472 

“Restated  to  1973  basis. 


Fiscal  Net  Net  Earns,  per 

Year  Sales  Income*  com.  sh. 

1973  .  $670,461,000  $29,652,000  $1.13 

1972  .  607,009,000  43,188,000  2.30 

1971  .  687,281,000  32,086,000  1.34 

1970  .  757,801,000  21,251,000  0.40 

1969  .  •  939,571,000  57,022,000  2.69 


“As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


BIF  Corporation  Limited 

Head  Off.  —  300,  48  Yonge  St.,  Toronto, 
Ont.  M5E  1G6.  Trans.  Agent  —  Metropoli¬ 
tan  Trust  Co.,  Toronto. 

Company  —  (Ont.  1960).  A  holding 
co.  which  through  subsids.  is  engaged  in 
real  estate  devel.  in  Oakville  and  Barrie, 
Ont.  Co.  also  holds  50.1%  int.  in  Bank  of 
Western  Canada  (which  see)  which  has 
been  wound  up;  co.  stated  in  May,  1974, 
that  negotiations  were  continuing  with 
respect  to  the  reactivation  of  the  bank 
and  disposing  of  the  co’s  int. 

Cardiff  Construction  Ltd.  was  acquired 
Mar.  30,  1973,  for  $1,205,000. 

J.  E.  Houston.  W.  J.  Mollard,  and  S.  M. 
Stevens  held  17%,  12%  and  34%  respec¬ 
tively,  at  May  9,  1974. 

Court  Action  —  On  Nov.  26,  1970,  co. 
brought  action  in  Supreme  Court  of  On¬ 
tario  against  M.  M.  Bienvenu  claiming 
$2,500,000  owing  by  him  for  failure  to 
subscribe  for  co.  shs.  at  $5  per  sh.  on  or 
before  Sept.  16,  1967,  pursuant  to  a 

March,  1967,  agreement.  Co.  also  claims  a 
declaration  that  the  6%%  note  (see  Long- 
Term  Debt)  held  by  Mr.  Bienvenu  on 
Sept.  17,  1967,  plus  accrued  interest  be  set 
off  as  of  that  date  by  the  amount  found 
due  and  owing  by  him  to  the  co.  under 
the  $2,500,000  claim. 

Directors  — 'S.  M.  Stevens,  chm.;  W.  J. 
Mollard,  pres.;  A.  M.  Wofford  sec.;  Shir¬ 
ley  Walker,  asst,  sec.;  P.  A.  Charlebois,  J. 
E.  Houston,  J.  J.  Wintermeyer,  D  M. 
McPhail;  Toronto;  B.  B.  Shekter,  Ham¬ 
ilton,  Ont.;  J.  L.  Bodie,  Winnipeg. 

Capital  Stock— Author.  Outstand.  Par 
Class  A  2,000,000  sh.  1,344,289  sh.  n.p.v. 

Common  150,000  sh.  130.575  sh.  n.p.v. 

Class  A  —  Entitled  to  noncum.  divi¬ 
dends  of  20c  per  sh.  per  annum.  Partici¬ 
pates  equally  with  common  after  20c  pd. 
on  common.  In  liquidation  shares  equally 


sh.  for  sh.  with  common.  One  vote  per  sh. 
and  entitled  to  elect  the  greater  of  4  or 
one-third  of  directors  of  co. 

Common  —  Ten  votes  per  sh. 

Capital  Changes  —  Effective  Aug.  15, 

1972,  deficit  at  Dec.  31,  1971,  of  $5,629,940 
was  eliminated  through  the  reduction  of 
i™,£aid'uP  value  of  the  cl.  A  shs.  to  $1,- 
130,833  from  $6,584,838  and  of  the  com. 
shs.  to  $156,370  from  $332,305. 

Dividends  —  Cl.  A  —  None  paid  since 
1966;  at  that  time  rate  was  20c  p.a.  pd. 
quarterly.  Com.  —  20c  pd.  Dec.,  1963-66, 
mcl.;  none  since.  Initial  10c  pd.  Dec.  27, 
1962,  with  20c  extra. 

Long-Term  Debt  —  O/s  at  'Dec.  31, 

1973,  incl.  $1,775,359  in  mtges.  with  aver, 
int.  of  9%  and  $400,000  in  a  7%%  promis¬ 
sory  note. 

Provision  for  Settlement  of  Debt  Obli¬ 
gation  —  On  May  30,  1961,  co.  became  in¬ 
debted  to  Gill  Construction  Ltd.  by  way 
of  a  6 V2%  note  repayable  semi-annually 
to  Oct.  31,  1976.  No  principal  payments 
have  been  made  on  the  note  since  Apr. 
30,  1966  (at  which  o/s  amount  was 

$245,790)  and  no  interest  payments  since 
Oct.  31,  1966. 

On  Apr.  1,  1967,  Gill  assigned  the  note 
to  M.  M.  Bienvenu.  The  trustee  in  bank¬ 
ruptcy  of  La  Corp.  Fonciere  de  Montreal 
later  confirmed  that  as  at  Dec.  31,  1970, 
he  was  holding  the  note  in  his  capacity 
as  trustee.  BIF  contests  the  trustee’s  title 
to  the  note.  An  amt.  of  $100,000  in  a  6y2% 
note  is  incl.  in  accts.  for  settlement  of 
this  6%%  note  pay. 

Subsidiaries  —  Bank  of  Western  Can¬ 
ada  (which  see),  50.1%  owned;  Highlands 
of  King  Investment  Group  Limited, 
wholly  owned;  Cardiff  Construction  Ltd. 
(wholly  owned). 


BIF  CORPORATION  LIMITED 


Years  Ended  Dec.  31:  1973  *1972 

- $000 - 

Rental  income  .  168  .... 

Construction  revenue  .  952  _ 

Other  income  .  73  68 

Income  after  operating  exps.  143  33 

Net  before  income  taxes  ....  125  12 

Net  inc.  (excl.  extra,  items)  62  9 

Earnings  per  cl.  A  &  com.  sh.: 

On  net  inc.  (excl.  extra,  items)  $0.05  $0.01 

Including  extra,  items  .  0.05  0  01 

Common  dividends  declared  .  nil  nil 

- $000 - 

Cash  &  equivalent  .  928  1,307 

Revenue  property  .  2,320  50 

Land  held  for  devel .  709  _ 

Marketable  securities  .  210  _ 

Total  assets  .  4,671  1,429 

Long-term  debt  .  2,175  4 

Shareholders’  equity  .  1,870  1,299 

“Restated  to  1973  basis. 


BP  Tanker  Finance  Canada  Limited 

Head  Off.  —  1245  Sherbrooke  St.  W., 
Montreal,  Que.  H3G  1G7. 

Company  —  (Dom.  1965).  Operates  as 
an  investment  co.  and  is  controlled  ap¬ 
prox.  50%  by  British  Petroleum  Invest¬ 
ments  Canada  Ltd.,  25%  Greenshields 
Inc.,  and  25%  Wood,  Gundy  Limited. 

Directors  —  D.  F.  Mitchell,  pres.;  D.  C. 
Smith,  treas.;  B.  R.  Drummond,  J.  N. 
Cole,  T.  W.  C.  Reid,  Peter  Kilburn.  Sec. 
and  asst,  treas.  —  F.  D.  Pvnn. 

Capital  Stock — Author.  Outstand.  Par 
Class  A  51,000  sh.  51,000  sh.  $1 

Class  B  49,000  sh.  49,000  sh.  $1 

Long-Term  Debt  —  614%  S.F.  Deben¬ 
tures,  Series  A:  Dated  Oct.  1,  1965;  due 
Oct.  1,  1985.  Interest  Apr.  and  Oct.  1.  Au¬ 
thor.,  and  issued  $25,000,000;  o/s  at  Oct.  1, 
1973,  $15,000,000. 

Redeem,  at  106.25%  on  or  before  Oct.  1, 
1966,  premium  decreasing  by  0.35  of  1% 
p.a.  to  and  incl.  Oct.  1,  .1983;  thereafter  at 
par.  Not  redeem,  prior  to  Oct.  1,  1977.  for 
purpose  of  refunding  at  less  than  6.%%. 
S.f.  sufficient  to  retire  $1,250,000  princ. 
amount  p.a.  in  years  1966-84,  incl. 

Security  —  Unconditionally  guaranteed 
by  The  British  Petroleum  Co.  Ltd.,  Lon¬ 
don,  Eng. 

Trustee  —  Montreal  Trust  Co. 


*Bow  Valley  Industries  Ltd. 

Head  Off.  —  630-6th  Ave.  S.W.,  Cal¬ 
gary,  Alta.  T2P  0T1.  Trans.  Agents  — 
Pref.  Ser.  A:  Royal  Trust  Co.,  Calgary, 
Winnipeg,  Toronto  and  Montreal.  Second 
Pref.;  Co.  at  Calgary  office.  Common: 
Guaranty  Trust  Co.  of  Canada,  Calgary, 
Vancouver  and  Toronto;  The  Bank  of 
New  York,  New  York  City.  Listed  —  T 
(com.  &  pref.,  ser.  A);  V,  A  (com.). 

Company  —  (Alta.  1950).  An  operating 
and  holding  company  providing  equip¬ 
ment  and  services  for  the  petroleum, 
mining,  lumbering  and  other  industries. 
Also  has  interests  in  oil  and  gas  proper¬ 
ties  in  Canada  and  other  countries,  and 
participates  in  mineral  exploration  ven¬ 
tures. 

On  Apr.  30,  1971,  Bow  Valley  and  Syr¬ 
acuse  Oils  Ltd.  merged  under  the  contin¬ 
uing  name  of  the  former.  Old  Bow  Val¬ 
ley  shares  were  converted  into  shares  of 
the  amalgamated  co.  on  a  one-for-one 
basis,  while  Syracuse  shareholders  re¬ 
ceived  one  new  common  sh.  for  every 
five  Syracuse  shs.  held. 

The  Seaman  family  held  15.82% 
(754,008  shs.)  of  the  com.  stk.  o/s  at  Aug. 
1,  1973,  for  a  15.5%  voting  int. 

Directors  —  D.  K.  Seaman,  pres.;  B.  J. 
Seaman,  sr.  vice-pres.;  D.  R.  Seaman,  H. 
D.  Binney,  H.  C.  Van  Rensselaer,  J.  R. 
Harris,  vice-presidents;  J.  S.  Palmer,  W. 
A.  Howard,  Calgary;  W.  S.  Hulton,  Van¬ 
couver;  D.  L.  Sinclair,  Toronto;  F.  J. 
Ahern,  New  York.  Vice-pres.  —  R.  J. 
Phibbs.  Sec. -treas.  —  H.  K.  Lazelle. 

Capital  Stock — Author.  Outstand.  Par 
5Yz%  Pref.  100,000  sh.  82,240  sh.  $20 
5%  2nd  Pfce.  100,000  sh.  100,000  sh.  100 
Common  7,000,000  sh.  4,767,976  sh.  n.p.v. 

*At  Oct  29  1973 

5 Vz%  Preferred,  Series  A  —  Entitled  to 
$1.10  p.a.,  cum.  from  July  15,  1965.  Re¬ 
deemable  at,  $21  a  sh.  plus  accrued  and 
unpaid  divds.;  same  in  liquidation.  Pur¬ 
chase  fund  of  $40,000  annually  to  buy 
pref.  shs.  for  redemption  at  not  over  par 
value.  Entitled  to  one-half  a  vote  per  sh. 
at  any  meeting  of  com.  shareholders.  If 
six  quarterly  dividends  of  any  series  are 
in  arrears,  all  pref.  shareholders  entitled 
to  one  vote  per  sh.  on  all  matters  but  the 
election  of  directors;  and  pref.  shares  as 
class  to  elect  two  directors;  until  all  ar¬ 
rears  of  dividends  have  been  paid.  Cer¬ 
tain  restrictions  placed  on  divds.  for  jun¬ 
ior  securities  and  on  issuance  of 
additional  pref.  shs. 

5%  2nd  Pfce.  —  Each  new  pref.  sh.  ini¬ 
tially  conv.  into  3%  com.  shs.  ($30  per 
sh.);  conv.  feature  expires  Apr.  1,  1979; 
callable  after  Apr.  1,  1974,  at  $105.  Placed 
privately. 

Common  —  one  vote  per  sh. 


BOW  VALLEY  INDUSTRIES  LTD. 


Years  Ended  May  31:  1973  *1972 

- - $000 - 

Contract  drilling  .  23,167  17,159 

Engineering  &  foundry  sales  13,428  11,577 

Other  revenue  .  25,126  19,457 

Cash  flow  from  operations  . .  6,010  4,586 

Net  before  income  taxes _  1,879  1,205 

Net  inc.  (excl.  extra,  items)  1,883  1,014 

Cash  flow  per  common  share  $1.26  $0.98 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  0.27  0.09 

Including  extra,  items  .  0.28  0.19 

Common  dividends  declared  .  0.10  0.10 


- $00(1— - 

Cash  &  equivalent  .  785  3,161 

Total  current  assets  .  20,114  19,035 

Prop.,  plant,  equip,  (net)  . . .  40,595  34,798 

Total  assets  .  69,492  61,385 

Current  loans  payable  .  9,014  7,599 

Long-term  debt  .  14,468  10,399 

Shareholders’  equity  .  36,259  35,191 

Working  capital  .  2,143  4,816 

“Restated  to  1973  basis. 


Fiscal  Total  Net  Earns,  per 

Year  Revenue  Income*  com.  sh. 

1973  .  $61,721,541  $1,882,910  $0.27 

1972  .  48,192,977  1,013,958  *  0.09 

1971  .  40,204,002  622,491  0.01 

1970  .  44,139,209  2,365,488  0.55 

1969  .  34,253,364  1,552,672  0.47 


“As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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Warrants  —  At  May  31,  1973,  there 
were  o/s  22,286  warrants  (originally  of 
Syracuse)  entitling  holders  to  purchase 
com.  shs.  at  $42.50  per  sh.;  of  these  19,339 
expire  Sept.  22,  1974  and  2,947  Feb.  16, 
1975. 

Options  —  Of  a  total  of  200,895  common 
treasury  shs.  set  aside  for  the  purpose, 
options  to  officers  and  employees  were 
outstanding  at  May  31,  1973,  on  106,705 
shs.  at  $12.83  to  $41.09  per  sh.,  exercisable 
over  a  period  of  years. 

Subsequently,  to  Oct.  29,  1973,  options 
were  exercised  on  1,580  of  these  shs.;  and 
further  options  had  been  granted  on  21,- 
050  com.  shs..  at  $25.18  per  sh.. 

Capital  Changes  —  On  Mar.  1,  1963, 
com.  stock  was  split  on  basis  of  4  new 
shs.  for  1  old.  Com.  shs.  were  subdivided 
again  on  Oct.  30,  1967,  on  2-for-l  basis. 
Upon  amalgamation  with  Syracuse  on 
Apr.  30,  1971,  authorized  common  shs. 
were  increased  to  7,000,000  shs! 

Dividends  —  5V2%  Pref.,  Ser.  A  —  $1.10 
per  sh.  p.a.  pd.  quarterly  mid-Jan.,  Apr., 
July  and  Oct.  5%  2nd  Pfce.  —  $5  per  sh. 
p.a.  cum.  Initial  $5  pd.  in  1970;  pd.  regu¬ 
larly  since.  Com.  —  Current  rate  10c  p.a., 
pd.  s.a.,  estab.  with  5c  pd.  Nov.  30,  1967. 
Divd.  declared  for  recent  fiscal  years: 
1964-65  .  $0.16  1968-73  .  $0.10 

1966  .  $0.18 

1967  . f  0.09 

>0.05 

■After  2-for-l  split. 

Long-Term  Debt 

7%  S.F.  Debs.  Ser.  A  —  Dated  Mar.  1, 
1966;  due  Mar.  1,  1986.  Interest  Mar.  and 
Sept.  1.  Author.,  $4,000,000;  outstanding  at 
May  31,  1973,  $2,873,500. 

Redeem,  for  other  than  s.f.  at  107  prior 
to  Mar.  1,  1967;  thereafter  premium  de¬ 
creasing  .37  of  1%  p.a.  to  Mar.  1,  1985; 
thereafter  at  par.  Annual  s.f.  to  retire 
$158,000  on  Mar.  1,  in  1967-85  incl.  Co. 
will  not  redeem  series  A  debentures  for 
purpose  of  refunding  at  less  than  7% 
prior  to  Mar.  1,  1978. 

Trustee  • —  Montreal  Trust  Co. 

Other  Long-Term  Debt  —  Co.  also  had 
o/s  at  May  31,  1973:  obligation  of  $423,005 
as  participant  in  Panarctic  Oils,  due  on  a 
call  basis  in  fiscal  1974;  bank  loans  of 
$11,524,667,  due  $175,000  monthly;  7%  note 
of  $71,392,  due  1974;  10.7%  mortgage  of 
$165,020,  due  $26,700  annually;  and  other 
notes  payable  of  $80,000.  due  1974-77. 

Subsidiaries’  Long-Term  Debt  —  At 
May  31,  1973,  subsidiaries  had  o/s:  bank 
loans  of  $2,420,621,  due  $51,661  monthly; 
4%  note  of  $196,185,  due  $64,113  annually, 
secured;  7%  debenture  of  $96,737  due  $3,- 
461  monthly  (incl.  interest),  secured:  and 
other  long-term  obligations  of  $43,901, 
due  1974-76. 

Wholly-Owned  Subsidiaries  —  Atmos 
Engineering  Sales  Ltd.;  Bow  Helicopters 
Ltd.;  Bow  Valley  Ind.  Supplies  Ltd.; 
Christopher  Explorations  Ltd.;  Connors 
Drilling  Ltd.;  Dominion  Instruments  Ltd.; 
Elworthy  &  Co.  Ltd.;  MacPherson  Drill¬ 
ing  Co.,  Ltd.;  Mainland  Foundry  &  Engi¬ 
neering  Ltd.;  Western  Research  &  Devel- 
ipment  Ltd.;  Wonderly  &  Kershaw 
Petrochemical  Services  Ltd. 

Other  Interests  —  Digitech  Ltd.  (9.4% 
owned).  Kommandittselskapet  Oslo  Drill¬ 
ing  A/S  &  Co.  (20%  owned).  Panarctic 
Oils  Ltd.  (2.24%  int.).  Western  Rock  Bit 
Co.  Ltd.  (10.6%  int.). 


BP  CANADIAN  HOLDINGS  LIMITED 

Exec.  Off.  —  1245  Sherbrooke  St.,  W.,  Mont¬ 
real  109,  Que. 

Company  —  (Dom.  1957).  Holding  company 
owning  all  o/s  of  British  Petroleum  Investments 
Canada  Limited  and  65.6%  of  BP  Canada  Lim¬ 
ited  (which  see).  The  holding  co.  is  itself  a 
wholly-owned  subsidiary  of  The  British  Petro¬ 
leum  Company  Limited  of  London,  Eng.  Name 
of  the  holding  co.  changed  from  BP  Canada 
Limited  to  its  present  form  on  Dec.  23  1971. 

Directors  —  R.  M.  Fowler,  chm.;  D.  F.  Mitch¬ 
ell,  pres.;  R.  W.  D.  Hanbidge,  vice-pres.,  Mont¬ 
real;  P.  G.  Gazalet,  New  York;  R.  W.  Adam.  A. 
f.  down,  P.  I.  Walters,  London,  England.  Sec. 
—  J.  Langelier.  Treas.  —  D.  C.  Smith. 


*Brascan  Limited 

Head  Off.  —  Box  48,  Commerce  Court 
West,  Toronto,  Ont.  M5L  1B7.  Trans. 
Agents  —  National  Trust  Co.  Ltd.,  To¬ 
ronto,  Montreal,  Calgary,  Winnipeg,  Hali¬ 
fax  and  Vancouver;  First  National  City 
Bank,  New  York.  Listed  —  Pref.  • —  T 
and  L  (Eng.).  Ordinary  —  T,  M,  V,  L 
(Eng;),  Brussels.  Traded  —  A.  Liverpool, 
Birmingham,  Edinburgh,  Belfast. 

Company  -r—  (Dom.  1912).  Investment 
management  co.  with  ints.  in  electric  util¬ 
ities,  consumer  goods  and  services,  natu¬ 
ral  resources,  tourism  and  real  estate  de¬ 
velopment  and  financial  services  and 
trading,  located  mainly  in  Canada  and 
Brazil. 

In  Apr.,  1973,  co.  offered  to  buy  all  o/s 
com.  shs.  of  Great  Lakes  Power  Corp. 
Ltd.  at  $30  per  sh.  In  late  1973,  co.  offered 
to  acquire  remaining  com.  shs.  of  Great 
Lakes  at  either  $30  per  sh.  or  one  6% 
conv.  pref.  sh.  Also  in  late  1973,  co.  sold 
certain  of  its  Cdn.  investments  to  Great 
Lakes  for  additional  interest.  As  at  Dec. 
31,  1973,  co.  held  99.7%  of  the  com.  shs.  of 
Great  Lakes. 

Directors  —  J.  H.  Moore,  pres.,  London, 
Ont.;  E.  C.  Freemqn-Attwood,  R.  F.  Le- 
warne,  vice-pres. ’s,  Toronto;  Antonio  Gal¬ 
lo  tti,  vice-pres.,  Rio  de  Janeiro;  A.  J.  Mac¬ 
intosh,  A.  J.  Little,  W.  C.  Harris,  Henry 
Borden,  Beverley  Matthews,1  J.  H. 
A’Court,  Toronto;  L.  A.  Lapointe,  P.  G. 
Desmarais,  Montreal;  J.  G.  Phillimore, 
London,  Eng.;  H.  J.  Abs,  Frankfurt,  Ger¬ 
many;  Thierry  Barbey,  Geneva;  J.  P. 
Grace,  P.  E.  Manheim,  L.  B.  Harder,  W. 
J.  Manning,  New  York;  J.  F.  Gallagher, 
Chicago;  W.  G.  Meese,  Detroit;  Pierre 
Ansiaux,  Brussels;  N.  E.  Hardy,  London, 
Ont.  Vice-pres.’s  —  A.  W.  Farmilo,  L.  B. 
Leeming.  Treas.  —  R.  H.  Eldridge.  Sec. 
—  L.  A.  Allen.  Compt.  —  B,  M.  Howard. 

Capital  Stock — Author.  Outstand.  Par 
6%  Pfce.  969  sh.  969  sh.  $100 

2nd  Pfce.  5,000,000  sh.  nil  $20 
Ord.  60,000,000  sh.  n.p.v. 

Cl.  A  25,475,988  sh.  n.p.v. 

Cl.  B  136,738  sh.  n.p.v. 

Pfce.:  Carries  8  votes  per  sh.  Convert¬ 
ible  into  20  ord.  for  each  3  pref.  shs.,  on 
any  business  day  except  the  record  date 
for  payment  of  dividends;  ord.  shs.  issued 
in  exchange  rank  for  next  ord.  divd.  pd.; 
no  divds.  pay.  on  fractional  ord.  shs. 

2nd  pfce.:  Preferred  as  to  divd.  and 
capital  after  5%  pref.  Issuable  in  series 
with  rates,  etc.,  to  be  determined. 

Cl'  A  &  B  Ord.  —  Interconv.  on  sh.-for- 
~sh.  basis.  Rank  equally  as  to  divds.  except 
divds.  on  cl.  B  may  be  paid  from  tax- 
paid  surplus. 

Capital  Changes  —  By  S.L.P.  Dec.  3, 
1973,  ord.  stk.  reclassified  as  cl.  A  ord. 
stk.  and  30,000,000  author,  cl.  B  ord.  shs. 
created.  Ord.  stk.  split  2-for-l  in  Nov., 
1951. 

Dividends  —  6%  Pref.  —  $6  p.a.  cum,, 
pd.  regularly  end  of ,  Mar.,  June,  Sept., 
Dec.  Cl.  A  Ord.  —  Pd.  in  U.S.  funds.  Rate 
of  $1  p.a.,  pay.  quarterly,  estab.  with  25c 
pd.  Jan.  31,  1974  (1st  foil,  reclassifica¬ 
tion).  Cl.  B  Ord.  —  Pd.  in  U.S.  funds. 
Rate  of  85c  (tax-pd.)  p.a.,  pay.  quarterly, 
estab.  with  2D/4C  (tax-pd.)  Jan.  31,  1974 
(1st  foil,  reclassification).  Ordinary  — 
Rate  of  $1  p.a.  pd.  quarterly  from  Jan.  31, 
1968  to  Oct.  31,  1973,  incl.  Extra  —  10% 
stock  divd.  pd.  Jan.  29,  1971  and  July  31, 
1972;  20%  stock  divd.  plus  extra  of  25c 
U.S.,  pd.  June  27,  1969.  Divd.  paid  for  re¬ 
cent  fiscal  years  have  been  as  follows: 


1965  .  $0.45  1970  U.S.  $1.00  +  10% 

1966  .  0.90  stk. 

1967  .  *1.00  1971  U.S.  1.00 

1968  .  U.S.1.00  1972  U.S.  1.00+10% 


1969  U.S.  1.00+0.25  stk. 

+  20%  stk. 

*Incl.  25c  pd.  in  U..S  funds. 

Long-Term  Debt 

Collateral  Trust  Bonds  —  O/s  at  Dec. 
31,  1973,  as  follows:  4y4%,  4%%  and  6% 
series  A,  pay.  in  U.S.  funds,  $2,017,000 


U.S.;  4+4%  and  6%  series  B,  pay.  in  Cdn. 
funds,  $4,159,000  U.S.;  and  6%  series  C, 
pay.  in  sterling  and  French  francs,  $584,- 
000  U.S.  Issued  as  collateral  to  Inter¬ 
national  Development  Bank  for  Recon¬ 
struction  and  Development  to  qover 
obligations  of  subsids.  due  s.a.  in  1973-78, 
incl. 

Subsidiary  Long-Term  Debt  —  Brascan 
International  B.V.:  814%  guaranteed 

bonds  due  annually  on  Oct.  1  in  1975-87, 
incl.,  pay.  in  U.S.  funds;  o/s  at  Dec.  31, 
1973,  $20,000,000  U.S.  Light- Servicos  de 
Eletricidade  S.A.:  Loans  and  financing 
due  s.a.  to  1984;  o/s  at  Dec.  31,  1973,  $61f- 
364,000.  Great  Lakes  Power  Corp.  Ltd.: 
First  mtge.  bonds  and  s.f.  debs,  with  int. 
at  414%  to  10%  and  due  at  various  dates 
to  1990;  o/s  at  Dec.  31,  1973,  $12,279,000. 
Brascan  International  B.V.:  $66,900,000 

U.S.  o/s  at  Dec.  31,  1973  in  foreign  bank 
loans. 

Subsidiaries  &  Other  Interests 

Electric  Utilities:  Light- Servicos  de 
Eletricidade  S.A.  —  83%  owned;  supplies 
electric  power  in  parts  of  Brazil,  incl.  Sao 
Paulo  and  Rio  de  Janeiro. 

Consumer  Goods  and  Services:  Great 
Lakes  Power  Corp.  Ltd.  —  (which  see)  — 
99.7%  owned.  Fabricas  Peixe  (Industrias 
Alimenticias  Carlos  de  Britto  S.A.)  — 
92%  owned;  food  processing  in  Brazil. 
Swift-Armour  S.A.  —  41%  owned;  meat 
packing  and  cattle  raising  in  Brazil. 
Skol-Caracu  S.A.  —  22%  owned,  brewery. 
Eucatex  S.A.  —  Industria  e  Commercio 

—  15%  owned;  manufacturer  of  acoustic 
tiles,  hardboard,  etc. 

Promisa-Mineracao  e  Prospecoes  S.A. 

—  100%  owned;  nonf^rrous  metals  ex¬ 
ploration  and  development. 

Tourism  and  Real  Estate  Development: 
Gavea  Hotelaria  e  Turismo  S.A.  —  67% 
owned;  hotel.  Empreendimentos  Desen- 
volvimento  e  Melhoramentos  S.C.  Ltda. 

—  38%  owned;  tourism  development. 

Financial  Services  and  Trading:  Banco 
Brascan  de  Investimento  S.A.  —  100% 
owned;  investment  bank.  Credito,  Fi- 
nanciamento  e  Investimentos  —  51% 

owned;  consumer  credit.  Brascan  Inter¬ 
national  Trading  Group  —  100%  owned; 
international  trading  co.  with  offs,  in  To¬ 
ronto,  Rio  de  Janeiro,  London,  Tokyo, 
Osaka  and  New  York. 

Holding  Companies:  Brazilian  Light 
Ltd.  —  100%  owned.  Brascan  Inter¬ 
national  B.V.  —  100%  owned.  Empresa 
Tecnica  de  Organizacao  e  Participacoes 
S.A.  —  100%  owned.  Organizacao  e  Em¬ 
preendimentos  Gerais  S.A.  .  —  100% 

owned.  Brascan-Participacoes  e  Investi¬ 
mentos  Ltda.  —  100%  owned. 


BRASCAN  LIMITED 

(Consolidated  statements  expressed  in 
U.S.  funds)  * 


Years  Ended  Dec.  31: 

Operating  revenue  . 

Income  after  operating  exps. 
Net  before  income  taxes  .  r . . 
Net  inc.  (excl.  extra,  items) 
Earnings  per  ordinary  share 
Common  dividends  declared  . 


1973  1972 

- $000 - 

625,409  518,191 

217,759  194,006 

144,093  125,296 

128,545  97,420 

$5.02  $3.80 

US1.C0  US1.00 

+  stk. 


Cash  &  equivalent  .  213,054  177,669 

Total  current  assets  . .  j .  370,507  284,036 

Investments  .  107,775  100,236 

Prop.,  plant,  equip,  (net)  ...  1,052,891  857,460 

Total  assets  .  1,684,691  1,382,229 

Current  loans  payable  .  6,972  9,308 

Long-term  debt  .  195,431  87,035 

Shareholders’  equity  .  918,433  815,459 


Working  capital  .  125,649  106,747 


*  Fiscal 

Total 

Net 

Earns,  per 

Year 

Revenue 

Income* 

ord.  sh. 

1973  . 

$625,409,000 

$128,545,000 

$5.02 

1972  . 

518,191,000 

97,420,000 

3.80 

1971  . 

425,039,000 

83,781,000 

3.60 

1970t  .... 

369,276,000 

66,506,000 

2.86 

1969f  .... 

307,688,072 

60,060,201 

2.84 

♦As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 
fExpressed  in  Canadian  funds. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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*Brinco  Limited 

NfMS'E°ec.  l,,?.r0*ie1  P^StmSou„Jt0i,Sa’ 
Montreal  216,  Que.  Trans.  Agent _  Royal 

?onto.  Us'teSai.°Tn'SrNnd-  Montreal-  T°‘ 
Company  —  (Nfld.  1953).  Through  sub- 
nT^'ncr1S|vfngagfd  \n  exPloring  and  devel- 
nartio,,i^i„natU+al  resources  in  Canada; 
SmW  W3ter  P°f er-  minerals  and 
Se/-TSas  agreement  with  Rio  Algom 

aiy  project.  f°r  assistance  m  developing 

•  In  A?rAT1974>  co-  agreed  to  sell  to  Prov¬ 
ide  ofNewfoundland  its  57%  int.  in 
Churchill  Falls  (Labrador)  Corp.  Ltd., 
and  its  other  Labrador  water  power 
rights  for  $160  million  cash.  P 

E^ly  in  i974  Rio  Tinto  Zinc  Corp., 
Bethlehem  Steel  Corp.,  and  Marubeni 
Corp.  held  between  them  54%  int.  in  co. 
r~.  Direi^rs  —  R.  D.  Mulholland,  chm.;  W. 
D.  Mulholland,  pres.  &  chief  exec,  officer; 
li.  w.  MacDonnell.  exec,  vice-pres.;  P.  G. 
Desmarais,  J.-P.  Gignac,  J.  H.  Mowbray 
Jones  E.  J.  Coutrois,  Montreal;  R.  D. 
Armstrong,  Toronto;  Hon.  Maurice  Bour- 
get,  Levis,  Que.;  B.  D.  Broeker.  L.  W 
Fojd  Bethlehem,  Pa.;  Sir  Val  Duncan,  E'. 
L.  De  Rothschild,  Sir  Mark  Turner,  Lon¬ 
don,  Eng.;  G.  P.  Fleck,  Sam  Harris,  New 
York,  N.Y.;  Dominique  de  Grieges,  Paris; 
G.  F.  Pushie,  St.  John’s,  Nfld.;  R.  B. 
McKibbin,  Ottawa:  Hiro  Hivama,  Tokyo. 
Vice-pres.’s.  —  R.  C.  Berry,  H.  L.  Snvder, 

R.  D.  Boivin.  W.  E.  Bradford,  P.  D.  Grim- 
ley.  Sec.  —  M.  C.  Burnes.  Treas.  —  A.  M. 

S.  White.  Comp.  —  L.  A.  Carrier. 

Capital  Stock* — Author.  Outstand.  Par 

Com.  35,000,000  sh.  24.201,644  sh.  n.p.v. 
*At  Dec.  31.  1973. 

Options  —  O/s  on  416.674  shs.  at  $3.70 
to  $5.85  per  sh.  up  to  Oct.  27,  1977. 

Capital  Change  —  On  Apr.  12,  1973,  au¬ 
thor.  capital  incr.  from  25.000,000  shs.  to 
35,000,000  shs. 

Dividends  —  None  paid. 


Subsidiary  and  Controlled  Companies 

British  Newfoundland  Exploration 
Limited  (Brinex).  Wholly  owned.  En¬ 
gaged  in  the  exploration  and  develop¬ 
ment  of  mineral  properties  across  Can¬ 
ada,  especially  in  Labrador.  In  June, 
1972.  Brinex  closed  down  its  operations  at 
the  Whales  Back  copper  mine  in  Nfld. 

Churchill  Falls  (Labrador)  Corporation 
Ltd.  —  (Which  see).  Approx.  57%  owned. 

Iskut  Pulpower  Ltd.  —  Controlling  in¬ 
terest  held  (60%  int.)  Holds  permit  to  ex¬ 
plore  hydro-electric  potential  in  north¬ 
western  BC. 

Other  Interest  —  Abitibi  Asbestos 
Mining  Co.  Ltd.  —  Brinco  holds  18%  int. 
plus  option  to  acquire  an  eventual  51% 
int.  by  financing  this  co.’s  asbestos  prop¬ 
erty  in  Quebec  into  production.  Coseka 
Resources  Ltd.  —  Mid-1973,  had  agree¬ 
ments  to  acquire  30%  int.  Co.  engaged  in 
exploration  and  prod,  of  petroleum  prod¬ 
ucts. 


BRINCO  LTD. 

Years  Ended  Dec.  31:  1972  1971 

- $000 - 

Sales  .  2,294  3,138 

Income  after  operating  exps.  123  d883 

Net  inc.  (excl.  extra,  items)  1,816  d2,277 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $0.08 

Including  special  items  .  0  Ob  au.iu 

Common  dividends  declared  .  _  $000  mi 

Cash  &  s.t.  deposits  .  3,293  5,014 

Total  current  assets  .  4,830  b,8&2 

Invest,  in  subsid.  ...........  -  53,418  50,975 

Prop.,  plant,  equip,  (net)  ...  107  1,072 

Total  assets  .  66,777  64,Jj9 

Shareholders’  equity  .  65,758  64,352 

Working  capital  . 3,841  6,245 

Tribal  Net  Earns,  per 

Year  Sales  Income*  com.  sh. 

1972  ..  .  $2,294,000  $1,816,000  $0.08 

1971  .  3,138,623  d2,277,037  d0.10 

1976  .  .  5!934,51 8  132,692  0.01 

1969  6,051,326  995,896  0.04 

1968 6,324,291  1,394,355  o.oe 

*As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


*CAE  Industries  Ltd. 

Head  Off.  —  1927,  1  Place  Ville  Marie, 
Montreal,  Que.  Trans.  Agent  —  Crown 
Trust  Co.,  Montreal,  Toronto,  Vancouver. 
Listed  —  T,  M. 

Company  —  (Dorn.  1947).  A  holding 
and  management  company  whose  subsids. 
operate  in  the  fields  of  electronics;  avia¬ 
tion;  metal  processing  and  fibreglass 
products. 

Directors  —  R.  F.  Elliott,  chm.;  C.  D. 
Reekie,  pres.  &  chief  exec,  officer;  Henry 
Benson,  Leon  Simard,  H.  H.  Stikeman,  E. 
J.  Courtois,  G.  D.  Birks,  P.  D.  Curry, 
Montreal;  W.  M.  Anderson,  Vancouver; 
P.  L.  P.  Macdonnell,  Edmonton;  W.  C. 
Pitfield,  Toronto;  Pierre  Cote,  Quebec 
City.  Exec,  vice-pres.  —  D.  I.  Johnston. 
Vice-pres.  finance  &  sec.  —  R.  G.  Small. 
Compt  &  asst.  sec.  —  D.  M.  Derouin. 

Capital  Stock* — Author.  Outstand.  Par 
Common  5,000,000  sh.  $2,146,281  sh.  n.p.v. 
*As  at  Mar.  31,  1974. 

Options  —  O/s  at  Mar.  31,  1974,  oh  50,- 
500  shs.  at  $4.15  to  $10  a  sh.  to  Jan.  4, 
1980.  A  further  20,650  shs.  are  reserved 
for  allocation. 

Capital  Changes  —  In  Jan.,  1963,  com. 
shs.  split  on  basis  of  3  new  shs.  for  one 
old  sh.  By  S.L.P.  July  5,  1965,  com.  shs. 
split  on  3-for-2  basis.  By  S.L.P.  June  18, 
1971,  author,  com.  stock  increased  from 
2,250,000  shs. 

Dividends  —  Com.  (new)  Rate  40c  per 
sh.  p.a.  estab.  with  s.a.  divd.  of  20c  pd. 
July  31,  1973.  Previously,  15c  per  sh.  pd. 
Jan.  31,  1973  and  July  31,  1972.  Divds.  de¬ 
clared  for  recent  fiscal  years: 

1963*  .  $0.10  1970  $0.22y2+0.02y2 

1964  .  0.20  1971-72  nil 

1965  .  .  0.30+0.02%  1973  .  0.30 

19665  0.30+0.05  1974  0.40 

1967-69  0.30+0.021/2 

*Adjusted  for  3-for-l  split  in  Jan.,  1963. 
§Adjusted  for  3-for-l  split  in  July,  1965. 
Long-Term  Debt  —  O/s  at  March  31, 
1974,  $71,410  in  714%  mortgage  payable 
$3,627  monthly  to  Dec.  31,  1975;  $2,833,333 
in  bank  loans  and  $2,371,755  in  sundry 
notes,  etc. 

Wholly  Owned  Subsidiaries 
CAE  Electronics  GmbH,  Stolberg  Aa¬ 
chen,  W.  Germany.  Provides  maintenance 
work  on  simulators  located  in  Europe. 

Northwest  .Industries  Ltd.,  Edmonton. 
Engaged  in  major  aircraft  component 
manufacture,  aircraft  maintenance;  and 
operates  a  plastics  division. 

CAE  Aircraft  Ltd.  - —  Formed  in  1969  to 
take  over  the  operation  of  the  Air  Can¬ 
ada  maintenance  base  in  Winnipeg,  ac¬ 
quired  in  late  1968. 

CAE  Electronics  Ltd.  —  Formed  in 
1970,  to  take  over  operations  of  the  for¬ 
mer  electronics  division  of  the  co. 

Canadian  Bronze  Co.  Ltd.  (which  see). 


CAE  INDUSTRIES  LTD 

(Consolidated  statements) 
Years  Ended  Mar.  31: 


Total  revenue  . 

Income  after  oper.  exps.  . . . 
Net  before  income  taxes  . . . 
Net  inc.  (excl.  extra,  items) 
Earnings  per  common  share: 
On  net  inc.  (excl.  extra,  items) 

Including  extra,  items  . 

Common  dividends  declared  . 


1974 

1973 

62,431 

62,834 

6,596 

5,571 

5,213 

4,257 

2,953 

2,194 

$1.41 

$1.05 

1.35 

1.07 

0.40 

0.30 

$nnn_ 

Cash  & 

equivalent  . 

6,513 

5,112 

Total  current  assets  . 

28,832 

24,413 

Prop.,  plant,  equip,  (net) 

8,350 

7,604 

Total  assets  . 

42,248 

35,047 

Current 

loans  payable  .  . 

8,191 

6,010 

Long-term  debt  . 

3,746 

2.188 

Shareholders’  equity  . . . . 

19,287 

17,207 

Working 

capital  . 

11,011 

10,018 

Fiscal 

Total 

Net  Earns,  per 

Year 

Revenue 

Income* 

com.  sh. 

1974  .... 

. .  $62,431,358 

$2,952,948 

$1.41 

1973  . . . . 

. .  62,834,129 

2,193,765 

1.05 

1972  .  . .  . 

58,202,409 

1,603,000 

0.77 

1971  . .  . . 

50,266,265 

1,002,000 

0.48 

1970  . . . . 

45,412,822 

811,000 

0.39 

•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


CAE  Machinery  Ltd.  —  Manufactures 
equipment  for  pulp,  paper  and  lumber 
industries. 

CAE  Lubricators  Ltd.,  Montreal.  Oper¬ 
ates  as  a  division  of  Northwest  Industries 
Ltd.;  manufactures  lubricators. 

CAE  Metals  Ltd.  —  Formed  in  1973 
to  operate!  and  administer  Canadian 
Bronze  Co.  Ltd.  (which  see).  Union 
Screen  Plate  Co.  Ltd.  and  Welmet  In¬ 
dustries  Ltd. 

Other  Interest 

NTN  Bearing— CAE  Ltd.  —  (30%  int.; 
remaining  70%  owned  by  NTN  Toyo 
Bearing  Co.  Ltd.  of  Osaka).  Acquired  in 
1973,  to  make  railway  roller  journal  bear¬ 
ings  and  industrial  ball  bearings. 


Canada  Development  Corporation 

.Head  Off.  —  1860  Granville  Sq.,  200 
Granville  St.,  Vancouver,  B.C.  V6C  1S4. 
Oper.  Off.  —  Suite  2010,  145  King  St.  W.. 
Toronto,  Ont.  M5H  1J8. 

Company  —  (Act.  of  Pari.  1971-72,  ch. 
49).  Formed  as  a  private  corp.  to  develop 
and  maintain  strong  Canadian-controlled 
and  managed  corps,  in  the  private  sector 
of  the  economy,  to  widen  the  investment 
opportunities  to  Canadians  and  to  operate 
profitably  and  in  the  best  ints.  of  all 
shldrs. 

The  Canadian  Government  was  author, 
by  the  incorporating  legislation  to  sub¬ 
scribe  in  cash  for  $250  million  in  equity 
capital  of  the  corp.  which  was  completed 
on  Apr.  1,  1974.  The  Government  also  has 
the  authority  to  lend  $100  million  to  the 
corp.  All  the  o/s  voting  shs.  are  held  by 
the  government  but  it  is  the  intent  of  the 
incorporating  legislation  that  up  to  90% 
of  the  voting  shs.  ultimately  be  held  by 
residents  of  Canada  or  Canadian  citizens. 

The  following  invests,  have  been  made 
since  incorporation:  all  the  o/s  shs.  of 
Polysar  Ltd.  acquired  from  the  Govern¬ 
ment  for  $62  million  plus  an  additional 
amt.  of  up  to  $10  million  if  certain  profit 
targets  are  achieved  during  the  years 
1973  and  1974;  30.4%  of  the  com.  stk.  of 
Texasgulf  Inc.  acquired  for  $271.  million; 
a  new  wholly-owned  subsid.,  Connlab 
Holdings  Ltd.,  with  initial  resources  of 
$35  million  to  which  CDC  transferred  its 
100%  int.  in  Connaught  Laboratories  Ltd. 
acquired  from  the  University  of  Toronto 
and  its  70%_int.  in  Omnimedic  Inc.  and 
Raylo  Chemicals  Ltd.  (Connlab  acquired 
a  75%  int.  in  A/S  Dumex  of  Copenhagen 
for  $11  million);  35%  int.  in  Venturetek 
International  Ltd.  of  Toronto  for  $4.5  mil¬ 
lion;  49%  int.  in  Ventures  West  Capital 
Ltd.  in  Vancouver  for  $2.2  million:  and 
40%  int.  in  Innocan  Investments  Ltd.  in 
Montreal  for  $3.7  million. 

Directors  • —  A.  J  Ellis,  chm.,  Van¬ 
couver;  L.  R.  Desmarais,  vice-chm.,  Mont¬ 
real;;  H.  A.  Hampson,  pres.,  Toronto;  P. 
de  Gaspe  Beaubien,  R.  B.  Casgrain,  W.  C. 
Y.  McGregor,  Montreal;  Laurent  Beau¬ 
doin,  Valcourt,  Que.;  Pierre  Cote,  Quebec 
City;  J.  P.  Gallagher,  Calgary;  G.  F. 
Hughes,  Windsor,  N.S.;  D.  N.  Kendall,  J- 
H.  Moore,  Maurice  Moreau,  A.  F.  Waters, 
Toronto;  Sidney  Maislin,  Lasalle,  Que.;  H. 


CANADA  DEVELOPMENT  CORPORATION 

(Consolidated  statements) 


Years  Ended  Dec.  31:  1973  1972 

- $000 - 

Total  revenue  .  296,729  96,307 

Income  after  operating  exps.  48,219  12,918 

Net  before  income  taxes  ....  26,794  2,680 

Net  inc.  (excl,  extra,  items)  20,163  2,073 

- $000 - 

Cash  &  s.t.  invests .  34,253  53,877 

Total  current  assets  .  198,447  168,834 

Investments  .  296,250  10,042 

Prop.,  plant,  equip,  (net)  . . .  169,263  128,040 

Total  assets  . • .  701,494  315,602 

Current  loans  payable  .  164,298  29,689 

Long-term  debt  .  122,803  48,195 

Shareholders’  equity  .  344,430  200,702 

Working  capital  .  d23,588  106,970 


Detailed  information  available  on  companies  marked  (*)..  See  advertisement  facing  page  33. 
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A.  Martin,  Vancouver;  H.  H.  McCain, 
Florenceville,  N.B.;  F.  W.  Sellers,  Winni¬ 
peg,  Man.;  F.  H.  Sherman,  Hamilton, 
Ont.;  J.  N.  Turvey,  Regina,  Livia  Thur,  J. 
F.  Grandy,  S.  S.  Reisman,  Ottawa.  Exec, 
vice-pres.  —  D.  C.  Morrison.  Vice-pres.  — 
H.  H.  Wright.  Sec.  —  C.  R.  Marchand. 

Author,  cap.  of  the  corp.  consists  of  $1 
billion  in  pref.  shs.  issuable  in  multiples 
of  $5  per  sh.  and  200  million  com.  shs. 
n.p.v.  At  Mar.  31,  1973,  o/s  capital  con¬ 
sisted  of  25,677,009  com.  shs.  issued  for 
$262  millio  and  10  million  cl.  A  pref.  shs. 
issued  for  $100  million. 


^Canadian  Corporate  Management 
Company  Limited 

Head  Off.  —  2080  Commerce  Court 
West,  P.O.  Box  131,  Toronto,  Ont.  M5L 
1E6.  Trans.  Agents  —  National  Trust  Co., 
Toronto  and  Montreal;  Bankers  Trust  Co., 
New  York.  Listed  —  T. 

Company  —  (Dom.  1965).  Holding  and 
operating  co.,  the  divisions  and  subsidi¬ 
aries  of  which  are  engaged  in  merchan¬ 
dising  of  lumber  building  supplies;  sales 
contract  financing  and  equipment  leas¬ 
ing;  industrial  and  railway  equipment; 
dry  cleaning  and  laundry  services;  light 
manufacturing  and  processing  of  heating 
equipment;  printing  and  related  services; 
iron  oxides;  electronic  control  systems; 
decals  and  pressure  sensitive  paper;  steel 
forging,  casting  and  fabricating;  and 
manufacture  and  distribution  of  sporting 
goods  and  equipment. 

During  1973,  co.  acquired  Hull-Thomson 
Ltd.,  Regal  Stationary  Co.  Ltd.  and  Lyons 
of  London  Co.  Ltd; 

Directors  —  Hon.  W.  L.  Gordon,  chm.; 
L.  C.  Bonnycastle,  vice-chm.;  V.  N.  Stock, 
pres.;  J.  P.  Parker,  B.  H.  Rieger,  J.  B. 
Clarke,  L.  W.  Larkin,  vice-pres.’s;  A.  J. 
Macintosh,  A.  G.  S.  Griffin,  C.  M.  Har¬ 
ding,  Z.  D.  Simo,  Toronto;  Hon.  M.  La- 
montagne,  Ottawa;  R.  W.  Ellis,  Chicago; 
G.  S.  Rockefeller,  New  York,  J.  H. 
Moore,  Lambeth,  Ont.  Sec.-treas.  —  J.  A. 
McKee.  Cont.  —  C.  R.  Hollaman. 

Capital  Stock— Author.  Outstand.  '  Par 
Cl.  A  4,000,000  sh.  1,028,660  sh.  n.p.v. 

Cl.  B'  ✓  3,000,000  sh.  1,185,732  sh.  n.p.v. 

Class  A  &  B  Common  —  Both  class 
fully-voting,  convertible  into  each  other 
on  sh.-for-sh.  basis,  and  rank  equally  in 
all  respects,  except  that  divids.  on  cl.  B 
may  be  paid  out  of  tax-paid  undistrib¬ 
uted  surplus  in  which  case  the  co.  pays 
a  tax  of  15%. 

Capital  Changes  —  By  S.L.P.  Dec.  14, 

1971,  com.  shs.  redesignated  as  cl.  A  com. 
shs.  of  n.p.v.  and  author,  capital  increased 
by  creation  of  additional  1,000,000  cl.  A 
shs.  and  3,000,000  new  class  B  shs.  Pre¬ 
viously,  com.  stk.  split  4  new  for  1  old  in 
April,  1970. 

Dividends  —  Class  A  —  Present  rate 
$1.00  per  sh.  p.a.  pay.  quarterly  estab. 
with  25c  per  sh.  pd.  Jan.  15,  1974.  Pre¬ 
viously  rate  of  80c  per  sh.  p.a.  pd..  quar¬ 
terly  from  Apr.  16,  1973  to  Oct.  15.  1973, 
incl.  Previously  a  rate  of  56c  per  sh.  p.a. 
pd.  quarterly  from  April  14,  1972  (initial 
after  reorganization)  to  Jan.  12,  1973,  incl. 
Extra  of  10c  per  sh.  pd.  Jan.  12,  1973. 
Class  B  —  Paid  on  a  tax-paid  basis.  Pres¬ 
ent  rate  85c  (tax-paid)  per  sh.  p.a.  pay. 
quarterly  estab.  with  21 14 c  (tax-paid)  per 
sh.  pd.  Jan.  15,  1974.  Previously,  rate  of 
68c  (tax  pd.)  per  sh.  p.a.  pd.  quarterly 
from  Apr.  16,  1973  to  Oct.  15,  1973,  incl. 
Previously  a  rate  of  47.6c  (tax-pd.)  per  sh. 
p.a.  pd.  quarterly  from  Apr.  14, 1972  (initial 
after  reorganization)  to  Jan.  12,  1973,  incl. 
Extra  of  8.5c  (tax-paid)  per  sh.  pd.  Jan. 
12,  1973.  Common  (old)  —  Rate  of  56c 
p.a.  pd.  quarterly  from  July  15,  1970  to 
Jan.  19,  1972,  incl.  Extra  10c  pd.  Jan.  19, 

1972,  Prior  to  4-for-l  split  in  Apr.,  1970, 
56c  pd.  Apr.  15,  1970;  rate  of  $1.50  p.a.  pd. 
semi-annually  from  Jan.  15,  1966  to  Jan. 
15,  1970,  incl.;  $1.00  pd.  in  1965;  75c  in 
1964.  Extra  25c  pd.  Jan.  15,  1970. 

Long-Term  Debt  —  O/s  at  Dec.  31, 

1973,  $12,909,000  bk.  loans  at  int.  at  1% 


to  iy2%  above  bk.  prime  rate  due  to 
1982;  $1,622<007  notes  and  mtges.  at  int. 
from  71/2%  to  8%,  due  to  Feb.  1,  1993;  and 
$372,713  non-int.  bearing  loans. 

Subsidiaries 

Merchandising:  IEC-Holden  Ltd.,  Mont¬ 
real,  wholly  owned;  The  Larkin  Lumber 
Company  Limited,  Mississauga  (approx. 
85%  of  com.  shs.  owned),  and  its  subsids. 
Canada  Cashway  Lumber  Co.  Ltd.,  Penn 
Building  Centres  Ltd.,  Burnell  Graham 
Ltd.,  Cashway  Cash  North  Ltd.,  and  The 
Peterborough  Lumber  Co.  Ltd.;  Parkers 
Dye  Works  &  Cleaners  Limited;  Jelinek 
Sports  Limited,  Oakville  and  its  wholly 
owned  subsids.  Frank  Mariano  &  Co. 
Inc.;  and  Canadian  Skate  Industries.  _ 
Light  manufacturing  and  processing; 
Canada  Decalcomania  Co.  Ltd.,  Toronto, 
and  its  subsidiary  Eagle  Transfers  Ltd.  of 
Lichfield,  Eng.,  Canadian  Chromalox 
Company,  Toronto,  and  subsidiary  Heron 
Cable  Industries  Ltd.,  Kitchener,  and 
Bray  Chromalox  Ltd.  (joint  venture); 
Glengarry  Ind.;  Hull  Thomson  Ltd.,  Na¬ 
tional  Wire  Co.  Ltd.,  Miltronics  Limited, 
Peterborough,  wholly  owned;  Northern 
Pigment  (1970)  Ltd.,  Toronto,  wholly 
owned;  Richardson,  Bond  &  Wright,  Lim¬ 
ited,  Owen  Sound,  90%  of  sh.  held  by  co. 
Regal  Stationary  Co.  Ltd.  —  wholly 
owned,  Toronto;  Lyons  of  London  Co. 
Ltd.  —  Wljplly  owned,  Toronto. 

Steel  forging,  casting  &  fabricating; 
Dominion  Forge  Co.  Ltd.,  Windsor,  and 
its  subsidiary,  Dominion  Cold  Extrusions 
Ltd.,  operate  as  a  division  of  the  co.;  Neo 
Industries  Ltd.,  Hamilton,  wholly  owned; 
Thermetic  Controls  Ltd.,  wholly  owned; 
Guelph  Engineering  Company  Ltd., 
Guelph,  wholly  owned. 

Others:  York  Telecommunications  Lim¬ 
ited  (majority  int.),  which  leases  and 
sells  radio  communications  systems; 
Triad  Acceptance  Co.  (100%  owned). 

Other  Interests  —  Arosa  Properties  Ltd. 
and  Delhi  Industries  Ltd.,  majority  inter¬ 
est  held. 

CANADIAN  CORPORATE  MANAGEMENT 
CO.  LTD. 

Years  Ended  Dec.  31: 


1973  *1972 

- $000- 


Sales  . 

167,216 

136,035 

Income  after  oper.  exps . 

18.548 

13,002 

Net  before  income  taxes  . .  . 

15,427 

10,232 

Net  inc.  (excl.  extra,  items) 

7,191 

4,330 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items) 

$3.25 

$1.96 

Including  extra,  items  . 

3.25 

2.03 

Dividends  declared: 

Class  A  . 

0.85 

0.56  +  0.10 

Class  B  . 

t0.72V4 

t0. 476  + 

0.08yz 

$000 

Cash  &  mktble.  secs. 

4,583 

2,687 

Total  current  assets  . 

69,544 

50,288 

Prop.,  plant,  equip,  (net)  . . 

20,258 

15,656 

Total  assets  . 

93,941 

69,192 

Current  loans  pay . 

10,493 

11,990 

Long-term  debt  . 

14,405 

4,154 

Shareholders’  equity  .... - 

38,648 

35,166 

Working  capital  . 

33,344 

23,906 

•Restated  to  1973  basis. 

fTax-paid. 

Fiscal 

Net  Earns,  per 

Year  Sales  Income* 

com.  sh.» 

1973  .  $167,216,000  $7,190,552  $3.25 

1972  .  131,110,000  4,329,896  1.96 

1971  .  115,119,000  3,053,587  1.43 

1970  .  101,871,000  2,328,762  1.09 

1969  .  98,713,000  2,684.048  1.25 

■Adjusted  for  stock  splits  in  1971  and  1970. 

•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


Canadian  Enterprise  Development 
Corporation  Limited 

Head  Off.  —  967  Sun  Life  Bldg.,  Mont¬ 
real,  Que.  Trans.  Agent  —  Co. 

Company  - —  (Dom.  1962).  Formed  by  a 
group  of  Canadian  financial  institutiipns 
to  provide  risk  capital  and  other  assist¬ 
ance  to  ideas  and  corporations  which 
play  a  constructive  role  in  the  Canadian 
economy. 

Early  1974  had  investments  in  27  cos. 

Directors  —  H.  H.  Lank,  chm.;  A.  M. 
Campbell,  chm.  exec,  comm.;  G.  D.  Sut¬ 
ton,  pres.;  Dr.  Claude  Bertrand,  R.  M. 
Fowler,  Bernard  Lechartier,  A.  G.  Lester, 
Montreal;  Sir  George  Bolton,  London, 
Eng.;  G.  F.  Doriot,  Boston;  Joseph  Jef¬ 
fery,  London,  Ont.;  M.  M.  Koerner,  A.  T. 
Seedhouse,  Toronto;  S.  R.  Blair,  Calgary. 
Sec.-treas.  —  D.  H.  Mather. 

Capital  Stock— Author.  Outstand.  Par 
Common  2,000,000  sh.  $1,125,150  sh.  n.p.v. 

Options  —  O/s  on  33,000  shs.  at  $10  per 
sh.  to  Dec.,  1978. 

Subsidiary  —  Canendev  Investments 
Ltd.  —  Wholly  owned. 

CANADIAN  ENTERPRISE  DEVELOPMENT 
CORPORATION  LIMITED 

Years  Ended  Dec.  31:  1973  *1972 

- $000 - 

Total  revenue  .  524  625 

Inc.  after  oper.  exps .  105  246 

Net  before  income  taxes  .  .  103  244 

Net  income  .  H®  335 

Profit  on  sec.  sold  (net)  . . .  333  d20 

Earnings  per  common  sharet  $0.10  $0.22 

Common  dividends  declared  .  nil  nil 

- $000 - 

Cash  &  equivalent .  3,601  4,636 

Invests,  at  market  value*  11,568  12,125 

Premises  (net)  .  1  _  8 

Total  assets  .  15,806  16,90* 

Shareholders’  equity .  15,760  16,854 

fCost  .  7,995  6,515 

Working  capital .  3,689  4,721 

Equity  per  sh .  $14.00  $15.51 

tBased  on  net  income,  excluding  profit  on 
securities  sold. 


Canadian  General  Securities  Limited 

Head  Off.  —  20  Victoria  St.,  Toronto, 
Ont.  M5C  1Y1.  Trans,  Agent  —  Guaranty 
Trust  Co.  of  Canada,  Toronto.  Listed  —  T 
(cl.  A  &  B  only). 

Company  —  (Dom.  1926).  Holds  232,000 
(5.4%  of  o/s  cl.  A  com.  and  582,794 
(80.9%  of  o/s)  cl.  B  com.  sh.  of  Traders 
Group  Ltd.  (which  see)  for  an  equity  int. 
of  16.2%. 

At  Dec.  31,  1973,  Acres  Ltd.  owned  145,- 
975  cl.  B  com.  shs.  or  47.2%  voting  control 
and  234,210  cl.  A  com.  shs.  (88.8%). 
Greywinds  Investments  Ltd.  and  Gorm- 
ley  Investments  Ltd.  each  held  80,000  cl. 
B  com.  shs.  or  approx.  25.9%  voting  con¬ 
trol. 

CANADIAN  GENERAL  SECURITIES  LTD. 

(Consolidated  statements) 

Years  Ended  Dec.  31:  «  1973  1972 

— - $000 - 

Total  revenue  .  1,713  1,617 

Income  after  operating  exps.  1,688  1,596 

Net  inc,.  (excl.  extra,  items)  1,616  1,589 

Earnings  per  cl.  A  &  B  share: 

On  net  inc.  (excl.  extra:  items)  $2.80  $2.75 

Including  extra,  items  .  3.07  2.75 

Cl.  A  &  B  dividends  declared  0.60  0.60 


CANADIAN  LEISURE  INDUSTRIES  LIMITED 

Address  —  Unknown.  Trans.  Agent  — Mont¬ 
real  Trust  Co.,  Toronto. 

Company  —  (Dom.  19531 .  Certain  assets 
pledged  as  security  for  bank  loans  reported  to 
have  been  seized  by  the  bahk  in  1970.  No  report 
in  recent  years. 

Capital  Stock — Author.  Outstand.  Par 

Common  1,260,000  sh.  932,500  sh.  n.p.v. 

Dividends  —  None  since  3‘/4C  pd.  Jan.  10,  1964. 

Subsidiaries  —  Canab  Holdings  Ltd.  (80% 
owned) ;  Canadian  Abattoir  Limited  (wholly 
owned). 


Cash  . 

Invest,  in  affil.  co . 

Invest,  in  Traders  Group 

Total  assets  . 

Short-term  loans  . 

Long-term  debt  . 

Shareholders’  equity  . 


- $000- 

206 

998 

13,177 

18,455 

291 

4,000 

14,025 


4 

720 

12,853 

13,814 

352 

13*360 


Fiscal 

Sales , 
Operating 

Net 

Earns,  per 

Year 

Revenue 

Income* 

cl.  A&B  sh. 

1973  .. 

.  $1,713,000 

$1,616,000 

$2.80 

1972  . 

.  1,617,000 

1,589,000 

2.75 

1971  .. 

.  1,198,000 

1,170,000 

2.02 

1970  .. 

.  800,186 

644,869 

1.10 

1969  .  . 

.  607,029 

353,252 

0.62 

•As 

reported  originally, 

without 

restatement; 

excludes  extraordinary  items. 

Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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,  Directors  ~  G.  R.  Chater,  chm.,  Camp- 
bellville,  Ont.;  J  W.  McCutcheon,  pres. 
Toronio;  O.  F.  Pols,  treas.,  Bramalea,  Ont.; 

McCutcheon®’  H  C  Rynfrfc  R  ShaS 

z- Miiton’ 

Capital  Stock — Author.  Outstand  Par 
Pref  2%  TORm  sh.  585,090  sh.  $1 
Si'  §  ^p^Osh.  263,880  sh.  n.p.v. 

C1iw  tt  .. 500.000  sh.  309,400  sh.  n.p.v. 

reti  ZZ  Entitled  to  noncum.  divds.  at 
rate  of  2%  p.a  ;  redeem,  at  par.  Non-vot- 
mg  unless  full  divd.  not  pd.  for  2  con- 
secutive  years,  when  elects  2  directors. 

Class  B’  —  Voting  stock;  otherwise  A 
and  B  rank  equally. 

Dividends  —  2%  Pref.  $1  par  —  2c  p.a. 
non-cum  pd.  annually  in  late  Mar.  (ap¬ 
prox.)  Cl.  A  and  B  —  Rate  of  60c  p.a.,  es¬ 
tab.  with  15c  pd.  June,  1967.  Previously  pd. 
OOc  P.a.  Dec.,  1963  to  Mar.,  1967,  incl.  Pd. 
Apr.,  July,  Oct.  and  Jan.  1.  Com.  divds. 
declared  for  recent  fiscal  years- 

1963  $0.97%  1968-70  .  $0.60 

1964-66  -  0.90  1971  0  75 

1967  .  0.67y2  1972-73  .  0.45 


^Canadian  Manoir  Industries  Limited 

H,ead  Off.  —  2  Glengrove  Ave.  W.,  To¬ 
ronto,  Ont.  M4R  1N4.  Trans.  Agent  — 
Canada  Permanent  Trust  Co.,  Toronto. 
Listed  —  T  (com.  only). 

Company  —  (Dorn.,  1963).  Holding  co. 
whose  subsidiaries  are  engaged  in  manu¬ 
facturing  home  freezers,  oil,  gas  and  elec¬ 
tric  furnaces,  wholesaling  of  sheepskin 
products,  distribution  of  imported  refrig¬ 
erator  compressors,  importation  of  china- 
ware  ceramics  and  novelties.  Also  en¬ 
gaged  in  sound  recording  and  servicing 
advertising  agencies  and  advertisers  in 
the  field  of  TV  commercials. 

In  mid-1973,  co.  acquired  from  Algon¬ 
quin  Building  Credits  Ltd.  all  o/s  shs.  of 
Duo-Heet  Distributors  Ltd.  and  Ideal 
ABC  Ltd.  as  well  as  assets  of^Duo-Matic 
division. 

Effective  Sept.  1,  1973,  co.  acquired  all 
o/s  shs.  of  W.  H.  Olsen  Manufacturing 
Co.  Ltd. 

Directors  —  Pat  Clever,  pres.;  G.  Gra- 
hamslaw,  treas.;  D.  L.  Sinclair,  T.  H. 
Baker,  Toronto;  S.  G.  Bickley,  Montreal. 

Capital  Stock — Author.  Outstand.  Par 
Com.  3,000,000  sh.  1,641,760  sh.  $1 

Options  —  O/s  at  Dec.  31,  1973,  on  23,- 
100  com.  shs.  exer.  at  $2.25  and  $3.60  per 
sh. 

Dividends  —  Com.  (new)  —  Rate  of 
16c  (tax-pd.)  p.a.,  pay.  quarterly,  estab. 
with  4c  (tax-pd.)  per  sh.  pd.  on  Dec.  28, 
1973.  Previously,  3c  (tax-pd.)  pd.  Apr.  24. 
July  2  and  Sept.  28,  1973;  stock  divds.  of 
one  cl.  A  pref.  sh.  and  one  cl.  B  pref.  sh. 
for  each  com.  sh.  held  pd.  Dec.  31,  1971, 
and  subsequently  redeemed.  Stock  divd. 
of  one  1%  pref.  sh.  for  each  com.  sh.  pd. 


CANADIAN  MANOIR  INDUSTRIES  LTD. 


Years  Ended  Dec.  31: 

Total  revenue  . •- . 

Income  after  oper.  exps . 

Net  before  Income  taxes  . . . 

Net  income  . . . 

Earnings  per  common  share 
Common  dividends  declared  . 


Cdsh  &  deposits  . 

Total  current  assets  . 

Prop.,  plant,  equip,  (neti 

Total  assets  . 

Current  loans  pay . 

Long-term  debt  . . 

Shareholders’  equity 

Working  capital . .  . 

fTax-paid. 

Fiscal  Total 

Year  Revenues 

1973  ...  $25,664,024 

1972  i .  15,774,390 

1971  12,808,707 

15,329,464 
10,150,584 


1973 

- $000- 

25,664 
3,230 
2,886 
1,549 
$0.94 
10. 13 

- $000- 

516 

10,275 

2,400 

12,675 

957 

1,576 

4,519 

3,793 


1972 

15,774 

2,090 

1,853 

967 


$0.59 

nil 

573 

4,896 

1,346 

6,242 

190 

240 

3,829 

2,834 


Net  Earns,  per 

Income*  com.  sh. 
$1,549,007  $0.94 

966,768  0.59 

813,451  0.49 

759,848  0.18 

586,806  0.14 


June  17,  1971  and  subsequently  redeemed. 
Com.  (old)  —  None  paid  since  3c  on  Jan. 
15,  1968. 

Long-Term  Debt  —  At  Dec.  31.  1973, 
co.  had  bank  loans  o/s  of  $1,672,000  at 
1%%  over  prime  rate  and  $228,000  at  114% 
over  prime  rate.  Subsid.  had  o/s  $100,000 
due  to  Industrial  Development  Bank. 

Wholly  Owned  Subsidiaries 

General  Freezer  Ltd.;  Mouton  Process¬ 
ors  Ltd.;  Maso  Import  Ltd.;  Kates  Inter¬ 
national  Corp.  Ltd.;  Manoir  International, 
Inc.;  W.  H.  Olsen  Manufacturing  Co.  Ltd.; 
Ideal  ABC  Ltd.;  Duo-Heet  Distributors 
Ltd.;  Eastern  Sound  Co.  Ltd.;  Atlas  Cus¬ 
tom  Brokers  Ltd.;  Teleprint  of  New 
York,  Inc.;  Teleprint  of  Chicago,  Inc.; 
Teleprint  of  Los  Angeles,  Inc. 


Canadian  Memorial  Services  Limited 

Head  Office  —  37  Front  St.  E.,  Toronto, 
Ont.  M5E  1N6.  Trans.  Agent  - —  Crown 
Trust  Co.,  Toronto  and  Montreal.  Listed 
—  T,  M. 

Company  —  (By  amalg.,  Ont.  1973). 
Holding  and  invest,  co.,  formed  to  invest 
primarily  in  Cdn.  service,  cos.  At  present 
has  2  divisions,  Consolidated  Memorial 
Gardens,  which  is  largest  Cdn.  assoc,  of 
garden  cemeteries,  and  Thor  Industries, 
which  operates  and  distributes  laundry 
equipment  for  commercial  and  institu¬ 
tional  applications. 

Present  co.  is  result  of  amalg.  on  Aug. 
31,  1973  of  Anglo-Rouyn  Mines  Ltd.,  and 
251799  Investments  Ltd. 

Directors  —  M.  M.  Sinclair,  chm.;  P.  L. 
Wilson,  pres.;  D.  J.  Scanlan,  exec,  vice- 
pres.;  Frank  Anthony,  D.  G.  C.  Menzel, 
all  Toronto:  Rt.  Hon.  Lord  Shaughnessy, 
Montreal.  Treas.  —  D.  B.  Cooke.  Sec.  — 
J.  W.  Sabine. 

Capital  Stock — Author.  Outstand.  Par 
Common  10,000,000  sh.  3,086,897  sh.  n.p.v. 

Options  are  o/s  on  50,000  shs.  at  $2.80 
per  sh.  to  Dec.  31,  1978. 

Dividends  —  None  pd.  to  date. 

Long-Term  Debt  —  O/s  at  Oct.  31.  1973 
were  $1,000,000  in  6%  notes  due  $50,000 
p.a.  Dec.  31,  1973-81,  balance  of  $550,000 
on  Dec.  31,  1982;  and  $148,296  in  9% 
mtges.  repay.  $6,000  p.a.  to  1978,  bal.  in 
1979. 

Wholly  Owned  Subsidiaries  —  Consoli¬ 
dated  Memorial  Gardens  Ltd.  —  Owns  32 
cemeteries  across  Canada;  holds  all  o/s 

shs.  of  Memorial  Gardens  Association 
Ltd.,  which  sells  cemetery  lots  and  re¬ 
lated  services.  Thor  Industries  Inc.  — 
Owns  and  operates  more  than  4,000  coin- 
operated  laundry  machines  located  pri¬ 
marily  in  apartment  buildings  in  Ont. 

CANADIAN  MEMORIAL  SERVICES  LIMITED 

Years  Ended  Oct.  31:  1973 

— $000— 

Sales  .  8,179 

Income  after  oper.  exps .  583 

Net  before  income  taxes  .  928 

Net  income  (excl.  extra,  items)  .  585 

Earnings  per' common  share! 

On  net  inc.  (excl.  extra,  items)  .  $0.19 

Including  extra,  items  . .  1.46 

Common  dividends  declared  .  nil 

—$000— 

Cash  &  s.t.  deposits  .  50 

Funds  set  aside  .  9,118 

Cemetery  land  (at  cost)  .  3,373 

Prop.,  plant,  equip,  (net)  . .  1,191 

Total  assets  . 23,182 

Current  loans  pay . / .  278 

Long-term  debt  .  1,148 

Shareholders’  equity  .  5,630 


^Canadian  Pacific  Investments  Limited 

Head  Off.  —  Rm.  347,  Windsor  Station, 
Montreal.  Trans.  Agent  —  Montreal  Trust 
Co.,  Montreal,  Toronto,  Winnipeg,  Regina, 
Calgary  and  Vancouver.  Listed  —  T,  M, 
V. 

Company  —  (Dom.  1962).  Operates  as  a 
holding  and  investment  co.  with  interest 
in  oil  and  gas,  real  estate,  metal  and 
mining,  food  services,  leasing  and  financ¬ 
ing  operations,  logging  and  hotels,  etc. 

Canadian  Pacific  Ltd.  holds  50,000,000 
com.  shs. 

Investments  —  As  at  Dec.  31,  1973,  co.’s 
invest,  portfolio  at  cost  $276,735,000  (mkt. 
val.  $292,528,000)  which  incl.  $242,400,000 
($260,763,000  in  1972)  com.  shs.;  $20,- 
870,000  ($19,776,000  in  1972)  pref.  shs.;  and 
$13,465,000  ($11,989,000  in  1972)  debt  secu¬ 
rities.  Breakdown  of  com.  shs.  at  Dec.  31, 
1973,  as  follows: 

No.  of  shs.  %  Mkt.  val. 
Algoma  Steel  2,982,111  25.70  $60,761,000 

Husky  Oil  354,000  3.66  7,788,000 

MacMillan 

Bloedel  2,574,800  12,33  83,359,000 

MICC  Invests.  410,500  8.95  6,158,000 

Northern  and 

Central  Gas  358,200  2.67  3,940,000 

Rio  Algom 

Mines  1,210,869  9.88  41,472,000 

Tron  of"'1  anqHa 

Pipelines  1,200,000  12.97  36,750,000 

Union  Carbide  825,300  8.25  14,030,000 

Other  6,505,000 


.  jLU» 

ls  reported  originally,  without  restatement; 
udes  extraordinary  items. 


McKAY-CORMACK  HOLDINGS  LTD. 

Company  —  (B.C.  1963).  Co.  placed  in  re¬ 
ceivership  in  1970.  Aggregate  debenture  indebt¬ 
edness  in  excess  of  $200,000.  Have  sold  approx. 
$30,000  of  assets;  unlikely  to  collect  more.  It  is 
not  expected  there  will  be  sufficient  funds  to 
pay  secured  creditors.  No  payments  ha\^5  been 
reported  to  June,  1973.  Receiver-Manager  —  M. 
A.  Linsley,  McDonald,  Currie  &  Co.,  900  West 
Hastings  St.,  Vancouver. 


Total  260,763,000 

Directors  —  I.  D.  Sinclair,  chm.  &  chief 
exec,  officer;  Hon.  Duff  Roblin,  pres.;  W. 
J.  Stenason,  exec,  vice-pres.,  W.  A.  Ar- 
buckle,  A.  M.  Campbell,  S.  E.  Nixon,  F. 
S.  Burbidge,  P.  L.  Pare,  Montreal;  F.  E. 
Burnet,  Vancouver;  R.  W.  Campbell,  H. 
M.  Pickard,  Calgary;  R.  D.  Southern. 

Vice-pres.  &  compt.  —  P.  A.  Nepveu.  Sec. 
—  G.  S.  Maclean.  Treas.  —  D.  E.  Sloan. 

Capital  Stock — Author.  Outstand.  Par 
4%  % 

Pref.  12.500,000  sh.  3,031,019  sh.  $20 
Com.  *100,000,000  sh.  53,971,600  sh.  n.p.v. 

*At  Dec.  31,  1973,  11,028,400  shs.  re¬ 
served  for  conv.  of  pref.  shs.  and  exer¬ 
cise  of  warrants. 

4%%  Conv.  Pref.  —  Entitled  to  4%% 
(95c)  per  sh.  p.a.,  cum.;  accruing  from 
Nov.  1,  1967.  Redeem,  after  Nov.  1,  1972 
at  $20‘  per  sh.;  same  in  liquidation  etc. 
Purchasable  at  prices  not  exceeding  re¬ 
demption  price.  Conv.  into  com.  shs.  on 
basis  of  2  com.  shs.  for  each  pref.  at  $20 
per  sh.  to  Nov.  1,  1977. 

Warrants  —  O/s  at  Dec.  31,  1973,  to  buy 
4,966,362  shs.  at  $14  a  sh.  to  Nov.  1,  1974. 

Dividends  —  4%%  Pref.  —  95c  p.a.  pay. 
semi-annually  estab.  with  initial  47%c  pd. 
May  1,  1968. 

Com.  —  Divd.  of  28c  per  sh.  declared 
pay.  on  Dec.  27.  1973.  Previously,  divds. 
of  25c  and  24.33c  declared  pay.  on  June 
8,  1973  and  Dec.  15,  1972.  Divds.  declared 
pay.  in  recent  fiscal  years  as  follows: 

1967  .  $0.20  1970-72  .  $0.47ys 

1968  0.215  1973  .  0.53 

1969  0.675 

Prior  to  1968,  all  com.  shs.  held  by 
Canadian  Pacific  Railway  Co.  (now  Cana¬ 
dian  Pacific  Ltd.) 

Long-Term  Debt  —  Co.  and  subsids.  at 
Dec.  31,  1973,  totaled  $462,582,000  (after 
deducting  $133,349,000  due  within  one 
year).  L-t.  debt  of  co.  comprised  $29,112,- 
000  in  promissory  notes  due  to  1975;  $20,- 
000,000  5.7%  income  deb.  due  19‘74;  and  a 
bk.  loan  of  $18,000,000  due  1974.  Subsid. 
l-t.  debt  incl.  $20,000,000  8%%  1st  mtge.  s.f. 
bd.  due  1992;  $25,000,000  9%%  s.f.  deb. 
due  1990;  $40,000,000  9%%  s.f.  deb.  due 
1990;  $15,000,000  8y4%  s.f.  ddb.  due  1993; 
$65,000,000  8%%  s.f.  deb.,  due  1991;  $4,- 
199,000  4%  s.f.  bd.,  ser.  A  due  1975;  $18,- 
700,000  8%  s.f.  bd.,  ser.  B,  due  1989;  $2,- 
150,000  5%%  ser.  deb.,  ser.  C  maturing 
1974-75;  $9,805,000  6y2%  1st  mtge.  bds. 
due  1995:  $25,000,000  8y8%  s.f.  deb.  and 
$25,000,000  834%  s.f.  deb.  both  due  1992. 
totaled  $188,328,000  and  sundry  debt  $90,- 
637,000. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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Wholly  Owned  Subsidiaries 

Pacific  Logging  Co.  Ltd.  —  Conducts 
logging  operations  on  Vancouver  Island, 
and  operates  lumber  processing  complex 
in  Kootenay  area,  B.C. 

Marathon  Realty  Co.  Ltd.  —  Engaged 
in  management  and  development  of  ex¬ 
tensive  real  estate  holdings  throughout 
Canada. 

Canadian  Pacific  Hotels  Ltd.  —  (which 
see). 

Canadian  Pacific  Securities  Ltd.  —  As¬ 
sists  in  financing  of  capital  requirements 
of  the  Canadian  Pacific  Railway  Co.’s 
subsidiaries  and  affiliated  companies. 

CanPac  Leasing  Ltd. 

Controlled  Subsidiaries 

Cominco  Ltd.  —  (Which  see)  60%  held. 

PanCanadian  Petroleum  Ltd.  —  87.11% 

hplrl 

Fording  Coal  Ltd.  —  60%  held  by  the 
co.  and  40%  by  Cominco  Ltd. 

The  Great  Lakes  Paper  Co.,  Ltd.  — 
(which  see)  52.97%. 

CanPac  Minerals  Ltd.  —  60%  owned  by 
co.  and  40%  by  Cominco  Ltd. 


CANADIAN  PACIFIC  INVESTMENTS  LIMITED 


Years  Ended  Dec.  31:  1973  *1972 

- $000 - 

Mines  &  mineral  revenue  . .  .  565,354  328,468 

Forest  product  revenues  .  .  .  143,291  106,169 

Oil  &  gas  revenue  .  75,374  47,271 

Other  revenue  .  133,642  111,472 

Inc.  after  oper.  exps .  299,420  167,927 

,  Net  before  income  taxes  . . .  154,517  73,561 

Net  inc.  (excl.  extra,  items)  71,586  42,321 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $1.33  $0.75 

Including  extra,  items  .  1.45  0.79 

Fully  diluted  basis*  .  1.15  0.68 

Common  dividends  declared  .  0.53  0.47 


- $000— - 

Cash  &  s.t.  invests .  181,223  73,533 

Total  current  assets  .  510,206  349,777 

Invests.,  at  costt  .  334,254  281,819 

Leased  receivables  (net)  ....  28,708  nil 

Properties  (net)  .  1,055,344  978,355 

Total  assets  .  2,012,227  1,681,076 

Current  loans  pay .  139,817  34,774 

Long-term  debt  .  462,582  416,375 

Shareholders’  equity  .  728,754  683,003 

jMkt.  value  .  292,528  225,652 

Working  capital  .  67,955  105,161 


‘Restated  to  1973  basis. 


•As  reported  by  the  company;  excluding  ex¬ 
traordinary  items. 


Fiscal  Operating  ■  Net  Earns,  per 

Year  Revenue  Income*  com.  sh. 

1973  .  $917,661,000  $71,586,000  $1.33 

1972  .  184,205,000  42,321,000  0.75 

1971  .  164,687,000  32,735,000  0.56 

1970  .  168,947,000  37,792,000  0-66 

1969  .  148,733,000  41,781,000  0.74 


*As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


^Capital  Diversified  industries  Limited 

Head  Off.  —  195  Dufferin  Ave.  (P.O. 
Box  5376)  London,  Ont.  N6A  1K7.  Trans. 
Agents  —  Pref.:  Co.;  Com.;  The  Royal 
Trust  Co.,  Montreal,  Toronto,  Winnipeg 
and  Vancouver.  Listed  —  T,  M.  (com. 
only). 

Company  —  (Ont.  1962).  Through  sub- 
sids.  engaged  in  real  estate  development 
and  construction,  the  financing  business, 
operation  of  health  and  beauty  stores, 
distribution  of  eggs  and  butter  and  the 
franchising  of  “Chicken  Delight”  outlets 
outside  of  Canada. 

Directors  —  D.  H.  Swift,  pres..  London, 
Ont.;  C.  W.  Leonardi,  Oakville,  Ont.; 
J.  R.  Shemilt,  W.  G.  Dingwall,  D.  E. 
Boxer,  D.  J.  Wilkins,  N.  M.  Shaw.  To¬ 
ronto.  Vice-pres.  —  K.  G.  Bentley.  Sec.- 
treas.  —  W.  H.  Bremner. 

Capital  Stock* — Author.  Outstand.  Par 
Cl.  B  Pref.  9,000  sh.  9,000  sh.  $40 
Cl.  C  Pref.  1,000,000  sh.  nil  $10 
Com.  110,000,000  sh.  3,936,190  sh.  n.p.v. 

1991.129  shs.  reserved  for  conversions, 
warrants  and  options. 

6%  Cl.  B  Pref.  —  Entitled  to  $2.40  _p.a. 
cum.,  pay.  June  and  Dec.  30.  In  liquidn., 
etc.,  entitled  to  $40  per  sh.  prior  to  dis¬ 
tribution  on  cl.  C  pref.  and  com.  shs.  Re¬ 
deem.  at  $40  plus  accr.  divds. 


S  F  of  $120,000  on  or  before  June  30, 
1970-74  for  redemption.  Nonvoting  unless 
4  semi-annual  divds.  in  arrears,  when  en¬ 
titled  to  one  vote  per  sh. 

Common:  One  vote  per  sh. 

Options  —  O/s  to  buy  70,000  com.  shs. 
at  77c  per  sh.  to  Dec.  31,  1975. 

Warrants  —  Series  B  —  (Issued  in 
connection  with  7%%  subord.  convert, 
debents.);  o/s  at  Dec.  31,  1973,  on  41,600 
shs.  at  $2.50  a  sh.  to  and  incl.  June  30, 
1973,  thereafter  at  $3.50  a  sh.  to  and  incl. 
June  30,  1978.  Series  C  —  O/s  at  Dec.  31, 
1973.  on  48,000  shs.  at  $2.50  a  sh.  exercis¬ 
able  to  and  incl.  Dec.  15,  1977. 

Dividends  —  Pref.:  Pd.  regularly  to 
June  1.  1971:  $54,000  in  total  arrears  at 
Dec.  31,  1973.  Com.:  None  pd.  to  date. 
Payment  of  com.  divds.  prohibited  while 
any  cl.  B  pref.  shs.  are  o/s. 

Long-term  Debt  —  814%  Subord.  Debs. 
—  Dated  Nov.  14,  1969;  due  Nov.  15,  1979. 
Int.  May  and  Nov.  15.  Issued  $5,000,000; 
o/s  at  Dec.  31,  1973,  $3,534,000. 

Redeem,  after  Nov.  15,  1979  at  par  plus 
accr.  int.  Conv.  into  com.  shs.  at  any  time 
prior  to  Nov.  15,  1974  at  $3.25  per  sh.; 
thereafter  to  Nov.  14,  1979  at  $6  a  sh.  A 
direct  unsecured  obligation  of  the  co. 

Other  debt  —  O/s  at  Dec.  31.  1973,  $2,- 
320.068  in  mtges.,  notes  and  debentures 
incl.  $662,290  due  in  one  yr. 

Wholly  Owned  Subsidiaries 

Pricegard  Limited;  Middlesex  Invest¬ 
ments  Ltd.,  Middlesex  Creamery  Ltd., 
and  its  subsid.  Middlesex  Reddies  Ltd.; 
The  Extension  Garage  (London)  Limited; 
The  Centennial  Building  (London)  Lim¬ 
ited)  and  Capital  Homes  Limited 

Frontier  Acceptance  Corp.  Ltd.  —  The 
co.  holds  99.9%  of  com.  and  92.3%  of  pref. 
shs.  Engaged  in  general  sales  and  finance 
business  in  eastern  Canada. 


CAPITAL  DIVERSIFIED  INDUSTRIES  LTD. 

(Consolidated  statements) 


Years  Ended  Dec.  31:  1973  *1972 

— - $000 - 

Sales  . i .  19,361  18,962 

Loss  after  oper.  exps .  199  284 

Loss  before  income  taxes  . .  .  1,018  972 

Net  inc.  (excl.  extra  items)  d924  d973 


Loss  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $0.24  $0.25 

Including  extra  items  .  0.53  0.90 

Common  dividends  declared  .  nil  nil 

- - - $000, - 

Cash  &  equivalent  .  255  j  1  182 

Total  current  assets  .  5,053  5,247 

Notes,  mtges.  rec .  4,349  1,924 

Prop.,  plant,  equip,  (net)  . .  372  1,739 

Total  assets  .  9,983  14,639 


Current  loans  pay.  . 
Long-term  debt 
Shareholders’  equity 


1,504  2,063 

5,192  7,533 

860  2,911 


Working  capital  .  1,864  1,325 

‘Restated  to  1973  basis. 


Fiscal  Net  Earns,  per 

Year  Sales  Income*  com.  sh. 

1973  .  $19,361,426  d$923,697  d$0.24 

1972  .  18,962,157  d972,784  d0.25 

1971  .  18,670,854  d922,799  d0.25 

1970  .  19,680,447  d96,929  d0.002 

1969  .  15,098,317  446,115  0.10 


‘As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


Clarepine  Developments  Ltd. 

Head  Off.  —  631-7th  Ave.  S.W.,  Cal¬ 
gary,  Alta.  T2P  9Y9.  Trans.  Agent  — 
North  West  Trust  Co.,  Calgary.  Listed  — 
C. 

Company  —  (Alta.  1963).  Management 
co.  Subsids.  (see  below)  are  engaged  in 
silica  production,  engineering  consulting 
and  recreation  development. 

Directors  —  H.  J.  Blain,  pres.;  J.  H. 
Binnie,  vice-pres.;  R.  A.  McAlpine,  vice- 
pres.  &  sec.-treas.;  John  Duby;  all  Cal¬ 
gary. 

Capital  Stock — Author.  Outstand.  Par 
Common  10,000,000  sh.  3,755,000  sh.  n.p.v. 

Capital  Changes  —  Author,  stock  in¬ 
creased  from  1,000,000  shs.  and  issued  shs. 
split  on  basis  of  4-new-for-l-old  on  Aug. 
10,  1963. 

Dividends  —  None  pd. 

Long-Term  Debt  —  At  Nov.  30,  1973, 
totaled  $275,492. 


Subsidiaries  —  Clarepine  Explorations 
Pty.  Ltd.  —  Wholly-owned  Australian 
subsid.,  engaged  primarily  in  stock  mar¬ 
ket  investment.  • 

Sil  Silica  Ltd.  —  (99.6%-owned).  Oper¬ 
ates  a  silica  processing  plant  at  Bruder- 
heim,  Alta.,  which  was  placed  into  com¬ 
mercial  operation  in  1971;  1974  production 
projected  at  50,000  tons. 

Blain,  Binnie  &  Associates  Engineering 
Ltd.  —  (100%)  Provides  engineering  con¬ 
sulting  services,  primarily  to  the  oil  and 
gas  industries.  „ 

Radium  Hot  Springs  Golf  &  Country 
Club,  Ltd.  —  (100%)  Operates  golf  course 
near  Radium,  B.C. 


CLAREPINE  DEVELOPMENTS  LTD. 

(Consolidated  statements) 


Years  Ended  Nov.  30: 

Total  revenue  . 

Income  after  operating  exps. 
Net  before  income  taxes  .... 
Net  inc.  (excl.  extra,  items) 
Earnings  per  common  share: 
On  net  inc.  (excl.  extra,  items) 

Including  extra,  items  . 

Common  dividends  declared  . 

Cash  &  equivalent  . 

Total  current  assets  . 

Prop.,  plant,  equip,  (net)  . . . 
Total  assets  . . 


1973  1972 

- -$000 - 

899  378 

106  7 

042  dl05 

d41  dlO 


d$0.01  d$0.005 

d0.005  dO  .04 
nil  nil 

- $000 - 

56  83 

251  131 

610  357 

1,052  599 


Current  loans  payable 

Long-term  debt  . 

Shareholders’  equity  . 
Working  capital  . 


205 

84 

235 

111 

504 

268 

d51 

7 

^Commerce  Capital  Corporation  Limited 

Head  Office  —  3424,  1  Place  Ville 
Marie,  Montreal,  Que.  H3B  3N6.  Trans. 
Agent  —  Canada  Permanent  Trust  Co., 
Montreal,  Toronto,  Winnipeg,  Regina, 
Calgary  and  Vancouver.  Listed  —  T,  M. 

Company  —  (Dom.  1970).  Operates  as  a 
holding  company,  engaged  through  sub¬ 
sidiaries  in  financial  services  and  real  es¬ 
tate  development. 

During  1973,  the  co.  (51%  int.)  formed 
Commerce  Capital  Financial  Corporation 
and  acquired  an  80%  int.  in  COMCAP 
Factors  Inc. 

Co.  has  agreed  to  acquire  Triarch  Corp. 
Ltd.,  in  May,  1974. 

At  Apr.  3,  1974,  Urbanetics  Ltd.  held 
500,000  shs.  (21.9%  int.). 

Directors  —  J.  B.  Whitely,  pres.  &  chief 
exec,  officer;  Baie  d’Urfe,  Que.;  T.  L. 
Charne,  vice-pres.,  Winnipeg,  Man.;  D.  A. 
Ross,  vice-pres.,  Calgary;  D.  C.  Hanna- 
ford,  P.  E.  Martin,  J.  A.  Timmins,  R.  H. 
E.  Walker,  Montreal,  Que.;  R.  B.  Love, 
Calgary;  Mathew  Gaasenbeek,  C.  Orens- 
tein,  Toronto.  Vice-pres.  —  D.  M.  Thomp¬ 
son.  Sec.-Treas.  —  E.  D.  Bateman. 

Capital  Stock — Author.  Outstand.  Par 
Com.  5,000,000  sh.  2,276,870  sh.  n.p.v. 

Options  —  O/s  at  Dec.  31,  1973,  on  28,- 
750  (adj.  for  split)  shs.  exer.  at  $1.96  to 
$2.68  per  sh.  to  Nov.  26,  1976. 

Capital  Changes  —  By  S.L.P.  dated 
June  8,  1973,  com.  shs.  were  consolidated 
on  basis  of  one  new  for  4  old  shs..  and 
author,  cap.  was  incr.  from  2,500,000  shs. 

Dividends  —  None  paid. 


COMMERCE  CAPITAL  CORPORATION  LTD. 


Years  Ended  Dec.  31:  1973  1972 

- $000 - 

Total  revenue  .  12,194  8,342 

Income  after  oper.  exps.  . . .  9,441  6,615 

Net  before  income  taxes  ....  1,854  1,392 

Net  inc.  (excl.  extra,  items)  668  857 

Earnings  per  common  share :■ 

On  net  inc.  (excl.  extra,  items)  $0.30  $0.25 

Including  extra,  items  .  0.30  0.28 

Common  dividends  declared  .  nil  nil 

- $000 - 

Cash  &  equivalent  .  2,167  7,746 

Mktble.  secs.,  at  cost  .  29,401  26,849 

Mtges.  agts.  &  sec.  loans  . .  .  105,412  53,566 

Prop.,  plant,  equip,  (net)  . .  1,133  514 

Total  corporate  assets  .  146,594  91,901 

Deposits  &  certificates  .  105,760  69,843 

Long-term  debt  .  26,617  10,452 

Shareholders’  equity  .  7,045  5,689 


•Adjusted  for  l-for-4  stock  consolidation, 
June,  1973. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  /  facing  page  33, 
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Long-Term  Debt  —  O/s  at  Dec  31 
1973,  was  $365,248  in  mtges.  and  $15,031,- 
650  in  subsid.  ser.  B  bonds. 

Subsidiaries  —  General  Mortgage  Cor¬ 
poration  of  Canada  (which  see)  —  86  9% 
owned,  Farmers  &  Merchants  Trust  Co. 
Ltd.  (which  see)  —  63.9%  owned.  Inter- 

Si1^,  P*ro?^e  Inc'  and  Pram  Business 
Products  Ltd.  —  Both  wholly  owned  and 
inactive.  Commerce  Capital  Financial 
Corp.  —  51%  owned.  Engaged  in  mtee 
lending  COMCAP  Factors  Inc.  —  80% 
owned. 


Commercial  Holding  &  Metals 
Corporation 

Head  Off.  —  2610,  800  Dorchester  Blvd., 
W.,  Montreal,  Ont.  Exec.  Off.  —  1308  330 
Bay  St.,  Toronto,  Ont.  Listed  —  M.’ 

Company  —  (Que.  1933).  Engaged  in 
managing  and  directing  subsidiaries  and 
investment  portfolio. 

Co.  holds  Cdn.  rights  to  Industrial  De¬ 
sign  Jor  a  hot  d°g  preparation  machine 
and  has  entered  into  a  sales  and  market¬ 
ing  program  for  the  device  in  Canada 
and  the  United  States. 

In  early  1974,  co.  planned  to  enter  into 
a  joint  venture  with  Nouvea ux  Appareil- 
lages  Pratiques  Holding  S.A.  (of  Switzer¬ 
land)  to  market  and  distribute  the  device 
in  Common  Market  countries  and  the 
U.K. 

J.  P.  Aubert  of  Geneva  held  26% 
(300,000  shs.)  of  the  com.  st.  o/s  at  Mar. 
20,  1974. 

Directors  —  Ronald  Bell,  pres.,  George¬ 
town,  Ont.;  William  Brown,  sec.-treas., 
Toronto;  Joel  Lewis,  New  York. 

Capital  Stock — Author.  Outstand.  Par 
6%  Pref.  568,000  sh.  nil  $1 

Common  2,457,500  sh.  1,151,750  sh.  $1 

Options  —  O/s  at  Mar.  20,  1974,  on  38,- 
000  shs.  exer.  at  $3.50  per  sh.  to  1975. 


Dividends  —  None  paid. 

Long-Term  Debt  —  O/s  at  Oct.  31,  1973, 
$2,500  in  a  non-int.  loan  due  April  1,  1974; 
$53,750  in  a  7%%  mtge.  due  $5,000  p.a.  to 
May  20,  1979;  and  $14,021  in  instalment 
sales  contracts  due  to  1977. 


Wholly  Owned  Siibsidiaries  —  Havi- 
land  Drugs  Ltd.  —  Operates  number  of 
retail  drug  stores  in  Metropolitan  To¬ 
ronto,  several  of  which  licenced  to  others; 
Friar  Tuck  Food  Shops  Ltd.  —  Toronto. 


Accounts  —  Balance  sheet  at  Oct.  31, 
1973,  showed  total  assets  of  $2,414,329. 
Current  assets  were  $409,179,  incl.  cash  of 
$75,424  and  inventories  of  $267,977;  mtge. 
rec.  was  $35,476,  fixed  assets  (net)  $568,- 
794  and  intangible  assets,  $1,259,382.  Cur¬ 
rent  liabs.  Were  $300,968  and  long-term 
liabs.,  $61,999.  Shldrs.  equity  totaled  $2,- 
051,312,  incl.  cap.  stk.  of  $1,351,750.  For 
the  fiscal  yr.  ended  Oct.  31,  1973,  net  loss 
amounted  to  $100,749  on  total  revenue  of 
$1  108,740.  compared  with  a  loss  of  $113,- 
763  on  revenue  of  $801,942  for  fiscal  1972. 


COMMERCIAL  HOLDING  & 

Years  Ended  Oct.  31: 

Total  revenue  . 

Income  after  oper.  exps.  .... 

Net  loss  (excl.  extra,  items) 
Loss  per  common  share: 

On  net  loss  (excl.  extra,  items) 
Including  extra,  items  ..... . 

Common  dividends  declared  . 

Cash  . 

Total  current  assets  . 

Intangible  assets 

Prop.,  plant,  equip,  (net)  . .  - 

Total  assets  . 

Current  loans  pay . 

Long-term  debt  . . . 

Shareholders’  equity  . 

Working  capital  deficit  . 


METALS  CORP. 
1972  1971 

- $000 - 

802  803 

11  d71 

114  222 


$0.11  $0.23 

0.11  0.27 

nil  nil 

- $000—. - 


56 

40 

269 

300 

885 

962 

679 

722 

2,023 

2,173 

16 

16 

64 

77 

J.652 

1,766 

38 

31 

Concorde  Explorations  Limited 

Head  Off.  —  839  6th  Ave.,  S.W.,  Calga¬ 
ry  Alta.  Trans.  Agent  —  Guaranty  Trust 
Co.,  Vancouver.  Listed  —  V. 

Company  —  (B.C.  1967).  Through  its 
wholly  owned  subsid.,  Process  Fabrica¬ 
tors  Ltd.,  is  engaged  in  the  fabrication  of 
pipe  and  fittings  for  use  in  oil  and  gas 
pipelines.  Also  holds  5  groups  of  mining 
els.  in  the  Kamloops  min.  div.,  B.C. 

P.  H.  Bibby  holds  1,200,167  com.  shs.  of 
co. 

Directors  —  P.  H.  Bibby,  chm.  &  pres., 
New  Westminster,  B.C.;  T.  J.  Merrifield, 
vice-pres.  &  sec.,  West  Vancouver;  M.  H. 
Kahl,  treas.,  Williams  Lake;  B.C.;  D.  M. 
Wolcott,  Calgary;  W.  L.  McCullagh,  Al- 
dergrove,  B.C. 

Capital  Stock* — Author.  Outstand.  Par 
8%%  Pref.  37,500  sh.  5,275  sh.  n.p.v. 
Common  5,000,000  sh.  t2, 465, 980  sh.  n.p.v. 

♦At  April  4,  1973. 

1610,000  shs.  held  in  escrow. 

Pref.  - —  Redeemable.  Entitled  to  cu¬ 
mulative  divd.  Non-voting. 

Common  —  Voting  stock. 

Capital  Changes  —  In  Dec.,  1971,  37,500 
8%%  pref.  shs.,  n.p.v.,  were  created,  of 
which  12,500  shs.  were  repored  to  have 
been  subsequently  sold  to  the  public  at 
$20  per  sh. 


Conuco  Limited 

Exec.  Off.  — '  212  818-8th  Ave.  S.W. 
Calgary,  Alta.  Trans.  Agent  —  Guaranty 
Trust  Co.  of  Canada,  Calgary,  Toronto, 
Montreal.  Listed  —  M. 

Company  —  (Ont.  1943).  A  holding  co. 
whose  subsids.  fabricate  structural  steel, 
rebuild  diesel  engines  and  rent  real 
estate.  Co.  also  holds  various  mining  and 
oil  ints. 

M.  T.  Riback  beneficially  holds  approx, 
a  59%  int.  in  the  co. 

Directors  —  M.  T.  Riback,  pres.;  R.  D. 
Desmarais,  vice-pres.;  G.  W.  Ring,  sec.- 
treas.;  C.  L.  Chapman,  gen.  mgr.;  W.  B. 
Nodwell;  D.  E.  Smith,  M.  Kowall,  all 
Calgary. 

Capital  Stock — Author.  Outstand.  Par 
Common  7  000,000  sh.  4,488.525  sh.  n.p.v. 

Options  —  O/s  at  Mar.  31,  1973  on  133,- 
000  shs.  at  prices  ranging  from  40c  to 
$1.52  per  sh.  to  1977. 

Rights  —  Shldrs.  of  record  Nov.  17, 
1972,  given  right  to  buy  1  additional  com. 
sh.  at  36c  for  ea.  2  shs.  held.  Rights  ex¬ 
pired  Dec.  15,  1972. 

Dividends  —  5%%  Pref.  —  were  en¬ 
titled  to  $5.50  p.a.  cum.  In  1969,  $140,250 
pd.,  incl.  $44,880  on  redeemed  shs.  In  1971, 
$73,617  pd.  on  redeemed  shs. 

Long-Term  Debt  —  8%  Mortgage  — 
Payable  in  equal  monthly  installments, 
incl.  interest,  to  1992.  O/s  at  Mar.  31,  1973, 
$85,227. 


CONUCO  LIMITED 


Years  Ended  Mar.  31: 

1973 

1972 

- $000 - 

Total  revenue  . 

3,121 

4,347 

Income  after  opfer.  exps.  . . . 

108 

303 

Net  before  Income  taxes  . . . 

dl99 

d57 

Net  inc.  (excl.  extra,  items) 

d224 

d68 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items) 

d$0.07 

d$0.03 

Including  extra,  items  . 

d0.12 

0.16 

Common  dividends  declared  . 

nil 

nil 

- $000 - 

Cash  &  mktble.  secs . 

324 

300 

Total  current  assets  . 

1,219 

1,391 

Prop.,  plant,  equip,  (net)  ... 

1,983 

1,940 

Total  assets  . 

3,268 

3,600 

Current  loans  pay . 

331 

594 

Long-term  debt  ...  . 

670 

771 

Shareholders’  equity  . 

1,873 

1,751 

Working  capital  . 

494 

315 

Fiscal  Total 

Net 

Loss  per 

Year  Revenue 

Loss* 

com.  sh. 

1973  .  $3,121,066  $223,736 

$0.07 

1972  .  4,346,614 

68,060 

0.03 

1971  .  2,574,616 

115,999 

0.05 

1970  .  968,280 

16,003 

0.01 

•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


814%  Note  Payable  —  Due  1973.  O/s  at 
Mar.  31,  1973,  $50,000. 

Conv.  notes  —  O/s  at  Mar.  31,  1973,  $9,- 
360.  Called  for  conv.  Basis  $1  prime-for-1- 
sh. 

Subsidiary  Long-Term  Debt  —  O/s  at 
Mar.  30,  1973,  $656,296  in  mtges.,  notes, 
sales  agrees,  and  bk.  loans. 

Wholly  Owned  Subsidiaries  —  Ath¬ 
abasca  Valley  Development  Corp.  Ltd.  — 
Holds  real  estate  for  development  at 
Hinton,  Alta.  Collins  Steel  Products  Ltd. 
—  Engaged  in  structural  and  miscel¬ 
laneous  steel  and  iron  fabrication  and 
erection.  Head  Hunters  (Diesel  Heads) 
Ltd.  and  wholly  owned  subsids.  Indus¬ 
trial  Casting  Repairs  Ltd.  and  Kamloops 
Rebuilders  Ltd;  Oil  Field  Specialty  Weld¬ 
ing  Ltd.  —  Engaged  in  rebuilding  diesel 
engines  and  compressor  heads. 


*Cornat  Industries  Limited 

Head  Off.  —  26th  fl.,  Three  Bentall 
Centre,  595  Burrard  St.,  Vancouver,  B.C. 
Trans.  Agent  —  National  Trust  Co.,  To¬ 
ronto,  Winnipeg,  Calgary,  Vancouver; 
Canada  Permanent  Trust  Co.,  Regina. 
Listed  —  T,  V. 

Company  —  (B.C.  1969).  Engaged 

through  subsids.  in  real  estate  develop¬ 
ment,  mortgages,  transportation,  ware¬ 
housing,  deep  sea  terminal  operations, 
and  industrial  engineering,  food  distribu¬ 
tion  and  processing,  restaurant  business, 
steel  processing  and  distribution  ship 
building  and  marine  repair  operations. 

In  late  1973,  Johnston  Terminals  & 
Storage  Ltd.  (50%  int.)  agreed  to  acquire 
Morgan  Storage  &  Moving  Ltd.,  subject  to 
regulatory  approval. 

In  May,  1974.  co.  acquired  all  of  the 
com.  shs.  equity  of  Westcroft  Manufac¬ 
turing  Ltd.,  Victoria,  B.C.,  a  manufac¬ 
turer  of  aluminum  sash  "windows,  doors 
and  siding. 

Directors  —  P.  P.  Saunders,  chm.  & 
pres.;  W.  E.  Donnelly,  exec,  vice-pres.;  P. 
J.  G.  Bentley,  G.  B.  McKeen,  R.  M. 
Hungerford,  R.  L.  Cliff,  G.  D.  Sherwood, 
Vancouver;  D.  S.  Beatty,  L.  G.  Lumbers, 
A.  J.  N.  Foss,  Toronto.  Sec.  —  G.  M. 
Greer.  Treas.  —  K.  P.  Hayes. 

Capital  Stock — Author.  Outstand.  Par 
$1.20  Pref.  125,000  sh.  121,635  sh.  n.p.v. 
Com.  17,500,000  sh.  4,397,620  sh.  n.p.v. 

1951,625  shs.  reserved  for  acquisition 
agrees.,  options,  warrants  and  con¬ 
versions. 

$1.20  Pref.  —  Entitled  to  $1.20  p.a.  cum. 
ay.  semi-annually.  In  liquid,  entitled  to 
16  per  sh.  plus  accr.  divds.,  if  voluntary, 
$17.20  plus  accr.  divds.  to  Nov.  1,  1979, 
thereafter  the  current  redemption  rate. 

Redeem,  from  Nov.  1,  1975  at  $17.20 
per  sh.  prior  to  Nov.  1,  1979;  thereafter 
$17.04  prior  to  Nov.  1.  1980:  thereafter 
$16.88  prior  to  Nov.  1,  1981;  $16.72  prior  to 
Nov.  1,  1982;  thereafter  $16.56  prior  to 
Nov.  1,  1983;  thereafter  $16.40  prior  to 
Nov.  1.  1984;  and  thereafter  at  $16.15;  plus 
accr.  divds.  in  each  case. 

Conv.  into  com.  stk.  prior  to  Nov.  1, 
1982,  on  basis  of  5  com.  shs.  for  1  pref.  sh. 
Non  voting  unless  4  semi-annual  divds.  in 
arrear  then  entitled  to  one  vote  per  sh. 

Common  —  Voting. 

Warrants  —  Exercisable  on  107,952  shs. 
at  $3  per  sh.  to  July  31,  1979. 

Options  —  O/s  on  62,300  shs.  at  $1.00  to 
$1.30  per  sh.  to  July  31,  1976. 

Rights  Offering  —  Com.  shldrs.  of 
record  Apr.  28,  1972,  given  the  right  to 
buy  one  additional  sh.  at  $1.50  for  each  4 
shs.  held.  Rights  expired  on  May  31.  1972. 

Dividends  —  $1.20  Pref.  —  Rate  of  $1.20 
p.a.,  pay.  semi-annually,  estab.  with  ini¬ 
tial  60c"  pd.  May  1.  1973.  Com  —  Rate  of 
30c  per  sh.  p.a.  pay.  quarterly  estab.  with 
7V2C  pd.  June  28.  1974.  Previously,  5c  per 
sh.  pd.  June  30,  1973  (initial)  and  7V2C  pd. 
Dec.  15.  1973. 

Long-Term  Debt 

954%  S.F.  Bonds  —  Dated  Nov.  1,  1972; 
due  Nov.  1,  1987.  Interest  May  and  Nov. 
1.  Author.,  issued  and  o/s  $4,000,000. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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Redeem,  at  109.75  to  Nov.  1,  1973,  incl.; 
thereafter  premium  deer.  0.70  of  1%  p.a. 
to  Nov.  1,  1986,  incl.,  thereafter  at  par; 
plus  accr.  int.  in  each  case.  S.f.  to  retire 
$150,000  principal  p.a.  on  Nov.  1,  1975-79, 
incl.  and  $300,000  Nov.  1,  1980-86,  incl. 

Trustee  —  National  Trust  Co. 

Other  long-term  debt  O/s  at  Dec.  31, 
1973  incl.  $304,975  bk.  loan  1%%  above 
the  prime  rate  due  Feb.  28,  1979.  L-t.  debt 
of  Coronation  Credit  Corp  Ltd.  (which 
see)  incl.  $3,169,500  in  6V4%  S.F.  debs. 
Ser.  B,  C,  and  E  due  1980-82  and  $12,390,- 
750  in  notes  with  int.  from  6%  to  6V2%  and 
bk  loans  2%  above  the  prime  rate,  due  at 
various  dates  to  1983. 

Subsidiaries  —  Coronation  Credit  Corp. 
Ltd.  (which  see)  —  Cornat  owns  92.9% 
(60.4%  through  Cornat  and  32.5%  through 
Burrard  Dry  Dock)  of  the  o/s  com.  shs. 
and  88%  of  the  o/s  pref.  shs.  Coronation 
owns  97.5%  (Cornat  2.5%)-of  B.C.  Ice  and 
Cold  Storage  Ltd.  which  owns  Valley 
Freezers  Ltd.;  97.5%  (Cornat  2.5%)  of 
Corpak  Freezing  &  Storage  Ltd.  (all  op¬ 
erated  through  Tandem  Holdings  Ltd.) 
and  100%  of  Coronation  Credit  (Ontario) 
Ltd.  and  50%  of  B.C.  Pizza  Products  Ltd. 
Coronation  also  owns  38.1%  (Cornat 
11.9%)  of  Johnston  Terminals  &  Storage 
Ltd.  and  its  wholly  owned  subsids.  Public 
Freightways  Ltd.,  Rempel-Trail  Trans¬ 
portation  Ltd.,  Transcon  Services  Ltd. 
and  Fraser-Surrey  Docks  Ltd. 

Collingwood  Real  Estate  Corporation 
Ltd.  —  Wholly  owned,  owns  50%  int.  in 
Macor  Developments  Ltd. 

Burrard  Dry  Dock  Company  Ltd.  — 
Owns  Yarrows  Ltd.,  Quadra  Steel  Ltd., 
and  Wymac  Steel  Ltd. 

CORNAT  INDUSTRIES  LTD. 


Years  Ended  Dec.  31:  1973  »1972 

- $000 - 

Sales  &  services,  etc .  76,329  31,205 

Income  after  oper.  exps.  . . .  12,136  4,896 

Net  before  income  taxes  . . .  10,465  3,453 

Net  inc.  (excl.  extra.,  items)  5,285  1,653 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $1.26  $0.45 

Including  extra,  items  .  1.29  0.45 

Fully  diluted  basis*  .  1.05  0.37 

Common  dividends  declared .  0.12‘/2  nil 

- $000 - 

Cash  &  equivalent  .  6,245  3,720 

Total  current  assets  .  37,033  27,519 

Inv.  in  mortgages  (net)  _  17,663  14,691 

Prop.,  plant,  equip,  (net)  . . .  11,533  7,198 

Total  assets  .  71,916  54,922 

Current  loans  pay .  7,631  3,204 

Long-term  debt  .  23,684  20,177 

Shareholders’'  equity  .  20,594  14,541 

Working  capital  .  12,527  11,259 

‘Restated  to  1973  basis. 


•As  reported  by  the  company;  excluding  ex¬ 
traordinary  items. 


^Corporation  ((’Expansion  Financiere 

Head  Off.  —  C.P.  392,  4104,  Stock  Ex¬ 
change  Tower,  Montreal  115,  Que.  Trans. 
Agents  —  General  Trust  of  Canada, 
Montreal  and  Montreal  Trust  Co.,  To¬ 
ronto.  Listed  —  M,  T.  (Com.  only). 

Company  —  (Que.  1957).  Holding  co. 
Subsidiaries  engage  in  the  construction 
business,  manufacture  of  electrical  appli¬ 
ances,  plastics  and  insulated  glass  pan¬ 
els,  etc. 

Directors  —  Michel  Latraverse,  pres.; 
Paul  Matte,  vice-pres.;  Jean  Guy,  Charles 
Rouleau,  Gilles  Rouleau,  Yvon  Simard, 
all  Montreal;  Laval  Cliche.  Sec.-Treas.  — 
Jacques  Laurent. 

Capital  Stock— Author.  Outstand.  Par 
7%  Pref.  300,000  sh.  194,289  sh.  $10 

Com.  *1,425,000  sh.  880,995  sh.  n.p.v. 

Spec.  75,000  sh.  75,000  sh.  $9 

*96,554  shs.  reserved  for  conversions. 

Pref.  —  Entitled  to  70c  p.a.,  cum.  Non¬ 
voting  unless  8  quarterly  divds.  in  arrears. 

Common  and  Special  shs.  are  identical 
except  special  have  5  votes  and  com  one 
vote  per  sh. 

Capital  Change  —  By  S.L.P.  Oct.  13, 
1971,  com.  shs.  changed  from  $9  par  value 
to  no  par  value. 


Dividends  —  7%  Pref.  $10  par  —  Rate 

70c  p.a.  cum.  pd.  regularly  to  June  1, 
1969;  none  since.  In  arrears  at  Dec.  31, 
1973.  $3.50  per  sh.  Common  and  Special 
—  None  reported  since  40c  pd.  Mar.  31, 
1965;  50c  p.a.  pd.  quarterly  from  July, 
1962  to  Mar.  31,  1964.  All  above  pd.  in  5% 
pref.  shs.  $1  par.  Cash  pay.  of  10c  a  sh. 
made  end  of  June,  Sept,  and  Dec.  1961; 
20c  Mar.  30,  1960  (initial)  and  20c  Sept. 
30,  1960  and  Mar.  31,  1961. 

Long-Term  Debt  —  6Vz%  Secured  De¬ 
bentures  - —  Due  in  varying  amounts  to 
July  1,  1976.  Issued  and  o/s  at  Dec.  31, 
1972,  $240,000. 

694%  Conv.  Debentures  —  Dated  Apr. 
15,  1966;  due  Apr.  15,  1981.  Int.  Apr.  and 
Oct.  15.  Authfor.,  issued  $2,000,000,  o/s 
Dec.  31,  1972,  $1,392,000,  after  deducting 
amount  due  in  one  year. 

Non-redeem.  prior  to  Apr.  16,  1976;  re¬ 
deem.  at  103.5  on  or  before  Apr.  15,  1977, 
premium  decreasing  by  1%  each  year 
thereafter  to  and  incl.  Apr.  15,  1980; 
thereafter  at  par;  redeem,  for  s.f.  from 
Apr.  16,  1976  at  par  plus  accrued  and  un¬ 
paid  int.  Non  callable  for  refunding  be¬ 
low  6%%. 

Conv.  into  com.  stk.  at  the  rate  of  69 
shs.  per  $1,000  debent,  (as  adjusted  in 
1972).  Annual  s.f.  to  retire,  Apr.  15,  1977- 
80,  incl.,  lesser  of  $100,000  principal  amt., 
or  amt.  equal  to  1/6  of  aggregate  principal 
amt.  o/s  at  Apr.  15,  1967. 

Trustee  —  General  Trust  of  Canada. 

Long-term  Debt  of  subsidiaries  at  Dec. 
1972,  totaled  $11,370,372. 

Subsidiaries 

Relanger-Tappan  Inc.  —  (formerly 
Findbel  Inc.)  Wholly  owned.  Manufac¬ 
tures  electrical  appliances  at  Carleton 
Place,  Ont.  and  Montmagny,  Que.  Merged 
with  Tappan-Gurney  Ltd.  Simard-Beau- 
dry  Inc.  —  Wholly  owned.  With  wholly 
owned  subsidiary,  North  Shore  Builders 
Ltd.,  operates  a  construction  complex  in 
Que.  and  sells  construction  products.  G. 
M.  Plastic  Corp.  (which  see).  Superseal 
Corporation. 


CORP.  D’ EXPANSION  FINANCIERE 


Years  Ended  Dec.  31:  1972  *1971 

- $000 - 

Gross  revenue  .  68,008  44,400 

Income  after  operating  exps.  7,745  3,337 

Net  before  income  taxes  . . .  _  3,720  348 

Net  inc.  (excl.  extra,  items)  1,605  13 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $1.67  d$0.15 

Including  extra,  items  .  2.09  0.14 

Common  dividends  declared  .  nil  nil 

- $000 - 

Cash  &  equivalent  .  1,601  600 

Total  current  assets  .  21,225  18,820 

Prop.,  plant,  equip,  (net)  . .  .  16,701  13,145 

Total  assets  .  41,366  34,305 

Current  loans  payable  .  '  8,006  8,913 

Long-term  debt  .  8,823  7,031 

Shareholders’  equity  .  8,309  6,303 

Working  capital  . 3,515  2,462 

*Restated  to  1972  basis. 


Fiscal  Gross  Net  Earns,  per 

Year  Revenue  Income*  com.  sh. 

1972  .  $68,007,579  $1,605,428  $1.67 

1971  .  44,400,014  >  12,271  ciO.15 

1970  .  36,500,000  d949,041  dl.27 

1969  .  40,600,000  d2,359,326  d2.93 

1968  .  42,379,311  d2, 535, 502  d3.13 


‘As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


BEAUPORT  INVESTORS  LTD. 

Head  Off.  —  4141  Sherbrooke  St.  W.,  Mont¬ 
real,  Que.  Trans.  Agent  —  General  Trust  of 
Canada,  Montreal. 

Company  —  (Dom.  1957).  Holding  co.  which 
has  controlling  int.  in  Langley’s  Ltd.,  a  To¬ 
ronto-based  dry  cleaning  firm.  Also  holds  cer¬ 
tain  minerals  claims  in  the  Yellowknife  district. 
N.W.T. 

By  S.L.P.  Feb.  17,  1972,  existing  shs.  consol, 
on  a  1  new  for  5  old  basis  and  author,  capital 
incr.  to  2,000,000  shs.  Subsequently,  name  of  co. 
changed  from  Beauport  Holdings  Ltd.  to  present 
form,  by  S.L.P.  Mar.  20,  1972. 

Directors  —  F.  J.  Anthony,  pres.;  R.  M.  Suth¬ 
erland,  sec. 

Capital  Stock— Author.  Outstand.  Par 

Common  2,000,000  sh.  716,975  sh.  n.p.v. 


*Cygnus  Corporation  Limited 

Head  Off.  —  304  6th  Ave.  S.  W.,  Cal¬ 
gary,  Alta.  T2P  0R4  Trans.  Agent  — 
Crown  Trust  Co.,  Calgary,  Vancouver, 
Winnipeg,  Toronto,  Montreal.  Listed  —  T, 
M,  C,  V. 

Company  —  (Dom.  1964).  Operates  as 
an  investment  holding  co.  Main  assets  in¬ 
clude  1,000,000  cl.  B  shs.  (39%  voting  int.) 
plus  warrants  to  buy  109,965  cl.  A  shs.  of 
Home  Oil  Co.  Ltd. 

In  Sept.,  1972,  The  Consumers’  Gas  Co. 
offered  to  acquire  all  o/s  cl.  A  and  B  shs. 
not  already  held  by  it,  at  $8  cash  per  sh. 
Subsequently,  an  offer  of  $7.75  per  sh. 
was  placed  on  the  open  market  by  Con¬ 
sumers’  Gas.  Consumers’  Gas  presently 
holds  approx.  94.6%  of  the  co.’s  o/s  shs. 

Directors  —  J.  C.  McCarthy,  chm.,  To¬ 
ronto;  R.  B.  Coleman,  pres.,  Calgary;  W. 
T.  Wilkinson,  vice-pres.  &  gen.  mgr.;  B. 
B.  Rombough,  treas.;  Noah  Torno,  To¬ 
ronto.  Sec.  —  F.  G.  Mitchell. 

Capital  Stock* — Author.  Outstand.  Par 
Pref.  shares  375,000  sh.  225,000  sh.  $20 
Class  A  4,000,000  sh.  1,370,289  sh.  n.p.v. 
Class  B  4,000,000  sh.  2,703,374  sh.  n.p.v. 

*As  at  Dec.  31,  1973. 

6%  Pref.  —  Entitled  to  $1.20  p.a.,  cum. 
Issued  in  Apr.,  1973,  to  Consumers’  Gas. 

Class  A  —  Entitled  to  10c  per  sh.  p.a. 
cum.  After  payment  in  any  calendar  year 
of  10c  per  sh.  on  both  class  A  &  B  shs., 
both  classes  share  equally  sh.-for-sh.  in 
any  further  divds.  in  that  year.  In  event 
of  liquidation,  both  class  A  &  B  shs. 
share  equally,  subject  to  any  unpaid 
divds.  on  class  A  shs.  Nonvoting  unless 
two  annual  divd.  payments  in  arrears. 

Class  B  —  Entitled  to  participate  with 
class  A  stock  as  noted  above.  One  vote 
per  share. 

Dividends  —  6%  Pref.  —  Entitled  to 
$1.20  p.a.;  privately  held.  Class/  A:  Pres¬ 
ent  rate  of  10c  per  sh.  p.a.  estab.  with  ini¬ 
tial  payment  of  10c  per  sh.  on  July  1, 
1965.  Pd.  regularly  annually  since.  Class 
B  —  None  pd.  to  date. 

Subsidiaries  —  Thio-Pet  Chemicals  Ltd. 
—  Wholly  owned.  Owns  and  operates  a 
chemical  plant  at  Fort  Saskatchewan,  Al¬ 
berta. 

Affiliated  Companies  —  Home  Oil  Co. 
Ltd.  —  Cygnus  holds  1,000,000  cl.  B  shs. 
(approx.  39%  int.  of  o/s  voting  stock) 
plus  warrants  to  buy  109.965  cl.  A  shs.  av¬ 
erage  price  of  $15.48  U.S.  per  sh.  Home 
Oil  is  one  of  the  largest  independent  Ca¬ 
nadian  companies  engaged  in  exploration 
for  the  production  of  oil  and  natural  gas. 

Community  Antenna  Television  Ltd.  — 
Cygnus  holds  40,000  shs.  or  27.9%  int.  in 
this  co.  which  provides  cablevision  serv¬ 
ice  in  the  city  of  Calgary. 

Atlantic  Richfield  Co.  —  Held  50,000 
shs.  until  Nov.,  1973,  when  an  undisclosed 
portion  was  sold.  A  major  oil  and  natural 
gas  co.  operating  mainly  in  the  U.S. 


CYGNUS  CORPORATION  LIMITED 


Years  Ended  Dec.  31:  1973  ‘1972 

— - $000 - 

Total  revenue  .  2,701  1,767 

Income  after  oper.  exps.  . .  .  2,100  1,149 

Net  before  income  taxes  . . .  1,673  552 

Net  inc.  (excl  extra,  items)  1,673  523 

Earnings  per  cl.  A  &  B  share: 

On  net  inc.  (excl.  extra,  items)  $0.37  $0.15 

Including  extra,  items  .  0.35  0.16 

Cl.  A  div.  declared  .  0.10  0.10 

- $0  GO - 

Cash  &  equivalent  .  12  *  50 

Total  current  assets  .  433  531 

Investments  .  29,572  26,572 

Prop.,  plant,  equip,  (net)  ..  1,143  1,331 

Total  assets  .  31,154  28,439 

Current  loans  pay .  123  96 

Long-term  debt  .  .  4,711 

Shareholders’  equity  .  10,216  7,377 

Working  capital  .  169  352 

•Restated  to  1973  basis. 


Fiscal  Total  Net  Earns,  per 

Year  Revenue  Income*  cl.  A  sh. 

1973  .  $2,700,585  $1,673,179  $0.37 

1972  .  1,868,568  624,364  0.15 

1971  .  1,652,226  450,845  0.11 

1970  .  770,760  179,666  0.10 

1969  .  727,447  154,262  0.08 


‘As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


Detailed  information  available 


on  companies  marked  (*).  See  advertisement  facing  page  33. 
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management  and  holding 


*Dale-Ro$s  Hojdings  Limited 

T\/ivwatl  — 1155  Dorchester  Blvd.  W. 

Montreal,  Que.  H3B  3Z3.  Exec.  Off  _ _ To- 

ronto-Dominion  Bank  Tower,  P.O  Box  18 

Co.,  Halifax,  Montreal,  Toronto  Winni- 
Lilted1— 1TS,M:dm0nt0n  3nd  ^ncouver. 

C°mpany  (Dom.  1964).  A  holding 
co„  which  through  subsids.  is  engaged  as 
insurance  brokers  and  agents,  mainly  m 
general  and  marine  insurance. 

A973>  co-  formed  Dale  Consult- 

sion  beMffis'SIn'eL1'16'  er°"P  and  pen' 

exec,  officer,  Toronto;  D.  M.  Miller  vice- 
Pres..  Winnipeg;  I.  A.  Baliantyne!  sec- 
^  Toront0;  Hon.  Viscount  Hardinge, 
S.  M  Ross,  K.  M.  Gilbert,  Montreal;  R  C 
Rolston,  Vancouver;  L.  W.  Skey,  Toronto! 

Capital  Stock— Author.  Outstand.  Par 
Preferred  478,910  sh.  $i0 

6%  ser.  A  cum.  178  910 

Common  1,500,000  sh.  650,030  sh.  n.p.v. 

3tP«fnc^ntitled  to  6%  pa-  cum-  Redeem, 
at  $10.«);  same  in  liquidation.  Purchase 
fund  on  or  before  May  1  each  year  com¬ 
mencing  1966,  of  the  lesser  of  1%  of  par 

°1  a11  o/s  6%  ser-  A  Pref.  shares,  or 
10%  of  consolidated  net  earnings  after 
pref.  divds.  for  the  latest  fiscal  year,  sub- 
ject  to  certain  conditions.  Non-voting 
unless  divds.  in  arrears  for  1  %  years 
when  1  vote  per  sh.,  and  entitled  as  class 
to  elect  certain  percentage  of  directors. 
Common  —  One  vote  per  sh. 

Capital  Changes  —  By  S.L.P.  May  27 

1970  the  outstanding  com.  sh.  split  on 
basis  of  3  new  shs.  for  one  old  sh. 

Dividends  —  6%  Pref.,  Ser.  A  —  Rate 
60c  p.a.  cum.  pay.  Mar.,  June,  Sept.,  and 
Dec.  15.  Initial  of  16c  pd.  Mar.  15,  1965; 
regular  of  15c  pd.  since. 

Com.  —  Rate  30c  p.a.  pay.  quarterly, 
estab.  with  initial  pay.  7+2c.  Mar.  29,  1974. 
Previously  rate  of  24c  per  sh.  p.a.  quar¬ 
terly  from  June  15,  1970  (initial  following 
3-for-l  split  in  May)  to  Dec.  15,  1973,  incl. 
Extra  —  6c  per  sh.  pd.  Dec.  28,  1973. 
Divds.  on  com.  stk.  in  recent  fiscal  yrs.  as 
follows: 

1965  .  $0.25  1972  $0.24 

1966  0.55  1973  0.24+0.06 

1967-70  .  0.60 

1971  . f  0.15 

1*0.18 

*FoUowing  3-for-l  split. 

Wholly  Owned  Subsidiaries  —  Dale 
and  Co.  (Ltd.);  Boyd,  Phillips  &  Co.  Ltd.; 
Payne  &  Hardy  Ltd.;  Hall,  Ormston  & 
Co.  Ltd.,  Lyon  &  Harvey,  Drew-Brook  & 
Dunbar  Ltd.;  Robert  Howard  Co.  Ltd.; 
Steers  Insurance  Agencies  Ltd.;  Du  Mou¬ 
lin,  Moore  &  Duffield  Ltd.;  Dale  Consult¬ 
ants  Ltd. 


DALE-ROSS  HOLDINGS  LTD. 


Years  Ended  Dec.  31: 

Commissions  &  fees  . 

Income  after  operating  exps. 

Net  before  inc.  taxes  . 

Net  inc.  (excl.  extra,  items) 
Earnings  per  common  share: 
On  net  inc.  (excl.  extra,  items) 

Including  extra,  items  . 

Common  dividends  declared  . 


1973 


1972 


7,238 

6,009 

1,250 

951 

1,126 

834 

441 

390 

$0.56 

$0.48 

0.56 

0.89 

0.24  +  0.06 

0.24 

Cash  &  equivalent  . 

Total  current  assets  . 
Prop.,  plant,  equip,  (netl 

Total  assets  .  . . 

Current  loans  pay . 

Shareholders’  equity 
Working  capital 

Fiscal 
Year 
1973  . 

1972  . 

1971  . 

1970  . 

1969  . 


- -$000- 


2,150 

11,194 

291 

15,962 

4,932 

599 


2,140 

9,488 

266 

13,433 

700 

4,176 

423 


Daniel  Diversified  Limited 

Head  Off.  —  801,  8  King  St.  E„  Toronto, 
Unt.  Trans.  Agent  —  Canada  Permanent 
Trust  Co.,  Toronto. 

.  Company  —  (Ont.  1958).  Holds  a  25% 
int.  in  Arctic  Units  N.W.T.  Ltd.,  which 
manufactures  specialized  residential  and 
commercial  structures  suitable  for  the  far 
north.  Also  holds  a  40%  int.  in  Surrey 
Pattern  and  Mould  Co.  of  Toronto. 

In  early  1973,  co.  acquired  the  exclusive 
wp-rid-wide  rights  to  manufacture,  dis¬ 
tribute  and  sell  burial  caskets  made  from 
urethane  foam. 

Directors  —  J.  F.  Zinn,  pres.;  W.  A. 
Rowland,  vice-pres.;  R.  A.  Campbell,  An¬ 
thony  Campbell,  John  Broadhead,  H.  A. 
King,  D.  B.  Lowden,  Brian  Shaw,  all  To¬ 
ronto ;_  Joseph  Brown,  New  York. 

Capital  Stock — Author.  Outstand.  Par 
Com.  10,000,000  sh.  *2,436,209  sh  n.p.v. 

*As_at  Dec.  31,  1972. 

Option  plan  established  in  1970  on 
300,000  shs.  at  50c  per  sh.  to  Feb.  12,  1975 

Accounts  —  As  at  Dec.  31,  1972,  co.  re¬ 
ported  a  working  capital  position  of  $50,- 
491.  Shareholders’  equity  was  $527,056 
and  deficit  $108,679. 


Debhold  (Canada)  Limited 

Head  Off.  —  Box  28,  Toronto-Dominion 
Centre,  Toronto.  Trans.  Agent  - —  National 
Trust  Co.  Ltd.,  Montreal,  Toronto,  Winni¬ 
peg  and  Vancouver.  Listed  —  T  (ser.  B 
pref.). 

Company  —  (Ont.  1966).  Subsidiary  of 
De  Beers  Consolidated  Mines  Ltd.  which 
holds  all  com.  shs.  Acts  as  holding  co. 
owning  approx.  2,867,555  shs.  (28.88%  in¬ 
terest)  of  Anglo  American  Corporation  of 
Canada  Ltd.  Principal  holdings  of  the  lat¬ 
ter  and  subsids.  incl.  28%  interest  in 
Hudson  Bay  Mining  and  Smelting  Co. 
Ltd.;  De  Beers  Cons.  Mines  Ltd.;  Agnew 
Lake  Mines  Ltd.;  Francana  Development 
Corp.  Ltd.  and  Whitehorse  Copper  Mines 
Ltd._ 

Directors  —  H.  R.  Fraser,  chm.  &  pres.; 
A.  M.  Doull,  vice-pres.;  T.  P.  Sullivan, 
sec.-treas.;  I.  D.  Davidson,  J.  A.  Grant, 
H.  A.  McKenzie,  W  A.  Morrice. 

Capital  Stock — Author.  Outstand.  Par 

Pref.  shs.  300,000  sh.  $100 

6%  ser.  A  150,000  sh. 

6+4%  ser.  B  100,000  sh. 

Com.  600,000  sh.  516,375  sh.  $10 

Pref.  —  Shares  of  each  series  rank  pari 
passu;  non-voting  unless  six  quarterly 
divds.  unpaid,  when  one  vote  per  sh.  and 
as  a  class  elect  two  directors.  Guaran¬ 
teed  as  to  divds.  and  liquidation  or  re¬ 
demption  price  by  De  Beers  Consol. 

Mines  Ltd. 

Series  A  —  Entitled  to  $6  per  sh.  p.a. 
In  event  of  liquidation  entitled  to  106  on 

DEBHOLD  (CANADA)  LIMITED 

(Unconsolidated  statements) 


Years  Ended  Dec.  31: 

1973 

1972 

- $000- 

Total  revenue  . 

1,294 

988 

Income  after  operating  exps. 

1,137 

948 

Net  before  income  taxes  ... 

1,211 

1,016 

Net  Inc.  (excl.  extra,  items) 

1,227 

1,000 

Times  pref.  dividend  earned 

tl.00 

to  .82 

Dividends  Paid: 

6%  pref . 

$6.00 

$6.00 

6(4%  pref . 

6.25 

6.25 

Cash  &  equivalent  . 

Total  current  assets  . 

Quoted  investments  (cost)  .  . 
Invest,  in  Angol  Amer.  Corp. 

Total  assets . 

Shareholders’  equity  . 

Working  capital  .....: . 

•Restated  to  1973  basis. 


-$000- 


1 

505 

35 

550 

2,191 

3,555 

30,647 

26,316 

33,043 

30,612 

30,651 

30,604 

d2,357 

543 

Commissions 
&  Fees 
$7,237,712 
6,008,729 
5,910,825 
5,517,416 
4,915,821 


Net 

Earns,  per 

Fiscal 

Total 

Net 

Times  pref. 

Income* 

com.  sh. 

Year 

Revenue 

Income* 

divds.  earned 

$441,150 

$0.56 

1973  . 

.  $1,293,588 

$1,227,063 

tl.00 

390,353 

0.48 

1972  . 

.  987,774 

948,034 

to. 62 

398,172 

0.48 

1971  . 

.  982,272 

937,129 

to. 61 

372,590 

0.44 

1970  . 

.  1,305,254 

1,198,763 

tO. 79 

323,707 

0.36 

1969  . 

.  1,338,404 

1,176,854 

to. 77 

without 

ns. 

restatement; 

•As  reported  originally,  without 
excludes  extraordinary  items. 

restatement: 

or  before  June  1,  1971;  then  105  to  1976, 
104  to  1981,  102+2  to  1982,  after  which  pre¬ 
mium  declines  %%  annually  to  par  after 
June  1,  1976;  red.  at  same  prices  after 
June  1,  1981,  or  by  purchase  at  any  time 
at  price  not  exceeding  current  liquidation 
rate. 

Series  B  —  Entitled  to  $6.25  per  sh.  p.a. 
In  event  of  liquidation  entitled  to  106  on 
or  before  Sept.  1,  1971;  then  105  to  1976, 
104  to  1981,  102%  to  1982,  after  which 
premium  declines  %%  annually  to  par 
after  Sept  1,  1986;  red.  at  same  prices 
after  Sept.  1,  1981  or  by  purchase  at  any 
time  at  not  exceeding  current  liquidation 
rate. 

Dividends  —  Pref.  —  Paid  regularly  on 
both  classes  Mar.,  June,  Sept,  and  Dec.  1. 
Series  A  sold  privately.  On  series  B,  ini¬ 
tial  $1,116  pd.  Dec.  1,  1966;  $1.56+4  pd. 
Mar.  1,  1967  and  quarterly  since. 

*Doman  Industries  Limited 

Head  Off.  —  435  Trunk  Road,  Duncan, 
B.C.  Trans.  Agent  —  Royal  Trust  Co., 
Vancouver  and  Toronto.  Listed  —  T 
(com.  only),  V. 

Company  —  (B.C.  1955).  With  subsidi¬ 
aries  engaged  in  retail  and  wholesale 
merchandising  of  lumber  and  related- 
building  supplies,  contract  freight  haul¬ 
ing,  logging,  lumber,  remanufacturing, 
land  development,  lumber  exporting,  con¬ 
crete  ready  mix  and  related  products. 
Operates  in  B.C.,  Yukon,  Washington  and 
Oregon. 

Directors  —  H.  S.  Doman,  pres.;  J.  C. 
Davie,  sec.,  Duncan;  J.  R.  Abercrombie, 
treas.;  J.  F.  Frumento,  Duncan;  E.  C. 
Westwood,  C.  Roberts,  D.  S.  Doman.  Vic¬ 
toria;  I.  C.  Danvers,  Oyama,  all  B.C. 

Capital  Stock — Author.  Outstand.  Par 
6+2%  Pref.  31,801  sh.  10,976  sh.  $10 
Com.  16,681,592  sh.  3,173,072  sh.  n.p.v. 

1140,128  shs.  reserved  for  options, 
warrs.  and  conversion  of  pref.  shs. 

6%%  Pref:  —  Entitled  to  65c  per  sh. 
p.a.;  cum.  Redeem,  at  $10.65  per  sh.  Conv. 
into  8  com.  shs.  (adjusted  for  1973  split) 
for  each  pref.  shr  Non-voting  unless  6 
quarterly  divds.  in  arrears  when  1  vote 
per  sh.  and  as  a  class  may  elect  2  of 
board  of  7,  3  if  board  more  than  7. 

Common  —  One  vote  per  sh. 

Options  —  O/s  at  Oct.  31,  1973,  on  4,200 
com.  shs.  (adjusted  for  1973  split)  exer.  at 
$1.83  to  July  11,  1974. 

Warrants  —  O/s  at  Oct.  31,  1973,  to  buy 
43,920  com.  shs.  (adjusted  for  1973  split) 
at  $1.16+3  per  sh.  to  Dec.  31,  1976. 

Capital  Changes  — -  Common  stock  split 
3  new  for  1  old  in  July,  1969,  and  2-for-l 
m  April,  1973. 

Dividends  —  6%%  Pref.  —  Rate  of  65c 

per  sh.  p.a.  paid  quarterly  Jan.,  April, 


DOMAN  INDUSTRIES  LIMITED 


Years  Ended  Oct.  31: 

Sales  . 

Income  after  oper.  exps.  . . . 
Net  before  income  taxes  . . . 
Net  income  . 

Earnings  per  common  share* 

Fully  diluted  basis*  . 

Common  dividends  declared* 


1973 


1972 


Cash  . . . 

Total  current  assets  . 

Prop.,  plant,  equip,  (net)  . 

Timberlands.  (net)  . 

Total  assets  . 

Current  loans  pay . 

Long-term  debt  . 

Shareholders’  equity  . 

Working  capital  . 

■Adjusted  for  2-for-l  stock  split  April  9,  1973 
•As  reported  by  the  company;  excluding  ex¬ 
traordinary  items. 


42,483 
'  11,230 
9,952 
4,686 
$1.50 

1.44 

0.16(4 

26,330 

5,938 

5,034 

2,269 

$0.79 

0.71 

0.05 

4,985 

2,568 

18,571 

9,812 

8,760 

5,742 

1,117 

1,124 

29,679 

17,641 

2,351 

1,372 

4,806 

3,115 

11,676 

7,459 

8,063 

4,325 

Fiscal 

Year 


Sales 


Net 


Earns,  per 


Income*  com.  sh.« 


1973  .  $42,483,257  $4,688,399  $1.50 


1972 


26,329,890 


2,268,638 


1971  .  20,816,101  1,361,262 


1970 

1969 


13,944,725 

14,341,367 


524,000 

740,993 


0.79 

0.51 

0.20 

0.30 


■Adjusted  for  2-for-l  stock  split  April  9,  1973 
•As  reported  originally,  without  restatement. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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July  and  Oct.  1;  initial  of  16y4C  per  sh. 
pd.  April  1,  1965.  Com.  (new)  —  Rate  of 
20c  p.a.  pay.  quarterly  estab.  with  5c  per 
sh.  pd.  July  1,  1973  (first  following  2-for- 
1  split).  Com.  (old).  —  (Prior  to  2-for-l 
split).  Pd.  10c  per  sh.  on  April  2,  1973, 
and  a  rate  of  10c  p.a.  was  paid  quarterly 
from  Jan.  17,  1972  (initial)  to  Jan.  1,  1973, 
incl. 

Long-Term  Debt  —  O/s  at  Oct.  31,  1973, 
$2,500,000  in  a  1st  mtge.  bond  securing  a 
10%%  loan  due  in  20  quarterly  instal¬ 
ments  of  $100,000  beginning  in  Sept.,  1978, 
with  the  balance  due  Sept.,  1983;  $1,712,- 
500  bk.  loan  of  1%%  above  prime  repay, 
in  quarterly  instalments  of  $87,500  with 
the  balance  due  Sept..  1976;  914%  loan  of 
$745,920,  with  monthly  pays.  '  of  $6,278 
with  balance  due  Dec.,  1982;  and  other 
agrees,  and  secured  loans  of  $289,728. 

Wholly-Owned  Subsidiaries  —  Armour 
&  Saunders  Ltd.;  Doman’s  Transport  Ltd., 
Doman-Marpole  Transport  Ltd.;  Doman’s 
Freightways  Ltd.;  Nanoose  Forest  Prod¬ 
ucts  Ltd.;  O.  B.  Logging  Co.  Ltd.;  Na¬ 
naimo  Forest  Products  Ltd.,  Doman  In¬ 
vestments  Ltd.;  Davinder  Freightways 
Ltd.;  Doman  Timber  Sale  Ltd. 

Controlled  Subsidiaries  —  Ladysmith 
Forest  Products  Ltd.  (80%  owned);  Hyak 
Transport  Ltd.  (60%  owned);  Duncan  Fi¬ 
nancial  Centre  Ltd.  (51%  owned). 

Other  Interest  —  Saltair  Lumber  Co. 
Ltd.  (20%  owned). 


*E-L  Financial  Corporation  Limited 

Head  Off.  —  10th  fl.,  165  University 
Ave.,  Toronto,  Ont.  M5H  3B8.  Trans. 
Agent  —  Canada  Permanent  Trust  Co., 
Toronto.  Listed  —  T. 

Company  —  (Ont.  1968).  Formed  to 
provide  directly  or  through  subsidiaries 
or  affiliates,  a  wide  range  of  insurance 
and  financial  services.  Holds  94.99%  o/s 
shs.  of  The  Empire  Life  Insurance  Co. 
and  99.11%  of  o/s  shs.  of  The  Dominion 
of  Canada  General  Insurance  Co. 

Dominion  and  Anglo  Investment  Corp. 
Ltd.  holds  177,353  ser.  A  pref.  shs.  and 
927,376  com.  shs.  or  33.1%  equity  int.  of 
co. 

Directors  —  H.  N.  R.  Jackman,  pres.; 
K.  G.  Hutchison,  vice-pres.,  Toronto; 
J.  S.  M.  Wason,  vice-pres.,  Kingston,  Ont.; 
Hon.  L.  P.  Beaubien,  Montreal;  R.  M.  Mac¬ 
intosh,  E.  K.  Cork,  H.  R.  Jackman,  P.  S. 
Gooderham,  W.  L.  Knowlton,  B.  R.  B. 
Magee,  H.  E.  Langford,  H.  N.  Hanly,  Rt. 
Hon.  D.  R.  Michener,  Toronto. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  Ser.  4,999.925  sh.  597,471  sh.  n.p.v. 
Com.  10,000,000  sh.  2,736,567  sh.  n.p.v. 

Pref.  Ser.  A  —  50c  p.a.  noncum.;  conv. 
into  com.  shs.  on  sh.-for-sh.  basis. 

Warrants  —  O/s  at  Dec.  31,  1973,  to  buy 
531,479  com.  shs.  at  $12  to  Dec.  22,  1978. 

Dividends  —  Pref.  Ser.  A  —  50c  p.a., 
pay.  quarterly,  estab.  with  12% c  pd.  Apr. 


E-L  FINANCIAL  CORPORATION  LIMITED 


Years  Ended  Dec.  31: 

1973 

•1972 

$000 

Total  revenue  . 

81,221 

69,518 

Net  before  income  taxes  . . . 

4,132 

5.685 

Net  inc.  (excl.  extra,  items) 

2,911 

3,889 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items) 

$0.86 

$1.16 

Including  extra,  items  . 

1.28 

1.31 

Common  dividends  declared 

0.04 

0.04 

- —$000 

Cash  &  s.t.  invests . 

4,020 

3,767 

Securities  . .  .  . 

117,575 

105,874 

Loans,  incl,  mtges . 

88,279 

80,695 

Real  estate  (net)  . 

5,575 

5,623 

Total  assets  . 

234,926 

212,319 

Policy  reserves  . 

133,781 

122,362 

Claims  provision  . 

23,209 

19,877 

Staff  pension  fund  . 

5,638 

5,120 

Shareholders’  equity  . 

34,707 

30,824 

•Restated  to  1973  basis. 


Fiscal  Total  Net  Earns,  per 

Year  Revenue  Income*  com.  sh. 

1973  .  $81,221,240  $2,911,339  $0.86 

1972  .  69,403,765  3,879,877  1.16 

1971  .  62,985,325  2,220,764  0.67 

1970  .  57,636,888  2,606,507  0.78 

1969  .  49,965,511  2,031,912  0.61 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


17,  1969.  Com.  —  Rate  of  4c  p.a.  pd.  regu¬ 
larly  since  Dec.  15,  1970;  3c  per  sh.  pd. 
Dec.  15,  1969.  x  „ 

Subsidiaries  —  E-L  Investment  Man¬ 
agement  Ltd.  —  Wholly  owned;  The  Em¬ 
pire  Life  Insurance  Co.  (94.99%  int.);  The 
Dominion  of  Canada  General  Insurance 
Co.  (99.11%  int.)  and  its  subsidiary,  Casu¬ 
alty  Co.  of  Canada. 

Other  Interests  —  United  Corporations 
Ltd.  (14%  int.);  Fulcrum  Investment  Co. 
Ltd.  (17%  int.) 


Eastern  Utilities  Limited 

Ex.ec.  Off.  —  C/o  W.  S.  Robertson,  7th 
fl.,  250  University  Ave.,  Toronto.  Trans. 
Agent  —  Canada  Permanent  Trust  Co. 
Charlottetown,  P.E.I. 

Company  —  (P.E.I.  1940).  Investment 
holding  co.,  owning  all  o/s  of  Trans  Can¬ 
ada  Freezers  Ltd.  (which  see). 

Directors  —  J.  D.  Crashley,  pres.;  W. 
S.McLeese,  vice-pres.;  W.  S.  Robertson, 
sec.;  T.  Irizawa,  treas.;  W.  L.  N.  Somer¬ 
ville;  J.  C.  Parkin,  M.  B.  E.  Clarkson 

Capital  Stock — Author.  Outstand.  Par 
5%%  1st 

pref.  75,000  sh.  27,500  sh.  $10 

8%  2nd 

Pref.  65,000  sh.  25,000  sh.  $10 

Common  30,000  sh  26,400  sh.  $10.50 

1st  Pref.  —  Cum.;  nonredeem.;  pref.  as 
to  assets  and  divds.;  one  vote  per  sh. 

2nd  Pref.  —  Non-cum.;  redeemable; 
non-voting.  Privately  held. 

Common  —  One  vote  per  sh.  Privately 
held. 

Dividends  —  5%%  Pref.;  55c  cum.  pd. 
regularly  Feb.  and  Aug.  1. 

EASTERN  UTILITIES  LIMITED 


Years  Ended  Dec.  31:  1972  *1971 

— - -$000 - 

Merchandise  sales  .  5,166  4,097 

Services  income  .  2,756  1,981 

Invest.  &  other  income  .  52  81 

Income  after  oper.  exps.  .  . .  898  684 

Net  before  income  taxes  . . .  301  378 

Net  Inc.  (excl.  extra,  items)  151  149 

Earnings  per  1st  pref.  share: 

On  net  inc.  (excl.  extra,  items)  $5.48  $8.34 

Including  extra,  items  . f  9.44  13.83 

1st  pref.  div.  declared  . 0.55  0.55 

- $000 - 

Cash  .  270  305 

Total  current  assets  .  1,966  1,033 

Prop.,  plant,  equip,  (net)  . .  7,988  4,712 

Total  assets  .  10,401  6,587 

Current  loans  pay .  915  1,197 

Long-term  debt  .  6,238  3,075 

Shareholders’  equity  .  1,489  1,266 

Working  capital  deficit  ....  710  1,215 

•Restated  to  1972  basis. 


Empire  Company  Limited 

Head  Off.  —  King  St.,  Stellarton,  N.S. 
Trans.  Agent  —  Nova  Scotia  Trust  Co., 
Halifax. 

Company  —  (N.S.  by  amalg.  1973). 
Through  subsids.  and  divisions,  engaged 
in  insurance  sales,  auto  leasing  and  sales, 
and  operation  of  drug  stores  and  theatres 
in  the  Atlantic  Provinces.  Its  investment 
portfolio,  includes  approx.  25%  of  Halifax 
Developments  Ltd.  (which  see)  and  298,- 
760  shs.  of  Sobey  Leased  Properties  Ltd. 
(which  see). 

On  Feb.  1,  1973,  co.  was  amalgamated 
with  Stellarton  Investments  Ltd.  under 
the  Empire  name. 

Directors  —  F.  H.  Sobey,  chm.;  D.  R. 
Sobey,  pres.;  W.  M.  Sobey,  vice-pres.;  J. 
W.  Gogan,  vice-pres.  &  sec.;  D.  F.  Sobey, 
treas.;  Edith  Sinclair,  H.  M.  Sobey,  H.  B. 
Rhude,  R.  W.  Manuge,  J.  W.  Ritchie. 
Vice-pres.  —  W.  A.  Richardson. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  200,000  sh.  $25 

5%%'  Ser.  40,000  sh. 

8%  1972  Ser.  40,000  sh. 

8%  1973  Ser.  10,000  sh. 

2nd  Pref.  160,000  sh.  160,000  sh.  lc 

Common  200,000  sh.  128,571  sh.  n.p.v. 

Pref.,  5%%  and  8%  Ser.  —  Cum.;  non¬ 
voting;  5%%  Series  redeem,  at  premium 


of  5%.  8%  1972  Series  redeem,  at  reduc¬ 
ing  premiums  to  July  1,  1981  and  there¬ 
after  at  par.  8%  1972  Series  redeem,  at 
reducing  premiums  to  July  1,  1982  and 
thereafter  at  par. 

6%  2nd  Pref.,  —  Entitled  to  0.06c  p.a. 
non-cum.;  redeem.;  voting. 

Common  —  voting  stk. 

Capital  Changes  —  40,000  8%  pref.  shs. 
issued  in  1972;  10,000  8%  pref.  shs.  issued 
in  1973  for  cash.  On  Feb.  1,  1973,  author 
com.  shs.  were  increased  from  100,000 
shs.,  and  28,571  com.  shs.  were  issued 
mid-1973  at  $105  per  sh.  in  exchange  for 
$3,000,000  notes  payable. 

Dividends  —  5%%  1st  Pref.  —  Entitled 
to  $1.37%  per  sh.  p.a.;  paid  regularly 
quarterly  Jan.,  April,  July  and  Oct.  1. 
Extra  of  20c  per  sh.  pd.  Dec.  15,  1971.  8% 
1st  Pfce.  —  Entitled  to  $2  per  sh.  p.a.; 
paid  regularly  quarterly  (same  dates  as 
5%%  1st  pfce.)  since  50c  per  sh.  pd.  April 
1  1973.  2nd.  Pref.  and  Com.  —  25c  pd. 
June  15,  1973;  none  pd.  since.  Previously 
20c  pd.  Dec.  15,  1972;  30c  on  May  15,  1972 
20c  on  Dec.  15,  1971,  and  Dec.  18,  1970 
and  10c  pd.  in  1969. 

Long-Term  Debt  —  At  Jan.  31,  1974, 
there  were  o/s  $2,113,564  non-int.  bearing 
notes  payable;  income  debenture  of  $3,- 
000,000  due  Feb.  13,  1975;  and  $158,773 
bank  loans  and  mtges.,  etc. 

Subsidiaries  —  Style  Best  Distributors 
Ltd.,  Crombie  Investments  Ltd.,  Atlantic 
Motors  Ltd.,  Amelco  Leasing  Ltd.,  Bal- 
com-Chittick  Ltd.,  Riverside  Rentals  Ltd- 
Better  Care  Health  and  Beauty  Aids  Ltd. 

Other  Interests  —  F.  G.  Spencer  Ltd. 
(50%);  Newfoundland  Amusements  Ltd. 
(50%);  Maritime  Theatres  Ltd.  (50%); 
Lakewood  Insurance  Ltd.  (major  int. 
held)  Hamilton,  Bermuda;  North- 


EMPIRE  COMPANY  LIMITED 

(Consolidated  statements) 


Years  Ended  Jan.  31:  1974  *1973 

- $000 - - - 

Gross  revenue  .  6,576  5,377 

Net  before  interest  &  taxes  .  1,182  923 

Net  before  income  taxes  .  294  427 

Net  gain  sale  securities  .  501  133 

Net  inc.  (excl.  extra,  items)  815  528 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $5.21  $4.33 

Including  extra,  items  .  5.09  3.83 

Common  dividends  declared  .  0.25  0.50 

- $000 - 

Cash  &  equivalent .  69  121 

Securities  at  costt  .  20,610  17,903 

Total  assets  .  24,532  22,846 

Current  loans  payable  .  8,385  10,821 

Long-term  debt  .  5,168  5,343 

Shareholders’  equity  .  10,025  6,179 

fMarket  value  .  28,325  25,857 

Working  capital  . .  12,669  9,113 


•Restated  to  1974  basis. 


Fiscal  Gross  Net  Earns,  per 

Year  Revenue  Income*  com.  sh. 

1974  .  $6,576,234  $814,919  $5.21 

1973  .  4,026,693  466,033  3.71 

1972  .  2,738,418  1,638,674  15.84 

1971$  .  $232,596  56,775  0.90 

1970  .  $396,481  144,881  1.35 


$6  mos.  period  due  to  change  of  fiscal  year- 
end. 

•As  reported  originally,  without  restatement; 
excludes  extraordinary  items, 
tlncome  after  operating  exps. 


Entarea  Management  Limited 

Head  Off.  —  c/o  Steel  Master  Tool  Co. 
Ltd.,  6630  Tecumseh  Blvd.  E.,  Windsor, 
Ont.  Trans.  Agent  —  Canada  Permanent 
Trust  Co.,  Toronto. 

Company  —  (Ont.  1957).  Operates  as  a 
management  company  (see  subsidiaries 
below).  Camglen  Investments  Limited 
holds  204,812  com.  shs.  (69.9). 

Directors  —  Harry  Nock,  pres.  &  chief 
exec,  officer,  Toronto;  G.  T.  Hogarth, 
Oakville,  Ont.;  D.  L.  Hardtman,  Kingston, 
Ont. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  *40.000  sh.  nil  $25 

Com.  1,000,000  sh.  292,914  sh.  n.p.v, 

*25.000  shs.  designated  7%%  Ser.  A. 

Pref.,  7%%  Ser.  A  —  Entitled  to  $1,875 
per  sh.  p.a.  cum.  pay.  quarterly.  Redeem, 
at  106.  Each  pref.  sh.  conv.  into  4  com. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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management  and  holding 


«.  shs  Jto  July  Iril'75thereafter  int0  3 

«  on  5- 

^Pivi“entls  —  Com.  —  Pd.  12V?c  a  sh 

lQfiq 1  Tn?+1>l01W9?g  2rf0r-1  SpliP  Aug.  31,’ 
ir6iq«7. l9= 1  ^  pd;  on  Pld  com-  Stk.  Oct. 
16,1967,  25c  a  sh.  pd.  Oct.  31,  1968. 

,  i*6  77  Under  conditions  of  Ser.  A  de- 

bents.,  there  are  certain  provisions  re- 
lorn  Payment  of  divds.  The  Aug., 
1969  divd.  caused  a  technical  default  un- 
dfU,°ne  °f  td,e  covenants  of  the  trust 
deed  securing  these  debs. 

rA"”£  T,ei™  Debt  —  6 'A  %  S.F.  Secured 
Collateral  Trust  Notes  Ser.  A  —  Dated 

MayTVT5,  1916C5;  Adue  May  15>  198°-  Int-  May 
and  Nov  15.  Auth.  $500,000;  issued  $300,- 

°/s  ?ec-  31’  1972  Uatest  available), 
$15,000  Redeem,  at  106.50  on  or  before 
May  15  1966,  premium  reducing  y2  of  1% 
p.a.  to  May  15,  1978,  thereafter  at  par;  for 

piai96P7"9S4r  re“re  7%  0t  the  pri“- 

Trustee  — -  Canada  Permanent  Trust  Co. 
6j4%  S.F.  Debents.,  Ser.  A  —  Dated 
Sept.  15,  1963;  due  Sept.  15,  1978.  Int  Mar 
and  Sept.  15.  Auth.  $1,000,000;  issued, 
$300,000;  o/s  at  Dec.  31,  1972  (latest  avail¬ 
able),  $118,000. 

Redeem,  at  106.50  on  or  before  Sept.  15, 
1964.  premium  reducing  .%  of  1%  p.a.  to 
Sept.  15,  1976,  thereafter  at  par;  for  s.f.  at 
par.  S.f.  to  retire  $21,000  p.a.  1965-77. 

Security  —  First  floating  charge  on  all 
assets  and  undertakings,  present  or  fu¬ 
ture. 

Trustee  —  Royal  Trust  Co. 

Other  Debt  —  Loan  from  director  at 
10%,  $150,000. 

Subsidiaries  —  Steel  Master  Tool  Com¬ 
pany  Limited  ■ —  Windsor,  Ont.  Designs 
and  produces  tools  and  dies  primarily  for 
automotive  industry.  Tecumseh  Metal 
Products  Limited  —  Windsor,  Ont.  Pro¬ 
duces  metal  stampings  for  automotive  in¬ 
dustry.  Colt  Press  Automation  Limited  — 
Designs  and  manufactures  stamping  press 
automation  equipment  and  coil  cradles. 


*Federal  Industries  Ltd. 


Head  Off.  —  2400,  One  Lombard  Place, 
Winnipeg,  Man.  R3B  0X3.  Trans.  Agent 
—  The  Royal  Trust  Co.,  Calgary,  Toronto, 
Montreal  and  Winnipeg.  Listed  —  T,  W. 

Company  —  (Dom.  1929).  Through  sub- 
sids.  engaged  in  rebuilding,  testing  and 
distribution  of  aircraft  engines  and  acces¬ 
sories  from  plant  in  Winnipeg;  the  manu¬ 
facture  of  kitchen  cabinets  and  bathroom 
vanities  in  Vancouver;  and  operation  of 
an  integrated  transportation  system,  in 
the  Yukon  Territory,  Alaska,  northern 
B.C.  and  Alta,  and  a  bulk  loading  termi¬ 
nal  in  Vancouver;  and  a  hatchery  and 
poultry  processing  plant  in  Fraser  Valley, 
B  C 

Searle  •  Securities  Co.  Ltd.  owns  ap¬ 


prox  29%  of  co.’s  o/s  shs. 

Directors  —  A.  S.  Leach,  chin.;  S.  A. 
Searle  Jr.  pres.  &  chief  eXec.  officer;  A. 
S  Learch.  Jr.,  W.  R.  Flesher.  vice  pres.; 
J  B.  MacAulay,  J.  D.  Riley,  E.  H.  Monc- 
rieff,  R.  G.  Graham,  all  Winnipeg;  T.  Co¬ 
hen  R.  A.  Hubber-Richard,  Vancouver; 
L.  Searle,  Weston,  Mass.;  George  Ait- 


ken.  Sec 
Kelley. 

Capital 

Common 

Capital 


W.  D.  Davie.  Treas.  —  R.  B. 


Stock— Author.  Outstand.  Par 
6.00,000  sh.  3,438,900  sh.  n.p.v. 

_ _ change  —  All  o/s  7%  pref.  sh. 

edeemed  in  fiscal  1971-72 
Dividends  —  Com.  —  Present  rate  of 
0c  p.a.  quarterly  estab.  with  10c  pd.  Feb. 
,  1971.  Previously,  5c  pd.  Nov  1970;  rate 
f  40c  p.a.  pd.  from  Nov.  1,  1967  to  Aug. 

1970,  inch;  rate  of  20c  p.a.  pd.  from 
lov.  1,  1966  to  Aug.  1,  1967,  incl.  Extra  — 
c  pd.  on  Feb.  1,  1967.  . 

Long-Term  Debt  - —  O/s  at  July  31, 
973,  totaled  $11,749,006  after  deducting 
1210  818  due  within  one  yr.  and  con- 
is’ted’  of  the  following;  $3,000,000  in  a 
irm  bk  loan  at  1%  above  the  prime 
ate.  repay.  $1,000,000  p.a.  commencing 


1975;  $2,334,000  in  a  subsid.  8%%  1st. 
mtge.  s.f.  bds.,  repay.  $166,000  p.a.;  $952,- 
600  in  a  subsid.  4y2%  1st.  deb.  stk.  matur¬ 
es  °,  !976;  $556,500  in  a  subsid.  5V2% 
deb.  stk.  maturing  to  1976;  $1,095,000  in  a 
?m?sid.  5Vz%  unsec.  loan  stk.  maturing  to 
1978;  $840,000  in  a  subsid.  6ys%  1st  ship 
ratge.  note,  repay.  $120,000  p.a.  to  1980; 
$2,500,000  in  a  subsid.  8!4%  1st  ship  mtge. 
note  repay.  $200,000  to  1980  and  $325,000 
thereafter  to  1984;  $238,426  in  mtges.  pay. 
and  $232,480  in  other  obligations. 

Wholly  Owned  Subsidiaries  —  Neptune 
Terminals  Ltd.;  Panco  Poultry  Ltd.; 
Standard  Aero  Engine  Limited;  Bell’s 
Limited  (inactive);  Seabar  Equipment 
Ltd. 


Other  Subsidiaries  —  Citation  Cabinets 
Ltd.  (77.5%  int.);  The  White  Pass  and 
Yukon  Corp.  Ltd.  (which  see;  50.22%  int.) 


FEDERAL  INDUSTRIES  LTD. 


Years  Ended  July  31:  1973  *1972 

„  ,  - - $000- - 

Sales  &  service  .  54,035  33,155 

Income  after  oper.  exps.  . . .  6,417  «9,824 

Net  before  income  taxes _  5,339  8,666 

Net  inc.  (excl.  extra,  items)  2,718  4,587 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $0.59  $1.25 

Including  extra,  items  .  0.66  2.25 

Common  dividends  declared  .  0.40  0.40 

- - -$000 - 

Cash  &  s.t.  invests .  9,876  15,310 

Total  current  assets  .  41,705  40,601 

Prop.,  plant,  equip,  (net)  .  .  52,627  12,836 

Total  assets  .  105,282  58,639 

Current  loans  pay.  .  14,720  2,687 

Long-term  debt  .  11,749  4,049 

Shareholders’  equity  .......  42,679  41,797 

Working  capital  .  16,006  27,809 

♦Restated  to  1973  basis. 


■Includes  net  earnings  from  discontinued  grain 
operations  of  $6,066,681. 


Fiscal  Sales  &  Net  Earns,  per 

Year  -  Service  Income*  com.  sh. 

1973  .  $54,034,765  $2,718,110  $0.59 

1972  .  196,196,152  4,587,300  1.25 

1971  .  255,339,025  4,187,359  1.15 

1970  .  201,123,793  1,948,431  0.49 

1969  .  165,386,346  1,751,784  0.44 


*As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


Fiscal  Investments  Limited 

Head  Off.  —  255  Davenport  Rd.,  To¬ 
ronto,  Ont.  M5R  1K2.  Trans.  Agent  — 
Crown  Trust  Co.,  Toronto.  Listed  —  M. 

Company  —  (Ont.  1954) .  Operates  as  an 
investment  co.  Holdings  include:  Eco¬ 
nomic  Realty  Corp.  Ltd.  (100%  owned); 
Reserve  Acceptance  Co.  Ltd.  (100% 
owned),  Anglo  -  Permanent  Corporate 
Holdings  Limited  (59%)  .which  see,  and 
its  subsid.  Laurier  Life  Insurance  Co. 
(98%);  and  Transprovincial  Financial 
Corp.  Ltd.  (98%). 

Directors  —  W.  N.  Allan,  chm.  &  pres.; 
M.  A.  Leith,  treas.:  W.  H.  Reid,  E.  F. 
Pryzdial,  Toronto;  Dr.  P.  B.  Rynard,  Ori¬ 
llia,  Ont.;  J.  H.  Roy,  Montreal;  N.  E. 
Shelswell,  Barrie,  Ont.;  L.  G.  Rawding, 
Wolfville,  N.S.;  Hon.  D.  M.  Fleming.  Nas¬ 
sau,  Bahamas.  Vice-pres.  —  K.  A.  Jones. 
Sec.  &  Compt.  —  J.  M.  Allan. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  3,000,000  sh.  3,000,000  sh.  n.p.v. 

Com.  500,000  sh.  154,000  sh.  $5 

Pref.  —  Entitled  to  non-cum.  divd.  of 
lc  p.a.  After  50c  p.a.  pd.  on  com.  shs.  fur¬ 
ther  divds.  distributed  in  proportion  of  1- 
to-50  on  a  per  sh.  basis.  On  winding  up, 
distribution  in  proportion  of  l-to-50  on  a 
per  sh.  basis.  Both  pref.  and  com.  are 
voting. 

Dividends  —  Pref.  lc  p.a.  noncum.  Ini¬ 
tial  pd.  June  29,  1963;  regularly  since. 
Common:  Rate  20c  per  sh.  p.a.  pay.  s.a. 
estab.  with  10c  pd.  July  10,  1973.  Pre¬ 
viously,  10c  per  sh.  pd.  s.a.  June,  1963  to 
Dec.  31,  1972,  incl.  Com.  divds  declared 
for  recent  fiscal  years: 

1959  .  $0.20  1962  $0.20 

1960  .  0.22  1963-72  0.10 

1961,  0.10  1973  0.20 


Accounts  —  For  yr.  ended  Dec.  31,  1973. 
consolidated  income  totaled  $404,475 
(305,159  for  preceding  yr.);  net  income 
was  $119,723  or  50c  per  sh.  ($157,399  or 
32c  per  sh.). 

At  Dec.  31,  1973,  cash  was  $380,636  and 
investments  $5,225,722. 


*Foodex  Systems  Limited 

Head  Off.  —  1417  Kennedy  Rd., 

Scarborough,  Ont.  Trans.  Agent  —  Na¬ 
tional  Trust  Co.,  Ltd.,  Toronto  and  Mont¬ 
real.  Listed  —  T,  M. 

Company  —  (Dom.  1927).  Holding  co. 
which  operates  a  chain  of  restaurants  un¬ 
der  the  names  Harvey  M.  Wallbanger, 
Food  World,  Ponderosa  and  Frank  Vet- 
ere’s.  Also  holds  int.  in  three  U.S.  race¬ 
tracks. 

During  1973,  co.  sold  the  assets  and 
businesses  of  Honeydew  drink  division, 
Fortier  &  Associates  and  Ruby  Foo’s  for 
$7,688,278. 

At  Mar.  7,  1974,  Hambro  Canada  (1972) 
Ltd.  beneficially  held  2,590,321  shs.  or  ap¬ 
prox.  58.13%  of  the  o/s  shs. 

Directors  —  E.  R.  E.  Carter,  chm.  and 
chief  exec,  officer;  H.  Shneer,  pres,  and 
chief  oper.  officer;  F.  V.  Vetere,  exec, 
vice-pres.;  J.  C.  G.  Rykert,  J.  B.  L. 
Thomas,  S.  P.  Ogryzlo,  S.  H.  Robinson,  H. 

F.  Teney,  J.  A.  McKee.  K.  A.  Roberts,  F. 

G.  Tucker,  F.  van  de  Water,  all  Toronto. 
Sec.  —  J.  W.  Lay.  Treas.  —  C.  S.  Dell. 

Capital  Stock — Author.  Outstand.  Par 
Com.  5,000,000  sh.  4,389,772  sh.  n.p.v. 

Capital  Changes  —  By  S.L.P.,  Dec.  2, 

1972,  author,  capital  stk.  incr.  by  2,500,000 
shs.  and  o/s  com.  shs.  split  on“a  3-for-l 
basis. 

Options  —  O/s  at  Dec.  31,  1973,  on 
40,650  shs.  at  $8.34  per  sh.  to  1977. 

Dividends  —  None  since  30c  pd.  May  1, 
1962. 

Long-Term  Debt  —  O/s  at  Dec.  31, 

1973,  comprised  of  $8,000,000  in  an  8%% 

bank  loan  repayable  $666,666  quarterly 
commencing  Mar.  31,  1975;  $4,650,000 

term  bank  loan  at  1%%  above  the  prime 
rate  due  Mar.  31,  1975;  and  $373,161  in 
9%%  mtge.  repayable  $42,000  p.a.  with 
balance  due  July  1,  1977. 

Long-term  debt  of  subsids.  totaled  $6, 
694,418. 

Subsidiaries  —  Gibraltar  Pari-Mutuel, 
Inc.  (61.9%)  and  its  70%  owned  subsid., 
Southern  Maryland  Agricultural  Associ¬ 
ation,  Inc.;  Fortier  Arctic  Ltd.  and  For¬ 
tier  Alaska  Inc.  Albemont  Ltd. 


FOODEX  SYSTEMS  LIMITED 


Years  Ended  Dec.  31:  1973  *1972 

- $000 - 

Total  revenue  .  51,390  36,150 

Income  after  oper.  exps.  . .  .  8,188  5,225 

Net  before  income  taxes  . . .  4,504  3,003 

Net  inc.  (excl.  extra,  items)  1,789  1,021 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $0.42  $0.25 

Including  extra,  items  .  0.42  0.25 

Common  dividends  declared  .  nil  nil 

- - — $000 - - 

Cash  &  s.t.  deposits  .  1,643  1,438 

Total  current  assets  .  6,353  6,513 

Prop.,  plant,  equip,  (net)  .  .  32,327  26,845 

Total  assets  .  50,106  41,292 

Current  loans  pay.  .........  2,171  1,391 

Long-term  debt  .  18,592  15,360 

Shareholders’  equity  .  17,114  13,660 

Working  capital  .  dl,058  328 

•Restated  to  1973  basis. 


Fiscal  Operating  Net  Earns,  per 

Year  Revenue  Income*  com.  sh.» 

1973  .  $51,390,226  $1,789,344  $0.42 

1972  .  36,150,284  1,020,880  0.25 

1971  ..  .  30,654,078  211,788  0.05 

1970$  .  18,773,958  241,773  0.06 

1970  .  28,236,579  455,151  0.11 


■Adjusted  for  stock  split  in  1972. 

•As  reported  originally,  without  restatement: 
excludes  extraordinary  items. 

$8  mos.  period  due  to  change  of  fiscal  year- 
end. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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*Genstar  Limited 

Head  Off.  —  4105,  1  Place  Ville  Marie, 
Montreal,  Que.  H3B  3R1.  Trans.  Agent  — 
Montreal  Trust  Co.,  Montreal,  Toronto, 
Edmonton,  Saint  John,  Vancouver,  Win¬ 
nipeg;  Morgan  Guaranty  Trust  Co.,  New 
York.  Listed  —  T,  C,  V,  Antwerp,  Brus¬ 
sels,  N.Y.  (com.),  M  (com.  &  ser.  B  pref.). 

Company  —  (Dom.  1951).  Directly  and 
through  subsids.  is  engaged  in  the  mfr. 
and  distribution  of  Portland  cement,  in¬ 
dustrial  chemicals,  building  materials, 
.concrete  (products  and  fertilizers;  in  the 
distribution  of  steel  and  non-ferrous  met¬ 
als  and  other  industrial  products;  in 
heavy  construction,  land  development 
and  housing;  marine  transportation;  and 
venture  capital  and  real  estate  operations. 

On  Nov.  7,  1973,  co.  offered  to  acquire 
all  o/s  ser.  A  pref.  and  cl.  A  shs.  of  Mi¬ 
ron  Co.  Ltd.  (which  see)  On  the  following 
basis:  11  ser.  A  pref.  shs.  of  the  co.  for 
every  17  ser.  A  pref.  shs.  of  Miron  and  1 
ser.  B  pref.  sh.  of  the  co.  for  every  3.4  cl. 
A  shs.  of  Miron.  At  Jan.  17,  1974,  co.  had 
acquired  approx.  96%  of  the  pref.  shs. 
and  93%  of  the  cl.  A  shs.  of  Miron,  and 
in  May,  1974,  served  notice  that  it  in¬ 
tended  to  acquire  the  remaining  shs.  o/s 
as  under  the  Cos.  Act  (Que.).  As  well, 
43,127  ser.  C  pref.  shs.  of  the  co.  ex¬ 
changed  from  228,571  Miron  com.  shs. 

,  In  Apr.,  1974,  co.  agreed  to  sell  its  13% 
int.  in  Fraser  Companies  Ltd.  (which  see) 
to  Noranda  Mines  Ltd.  for  $8.5  million. 

Directors  —  A.  A.  Franck,  chm.  &  chief 
exec,  officer,  Montreal;  Charles  de  Bar, 
deputy-chm.,  Brussels,  Belgium;  A.  A. 
MacNaughton,  pres.;  F.  S.  Capon,  F.  C. 
Cope,  L.  A.  Lapointe,  W.  E.  McLaughlin, 
Montreal;  Saul  Simkin,  Winnipeg;  W.  S. 
Ziegler,  Edmonton;  R.  J.  Turner,  Van¬ 
couver;  J.  P.  McAllister,  New  York;  J.  S. 
Duthie,  Surrey,  Eng.;  J.  D.  Milne,  Lon¬ 
don,  Eng.;  Max  Nokin.  Julien  Van  Hove, 
Rene  Lamy,  Charles  Evrard,  Yves  Boel, 
Henry  Blaise,  Brussels.  Vice-Pres.  & 
Treas.  —  G.  W.  Rutledge.  Vice-pres.’s.  — 
G.  F.  Michals,  L.  E.  Whitworth.  Sec.  — 
E.  C.  Molleur.  Cont.  —  R.  D.  Paterson. 

Capital  Stock* — Author.  Outstand.  Par 
Pref.  t5, 000, 000  sh.  $20 

Ser.  A  194,000  sh. 

Ser.  B  880,000  sh. 

Ser.  C  43,000  sh. 

Com.  1 15,000,000  sh.  10,813,000  sh.  n.p.v. 

*Giving  effect  to  capital  changes  noted 
below  and  complete  acceptance  of  the 
co.’s  offer  to  acquire  Miron  Co.  Ltd. 

tAt  Dec.  31,  1973,  46,000  pref.  shs.  were 
reserved  for  exchange  of  shs.  of  subsid. 
and  a  total  of  2,275,000  com.  shs.  were  re¬ 
served  for  debt  and  pref.  sh.  conversion 
and  exer.  of  options  and  warrants. 

$1.10  Pref.,  Ser.  A  —  Entitled  to  $1.10 
per  sh.  p.a.,  cum.  from  Jan.  1,  1974.  Re¬ 
deem.  after  Dec.  31,  1975,  at  $22  per  sh.  to 
Dec.  31,  1981,  incl;;  thereafter  at  $21  per 
sh.  to  Dec.  31,  1983,  incl.;  thereafter  at  $20 
per  sh.,  plus  accrued  divds.  in  each  case. 
Conv.  into  com.  stk.  on  a  sh.-for-sh.  basis 
to  Dec.  31,  1983.  One  vote  per  sh. 

$1.20  Pref.,  Ser.  B  —  Entitled  to  $1,20 
per  sh.  p.a.,  non-cum.  Redempt.,  con¬ 
version  and  voting  same  as  ser.  A. 

Ser.  C  Pref.  —  Not  entitled  to  divds. 
Redeem,  after  Dec.  31,  1975,  at  $22,  sub¬ 
ject  to  mkt.  prices.  Conv.  into  com.  stk. 
on  a  sh.-for-sh.  basis  only  if  called  for 
redempt.  Automatically  converted  into 
ser.  B  pref.  shs.  after  Dec.  31,  1978.  One 
vote  per  sh. 

Common  • —  One  vote  per  sh. 

Warrants  —  O/s  on  approx.  298,000 
com.  shs.  at  $15  per  sh.  to  June  1,  1973 
and  thereafter  at  $17  to  expire  June  1, 

1978. 

Options  —  At  Dec.  31,  1973,  o/s  on  43,- 
000  shs.  exer.  at  $4.05  to  $14.75. 

Capital  Changes  —  On  Nov.  7,  1973,  the 
2,000,000  author,  but  uniss.  pref.  shs.,  $50 
par,  subdivided  into  5,000,000  pref.  shs., 
$20  par.  The  ser.  A,  B  and  C  pref.  shs.  iss. 
under  Miron  offer. 

Dividends  —  Ser.  A  Pref.  —  $1.10  p.a., 
pay.  s.a.  Initial  pay.  of  55c  per  sh.  made 
June  27,  1974.  Ser.  B.  Pref.  —  $1.20  p.a, 


pay.  s.a.  Initial  pay.  of  60c  per  sh.  made 
June  27,  1974.  Com.  —  Present  rate 

$1  per  sh.  p.a.  pay.  quarterly,  es- 
tab.  with  25c  pd.  Mar.  25,  1974.  Prev.,  45c 
per  sh.  pd.  Dec.  18,  1973;  35c  per  sh.  pd. 
June  27,  1973,  and  Dec.  19,  1972;  30c  per 
sh.  pd.  on  July  13,  1972;  60c  on  Dec.  27, 
1971,  40c  on  Dec.  31,  1970  and  70c  per  sh. 
on  Dec.  29,  1969.  Previously  a  divid.  of 
65c  per  sh.  pd.  from  1966  to  1968  inclu¬ 
sive.  Initial  60c  pd.  Dec.  16,  1965  follow¬ 
ing  amalgamation  in  1965. 

Long-Term  Debt 

At  Dec.  31,  1973,  long-term  debt  of  the 
co.  and  its  subsids.  totaled  $126,548,000 
(incl.  $17,462,000  due  in  1  yr),  incl.  $46,- 
166,000  in  5%%-8%  1st  mtge.  s.f.  bonds 
due  to  1992;  $43,215,000  in  term  bank 
loans  at  prime  plus  \%-Vh%  due  to  1983; 
$9,091,000  in  6V2%  conv.  debs,  due  1992; 
$5,369,000  in  5%-8%  debs,  due  to  1987;  $4,- 
040,000  in  6%-10%  mtges.  due  to  1997;  $8,- 
647,000  in  5% -10%  notes  due  to  1986;  and 
$10,020,000  in  non-int.  notes  due  to  1981. 
Direct  obligations  of  co.  were  as  follows: 

1st  Mortgage  S.F.  Bonds  —  Authorized, 
no  set  amount,  but  subject  to  restrictions 
in  trust  agreement;  issuable  in  series.  Se¬ 
curity  —  Fixed  charge  on  all  real  prop¬ 
erty  and  1st  floating  charge  on  remaining 
property  and  assets. 

5%%  Series  A  —  Due  Sept.  15,  1984. 
Int.  Mar.  and  Sept.  15.  Issued  $4,500,000. 
Issued  in  exchange  for  the  1st  mortgage 
s.f.  bonds  ser.  B  of  Inland  Cement  Co. 
Ltd.  in  Oct.,  1965. 

6%%  Series  B  — -  Due  May  1,  1975.  Int. 
May  and  Nov.  1.  Issued  $5,520,000. 

Redeem,  on  or  before  May  1,  1962,  at 
106.75;  premium  decreasing  1%  for  each 
two-year  period  to  and  incl.  May  1,  1972; 
thereafter  at  premium  of  1%  if  redeemed 
on  or  before  May  1,  1974;  thereafter  at 
par.  For  s.f.  at  par.  Not  redeem,  prior  to 
May  1,  1972  at  interest  cost  of  less  than 
6%%.  S.f.  for  Series  B  bonds  retires  fol¬ 
lowing  percentage  each  yr.;  6%  1967-69; 
10%  1970-73  and  15%  in  1974.  Secured  by 
first  mtge.  on  all  properties  and  all  assets 
now  and  hereinafter  acquired. 

Trustee  —  Montreal  Trust  Co. 

6%%  Series  C  —  Due  Jan.  15,  1980.  Int. 
Jan.  and  July  15.  Issued  $4,500,000. 

Redeem,  at  105  on  or  before  Jan.  15, 
1961,  thereafter  premium  decreasing  0.25 
of  1%  p.a.  to  and  incl.  Jan.  15,  1979, 
thereafter  at  par.  Not  refundable  prior  to 
Jan.  15,  1975,  at  a  cost  to  the  co.  of  less 
than  63A%  p.a.  S.f.  to  retire  $250,000  each 
year  on  Jan.  15,  1964-79  incl. 

Trustee  —  Montreal  Trust  Co. 

8%  Series  D  —  Dated  June  1,  1968;  due 
June  1,  1988.  Int.  June  and  Dec.  1.  Au¬ 
thor.  and  issued  $15,000,000. 

Redeem,  on  or  before  June  1,  1969,  at 
108,  premium  then  decreasing  by  0.45  of 
1%  annually  to  June  1,  1986,  thereafter  at 
par,  plus  accrued  interest.  Not  redeem, 
before  June  1,  1983  for  refunding  at  in¬ 
terest  cost  of  less  than  8%  p.a.  For  s.f. 
purposes  redeem,  at  par  plus  accrued  in¬ 
terest.  S.f.  sufficient  to  retire  $350,000  an¬ 
nually  1969-72  incl.;  $550,000  1973-76  incl.; 
$750,000  1977-80  incl.;  $950,000  1981-84 

incl.;  and  $1,150,000  1985-87  incl. 

When  originally  issued,  series  D  bonds 
carried  warrants  entitling  holders  of  each 
$1,000  principal  amount  to  purchase  20 
com.  shs.  at  $15  per  sh.  to  June  1,  1973 
and  thereafter  at  $17  per  sh.  until  expiry 
June  1,  1978. 

Issued  at  par  May,  1968,  for  reduction 
of  consolidated  advances  and  acceptance 
from  banks. 

Trustee  — ?  Montreal  Trust  Co. 

614%  Conv.  Debs.  —  Due  1992.  Issue 
and  o/s  at  Dec.  31,  1973,  $9,091,000.  Conv. 
at  $13,913  per  sh.  Issued  in  1971  as  part 
consideration  for  shs.  of  Ocean  Cement  & 
Supplies  Ltd. 

Maior  Subsidiaries 
(Wholly  owned) 

Brockville  Chemical  Industries  Ltd.  — 
Operates  16  fertilizer  plants  in  Ont.,  Que., 
N.B.,  P.E.I.  and  Me.;  and  one  chemical 
plant  in  Ont. 


Indussa  Corporation  of  New  York  — 
New  York  City;  an  importer  of  ferrous 
and  non-ferrous  products  into  U.S. 

Inland  Cement  Industries  Limited  — 
Produces  Portland  cement  at  three  plants 
in  Western  Canada. 

Indussa  Canada  Limited  —  Importer  of 
metal  products,  located  in  Montreal. . 

Genstar  Pacific  Corporation  —  Ac¬ 
quired  the  property,  assets  and  business 
of  Sutter  Hill  Capital  Corp.,  a  venture 
capital  and  real  estate  firm,  in  1970. 

Genstar  Western  Ltd.  —  Management 
and  service  co. 

Genstar  Investment  Ltd. 

Genstar  Corporation  —  Investment  Co. 

McAllister  Towing  Ltd.  (99.7%  owned). 
Operates  marine  towing  and  salvage  out 
of  the  port  of  Montreal. 

BACM  Industries  Limited  —  (which 
see).  Approx.  99.2%  owned. 

Genstar  Development  Ltd.  —  (Wholly 
owned).  Mining  exploration  holding  prop¬ 
erty. 

Miron  Co.  Ltd.  —  (which  see;  approx. 
95%  owned). 

International  Fertilizers  Ltd.  —  (wholly 
owned) . 

Vanisle  Tug  &  Barge  Ltd.  (wholly 
owned) . 

Broadmoor  Homes,  Inc.  —  Tustin,  Cal. 

Other  Interest  —  Seaspan  International 
Ltd.  —  50%  owned.  Engaged  in  marine 
operations  on  Cdn.  west  coast. 

Investment  Interest  —  Genstar  owns  1,- 
214,364  shs.  (approx.  22%  int).  of  Cana¬ 
dian  Magnesite  Mines  Ltd. 


GENSTAR  LTD. 


Years  Ended  Dec.  31: 

1973 

•1972 

$000 

Net  sales  &  services  . 

509,589 

367,284 

Income  after  oper.  exps  . . . 

78,339 

52,837 

Net  before  income  taxes  . . . 

48,029 

28,981 

Net  inc.  (excl.  extra,  items) 

25,029 

15,119 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items) 

$2.52 

$1.66 

Including  extra,  items  . 

2.52 

1.58 

Fully  diluted  basis*  . 

2.18 

1.40 

Common  dividends  declared 

0.80 

0.65 

$000 

Cash  &  s.t.  deposits  . 

11,253 

5,109 

Total  current  assets  . 

216,511 

186,914 

Prop.,  plant,  equip,  (net)  .. 

215,936 

139,428 

Total  assets  . 

501,302 

406,108 

Current  loans  pay . 

48,622 

38,577 

Long-term  debt  . 

109,086 

103,596 

Shareholders’  equity  . 

198,603 

136,290 

Working  capital  . 

65,963 

50,956 

•Restated  to  1973  basis. 


•As  reported  by  the  company;  excluding  ex¬ 
traordinary  items. 


Fiscal  Net  Sales  Net  Earns,  per 

Year  &  Services  Income*  com.  sh. 

1973  .  $509,589,000  $25,029,000  $2.52 

1972  .  356,743,000  13,753,000  1.67 

1971  .  276,679,000  10,754,000  1.22 

1970  .  204,168,000  6,306,000  0.75 

1969  .  244,190,000  5,960,000  0.91 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


Gerin  Limited 

Principal  Off.  —  1700,  1245  Sherbrooke 
St.  W.,  Montreal,  Que.  Trans.  Agent  — 
The  Royal  Trust  Co.,  Halifax,  Montreal, 
Toronto,  Winnipeg,  Regina,  Calgary,  Van¬ 
couver  (first  pref.  only).  Listed  —  T,  M 
(first  pref.  only). 

Company  —  (Ont.  1954).  An  investment 
holding  co.  whose  principal  assets  as  at 
Mar.  14,  1973  consisted  656,000  com.  shs.  of 
Distillers  Corporation-Seagram’s  Ltd.  and 
56,848  com.  shs.  of  Dominion  Dairies  Ltd. 
It  is  the  co.’s  present  intention  that  future 
investments  will  be  made  only  in  mar¬ 
ketable  securities. 

Gerbro  Corp.  and  Roslyn  Developments 
Ltd.  hold  all  o/s  second  pref.  and  com. 
shs.  of  the  co. 

Directors  —  Gerald  Bronfman,  pres.;  F. 
R.  Lindsay,  sr.  vice-pres.,  Westmount, 
Que.;  Edward  Schechter,  vice-pres., 
Shavertown,  Penn.;  B.  C.  Flexman,  sec.- 
treas.,  Beaconsfield,  Que.;  J.  N.  Cole,  P. 
F.  Vineberg,  Westmount. 

Capital  Stock — Author.  Outstand.  Par 
7%  1st  pref.  300,000  sh.  300,000  sh.  $10 
2nd  pref.  2,141,776  sh.  2,141,776  sh.  $10 

Com.  2,000,000  sh.  1,000,000  sh.  n.p.v. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 


217 


management  and  holding 


7%  1st  Pref.  —  Entitled  to  70c  p.a., 
Redeem  at  $10.67%  per  sh.  to  Feb. 
28,  1?75,  incl.;  thereafter  premium  de- 
S**£S.  cents  every  three  years  to  Feb. 
28>  I"0!  thereafter  at  $10.10  per  sh  In 
event  of  liquidation  entitled  to  par  plus 
accr.  divids.;  current  redemption  rate  if 
voluntary.  Entitied  to  one  vote  per  sh. 
t,  Rrcf-  •  Not  entitled  to  any  divids. 
Rf1fre“able  .at  Par  Non-voting.  Issued  in 
early  1972  for  retirement  of  $21,417  757 
principal  amt.  of  non-interest  bearing 

I1U  lCo , 

Common  —  One  vote  per  sh 

Dividends  —  7%  1st  Pref.  —  Entitled  to 
70c  pa  pay.  quarterly.  Initial  26.082c 
pay.  July  15,  1972;  thereafter  17%c  pd 
quarterly.  Com.  —  Rate  of  40c  p.a.,  pay. 
quarterly,  estab.  with  initial  10c  pd.  Aug. 

-i-j  iy  i  a. 

Accounts  —  Balance  sheet  as  at  Mar. 
i4.  1973,  showed  total  assets  of  $25,121,158 
which  incl.  $10,700  cash  and  $24,569,027 
“vestments.  Shareholders’  equity  of  $25,- 
042,997  consisted  of  $24,418,760  capital 
stock  and  $624,237  retained  earnings. 

Net  income  for  the  year  ended  Mar.  14, 
1973  amounted  to  $771,179  or  56  cents  per 
com.  sh.  For  the  9  mos.  ended  Dec  14 
1973,  net  income  was  $585,872  or  43  cents 
per  com.  sh. 


*Great  Lakes  Power  Corporation  Limited 

Gen.  Off.  —  122  East  St.,  (P.O.  Box 
100),  Sault  Ste.  Marie,  Ont.  Trans.  Agent 
—  Montreal  Trust  Co.,  Toronto  and  Mont¬ 
real.  Listed  • —  T. 

Company  —  (Ont.  1949).  Through  sub- 
sids.  engaged  in  the  exploration,  develop¬ 
ment  and  production  of  oil,  gas  and  min¬ 
erals  and  the  supply  of  hydro-electric 
power. 

Reorganization  —  In  Apr.,  1973,  Bras- 
can  Limited  offered  to  buy  all  o/s  com. 
shs.  of  co.  at  $30  per  sh.'  In  late  1973, 
Brascan  offered  to  acquire  remaining 
com.  shs.  at  either  $30  per  sh.  or  one  6% 
conv.  pref.  sh.  Also  in  late  1973.  co.  ac¬ 
quired  substantially  all  of  the  Canadian 
assets  of  Brascan  for  3,314.162  com.  shs., 
50,000  6%  conv.  pref.  shs.  and  $55,000,000 
in  a  9%  note.  As  at  Dec.  31.  1973,  Brascan 
held  all  o/s  pref.  shs.  and  99.7%  com.  shs. 

Directors  —  J.  H.  Moore,  chm.,  Lam¬ 
beth,  Ont.;  R.  F.  Lewarne,  pres.,  Toronto; 
W.  M.  Hogg,  vice-pres.,  Sault  Ste.  Marie, 
Ont.;  A.  W.  Farmilo,  vice-pres.,  Calgary; 
Ross  Dunn,  E.  C.  Freeman-Attwood,  To¬ 
ronto;  L.  B.  Leeming,  R.  R.  Sutherland. 
Sec.  —  L.  A.  Allen.  Asst.  Sec.  —  C.  R. 
Walton.  Compt.  &  Treas.  —  B.  L.  Carru- 


thers. 

Capital  Stock — Author.  Outstand.  Par 

6%  Pref.  50,000  sh.  50,000  sh.  $30 
Common  6,000,000  sh.  4,560,346  sh.  n.p.v. 

6%  Pref.  —  Entitled  to  $1.80  p.a.  cum. 
Conv.  into  com.  stk.  on  sh.-for-sh.  basis. 
Entitled  to  one  vote  per  sh. 

Common  —  Entitled  to  one  vote  per  sh. 

Capital  Changes  —  On  Oct.  26,  1973. 
shldrs.  approved:  cancellation  of  author, 
pref.  stk.  of  $25  par;  creation  of  50,000  6% 
pref.  of  $30  par;  and  creation  of  an  addi¬ 
tional  3,500,000  com.  shs.  Com.  stk.  split 
on  2%-for-l  basis  in  Nov.,  1961. 

Dividends  —  Pref.  —  Entitled  to  $1.80 
p.a.;  privately  held.  Com.  —  Pd.  22c  per 
sh.  on  Nov.  30,  1973;  none  since.  Pre¬ 
viously,  40c  per  sh.  pd.  quarterly  from 
Mar.  30,  1973  to  Sept.  28,  1973.  pel.  Divi¬ 
dends  declared  for  fiscal  years  have  been 


as  follows: 

1963  . $0.82% 

1964  .  0.921/2 

1965  1-15 


1966-71  $1.20 

1972  1.22% 


Long-Term  Debt 

First  Mtge.  S.F.  Bonds: 

4%%  Series)  D  —  Due  Dec,  1,  1976.  Is¬ 
sued”  $4,000,000;  o/s  June  30,  1973,  $2,870,- 

10%  Series  E  —  Dated  Sept.  15,  1970; 
due  Sept.  15,  1990.  Issued  $3,000,000;  o/s 
at  June  30.  1973.  $2,850,000. 

4%%  S.F  Debentures:  1955  Series  — 
Dated  Aug.  1,  1955;  due  Aug.  1,  1975.  Int. 


Feb.  and  Aug.  1;  Authorized  —  unlimited 
issued  $4,600,000;  o/s  as  at  June 
30,  1973,  $3,020,000. 

1  Redeemable  at  104  prior  to  Aug.  1, 
1956;  thereafter  premium  reducing  0.20  of 
P/°  each  year.  Redeemable  for  sinking 
fund  at  one-half  the  above  premiums;  in 
each  case  with  accrued  interest  to  date  of 
redemption.  Annual  sinking  fund  on  Aug. 
1.  each  of  the  years  1971-74,  to  retire 
$100,000  principal  amount. 

Trustee  —  Canada  Trust  Co. 

5%%  1957  Series  —  Dated  May  15,  1957; 
due  May  15,  1977.  Int.  May  and  Nov.  15. 
Issued  $5,000,000;  o/s  at  June  30,  1973,  $3,- 
740,000. 


Redeemable  for  other  than  sinking 
fund  at  105%  prior  to  May  15,  1958; 
thereafter  premium  reducing  0.30  of  1% 
on  May  15  in  each  year  commencing.  May 
15,  1958.  S.f.  retires  $100,000  princ.  p.a. 
each  May  15  to  1976. 

Trustee  < —  Canada  Trust  Co. 

9%  Secured  Note  —  Due  Oct.  1,  1988. 
Issued  and  p/s  $55,000,000. 

Subsidiaries  —  Brascan  Resources  Ltd. 


—  Wholly  owned.  Engaged  in  the  explo¬ 
ration  and  development  of  natural  re¬ 
sources.  Holds  interests  in  the  following: 

Western  Minerals  Ltd.  (99%);  Elf  Oil  Ex¬ 
ploration  and  Production  Canada  Ltd. 
(15%);  Magnorth  Petroleum  Ltd.  (12.3%); 
Austin  &  Butta  Ltd.  (25%). 

Great  Lakes  Power  Co.,  Ltd.  —  Wholly 
owned. 

Other  interests  —  John  Labatt  Ltd. 
(32%)  and  Hudson’s  Bay  Co.  (7%);  both 
which  see. 


GREAT  LAKES  POWER  CORP.  LTD. 


Years  Ended  Dec.  31:  1972  1971 

- $000 - 

Operating  revenue  .  12,650  11,501 

Income  after  operating  exps.  7,422  6,314 

Net  before  income  taxes  ....  5,294  4,135 

Net  income  .  2,836  2,162 

Earnings  per  common  share  $2.30  .$1.75 

Common  dividends  declared  .  1.22%  1.20 

.  — , - $000 - 

Cash  . .  1,196  138 

Total  current  assets  .  2,925  1,599 

Prop.,  plant,  equip,  (net)  . . .  42,942  43,603 

Total  assets  . 46,001  45,361 

Long-term  debt  .  13,865  14,923 

Shareholders’  equity  .  30,316  28,983 


Working  capital  .  1,105  144 


Fiscal  Operating  Net  Earns,  per 

Year  Revenues  Income*  com.  sh. 

1972  .  $12,650,007  $2,835,586  $2.30 

1971  .  11,500,645  2,161,554  1.75 

1970  .  10,874,141  2,219,567  1.80 

1969  .  8,908,204  2,013,824  1.63 

1968  .  9,022,773  2,046,458  1.66 


•As  reported  originally,  without  restatement. 


Hambro  Canada  Limited  * 

Head  Off.  —  1104  Royal  Trust  Tower, 
Toronto-Dominion  Centre,  Toronto,  Ont. 
M5K  1H6.  Trans.  Agents  —  Canada  Per¬ 
manent  Trust  Co.,  Toronto.  Listed  ' —  T, 
M. 

Company  —  (Ont.  1919).  A  holding  and 
operating  co.  with  ints.  in  merchant 
banking,  real  estate  development,  food 
services,  merchandising  and  trust  oper¬ 
ations. 

Co.  name  changed  from  Canadian 
Goldale  Corporation  .Limited  on  Dec.  31, 
1972.  Hambros  Ltd.  of  London,  Eng.,  held 
3,300,000  shs.  (47.8%  int.)  on  Apr.  5,  1974. 
On  May  8,  1974,  name  changed  from  Ham¬ 
bro  Canada  (1972)  Limited. 

Acquisitions  —  Following  a  sh.  pur¬ 
chase  offer  on  Dec.  1,  1972,  co.  acquired 
1,196,035  (99.79%)  of  o/s  shs.  of  Hambro 
Corp.  of  Canada  Ltd.  (HCC)  on  basis  of 
4y4  shs.  of  the  co.  for  each  HCC  sh. 

On  Jan.  1,  1973,  co.  and  its  subsid. 
Aetna-Goldale  Investments  Ltd.  sold  their 
real  estate  holdings  and  related  net  assets 
at  their  consolidated  book  values  in  part 
to  Diversco  Hodlings  and  Industries  Ltd. 
(wholly  owned  by  a  partly-owned  subsid. 
of  the  co.,  Tokar  Ltd.)  and  in  part  to  a 
wholly-owned  subsid.  of  Peel-Elder  Ltd. 
(46.4%  owned  by  the  co.)  Subsequently, 
Tokar  sold  its  int.  in  Diversco  to  the 
Peel-Elder  subsid. 


On  June  5,  1972,  co.  acquired  approx. 
60.4%  (since  reduced)  of  the  o/s  shs.  of 
Foodex  Systems  Ltd. 

Directors  —  C.  E.  A.  Hambro,  chm., 
Gloucestershire,  Eng.;  K.  A.  Roberts,  dep¬ 
uty  chm.;  E.  R.  E.  Carter,  pres.  &  chief 
exec,  officer;  J.  B.  L.  Thomas,  vice-pres. 
&  treas.;  H.  F.  Teney,  vice-pres.;  P.  C. 
Finlay,  sec.;  Toronto;  R.  N.  Hambro,  P.  D. 
Hill-Wood,  R.  A.  Wheeler,  P.  C.  Wood, 
London,  Eng.;  J.  L.  Toole,  F.  H.  McNeil, 
Montreal. 

Capital  Stock — Author.  Outstand.  Par 
Com.  8,851,906  sh.  6,903,867  sh.  n.p.v. 

Options  —  O/s  at  Dec.  31,  1973,  on  30,- 
000  shs.  exer.  at  $12  per  sh.  to  July  29, 
1974,  incl. 

Capital  Changes  —  Common  stk.  split  3 
new  for  1  old  in  1969.  Author,  capital 
incr.  from  7,500,000  shs.  to  10,000,000  shs. 
on  Nov.  29,  1972.  During  1973,  1,148,094 
shs.  were  purchased  and  cancelled. 

Dividends  —  None  paid. 

Long-Term  Debt  —  O/s  at  Dec.  31, 
1973,  was  $15,000,000  in  a  term  bank  loan 
due  1974. 

Subsidiaries 

Wholly  Owned:  Hambro  Corp.  of  Can¬ 
ada  Ltd.  and  its  subsidiaries  Anglo-Scan- 
dinavian  Securities  Ltd.;  Noctin  Secu¬ 
rities  Ltd.;  Locmin  Ltd.;  Goldale 
Acceptance  Ltd. 

Other  (Non-consolidated):  Aetna-Gold¬ 
ale  Investments  Ltd.  (which  see;  89.5% 
owned);  Tokar  Ltd.  (which  see;  72.1% 
owned);  Foodex  Systems  Ltd.  (which 
see;  58%);  Ontario  Trust  Co.  (which  see; 
53.8%);  Peel-Elder  Ltd.  (which  see; 
49.6%);  Bakham  Holdings  Ltd.  (55%) 
which  holds  approx.  97%  of  shs.  of  Win¬ 
nipeg  Supply  »&  Fuel  Co.,  Ltd.  (which 
see). 

Other  Interest  —  NSI  Marketing  Ltd. 

—  (which  see;  9.2%  owned). 

HAMBRO  CANADA  LTD. 

12  mos.  9  mos. 
ended  ended 
Dec.  31  Dec.  31 


Periods:  1973  *1972 

—  -  -  $000  - - - 

Total  revenue  .  3,927  3,918 

Net  before  income  taxes  ....  303  2,448 

Net  inc.  <excl.  extra,  items)  415  2,261 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $0.06  $0.40 

Including  extra  items  .  0.07  0.40 

Common  dividends  declared  .  nil  nil 

- $000  - 

Cash  &  equivalent  .  1,084  2,012 

Securities  .  9,626  7,484 

Investments  .  54,873  48,187 

Total  assets  .  71,353  74,405 

Current  loans  payable  .  20,672  11,866 

Long-term  debt  .  15,000  24,981 

Shareholders’  equity- .  29,958  31,384 


•Restated  to  1973  basis. 


*IU  International  Corporation 

Head  Off.  —  The  Wilmington  Tower, 
Wilmington,  Delaware  19801.  Exec.  Office 
—  1500  Walnut  St.,  Philadelphia,  Pa. 
19102.  Trans.  Agents  —  Montreal  Trust 
Co.,  Montreal,  Toronto,  Regina,  Calgary, 
Vancouver;  Morgan  Guaranty  Trust  Co., 
New  York;  Bank  of  America,  N.T.  & 
S.A.,  San  Francisco.  Listed  —  N,  M,  T,  V, 
PBW,  MW,  P;  L  (Eng.),  Amsterdam, 
Oslo,  Tokyo  (both  com.  only). 

Company  —  (Maryland,  1924).  Holding 
and  investment  co.  Subsidiaries  (see  be¬ 
low)  are  engaged  in  a  variety  of  oper¬ 
ations  which  include  land  transportation, 
ocean  shipping,  electric  and  natural  gas 
distribution,  water  heating  and  sewer 
services,  fabrication  and  erection  of 
structural  steel,  waste  management  and 
water  services,  agriculture  and  land  de¬ 
velopment,  and  the  manufacture  of  a  va¬ 
riety  of  consumer  products. 

Investment  Portfolio  —  The  co.’s  in¬ 
vestments  at  Dec.  31.  1973,  had  a  book 
value  of  $11,829,000  (U.S.),  after  prov.  for 
88888 

possible  losses  of  $2,105,000. 

Directors  - —  J.  M.  Seabrook.  chm.  & 
chief  exec,  officer,  Salem,  N.J.;  H.  I.  Lar- 


Detailed  information  available  on  companies 


marked  (*).  See  advertisement  facing  page  33. 
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sen,  vice-chm.,  Armonk,  N.Y.;  D.  K.  Yo- 
rath,  vice-chm.,  Edmonton;  J.  G.  Ruben- 
stein,  pres.,  Gladwyne,  Pa.;  J.  T.  Jackson, 
chm.  exec,  comm.,  Haverford,  Pa.;  R.  C. 
Heim,  I.  T.  Wender,  New  York,  N.Y.;  W. 
S.  McLeese,  Toronto,  Ont.;  The  Earl  of 
Westmoreland,  London,  Eng.  Sr.  Vice- 
pres.  —  J.  J.  Burke,  A.  G.  Williams. 
Group  Vice-pres.’s  —  I.  L.  Bielenberg,  R. 
F.  Caiman,  J.  G.  Christy,  A.  A.  Good- 
child,  J.  E.  Maybin,  R.  W.  Wolcott,  Jr. 
Vice-pres.,  sec.  &  sr.  Counsel  - —  Peter 
Keber.  Vice-pres.  &  Treas.  —  K.  A.  B. 
Trippe. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  stk.  4,814,708  sh.  n.p.v. 

$5  ser.  193,302  sh. 

$6  ser.  A  nil 

$6  ser.  B  nil 

$1.25  conv  tl, 220, 080  sh. 

Pfce.  stk.  6,716,443  sh.  n.p.v. 

Spec.  stk.  ser.  A  §2,146,482  sh. 

Com.  ♦60,000,000  sh.  *27,740,365  sh.  ,$1.25 
t3,760  shs.  in  treasury.  %  304,532  shs.  in 
treasury. 

§176,371  shs.  in  treasury.  *1,040,336  shs. 
in  treasury. 

♦Shs.  reserved  as  follows;  conv.  of 
pref.  stk.,  1.953,728  shs.;  conv.  of  spec, 
stk.,  ser.  A,  9,406,313  shs.;  conv.  of  subsid. 
bds.,  214,875  shs.;  exer.  of  subsid.  warr., 
180,000  shs.;  under  stk.  option  and  pur¬ 
chase  plans,  2,161,656  shs. 

Options  —  O/s  to  employees  at  Dec.  31, 
1973  on  1,000  conv.  pref.  shs.,  and  508,285 
com.  shs.  at  av.  price  of  $13.03  and  $20.57 
rpqnpptivplv 

Pref.  Stk.:  $5  Ser.  —  Entitled  to  $5  per 
sh.  p.a.  pay.  quarterly;  one  vote  per  sh. 
Ranks  sr.  to  pfce.  stk.  Redeem,  at  $102.50; 
same  in  voluntary  liquid.  Entitled  to  $100 
in  involuntary  liquid. 

$1.25  Conv.  Ser.  —  Entitled  to  $1.25  per 
sh!  p.a.  pay.  quarterly;  one  vote  per  sh. 
Ranks  sr.  to  pfce.  stk.  Redeem,  after  Nov. 

30,  1976,  at  $25  per  sh.;  same  in  liquid. 
Conv.  into  com.  stk.  on  the  basis  of  1.6 
com.  shs.  for  each  pref.  sh. 

Pfce.  Stk.:  Spec.  Stk.,  Ser.  A  —  Not  en¬ 
titled  to  divds.  One  vote  per  sh.  to  Dec. 

31,  1985;  two  votes  thereafter.  Ranks  sr. 
to  com.  stk.  only  in  liquid.  Redeem,  after 
Jan.  1,  1978,  at  $70  per  sh.  In  liquid,  en¬ 
titled  to  $15  per  sh.  Conversion  adjusted 
for  com.  stk.  split;  in  1972,  conv.  into 
2.3398  com.  shs.  for  each  pfce.  sh.;  in  1973, 
conv.  into  2.4334  com.  shs.  for  each  pfce. 
sh.;  conversion  rate  incr.  to  max.  of  4.3822 
com.  shs.  for  each  pfce.  sh.  on  Jan.  1, 


1988. 

Common  —  One  vote  per  sh. 

Options  —  O/s  to  employees  at  Dec.  31, 
1973,  on  1,000  conv.  pref.  shs.,  and  508,285 
com.  shs.  at  av.  price  of  $13.03  and  $20.57 
respectively.  '  , 

Capital  Changes  —  All  o/s  $6  pref.,  ser. 
A  and  B.  redeemed  in  mid-1972.  Common 
stock  split  on  a  2  new  for  1  old  basis  on 
Sept.  29,  1972;  previously,  2-for-l  in  May, 
1963,  and  3-for  1  in  May,  1946. 

Dividends  —  Pref.  —  All  series  pd.  in 
U.S.$  quarterly  March,  June,  Sept,  and 
Dec.  1,  with  initial  of  $0.520833  pd.  on 
$1.25  ser.  on  March  1,  1972.  Com.  —  Pd. 
each  year  since  1944.  Present  rate  75c 
(U.S.)  p.a.  estab.  with  quarterly  pay.  of 
18.75c  on  Dec.  1.  1972.  first  following  2- 
for-1  stk.  split.  Previously,  37%c  pd.  on 
$2.50  par  stk.  on  Sept.  1,  1972.  Divds.  de¬ 
clared  on  the  com.  stk.  in  recent  fiscal 
yrs.  have  been  as  follows: 


1963 

.  .  . .  f$0.80 

yro.40 

1964 

0.90 

1965 

1.00 

1966 

1.10 

1967  . 

.  1.20 

1968 

1.30 

1969 

$1.40 

1970 

f  0.70 

1*0.70 

1971 

1.40 

1972 

r  i.07% 

1  tO.l  8% 

1973 

.  0.75 

tFollowing  2-for-l  split. 

‘Beginning  in  mid-1970,  co.  pd.  divids. 
in  U.S.$  rather  than  in  Cdn.$  as  in  1961 
through  mid-1970. 

Long-Term  Debt  —  Co.  has  no  long¬ 
term  debt  but  at  Dec.  31,  1973,  subsids. 
had  o/s  a  total  of  $633,691,000,  consisting 
of  first  mtge.  bds.  due  to  1997  and  bear¬ 
ing  int.  at  3.4%  to  9%%,  $129,267,000.  se¬ 
cured  debt  due  to  1997  with  int.  at  4%  to 


11^4%,  $171,055,000  and  unsecured  debt 
due  to  1997  with  int.  at  4%%  to  12%, 
$333,369,000. 

Principal  Subsidiaries 

Canadian  Utilities  Ltd.  —  (Which  see). 
Approx.  87%  owned.  A  holding  co.  whose 
subsidiaries  provide  natural  gas  and  elec¬ 
trical  energy  services  in  Western  Canada. 

Echo  Bay  Mines  Ltd.  —  76.9%  owned. 
Owns  silver-copper  producer  in  Port 
Radium  —  Great  Bear  Lake  area,  N.W.T., 
equipped  with  170-ton  mill.  Standard 
Structural  Steel  Ltd.  —  Wholly  owned. 

International  Mill  Service  —  Wholly 
owned;  provides  metal  recovery  and  slag 
handling  services  at  steel  mills  in  Can¬ 
ada,  United  States  and  South  America. 

Tennessee  Alloys  Corp.  —  Wholly 
owned;  produces  alloying  agents  used  in 
steel  and  iron  production. 

International  Utilities  Overseas  Capital 
Corp.  ■ —  (Delaware  Inc.)  Wholly  owned. 
Makes  investments  outside  the  U.S. 

IU  Overseas  Investment  Corp.  — 
Wholly  owned.  Makes  investments  over¬ 
seas. 

International  Utilities  Petroleum  .  Corp. 

—  Wholly  owned;  formed  to  participate 
in  oil  and  gas  exploration  in  Canada. 

Gotaas-Larsen  Inc.  —  Wholly  owned.  A 
ship  operating  co.  with  various  shipping 
subsids. 

Pacific  Intermountain  Express  Co.  and 
Ryder  Truck  Lines,  Inc.  —  Both  wholly 

owned.  Operate  trucking  systems 
throughout  the  U.S. 

C.  Brewer  and  Co.  Ltd.  —  54%  owned. 

,  Large  corporate  land  holder  in  Hawaii; 
produces  sugar,  molasses,  etc.  and  oper¬ 
ates  other  related  businesses. 

Unijac,  Inc.  —  (Formerly  Jacksonville 
Paper  Co.)  Wholly  owned;  manufactures, 
converts  and  distributes  paper  and  paper 
products. 

General  Waterworks  Corp.  —  Wholly 
owned;  through  91  subsidiaries,  provides 
water,  sewer  and  heating  service  to  over 
348,000  customers  in  17  states  of  the  U.S. 
and^one  province  in  Canada. 

Airborne  Freight  Corp.  —  Wholly 
owned;  second  largest  air  freight  forwar¬ 
der  in  the  U.S.,  based  in  Seattle. 

Global  Van  Lines,  Inc.  —  Wholly 
owned;  mover  of  household  goods. 

Taylor  Engineering  Corp.  —  Wholly 
owned;  industrial  distribution  firm. 

Other  subsidiaries  of  the  company  in¬ 
clude:  Delta  Southern  Co.;  Frick  Co.; 
Bigger  Brothers  Inc.:  Southwest  Fabri¬ 
cating  &  Welding  Co.;  Farmbest,  Inc.; 


IU  INTERNATIONAL  CORP. 

(Accounts  expressed  in  U.S.  funds) 


Years  Ended  Dec  31: 

1973 

•1972 

Total  revenue  . 

-  $000  - 

1.548,559  1,234,130 

Income  after  operating  exps. 

242,257 

190,977 

Net  before  income  taxes  .... 

115,030 

92,295 

Net  inc.  (excl.  extra,  items) 

73,857 

59,992 

Earnings  per  cl.  A  &  common 
On  net  inc.  (excl.  extra,  items) 

share: 

$2.31 

$1.88 

Including  extra,  items  . 

2.31 

1.90 

Fully  diluted  basis*  . 

2.07 

1.65 

Common  dividendg'declared  . 

tO. 75 

„  10.72% 

Cash  . . 

Total  current  assets 
Prop.,  plant,  equip,  (net) 

Total  assets  . . 

Current  loans  payable  .  . 

Long-term '  debt  . 

Shareholders’  equity 

Working  capital  . 

‘Restated  to  1973  basis. 


-  $000  - 

68,878  40.382 

451,894  398,480 

1,003,979  927,197 

1,665,100  1,549,055 

141,501  126,978 

583,247  590,656 

494,111  441,939 

106,841  92,093 


IDivds.  paid  in  Cdn.  funds  to  Cdn.  share¬ 
holders. 

•As  reported  by  the  company;  excluding 
extraordinary  items. 


Fiscal 
Year 
1973  . 
1972  . 
1971  . 
1970  . 
1969t 


Operating 

Revenue 

$1,548,559,000 

1,192,131,000 

1,108,976,000 

867,112,000 

797,802,000 


Net 

Income* 

$73,857,000 

58,699,000 

50,051,000 

34,159,000 

26,220,000 


Earns,  per 
cl  A  & 
com.  sh.» 
$2.31 
1.88 
1.64 
1.20 
0.98 


■Adjusted  for  stock  split  in  1972. 

•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 

(Report  in  Canadian  funds. 


Canadian  Telephone  Answering  Services; 
Pagette  Air  Signals  Ltd.;  Walworth  Co.; 
Intelco  Radiocommunicacoes,  S.A.;  Per¬ 
sonal  Pool;  Crescent  Paper  Co.;  Trade 
Supply,  Inc.;  Taylor  Paper  Co.;  IU  Con¬ 
version  Systems,  Inc.;  Hills-McCanna  Co.; 
Tennessee  Metallurgical  Corp.;  G.  &  W. 
H.  Corson,  Inc.;  Saunders  &  Co.;  Codesco 
Inc. 


*lmasco  Limited 

Head  Off.  —  4  Westmount  Sq.,  Mont¬ 
real,  Que.  H3Z  2S8.  Trans.  Agents  — 
Crown  Trust  Co.,  Montreal;  Royal  Trust 
Co.,  Halifax,  Calgary,  Vancouver,  To¬ 
ronto.  Listed  —  M,  T,  V,  L  (Eng.) 

Company  —  (Dom.  1912).  Through  sub¬ 
sids.  produces  and  packs  tobacco  and 
manufactures  cigars  and  cigarettes,  oper¬ 
ating  from  plants  in  Ontario  and  Quebec; 
produces  and  distributes  food  items  in 
the  U.S.  and  Canada;  retails  sporting 
goods;  provides  automatic  vending  serv¬ 
ices;  and  produces  TV  commercials  and 
closed-circuit  programs. 

Acquisitions  by  the  co.  and  its  subsids. 
during  1973  incl.  the  following:  Toltec 
Foods  Inc.,  The  Tinder  Box  International 
Ltd.,  Hopedak  Pharmacies  Ltd.;  Top 
Drug  Marts  Ltd.  and  Top  Discount 
Stores;  Arlington  Sports  Ltd.;  Eze  Brew 
Coffee  Service  Ltd.;  Executive  Coffee 
Service  Ltd.;  Red  Carpet  Coffee  Service 
Ltd.;  and  Red  Carpet  Coffee  Service 
(Manitoba)  Ltd.  Also  acquired  the  assets 
of  Ski  Oberson  Boutique  Inc.  and  Harry 
B.  Kennedy  Ltd. 

Effective  Feb.  1,  1973,  co.  sold  Growers’ 
Wine  Co.  Ltd.  and  its  int.  in  Chalet 
Wines  Ltd.  and  Thornley  Co.  of  Canada 
Ltd.  for  approx.  $10.5  million. 

British-American  Tobacco  Co.  Ltd. 
holds  approx.  44%  and  Tobacco  Secu¬ 
rities  Trust  approx.  14%  of  the  o/s  com. 
stk.  of  the  co’s  o/s  com.  shs. 

Directors  —  P.  L.  Pare,  pres.,  Montreal; 
G.  G.  Ross,  R.  T.  Ruggles,  L.  E-.  Ricard, 
vice-pres.’s,  Beaconsfield,  Que.;  J.  J. 
Ruffo,  vice-pres.,  Toronto;  Clifford  War¬ 
ren,  vice-pres.,  Montreal;  Claude  Cast- 
onguay,  ,  Quebec;  J.  H.  Coleman,  H.  P. 
Crawford,  Toronto.  Vice-pres.’s  —  N.  A. 
Dann,  I.  W.  Murray,  E.  P.  Gage,  J.  F. 
Taormina.  Compt.  —  R.  F.  Findlay.  Sec. 
—  N.  J.  Flynn.  Treas.  —  Matthews 
Glezos. 

Capital  Stock — Author.  Outstand.  Par 
6%  Pf.  1,650,000  sh.  1,191,888  sh.  $4.86% 
Red.  s.f. 

Pref.  200,000  sh.  nil  $25 

Com.  10,800,000  sh.  9,670,532  sh.  n.p.v. 

6%  Pref.  —  Redeemable  with  consent 
of  the  holder,  at  lowest  price  obtainable. 
Non-voting  except  to  increase  or  reduce 
capital,  unless  dividend  1  month  in  ar¬ 
rears.  No  divds.  may  be  declared  unless 
net  current  assets  maintained  at  100%  of 
o/s  long  term  debt. 

Red.  s.f.  Pref.  —  Ranks  equally  with 
6%  pref.  re  divds.  and  return  of  capital. 

Proposed  Changes  —  At  the  annual 
meeting  Apr.  10,  1974,  shldrs.  were  to  ap¬ 
prove  reclassification  of  the  com.  stk.  into 
an  equal  number  of  cl.  A  shs.  and  crea¬ 
tion  of  an  equal  number  of  cl.  B  shs.; 
both  of  which  are  interconv.  on  a  sh.-for- 
sh.  basis.  The  cl.  B  shs.  would  receive 
tax-pd.  divds.  Also  shldrs.  were  to  ap¬ 
prove  cancellation  of  the  200,000  auth.  but 
uniss.  $25  par.  redeem,  s.f.  pref.  shs. 

Dividends  —  6%  Pref.;  6%  (29.2c)  cum. 
pd.  reg.  Mar.  31,  and  Sept.  30.  Common: 
Rate  $1.00  p.a.  pay.  quarterly,  estab.  with 
25c  pd.  Mar.  29,  1974.  Previously,  rate  of 
90c  p.a.  pd.  Mar.  30,  1972  to  Dec.  31,  1973, 
incl.  Extra  —  30c  per  sh.  pd.  Jan.  31. 
1974: 

1963-64  $0.60  +0.12%  1971  $0.70+0.30 

1965  0.62% +0.17%  1972  0.90+0.10 

1966-70  0.70  +0.10  1973  .  0.90+0.20 

Long-Term  Debt 

8%%  S.F.  Debentures  Series  A  — 
Dated  Mar.  15,  1971;  due  Mar.  15,  1991.  In¬ 
terest  Mar.  and  Sept.  15.  Author,  and  is- 


Detailed  information  available  on  companies  marked  (*).  See  advertisement,  facing  page  33. 
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management  and  holding 


798  ooo35,000,000'  °/s  at  Dec-  31*  1973>  $30>- 

i«™edeem’  at  108-58  on  or  before  Mar.  14 
7: 2;  premium  thereafter  decreasing  0  45 
of  1%  p.a.  to  Mar.  14,  1989  incl.;  there- 
after  at  par,  pis  accr.  int.  in  each  case. 
SQ-to  retire  $1,050,000  in  each  of  the  yrs. 
1972  to  ,1990,  mcl. 

Trustee  —  Montreal  Trust  Co. 

„  Other  Long-Term  Debt  -  O/s  at  Dec 
31,  1973,  as  follows:  $1,992,000  in  loan  pay¬ 
able  in  four  annual  ,  instalments  com¬ 
mencing  Mar.  31,  1972,  bearing  interest  at 

X7™FFe  bank  rate  less  !%i  and  $4,- 
139,000  in  sundry  mortgages  and  deben¬ 
tures. 


Subsidiaries 

Principal  wholly  owned  subsidiaries 
are  as  follows: 

Imperial  Tobacco  Products  Limited  — 

Formed  in  1969  to  co-ordinate  all  tobacco 
operations,  including  leaf  purchasing, 
processing,  manufacturing,  distribution 
and  marketing. 

General  Cigar  Co.,  Ltd.  —  Operates  ci¬ 
gar  plant  at  Montreal. 

United  Cigar  Stores,  Ltd.  —  Owns  and 
operates  over  350  retail  stores  throughout 
Canada. 

S  &  W  Fine  Foods,  Inc.  —  San  Fran¬ 
cisco  based  producer  and  distributor  of 
fruits,  vegetables,  fish  and  specialty  food 
products. 

Amco  Service  Ltd.  —  Co.  and  subsids. 
provides  vending  services  throughout 
Canada. 

Progresso  Foods  Cdstp.  (formly  Uddo  & 
Taormina  Corp.)  —  produces  and  mar¬ 
kets  Italian  foods  under  the  “Progresso” 
label  with  head  office  at  Jersey  City. 

Unico  Foods  Ltd.  —  Toronto  based  dis¬ 
tributor  of  Italian  and  Italian-type  foods 
under  the  “Unico”  label. 

Grissol  Foods  Ltd.  —  99%  owned, 
(which  see).  - 

Collegiate  Sports  Ltd.  —  Operates 
sporting  goods  outlets  in  Toronto. 

Editel  Communications  Ltd. 


Controlled  Company 
Liggett  &  Myers  Tobacco  Co.  of  Can¬ 
ada  Ltd.  —  Imports  cigarettes. 


IMASCO  LIMITED 


Years  Ended  Dec.  31:  1973  *1972 

- sooo - 

Sales  .  717,102  625,613 

Income  after  oper.  exps.  .  .  62,539  53,073 

Net  before  income  taxes  . . .  49,715  40,761 

Net  income  .  28,036  22,162 


Earnings  per  common  share 
Common  dividends  declared  . 

Cash  &  s.t.  deposits  . 

Total  current  assets  . 

Prop.,  plant,  equip,  (net)  . . 

Total  assets  . . . 

Current  loans  pay . 

Long-term  debt  . 

Shareholders’  equity  . 

Working  capital  . 


$2.86  $2.26 

0.90  +  0.30  0.90  +  0.20 

- $6oo - - 

2,943  3,346 

209,916  186,458 

66,843  62,826 

435,226  394,740 

39,197  40,516 

35,005  36,667 

141,346  131,212 

98,705  97,265 


•Restated  to  1973  basis. 


Fiscal 

Year  Sales 

1973  .  $717,202,000 

1972  .  .  625,613,000 

1971  .  569,629,000 

1970  .  582,163,000 

1969  .  512,987,000 


Net 

Income* 

$28,036,000 

22,162,000 

17,661,000 

15,691,000 

13,383,000 


•As  reported  originally,  without 
excludes  extraordinary  items. 


Earns,  per 
com.  sh. 
$2.86 
2.26 
1.79 
1.59 
1.35 

restatement: 


[TERNATIONAL  BOND  &  EQUITY  CORPO¬ 
RATION  LIMITED 

company  -  (Ont.  1963).  Co.  amalgamated 
me  6  1973,  with  Life  Investors  Ltd.  and  El- 

n s  Productions  of  Canada  Ltd.  to  form  Life 
vest^rs  ^International  Ltd.  (which  see)  Terms 
oc,  follows:  5  new  cl.  A  sns  ana  i 
rw  com.  sh.,  of  amalg.  co.  for  5  cl.  A  shs- 
ternational  Bond;  1  new  com.  sh.  of  amalg. 
for  2  com  shs.  of  International  Bond;  1  new 

1° sh  of  amalg.  co.  for  1  old  spec,  sh  of  Bi¬ 
ns-  1  new  cl.  A  and  1  new  com.  sh.  of  amalg. 

for  each  2  com.  shs.  of  Elkins;  5  new  cl.  A 
s  and  1  new  com.  sh.  of  amalg.  co.  for  1  old 
m.  sh.  of  Life  Investors. 


Inter-Provincial  Diversified 
v  Holdings  Limited 

Head  Off.  —  Hwy.  7  and  Keele  St., 
Concord,  Ont.  Trans.  Agents  —  The  Can¬ 
ada  Trust  Co.,  Toronto  and  Montreal. 
Listed  —  T  (com.  only) . 

Company  —  (Ont.  1956).  A  holding  co. 
whose  ints.  incl.  a  50%  interest  in  Reso¬ 
lute  Holdings  Ltd.,  a  distributor  of  im¬ 
ported  shoes,  boots  and  other  footwear; 
and  substantial  ints.  in  Steintron  Inter¬ 
national  Electronics  Ltd.  and  United  Tire 
&  Rubber  Co.  Ltd.  (both  which  see). 

Three  directors  of  the  co.  held  45%  of 
the  com.  shs.  o/s  on, March  19,  1973. 

Directors  —  Joseph  Frieberg,  pres.; 
Robert  Scolnick,  vice-pres.  and  treas.;  W. 

H.  Zimmerman,  sec.;  M.  J.  Howe,  T.  H. 
Gooch,  J.  P.  Dawson,  Murray  Frieberg, 
all  Toronto. 

Capital  Stock — Author.  Outstand.  Par 
1st  Pref.  40,000  sh.  nil  $100 

2nd  Pref.  400,000  sh.  400,000  sh.  1 
Cl.  A  10,000,000  sh.  nil  1 

Com.  2,020,000  sh.  1,160,251  sh.  n.p.v. 

1st  Pref.  —  Issuable  in  series. 

2nd  Pref.  —  Convertible  into  com.  shs., 
basis  2  com.  shs.  for  each  five  2nd  pref.; 
not  more  than  50,000  shs.  convertible  in 
any  one  year.  Non-voting;  non-dividend 
bearing. 

Class  A  —  Entitled  to  div.  of  10c  per 
sh.;  after  10c  pd.  on  com.  shs.,  participa¬ 
tes  equally  in  further  dividend  dis¬ 
bursement;  ranks  junior  to  1st  and  2nd 
pref. 

Common  —  One  vote  per  shl 

Options  —  O/s  at  Dec.  31,  1973,  on 
45,000  com.  shs.  at  $2.05  to  $4.50  per  sh. 
to  June  14,  1979. 

Dividends  —  Com.  —  None  paid  since 
1964. 

Long-Term  Debt 

7)4%  Subord.  S.F.  Debentures  —  Dated 
Nov.  1,  1960;  due  Nov.  1,  1975.  Author. 
$2,000,000,  issued  $500,000;  o/s  at  Dec.  31, 
1973,  $171,000. 

Interest  payments  due  Nov.  1,  1966  and 
May  1  and  Nov.'  1,  1967-69  and  May  1, 
1970,  have  been  deferred  as  provided  in 
reorganization  plan  approved  Nov.  23, 
1966.  One-half  of  each  deferred  paymt. 
plus  accrued  int.  to  May  1,  1970,  is  to  be 
paid  Nov.  1,  1974,  and  the  balance  to  May 

I,  1970,  plus  accr.  int.  to  May  1,  1970,  on 
Nov.  1,  1975.  Co.  stated  in  March,  1973, 
that  these  obligations  had  been  placed  on 
a  current  basis. 

Redeemable  out  of  sinking  fund  monies 
at  par  and  accrued  interest  from  May  1, 
1970.  Sinking  fund,  as  reorganized,  calls 
for  sum  sufficient  to  retire  $85,000  princi¬ 
pal  amount  each  year  1972  to  1974,  incl. 

Direct  obligation  of  the  co.  but  not  se¬ 
cured. 

Trustee  —  Canada  Trust  Co. 

Bank  Loans  —  O/s  at  Dec.  31,  1973, 
$210,000  due  $70,000  p.a.  to  March  1,  1976, 
and  $450,000  .  due  $150,000  p.a.  to  June 
9,  1976. 

Wholly-Owned  Subsidiary  —  I.C.D. 
Realty  Ltd. 

Other  Interests  —  Resolute  Holdings 
Ltd.  - —  (50%  int.);  United  Tire  &  Rubber 
Co.  Ltd.  (which  see;  41%  int.).  Steintron 
International  Electronics  Ltd.  (which  see; 
49%  int.). 

INTER-PROVINCIAL  DIVERSIFIED 
HOLDINGS  LTD. 


Years  Ended  Dec.  31:  1973  1972 

- $000 - 

Interest  &  other  income  . . .  300  522 

Net  before  income  taxes  . .  61  302 

Net  inc.  (excl.  extra,  items)  43  d56 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $0.04  d$0.05 

Including  extra,  items  .  1.04  d0.23 

Common,  dividends  declared  .  nil  nil 

- $c  00 - 

Cash  &  equivalent  .  690  54 

Total  current  assets .  804  137 

Investments  .  4,597  4,260 

Prop.,  plant,  equip,  (net)  ...  12  17 

Total  assets  . 5,519  4,421 

Current  loans  pay .  682  303 

Long-term  debt  .  526  836 

Shareholders’  equity  .  4,182  3,078 

Working  capital  deficit  .  7  338 


*The  Investors  Group 

Head  Off.  —  280  Broadway,  Winnipeg, 
Man.  R3C  3B6.  Trans.  Agents  —  Montreal 
Trust  Company,  Winnipeg,  Montreal, 
Vancouver,  Calgary,  Regina,  Toronto. 
Listed  —  T,  M,  W. 

Company  —  (Man.  1940).  Investment 
management  and  holding  co.  Subsids.  is¬ 
sue  investment  certificates,  offer  pension 
plans,  life  insurance  policies  and  distrib¬ 
ute  mutual  fund  shares. 

Power  Corporation  of  Canada,  Ltd. 
directly  and  through  a  subsidiary  holds 
56.5%  of  the  com.  shs. 

Directors  —  P.  D.  Curry,  chm.;  Mont¬ 
real;  C.  E.  Atchison,  vice-chm.;  R.  H. 
Jones,  pres.  &  chief  exec,  officer;  J.  W. 
Burns,  N.  J.  Alexander,  Winnipeg;  W.  J. 
Bennett,  Paul  Desmarais,  Jean  Parisien, 
W.  I.  M.  Turner,  Jr.,  G.  J.  Van  den  Berg, 
P.  B.  Paine,  Montreal;  A-  R-  Poyntz,  To¬ 
ronto;  R.  W.  Purcell,  A.  H.  Brawner, 
New  York;  J.  C.  Gilmer,  Vancouver;  F.  P. 
Mannix,  Calgary,  A.  C.  Rice,  San  Fran¬ 
cisco.  Exec,  vice-pres.  — •  D.  J.  McDonald. 
Sec.  &  Counsel  —  D.  C.  Bjarnason.  Treas. 
—  D.  E.  Rettie. 

Capital  Stock — Author.  Outstand.  Par 
5%  Pref.  1,600,000  sh.  1,599,950  sh.  $25 
Cl..  A  com.  10,000,000  sh.  5,472,557  sh.  5c 
Com.  10,000,000  sh.  6,842,105  sh.  5c 

Pref.,  1969  Series  —  Entitled  to  divi¬ 
dends  of  5%  ($1.25)  per  annum  •  cum. 
from  May  23,  1969.  Redeemable  on  or 
after  May  1,  1974,  at  $26  per  sh.  before 
May  1,  1975,  thereafter  premium  decreas¬ 
ing  25c  yearly  to  May  1,  1979,  and  there¬ 
after  at  par.  In  liquidation  entitled  to 
current  redemption  price  if  voluntary 
and  par  if  involuntary. 

Conv.  into  3  com.  cl.  A  shs.  per  pref. 
sh.  to  and  including  Oct.  31,  1974,'  and 
thereafter  into  1%  com.  cl.  A  shs.  per 
pref.  sh.  to  Apr.  30,  1979.  Shs.  may  be 
purchased  in  open  market  by  tender  at 
not  more  than  $26  per  sh.  plus  costs  of 
purchase  prior  to  May  1,  1975,  and  there¬ 
after  at  current  redemption  price.  Non¬ 
voting  unless  8  quarterly  divds.  in  ar¬ 
rears,  when  entitled  to  one  vote  per  sh. 
and  the  right  to  elect  one  or  two  direc¬ 
tors  (depending  on  size  of  the  board)  un¬ 
til  all  arrears  paid. 

Common  —  Both  com.  and  cl.  A  com. 
rank  equally  except  that  el.  A  does  not 
vote. 

Capital  Changes  —  In  Sept.,  1964.  com. 
and  cl.  A  shs.  split  on  5-for-l  basis. 

Dividends  —  Pref.  —  Rate  $1.25  p.a.  es- 
tab.  with  initial  24c  per  sh.  pd.  Aug.  1, 
1969,  and  31)40  per  sh.  pd.  Nov.  3,  1969, 
and  regularly  quarterly  since.  Class  A 
and  Com.  —  Rate  of  50c  per  sh.  p.a.  es- 
tab.  with  12%c  pd.  Feb.  1,  1974  and  regu¬ 
larly  quarterly  since.  Previously  pd.  25c 
Oct.  1,  1973,  and  20c  Apr.  2,  1973. 

Divds.  declared  for  recent  fiscal  yrs.:  ■ 

1960  $0.75  1964  rA$0.60 

1961  0.85  1  -0.15 

1962  1.00  1965  0.35 

1963  .  1.20  1966-72  0.40 

1973  0.45 

^Before  (-after)  5-for-l  split,  Sept.  1, 
1964.  , 

Wholly  Owned  Subsidiaries 

Investors  Securities  Management  Ltd.; 
Investors  Syndicate  Realty  Ltd.;  Les 
Services  Investors  Ltee;  Investors  Syndi¬ 
cate  Ltd.  and  its  54%  owned  subsid. 
Balmoral  Heights  (Estates)  Ltd.,  Bramp¬ 
ton  Shopping  Centre  Ltd.;  Investors 
Group  Trust  Co.  Ltd.;  Walscott  Securities 
Ltd.  and  its  wholly  owned  subsids.  The 
Western  Savings  and  Loan  Association, 
The  Provident  Investment  Co.,  Rowcliffe 
Investments  Ltd.;  Westloan  Holdings  Ltd., 
Northwest  Mortgage  Co.  Ltd.  and  West- 
fund  Ltd. 

Other  Subsids. — Great-West  Life  Assur¬ 
ance  Co. — 50.1%  owned:  Montreal  Trust 
Company  (which  see),  50.5%  owned. 

Affiliated  Companies  —  Investors  Mu¬ 
tual  of  Canada  Ltd.,  Investors  Growth 
Fund  of  Canada  Ltd.,  Investors  Inter¬ 
national  Mutual  Fund  Ltd.,  Investors 
Japanese  Growth  Fund  Ltd.,  Investors 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 


220 


THE  FINANCIAL  POST  SURVEY  OF  INDUSTRIALS — 1974 


Retirement  Mutual  Fund,  Investors  Mort¬ 
gage  Fund,  Provident  Mutual  Fund  Ltd., 
and  Provident  Stock  Fund  Ltd. 

THE  INVESTORS  GROUP 


Years  Ended  Dec.  31:  1973  ’1972 

- $000 - 

Invest,  certificate  income  . .  32,506  28,339  . 

Managmt.  &  distribution  fees  16,332  12,395 

Trust  operation  income .  238  235 

Uncons,  subsid.  income  ....  8,737  6,330 

Net  before  income  taxes  . . .  22,492  17,013 

Net  inc.  (excl.  extra,  items)  16,125  12,410 

Earnings  per  common  &  cl.  A  com.  share: 

On  net  inc.  (excl.  extra,  items)  $1.15  $0.85 

Including  extra,  items  .  1.22  0.88 

Fully  diluted  basis*  .  1.04  0.80 

Com.  &  cl.  A  com.  div.  de¬ 
clared  .  0.45  0.40 

- $000 - 

Cash  &  s.t,  investments  ....  20,194  26,300 

Mktble.  secs.,  at  costt  .  112,730  118,430 

First  mortgages  .  316,368  278,145 

Invest,  in  uncons,  subsids.  .  108,139  99,269 

Premises  (net)  .  4,315  4,593 

Total  assets  . .  584,208  549,194 

Bank  loan  .  9,000  10,000 

Certificates  liabilities  .  414,757  389,783 

Shareholders’  equity  .  138,266  129,667 

tMarket  .  ,  101,464  113,017 


•Restated  to  1973  basis. 

•As  reported  by  the  company;  excluding  ex¬ 
traordinary  items. 


Earns,  per 

Fiscal  Operating  Net  com.  &  cl. 

Year  Revenue!  Income*  A  com.  sh. 

1973  .  $51,166,206  $16,125,207  $1.15 

1972  .  ..  41,359,208  12,409,668  0.85 

1971  .  37,584,823  9,742,066  0.63 

1970  .  35,596,159  7,839,035  0.48 

1969  .  40,645,712  9,296,169  0.73 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 

•Total  income  from  certificate  operations, 
management  services  and  trust  operations. 


*Jannock  Corporation  Limited 

Head  Off.  —  P.O.  Box  43,  Toronto-Do- 
minion  Centre,  Toronto,  Ont.  M5K  1B7. 
Trans.  Agents  —  Guaranty  Trust  Co.  of 
Canada,  Montreal,  Toronto,  Winnipeg, 
Calgary  and  Vancouver  (6%  cum.  re¬ 
deem.  pref.  shs.,  1st.  ser.  and  $1.20  cl.  A 
shs.) ;  Canada  Permanent  Trust  Co., 
Montreal,  Toronto,  Winnipeg,  Calgary 
and  Vancouver  (6%  cl.  B  pref.  shs.,  spe¬ 
cial  &  cl.  D  shs.).  Listed  —  T,  M. 

Company  ■ —  (Ont.  by  amalg.  1973).  Pri¬ 
marily  engaged  in  the  refining  and  sale  of 
sugar;  the  processing  and  sale  of 
groundfish  and  tuna;  the  manufacture 
and  marketing  of  structural  steel  tubing, 
a  wide  range  of  electrical  equipment  and 
clay  bricks;  operates  pulp  mills  and  re¬ 
lated  lumber  processing  facilities.  Other 
ints.  are  in  the  field  of  forest  products 
from  which  the  co.  plans  to  divest  itself. 

During  1973,  co.  acquired  the  remaining 
41%  int.  in  the  St.  Lawrence  Brick  Co. 
Ltd.  and  also  purchased  the  remaining 
shs.  of  Tancord  Industries  Ltd.  (which 
see).  The  co.  also  ceased  commodity  trad¬ 
ing  and  closed  the  operations  of  Berlantic 
Enterprises  Ltd. 

Sale  of  the  forest  products  division 
which  is  expected  to  be  finalized  in  June, 
1974,  will  realize  the  co.  $23  million  cash. 

1973  Amalg.  —  On  June  29,  1973,  The 
Glengair  Group  Ltd.  and  Atlantic  Sugar 
Refineries  Co.  Ltd.  amalg.  to  form  the  co. 
on  the  following  basis:  each  four  6%  cl. 
B  pref.  shs.  of  Glengair  were  exch.  for 
one  6%  cl.  B  sh.  of  Jannock,  and  each 
four  com.  shs.  of  Glengair  were  exch.  for 
one  spec.  sh.  of  Jannock;  each  5%  pref. 
sh.  of  Atlantic  was  exch.  for  one  6%  pref. 
sh.  of  Jannock,  and  each  cl.  A  and  com. 
sh.  of  Atlantic  were  exch.  for  one  cl.  A 
and  spec.  sh.  of  Jannock,  respectively; 
and  the  3,400,665  com.  shs.  of  Atlantic 
held  by  Glengair  were  cancelled  in  the 
amalg. 

Directors  —  W.  J.  R.  Paton,  chm., 
Montreal.  G.  G.  Kirkland,  pres.  &  chief 
exec  officer;  J.  H.  Hawke,  W.  A.  Andres, 
G.  R.  Chater,  E.  C.  Daniher,  V.  E.  Daugh- 
ney,  S.  A.  Hayden,  L.  C.  E.  Lawrence,  G. 
E.  Mara,  G.  H.  Montague,  M.  Tanenbaum, 
all  Toronto.  L.  Y.  Fortier.  Montreal.  L.  M. 


H.  Ayre,  St.  John’s,  Nfld.  Exec,  vice- 
pres.’s  —  L.  E.  Labrosse,  D.  G.  Sinclair. 
Exec,  vice-pres.  &  treas.  —  .C.  W.  Leon¬ 


ardo  Vice-pres.  &  sec 
Cont.  —  G.  L.  Ploder. 
Capital  Stock — Author 


—  R.  H.  Weir. 


300,000  sh. 

435,000  sh. 

1875,000  sh.  .„, _ 

6,000,000  sh.l  .  qq,  qon 
2,000,000  sh.J  'i.991-9'™  sn- 
500,000  sh. 


Outstand. 
75,000  sh. 
435,000  sh. 
795,148  sh. 


Par 

$100 

n.p.v. 

$20 


n.p.v. 


6%  Pfce. 

Cl.  A 
Cl.  B 
Spec. 

Cl.  D 

Com.  500,000  sh.  n.p.v. 

*Of  which  1,509,698  shs.  reserved  for 
Options,  warrants,  guarantees,  and  con¬ 
versions.  ,  . 

tOf  which  79.077  shs.  are  reserved  for 


ser.  B  warrs. 

6%  Pfce.,  1st.  Ser.  —  Entitled  to  $6  per 
sh.  p.a.,  cum.  Redeem,  at  price  not  ex¬ 
ceeding  $105  per  sh.  In  liquidation  en¬ 
titled  to  $105  per  sh.  Purchase  fund  to  re¬ 
tire  sum  of  $100,000  p.a.  provided  the 
aggregate  amt.  set  aside  in  the  purchase 
fund  does  not  exceed  $200,000.  Non-voting 
unless  6  quarterly  divds.  in  arrears,  when 
entitled  to  one  vote  per  sh.  and  to  elect 
three  directors. 

Cl.  A  —  Entitled  to  $1.20  per  sh.  p.a. 
cum.  In  liquidation  entitled  to  $20  per  sh. 
p.a.  and  after  entitlement  of  junior  rank¬ 
ing  shs.  to  participate  equally  with  the 
spec.,  cl.  D  and  com.  shs.  Purch.  for  can¬ 
cellation  at  a  price  not  exceeding  $25  per 
sh.  Purchase  fund  same  as  for  pfce.  shs. 
Nonvoting  unless  8  quarterly  divds.  in 
arrears  when  entitled  to  one  vote  per  sh. 

Cl.  B  —  Entitled  to  $1.20  per  sh.  p.a. 
After  Dec.  31,  1974,  no  divd.  shall  be  decl. 
or  pd.  on  shs.  ranking  junior  to  cl.  B  un¬ 
less  in  preceding  13  mos.  divds.  aggregat¬ 
ing  $1.20  per  cl.  B  sh.  were  pd.  Redeem, 
after  June  15,  1980,  at  a  price  not  exceed¬ 
ing  $20  per  sh.  Conv.  into  special  or  cl.  D 
shs.  on  the  basis  of  one  cl.  D  or  spec.  sh. 
for  each  cl.  B.  Nonvoting. 

Spec.,  cl.  D,  and  com.  —  All  classes 
participate  equally  as  to  divds.,  except 
divds.  on  spec.  shs.  may  be  pd.  in  whole 
or  in  part  out  of  tax-pd.  undistributed 
surplus  on  hand  or  out  of  1971  capital 
surplus  on  hand.  In  liquidation  entitled  to 
$5  per  sh.  and  to  participate  in  any  re¬ 
maining  assets  with  holders  of  the  cl.  A 
shs.  Cl.  D  and  spec.  shs.  interconvertible 


on  a  sh.-for-sh.  basis. 


Options  —  O/s  at  Dec.  31,  1973,  on  153,- 
650  shs,  at  prices  varying  from  $6.50  to 
$7.00  per  sh.  maturing  at  various  dates  to 
Apr.  19,  1982.  Options  also  o/s  on  75,000 
shs.  at  $6.40  per  sh.  expiring  on  Apr.  17, 
1975. 


Warrants,  Ser.  A  —  At  Dec.  31,  1973, 
162,762  warrs.  o/s  entitling  holders  to 
purch.  spec.  shs.  at  $9  per  sh.  to  June  30, 
1972,  inch;  at  $12  pe'r  sh.  to  June  30,  1974, 
inch;  and  thereafter  at  $16  per  sh.  to 
June  30,  1976,  inch  (Previously  issued 
with  6%%  debs.,  ser.  B  of  The  Glengair 
Group). 

At  Dec.  31,  1973,  239,070  warrs.  o/s  to 
purchase  spec.  shs.  at  $10  per  sh.  to  Mar. 
1,  1973,  inch;  at  $12  per  sh.  to  Mar.  1, 
1976,  inch;  and  thereafter  at  $14  per  sh.  to 
Mar.  1,  1978.  (Offered  in  units  comprised 
of  one  5%  pref.  sh.,  3  cl.  A  shs.,  and 
warrs.  of  Atlantic  Sugar). 

Warrants,  Ser.  B  —  At  Dec.  31,  1973, 
52,718  warrs.  o/s  entitling  holders  to  pur¬ 
chase  units  which  comprise  of  1M>  6%  cl. 
B  sh.  and  1  spec.  sh.  per  warr.  at  $40  per 
unit  to  Mar.  1,  1973:  at  $48  per  unit  to 
Mar.  1,  1976;  and  at  $56  per  unit  to  Mar. 
1,  1978.  (Iss.  to  warr.  holders  of  Atlantic 
Sugar  Refineries  Co.  Ltd.  in  conjunction 
with  takeover  offer  made  in  1970  by  The 
Glengair  Group). 

Dividends  —  6%  Pfce.:  $6  p.a.  cum., 
pay.  Mar.,  June,  Sept,  and  Dec.  15.  Initial 
divd.  of  $1.50  per  sh.  pd.  Sept.  15,  1973; 
pd.  regularly,  quarterly  since.  $1.20  Cl.  A: 
$1.20  p.a.  cum.,  pay.  Jan.,  Apr.,  July  and 
Oct.  1.  Initial  divd.  of  30c  per  sh.  pd.  Oct. 
1.  1973;  pd.  regularly  quarterly  since.  6% 
Cl.  B:  $1.20  p.a.,  pay.  quarterly.  Initial 
quarterly  divd.  of  30c  per  sh.  pd.  Oct.  1, 
1973  and  pd.  regularly  since.  Cl.  D:  —  In¬ 
itial  rate  of  40c  per  sh.  p.a.  estab.  with 


quarterly  divd.  of  10c  per  sh.  Oct.  1,  1973. 
Spec.:  Initial  rate  of  34c  (tax-pd.)  per  sh. 
p.a.,  estab.  with  quarterly  divd.  of  8V2C 
(tax-pd.)  per  sh.,  on  Oct.  1,  1973. 

Predecessor  co.’s:  Com.  (The  Glengair 
Group):  Divd.  of  2V2c  per  sh.  pd.  July  1, 
1973  Com.  —  (Atlantic  Sugar  Refineries 
Co.  Ltd.)  Rate  of  40c  per  sh.  pd.  quar¬ 
terly  Apr.  1  1970  to  July  1,  1973,  inch 

Long-Term  Debt 

Long-term  debt  of  the  company  and  its 
consolidated  subsidiaries,  is. as  follows: 

Jannock  Corporation  Limited: 


Dec.  31 
1973 
$ 

63/4%  s.f.  deb.  ser.  A . $1,662,580 

6%%  s.f.  deb.,  ser.  B  1,400,000 

4%  s.f.  bds.,  ser.  A  .  2,809,000 

6%  s.f.  bds.,  ser.  C . 

7%%  1st  mtge .  1,262,169 

8y4%  1st  mtge .  1,465,952 

83/4%  1st  mtge .  822,570 

81/2%  note,  due  1976  2,750,000 

Subsidiaries  8,923,981 


21,096,252 

Less:  Amt.  due  1  yr.  .  3,849,742 

Total  .  17,246,510 

6%%  Debs.,  Ser.  A  (formerly  The  Glen¬ 
gair  Group  Ltd.)  —  Dated  Dec.  15,  1965, 


due  Dec.  15,  1985.  Interest  June  and  Dec. 
15.  Author.,  no  set  amount;  issued 
$2,362,580;  o/s  at  Dec.  31,  1973,  $1,662,580. 

Redeemable  at  10 6%  on  or  before  Dec. 
15,  1966;  reduced  by  %  of  1%  each  year 
to  100V4  in  year  ending  Dec.  15,  1979; 
thereafter  at  par.  $?. f.  to  retire  $100,000 
annually  on  Dec.  15,  1967-84,  inch 

Trustee  —  The  Royal  Trust  Co. 

614%  S.F.  Debs.,  Ser.  B  (formerly 
The  Glengair  Group  Ltd.)  —  Dated  June 
30,  1966;  due  June  30,  1976.  Interest  June 
30  and  Dec.  30.  Issued,  $2,000,000;  o/s  at 
Dec.  31,  1973,  $1,400,000. 

Redeemable  at  106  on  or  before  June 

30,  1967,  premium  decreasing  by  0.6  of  1% 
each  year  to  June  30,  1975;  thereafter  at 
par.  S.F.  to  retire  $100,000  p.a.  to  1975. 

Trustee  —  The  Rpyal  Trust  Co. 

4%  1st  Mortgage  &  Collateral  Trust 
Bonds,  Series  A  ,  (formerly  —  Atlantic 
Sugar  Refineries  Co.  Ltd.)  —  Dated  Dec. 
1,  1954;  serial  bonds  due  $150,000  p.a.  Dec. 
1,  1956-64  inch;  s.f.  bonds  due  Dec.  1,  1974. 
Interest  June  and  Dec.  1.  Author.  —  No 
set  amount.  Issued  $1,500,000  serial  bonds 
and  $5,500,000  s.f.  bonds;  o/s  Dec.  31,  1973, 
$2,809,000.  Redeemable  at  104  on  or  before 
Dec.  1,  1955,  premium  decreasing  1/5  of 
1%  p.a.  to  Dec.  1,  1973;  thereafter  at  par 
to  maturity;  for  s.f.  at  102  on  or  before 
Dec.  1,  1955,  premium  decreasing  1/10  of 
1%  p.a.  to  Dec.  1,  1973;  thereafter  at  par. 
S.f.  $200,000  Dec.  1,  1965-73,  inch 

Serial  bonds  sold  privately. 

Trustee  —  Canada  Permanent  Trust  Co. 

Other  l-t.  debt  o/s  at  Dec.  31,  1973,  (for¬ 
merly  debt  of  Atlantic  Sugar  Refineries 
Co.  Ltd.)  totaled  $6,300,691  and  comprised 
7y4%  1st.  mtge.  due  s.a.  to  1987,  $1,262,169; 
8 14%  1st.  mtge.  due  s.a.  to  1988,  $1,465,952; 
8%%  1st  mtge.  due  s.a.  to  1988,  $822,570, 
and  an  8V2%  note  due  1976,  $2,750,000. 

Bank  loan  —  L-t.  bk.  loan  o/s  at  Dec. 

31,  1973,  totaled  $10,200,000.  The  loan  is 
scheduled  for  repay,  as  follows:  $1,200,000 
on  Feb.  1,  1975;  and  $3,000,000  in  each  of 
July,  1975,  1976  and  1977,  with  int.  at 
prime  bk.  rate  plus  114%  pay.  monthly. 

Subsid.  l.-t.  debt  —  O/s  at  Dec.  31,  1973, 
totaled  $8,923,981  and  inch  $3,426,000  in 
6 %%  ser.  A  s.f.  bds.,  due  1984;  $963,183 
614%  mtge.,  due  Mar.  15,  1982;  $1,050,000 
7.8%  sec.  deb.  due  1973-78;  $1,130,500  6%% 
1st  mtge.  s.f.  bd.  due  Jan.  4,  1986:  $200,000 
63/4%  sec.  deb.,  due  1974;  $1,414,000  ser.  A 
9%  s.f.  bd..  due  May  1,  1990;  $353,000 
914%  s.f.  deb.,  due  Apr.  1,  1990;  and  $387,- 
298  7%%  1st  mtge.  pay.  monthly  to  1986. 

Proposed  Financing  —  A  prelim,  pro¬ 
spectus  for  a  20  yr.  deb.  issue  of  $10-$15 
million  has  been  filed. 

Wholly  Owned  Subsids.  —  Following 
the  1973  amalg.  major  operating  subsids. 
of  the  co.  were  as  follows:  Atlantic  Con¬ 
solidated  Foods  Ltd.;  Canadian  Tuna 
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Company  (1965)  Ltd.;  Atlantic  Fish  Proc¬ 
essors  Co.  Ltd.;  Ocean  Maid  Foods  Ltd.; 
Ocean  Maid  Foods,  Inc.;  South  Nelson 
Shipping  Ltd.;  Berlantic  Insurance  Co. 
Ltd.;  Sonco  Steel  Tube  Ltd.;  Lyman  Tube 
Ltd.;  St.  Lawrence  Brick  Co.  Ltd.;  Tan- 
cord  Industries  Ltd.;  Acadia  Pulp  and 
Paper  Ltd.  and  Northern  Tar,  Chemical 
and  Wood  Ltd.  (94.6%  int.)  operations 
sold  in  1974. 

Other  Interests  —  I.T.L.  Industries  Ltd. 
(which  see)  —  13%  int.;  Orangeroof  Can¬ 
ada  Ltd.  (which  see)  —  A  42.6%  int.  held. 
Co.  holds  exclusive  franchise  for  Howard 
Johnson’s  hotels  and  restaurants  in  Can¬ 
ada. 

JANNOCK  CORPORATION  LTD. 


Years  Ended  Dec.  31:  1973  *1972 

- $000 - 

Sales  .  170,905  136,907 

Income  after  oper.  exps.  ...  21,727  15,519 

Net  before  income  taxes  . . .  17,106  10,610 

Net  ine.  (excl.  extra,  items)  8,281  6,391 

Earnings  per  cl.  D  &  spec,  sh.: 

Onnetinc.  (excl.  extra,  items!  $1.23  $0.89 

Including  extra,  items  .  0.80  1.11 

Dividends  declared: 

Class  D  .  0.20  n.a. 

Specialf  .  017  n.a. 

- $000 - 

Cash  &  equivalent  .  1,454  11,825 

Total  current  assets  _ ....  45,834  55,649 

Prop.,  plant,  equip,  (net)  . .  69,349  70,866 

Total  assets  .  133,629  146,187 

Current  loans  pay . 17,892  30,849 

Long-term  debt  .  37,447  29,662 

Shareholders’  equity  .  57,655  57,600 

Working  capital  .  11,149  10,978 


•For  comparative  purposes  only. 

Note — Dividends  are  those  of  the  present  com¬ 
pany,  declared  since  amalgamation  in  June, 
1973.  Dividends  paid  by  the  predecessor  com¬ 
panies,  in  1972;  Atlantic  Sugar  Refineries,  40 
cents  per  common  share,  Glengair  Group,  nil. 


*John  Labatt  Limited 


Head  Off.  —  451  Ridout  St.  N.  (P.O. 
Box  5050),  London,  Ont.  N6A  2P6.  Trans. 
Agents  —  The  Canada  Trust  Co.,  Halifax, 
Montreal,  Toronto,  Calgary,  Regina,  Win¬ 
nipeg  and  Vancouver,  The  Canadian 
Bank  of  Commerce  Trust  Co.,  New  York. 
Listed  —  T,  M,  W,  V. 

Company  —  (Dom.  1930).  A  holding 
and  management  co.  engaged  through 
subsids.  in  brewing  in  Canada  and 
abroad;  the  manufacture  and  sale  of  wine 
and  carbonated  beverages;  the  milling  of 
flour  and  animal  feeds;  the  production, 
processing  and  sale  of  consumer  food 
products,  chocolate  confectionery  and 
fine  chemicals;  and  in  food  service  oper¬ 
ations.  Co.  also  has  interests  in  brewing 
operations  and  the  marketing  of  brewery 
products  outside  N.  America. 

During  1973  co.  purchased  all  of  the  o/s 
shs.  of  Chateau-Gai  Wines  Ltd.  and  of 
Drisdale’s  Industrial  Caterers  Ltd. 


In  May,  1974,  co.  planning  to  make  a 
cash  offer  of  $7.50  per  sh.  to  acquire 
the  remaining  o/s  com.  shs.  of  Laura 
Secord  Candy  Shops  Ltd.  Co.  also  intends 
to  make  an  offer  for  all  of  the  o/s  shs. 
of  Columbia  Brewing  So.  at  $5  a  sh. 

At  Dec.  31,  1973,  Great  Lakes  Power 
'  Corp.  Ltd.  owned  31.4%  (2,885,400  shs.)  of 
the  o/s  cl.  A  &  B  shs.  of  the  co. 


Directors  —  J.  H.  Moore,  chm.;  J.  B. 
Cronyn,  N.  E.  Hardy,  vice-chm.;  P.  N.  T. 
Widdrington,  pres.;  W.  F.  Read,  sr.  vice- 
pres.,  London,  Ont.;  J.  W.  Tait,  sr.  vice- 
pres.;  Raymond  Lavoie,  Montreal;  J.  D. 
Harrison,  J.  A.  Taylor.  London,  Ont.;  G.  F. 
Hughes,  Windsor,  N.S.;  Marcel  Belanger, 
Quebec,  Que.;  E.  A.  Goodman,  A.  J.  Mac¬ 
intosh,  W.  P.  Wilder,  Toronto;  A.  _S. 
Graydon,  Meaford,  Ont.;  A  M.  McGavm, 
Vancouver.  Sr.  Vice-pres.  s  G.  B. 
Brighton,  W.  H.  Erskine.  Vice-pres.  & 
Treas.  —  C.  F.  Brown.  Vice-pres.  &  Sec. 
—  D.  C.  Kitts.  Vice-pres.’s  —  T.  O.  Cad- 
ham,  P.  J.  Henderson,  J.  C.  Langford,  R. 
W  Luba,  J.  A.  Mennie,  D.  G.  Veale,  G.  E. 


Wilson. 


Capital  Stock* — fAuthor.  Outstand.  Par 
Pref.  4,000,000  sh.  $18 

Ser.  A  2,895,495  sh. 

Cl.  A  Com.  14,000,000  sh.  8,943,835  sh.  n.p.v. 
Cl.  B  Com.  14,000,000  sh.  234,745  sh.  n.p.v. 

*At  Dec.  31,  1973, 

t2, 895, 495  cl.  A  com.  shs.  reserved  for 
conv.  pref.  shs.  and  378,277  cl.  A  com.  or 
cl.  B  com.  shs.  reserved  for  options  and 
sh.  purchase  plans. 

Pref.,  Ser.  A  —  Entitled  to  $1  per  sh. 
p.a.,  cum.  Redeem,  after  Feb.  15,  1978,  at 
par.  Nonvoting  unless  4  quarterly  divds. 
in  arrears,  when  1  vote  per  sh.  Conv.  into 
cl.  A  com.  stk.  on  a  sh.-for-sh.  basis  to 
Feb.  15,  1980. 

Cl.  A  and  B  Com.  —  Stks.  are  inter¬ 
convertible  on  a  sh.-for-sh.  basis  and 
rank  equally  in  all  respects,  except  divds. 
On  cl.  B  shs.  may  be  tax-pd.  One  vote  per 
sh.  of  either  cl.  held. 

Options  —  O/s  at  Dec.  31,  1973,  on  250,- 
500  com.  shs.  (either  cl.  A  or  B)  exer.  at 
$23.25  to  $29.95  per  sh.  to  Dec.,  1983;  ad- 
dit.  48,146  com.  shs.  reserved  for  future 
options. 

Stk.  Purchase  Plan  —  At  Dec.  31,  1973, 
48,146  com.  shs.  (either  cl.)  reserved  un¬ 
der  plan  maturing  in  1975. 

Capital  Changes  —  On  Oct.  15,  1973,  au¬ 
thor.  and  o/s  com.  shs.  reclassified  sh.- 
for-sh.  into  cl.  A  conv.  com.  shs.  and  14,- 
000,000  cl.  B  conv.  com.  shs.  created.  Prev. 
com.  stk.  split  2  new  for  1  old  sh.  in  Oct., 

1967,  3-for-l  in  Oct.,  1961,  and  9-for-l  in 
June,  1945. 

Dividends  —  Pref.,' Ser.  A  —  $1  per  sh. 
p.a.  pd.  quarterly  Feb.,  May,  Aug.  and 
Nov.  15  since  initial  of  25c  on  May  15, 

1968.  Cl.  A  Com.  —  Prev.  com.  on  which 
divds.  pd.  each  yr.  since  1931.  Present 
rate  92c  per  sh.  p.a.  pay  quarterly,  estab. 
with  23c  per  sh.  pd.  Oct.  15,  1973.  Cl.  B 
Com.  —  Present  rate  78.2c  tax-pd.  per  sh. 
p.a.  pay.  quarterly,  estab.  with  19.55c  tax- 
pd.  per  sh.  pd.  Jan.  15,  1974  (initial). 

Divds.  declared  on  cl.  A  com.  stk. 
(prev.  com.);  in  recent  fiscal  yrs.  as  fol- 


lows: 

1964 

$0.57  y2 

1969  .  . 

$0.57% 

1965 

0.60 

1970 

0.60 

1966 

0.60+0.05 

1971-72 

0.72 

1967 

0.65+0.10 

1973 

.  0.78  +  0.08 

1968 

f  0.45 

1  *0.25 


*Following  2-for-l  stk.  split. 

Long-Term  Debt 

Note:  On  June  11,  1970,  debenture-hold¬ 
ers  approved  certain  modifications  and 
changes  of  the  trust  deed  including  in¬ 
crease  in  interest  rate  of  %  of  1%  p.a.  on 
all  serial  and  s.f.  debentures,  effective 
July  2,  1970. 

Debentures:  Author.,  no  set  amount.  Is¬ 
suable  in  series. 

Trustee  - —  (All  ser.)  Canada  Trust  Co. 

4)4%  Serial  and  S.F.  Ser.  A  —  Dated 
Mar.  1,  1955;  serial  debs,  due  $425,000  p.a. 
Mar.  1,  1956  to  1965  incl.;  s.f.  debs,  due 
Mar.  1,  1975.  Interest  Mar.  and  Sept.  1.  Is¬ 
sued  $4,250,000  serial  (now  retired)  and 
$4,250,000  s.f.  debs.;  o/s  at  Dec.  31,  1973, 
$425,000  s.f.  debs. 

Redeem,  at  104  to  Mar.  1,  1956,  pre¬ 
mium  decreasing  1/5  of  1%  p.a.  to  Mar.  1, 
1974,  thereafter  at  par.  S.f.  to  retire  $425,- 
000  p.a.  each  Mar.  1,  to  1974.  Secured  by 
first  mortgage  on  shares  df  La  Brasserie 
Labatt  Limittee  and  first  floating  charge 
on  the  undertaking  and  all  other  prop¬ 
erty  and  assets. 

6%  S.F.,  Ser.  B  —  Dated  Jan.  2,  1959; 
due  Jan.  2.  1979.  Interest  Jan.  and  July  2. 
Issued  $5,000,000;  o/s  at  Dec.  31,  1973,  $1,- 
031,000. 

Redeem,  on  30  days’  notice  at  10414  on 
or  before  Jan.  2,  1960,  thereafter  premium 
decreasing  %  of  1%  p.a.  to  Jan.  2,  1972, 
thereafter  decreasing  1/5  of  1%  p.a.  to 
Jan.  2,  1977,  and  thereafter  at  par  to  ma¬ 
turity,  plus  accr.  int.  Annual  s.f.  to  retire 
$250,00  Jan.  2,  1960-78  incl.  Security  etc. 
same  as  series  A. 

6%  Serial  and  614%  S.F.  Ser.  C  — 

Dated  May  15,  1961;  serial  debs,  due 
$275,000  p.a.  May  15,  1962  to  1971,  inch; 
s.f.  debs,  due  May  15,  1981.  Interest  May 


and  Nov.  15.  Issued  •  $2,750,000  serial  (all 
retired)  and  $4,250,000  s.f.  debs.;  o/s  at 
Dec.  31,  1973,  $2,391,000  s.f.  debs. 

Redeemable  —  Serial  debs,  at  price  to 
yield  5.60%  to  the  date  of  maturity  plus 
premium  of  1/10  of  1%  of  the  princ. 
amount  for  each  year  or  portion  thereof 
from  the  redempton  date  to  the  maturity 
date.  S.f.  debs,  redeem,  at  104.75  on  or  be¬ 
fore  May  1,  1962;  thereafter  premium  de¬ 
creasing  by  0.25%  p.a.  to  May  1,  1980; 
thereafter  at  par.  Non-callable  for  re¬ 
funding  below  5%%.  Annual  s.f.  on  Aug. 
1  to  retire  $75,000  in  1962-71  incl.  and 
$350,000  in  1972-80,  incl.  Security,  etc., 
same  as  for  series  A. 

614%  S.F.,  Ser.  D  —  Dated  June  15, 
1962;  due  June  15,  1987.  Int.  June  and 
Dec.  15.  Issued  $8,000,000;  o/s  at  Dec. 
31.  1973.  $6,178,000. 

Redeem,  at  105%  to  June  15,  1963; 
thereafter  premium  decreasing  y4  of  1% 
p.a.  to  June  15,  1982,  and  thereafter  de¬ 
creasing  1/5  of  1%  p.a.  to  maturity,  plus 
accr.  int.  Annual  s.f.  on  Sept.  15  to  retire 
$400,000  in  1973-82  incl.  and  varying  amts, 
in  1983-86.  In  addition,  purchase  fund  of 
up  to  $150,000  p.a.  may  be  used  to  buy 
bonds  at  not  over  par  in  1967  to  1972  incl. 

Security  etc.  same  as  for  Ser.  A. 

614%  S.F.  Ser  E  —  Dated  Oct.  1,  1964; 
due  Oct.  1,  1989.  Issued  $5,000,000.  O/s  at 
Dec.  31,  1973,  $4,370,000.  Sold  privately. 

T%%  S.F.,  Ser.  F  —  Dated  Apr.  15, 
1967;  due  Apr.  15,  1992.  Issued  $6,000,000; 
o/s  at  Dec.  31,  1973,  $5,675,000.  Placed  pri¬ 
vately. 

914%  S.F.,  Ser.  G  —  Dated  Sept.  1, 
1970;  due  Sept.  1,  1990.  Interest  March 
and  Sept.  1.  Authorized,  issued  and  o/s, 
$30,000,000. 

Redeem,  on  or  before  Aug._  31,  1971,  at 
109.25  premium  decreasing  .55  of  1%  p.a. 
to  1976  and  %  of  1%  thereafter  to  1988; 
thereafter  at  par.  For  s.f.  at  par.  May  not 
be  refunded  at  an  interest  cost  of  less 
than  914%  p.a.  prior  to  Sept.  1,  1985. 
Sinking  fund  to  retire  $1,000,000  p.a.  Sept. 
1,  1976-79,  $1,400,000  on  Sept.  1,  1980-85; 
$1,800,000  on  Sept.  1,  1986-89,  incl.  Secu¬ 
rity  etc.  same  as  for  series  A. 

8 %%  S.F.,  Ser.  H  —  Dated  Mar.  1,  1973; 
due  Mar.  1.  1998.  Authorized,  issued  and 
o/s  $30,000,000.  Placed  privately. 

9%  S.F.,  Ser.  I  —  Dated  Mar.  15,  1974; 
due  Mar.  15,  1994.  Int.  Mar.  and  Sept.  15. 
Iss.  and  o/s,  $30,000,000. 

Redeem,  at  109.00  to  Mar.  15,  1975, 
prem.  deer,  by  %  of  1%  p.a.  to  100.50  for 
yr.  ended  Mar.  15,  1992:  thereafter  at  par. 
Non-redeem.  prior  to  Mar.  15,  1989,  for 
refunding  below  9%. 

S.f.  to  retire  $1,000,000  principal  on 
Mar.  15,  1980  to  1983:  $1,400,000  1984  to 
1989:  and  $1,800,000  1990  to  1993.  Optional 
addit.  pays,  may  be  made  in  1984-93. 

Subsidiary  Long-Term  Debt  —  At  Dec. 
31,  1973,  Laura  Secord  Candy  Shops  Ltd. 
had  o/s  $7,000,000  in  a  term  bank  loan  re¬ 
pay.  Dec.  1974-79;  and  $2,912,000  in  sun¬ 
dry  indebtedness. 

Principal  Subsidiaries 

(Wholly  owned  unless  otherwise  noted) 

Brewing  —  Labatt  Breweries  of  Can¬ 
ada  Ltd.,  Labatt’s  Ontario  Breweries  Ltd.; 
La,  Brasserie  Labatt  Ltee;  Labatt  Mani¬ 
toba  Brewery  Ltd.;  Oland’s  Breweries 
(1971)  Ltd.;  Labatt’s  Saskatchewan  Brew¬ 
ery  Ltd.:  Labatt’s  Alberta  Brewery  Ltd.; 
Labatt  Breweries  of  British  Columbia 
Ltd.;  Bavarian  Brewing  Ltd.;  Kiewel-Pe- 
lissier  Breweries  Ltd.;  Labatt  Importers, 
Inc.;  Schwartz  Services  International 
Ltd.;  Chateau  Cartier  Wines  Ltd.  (60%) 
and  its  subsid.  Normandie  Wines  Ltd.; 
Wine  Securities  Ltd.;  Chateau-Gai  Wines 
Ltd.  (which  see) :  Casabello  Wines  Ltd. 

Industrial  Products  —  The  Ogilvie 
Flour  Mills  Co.  Ltd.  (which  see)  —  99.7%. 

Consumer  Food  Products  —  Chef  Fran¬ 
cisco,  Inc.;  Parnell  Foods  Ltd.;  Laura  Se¬ 
cord  Candy  Shops  Ltd.  (which  see)  — 
64%)  Catelli  Ltd.;  Drisdale’s  Industrial 
Caterers  Ltd.;  Manning’s  Inc. 

Other  Interests  —  Brewers’  Ware¬ 
housing  Company  Limited;  Guinness 
Canada  Limited;  A1  Industries  Limited 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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(minority  int.);  National  Brewing  Com¬ 
pany  Limited  (25%  int.);  Zambia  Brew¬ 
eries  Limited  (minority  int.);  Skol  Ca- 
racu  (50%  int.  with  Brascan  Ltd.); 
Cervejarias  Reunidas  Skol-Caracu  S/A  — 
(minority  int.);  McGavin  Toast  Master 
Ltd. 


JOHN  LABATT  LIMITED 


Years  Ended  Apr.  30: 

1973 

*1972 

- $000 

Net  sales  . 

402,591 

364,734 

Income  after  oper.  exps.  . . . 

50,243 

44,509 

Net  before  income  taxes  . . . 

36,854 

33,637 

Net  inc.  (excl.  extra,  items) 

20,141 

17,260 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items) 

$1.90 

$1.58 

Including  extra,  items  . 

1.61 

1.21 

Fully  diluted  basis.  . 

1.68 

1.43 

Common  dividends  declared  . 

0.78  +  0.08 

0.72 

- $000 

Cash  &  mktble.  secs . 

10,359 

5,534 

Total  current  assets  . 

110,307 

97,519 

Prop.,  plant,  equip,  (net)-.. 

135,740 

121,945 

Total  assets  . 

313,926 

273,728 

Current  loans  pay . 

34,239 

30,897 

Long-term  debt  . 

91,093 

61,878 

Shareholders’  equity  . 

140,944 

133,299 

Working  capital  . 

43,470 

34,946 

'Restated  to  1973  basis. 


•As  reported  by  the  company;  excluding  ex¬ 
traordinary  items. 


Fiscal  Net  Earns,  per 

Year  Net  Sales  Income'  com.  sh. 

1973  .  $402,591,000  $36,854,000  $1.90 

1972  .  364,734,000  17,260,000  1.58 

1971  .  337,048,000  16,112,000  1.46 

1970  .  306,503,000  15,895,000  1.45 

1969  .  243,780,000  13,353,000  1.18 


*As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


Jonlab  Investments  Limited 

Head  Off.  —  1120,  120  Adelaide  St.  W., 
Toronto,  Ont.  M5H  1V1.  Trans.  Agents  — 
Cl.  B  Pref.,  co.;  Com.,  Canada  Trust  Co., 
Toronto,  Calgary. 

Company  —  (Ont.  1966).  An  investment 
holding  co.  whose  average  cost  of  invest¬ 
ments  held  at  Sept.  30,  1973,  amounted  to 
$48,079,600.  Equity  interests  at  May  1,  1974 
included  the  following  public  cos.  :  Bras¬ 
can  Ltd.  (8.14%);  Canadian  Cablesystems 
Ltd.  (26.20%)  Toronto  and  London  In¬ 
vestment  Co.  Ltd.  (34.57%);  and  Com¬ 
merce  Capital  Corp.  Ltd.  (35%). 

Directors  and  officers  as  a  group  bene- 
fically  hold  approx.  37%  of  the  co.’s  o/s 
com.  shs. 

Directors  —  N.  E.  Hardy,  chm.,  London, 
Ont.;  A.  F.  Griffiths,  pres.,  Toronto;  J.  W. 
Carson,  J.  B.  Cronyn,  London,  Ont.;  J.  H. 
Moore.  Lambeth,  Ont.;  E.  A.  Goodman,  D. 
B.  Weldon,  Toronto.  Treas.  —  C..  D.  Wat¬ 
son.  See.  - —  J.  A.  McArthur. 


redeem.  Non -voting.  Ranks  equally  with 
com.  in  all  other  respects. 

Common  —  Voting. 

Capital  Changes  —  Mar.  1973,  author, 
com.  stk.  increased  from  1,725,000  shs.  to 
3,300,000  shs. 

On  June  7,  1974,  shareholders  approved 
the  creation  of  3  million  $10  par  non¬ 
voting,  redeemable,  cum.,  7%  cl.  C  pref. 
shs.  „  . 

Dividends  —  None  since  public  offering 
in  1972.  „„ 

Long-Term  Debt  —  As  at  Sept.  30,  1973, 
co.  and  subsids.  had  o/s  $25,080,372  in 
bank  indebtedness;  $1,250,000  in  a  term 
loan  at  prime  rate  plus  1%%  and  due 
$150,000  p.a.  to  1980;  and  $105,000  in  9% 
debs,  due  Oct.,  1977, 

Wholly-owned  Subsidiary  —  Tnarch 
Corp.  Ltd.  Subsidiaries  of  Triarch  include 
Elliott  &  Page  Ltd.  (100%  (owned;  en¬ 
gaged  in  investment  counselling);  and 
First  Toronto  Corp.  Ltd.  (85%  owned;  en¬ 
gaged  in  mortgage  lending). 


Key  industries  Ltd. 

Head  Off.  —  205,  1774  West  5th  Ave., 
Vancouver,  B.C.  V6J  1P2.  Trans.  Agent  — 
Canada  Permanent  Trust  Co.,  Vancouver. 
Listed  —  V. 

Company  —  (B.C.  1967).  Primarily  en¬ 
gaged  in  the  development  of  new  indus¬ 
tries'  through  investment  in  subsidiary 
companies. 

Directors  - —  R.  G.  Crompton,  pres.;  F. 
W.  Clark,  sec. -treas.;  H.  Zlotnik,  all  Van¬ 
couver. 

Capital  Stock* — Author.  Outstand.  Par 
Common  t4, 000, 000  sh.  2,952,902  sh.  n.p.v. 

*As  at  July  31,  1973. 

1130,890  shs.  reserved  at  July  31,  1973, 
for  exer.  of  options,  sh.  purchase  offer 
and  conv.  debs. 

Options  —  O/s  at  July  31,  1973,  on  110,- 
000  shs.  exer.  at  25c  to  40c  per  sh.  to  1977. 

Dividends  — -  None  paid. 

Long-Term  Debt  —  O/s  at  July  31, 
1973,  was  $3,176  in  conditional  sales  con¬ 
tracts;  $29,301  in  a  10%  mtge.  due  $3,600 
p.a.  to  July  15,  1977;  $150,000  in  subsid. 
conv.  debs.  conv.  into  shs.  of  the  subsidi¬ 
aries  on  the  basis  of  2  shs.  for  each  $1 
princ.;  and  $30,000  in  subsid.  10%  conv. 
debs,  due  Jan.  1,  1976,  conv.  into  20,000 
shs.  of  Key  Industries. 

Note  —  On  Aug.  15,  1973,  co.  received  a 
$100,000  loan  with  int.  at  12%  due  Oct.  31, 
1973.  In  Sept.  1973.  shldrs  approved  the 
private  issue  of  $100,000  in  a  12%  deb. 
conv.  at  25c  princ.  per  sh.  to  maturity  on 
Aug.  15,  1978,  redeem,  at  105  during  1st 
yr.,  prem.  deer,  by  1%  p.a.  to  101  for' the 
5th  yr.,  and  with  a  s.f.  of  $1,666  per 
month. 


Capital  Stock — Author.  Outstand.  Par 
Cl  B 

Pref.  1,200,000  sh.  1,200,000  sh.  n.p.v. 

Com.  3,300.000  sh.  f  1, 725,000  sh.  n.p.v. 

t Includes  40,000  shs.  held  by  wholly- 
owned  subsid.,  Triarch  Corp.  Ltd. 

Pref.  Cl.  B  —  Entitled  to  non  cum. 
divd.  of  lc  p.a.;  thereafter  participates 
with  com.  stk.  after  lc  pd.  on  com.  Non- 


JONLAB  INVESTMENTS  LTD. 

(Consolidated  statements) 

12  mos 


Periods: 

Total  revenue  . 

Income  after  operating  exps. 
Net  before  income  taxes  .... 
Net  inc.  (excl.  extra,  items) 
Earnings  per  cl.  B  &  com.  sh.: 
On  net  inc.  (excl.  extra,  items) 

Including  extra,  items  . 

Common  dividends  declared  . 

Cash  . 

Securities  at  costt  . 

Mortgages  . 

Total  assets  . 

Bank  loans  &  debs . 

Shareholders’  equity  . 

'Market  value  . . . 


ended 
Sept.  30 
1973 


9  mos. 
ended 
Sept.  30 
1972 

■$000 - 

4,475  2,351 

3,308  1,718 

1,864  1,146 

1,578  1,053 


$0.55 

0.55 


$0.35 

0.65 


Subsidiaries 

Inter-Tidal  Industries  Ltd.  —  80.5% 
owned;  engaged  in  sanitary  landfill  oper¬ 
ations  in  B.C.  through  division  “Terra 


KEY  INDUSTRIES  LTD. 


Years  Ended  July  31: 

Total  revenue  . 

Income  after  oper.  exps.  . . . 
Net  inc.  (excl.  extra,  items) 
Earnings  per  common  share: 
On  net  inc.  (excl.  extra,  items) 

Including  extra,  items  . 

Common  dividends  declared  . 

I 

Cash  . 

Total  current  assets  . 

Prop.,  plant,  equip,  (neti  ... 

Total  assets  . 


1973 


561 

d58 

dl20 

d$0.05 

d0.10 

nil 


-$000- 


1972 


431 

91 

46 

$0.03 

0.03 

nil 


-$000- 


Current  loans  pay. 
Long-term  debt 
Shareholders’  equity 

Working  capital 


46 

268 

1,095 

88 

206 

693 

dl50 


69 
151 
221 
1,315 
14 
284 
885 
30 


nil 

nil 

Fiscal 

Total 

Net 

Earns,  per 

- $000- 

Year 

Revenue 

Income* 

com.  sh. 

187 

19 

1973  .  . 

.  $561,181 

d$120,391 

d$0.05 

40,040 

34,439 

1972 

.  431,295 

45,537 

0.03 

8,040 

5,629 

1971  . . 

.  326,347 

d2,976 

d0.002 

52,787 

43,328 

1970  . . 

.  389,275 

(1270,848 

d0.18 

26,995 

20,107 

1969  .. 

.  238,376 

0223,140 

d0.16 

24,110 

22,532 

•As 

reported  originally. 

without 

restatement; 

55,468 

52,649 

excludes  extraordinary  items. 

Nova  Development  Co.”  Big  Scoop  Indus¬ 
tries  Ltd.  —  Wholly  owned;  sells  fran¬ 
chises  for  operation  of  “Sundae  Palaces  . 
Hydroponics  Inc.  —  80%  owned;  through 
subsids.  Key  Hydroponics  Ltd.  (76% 
owned)  in  Delta,  B.C.,  and  Hydroponics 
Ltd.  (23%  owned)  in  Guelph,  Ont.,  en¬ 
gaged  in  the  construction  and  sale  of  hy- 
droponic  vegetable  growing  units  under 
the  trade  name  of  “Miracle  Houses”  and 
the  sale  of  ’Miracle  Grass  Units”  produc¬ 
ing  hydroponic  grass  as  a  supplemental 
feed  for  livestock.  Key  Enterprises  Ltd. 
(formerly  DbA  Silencing  Ltd.)  —  Wholly 
owned.  Acquired  assets  of  Inter-Tidal  In¬ 
dustries  (see  above)  in  late  1973.  Key 
Manufacturing  Ltd.  (formerly  Spincraft 
Manufacturing  Ltd)  —  Wholly  owned; 
inactive. 

Other  Interest  —  Entitled  to  o0%  of  net 
proceeds  of  an  animated  cartoon  “Santa 
and  the  Three  Bears”  produced  by  Tony 
Benedict  Productions  Inc.  of  Los  Angeles 
to  May  1.  1974.  and  all  of  the  net  pro- 
'  ceeds  thereafter. 


La  Compagnie  Fonciere  du  Manitoba 
(1967)  Limitee 

Head  Off.  —  213  Notre  Dame  Ave., 
Winnipeg,  Man.  Admin.  Off.  —  800,  1420 
Sherbrooke  St.  W.,  Montreal,  Que.  H3G 
1K8. 

Company  —  (Amalg.  1967)  Operates  as 
an  invest-holding  co.  Oyer  58%  of  the 
co.’s  assets  are  invested  in  Elwill  Devel¬ 
opment  Ltd.,  which  owns  53.7%  of  Cana¬ 
dian  Hydrocarbons  Ltd. 

At  May,  1974,  Elican  Development  Co. 
Ltd.  49.99%  and  three  other  companies 
held  33.68%  of  o/s  shs. 

Directors  —  E.  J.  Courtois,  pres.;  M.  H. 
Dhavernas,  exec,  vice-pres.;  J.  W.  Muller, 
gen.  mgr.  &  sec.;  Montreal;  Viscount  E. 
de  Ribes,  P.  Pagezy,  Count  Jean  de 
Beaumont,  Michel  Fournier,  Paris, 
France;  P.  Van  den  Bosch,  Brussels,  Bel¬ 
gium;  Dr.  Fritz  Morschbach,  Cologne, 
Germany;  Count  H.  U.  Schaffgotsch, 
Frankfurt,  Germany.  Treas.  —  J.  P.  Al¬ 
lard. 

Capital  Stock — Author.  Outstand.  Par 
Com.  35,000  sh.  31,002  sh.  n.p.v. 

Dividends  —  Rate  of  $2  p.a.  pay.  s.a. 
estab.  with  $1  pd.  June  30,  1971.  Pre¬ 
viously,  $4  p.a.  pd.  s.a.  from  July  30,  1965 
to  Dec.  31,  1970,  incl. 


LA  COMPAGNIE  FONCIERE  DU  MANITOBA 
(1967)  LIMITEE 


Years  Ended  Dep.  31:  1973  1972 

- $000 - 

Total  revenue  .  104  101 

Income  after  operating  exps.  76  74 

Net  income  .  76  .73 

Loss  on  sec.  sold  (net)  .  1  168 

Earnings  per  common  share**  $2.36  $2.29 

Common  dividends  declared  .  2.00  2.00 

- $000 - 

Cash  &  equivalent  .  177  167 

Securities  at  costt  .  2,961  2,990 

Total  assets  .  3,142  3,162 

Shareholders’  equity  .  3,130  3,120 

'Market  value  .  2,998  2,927 

Equity  per  share  .  80.13  120.44 


**Based  on  net  income,  excluding  loss  on 
securities  sold. 


Fiscal  Total  Net  Earns,  per 

Year  Revenue  Income*  com.  sh. 

1973  .  $104,381  $75,616  $2.36 

1972  .  100,876  73,429  2.29 

1971  .  106,796  62,746  1.96 

1970  . ♦  194,921  137,446  4.29 

1969  .  193,417  146,622  4,58 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


STANDARD  FUEL  CO.  LIMITED 
Company  —  (Dom.  1928).  Holding  co.  whose 
major  asset  was  100%  int.  in  The  Milnes  Coal 
Co.  Ltd.  and  its  wholly-owned  subsid.,  Milnes 
Fuel  Oil  Ltd.  Co.  was  98%  owned  by  Milnes 
Holding  Co.  Ltd.,  a  private  corp.  In  Dec.  1973, 
The  Milnes  Coal  Co.  Ltd.  was  sold  to  Laoc 
Holdings  Ltd.  for  $2.4  million  and  distributed  as 
follows  to  shldrs.  of  Standard  Fuel  Co.  Ltd.;  $53 
per  pref.  sh.  and  $48.50  per  com.  sh.  Applied  for 
surrender  of  charter. 


» 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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The  Lederic  Group  Inc. 

wH™d  2304'  1115  Sherbrooke  St. 

w  Montreal,  Que.  Trans.  Agent  —  Guar¬ 
anty  Trust  Co.,  Montreal.  Listed  —  M. 

Company  _  (Que.  1956).  A  holding  co. 
whose  subsids.  are  engaged  in  the  manu- 
lacture  of  household  plastic  products. 
Quebec  °S  ^  groups  of  mining  claims  in 

-  1973>  co.  agreed  to  purchase 

for  $150,000  plus  40,000  treas.  shs.  a  51% 
lrT  ,m  Morin,  Coderre  &  Associates  Inc. 
of  Montreal,  a  national  distributor  of 
various  small  consumer  products. 

1972  Reorganization  —  In  late  1972,  the 
predecessor  co.,  Lederic  Mines  Ltd.,  sold 
all  its  assets  to  its  subsid..  the  present  co. 
At  the  same  time,  shs.  of  Lederic  Mines 
were  exchanged  for  shs.  of  the  co.  on  the 
basis  of  1  new  sh.  for  5  old  shs.  Sub¬ 
sequently,  the  co.  acquired  80%  of  the  o/s 
shs.  of  Modern  Plastics  Co.  Ltd.  for  $850,- 


At  June  5.  1973,  Chartrand,  Quinn, 
Senecal  &  Co.  Ltd.  held  23.75%  (120,421 
shs.)  of  the  o/s  shs.  and  the  Chase  Invest¬ 
ment  Corp.  beneficially  .held  20.22% 
(102,545  shs.)  of  the  o/s  shs.  of  the  co. 
Chase  Investment  is  beneficially  owned 
by  Andre  Chartrand,  M.  J.  Quinn  and 
Michel  Senecal. 


Directors  —  M.  J.  Quinn,  pres.:  Howard 
Hogan,  gen.  mgr.;  Michel  Lassonde.  J.  P. 
Beaudoin,  Montreal. 

Capital  Stock* — Author.  Outstand.  Par 
Common  5.000.000  sh.  5567.025  sh.  n.p.v. 

*As  at  March  22,  1973,  but  giving  effect 
to  purchase  of  51%  int.  in  Morin.  Coderre 
&  Associates  Inc. 

8  102.545  shs.  held  in  escrow. 

Options  —  O/s  at  Mar.  22,  1973.  on  60.- 
000  shs.  exer.  at  $5  per  sh.  to  Nov.  20, 
1977. 


Dividends  —  None  paid. 

Long-Term  Debt  —  8%  Conv.  Debs.  — 

Dated  Feb.  28,  1972;  due  Feb.  28.  1977.  O/s 
at  Mar.  31.  1973,  $200,000.  Conv.  into 
com.  stk.  at  $1.50  per  sh.  to  Feb.  28,  1975; 
thereafter  at  $1.75  per  sh.  to  maturity. 

8%  Conv.  Debs.  —  To  be  dated  Mar.  15, 
1973;  due  Mar.  15.  1978.  Author.,  iss.  and 
o/s.  $800,000  to  be  placed  privately  in 


1973. 


Conv.  into  com.  stk.  at  $8  princ.  per  sh. 
for  2  yrs..  $8.50  per  sh.  for  the  next  18 
mos.  and  $9  per  sh.  thereafter  to  matu¬ 
rity.  Redeem,  at  105,  prem.  deer,  by  1% 


p.a. 

Subsidiary  Long-Term  Debt  —  O/s  at 

March  31,  1973,  $50,000  pay.  1974-1975  with 
int.  at  9%  p.a. 

Subsidiaries  —  Modem  Plastics  Ltd. 
(80%  int.);  Plastic  Develonment  Ltd.;  Mo¬ 
rin  Coderre  &  Assoc.  (51%  int.). 

Accounts  —  Balance  sheet  at  March  31. 
1973,  showed  total  assets  of  $1,035,309  of 
which  $13,000  was  current.  Investments  at 
cost  amounted  to  $986,130.  Current  liabs. 
were  $443,120  and  long-term  debt  $250,000. 
Shareholder’s  equity  was  $342,189. 


*Levy  Industries  Limited 

Head  Off.  —  1400  Weston  Road,  To¬ 
ronto,  Ont.  Trans.  Agent  —  Cl.  A.  Pref.; 
Montreal  Trust  Co.,  Montreal.  Toronto, 
Winnipeg.  Com.;  National  Trust  Co.,  To¬ 
ronto,  Montreal  and  Winnipeg.  Listed  — 
T  M  V 

’Company  —  (Ont.  1944).  Holding  com¬ 
pany  whose  subsids,  manufacture  a  wide 
range  of  products  including  automotive 
and  agricultural  equipment  components, 
precision  aircraft  components,  bicycles 
and  sporting  goods.  Other  subsids  manu¬ 
facture  wood  doors  and  operate  cold  stor¬ 
age  plants.  Seaway  Multi-Corp.  Ltd., 
controlled  by  the  Levy  family,  owns  ap¬ 
prox  83%  of  the  o/s  com.  shs. 

Directors  —  M.  A.  Levy,  chm. :  Benja¬ 
min  Levy,  pres.;  M.  P. .Levy,  exec,  vice- 
pres.:  Edward  Levy,  Mark  Speyer  vice- 
pres ’s  •  W  P.  Rosenfeld.  sec.;  H.  L. 
Solomon,  H.  A.  Malcolmson,  H.  J.  Levy, 
P.  L.  Levy,  Howard  Levy,  all  Toronto. 


Vice-pres.’s  —  C.  M.  Hooper,  N.  E.  Eck- 
ler.  Treas.  —  Abraham  Woolf. 

Capital  Stock — Author.  Outstand.  Par 
6%  Pref. 

Cl.  A  348,160  sh.  317,870  sh.  $12 

Com.  1,706,035  sh.  1,262,962  sh.  n.p.v. 

6%  Cl.  A  pref.  —  Entitled  to  72c  per  sh. 
p.a.  cum.  Redeem,  at  $12.48;  in  liquidation 
redeem,  at  par.  Purchase  fund  commenc¬ 
ing  Dec.  1,  1963,  consisting  of  5%  of  cons, 
net  earnings  for  previous  fiscal  year  (less 
divds.  paid) ;  to  be  used  to  purchase  shs. 
on  open  market.  Non-voting  unless  6 
quarterly  divds.  in  arrears,  when  entitled 
to  one  vote  per  sh.  and,  if  100,000  or  more 
shs.  are  o/s,  to  elect  3  directors. 

Common  —  One  vote  per  sh. 

Options  —  O/s  on  300  com.  shs.  at 
$28.13  per  sh. 

Dividends  —  6%  Cl.  A.  Pref.  —  Entitled 
to  72c  per  sh.  p.a.  pay.  Mar.,  June,  Sept, 
and  Dec.  30.  Pd.  regularly  Oct.,  1962  to 
Dec.  31,  1969  inch  Divids.  omitted  for  first 
two  quarters  of  1970  and  last  three  quar¬ 
ters  of  1972.  Regular  quarterly  divd.  of 
18c  per  sh.  pd.  Mar.  30.  June  29,  Sept.  28, 
1973  and  Mar.  29.  1974,  after  which  ar¬ 
rears  72c  per  sh.  Pd.  on  arrears  —  36c  per 
sh.  on  June  29,  1973.  Com.  —  Initial  div. 
of  12%c  per  sh.  pd.  July  31,  1964;  12V2C 
pd.  Oct.  30,  1964;  none  paid  since. 

Long-Term  Debt 

Levy  Industries  Ltd.  —  At  Dec.  31, 
1972,  has  o/s  $1,744,821  9%%  mtge.  due 
Nov.  15,  1981;  $2,300,000  9%  deb.  due  Apr. 
1.  1976;  $935,002  7.58%  mtge.  due  June  1, 
1986;  $36,000  9%  mtges.  due  Feb.  3.  1974. 

Premium  Forest  Products  Ltd.  —  At 
Dec.  31.  1972,  had  o/s  $522,133  7%%  se¬ 
cured  deb.  due  Dec.  31,  1976;  $112,211  con¬ 
ditional  sales  contracts  due  1977;  and 
$540,959  due  to  parent  co. 

Levy  Service  Industries  Ltd.  —  At  Dec. 
31,  1972,  had  o/s  $120,000  8%%  1st  mtge. 
bonds  ser.  A  due  Jan.  1.  1978;  $49,000 
8%%  1st  mtge.  bonds  ser.  B  due  Sept.  1, 
1979;  $325,000  9%%  1st  mtge.  bonds  ser.  C 
due  Apr.  1.  1982;  $373,255  10%%  1st  mtge. 
loan  due  Dec.  15,  1975;  and  $12,500  other 
debt. 

Canada  Cycle  and  Motor  Co.  Ltd.  —  At 
Dec.  31.  1972,  $314,247  o/s  in  conditional 
sales  contracts  due  1979. 

Levy -Russell  Ltd.:  6 4&%  S.F.  Deben¬ 
tures.  Series  A  —  Dated  Nov.  15,  1962; 
due  Nov.  15,  1982.  Interest  May  and  Nov. 
15.  Author.,  no  set  amount;  issued 
$7,000,000;  o/s  Dec.  31,  1972,  $4,000,000. 

Redeem,  at  106  to  and  incl.  Nov.  15. 
1966;  thereafter  premium  reducing  0.375 
p.a.  to  and  incl.  Nov.  15,  1981:  thereafter 
at  par.  Annual  s.f.  on  Nov.  15,  sufficient 
to  retire  $350,000  in  1969;  and  $400,000  in 
1970-81  incl. 

Trustee  —  National  Trust  Co.  Ltd. 


Subsidiaries  —  Levy-Russell  Ltd.  — 

Wholly  owned.  Holds  control  of  the  fol¬ 
lowing  cos.:  Levy  Auto  Parts  Co.  — 


LEVY  INDUSTRIES 

LTD. 

Years  Ended  Dec.  31: 

1972 

*1971 

- $000- 

Sales  &  revenues  . 

47,736 

35,831 

Income  after  operating  exps. 

3,118 

3,287 

Net  before  income  taxes  .... 

d369 

198 

Net  loss  (excl.  extra.  Items) 

624 

697 

Loss  per  common  share: 

On  net  loss  fexcl.  extra,  items) 

$0.63 

$0.73 

Including  extra,  items  . 

1.30 

0.54 

Common  dividends  declared  . 

nil 

nil 

$000- 

Cash  . 

252 

375 

Total  current  assets  . 

45,176 

33,100 

Prop.,  plant,  equip,  fnet)  . . . 

11,289 

8,974 

Total  assets  . 

61,942 

48,927 

Current  loans  payable  . 

18,031 

12,574 

Long-term  debt  . 

10,014 

7,601 

Shareholders’  equity  . 

19,185 

20,653 

Working:  capital  . 

13,585 

13,292 

*  Restated  to  1972  basis. 


Fiscal  Sales  &  Net  Earns,  per 

Year  Revenues  Income*  com.  sh. 

1972  .  $47,736,360  d$624,494  xl$0.68 

1971  .  52,982,145  d696,887  d0.73 

1970  .  55,428,645  323,063  0.07 

1969  .  62,017,908  2,155,173  1.50 

1968  .  73,244,055  309,441  d0.12 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


Holds  the  assets  of  co.’s  auto  parts  div. 
incl.  all  o/s  stk.  of  Levy  Auto  Parts,  Inc., 
U.S.,  and  Levy  Auto  Parts  of  England 
Ltd.,  U.K.  subsid.;  Russell  Industries  Ltd., 
holding  co.  for  Canada  Cycle  and  Motor 
Co.  Ltd.,  and  C.C.M.  Inc.;  Levy  Service 
Industries  Ltd.  formed  in  1971  to  consoli¬ 
date  co.’s  cold  storage  and  related  activi¬ 
ties;  Premium  Forest  Products  Ltd.,  ac¬ 
quired  in  1972;  Canadian  Acme  Screw  &  , 
Gear  Ltd.,  in  liquid. 


Life  Investors  International  Limited 

Head  Off.  —  300,  170  University  Ave., 
Toronto,  Ont.  M5H  3B3.  Trans.  Agent  — 
Montreal  Trust  Co.,  Toronto.  Listed  —  T 
(suspended). 

Company  —  (Ont.  by  amalg.  1973). 
Holding  co.  engaged  in  production  and 
distribution  of  motion  pictures;  produc¬ 
tion  of  prefabricated  swimming  pools; 
and  property  development  with  large 
tracts  of  land  in  Georgian  Bay  area,  Ont. 
and  in  Florida. 

Co.  formed  by  amalg.  of  International 
Bond  &  Equity  Corp.  Ltd.  (which  see), 
Life  Investors  Ltd.  and  Elkins  Produc¬ 
tions  of  Canada  Ltd.,  June  6,  1973. 

Directors  —  D.  J.  McGorman,  chm.;  R. 
L.  Smitten,  pres.;  R.  W.  Macaulay,  To¬ 
ronto;  D.  W.  Clay,  Kitchener,  Ont.;  Hill¬ 
ard  Elkins,  New  York,  N.Y. 

Capital  Stock* — Author.  Outstand.  Par 
Cl.  A  6,000,000  sh.  2,573,441  sh.  $1 

Cl.  B  20,000  sh.  15,905  sh.  $10 

Com.  5,000,000  sh.  1,092,973  sh.  n.p.v. 

*At  June  15.,  1973. 

Cl.  A  —  Entitled  to  7c  p.a.,  non-cum. 
Conv.  into  com.  shs.  of  co.  at  rate  of  15  cl. 
A  shs.  for  1  com.  sh. 

Cl.  B  —  Entitled  to  70c  p.a.,  non-cum. 
Conv.  into  cl.  A  and  com.  shs.  of  co.  at 
rate  of  2  cl.  B  shs.  for  3  cl.  A.  and  3  com. 
shs.  to  Dec.  31,  1975. 

Wholly-Owned  Subsids  —  Film  House 
Ltd.;  The  Film  Vault  Ltd.;  Castle  Rock 
Investment  Ltd.;  Major  Pool  Equipment 
Corp.  (Canada)  Ltd.;  North  American 
Equity  and  Development  Corp.  Ltd.;  Lei¬ 
sure  Activities  Ltd. 

Accounts  —  Pro  forma  balance  sheet  as 
at  Feb.  28,  1973,  after  giving  effect  to 
amalgamation  showed  assets  of  $11,406,205 
incl.  curr.  assets  of  $2,911,140  of  which 
1.142,333  was  cash.  Invest,  totaled  $5,475.- 
566  and  fixed  assets  were  $1,164,402. 
Other  assets  were  $1,418,248  and  excess  of 
cost  of  shs.  of  subsids.  over  book  value 
were  held  at  $436,849.  Liabs.  were  $6,117,- 
351  incl.  $2,887,288  curr.  of  which  $1,885,- 
836  was  bk.  indebt.  L-t  debt  amounted  to 
$3,155,063  and  prov.  for  contingencies  was 
$75,000.  Shldr’s.  equity  totalled  $5,288,854 
of  which  $6,213,308  was  capital  stock  and 
$924,454  was  deficit. 


Lindwood  Holdings  Limited 

Head  Off.  —  1475  Hollis  St.,  Halifax, 
N.S.  Trans.  Agent  —  Canada  Permanent 
Trust  Co.,  Halifax. 

Company  —  (N.S.  1914).  Formerly 

known  as  Oland  &  Son  Limited.  In  1971, 
co.  sold  its  brewery  assets  to  John  Labatt 
Ltd.  and  in  1972  sold  its  investment  in 
Halifax  Developments  Ltd. 

Now  operates  as  an  investment  holding 
co.,  with  investments  at  cost  at  Dec.  31, 
1973,  totaling  $5,690,559  (mkt.  value 
$6,888,083). 

Directors  —  Hon.  V.  deB.  Oland,  chm.; 
B.  S.  Oland,  pres.;  D.  J.  Oland,  sr.  vice- 
pres.;  Norman  Stanbury;  vice-pres.  & 
sec.-treas.;  S.  M.  Oland,  vice-pres.  &  asst, 
sec. -treas.;  S.  C.  Oland,  F.  M.  Covert,  all 
of  Halifax. 

Capital  Stock — Author.  Outstand.  Par 
Cl.  A  cum.  128,000  sh.  80,000  sh.  n.p.v. 

Cl.  B  128,000  sh.  128,000  sh.  n.p.v. 

Class  A:  Pref.  as  to  cum.  divds.  of  80c 
per  sh.  p.a.  Shares  equally  sh.-for-sh. 
with  cl.  B  in  liquidation.  Nonredeom. 
Non-voting  unless  4  semiannual  divds.  in 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  farina  page  '.Id. 
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arrears  when  entitled  to  one  vote  per  sh. 

Class  B:  Nonredeem.  Shares  equally 
sh.-for-sh.  with  cl.  A  in  liquidation.  One 
vote  per  sh. 

Dividends  —  Class  A:  80c  p.a.  cum.  pd. 
regularly  Apr.  and  Oct.  1.  Class  B:  Pres¬ 
ent  rate  80c  p.a.  pay.  s.a.  estab.  with  40c 
per  sh.  pd.  Jan.  15,  1974.  Previously,  rate 
of  90c  p.a.  pd.  s.a.  Jan.  15,  1972  to  July  16, 
1973;  60c  p.a.  pd.  semiannually  from  Jan. 
1965  to  July  1971.  No  divds.  to  be  pd.  on 
any  class  of  stock  other  than  cl.  A  which 
would  reduce  consol,  net  current  assets 
below  $200,000. 

Subsidiaries  —  A.  Keith  and  Son  Ltd.; 
Keith  Hall  Investments  Ltd.;  Chester  Ho¬ 
tels  Ltd.  —  all  wholly  owned.  Lindwood 
Holdings  (N.B.)  Ltd.  —  partly  owned. 

LINDWOOD  HOLDINGS  LIMITED 

(Consolidated  statements) 


Years  Ended  Dec.  31:  1973  1972 

- $000 - 

Total  income  .  442  424 

Income  after  operating  exps.  205  158 

Net  before  income  taxes  ....  162  522 

Net  income  .  136  451 

Earnings  per  ci.  B  share  . . .  $0.56  $3.02 

Cl.  B  dividends  declared  ....  0.90  0.45 

- $000 - 

Cash  &;  equivalent  .  47  1,566 

Investments  (at  cost)  .  5,691  4,453 

Total  current  assets  .  5,781  6,073 

Prop.,  plant,  equip,  (net)  ...  1,591  1,592 

Total  assets  . 7,480  7,689 

Current  loans  payable  .  7  7 

Shareholders’  equity  .  7,308  7,351 

Working  capital  .  5,730  5,986 


Locana  Corporation  Ltd. 

Head  Off.  —  320  Bay  St.,  Toronto,  Ont. 
M5H  2P7.  Trans.  Agents  —  Canada  Per¬ 
manent  Trust  Co.,  Toronto  and  Vancouver. 
Listed  —  V. 

Company  —  (Dom.  1953).  A  holding 
and  investment  co.  with  portfolio  con¬ 
sisting  of  Cdn.  corp.  stocks  and  bonds. 

Directors  —  N.  F.  W.  H.  D’Arcy,  pres.; 
N.  C.  D’Arcy,  vice-pres.;  C.  N.  Halford,  J. 
P.  S.  Mackenzie,  E.  C.  Mercier,  V.  B.  J. 
Seeley,  C.  G.  G.  Wainman,  J.  A.  Van  Lu- 
ven,  A.  B.  Matthews,  Charles  de  Bar.  Sec. 
—  E.  G.  Dewling. 

Capital  Stock— Author.  Outstand.  Par 
Common  2,000,000  sh.  343,200  sh.  n.p.v. 

Dividends  —  15c  pd.  Apr.  10,  1973. 
Previously,  15c  p.a.  pd.  semi-annually 
from  Apr.  3,  1968  to  Apr.  30,  1971;  7V2C  per 
sh.  pd.  in  1966  and  1967,  incl.;  20c  pd.  in 
1965. 


Wholly  Owned  Subsidiaries  —  Locana 
Securities  Ltd.;  Locana  Corporation  (Lon¬ 
don)  Ltd. 

* 

LOCANA  CORPORATION  LTD. 


Years  Ended  Mar.  31:  1973  *1972 

- $000 - 7 - 

Fees,  divds.,  etc .  372  401 

Security  trading!  .  dl37  46 

Total  revenue  .  236  446 

Income  after  oper.  exps.  .  . .  d28  85 

Net  before  income  taxes  .  . .  dl25  160 

Net  income  .  dl04  96 

Earnings  per  common  share  d$0.32  $0.27 

Common  dividends  declared  .  0.15  0.22Vi 

- $000 - 

Cash  .  155  180 

Total  current  assets  .  4,392  4,229 

Prop.,  plant,  equip,  (net)  . .  38  52 

Total  assets  .  5,959  5,153 

Current  loans  pay .  ....  267 

Shareholders’  equity  .  3,723  3,879 

Working  capital  .  2,331  3,146 

•Restated  to  1973  basis. 


flncludes  adjustment  of  trading  securities  to 
lower  of  cost  or  market  value. 


Fiscal  Total  Net  Earns,  per 

Year  Revenue  Income  com.  sh. 

1973  .  $235,505  d$104,024  d$0.32 

1972  .  517,891  96,423  0.28 

1971  .  414,083  2,415,717  7.04 

1970  .  576,826  95,513  0.28 

1969  .  664,573  125,043  0.36 


*As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


MTS  International  Services  Incorporated 

Head  Office  —  500,  170  University 

Ave.,  Toronto,  Ont.  M5H  3B3.  Trans. 
Agent  —  Crown  Trust  Co.,  Toronto  and 
Montreal;  Registrar  &  Transfer  Co.,  New 
York  and  Jersey  City.  Listed  —  T,  M. 

Company  —  (Ont.  by  amalg.  1971). 
Through  subsidiaries,  provides  engineer¬ 
ing  and  other  skilled  personnel  on  a  tem¬ 
porary  basis  to  industries  in  Canada, 
U.S.,  Great  Britain,  Western  Europe  and 
South  Africa. 

Directors  —  H.  C.  Greene,  chm.;  Otto 
Bellon,  pres.;  David  McDougall,  sr.  vice- 
pres.;  Eugene  Tymchuk,  vice-pres.;  Ian 
Outerbridge,  D.  Ricci,  M.  Peters.  Sec.  — 
T.  A.  Spencer. 

Capital  Stock — Author.  Outstand.  Par 
Common  t3,000,000  sh.  2,083,384  sh.  n.p.v. 

t270,000  shs.  reserved  for  exer.  of  rights 
and  warrants  and  to  be  issued  under  sh. 
purchase  plan. 

Warrants  —  Issued  with  6%  debs.  O/s 
at  July  28,  1973,  to  buy  120,000  shs.  (sub¬ 
sequently  reduced  to  90,000  shs.)  at  $1.25 
per  sh.  to  Aug.  31,  1976. 

Long-Term  Debt  —  O/s  at  July  28, 
1973,  was  $28,427  in  advances  from  direc¬ 
tors;  $36,000  in  8%  deb.  ser.  B;  and  $150,- 
000  in  6%  deb.  ser.  C.  Both  debs,  placed 
privately. 

Subsidiaries  —  Modern  Technical  Serv¬ 
ices  Ltd.  (wholly  owned)  and  its  wholly 
owned  subsids.,  Design  Team  Leasing 
(Ontario)  Ltd.  and  Design  Team  Leasing 
Inc.;  Modern  Technical  Services,  G.m.b.H. 
„  (wholly  owned) ;  Franteck  Investments  of 
Canada  Ltd.  (wholly  owned)  and  its 
wholly  owned  subsids.,  Dynaploy  Ltd. 
and  Modem  Technical  Services  (Quebec 
Division)  Ltd.;  MTS  Services  France, 
S.A.  (wholly  owned);  Modem  Technical 
Services  (South  Africa)  Pty.  Ltd.  (wholly 
owned);  E.  H.  Speth  &  Associates^  Inc. 
(wholly  owned). 

MTS  INTERNATIONAL  SERVICES  INC. 

July  28  July  29 


Years  Ended:  1973  *1972 

- $000 - 

Total  revenue  .  7,661  4,857 

Income  after  oper.  exps.  . . .  207  d227 

Net  before  income  taxes  . .  .  150  d345 

Net  loss  (excl  extra,  items)  3  404 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  nil  d$0.32 

Including  extra,  items  .  $0.16  d0.41 

Common  dividends  declared  .  nil  nil 

- $000 - ' 

Cash  .  172  102 

Total  current  assets  .  1,295  1,024 

Prop.,  plant,  equip,  (net)  . .  59  65 

Total  assets  .  1,911  1,543 

Current  loans  pay .  593  813 

Long-term  debt  .  159  154 

Shareholders’  equity  .  477  113 

Working  capital  .  28  6355 

•Restated  to  1973  basis. 


Maplex  Management  and  Holdings 
Limited 

Head  Off.  —  2014,  401  Bay  St.,  Toronto 
103,  Ont.  Exec.  Off.  —  24  Peel  St.,  Sim-' 
coe,  Ont.  Trans.  Agent  —  Canada  Perma¬ 
nent  Trust  Co.,  Toronto.  Listed  —  T. 

Company  —  (Dom.  1971).  Holding  co. 
for  Abstainers’  Insurance  Co.  and  Trans- 
Canada  Investment  Corporation  Ltd.  The 
former  provides  insurance  services  and 
the  latter  is  engaged  in  mutual  fund 
management. 

During  1973,  co.  acquired  49%  int.  in 

William  E.  McCaul  Insurance  Agencies 
Ltd.  of  Toronto. 

Directors  —  S.  R.  Bernardo,  pres.,  To¬ 
ronto,  Ont.;  C.  A.  Blair,  treas.  &  chief  fi¬ 
nancial  officer,  Simcoe,  Ont.;  R.  S.  Mills, 
sec.;  G.  C.  Noble,  D.  M.  Alloway,  To¬ 
ronto;  S.  M.  Fletcher,  Hamilton;  R.  G. 
Groom,  Tillsonburg,  Ont. 

Capital  Stock — Author.  Outstand.  Par 
Common  2,000,000  sh.  405,368  sh.  n.p.v. 

Rights  Offering  —  Shldrs.  of  record 
Mar.  9,  1973,  were  given  right  to  buy  one 


additional  sh.  at  $3.75  for  each  5  shs.  held. 
Rights  expired  Apr.  20,  1973. 

Dividends  —  Rate  10c  p.a.  estab.  with 
5c  per  sh.  Oct.  31,  1972.  Previously  4c  per 
sh.  pd.  Apr.  30,  1972. 

Subsidiaries  —  Abstainers’  Insurance 
Co.  (95.4% -owned);  Trans-Canada  Invest¬ 
ment  Corp.  Ltd.  (68.2%-owned)  William 
E.  McCau!  Agencies  Ltd.  (49%  owned). 

MAPLEX  MANAGEMENT  &  HOLDINGS 
LIMITED 

Years  Ended  Dec.  31: 


Total  revenue  . 

Income  after  oper.  exps . 

Net  before  income  taxes  . . . 
Net  inc.  (exci.  extra,  items) 
Earnings  per  common  share: 
On  net  inc.  (excl.  extra,  items) 

Including  extra,  items  . 

Common  dividends  declared  . 


Cash  . 

Investments,  at  cost 

Total  assets  . 

Current  loans  pay.  . . 
Shareholders’  equity 


1973  1972 

- $000 - 

3,502  3,321 

361  316 

238  272 

192  138 

$0.50  $0.68 

0.69  0.88 

0.10  0.09 

- $000 - 

253  181 

4,853  4,565 

5,545  5,121 

240  353 

1,858  1,469 


Mindustrial  Corporation  Limited 

Exec.  Off.  —  40  University  Ave.,  To¬ 
ronto,  Ont.  M5J  1T1.  Trans.  Agent  — 
Guaranty  Trust  Co.  of  Canada,  Toronto. 
Listed  —  T. 

Company  —  (Ont.  1949).  Management 
and  holding  co.  Activities  of  subsidiaries 
include  the  manufacture  of  carpet  under¬ 
cushioning,  electrical  transmission  equip¬ 
ment,'  highway  trailers,  metal  stampings, 
plastic  products,  water  conditioners  and 
humidifiers.  Other  activities  include  per¬ 
sonnel  placement. 

In  March.  1973,  co.  disposed  of  the  50% 
int.  in  Blacktop  Construction  Ltd.  for 
$515,530. 

The  Guthrie  Corp.  Ltd.  of  London, 
Eng.,  beneficially  holds  approx.  65%  of 
o/s  com.  shs. 

Directors  —  J.  G.  Edison,  chm.;  R.  W. 
Eden,  pres.  &  chief  exec,  officer;  R.  M. 
Hanbury,  J.  W.  Walker,  H.  A.  Wynn,  To¬ 
ronto;  D.  W.  Beal,  Montreal;  G.  H.  Lay- 
zell,  Cambridge,  Ont.;  I.  L.  Coates,  Lon¬ 
don,  Eng.  Vice-pres.  &  sec.-treas.  —  W.  L. 
Porter.  Cont.  &  Asst.  Sec.-treas.  —  J.  F. 
Wilson. 

Capital  Stock — Author.  Outstand.  Par 
Pfce.  32.500  sh.  nil  $50 

Common  3,000,000  sh.  788,097  sh.  n.p.v. 

Pfce.  —  Cum.;  redeem.;  subject  to  s.f. 

Common  —  One  vote  per  sh. 

Dividends  —  Present  rate  50c  tax-paid 
per  sh.  p.a.  estab.  with  quarterly  pay.  of 
12V2C  tax-paid  per  sh.  on  Mar.  29,  1974. 
Previously,  tax-paid  divds.  at  the  rate  of 
40c  per  sh.  p.a.  pd.  quarterly  Mar.  30.  1972 
to  Dec.  31,  1973.  Taxable  divds.  at  the 
rate  of  40c  p.a.  pd.  quarterly  March  29, 
1968,  to  Dec.  31.  1971,  incl.,  and  of  30c  p.a. 
quarterly  in  1965-67,  incl.  Extra  of  10c 
paid  on  Dec.  31  in  1968  and  1969. 

Long-Term  Debt  —  O/s  at  Dec.  31, 
1973,  $1,985,244  in  bank  loans,  mtges.,  con¬ 
ditional  sales  contracts  and  debs,  due  by 
subsids. 

Subsidiaries 

Butler  Metal  Products  Co.  Ltd.  — 

(which  see).  99.9%  owned. 

Trench  Electric  Ltd.  —  100%  owned. 

Mfrs.  and  develops  specialty  equipment 
for  electrical  transmission  in  Scarborough, 
Ont. 

E.  H.  Edge  &  Associates  Ltd.  and  Sta¬ 
cey  Personnel  Ltd.  —  50%  owned.  Oper¬ 
ates  personnel  placement. 

Manageering  Ltd.  —  50%  owned.  Sup¬ 
plies  technical  personnel  on  contract 
basis. 

Highway  Trailers  of  Canada  Ltd.  — 
94%  owned  through  Mindustrial  Invest¬ 
ments  (Central)  Ltd.  Mfrs.  highway  trail¬ 
ers,  vans  and  truck  bodies. 

Dura  Undercushions  (1969)  Ltd.  — 
100%  owned.  Mfrs.  undercushioning  for 
carpets. 

Sovereign  Water  Conditioners  —  100% 
owned.  Mfrs.  domestic  and  commercial 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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water 
e 


treatment 
quipment. 

Maxwell  (1964)  Ltd 


and  humidification 


97.6% 


owned. 

MINDUSTRIAL  CORPORATION  LIMITED 

(Consolidated  statements) 

Years  Ended  Dec.  31: 

Sales  . 

Income  after  operating  exps 
Net  before  income  taxes 
Net  inc.  (excl.  extra,  items) 

Earnings  per  common  share- 
On  net  inc.  (excl.  extra,  items) 

Including  extra,  items 
Common  dividends  declared-! 


Cash  &  equivalent  . 

Total  current  assets 
Prop.,  plant,  equip,  (neti 
Total  assets  . 


Current  loans  payable 

Long-term  debt  . 

Shareholders’  equity  . 

Working  capital  . 

tTax-paid. 

Fiscal 

Year  Sales 

1973  .  $25,055,899 

1972  .  19,160,314 

1971  .  14,817,481 

1970  .  13,861,957 

1969  .  13,526,181 

“As  reported  originally, 
excludes  extraordinary  items. 


1973 

1972 

25,056 

19,160 

1,562 

1,156 

1.301 

843 

703 

399 

$0.89 

$0.55 

0.84 

0.61 

0.40 

0.40 

672 

775 

9,964 

8,531 

2,703 

2,306 

14,481 

12,560 

3,145 

2,131 

1,507 

1.379 

5,009 

4,665 

2,616 

2,654 

Net 

Earns,  per 

Income* 

com.  sh. 

$702,593 

$0.89 

399,085 

0.55 

461,958 

0.68 

345,029 

0.51 

476,552 

0.70 

without 

restatement; 

*The  Molson  Companies  Limited 

Head  Off.  —  1555  Notre  Dame  St.  E., 
Montreal  133,  Que.  Exec.  Off.  —  2  Inter¬ 
national  Blvd.,  Rexdale,  Ont.  M9W  1A2. 
Trans.  Agent  —  Royal  Trust  Co.,  Halifax, 
Montreal,  Toronto,  Calgary,  Regina,  Win¬ 
nipeg  and  Vancouver.  Listed  —  M,  T,  V 
(cl.  A  &  B  only). 

Company  —  (Dom.  1930).  Through  sub- 
sids.  and  divisions,  engages  in  brewing 
of  ales  and  beers;  the  manufacture  of 
cast-iron  pipe  and  related  products,  pe¬ 
troleum  marketing  products,  furniture 
and  office  supplies;  production  and  rental 
of  construction  equipment;  cartgage  and 
storage  business;  and  the  retail  sale  of 
hardware,  lumber  and  building  materials. 

On  July  16,  1973,  name  of  co.  changed 
from  Molson  Industries  Limited.  ' 


Directors  —  T.  H.  P.  Molson,  hon.  chm.) 
Hon.  deM.  Molson,  chm.,  Montreal;  D.  G. 
Willmot,  pres.  &  chief  exec,  officer,  King 
City,  Ont.;  J.  T.  Black,  exec,  vice-pres.; 
Morgan  McCammon,  A.  G.  McCaughey, 
senior  vice-pres. ’s„  Toronto;  Gerard 
Plourde,  Montreal;  H.  N.  Bawden,  H»  C. 
F.  Mockridge,  Toronto;  D.  S.  Harvie,  Cal¬ 
gary;  N.  E.  Whitmore,  Regina,  Sask.;  Ro¬ 
ger  Letourneau,  Quebec  City;  F.  H.  So- 
bey,  New  Glasgow,  N.S.;  W.  P. 
Frankenhoff,  New  York;  J.  D.  Riley, 
Winnipeg;  T.  E.  'Ladner,  Vancouver.  Sen¬ 
ior  vice-pres.  —  David  Lakie,  G.  B.  Wa¬ 
terman,  J.  P.  G.  Kemp,  P.  B.  Stewart. 
Vice-pres.  &  sec.  —  J.  B.  Jolley.  Vice- 
pres.  &  contr.  —  W.  A.  Critchley.  Vice- 
pres.’s.  —  K.  A.  F.  Gates,  D.  A.  Heeney, 
Z.  Lesperance,  E.  H.  Molson,  H.  E.  C. 
Stoneham.  Treas.  —  D.  B.  Macaskill. 


Capital  Stock— Author.  Outstand.  Par 
Class  A  15,000,000  sh.  8,424,021  sh.  n.p.v. 

Class  B  7,000,000  sh.  4,072,620  sh.  n.p.v. 

Class  C  7,000,000  sh.  1,008,199  sh.  n.p.v. 

Class  D  15,000,000  sh.  131,977  sh.  n.p.v. 

Class  A  —  Ranks  equally  with  cl.  D 
shs.  as  to  divds.  Entitled  to  non-cum. 
divd.  of  20c  p.a.  In  any  year  after  cl.  B  & 
C  stocks  receive  20c  p.a.  or  equivalent 
amount,  Cl.  A  &  D  are  entitled  to  share 
equally  sh.  for  sh.  with  cl.  B  &  C  m  fur¬ 
ther  divds.  in  such  year.  In  liquidation, 
Cl.  A,  B,  C  &  D  share  equally  in  distri¬ 
bution  of  assets.  Voting  with  cl.  D 
stk.  entitled  to  elect  3  directors.  Conv. 
into  cl.  D  stk,  on  sh.-for-sh  basis 

Class  B  —  Ranks  equally  with  cl.  C 
shs.  as  to  divds.  Entitled  to  one  vote  pei 


sh.  Conv.  into  cl.  C  stk.  on  sh.-for-sh. 
basis. 

Class  C  —  Ranks  equally  with  cl.  B 
shs.  as  to  divds.  except  cl.  C  divds.  may 
be  pd.  from  tax-pd.  surplus  equivalent  to 
the  cash  amount  pd.  on  the  cl.  B  shs.  En¬ 
titled  to  one  vote  per  sh.  Conv.  into  cl.  B 
stk.  on  a  sh.-for-sh.  basis. 

Class  D  —  Ranks  equally  with  cl.  A 
shs.  as  to  divds.  except  cl.  D  divds.  may 
be  pd.  from  tax-pd.  surplus  equivalent  to 
the  cash  amount  pd.  on  the  cl.  A  shs. 
Conv.  into  cl.  A  stk.  on  a  sh.-for-sh.  basis. 

Options  —  O/s  at  Mar.  31,  1973  on  29,- 
786  cl.  A  shs.  at  $10.75  to  $22.31  per  sh. 
and  on  14,905  cl.  B  shs.  at  $20  to  $21.56 
per  sh.  to  1976. 

Capital  Changes  —  Cl.  A  and  B  shs. 
split  on  basis  of  2  new  shs.  for  one  old  on 
July  15,  1966  and  in  Oct.  1968. 

By  S.L.P.  July  24,  1972,  author,  but 
unissued  4%  pref.  shs.  cancelled;  an  addi¬ 
tional  5,000,000  cl.  A  com.  shs.  and  5,640,- 
000  cl.  C  com.  shs.  created  and  15,000,000 
cl.  D  com.  shs.  created.  At  same  time  cl. 
C  com.  shs.  became  conv.  into  cl.  B  com. 
shs.  rather  than  cl.  A  com.  shs. 

Dividends  —  Cl.  A  &  B  —  Rate  80c  p.a. 
pay.  quarterly,  estab.  with  20c  pd.  July  1, 
1972.  Previously  72c  p.a.  pd.  quarterly 
from  June  29,  1967  to  Apr.  1,  1972.  Cl.  C 
—  Rate  of  68c  (tax-pd.)  p.a.,  pay.  quar¬ 
terly,  estab.  with  17c  (tax-pd)  pd.  July  1, 
1972.  Previously,  15c  tax-free  (pd. 
through  medium  of  pref.  shs.  immedi¬ 
ately  redeemed),  plus  0.3c  cash  taxable, 
pd.  quarterly  from  Sept.  27,  1968  to  Apr. 
1,  1972.  Cl.  D  — ■  Rate  68c  (tax-pd.)  p.a. 
pay.  quarterly,  estab.  with  initial  17c 
(tax-pd.)  pd.  Oct.  1,  1972. 

Long-Term  Debt  —  As  at  Mar.  31,  1973, 
co.  and  subsids.  had  o/s  as  follows:  $1,- 
368,600  5.84%-ll1/2%  1st  mtge.  bonds  due 
1973-86;  $47,488,000  6%-8i/4%-liy2%  deb.s 
due  1973-91,  incl.  $3,079,000  conv.  (47  cl.  A 
shs.  per  $1,000  principal);  $2,000,000  5%% 
note  due  1976-85;  and  $1,095,000  sundry 
debt. 


8(4%  S.F.  Debentures  —  Dated  Nov.  1, 
1971;  due  Nov.  1,  1991.  Int.  May  and  Nov. 
1.  Author.,  issued  and  o/s  $40,000,000. 

Redeem,  at  107.75  on  or  before  Nov.  1, 
1972;  thereafter  premium  decreasing  0.45 
of  1%  p.a.  to  Nov.  1,  1988;  thereafter  at 
par.  S.f.  to  retire  $1,200,000  princ.  amt.  in 
each  of  the  yrs.  1977  to  1990,  incl.  Op¬ 
tional  s.f.  to  retire  up  to  an  additional 
$1,200,000  princ.  amt.  in  the  same  yrs. 

Trustee  —  Royal  Trust  Co. 

6%  S.F.  Debentures  (Anthes  Imperial 
Ltd.)  —  Dated  Mar.  1,  1962;  Due  Mar.  1, 
1982.  Interest  Mar.  and  Sept.  1.  Cdn. 
funds.  Author,  and  issued  $5,500,000;  o/s 
at  Mar.  31,  1973,  $3,409,000. 

Redeemable  at  104  to  Mar.  1,  1970,  pre¬ 
mium  thereafter  reducing  .50  of  1%  an- 


MOLSON  COMPANIES  LTD. 


Years  Ended  Mar.  31:  1973  1972 

- $000 - 

Sales  .  522,238  376,040 

Income  after  operating  exps.  51,628  40,963 

Net  before  income  taxes  ....  42,912  33,501 

Net  inc.  (excl.  extra,  items)  22,018  16,686 

Earnings  per  share: 

On  net  inc.  (excl.  extra,  items)  $1.62  $1.40 

Including  extra,  items  .  1.62  1.40 

Cl.  A  &  B  divds.  declared  . .  0.80  0.72 


- $000- 


Cash  &  equivalent  .  7,158  8,125 

Total  current  assets  . .  152,319  129,636 

Prop.,  plant,  equip,  (net)  .  .  .  119,350  106,698 

Total  assets  .  285,139  248,803 

Current  loans  payable  .  18,982  12,496 

Long-term  debt  .  51,249  51,047 

Shareholders’  equity  .  138,905  125,811 

Working  capital  .  72,338  72,162 


Note — Tax-paid  dividends  are  currently  being 
paid  on  the  class  C  &  D  shares  at  the  rate  of 
68  cents  per  share. 


Fiscal  Net  Earns,  per  cl. 

Year  Sales  Income*  A,  B  &  C  sh. 

1973  .  $522,238,406  $22,017,996  $1,62 

1972  .  376,039,937  16,685,850  1.40 

1971  .  314,691,924  13,662,395  1.20 

1970  .  312,750,043  13,316,233  1.17 

1969  .  295,575,484  15,028,426  1.33 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


nually  to  101  on  or  before  Mar.  1,  1976; 
thereafter  at  100.75  to  Mar.  1,  1977,  100.50 
to  Mar.  1,  1978,  100.25  to  Mar.  1,  1979,  and 
then  at  par.  May  not  be  refunded  at 
lower  rate  of  Interest  prior  to  Mar.  1, 
1974.  For  s.f.  redeem,  at  par.  Sinking 
fund  to  retire  $190,000  princ.  amt.  an¬ 
nually  on  Mar.  1,  1963-81  incl. 

Trustee  —  Canada  Permanent  Trust  Co. 

Subsequent  Financing  —  In  Apr.  1973, 
$30,000,000  in  8(4%  s.f.  debs,  due  Apr.  16, 
1995,  were  sold  privately. 

Principal  Subsidiaries 

Molson  Breweries  of  Canada  Limited 
—  Principal  subsids.  are  Newfoundland 
Brewery  Ltd.,  Molson’s  Brewery  (On¬ 
tario)  Ltd.,  Molson’s  Brewery  Quebec 
Ltd.  Molson  Brewery  Manitoba  Ltd., 
Molson  Brewery  Saskatchewan  Ltd.,  Sick’s 
Lethbridge  Brewery  Ltd.,  Molson  Brew¬ 
ery  Alberta  Ltd.,  Molson  Brewery  Al¬ 
berta  Ltd.,  Molson  Brewery  B.C.  Ltd. 

Anthes  Imperial  Ltd.,  John  Wood  Co. 
Ltd.,  Anthes  Eastern  Ltd.,  Anthes  West¬ 
ern  Ltd.,  Office  Specialty  Ltd.,  Anthes 
Business  Forms  Ltd.,  Anthes  Equipment 
Ltd.,  Tuscan  Engineering  Co.  Ltd.,  Vilas 
Industries  Ltd.,  Moyer  Vico  Ltd.,  Deluxe 
Upholstering  Co.  Ltd.,  Willson  Business 
Services  Ltd.,  Bennett  Pump  Inc.,  Ben- 
nett-Italiana,  S.p.A.,  John  Wood  Univer¬ 
sal  S.A.,  Beck  &  Co.  (Meters)  Ltd.,  Bea¬ 
ver  Lumber  Co.  Ltd.  (which  see). 


NSI  Marketing  Limited 

Head  Off.  —  875  Don  Mills  Rd„  To¬ 
ronto,  Ont.  M3C  1V9.  Trans.  Agent  —  Na¬ 
tional  Trust  Co.,  Ltd.,  Toronto,  Montreal, 
Winnipeg,  Vancouver.  Listed  —  T,  M,  V. 

Company  —  (Dom.  1959).  Through  di¬ 
rect  mail  merchandising  in  Canada  and 
the  United  States  and  through  sales  in¬ 
centive  programs  for  clients  in  Canada  is 
engaged  in  the  distribution  of  a  variety 
of  consumer  durables  and  home  enter¬ 
tainment  products. 

Controlling  interest  of  co.  is  held  by 
Harvey  Kalef,  2,300,000  shs.  (63.9%  int.) 

Directors  —  Harvey  Kalef,  pres.;  E.  J. 
Kalef,  sec.;  J.  N.  Abell,  Albert  Gnat,  E. 
R.  E.  Carter,  J.  B.  L.  Thomas,  A.  Eng¬ 
lander.  Treas.  —  Joseph  Roberts.  Vice- 
pres. ’s  — ■  J.  Karon,  D.  Thomson. 

Capital  Stock — Author.  Outstand.  Par 
Common  *5,000,000  sh.  3,634,934  sh.  n.p.v. 

*678,375  shs.  reserved  for  options  and 
conversions. 

Options  —  O/s  at  Dec.  31,  1973,  on  365,- 
075  shs.  at  $2.80"to  $9,25  per  sh.  at  various 
dates  to  1977. 

Dividends  —  None  pd.  since  initial  50c 
per  sh.  on  July  22,  1971. 

Long-Term  Debt  —  7%  Conv.  Debs.  — 
Dated  May  1972;  due  May  30,  1982.  Au¬ 
thor.  issued  and  o/s  $3,000,000.  Conv.  into 
com.  stk.  on  basis  of  100  shs.  per  $1,000 
princ.  amt.  Privately  held. 

Other  long-term  debt  o/s  at  Dec.  31, 
1973,  consisted  of  $942,918  in  978%  mtge. 
due  monthly  to  1986. 

Wholly  Owned  Subsidiary  —  N.S.I. 
Merchandising  Inc. 

NSI  MARKETING  LIMITED 

(Consolidated  statements) 


Years  Ended  Dec.  31:  1973  1972 

- $000 - 

Sales  .  16,550  27,811 

Income  after  oper.  exps.  . . .  d2,228  735 

Net  before  income  taxes  . . .  <13,192  286 

Net  income  .  2,965  147 

Earnings  per  common  share  d$0.82  $0.04 

Common  dividends  declared  .  nil  nil 

- $000 - 

Total  current  assets  .  10,825  16,347 

Prop.,  plant,  equip,  (net)  .  .  1,308  1,355 

Total  assets  .  16,787  22,358 

Current  loans  pay .  7,775  9,414 

Long-term  debt  .  3,743  3.964 

Shareholders’  equity  .  3,454  6,382 

Working  capital  .  1,234  4,446 


Detailed  information'  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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NW  Financial  Corporation  Ltd. 

Head  Off.  —  26th  fl„  1127  W.  Hastings 
St.,  Vancouver,  B.C.  Trans.  Agent  —  Can¬ 
ada  Permanent  Trust  Co.,  Vancouver,  Cal¬ 
gary,  Toronto,  Montreal.  Listed  —  V,  T. 

Company  —  (B.C.  1969).  A  holding  co. 
whose  assets  are  primarily  the  issued  and 
o/s  shs.  of  its  subsids.,  which 'operate  in 
the  life  insurance,  mutual  fund  and  in¬ 
vestment  management  fields. 

Directors  —  P.  G.  Ropchan,  pres.,  Van¬ 
couver;  A.  G.  Libin,  exec,  vice-pres.,  Cal¬ 
gary;  P.  D.  P.  Holmes,  vice-pres.,  Vic¬ 
toria;  R.  S.  Bennetts,  Edmonton;  E.  A. 
Johnson,  Calgary;  R.  J.  Leonard,  Leth¬ 
bridge,  Alta.;  H.  J.  C.  Terry,  G.  A.  Wil¬ 
kinson,  E.  M.  Gunderson,  G.  Murray, 
Vancouver.  Vice-pres.  &  sec.-treas.  —  A. 
W.  Putz.  Vice-pres.’s  —  A.  L.  Thomson,  C. 
W.  Kraemer. 

Capital  Stock — Author.  Outstand.  Par 
Common  *4,190,000  sh.  2,190,415  sh.  n.p.v. 

*Of  which  20,682  shs.  reserved  for  ex¬ 
change  for  6,894  shs.  of  North  West  Life 
Assurance  Co.  of  Canada  under  an  offer 
to  shareholders  of  that  co.,  and  100,000 
shs.  for  options. 

Options  —  O/s  at  Dec.  31, ‘  1972,  on  41,- 
531  shs.  at  $3  and  $5  per  sh.,  exercisable 
over  a  5-year  period. 

Capital  Changes  —  In  1972,  807,998  is¬ 
sued  shs.  (received  from  liquidation  of 
Columbia  Beneficial  Holdings  Ltd.)  and 
2,002  unissued  shs.  were  cancelled. 

Long-Term  Debt  o/s  at  Dec.  31,  1972, 
totaled  $24,286  in  agreements  repay.  $3,- 
800  monthly. 

Subsidiaries  —  The  North  West  Life 
Assurance  Company  of  Canada  —  98.2% 
owned.  NW  Investments  Ltd.  —  Wholly 
owned;  distributor  of  NW  Equity  Fund 
Ltd.,  NW  Growth  Fund  Ltd.  and  NW  Ca¬ 
nadian  Fund  Ltd. 

NW  FINANCIAL  CORPORATION  LTD. 

(Consolidated  statements) 


Years  Ended'  Dec.  31:  1973  *1972 

- $000 - 

Total  revenue  .  6,079  4,765 

Income  after  operating  exps.  428  476 

Net  before  income  taxes  ....  365  403 

Net  inc.  (excl.  extra,  items)  266  355 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $0.12  $0.16 

Including  extra,  items  .  0.14  0.18 

Common  dividends  declared  .  nil  nil 

- $000 - 

Total  current  assets  .  284  120 

Life  assurance  assets  .  14,883  12,097 

Premises  (net)  . .  254  286 

Goodwill  .  8,480  8,476 

Total  corporate  assets  .  24,020  21,054 

Current  loans  payable  .  54  115 

Life  assurance  liabs .  12,996  10,339 

Long-term  debt  .  24  70 

Shareholders’  equity  .  10,711  10,426 

'Restated  to  1973  basis. 


^National  Hees  Enterprises  Limited 

Head  Off.  —  Suite  400,  2055  Peel  St., 
Montreal,  Que.  H3A  1V8.  Trans.  Agents 
—  Canada  Permanent  Trust  Co.,  Toronto. 
Listed  —  T  (com.  only). 

Company  —  (Ont.  1970).  Through  sub¬ 
sids.,  is  engaged  in  equipment  leasing 
and  corporate  financing. 

A  60.9%  int.  in  the  com.  stk.  and  all  of 
the  pref.  stk.  is  held  by  Edper  Invest¬ 
ments  Ltd.,  in  turn  wholly  owned  by 
members  of  the  Bronfman  family  of 
Montreal. 

Directors  —  J.  T.  Eyton,  chm.  &  pres. 
Toronto;  J.  L.  Cockwell,  treas.;  A.  C. 
Beutel,  T.  R.  Price,  E.  M.  Bronfman, 
Montreal;  B.  H.  Breckenridge,  George¬ 
town,  Ont.;  A.  T.  Holland,  Toronto.  Sec. 
— •  J.  R.  Johnson. 

Capital  Stock — Author.  Outstand.  Par 
6%  Pref.  800,000  sh.  300,000  sh.  $10 
Common  12,000,000  sh.  *680,053  sh.  n.p.v. 

*Assuming  full  acceptance  of  offer  to 
acquire  EHN  Industries  Ltd. 

1866,666  com.  shs.  reserved  for  issue  on 
conversion  of  income  debentures. 

Detailed  information  am 


POST  SURVEY  OF  INDU 


•  /  \ 

6%  Pref.  —  Entitled  to  60c  p.a.,  non- 
cum.  Redeemable,  non-voting. 

Common  —  Voting. 

Dividends  —  6%  pref.  —  Entitled  to 
60c  per  sh.  p.a.  non-cum.  Initial  .divd.  of 
2.5c  per  sh.  pd.  in  1971  and  60c  per  sh. 
p.a.  regularly  since.  Com.  —  None  pd. 

Long-Term  Debt  —  7%  Secured  Income 
Debentures  —  Due  Jan.  1,  1976.  Author¬ 
ized,  issued  and  o/s  $1,300,000.  Interest 
payable  after  Jan.  1,  1973,  only  from 
after-tax  earnings.  Conv.  into  com.  stock 
on  basis  of  666  shares  for  each  $1,000 
principal  amount. 

Loans  Pay.  —  O/s  at  Dec.  3,1,  1972,  $1,- 
002,700. 

Subsidiaries  —  EHN  Industries  Ltd. 

(formerly  National  Hees  Industries  Ltd.), 
97.9%  int.;  NHE  Holdings  Ltd.,  wholly 
owned;  Heco  Securities  Ltd.,  voting  con¬ 
trol;  Halco  Leasing  Ltd.,  51%  int. 

NATIONAL  HEES  ENTERPRISES  LTD. 


Years  Ended  Dec  31:  1972  1971 

- $000 - 

Total  revenue  .  1,224  200 

Income  after  operating  exps.  809  176 

Net  before  Income  taxes  ....  429  176 

Net  inc.  (excl.  extra,  items)  -315  130 

Earnings  per  comon  share: 

On  net  Inc.  (excl.  extra,  items)  $0.20  $0.18 

Including  extra,  items  .  0.33  0.25 

Fully  diluted  basis*  .  0.10  0.08 

Common  dividends  declared  .  nil  nil 

- $000 - 

Cash  .  24  31 

Investments  (cost)  .  3,593  3,270 

Prop.,  plant  &  equip,  (net)  .  1,103  1,036 

Total  assets  .  7,863  6,767 

Current  loans  payable  .  1,569  751 

Long-term  debt  .  1,896  1,887 

Shareholders’  equity  .  4,193  3,972 


*As  reported  by  the  company;  excluding  ex¬ 
traordinary  items. 


*Neonex  International  Ltd. 

Exec.  Off.  —  1600,  1055  W.  Hastings  St., 
Vancouver,  B.C.  V6E  2H2.  Trans.  Agent 
—  Canada  Trust  Co.,  Vancouver,  Calgary, 
Toronto;  Bankers  Trust  Co.,  New  York. 
Listed  —  T,  V,  A. 

Company  —  (Dom.  1929).  Through  sub¬ 
sids.,  manufactures  consumer  products, 
recreational  products  and  mobile  homes 
and  is  involved  in  the  service  industry. 

During  1973  the  co.  acquired  all  the  o/s 
shs.  of  Boler  Mfg.  Ltd.  and  purchased  the 
Vancouver  Blazers  Hockey  Team  of  the 
World  Hockey  Assoc. 

Directors  - —  J.  A.  Pattison,  chm.,  & 
pres.;  L.  B.  Eberhardt,  W.  J.  Sleeman, 
group  vice-pres.’s;  H.  B.  Dunbar,  vice- 
pres.;  M.  D.  Easton,  Vancouver;  R.  W. 
Halliday,  M.  N.  Kaplan,  New  York,  N.Y.; 
Edward  Lawrence,  J.  M.  Thompson.  To¬ 
ronto.  Vice-pres.  —  F.  W.  Vanstone.  Group 
vice-pres.  —  S.  F.  Whittle.  Vice-pres.  and 
sec.-treas.  —  G.  J.  Lewall. 

Capital  Stock— Author.  Outstand.  Par 
Ordinary  *14,000,000  sh.  7,214,748  sh.  n.p.v. 

*Of  which  1,271,860  shs.  reserved  for 
conversion  of  5%%  notes. 

Capital  Changes  —  Com.  stk.  split  4 
new  for  1  old  in  March,  1956;  3-for-l  in 
Aug.,  1964;  and  2-for-l  in  March,  1969. 

Dividends  —  Rate  of  5c  per  sh.  p.a.  es- 
tab.  with  s.a.  pay.  of  2%c  per  sh.  Jan.  15, 
1970.  Divds.  declared  for  recent  fiscal 
years  have  been  as  follows: 

1964  $1.00  1968  .  80.32V 

1965  . f  0.30  1968*  0.07% 

1§0.30  1969-73  0.05 

1966-67  .  0.40 

§Following  3-for-l  split. 

*Covers  8  mos.  foil,  change  of  year- 
end  to  Dec.  31  from  April  30. 

Long-Term  Debt 

5%%  Sr.  Convertible  Subord.  Notes  — 
Dated  Jan.  31,  1969,  due  Jan.  31,  1984.  Iss. 
and  o/s,  $15,000,000.  Repay.  $2,500,000 
U.S.  p.a.  from  Jan.  31,  1979,  subject  to 
prior  redempt.  at  50%  premium.  Conv. 
into  com.  shs.  at  $15  per  sh.  Privately 
placed. 

Term  Bank  Loan  - —  At  prime  rate  plus 
1%%,  payable  $1,000,000  annually.  O/s  at 
Dec.  31,  1973,  $8,100,000. 


e  on  companies  marked  (*).  See 


TRI  ALS— 1  974 


Mtges.  —  O/s  at  Dec.  31,  1973,  $1,600,000 
due  to  1995  with  int.  at  6%  -  10y4%. 

Conditional  Sales  Agreements  —  O/s  at 
Dec.  31,  1973,  $1,300,000. 

Subsidiary  Debt  —  6%%  S.F.  Deben¬ 
tures,  Series  A  (Imbrex  Ltd.);  due  June, 
1980.  Payable  $75,000  annually.  O/s  at 
Dec.  31,  1973,  $800,000. 

Principal  Subsidiaries 
Consumer  Products: 

Acme  Merchandise  Distributors  —  Op¬ 
erates  36  discount  stores  in  Western  Can¬ 
ada.  „ 

Bazaar  &  Novelty  Co.  Ltd.  —  Toronto; 

distributes  bingo  equipment  and  novel¬ 
ties. 

Imbrex  Atlantic  Ltd.  —  Moncton,  N.B. 
Floor  covering. 

Mountain  City  News  Co.  Ltd.  —  Dis¬ 
tributes  periodicals  and  paperback  books 
in  Hamilton  and  Burlington,  Ont. 

Northern  Paint  Co.  Ltd.  —  Manufac¬ 
tures  and  distributes  paints  and  wood 
finishes. 

Overwaitea  Ltd.  —  Operates  48  super¬ 
markets  in  B.C. 

Provincial  News  Ltd.  —  Wholesale  dis¬ 
tributor  of  periodicals  and  paperback 
books  in  northern  B.C.,  Alta,  and  Sask. 
and  in  the  Yukon  and  N.W.T. 

Vancouver  Blazers  Hockey  Team  — 
Vancouver;  member  of  the  WHA. 
Recreational  Products  &  Mobile  Homes: 

Neonex  Housing  Industries  Ltd.  — 
Manufactures  mobile  homes  in  Calgary 
and  a  new  plant  in  Moncton,  N.B. 

United  Mobile  Homes  —  Retails  mobile 
homes. 

Neonex  Leisure  Products  Ltd.  —  Manu¬ 
factures  recreational  travel  trailers  at 
Red  Deer,  Alta.,  and  Arnprior,  Ont.  and 
distributes  these  throughout  Canada. 

Boler  Manufacturing  Ltd.  —  Manufac¬ 
tures  travel  trailers  in  Winnipeg. 

Neonex  Leisure  Products  Inc.  —  Manu¬ 
factures  travel  trailers  in  McMinnville, 
Ore. 

Neonex  Leisure  Products  Cal.  Inc.  — 

Manufactures  travel  trailers  in  Los  An¬ 
geles. 

Service  Industries: 

Associated  Helicopters  Ltd.  —  Edmon¬ 
ton;  provides  helicopter  contracting  and 
maintenance  facilities. 

Fabco  Leasing  —  Lease  rents  and 
sells  modular  accommodation  units  to  in¬ 
dustry  in  Western  Canada. 

Neon  Products  Ltd.  —  Designs  and 
leases  electrical  and  plastic  signs,  with 
plants  in  Vancouver,  Victoria,  Edmonton, 
Winnipeg  and  Toronto. 

Northern  Visual  Information  Systems 
Ltd.  —  Joint  venture;  specializes  in  elec¬ 
tronic  computer  signs. 

Seaboard  Advertising  Co.  Ltd.  —  Man¬ 
ufactures  outdoor  posters  and  bulletins 


NEONEX  INTERNATIONAL  LTD. 

(Consolidated  statements) 


Years  Ended  Dec.  31: 

1973 

•1972 

$0C 

10 - 

Sales  &  operating  revenue  . . 

208,700 

172,700 

Income  after  operating  exps. 

10,000 

9,500 

Net  before  income  taxes  .... 

5,700 

6,200 

Net  inc.  (excl.  extra,  items) 

3,400 

3,200 

Earnings  per  common  share 

$0.46 

$0.44 

Common  dividends  declared  . 

0.05 

0.05 

-$000 - 

Cash  . 

200 

2,600 

Total  current  assets  . 

50,900 

45,300 

Prop.,  plant,  equip,  (net)  . . . 

25,400 

20,100 

Total  assets  . 

93,500 

82,300 

Current  loans  payable  . 

2,300 

800 

Long-term  debt  . 

26,800 

28,700 

Shareholders’  equity  . 

29,600 

26,600 

Working  capital  . 

22,700 

23,900 

•Restated  to  1973  basis. 


Sales 

Fiscal  Operating  Net  Earns,  per 

Year  Revenue  Income*  com.  sh. 

1973  .  $208,700,000  $3,400,000  $0.46 

1972  .  172,700,000  3,600,000  0.50 

1971  .  146,200,000  3,000,000  0.43 

1970  .  159,643,000  1,840,000  0.27 

1969  .  159,301,000  4,560,000  0.68 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


isement  facing  page  33. 
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with  plants  in  New  Westminster  and 
Victoria,  B.C. 

Porta-Built  Industries  —  Edmonton; 
manufactures  factory-built  buildings  for 
energy  and  resource  community  develop¬ 
ment  projects. 


*Newconex  Holdings  Limited 

Head  Off.  — -  4003,  Toronto  Dominion 
(PO«Box  40),  Toronto,  Ont.  M5K 
1B7  Trans  Agent  —  Canada  Permanent 
Trust  Co.,  Toronto,  Montreal,  Winnipeg 
Vancouver.  Listed  ■ —  T. 

Company  —  (Ont.  1962).  An  investment 
and  holding  company  participating  in 
mining  and  industrial  developments 
throughout  Canada.  The  investment  port¬ 
folio  comprises  approx.  50%  of  total  as¬ 
sets  and  consists  of  primarily  Canadian 
and  U.S.  Securities. 

Gold  Field  Mining  &  Industrial  Ltd. 
held  1,230,800  of  the  o/s  shs.  (59%)  of  the 
co.  and  the  Employees’  Savings  and 
Profit  Sharing  Fund  of  Dofasco  held  300  - 
200  shs.  (14.4%). 

Directors  —  J.  G.  Godsoe,  chm.;  W.  A. 
Robinson,  pres.;  E.  T.  Grearson,  vice-pres. 
&  gen.  mgr.;  J.  I.  Crookston,  W.  F.  James, 
J.  D.  Leitch,  B.  R.  P.  MacKenzie,  C.  I. 
Rathgeb,  A.  B.  Matthews,  Toronto;  J.  D. 
McCall,  D.  O.  Lloyd-Jacob,  M.  E.  Rich, 
London,  Eng.  Sec.-treas.  —  F.  A.  Wright. 

Capital  Stock— Author.  Outstand.  Par 
Com.  *4,000,000  sh.  2,082,425  sh.  $1 

*Of  which  70,000  shs.  are  reserved  for 
options: 

Options  —  O/s  at  June  30,  1973,  on  38,- 
500  shs.  exer.  at  $4.41  to  $6.75  per  sh.  at 
various  dates  to  1981. 

Dividends  —  Initial  7c  a  sh.  pd.  Aug.  1, 
1967;  10c  pd.  June  30,  1968;  12%c  pd.  June 
30,  1969;  15c  pd.  July  21,  1970;  18c  pd. 
July  6,  1971  and  July  4,  1972;  21  cents  pd. 
June  30,  1973. 

Long-Term  Debt — O/s  at  June  30,  1973. 
$86,907  in  secured  contracts  payable  and 
bank  debt  of  $130,691. 

Wholly  Owned  Subsidiaries  —  Van¬ 
couver  Equipment  Corp.  Ltd.  Equipment 
rental  and  distributor.  Dana  Securities 
Ltd.;  Newconex  Canadian  Exploration 
Ltd. 


NEWCONEX  HOLDINGS  LTD. 

Years  Ended  June  30:  *  1973  *1972 


- $000 - 

Cap.  gains  on  invest .  852  700 

Dividends  . 442  520 

Pre-tax  profit  incl.  subsid.**  873  825 

Other- .  283  265 

Net  before  income  taxes  ....  1,511  1,588 

Net  income  .  1,077  1,094 


Earnings  per  common  share  $0.52  $0.52 

Common  dividends  declared  .  0.21  0.18 


Cash  &  deposits  . 

Total  current  assets  . 

Invest,  at  cost  . 

Prop.,  plant,  equip,  (net) 

Total  assets  . 

Current  loans  payable  . 

Long-term  debt  . 

Shareholders’  equity  - 

Working  capital  . 


- $000- 


2,427 

2,776 

10,163 

8,744 

11,462 

11,443 

1,001 

699 

23,190 

21,464 

1,984 

563 

187 

229 

17,998 

17,372 

5,157 

5,176 

♦Restated  to  1973  basis. 
**Based  on  sales  of  $13,436. 
$11,294,500  in  1972. 


,076  in  1973  and 


Fiscal 
Year 
1973  . 
1972  . 
1971  . 
1970  . 
1969  . 


Total 

Income* 

$2,450,714 

1,610,222 

1,699,113 

1.818,330 

1,909,234 


Net 

Income* 

$1,077,107 

500,304 

624,415 

536,368 

777,542 


Earns,  per 
com.  sh.* 
$0.52 
0.24 
0.30 
0.26 
0.37 


*As  reported  originally,  without  restatement, 
excludes  realized  appreciation  on  investments  in 


1972  and  prior  years. 


UNIVERSAL  FACTORS  COR1 
Address  —  Unknown.  Trans.  Agent  - 
jrmanent  Trust  Co.,  Montreal. 

Company  —  (Que.  1962).  At  last  report  en- 
iged  in  factoring  and  commercial  financing, 
o  recent  report.  _  ,  ,  , 

Capital  Stock— Author.  Outstand 

A  400,000  sh.  151,757  sh. 

ass  B  100:000  sh.  18,000  sh. 

110,000  class  A  shares  held  in  escrow. 


Canada 


Pai' 

$1 

1 


Pacific  Enterprises  Ltd. 

Head  Off.  —  560  West  Broadway,  Van¬ 
couver,  B.C.  Trans.  Agent  —  Montreal 
Trust  Co.,  Vancouver.  Listed  —  V. 

Company  —  (B.C.  1969).  An  inter- 

national  holding  co.  for  subsids.  engaged 
in  financing  mortgage  business  and  in¬ 
dustrial  development  in  Canada  and 
Mexico,  and  in  dry  cleaning  in  Washing¬ 
ton  state,  U.S. A. 

Directors  —  R.  W.  Hassell,  pres.;  R.  P. 
McLennan,  sec.-treas.;  W.  A.  Davidson,  D. 
W.  Carmichael,  G.  H.  Pugh,  Vancouver. 

Capital  Stock — Author.  Outstand.  Par 
Common  2,000,000  sh.  t841,374sh.  n.p.v. 

t Excluding  26,082  shs.  held  by  a  subsid. 

Warrants  —  O/s  on  55,000  shs.  at  $4  per 
sh.  until  Dec.  31,  1974. 

Dividends  —  Rate  8c  p.a.  pay.  quar¬ 
terly,  estab.  with  2c  pd.  June  15,  1973. 
Previously,  6c  p.a.  pd.  quarterly  from 
June  15,  1969  (initial)  to  Mar.  15,  1971 
and  7c  p.a.  pd.  quarterly  from  June  15, 
1971  to  Mar.  15,  1973. 

Long-Term  Debt  —  O/s  at  Sept.  30, 
1973,  $1,152,003  in  5%-ll%  instalment 

loans  and  agreements  pay.  monthly,  se¬ 
cured  by  mtges.  and  mtges.  rec. 

Wholly  Owned  Subsidiaries  —  Mercan¬ 
tile  Acceptance  Corp.  Ltd.  and  its  subsid. 
Phoenix  Mortgage  Corp.  Ltd.;  Construc- 
ciones  E.  Inversiones  Del  Pacifico,  S.A. 

PACIFIC  ENTERPRISES  LTD. 


Years  Ended  Sept.  30:  1973  *1972 

- $000 - 

Total  revenue  .  458  384 

Income  after  operating  exps.  156  132 

Net  before  income  taxes  ....  50  18 

Net  income  .  31  15 

Earnings  per  common  share  $0.04  $0.02 

Fully  diluted  basis*  .  0.03  0.02 

Common  dividends  declared  .  0.07%  0.07 


$2,027,9.00  oil  and  gas  prod,  loan,  pay. 
various  amts,  to  1976;  $49,200  chattel 
mtges.  pay.  various  amts,  to  1974;  $800,000 
bk.  loan  various  amts,  to  1976  and  $900,- 
000  equip,  loan  pay.  to  1974  on  termi¬ 
nation  of  const,  contract.  Subsid.  debt  o/s 
at  Dec.  31,  1973  consisted  of  $103,389  chat¬ 
tel  mtges.  pay.  in  varying  terms  to  1974, 
and  $1,586,667  first  marine  mtges.  pay.  in 
varying  installments  to  1978. 

Subsidiaries  and  Divisions  —  North 
West  Commercial  Sales  Ltd.;  Bain  Bros. 
Construction;  Northern  Geophysical  Ltd.; 
Western  Electronic  Systems;  Jennings  In¬ 
ternational  Drilling;  Strom  Fisheries  Inc.; 
PanCanada- Associated  Contractors  Ltd. — 
(51%  owned). 

Also  has  interests  in  the  following; 
Ocean  Blazer,  Inc.  '(12%%);  Delta  Fish¬ 
ing  Co.,  Inc.  (20%);  Epsilon  Fishing  Co., 
Inc.  (15%);  Zeta  Fishing  Co.,  Inc.  (20%); 
Eta  Fishing  Co.,  Inc.  (20%). 

PANCANA  INDUSTRIES  LTD. 

(Consolidated  statements) 


Years  Ended  Dec.  31:  1973  *1972 

- $000 - 

Total  revenue  .  13,180  11,848 

Income  after  oper.  exps.  . . .  2,749  2,142 

Net  before  income  taxes  ...  1,201  933 

Net  inc.  (excl.  extra,  items)  951  967 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $0.30  $0.30 

Including  extra,  items  .  0.30  0.34 

Common  dividends  declared  .  nil  nil 

- -$000 - 

Cash  &  equivalent  .  112  106 

Total  current  assets  .  12,200  10,849 

Prop.,  plant,  equip,  (net)  ...  9,435  7,539 

Total  assets  .  21,829  18,618 

Current  loans  pay .  3,409  2,771 

Long-term  debt  .  5,461  4,633 

Shareholders’  equity  .  5,593  4,637 

Working  capital  . .  3,752  3,377 


- $000- 

_ 

•Restated  to  1973  basis. 

Cash  &  mktble  sec . 

22 

7 

Fiscal 

Total 

Net 

Earns,  per 

Accounts  receivable  . 

795 

940 

Year 

Revenue 

Income* 

com.  sh. 

Property  held  for  devel.  . .  . 

1,065 

974 

1973  . . 

.  $13,180,141 

$950,714 

$0.30 

Prop.,  plant,  equip,  (net)  .  .  . 

1,166 

1,031 

1972  .. 

.  24,093,194 

937,171 

0.30 

Total  assets  . 

3,660 

3,579 

1971  .. 

_  18,268,009 

108,373 

0.03 

Current  loans  payable  . 

410 

345 

1970  .. 

.  15,881,167 

517,449 

0.20 

Long-term  debt  . 

1,152 

1,118 

1969  .. 

.  7,429,899 

109,082 

0.05 

Shareholders’  equity  . 

‘Restated  to  1973  basis. 

2,027 

2,067 

•As  reported  originally,  without 
excludes  extraordinary  items. 

restatement; 

•As  reported  by  the  company;  excluding 
extraordinary  items. 


Fiscal  Total  Net  Earns,  per 

Year  Revenue  Income*  com.  sh. 

1973  .  $457,887  $31,425  $0.04 

1972  .  296,140  1,659  0.002 

1971  336,609  47,713  0.06 

1970  .  666,583  40,682  0.05 

1969t  .  377,612  44,294  0.06 


*As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 

t7  mos.  period  ended  Sept.  30,  1969. 


PanCana  Industries  Ltd. 


Ponder  Oils  Ltd. 

Mailing  Address  —  P.O.  Box  804,  Win¬ 
nipeg,  Man.  R3C  2N8.  Trans.  Agent 
Montreal  Trust  Co.,  Calgary,  Toronto. 
Listed  —  T. 

Company  —(Alta.  1951).  Directly  or 
through  subsids.  is  engaged  in  the  print¬ 
ing  business  in  Winnipeg  and  in  crude  oil 
development  and  production  in  Texas 
and  Alberta. 


Head  Off.  —  400,  736-8th  Ave.  S.W., 
Calgary,  Alta.  T2P  1H4.  Trans.  Agent  — 
Montreal  Trust  Co.,  Toronto,  Winnipeg, 
Regina,  Calgary,  Vancouver,  Montreal. 

Listed  —  T. 

Company  —  (Alta.  1949).  Provides  inte¬ 
grated  exploration  and  development 
services  primarily  for  the  petroleum  but 
also  for  the  forestry,  mining,  construction, 
and  pipeline  industries  in  Western  Can¬ 
ada  through  5  operating  divisions.  Oper¬ 
ations  include  pipeline  construction,  spe¬ 
cialized  construction  and  clearing, 
contract  oil  and  gas  well  drilling,  and 
geophysical  work.  A  sixth  division  con¬ 
ducts  a  tuna  fishing  business  from  Puerto 
Rico. 

Directors  —  Kendall  Jennings,  chm., 
pres.  &  chief  exec,  officer;  D.  E.  Fick- 
inger,  E.  E.  Kuhn,  vice-pres. ,’s;  D.  B.  Nich¬ 
olson,  sec.-treas.;  K.  G.  Heffel,  T.  H.  Stev¬ 
enson.  A.  J.  Strom. 

Capital  Stock — Author.  Outstand.  Par 
Com.  *10.000,000  sh.  3,199,000  sh.  n.p.v. 

*Of  which  117,900  shs.  reserved  for  ex¬ 
ercise  of  options  and  conversion  of  notes. 

Options  —  O/s  on  117.900  shs.  at  $2.50 
per  sh.,  exercisable  to  Dec.  31.  1976. 

Long-Term  Debt  —  At  Dec.  31,  1973, 
$340,400  o/s  promissory  notes  due  to  1975; 


Also  holds  a  petroleum  exploration 
concession  of  4.200,000  acres  in  the  coun¬ 
try  of  Lesotho  located  in  southern  Africa. 


PONDER  OILS  LIMITED 


Years  Ended  Dec.  31: 

Gross  sales  . 

Net  before  income  taxes  . . . 

Net  income  . 

Earnings  per  common  share 
Common  dividends  declared  . 

Cash  . 

Total  current  assets  . 

Prop.,  plant,  equip,  (net)  . . 

Total  assets  . 

Current  loans  pay . 

Long-term  debt  . 

Shareholders’  equity  . 

Working  capital  . 

‘Restated  to  1972  basis. 


1972  *1971 


■$000- 


4,142 

117 

91 

$0.63 

nil 

4,153 

435 

234 

$0.09 

nil 

32 

72 

1,095 

904 

1.688 

1,517 

3,712 

3,336 

559 

233 

231 

298 

2,556 

2,465 

268 

394 

Fiscal  Gross  Net  Earns,  per 

Year  Sales  Income*  com.  sh. 

1972  .  $4,142,167  $91,116  $0.03 

1971  .  4,152,832  235,823  0.09 

1970  .  3,679,988  190,702  0.07 

1969  .  3.109,263  33,402  0.01 

1968  .  2,963,926  96,783  0  04 


*  As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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All  preferred  shs.  held  by  co.’s  subsidi¬ 
ary  Universal  Printers  Ltd. 

Directors  —  Eric  Nissen.  pres.;  W.  L. 
Falconer,  exec,  vice-pres.,  Calgary;  D.  A. 
McFee.  treas..  Winnipeg;  W.  B.  Maybank, 
Toronto;  J.  M.  Brandreth,  D.  E.  Suttie, 
Calgary;  A.  B.  McLean.  White  Rock. 
B.C.;  G.  R.  Gibson.  Midland,  Texas;  F.  L. 
Hill,  Rockford.  Ill.  Sec.  —  H.  F.  Gain. 

Capital  Stock— Author.  Outstand.  Par 
Pref  6%  15.000  sh.  8.334  sh.  $100 

Com  4.000.000  sh.  2,744,700  sh.  50c 

Options  o  s  on  100.000  shs.  at  60c  per  sh. 
to  Feb.  11,  1976.  A  further  26,000  shs.  re¬ 
served  for  future  options. 

Dividends  —  Com.  —  None  pd.  at  pres¬ 
ent.  Previously  rate  of  3c  per  sh.  p.a.  pd. 
from  June  30,  1966.  to  June  16,  1969. 

Long  Term  Debt  —  1214%  First  Mtge. 
Bonds,  Series  A  —  Issued  by  a  subsid.  in 
amount  of  S300.000  in  1970;  due  June  15. 
1975.  O  s  at  Dec.  31.  1972,  $90,000.'  Repay¬ 
able  in  quarterly  installments  of  $15,000. 

Other  long  term  debt  o/s  at  Dec.  31. 
1972,  consisted  of  $147,854  in  a  7%  mtge. 
repayable  $1,385  monthly.  In  early  1974. 
co.  reported  to  have  privately  placed 
$260,000  in  9%%  unsecured  conv.  deben¬ 
tures. 

Wholly  Owned  Subsidiaries  —  Discov¬ 
ery.  Inc.;  Universal  Printers  Ltd. 


*Power  Corporation  of  Canada,  Limited 

Head  Off.  —  759  Victoria  Square,  Mont¬ 
real.  Que.  H2Y  2K4.  Trans.  Agent  — 
Montreal  Trust  Co.,  Montreal.  Toronto, 
Calgary  and  Vancouver.  Listed  —  M,  T, 

V.  L  (Eng.),  (com.  only);  M,  T  (1st  &  2nd 
pref.);  M.  (partic.  pref.). 

Company  —  (Dom.  1925).  Investment 
and  management  co..  with  controlling  or 
substantial  interest  in  real  estate,  T.V., 
race-track,  glass  manufacturing,  trans¬ 
portation,  insurance,  finance,  oil  and  gas 
pipeline,  pulp  and  paper,  chemical  and 
other  industries. 

During  1973,  co.  sold  its  int.  in  Domin¬ 
ion  Glass  Co.  Ltd.  to  Consolidated-Bath- 
urst  for  21.7  million. 

Xordex  Ltd.,  through  its  affiliate.  Gelco 
Enterprises,  has  voting  control  of  the  co. 

Investments  —  At  Dec.  31.  1973,  co.  in¬ 
vestments  were  carried  at  cost  of  $255,- 
684.000  and  consisted  of  $105,706,000  un¬ 
consolidated  subsids.,  $104,586,000  in 
quoted  securities.  S43.036.000  in  unquoted 
securities  and  $2,356,000  in  advances  to 
trustees  of  purchase  plans. 

Directors  —  Paul  Desmarais,  chm.  & 
chief  exec,  officer;  Jean  Parisien.  sr.  dep¬ 
uty  chm.;  J.  W.  McGiffin,  P.  N.  Thomson, 
deputy  chairman;  P.  D.  Curry,  pres.;  P. 
B.  Paine,  L.  R.  Desmarais,  W.  I.  M. 
Turner.  Jr..  R.  C.  Scrivener.  J.  P.  Gignac. 

W.  E.  McLaughlin.  A.  F.  Campo.  A.  D. 
Nesbitt.  Montreal;  Wilbrod  Bherer. 
Claude  Pratte,  Quebec  City:  Pierre  Gen- 
est  Toronto;  J.  P.  Robarts,  London:  Hon. 
J.  L.  Pepin.  Ottawa.  Vice-pres.  &  Treas. 
_ A.  F.  Knowles.  Sec.  —  Daniel  Johnson. 

Capital  Stock— Author.  Outstand.  Par 
1st  Pref.  1,964,560  sh.  $50 

4%%  1965  Ser.  545.660  sh. 

2nd  Pref.  10,000,000  sh.  $12 

5 %  Ser.  A  4.128,860  sh. 

6%  Partic. 

Pref.  1,592.760  sh.  1.389.904  sh.  $5 

Com.  30,000.000  sh.  10,476,473  sh.  n.p.v. 

1st  Pref.  4 %%  1965  Ser.  —  Pref.  as  to 
assets  and  cum.  divds.  of  4  3A%  p.a. 
($2.37%).  Redeem,  at  $51.62%  to  July  15. 
1973  incl.;  $51  to  July  15,  1977;  thereafter 
at  $50.50.  Nonvoting  unless  6  consecutive 
divds.  in  arrears.  In  voluntary  liquida¬ 
tion.  at  redemption  price  and  accrued 
divds.;  otherwise  at  par  plus  accrued 

divds. 

5%  2nd  pref.  series  A  —  Ranks  after 
1st  pref.  Entitled  to  60c  p.a.  cum.  Redeem, 
at  par  &  accrued  divds.  after  May  31, 
1973.  Convert,  into  com.  sh.-for-sh.  to  May 
31.  1978.  One  vote  per  sh.  In  liquidation, 
entitled  to  par  &  accrued  divds. 

6%  Partic.  Pref.  —  Pref.  over  com.  as 
to  noncum.  divds.  of  20c  and  as  to  $5.50 
of  assets.  Participates  equally  sh.-for-sh. 


with  com.  after  30c  per  sh.  paid  on  com.; 
non-callable;  10  votes  per  sh.  issued.  In 
May,  1968.  non-detachable  warrants  were 
issued  to  holders  entitling  purchase  of 
one  additional  sh.  for  each  3  held  at 
$12.50  to  May,  1973;  thereafter  at  $15  to 
May,  1978. 

Common  —  One  vote  per  share. 

Options  —  O/s  at  Dec.  31,  1973  on  5,000 
com.  shs.  exer.  at  $4.62  and  $11.47  per  sh. 
to  1982. 

Capital  Changes  —  On  Jan.  24,  1963,  all 
o  s  6%  partic.  pref.  and  com.  shs.  split  on 
basis  of  10  new  shs.  for  one  old  sh. 

Dividends  —  4%%  1st  Pref.,  1965  Ser. 

—  Rate  of  $2.37%  per  sh.  p.a.  pd.  regu¬ 
larly  quarterly  mid-Jan.,  April,  July  and 
Oct.  5%  2nd  Pref.,  Ser.  A  —  Rate  of  60c 
per  sh.  p.a.  pd.  regularly  quarterly  Feb., 
May,  Aug.  and  Nov.  15.  6%  Partic.  Pref. 

—  Present  rate  40c  p.a.,  pay.  quarterly, 
estab.  with  10c  per  sh.  pd.  June  28,  1974. 
Previously,  7%c  per  sh.  pd.  quarterly 
from  Sept.  29.  1972  to  Mar.  29,  1974;  30c 
pd.  Dec.  1,  1971;  and  a  rate  of  44c  p.a.  pd. 
quarterly  Oct.  14,  1966,  to  Oct.  15,  1970, 
incl.  Common  ■ —  Present  rate  30c  p.a. 
pay.  quarterly,  estab.  with  7%c  per  sh. 
pd'.  Dec.  28,  1973.  Previously,  5c  per  sh. 
pd.  quarterly  from  Sept.  29,  1972  to  Sept. 
28,  1973,  incl.;  10c  pd.  June  30,  1972;  5c 
pd.  Dec.  1,  1971;  and  a  rate  of  44c  p.a.  pd. 
quarterly  Sept.  30,  1966,  to  Sept.  30,  1970, 
incl. 

Long-Term  Debt 

5%%  20-year  Debentures:  Dated  Mar.  1, 
1957;  due  Mar.  1,  1977.  Int.  Mar.  and  Sept. 
1.  Auth.  and  issued  $5,000,000;  o/s  at  Dec. 
31.  1973.  $4,261,000. 

Redeem,  at  101%  on  or  before  Mar.  1, 
1970;  premium  reduced  %  of  1%  each 
year  thereafter  to  1976;  thereafter  at  par. 
Direct  obligation  of  company.  Co.  to  pur¬ 
chase  not  less  than  $125,000  annually  at  96 
or  better. 

Trustee  —  Montreal  Trust  Co. 

Subsidiary  Long-Term  Debt  - —  O/s  at 
Dec.  31,  1973,  $45,000,000  secured  term 
loans  due  $5,000,000  p.a.  from  Dec.  1,  1973 
and  $20,000,000  on  Dec.  1,  1979;  and  $24.- 
272.000  in  miscellaneous  notes,  mtges., 
loans  and  certificates. 

Wholly-Owned  Subsidiaries  —  Canada 
Steamship  Lines  (which  see);  Trans-Can¬ 
ada  Corporation  Fund;  Shawinigan  In¬ 
dustries  Ltd.;  Power  Corp.  International 
Ltd.;  C.  M.  Investments  (B.C.)  Ltd. 

Other  Subsidiaries  —  Laurentide  Fi¬ 
nancial  Corp.  Ltd.  (which  see)  —  Co. 
holds  53.1%  voting  and  equity  int.  The 
Investors  Group  (which  see)  —  Co.  hold 
a  34.4%  equity  interest  and  56.5%  voting 
interest  The  Imperial  Life  Assurance  Co. 
of  Canada  —  Co.  holds  51.2%  of  the  o/s 
common  stock. 

POWER  CORP.  OF  CANADA,  LTD. 

(Consolidated  statements) 


Years  Ended  Dec.  31: 

1973 

•1972 

- $009 

Gross  operating  revenue  .... 

242,767 

170,002 

Income  after  oper.  exps.  . . . 

32,001 

24.833 

Net  before  income  taxes  .  . . 

35,755 

19,605 

Net  income  . 

30,959 

18,562 

Earnings  per  6%  pref.  & 

common  share 

$2.29 

$1.29 

Fully  diluted  basis*  . 

1.85 

1.09 

Common  dividends  declared  . 

0.22  %■ 

0.20 

- $000 

Cash  &  equivalent  . \ 

63,240 

29,964 

Total  current  assets  . 

87,804 

50,955 

Investments  . 

255,684 

247,716 

Prop.,  plant,  equip,  (net)  . . . 

114,303 

125,036 

Total  assets  . 

457,791 

423,707 

Current  loans  pay . 

7,734 

11,039 

Long-term  debt  . 

65,799 

73,557 

Shareholders’  equity  . 

296,369 

269,719 

Working  capital  . 

43,627 

16,617 

•Restated  to  1973  basis. 

•As  reported  by  the  company;  excluding  ex- 


traordinary 

items. 

Gross 

Earns,  per 

Fiscal 

Operating 

Net 

com.  & 

Year 

Revenue 

Income* 

6%  pref.  sh. 

1973  . 

$242,767,000 

$30,959,000 

$2.29 

1972  . 

170,002,000 

17,545,000 

1.20 

1971  . 

tl3, 712,105 

10,023.968 

0.53 

1970  . 

114,299,062 

9.700,305 

0.54 

1969  . 

(15,257.411 

10,367,114 

0.86 

tCanada  Steamship  Lines.  Ltd.  not  consoli¬ 
dated  in  1971  and  prior  years. 

•As  reported  originally,  without  restatement. 


*Prenor  Group  Ltd. 

Head  Off.  —  801  Sherbrooke  St.  E., 
Montreal,  Que.  H2L  1K7.  Trans.  Agent  — 
Montreal  Trust  Co.,  Toronto,  North 
America  Trust  Co.,  Montreal.  Listed  —  M. 

Company  —  (Que.  1961).  A  holding  co., 
whose  subsidiaries  are  engaged  in  the 
ownership  and  management  of  mutual 
fund  cos.,  general  and  personal  insurance 
business  and  the  trust  co.  business.  Co. 
also  has  real  estate  interests  in  the  Mont¬ 
real  and  Ottawa  areas. 

Directors  —  L.  C.  Webster,  pres.;  Serge 
Rocheleau,  vice-pres.;  G.  H.  Garneau,  H. 
G.  Hallward,  Jacques  Tetrault,  Leon  Si- 
mard,  H.  A.  Steinberg,  Montreal;  E.  L. 
Anderson,  St.  Paul,  Minn.  Sec. -Treas.  — 
Juliette  Martin. 

Capital  Stock! — Author.  Outstand.  Par 
Pref.  150,000  sh.  $25 

7%  Ser.  A  20,000  sh. 

Com.  *2,000,000  sh.  967,618  sh.  n.p.v. 

tAt  May  8,  1973,  after  giving  effect  to 
consolidation  of  auth.  amt.  from  8,000,000 
com.  shs. 

*76,600  shs.  (adj.  for  split)  reserved  at 
May  8,  1973,  for  exer.  of  conv.  pref.  shs. 

7%  Pref.  Ser.  A  —  Entitled  to  $1.75  p.a. 
cum.  Redeem,  at  par.  Conv.  to  Dec.  31, 
1980  into  com.  shs.  at  a  price  of  $1.50  per 
com.  sh.  in  1971,  increasing  each  year  to 
$3.75  per  com.  sh.  in  1980.  Sold  privately 
in  1971. 

Common  —  One  vote  per  sh. 

Capital  Changes  —  By  S.L.P.  dated 
June  11,  1973,  com.  stk.  cons,  on  1  new 
sh.-for-4  old  shs.  basis. 

Dividends  —  7%  Pref.  —  Entitled  to 
7%  ($1.75)  per  sh.  p.a.  Arrears  as  at  Dec. 
31,  1973,  were  $4,375  per  sh. 

Long-Term  Debt  —  At  Dec.  31,  1973,  co. 
had  o/s  $75,407  in  5%  to  6%  mortgages, 
maturing  at  various  dates  to  1976,  and  a 
$142,000  8%  note  due  in  1975. 

Subsidiaries  —  The  Canadian  Provi¬ 
dent-General  Insurance  —  52.2%  owned; 
holds  59.4%  int.  in  The  Canadian  Provi¬ 
dent  and  100%  int.  in  The  Personal  Insur¬ 
ance  Co.,  all  engaged  in  insurance  oper¬ 
ations.  Bolton,  Tremblay  &  Company  — 
60.0%  owned;  investment  counselling 
firm.  NATC  Investments  Ltd.  —  Wholly 
owned;  owns  all  o/s  shs.  of  North  Ameri¬ 
can  Trust  Company  and  Natinvest  Lim¬ 
ited.  Prevest  Management  Company  Lim¬ 
ited  —  Wholly  owned;  holds  management 
contract  for  Prevest  Mutual  fund  Ltd. 

PRENOR  GROUP  LTD. 

(Consolidated  statements) 


Years  Ended  Dec.  31:  1973  *1972 

- $000 - 

Insurance  revenue  .  25,218  .... 

Trust  &  other  revenue  .  1,697  1,271 

Net  before  income  taxes  ....  1,574  163 

Net  Inc.  (excl.  extra,  items)  556  37 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $0.57  $0.04 

Including  extra,  items  .  0.89  0.23 

Fully  diluted  basis*  .  0.53  0.04 

Common  dividends  declared  nil  nil 

- $000 - 

Cash  &  deposits  .  1,906  2,810 

Marketable  secs,  (net)  .  29,378  27,667 

Equity  in  subsid .  2,748  2,748 

Land  held  for  resale  .  1,163  1,192 

Total  assets  .  47,758  43,861 

Current  loans  payable  .  1,471  1,801 

Long-term  debt  .  217  225 

Shareholders’  equity  .  5,547  4,850 

Trust  funds  held  .  8,729  5,710 

•Restated  to  1973  basis. 


•As  reported  by  the  company;  excluding  ex¬ 
traordinary  items. 


UNAS  INVESTMENTS  LIMITED 
Company  —  (Dom.  1953).  Amalgamated  with 
Slater,  Walker  of  Canada  Limited  (which  see) 
under  that  co.’s  name,  effective  June  30,  1972. 
Basis  of  sh.  exch.  wag  8  shs.  of  the  amalg.  co. 
for  each  3  shs.  of  UNAS.  Previously,  Slater. 
Walker  (old  co.)  had  acquired  387,692  UNAS 
shs.  o/s  in  hands  of  public  under  a  sh.  purchase 
offer  in  Dec.,  1971,  on  the  basis  of  either  3  com. 
shs.  of  Slater,  Walker  for  each  2  shs.  of  UNAS 
or  $18  cash  for  1  UNAS  sh. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33, 
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Principal  Group  Ltd. 

Head  Office  —  1100  Cambridge  Bldg 
Edmonton,  Alta.  T5J  1R9.  g” 

Company  —  (1954).  Holding  co.  provid¬ 
ing  management  service  and  financial 
guidance  to  subsids.,  real  estate  devel 
and,  as  a  group,  offering  to  the  public  a 
complete  package  of  investment  and  sav¬ 
ing  services.  Operates  trust  offices  and 
regional  trust  offices  across  Canada. 

Directors  —  D.  M.  Cormie,  pres  & 
chief  exec,  officer;  D.  R'.  Stewart,  K  N 
Marlin,  vice-pres.;  R.  D.  Callies,  gen' 
mgr.;  B.  O.  Archibald,  sec.  &  gen.  coun¬ 
sel,  all  Edmonton.  Vice-pres.  —  G  C 
Serge.  Cont.  —  D.  R.  Held.  Treas.  —  r" 
V.  Paul. 

Capital  Stock — Author.  Outstand.  Par 
7%  1st  Pref.  200,000  sh.  100,000  sh.  $25 
6%  2nd  Pref.  200,000  sh.  $25 

Ser.  1  2,800  sh. 

Common  1,000,000  sh.  1,000,000  sh.  n.p.v. 
Cl.  A  com.  1,000,000  sh.  nil  n  p  v 

7%  1st  Preferred  —  Cumulative;  re¬ 
deemable  at  $26.75  per  sh.  Purchase  fund 
to  acquire  2%  of  the  aggregate  par  value 
of  1st  pref.  shs.  o/s  on  June  30  each  year 
set  aside  on  Sept.  1,  beginning  in  1968. 

6%  2nd  Pref.  —  Non-cumulative,  re¬ 
deemable,  issuable  in  series.  Series  1  re¬ 
deemable  at  $26.50. 

Common  —  Voting  stock. 

Cl  A  common  —  Non-vbting. 

Dividends  —  7%  1st  Pref.  —  Rate  of 
$1.75  per  sh.  p.a.  pd.  since  issued  in  1966. 
6%  2nd  Pref.  —  None  pd.  Common  — 
None  pd. 

Subsidiaries  —  First  Investors  Corpora¬ 
tion  Ltd.;  Associated  Investors  of  Canada 
Ltd.;  Principal  Savings  and  Trust  Com¬ 
pany;  Principal  Life  Insurance  Company 
of  Canada;  Principal  Service  Inc.;  Mercer 
&  Williams  Agency  Ltd.;  Athabasca 
Holdings  Ltd.  and  its  wholly  owned  sub¬ 
sidiaries;  Collective  Mutual  Fund  Ltd.; 
Principal  Venture  Fund  Ltd.;  Principal 
Consultants  Ltd. 


PRINCIPAL  GROUP  LIMITED 


Years  Ended  Dec.  31:  1973 


Total  revenue  .  6,071 

Net  before  interest  &  taxes  .  4,151 

Net  before  income  taxes  ....  435 

Net  income  . . ., .  87 

Earnings  per  common  share  d$0.09 

Common  dividends  declared  .  nil 


■  $000  ■ 


1972 

5,781 

3,404 

<3418 

d711 

d$0.89 

nil 


6,731 

16,264 

46,197 

7,632 

83,761 

72,325 

3,226 


Cash  &  s.t.  notes  . 

Mktble.  secs,  (at  cost) 

Mortgages,  incl.  loans 

Real  estate  held  . 

Total  corporate  assets 
Deposits  &  certificates 
Shareholders’  equity  . . 

Fiscal  Total  Net 

Year  Revenue  Income* 

1973  .  $6,070,516  $86,897 

1972  .  5,780,627  d71 1,323 

1971  ......  5,959,103  349,433 

1970  .  4,902,041  39,990 

1969  .  4,245,165  194,095 


- $000  • 


5,030 
24,336 
40,054 
5,244 
81,025 
69,175 
3,294 
Earns,  per 
com-  sh. 
d$0.09 
dO. 89 
0.22 
dO. 24 
d0.14 


*  As  reported  originally,  without  restatement. 


Proflex  Limited 

Head  Off.  —  1014,  159  Bay  St.,  Toronto, 
Ont  M5J  1J7.  Trans.  Agent  —  Guaranty 
Trust  Co.,  Toronto,  Calgary,  Vancouver. 
Listed  —  V,  M. 

Company  —  (Dom.  1967).  A  holding  co. 
whose  subsidiaries  and  investments  man¬ 
ufacture  or  offer  the  following  products 
and  services;  bus  transportation;  oilfield 
pipe  supply;  aerosol  containers;  pharma¬ 
ceutical  safety  caps;  and  development  of 
a  photocopy  process  &  pocket  size  cam- 

GFcl 

In  Dec.,  1973,  co.  agreed  (subject  to  ap¬ 
proval)  to  sell  all  o/s  shs.  of  Pacific 
Western  Transportation  Ltd.,  Northwest 
Pipe  and  Supply  Co.  Ltd.  and  670,000 
com  shs.  of  Lure  Camera  Ltd.  to  co.  di¬ 
rector  R  B  Colborne  and  others.  Purcha¬ 
sers  will  surrender  to  co.  600,000  com.  shs. 
for  cancellation  and  grant  co.  a  royalty  of 
2c  per  camera  sold  by  Lure  Camera. 


Directors  —  K.  R.  Besly,  chm.;  Michael 
Clay,  pres.,  Toronto;  Barry  Hill,  Bram- 
alea,  Ont.;  R.  B.  Colborne,  Calgary;  J.  M. 
Rait,  Buffalo,  N.Y.;  Garrett  Whitman, 
Livingston,  N.  J.  Sec. -treas.  —  HR.  Shier. 

Capital  Stock — Author.  Outstand.  Par 
Com.  5,000,000  sh.  *3,233,299  sh.  n.p.v. 

*1,175,000  shs.  escrowed. 

Long  Term  Debt  —  As  at  Dec.  31,  1972, 
co.  had  o/s  $1,750,000  in  term  bank  loan 
at  2%  above  prime  rate  and  $211,250  in  an 
8%  note  payable. 

Subsidiaries  —  Northwest  Pipe  &  Sup¬ 
ply  Co.  Ltd.  (wholly  owned);  Palm-N- 
Turn  Ltd.  (wholly  owned) ;  Lure  Camera 
Ltd.  (which  see;  61.8%  owned);  Pelorex 
Corp.  (59.5%  owned);  Pacific  Western 
Transportation  Ltd.  (wholly  owned)  and 
its  subsids.  Prairie  Bus  Lines  Ltd.,  Diver¬ 
sified  Transportation  Ltd.,  Prince  George 
Transit  Ltd.,  Standard  Bus  Contracting 
Ltd.,  Churchill  Bus  Lines  Ltd.  and  E.  K. 
Wagner  Bus  Lines  Ltd.;  Cascade  Drilling 
Co.  Ltd.  (wholly  owned);  Flip-N-Zip  Pty.; 
Minisol  Australia  Pty.  Ltd. 

PROFLEX  LIMITED 


Years  Ended  Dec.  31:  1972  1971 

- $000 - 

Total  revenue  .  5,586  4,726 

Income  after  oper.  exps.  . . .  824  785 

Net  before  income  taxes  .  .  .  301  188 

Net  inc.  (excl.  extra,  items)  297  did 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $0.09  d$0.03 

Including  extra,  items  .  0.10  0.03 

Common  dividends  declared  .  nil  nil 

- $000 - 

Cash  . 104  338 

Total  current  assets  .  2,024  3,141 

Prop.,  plant,  equip,  (net)  . .  2,613  2,444 

Total  assets  .  7,263  7,591 

Current  loans  pay .  1,044  1,863 

Long-term  debt  .  1,961  2,197 

Shareholders’  equity  .  2,303  1,962 

Working  capital  .  d!40  474 


Note — For  the  11  mos.  ended  Nov.  30,  1973,  net 
income  was  $46,910  or  lc  per  sh.  before  and 
$49,328  or  2c  per  sh.  after  extraordinary  item. 
Gross  income  for  the  period  totaled  $370,365. 


*Quinte-Canlin  Limited 

Head  Off.  —  2105,  401  Bay  St.,  Toronto, 
Ont.  Trams.  Agent  —  Canada  Permanent 
Trust  Co.,  Toronto,  Montreal.  Listed  —  T. 

Company  —  (Ont.  1928).  A  holding  co. 
whose  subsids.  (which  see)  were  engaged 
in  various  activities  incl.  the  processing 
and  refining  of  vegetable  oils  and  the 
manufacture  of  industrial  chemicals,  fab¬ 
rics  and  home  furnishings. 

Proposed  Reorganization  —  In  Mar., 
1974,  co.  proposed  the  following:  settle¬ 
ment  of  50c  on  the  dollar  for  unsecured 
creditors  of  the  subsid.,  Canlin  Ltd.;  pri¬ 
vate  placement  of  400,000  com.  shs.  at  50c 
per  sh.;  acquisition  of  Canadian  Torpoly 
Co.  Ltd.,  a  manufacturer  of  plastic  cov¬ 
erings  and  a  distributor  of  construction 
materials,  for  price  of  $1,000,000.  Subiect 
to  adjustment;  and  change  of  name  QCI 
Industries  Limited. 

Directors  —  J.  J.  O.  Gravel,  pres., 
Chambly,  Que.;  F.  A.  Litwin,  vice-pres., 
Toronto;  R.  F.  Wright,  vice-pres.,  Mont¬ 
real;  M.  H.  Elbbitt,  sec. -treas.,  Ont.;  R.  S. 
Litvack,  Montreal. 

Capital  Stock — ^Author.  Outstand.  Par 
Cl.  A  *500,000  sh.  368,290  sh.  n.p.v. 

Common  *500,000  sh.  151,895  sh.  n.p.v. 

AAs  at  Dec.  31,  1973. 

*65,034  cl.  A  and  256,134  com.  shs.  re¬ 
served  for  granting  of  options,  exercise  of 
warrants  and  conv.  of  subsid.  debentures. 

Class  A  —  Entitled  to  12c  p.a.,  non- 
cum.  after  which  participates  equally  sh.- 
for-sh.  with  com.  in  any  further  divi¬ 
dends.  Shares  equally  with  com.  sh.-for- 
sh.  in  liquidation.  Non  voting. 

Common  —  Voting. 

Warrants  —  Exercisable  at  Dec.  31, 
1973,  on  40,130  cl.  A  shs.  and  246.230  com. 
shs.  at  $1,40  per  sh.  to  Apr.  1,  1975  and 
thereafter  at  $2  per  sh.  to  Apr.  1  ,1980. 


Options  —  O/s  at  Dec.  31,  1973  on  4,000 
cl.  A  shs.  at  $1.50  per  sh.  to  Oct.  10,  1975. 

Capital  Changes  —  By  S.L.P.  Feb.  25, 
1970,  com.  shs.  subdivided  on  basis  of  5 
new  shs.  for  one  old  sh.,  cl.  A  shares  sub¬ 
divided  and  reclassified  on  basis  of  3  new 
cl.  A  and  2  new  com.  shs.  for  each  old 
Cl.  A  sh.,  and  author,  capital  increased. 

Dividends  —  Class  A  (new)  —  12c  p.a. 
non-cum.,  none  paid.  Common  (new)  — 
None  paid.  Class  A  (old)  —  60c  p.a.  pd. 
quarterly  from  Nov.,  1947,  to  Nov.,  1965, 
incl.  None  pd.  thereafter.  Common,  (old) 
—  15c  pd.  annually  Feb.  1,  1955-62  incl.; 
25c  pd.  Feb.  1,  1963;  15c  pd.  Feb.  1,  1964. 
None  pd.  thereafter. 

Long-Term  Debt  —  8%%  Subord.  S.F. 
Debentures  —  Dated  Apr.  1,  1970;  due 
Apr.  1,  1980.  Interest  Apr.  and  Oct.  1.  Au¬ 
thor.  &  issued  $300,000,  O/s  at  Dec.  31, 
1973,  $195,500. 

Redeem,  after  Apr.  1,  1971  at  100  and 
accrued  int.  S.f.  to  retire  $30,000  in  each 
of  the  years  1971  to  1980,  inclusive. 

Trustee  —  Guaranty  Trust  Co. 

8  ‘4%  Canlin  Conv.  Debentures  —  O/s 
at  Dec.  31,  1973,  $195,500.  Principal  pay¬ 
ments  commence  in  1975.  Conv.  into  class 
A  shs.  of  co.  at  price  of  $9  per  sh. 

Subsidiaries  —  Canlin  Ltd.  —  91.64% 
owned.  Former  producer  of  edible  and 
industrial  vegetable  oils  and  industrial 
chemicals.  Owns  83.3%  int.  in  Diversified 
Crops  Ltd.  of  Alberta  and  57.6%  interest 
in  Erie  Diversified  Industries  Ltd.  (which 
see). 

Quinte  Creameries  Ltd.  —  Wholly 
owned;  inactive. 

Accounts  —  Pro  forma  balance  sheet  as 
at  Dec.  31,  1973  after  giving  effect  to  pro¬ 
posed  reorganization  in  early  1974, 
showed  total  assets  of  $2,275,000  of  which 
$893,000  was  current.  Investments  were 
carried  at  $1,288,500.  Current  liabs.  were 
$663,600;  long  term  debt  $375,000  and  mi¬ 
nority  interest  $47,000.  Capital  stock  was 
$1,491,800,  contributed  surplus  $12,400  and 
deficit  $314,300. 


The  Resource  Service  Group  Ltd. 

Head  Off.  —  240-4th  Ave.,  Calgary, 
Alta.  Exec.  Off.  —  405,  4  Place  Ville 
Marie,  Montreal,  Que.  H3B  2E7.  Trans. 
Agent  —  National  Trust  Co.,  Montreal, 
Toronto,  Calgary.  Listed  —  M,  T. 

Company  —  (Alta,  by  amalg.  1972).  A 
holding  and  management  co.  for  cos. 
serving  the  resource  extraction  industry 
in  Canada. 

During  1973,  co.  made  the  following  ac¬ 
quisitions:  incr.  int.  in  Okanagan  Helicop¬ 
ters  Ltd.  (which  see)  from  20%  to  30%; 
remaining  int.  in  Gorman’s  Ltd.  and  its 
subsids.  for  $1.1  million;  a  70%  int.  in 
Consolidated  Bear  Industries  Ltd.  (which 
see)  for  $1.8  million;  and  97%  int.  in 
MSN  Industries  Ltd.  (which  see)  for  $4.9 
million.  In  Dec.,  1973,  co.  acquired  most 
of  the  assets  of  Rendell  Tractor  &  Equip¬ 
ment  Co.  Ltd.  for  $1.6  million.  Early  in 
1974  co.  offered  to  acquire  remaining  o/s 
shs.  of  MSN  Industries  Ltd.  for  $8.83  cash 
per  sh. 

Directors  —  J.  M.  S.  Lecky.  chm.;  W. 
M.  M.  Honey,  pres.,  Montreal;  M.  J.  Feld¬ 
man,  vice-pres.  &  sec.;  J.  S.  Spalding, 
Montreal;  G.  A.  B.  McGavin,  Vancouver; 
G.  E.  Hirst,  Edmonton.  Treas.  —  S.  M. 
Krasnow. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  1,000,000  sh.  500,000  sh.  $1 

Common  110,000,000  sh.  3,077,362  sh.  10c 

t500,000  com.  shs.  reserved  for  con¬ 
version  of  pref.  shs.  and  100,000  shs.  re¬ 
served  for  options. 

Pref.  —  Rank  pari  passu  with  com.  stk. 
as  to  divds.  On  liquid.,  pref.  and  com. 
shs.  received  par  and  then  remaining 
aseets  are  distributed  on  a  pro  rata  basis. 
Conv.  into  com.  stk.  on  a  sh.-for-sh.  basis. 
Ten  votes  per  sh.  Non-redeem. 

Common  —  One  vote  per  sh. 

Dividends  —  None  paid. 

Long-Term  Debt  —  O/s  at  Dec.  31, 
1973.  S.F.  Debsi  —  6%%  ser.  B  due  1975, 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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$220,000  6V2  %  ser.  C  due  1984;  $1,165,000; 
6V4%  Ser.  D  due  1985,  $785,000;  7y2%  Ser. 
E  due  1987,  $625,000.  Mtges.  Pay.  —  8%%- 
9%  due  to  1977,  $113,000;  2%  over  prime 
rate  to  1976,  $855,000.  Other  —  Bank  loan, 
2%  over  prime,  $900,000;  notes  to  1976, 
$1,872,000;  and  finance  contracts,  $3,000. 

Wholly  Owned  subsids.  —  Gorman’s 
Ltd.,  light  indust,  equipment;  Coneco 
Equipment  Ltd.  —  hekvy  indust,  equip¬ 
ment;  Coneco  Machinery  Ltd.;  Wescan 
Mining  Trucks  &  Equipment  Ltd.;  Wescan 
Mining  Trucks  &  Equipment  (B.C.)  Ltd.; 
Wescan  Equipment  Ltd.;  Rendell  Equip¬ 
ment  Ltd.;  Rendell  Equipment  Sales  Ltd.; 
Rendell  Equipment  Inc.  (US) . 

Other  subsids  —  MSN  Industries  Ltd. 
(which  see)  97%  owned;  Consolidated 
Bear  Industries  Ltd.  (which  see)  70% 
owned. 

Associated  co.  —  Okanagan  Helicopters 
Ltd.  (which  see)  30%  owned. 

RESOURCE  SERVICE  GROUP  LTD. 

12  mos.  4  mos. 
ended  ended 
Dec  31  Dec.  31 
1973  *1972 

- - - - $000- - 

40,093  5,737 

2,040  193 

2,256  357 

1,078  147 

$0.85  $0.09 

nil  nil 

- $000- - 

273  25 

47,191  11,009 

5,519  1,380 

58,275  14,832 

29,548  4,437 

5,790  130 

11,092  3,239 

6,828  653 


Salei  . 

Income  after  operating  exps. 
Net  before  income  taxes  .... 

Net  Income  . 

Earnings  per  common  share 
Common  dividends  declared  . 

Cash  . 

Total  current  assets  . 

Prop.,  plant,  equip,  (net)  . . . 

Total  assets  . 

Current  loans  payable 

Long-term  debt  . 

Shareholders’  equity  . 

Working  capital  . 

•Restated  to  1973  basis. 


The  Rank  Organisation  Ltd. 

Registered  Off.  —  Millbank  Tower, 
Millbank,  London.  SW1P4QR.  Exec.  Off. 
—  38  South  St.,  London,  W1A4QU,  Eng. 
Trans.  Agent  in  Canada  —  Royal  Trust 
Co.,  Toronto,  Montreal.  Edrponton,  Winni¬ 
peg  and  Vancouver.  Listed  —  L  (Eng.), 
Scottish,  Birmingham;  A,  ord.  only  —  T, 
Amsterdam,  Brussels,  Frankfort. 

Company  —  (Eng.  1937).  Co.  and  sub¬ 
sidiaries  own  and  operate  approx.  245 
theatres  under  the  name  of  “Odeon”  and 
“Gaumont”  in  the  U.K.;  and  control  or 
operate  in  partnership  over  600  theatres 
overseas.  Also  owns  and  operates  film 
production  studios,  a  film  distribution  or¬ 
ganization  and  film  processing  and  print¬ 
ing  laboratories.  Other  activities  include 
operation  of  ballrooms,  highway  service 
facilities  and  holiday  centres  in  the  U.K., 
yacht  sales,  and  marinas,  operation  of  ho¬ 
tels  in  the  U.K.  and  Continental  Europe, 
the  manufacture  of  optical  goods,  elec¬ 
tronic  equipment,  televisions  and  radios, 
etc.;  oil  and  gas  exploration  in  the  North 
Sea,  real  estate  development,  and  the 
marketing  of  cameras  and  accessories. 

Jointlv  owns  with  Xerox  Corp.  Rank 
Xerox  Ltd.,  which  holds  exclusive  xe¬ 
rographic  mfg.  rts.  throughout  the  world 
except  the  Americas:  also  holds  licensing- 
rights  for  all  other  Xerox  Corn,  products. 

The  Rank  Foundation  Ltd.  beneficially 
owns  53%  of  the  o/s  ord.  shs. 

Directors  —  Sir  John  Davis,  chm.  & 
chief  exec.:  G.  R.  Dowson.  deputy  chief 
exec.:  R.  W.  Evans,  sec.;  Sir  Robert  Bel¬ 
linger,  Sir  Arnold  France.  C.  R.  P.  Ham¬ 
ilton.  Frank  Keighley,  Rt.  Hon.  Lord 
O’Brien,  D.  M.  Mountain.  Hon.  Angus 
Ogilvy,  F.  J.  Read,  Sir  Robert  Shone, 
Harrv  Smith.  The  Lord  Helsby,  Sir  Rich¬ 
ard  Trehane. 


Capital  Stock — Author 

Outstand. 

Par 

6%% 

Pref. 

10.000.000  sh. 

9.996,014  sh. 

£1 

8%  Pref. 

3,000,000  sh. 

2.601.787  sh. 

£1 

Ord.  A 

148,000.000  sh. 

Ord.  A 

+148.000,000  sh. 

119.864.260  sh. 

25p 

16,203,048  ord.  A  shs.  reserved  for  op¬ 
tions  and  conversion  of  loan. 


Pref.  —  Non-voting  unless  divds.  6  mos. 
in  arrears,  when  2  votes  per  sh. 

‘A’  Ordinary  —  Nonvoting. 

Ordinary  —  One  vote  per  sh. 

Capital  Changes  —  Shldrs.  on  March 
30,  1973,  approved  an  incr.  in  author, 
stock  from  16,000,000  ord.  shs.  and  71,000,- 
000  ord.  A  shs.  through  the  creation  of  an 
addit.  16,000,000  ord,  shs.  and  77,000,000 
ord.  A  shs.;  and  an  incr.  in  o/s  capital  by 
the  issue  of  1  addit.  ord.  or  ord.  A  sh.  for 
each  ord.  or  ord.  A  sh.  held. 

Dividends  —  Payments  for  recent  fiscal 
years  on  ord.  and  A  ord.  sh.  (in  terms  of 
U.S.  funds  $2.44  per  £  in  1973,  $2.34  per 
£  in  1972,  $2.55  per  £  in  1971  and  $2.40 
per  £  in  prior  years)  have  been  as  fol- 


ows: 


1963 

A$0.051 

1969 

.  .  $0,141 

1964 

A0.069 

1970 

0.285 

1965 

A0.051 

1971 

.  .  0.287 

1966 

0.126 

1972 

0.322 

1967 

0.132 

1973  .  .  .  . 

.  0.281 

1968 

0.137 

ALess  tax. 

Long-Term  Debt  —  At  Oct.  31,  1973,  of 
co.  and  subsidiaries  included  the  follow¬ 
ing:  4>M%  convertible  unsecured  loan 
stock  due  1988-93,  £30,769,000;  debenture 
stocks,  mortgages,  and  other  loans, 
£88,173,000.  In  addition  short  term  ad- 
-  vances  and  acceptance  credits  amounted 
to  £36,038,000  and  bank  loans  and  over¬ 
drafts  (partly  secured)  totaled 

£69,260,000. 


THE  RANK  ORGANISATION 

(Accounts  expressed  in  pounds  sterling) 


Years  Ended  Oct.  31: 

1973 

1972 

- £000- 

Total  revenue  . 

260,293 

195,219 

Income  after  oper.  exps.  . . . 

31,453 

21,353 

Net  before  income  taxes  . . . 

68,410 

50,376 

Net  income  . 

34,806 

25,786 

Earnings  per  Ord.  &  A  Ord. 

shares*  . 

22. 3p 

17. 7p 

Common  dividends  declared  . 

+5.1P 

t4.8P 

- £000- 

Cash  &  s.t.  deposits  . 

•  44,669 

4,246 

Total  current  assets  . 

145,937 

99,628 

Interest  in  Rank  Xerox  .... 

59,784 

41,399 

Prop.,  plant,  equip,  (net)  . . 

278,854 

133,261 

Total  assets  . . 

473,153 

268,226 

Short-term  debt  . 

105,298 

48,318 

Long-term  debt  . 

118,942 

43,132 

Shareholders’  equity  . 

234,739 

165,862 

Working  capital  . 

68,107 

51,651 

tWhich  is  eligible  for  U.K.  tax  credit. 


■Adjusted  to  2-for-l  stock  split  March  30,  1973, 


■Earns,  per 

Fiscal  Total  Net  ord.  &  A 

Year  Revenue  Income*  ord.  sh. 

1973  .  £260,293,000  £34,116,000  £22.3p 

1972  .  ...  195,219,000  25,728,000  17. 7p 

1971  .  157,027,000  18,788,000  12.8P 

1970t  ....  187,133,000  21,744,000  15-lp 

1969t  ....  237,094,000  11,258,000  7.7P 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 
f70  wks.  ended  Oct.  31. 
t52  wks.  ended  June  28. 

■Adjusted  for  the  2-for-l  stock  split  March 

30,  1973. 


*Rothmans  of  Pall  Mall  Canada  Limited 

Head  Off.  —  75  Dufflaw  Rd.,  Toronto, 
Ont.  MBA  2W4.  Trans.  Agents  —  Royal 
Trust  Co.,  Toronto,  Montreal,  Halifax, 
Winnipeg,  Calgary,  Vancouver  (1st  and 
2nd  pref.  and  com.);  Co.  (3rd  pref.) 
Listed  —  T,  M,  V  (1st  and  2nd  pref.  com., 
wsrrsnts) 

Company  —  (Dom.  1956).  Engaged  in 
manufacturing  and  marketing  in  Canada 
of  tobacco  products,  principally  ciga¬ 
rettes.  Through  controlled  subsidiary, 
Carling  O’Keefe  Ltd.  (which  see),  en¬ 
gaged  in  the  brewing  of  ales,  lager  and 
stout  in  Canada,  the  U.S.  and  Ireland  and 
in  wine  production  and  oil  and  gas  oper¬ 
ations. 

Tobacco  plants  located  in  Toronto  and 
Quebec  City;  17  sales  offices  across  Can¬ 
ada. 

Rothmans  of  Canada  Ltd.,  the  Canadian 
holding  co.  for  the  Rothmans  world 
group,  holds  59.2%  of  the  com.  shs.,  900.- 
000  2nd  pref.  shs.  and  all  of  the  3rd  pref. 
shs. 


Directors  —  J.  H.  Devlin,  chm.;  R.  H. 
Hawkes,  pres.;  Wilmat  Tennyson,  J.  W. 
Aldred,  M.  B.  Koffler,  J.  C.  Lockwood, 
Toronto  Renault  St-Laurent,  Quebec  City; 

G.  B.  McKeen,  Vancouver;  J.  E.  Shaffner, 

Port  Williams,  N.S.;  F.  L.  Patterson, 
Montreal;  Sir  Francis  de  Guingand,  Lon¬ 
don,  Eng.  Vice-pres.’s  —  Camille  Denis, 
Jacques  Laverdiere,  R.  T.  Lloyd,  R.  H. 
Newton,  C.  P.  Young.  Sec.  —  C.  C.  Hen¬ 
derson.  Treas.  —  H.  R.  Sampson. 

Capital  Stock — Author.  Outstand.  Par 
1st  Pref.  500,000  sh.  $100 

6.85%  Ser.  A  177,199  sh. 

2nd  Pref.  3,825,000  sh.  2,846,050  sh.  20 
3rd  Pref.  2,025,000  sh.  1.950.000  sh.  20 
Com.  17,950,000  sh.  1,603,980  sh.  n.p.v. 

f Of  which  5,146.020  shs.  reserved  for 
warrants  and  pref.  sh.  conversion. 

6.85%  1st  Pref.,  Ser.  A  —  Entitled  to 
$6.85  p.a.  cum.  from  Jan  27,  1969.  Redeem, 
after  Jan.  26,  1979  at  $103  per  sh.  prior  to 
Jan.  27,  1984,  thereafter  at  $102  per  sh. 
prior  to  Jan.  27,  1989,  and  thereafter  at 
$101  per  sh.,  plus  accrued  divds.  in  each 
case.  In  the  event  of  liquidation,  etc.,  en¬ 
titled  to  par  plus  accrued  divds.  Non¬ 
voting  unless  8  quarterly  divds.  in  arrears. 

6%%  Conv.  2nd  Pref.  —  Entitled  to 
$1.32%  p.a.  cum.  from  Oct.  17,  1969.  Re¬ 
deem.  after  Nov.  1,  1979,  at  par  plus  ac¬ 
crued  dividends.  Convert,  into  com.  sh. 
on  basis  of  1  com.  sh.  for  each  2nd  pref. 
sh.  converted  on  or  before  Oct.  31,  1974, 
and  thereafter  into  1  com.  sh.  for  each 
114  pref.  sh.  converted  to  Oct.  31,  1979, 
when  conversion  right  expires.  Non-vot¬ 
ing  unless  8  quarterly  divds.  in  arrears. 
Redeem,  after  Oct.  31,  1979,  at  par  plus 
accrued  divds.  Issued  under  rights  offer¬ 
ing  in  Oct.,  1969. 

6%%  Conv.  3rd  Pref.  —  Entitled  to 
$1.32%  p.a.  cum.  Rank  junior  to  1st  and 
2nd  pref.  shs.  as  to  payment  of  dividends 
and  return  of  capital  in  event  of  liquida¬ 
tion,  etc.;  all  other  provisions,  incl.  con¬ 
version  into  com.  shs.,  identical  to  2nd 
pref.  shs.  Issued  privately  under  1969 
rights  offering. 

Warrants  —  Issued  to  ser.  A  1st  pref. 
shareholders  of  record  Sept.  3,  1969,  en¬ 
titling  holders  of  each  sh.  to  purchase  one 
com.  sh.  In  addition,  ten  warrants  were 
issued  to  holders  of  8%  s.f.  debs.  ser.  A 
per  $1,000  deb.  entitling  purchase  of  10 
com.  shs.  At  -Tune  30,  1973.  warrants 
were  o/s  on  349.970  com.  shs.  at  $21.88  to 
$27.50  per  sh.  until  Jan.  3.  1978. 

Dividends!  —  1st  Pref.,  Ser.  A  —  Initial 
92c  (accruing  from  Jan.  27,  1969),  pd. 
Tv/Tar.  17.  I960.  $1.71%  nd.  regularly  quar¬ 
terly  in  mid  March,  June,  Sept,  and  Dec. 
since.  2nd  Pref.  —  Initial  22  144c  (accru¬ 
ing  from  Oct.  17.  1969),  pd.  Dec.  17,  1969, 
33.125c  pd.  ouar+erlv  same  dates  as  1st 
pref.  since.  3rd  Pref.  —  Held  privately.  * 
Pommon  —  Ra+e  of  50c  p.a.,  pay.  quar¬ 
terly.  estab.  with  12%c  pd.  Sept.  17,  1973. 
Previously.  25c  per  sh.  pd.  quarterly  from 
June  17.  1968  (initial)  to  Mar.  17,  1970. 

Long-Term  Debt  —  8%  S.F.  Debs., 
Series  A  —  Dated  Jan.  3,  1968;  due  Jan. 

3.  1988.  Int.  Jan.  and  July  3.  Author.  & 
issued  $15,000,000:  o/s  June  30,  1973,  $12,- 
372.000. 

Redeemable  —  Non-callable  to  Jan.  3, 
1983.  for  refunding  below  7%%.  Redeem, 
at  107.50  to  Jan.  3,  1969;  thereafter  pre- 
mimums  decrease  .40  of  1%  p.a.  to  1968; 
thereafter  at  par.  Redeem,  at  par  for  s.f. 
which  retires  $250,000  princ.  p.a.  each 
Jan.  3.  to  1971,  and  $800,000  p.a.  from  1972 
to  1987,  incl. 

Secured  by  a  first  floating  charge  on 
undertaking  and  assets. 

Note  —  Int.  rate  on  above  debs, 
changed  from  7%%  p.a.  effective  Jan.  3, 
1973. 

Subsidiary  Debt  —  Long-term  debt  of  ' 
Canadian  Breweries  Ltd.  (which  see)  to¬ 
taled  $37,970,000  at  June  30,  1973. 

Subsidiaries 

Rock  City  Tobacco  Co.  (1960)  Ltd.  — 
Wholly  owned.  Produces  cigarettes. 

Turmac  Tabakmaatchappij  Canada  Ltd. 

—  Markets  Dutch-style  “Amstel”  pipe  to¬ 
bacco. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 


management  and  holding 


oSSTR  SST  £zSks  l0?w 

S'  <LtdadaTntd'jqSld  Rothmans  of  Can- 
(10.850,000)  ofoA  ThTtoteresfwS 
Malf  <Sda  Ltd''  to  Rotlm>ans  °J  Pall 

r„dlSg„Ce°£  ffi.11*  ‘“T  S8 

Filtromat  of  Canada 

owned. 

Rothmans  Holdings 

50%-owned  through  Rothmans"  Invest- 
ments  Ltd.  Holds  all  o/s  shs.  of  Lams  & 

of  n^np  of  Riehmond,  Va„  producers 
ot  pipe  tobaccos  and  cigarettes. 

r?’KeTfe  Ltd.  -  (which  see). 
nHmo^r  ^  Canadian  Breweries  Ltd.  50.1% 
owned,  control  acquired  in  1969. 

Dunhi11  of  London,  Ltd.  — 

Wholly  Owned.  Cdn.  distributor  for  Dun- 
niii  products  and  smokers’  accessories. 


Ltd.  —  Wholly 
Corporation 


ROTHMANS  OF  PALL  MALL  CANADA  LTD. 
Y  eoi'S  Ended  June  30;  1973  *1972 


Sales  . 

Income  after  operating  exps! 
Net  before  income  taxes  .... 
Net  inc.  (excl.  extra,  items) 
Earnings  per  common  share: 
On  net  inc.  (excl.  extra,  items) 

Including  extra,  items  . 

Fully  diluted  basis*  . 

Common  dividends  declared  . 

• 

Cash  &  s.t.  invests . 

Total  current  assets  . 

Prop.,  plant,  equip,  (net)  . . . 
Total  assets  . 

Current  loans  payable  . 

Long-term  debt  . 

Shareholders’  equity  . 

Working  capital  . 


$001 


684,306 

653,707 

39,181 

45,420 

29,981 

34,158 

13,574 

12,604 

$3.72 

$3.10 

4.91 

2.47 

1.89 

1.59 

nil 

nil 

31,723  ~  47,419 

193,958 

188,583 

156,135 

144,359 

452,123 

429,785 

70,433 

57,770 

49,707 

53,772 

149,761 

142,576 

67,240 

77,14:* 

‘Restated  to  1973  basis. 

•As  reported  by  the  company;  excluding 
extraordinary  items. 


Fiscal  Net  Earns  per 

Year  Sales  Income*  com.  sh. 

1973  .  $684,306,000  $13,574,000  $3.72 

1972  .  653,707,000  13,604,000  3.10 

1971  .  620,050,000  11,518,000  1.42 

1970  .  461,707,000  7,203,000  0.80 

1969  .  205,871,000  5,318,000  2.96 


*As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


Sandwell  and  Company  Limited 


Head  Off.  —  1550  Alberni  St.,  Van¬ 
couver,  B.C.  V6G  1A4.  Trans.  Agent  — 
Canada  Permanent  Trust  Co.,  Van¬ 
couver,  Calgary,  Toronto,  Montreal  and 
Halifax.  Listed  —  T,  M,  V. 

Company  —  (B.C.  1958).  Co.  and  its 
subsidiaries  provide,  on  a  world-wide 
basis,  the  services  of  professional  engi¬ 
neers  and  operational  management  spe¬ 
cialists,  principally  to  the  forest  products 
industry,  pollution  abatement  field, 
mining,  chemical  and  allied  industries. 

Ritchie  Developments  Ltd.  held  21.9% 
Electro-Watt  Electrical  &  Industrial  Man¬ 
agement  Co.  Ltd.,  33.7%  and  Billeruds 
Aktiebolag,  17.2%  of  the  com.  shs.  o/s  at 


Nov.  21,  1973. 

Directors  —  P.  R.  Sandwell,  chm.  and 
chief  exec,  officer;  J.  B.  Douglas,  pres, 
and  chief,  oper.  officer;  H.  R.  Home, 
treas.;  H.  Swantje,  Vancouver;  J.  P. 
Bruderer,  Zurich;  C.  E.  Cassel,  Essex 
Fells,  N.J.  Vice-pres.’s  —  H.  P.  J.  Moor¬ 
head,  J.  S.  Kendrick,  O.  T.  Dailey,  J.  Kli¬ 
movich,  H.  Verwest,  J.  G.  Harvey.  Sec.  — 


D.  A.  Lawson. 


Capital  Stock— Author.  Outstand.  Par 
Com.  2,000,000  sh.  897,000  sh.  n.p.v. 

Options  —  O/s  at  Aug.  31,  1973,  on  27,- 
000  shs.  exer.  at  $10.80  per  sh.  to  Dec.  31, 
1975;  addit.  18,000  shs.  reserved  for  future 


options. 

Dividends  —  None  pd.  at  present.  Pre- 
viously,  60c  p.a.  p-d.  quarterly  from  Mar. 
20,  1970  (initial  following  conversion  to 


public  co.  in  Nov.,  1969)  to  Dec.  15,  1971, 
mcl. 

Wholly  Owned  Subsidiaries  —  P.  R. 
Sandwell  and  Co.  (U.K.  Ltd.,  England; 
Sandwell  Aktiebolag,  Sweden;  Sandwell 
International  Inc.,  U  S. A.;  Sandwell  Ltd., 
Bermuda;  Sandwell-Paperconsult  AG., 
Switzerland;  Forestal  International  Ltd., 
Vancouver;  Beak  Consultants  Ltd.,  Mont¬ 
ies!  Toronto,  Calgary  and  Vancouver; 
Beak  Consultants  Inc.,  U.S.A.;  Chapman, 
Wood  &  Griswold  Ltd.,  Vancouver; 
Chapman  Wood  &  Griswold  Inc.,  U.S.A. 

Affiliated  Companies  —  Swan  Wooster 
Engineering  Co.  Ltd. 


SANDWELL  &  CO.  LTD. 


Years  Ended  Aug.  31:  1973  *1972 

„  - $000 - 

Revenue  .  8,409  11,309 

Loss  after  operating  exps.  . .  364  645 

Net  before  income  taxes  ....  <1290  (1606 

Net  loss  (excl.  extra.  Items)  162  618 

Loss  per  common  share: 

On  net  loss  (excl.  extra,  items)  $0.18  $0.69 

Including  extra,  items  .  0.27  0.73 

Common  dividends  declared  .  nil  0.30 

- -$000 - 

Cash  &  s.t.  invests .  369  936 

Total  current  assets  .  3,390  3,333 

Prop.,  plant,  equip,  (net)  ...  418  407 

Total  assets  .  4,482  5,027 

Current  loans  payable  .  320  148 

Shareholders’  equity  .  2,533  2,777 

Working  capital  .  1,441  1,083 


’Restated  to  1973  basis. 


Fiscal  Net  Earns,  per 

Year  Revenue  Income*  com.  sh. 

1973  .  $8,409,000  d$162,000  d$0.18 

1972  11,309,000  d651,000  d0.73 

1971  15,621,000  436,000  0.49 

1970  14,670,000  1,058,000  1.18 


*As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


^Scottish  &  York  Holdings  Limited 

Head  Off.  —  74  Victoria  St.,  Toronto, 
Ont.  Trans.  Agent  —  Montreal  Trust  Co., 
Montreal  and  Toronto.  Listed  —  T. 

Company  —  (Ont.  1961).  Holding  com¬ 
pany;  subsidiaries  are  engaged  in  insur¬ 
ance  and  insurance  agency  business. 

The  Standard  St.  Lawrence  Co.  Ltd. 
holds  49.6%  of  o/s  com.  shs. 

Directors  —  K.  R.  Thomson,  chm.;  K. 
H.  Doyle,  pres.;  R.  W.  Broughton,  exec, 
vice-pres.;  S.  F.  Chapman,  vice-pres.  fi¬ 
nance;  J.  A.  Tory,  vice-pres.;  R.  D.  Ab¬ 
bot,  sec.-treas.;  S.  L.  McCabe,  A.  D. 
McEwen,  Toronto.  Vice-pres.  —  W  G 
Holbrook. 

Capital  Stock— Author.  Outstand.  Par 
1st  Pfce.  10,000  sh.  nil  $50 

Com.  8,000,00ash.  6,000,000  sh.  n.p.v. 

Capital  Changes  —  Com.  stk.  split  2 
new  for  1  old  in  June,  1966;  3-for-l  in 
Nov.,  1967;  and  2-for-l  in  Nov.  in  1971 
and  1972. 


SCOTTISH  &  YORK  HOLDINGS  LIMITED 


Years  Ended  Dec.  31:  1973  1972 

- $000 - 

Total  revenue  .  24,664  23,240 

Income  after  operating  exps.  1,934  2,322 

Net  before  income  taxes  ....  1,925  2,311 

Net  Income  .  1,890  1,697 

Earnings  per  common  share  $0.23  $0.28 

Common  dividends  declared  .  0.18  0.16 

- $000 - 

Cash  .  611  587 

Bonds  (cost)  .  18,733  15,486 

Stocks  (cost)  .  4,035  3,938 

Prop  ,  plant,  equip,  (net)  ...  29  33 

Total  assets  .  25,715  22,518 


Claims  provision  .  10,796  9,549 


Bank  loan  .  500  .... 

Shareholders’  equity  .  7,139  6,829 

Fiscal  Total  Net  Earns,  per 

Year  Revenue  Income*  com.  sh.» 

1973  .  $24,663,720  $1,390,159  $0.23 

1972  .  23,240,313  1,697,077  0.28 

1971  .  22,427,065  2,254,631  0.38 

1970  .  17,272,387  1,563,004  0.26 

1969  .  11,946,712  1,158,327  0.20 


■Adjusted  for  stock  splits  in  1972  and  1971. 

•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 
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Dividends  —  Common  —  Present  rate 
18c  p.a.  pay.  quarterly  estab.  with  416c 
per  sh.  pd.  Jan.  15,  1971,  first  following  2- 
for-1  split.  Prior  to  the  split,  a  divd.  of  9c 
per  sh.  was  paid  Oct.  15,  1972.  Divds.  de¬ 
clared  for  recent  fiscal  yrs.  as  follows: 


1964  .  $0,341/2 

1965  0.40 


1966 

1967 

1968 


/  0.10 
1*0.17 
f  0.24 
\«0.05 
.  0.21 


1969 

1970 

1971 

1972 

1973 


$0.30 
0.36 
.  1  0.38 
1*0.07 
/  0.23 
1*0.041/2 
.  0.18 


*Following  2-for-l  split. 

•Following  3-for-l  split. 

Subsidiaries  —  Central  Canada  Insur¬ 
ance  Service  Ltd.  and  Victoria  Insurance 


Co.  Ltd.  (both  wholly  owned);  Victoria 
Insurance  Co.  of  Canada  (99.1%  owned); 
Scottish  &  York  Insurance  Co.  Ltd.  (99% 
owned);  Ontario  Insurance  Service; 
Overseas  Insurance  Services  (United 
Kingdom) . 


Seaway  Multi-Corp  Limited 

Head  Off.  —  1400  Weston  Rd.,  Toronto. 
Trans.  Agent  —  Canada  Permanent  Trust 
Co.,  Montreal,  Toronto,  Winipeg  and  Van¬ 
couver.  Listed  —  T,  M. 

Company  —  (Ont.  1963).  Through  the 
83%  owned  subsidiary,  Levy  Industries 
Ltd.  and  its  subsidiaries,  is  engaged  in 
the  construction  industry,  automotive 
parts,  industrial  machinery  and  equip¬ 
ment,  manufacture  of  leisure  time  and 
sports  equipment,  and  in  food,  warehouse 
and  other  service  operations. 

On  Mar.  15,  1973,  a  subsid.  agreed  to 
sell  its  warehouse  division  to  Canada 
Cold  Storage  Co.  Ltd.  for  $5,600,000. 

Associates  of  the  Levy  family  held  vot¬ 
ing  control  of  84.73%  of  the  com.  shs.  o/s 
on  Mar.  29,  1973. 

Directors  —  M.  A.  Levy,  chm.;  Benja¬ 
min  Levy,  pres.;  M.  P.  Levy,  exec,  vice- 
pres.;  Edward  Levy;  J.  G.  Roberts,  Mark 
Speyer,  vice-presidents;  W.  O.  Rosenfeld, 
sec.;  H.  N.  Levy;  H.  L.  Solomon;  H.  A. 
Malcolmson;  H.  L.  Levy;  P.  L.  Levy,  all 
Toronto. 

Capital  Stock — Author.  Outstand.  Par 
Pfce.  2,145,834  sh.  $15 

41/2%  Ser.  A  625,323  sh. 

Com.  *4,357,500  sh.  1,347,358  sh.  n.p.v. 

*805,114  shs.  reserved  at  Dec.  31,  1972, 
for  exer.  of  options,  warrants  and  conv. 
debs,  and  pfce.  shs. 

4y2%  Pfce.,  Ser.  A  —  Entitled  to  6716c 
p.a.  cum.  from  Feb.  17,  1969.  Redeem,  at 
par,  plus  accrued  divds.  Non- voting. 
Conv.  into  com.  shs.  on  basis  of  1  com.  sh. 
for  each  3  pfce.  shs.  converted. 

Common  —  One  vote  per  sh. 

Options  —  O/s  at  Dec.  31,  1972,  on  4,000 
com.  shs.  exer.  at  $17.77  per  sh.  to  Sept. 
30  1973 

Ser.  A  Warrants  —  O/s  at  Dec.  31,  1972, 
to  buy  246,407  com.  shs.  at  $38  per  sh.  to 
Feb.  28,  1989. 

Ser.  B  Warrants’ —  O/s  at  Dec.  31,  1972, 
to  buy  32,000  com.  shs.  at  $38  per  sh.  to 
Feb.  28,  1989. 

Dividends  —  Ser.  A.  Pref.  —  Initial 

24.8c  per  sh.  (accruing  from  Feb.  17, 
1969)  16.875c  pd.  regularly  quarterly  to 
Mar.  31,  1972,  except  for  first  two  quar¬ 
terly  payments  of  1970,  which  were  pd.  in 
full  on  Aug  31,  1971.  None  to  June  29, 
1973,  when  two  quarterly  payments  made. 
Subsequently,  16.875c  pd.  on  Sept.  18,  1973 
and  Mar.  29,  1974.  Arrears  at  Apr.  1,  1974 
were  6716  c. 

Long-Term  Debt  —  TYz%  S.F.  Convert¬ 
ible  Debentures  Series  A  —  Dated  Aug. 
23,  1968;  due  Aug.  23,  1988.  Issued 
$1,450,000;  o/s  at  Dec.  31,  1972,  $300,000. 

S.f.  to  retire  $150,000  principal  amt.  in 
each  of  the  yrs.  1979  to  1988,  incl.  Conv. 
into  com.  stk.  on  basis  of  62.5  com.  shs. 
per  $1,000  principal  amt.  to  Aug.  23,  1978 
and  thereafter  into  50  com.  shs.  Placed 
privately  in  1968. 

Non-Interest  Conv.  Debentures  —  Due 

Jan.  31,  1974.  Author,  and  issued 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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$7,500,000;  o/s  at  Dec.  31,  1972,  $6,637,900. 
Convert,  at  $25  per  sh.  to  maturity. 

8%  Conv.  Unsecured  Deb.  —  Due  June 
25,  1975.  Issued  and  o/s  $300,000.  Conv. 
into  com.  stk.  at  $10  per  sb.  to  maturity. 

Other  Debt  —  At  Dec.  31,  1972,  co.  also 
had  o/s  $1,000,000  in  a  9%  promissory 
note  due  Apr.  11,  1974;  and  $923,199  in  a 
7%%  secured  deb.  due  Dec.  31,  1976. 

Subsidiary  Debt  —  O/s  at  Dec.  31,  1972, 
$8,544,169,  in  debentures,  mtges.  notes,  etc. 
due  at  various  times  to  1986. 


SEAWAY  MULTI-CORP  LTD. 


Years  Ended  Dec.  31:  1972  *1971 

-  - - $000 - 

Sales  &  revenues  .  59,610  45,792 

Income  after  operating  exps.  4,400  4,140 

Net  before  income  taxes  ....  406  582 

Net  loss  (excl.  extra,  items)  317  034 

Loss  per  common  share: 

On  net  loss  (excl.  extra,  items)  $0.55  $0.78 

Including  extra,  items  .  1.43  1.76 

Common  dividends  declared  .  nil  nil 


Cash  .  252  539 

Total  current  assets  .  45,176  36,032 

Prop.,  plant  &  equip,  (net)  .  13,187  12,692 

Total  assets  .  80,273  74,504 

Current  loans  payable  .  19,059  14,405 

Long-term  debt  .  16,702  17,284 

Shareholders’  equity  .  24,434  26,047 

Working  capital  .  13,755  12,506 


*Restated  to  1972  basis. 


Fiscal  Total  Net  Earns,  per 

Year  Revenue  Income*  com.  sh. 

1972  .  $59,610,084  d$317,330  d$0.55 

1971  .  62,943,320  d633,883  <10.78 

1970  .  75,387,008  d41,216  d0.26 

1969  .  84,978,494  1,666,099  0.53 

1968  .  11,020,861  2,790  0.001 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


Seco-Cemp  Limited 

Head  Off.  —  P.O.  Box  2,  Toronto-Do- 
mimon  Centre,  Toronto,  Ont.  M5K  1A1. 
Trans.  Agent  —  (1st  pref.)  —  The  Royal 
Trust  Co.,  Halifax,  Montreal,  Toronto, 
Winnipeg,  Regina,  Calgary  and  Van¬ 
couver.  !L  sted  —  T,  M  (1st  pref.  only). 

Company  —  (Dorn.  1950).  An  investment 
hoidin&  co.  whose  principal  asset  as  at 
Oct.  26,  1973,  was  11,422,540  com.  shs. 
(32.6%  int.)  of  Distillers  Corporation-Sea- 
grams  Limited  (which  see). 

Cemp  Investments  Ltd.  (beneficially 
owned  by  trusts  for  the  Bronfman  fam¬ 
ily)  holds  all  o/s  2nd  pref.  com.  shs.  of  co. 

Directors  —  C.  R.  Bronfman,  pres.;  E. 
L.  Kolber,  exec,  vice-pres.  &  man.  dir.,  P. 
F.  Vineberg,  sec.;  Hon.  Lazarus  Phillips; 
all  Montreal.  Vice-pres.  finance  — ■  Nathan 
Gesser.  Vice-pres.  &  gen.  counsel  —  R.  B. 
Carleton.  Vice-pres.  &  treas.  —  A.  M. 
Ludwick.  Cont.  &  asst,  treas.  —  A.  S. 
Schacter. 

Capital  Stock — Author.  Outstand.  Par 
1st  Pref.  2,500,000  sh.  $10 

7V4%  Ser.  A  964,000  sh.  $10 

6%  2nd 

Pref.  5,500,000  sh.  5,500,000  sh.  $10 
Common  25,000,000  sh.  10,000,000  sh.  n.p.v. 

7j/4%  Pref.  Ser.  A  —  Entitled  to  72V2C 
p.a.,  cum.  In  event  of  liquidation  etc.  en¬ 
titled  to  par.  Redeem,  at  $10.70  per  sh.  to 
Jan.  14;  1975,  inch;  thereafter  premium 
decreasing  10c  per  sh.  each  three-year  pe¬ 
riod  until  Jan.  14,  1990,  inch;  thereafter  at 
$10.10  per  sh.  Entitled  to  one  vote  per  sh. 

6%  2nd  Pref.  —  Entitled  to  60c  p.a., 
non-cum.  Redeemable.  Voting. 

Common  —  Voting. 


SECO-CEMP  LIMITED 


Years  Ended  July  31:  1973  1972 

- $000 - 

Dividends  received  .  7,996  7,710 

Equity  in  net  income  in 

excess  of  dividends  .  14,170  14,340 

Income  after  operating  exps.  22,137  22,038 

Net  income  .  22,137  22,038 

Common  dividends  declared  .  3,957  4,452 

- $000 - 

Investment,  at  equity!  .  273,908  259,738 

Total  assets  .  273,908  259,738 

Shareholders’  equity  .  261,848  247,693 

t Market  value  (approx.)  ..  468,000  420,000 


Dividends  —  ^%%  1st  Pref.  —  Rate  of 
72 7/2 c  per  sh.  p.a.  pd.  quarterly  mid -Jan., 
April,  July  and  Oct.;  (initial  divd.  was 
23.041c  (accruing  from  Dec.  21,  1971)  pd. 
Apr.  14,  1972).  2nd  Pref.  &  Com.  —  Pri¬ 
vately  held. 

Long-Term  Debt  —  As  at  July  31,  1973, 
co.  had  $12,060,000  in  non-interest-bearing 
advances  from  parent  co. 


Security  Capital  Corporation  Limited 

Head  Off.  —  1710,  390  Bay  St.,  Toronto, 
Ont.  M5H  2Y2.  Trans.  Agent  —  National 
Trust  Co.  Ltd.,  Toronto,  Calgary  and 
Montreal.  Listed  —  T  (cl.  B). 

Company  —  (Ont.  1962).  Operates  as  a 
holding  and  investment  co.  Subsids.  are 
engaged  in  real  estate,  operation  of 
pharmacies  and  nursing  homes,  sale  of 
automobiles  plus  wines  and  spirits. 

Mid-1974,  co.  sold  774,600  shs.  of  La 
Luz  Mines  Ltd.  for  $3,601,890  and  granted 
an  option  on  remaining  105,710  shs.  at 
$4.65  a  sh. 

N.  P.  Leblanc  controls  47.72%  voting 
int.  in  co.  at  Nov.,  1973. 

Directors  —  W.  E.  Barnes,  pres.;  C.  W. 
Huntington,  treas.;  J.  Reid,  A.  H.  Acker¬ 
man,  H.  L.  Rowntree,  A.  G.  Findley.  Sec. 
—  M.  E.  Duncan. 

Capital  Stock — Author.  Outstand.  Par 
Class  B  10,000,000  sh.  4,829,204  sh.  $1.40 
Common  46,451.4  sh.  44,693.2  sh.  $1.40 

Class  B  —  Entitled  to  non-cum.  divds. 
of  24c  per  sh.  p.a.  Participates  equally 
with  com.  after  10c  pd.  on  com.  shs.  One 
vote  per  sh. 

Common  —  Entitled  to  25  votes  per  sh. 

Capital  Change  —  By  S.L.P.  Nov.  28, 
1966,  com.  shs.  split  on  basis  of  2  new  shs. 
for  one  old  sh. 

Dividends  —  Class  B:  None  since  6c 
per  sh.  pd.  Sept.  15,  1967.  Previously  24c 
p.a.  pd.  quarterly  from  Mar.  30,  1964. 
Com.:  None  since  18c  (prior  to  2-for-l 
stock  split  in  Nov.  1966)  pd.  Dec.  28,  1966. 

Long  Term  Debt 

6 3A%  S.F.  Debs.,  Ser.  A:  Dated  Feb.  1, 
1963;  due  Feb.  1,  1978.  Interest  Aug.  and 
Feb.  1.  Issued  $600,000;  o/s  at  Dec.  31, 
1973,  $290,500. 

Redeemable  at  106  on  or  before  Jan.  31, 
1964,  premium  decreasing  by  14  of  1%  for 
each  year  thereafter  to  and  incl.  Jan.  31, 

1972,  and  by  V2  of  1%  for  each  year 
thereafter  to  and  incl.  Jan.  31,  1977;  and 
thereafter  at  par.  Non-redeemable  prior 
to  Feb.  1,  1973  (except  for  s.f.)  by  refund¬ 
ing  by  other  indebtedness  having  an  in¬ 
terest  rate  of  less  than  6 %%.  Annual  s.f. 
of  $30,000  in  1964-77  incl. 

Trustee  —  Canada  Permanent  Trust 
Co. 

7%  Conv.  S.F.  Debs.,  Ser.  B.:  Due  June 
15,  1979.  Interest  June  and  Dec.  15.  Issued 
$892,000;  o/s  at  Dec.  31,  1973,  $277,500. 

Redeemable  at  104.75  to  June  30,  1969, 
premium  decreasing  14  of  1%  each  year 
thereafter  to  and  incl.  June  15,  1978; 
thereafter  at  par.  Annual  sinking  fund 
retires  $50,000  each  June  15th. 

Were  conv.  into  200  class  B  shs.  per  $1,- 
000  debent,  (equivalent  to  $5  per  sh.  to  and 
incl.  June  15,  1971. 

Trustee  —  Canada  Permanent  Trust  Co. 

694%  Subord.  S.F.  Debs.,  1963  Series: 
Dated  June  25,  1963;  due  June  30,  1978. 
Interest  June  and  Dec.  30,  Cdn  funds.  Au¬ 
thor.  and  issued  $600,000;  o/s  at  Dec.  31, 

1973,  $218,500. 

Redeemable  at  104.75  to  June  29,  1969, 
and  by  V2  of  1%  for  each  year  thereafter 
to  and  incl.  June  29,  1977;  thereafter  at 
par.  Non-redeemable  prior  to  June  30, 
1973  (except  for  s.f.)  by  refunding, 
directly  or  indirectly,  by  other  indebted¬ 
ness  having  an  interest  rate  or  cost  of 
less  than  6%%  Annual  s.f.  to  $40,000  in 
each  of  the  years  1964-77  incl. 

Trustee  —  National  Trust  Co.  Ltd. 

Other  long  term  debt  o/s  at  Dec.  31, 
1973,  consisted  of  $1,078,156  debt  of  Cdn. 
subsids.  and  $8,742,851  debt  of  Bahamian 
subsids. 


Subsidiaries  —  Security  Capital  Corpo¬ 
ration  (Ontario)  Ltd.  —  Wholly  owned. 
Medex  Nursing  Homes  Ltd.  —  Wholly 
owned.  Medex  Nursing  Homes  (Alberta) 
Ltd.  Alda  Instruments  Ltd.  —  72% 

owned.  General  Bahamian  Companies 
Ltd.  —  87.24%  owned. 


SECURITY  CAPITAL  CORP.  LIMITED 

Years  Ended  Mar.  31:  1973  _ 1972 

Total  revenue  . 

Income  after  operating  exps. 

Net  before  income  taxes  .... 

Net  loss  (excl.  extra,  items) 

Loss  per  cl.  B  share: 

On  net  inc.  (excl.  extra,  items) 

Including  extra,  items  . 

Common  dividends  declared  . 

Cash  &  s.t.  notes  . < 

Total  current  assets  ........ 

Investment  . . . 

Mining  assets  (net)  . 

Prop.,  plant,  equip,  (net)  ... 

Excess  cost  subsid.  shs.  over 

book  value  . 

Total  assets  . 

Current  loans  payable  . 

Long-term  debt  . 

Shareholders’  equity  . 

Working  capital  . 

Fiscal  Total  Net 

Year  Revenue  Income* 

1973  ...  $27,351,247  d$l,129,434 

1972  .  .  '  23,436,952  d208,148 

1971!  .  14,183,334  177,033 

1969  .  2,193,458  106,284 

1968!  ....  902,672  72,918 

*As  reported  originally,  without 
excludes  extraordinary  items. 

!  15  mos.  period,  due  to  change  of  fiscal  year- 

elf8  mos.  period,  due  to  change  of  fiscal  year 
end. 


27,351  23,437 

3,649  2,358 

<1613  84 

1,129  208 

$0.25  $0.06 

1.64  0.86 

nil  nil 

5,434 

4,281 

14,540 

11,622 

1 

3,496 

336 

644 

9,863 

9,873 

10,279 

13,364 

35,570 

39,568 

9,722 

6,357 

12,004 

11,694 

6,911 

11,946 

1,672 

826 

Earns,  per 
cl.  B  sh. 
d$0.25 
d0.06 
0.13 
0.13 
0.12 

restatement; 


Simcoe  Erie  Investors  Limited 

Head  Off.  —  786  King  St.  E.  (P.O.  Box 
2018),  Hamilton,  Ont.  Trans.  Agent  —  The 
Hamilton  Trust  &  Savings  Corp.,  Toronto 
and  Hamilton.  Listed  — ■  T. 

Company  —  A  holding  and  manage¬ 
ment  service  company,  whose  subsidi¬ 
aries  write  insurance. 

Name  changed  Oct.  6,  1972,  from  Cana¬ 
dian  Reserve  Investors  Limited  and  shs. 
consolidated  one  new-for-five  old  shs. 

Directors  —  J.  C.  Stradwick  Jr.,  pres.; 
A.  T.  Chmiel,  exec,  vice-pres.;  W.  L. 
Stradwick,  Burlington;  J.  T.  Hamilton,  K. 
E.  Jones,  J.  V.  Kneale,  Simcoe,  Ont.;  T. 
A.  Wardrop,  J.  W.  N.  Thomas,  Toronto; 
W.  C.  Smith,  A.  J.  Van  Heukelom,  Delhi, 
Ont.;  J.  C.  Stradwick,  Ancaster,  Ont.;  M. 
M.  Webb,  Hamilton.  Sec.  —  Ernest  Dodd. 
Treas.  —  E.  H.  Swindall. 

Capital  Stock — Author.  Outstand.  Par 
Com.  2,000,000  sh.  987,119  sh.  n.p.v. 

Warrants  —  O/s  at  Dec.  31,  1973  to  buy 
9,670  shs.  at  $3.75  per  sh.  on  or  before 
Dec.  31,  1976,  then  at  $5.00  per  sh.  to  Dec. 
31,  1981. 

Capital  Changes  —  Com.  shs.  consoli¬ 
dated  on  basis  of  one  new  for  5  old  shs. 
on  Oct.  6,  1972. 

Long-Term  Debt  —  6%  Convertible  De¬ 
bentures  —  Author.'  and  issued  $1,000,000. 


SIMCOE  ERIE  INVESTORS  LTD. 

(Consolidated  statements) 


Years  Ended  Dec.  31:  1973  *1972 

- $000 - 

Insurance  oper.  income  ....  245  281 

Investment  income  .  928  544 

Net  before  income  taxes  ....  1,139  896 

Net  income  .  577  529 

Earnings  per  common  share  $0.58  $0.54 

Fully  diluted  basis*  .  0.48  0.45 

Common  dividends  declared  .  0.08  nil 

- $000 - 

Cash  &  equivalent  .  3,305  4,224 

Securities  at  cost*  .  11,910  6,285 

Prop.,  plant,  equip,  (net)  ...  73  65 

Total  assets  .  18,272  14,174 

Current  loans  payable  .  663  63 

Unpaid  claims  .  5,490  3,847 

Long-term  debt  .  989  993 

Shareholders’  equity  ., .  3,632  3,058 

•Market  value  .  11,050  6,225 


•As  reported  by  the  company;  excluding  ex¬ 
traordinary  items. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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MANAGEMENT  AND  HOLDING 


O/s  at  Dec  31 ,1973,  $988,600.  Conv.  into 
com.  shs.  at  $3.75  per  sh.  to  Dec  31  1976 
then  at  $5.00  per  sh.  to  Dec.  31,  1981.  ’ 
Subsidiaries  —  Simcoe  Erie  General  In¬ 
surance  Co.  (100%-owned);  Bay  City 
General  Insurance  Co.  (99%)  Robert 

Ltddnnn^f  Canada  Ltd.  (50%);  Sefco 
Ltd.  (100%)  Simcoe  Bay  Reinsurance  Co. 
Ltd.  —  (100%)  —  Incorp.  in  1974  to  un- 
Bermuda  reinsurance  business.  Located  in 


*Slater,  Walker  of  Canada  Limited 

Head  Off.  —  2200,  Commercial  Union 
Tower,  Toronto-Dominion  Centre  To¬ 
ronto,  Ont.  Trans.  Agent  —  The  Canada 
Trust  Co.,  Toronto,  Montreal,  Vancouver 
Regina,  and  Winnipeg.  Listed  —  T,  M.  ’ 

Company  —  (Dom.  by  amalg.  1972).  An 
investment  management  and  holding  co 
having  interest  in  several  Canadian-based 
cos.  whose  operations  include  department 
store  retail  sales,  real  estate  development 
and  investment  and  manufacturing  of 
writing  and  marking  instruments. 

During  1973,  co.  acquired  interests  in 
Stuart  House  International  Ltd.  and  Jan- 
nock  Corporation  Ltd.  Also  during  1973 
co.  sold  its  29%  int.  in  Inter-City  Gas  Ltd’ 
and  its  wholly  owned  subsid.,  Stanley 
Brock  Canada  Ltd. 

In  early  1974,  co.  sold  a  large  holding 
m  Markborough  Properties  Ltd.  and  ac- 
a  *n  Kingston  Spinners 

Ltd. 

Slater,  Walker  Securities  of  London, 
Eng.  beneficially  held  1,450.000  com.  shs. 
(39%)  as  at  Mar.  27,  1974. 

1972  Amalgamation  —  On  Sept.  20, 

1971,  co.  acquired  188,908  shs.  (22%)  of 
UNAS  Investments  Limited  for  $3,400,344 
from  The  Toronto-Dominion  Bank.  On 
Feb.  1,  1972,  the  co.  acquired  an  addit. 
387,692  shs.  (44%)  following  a  sh.  pur¬ 
chase  in  Dec.  1971,  for  324,268  Slater  com. 
shs.  and  $3,086,826  cash.  Effective  June  30, 

1972,  2  cos.  amalg.  on  basis  of  2  com.  shs 
of  the  amalg.  co.  for  1  sh.  of  Slater  and  8 
com.  shs  of  the  amalg.  Co.  for  each  3  shs. 
of  UNAS  not  held  by  Slater.  The 
576,599  UNAS  shs.  then  held  by  Sla¬ 
ter  were  cancelled.  The  amalg.  co.  re¬ 
tained  the  name  of  Slater,  Walker  of 
Canada  Limited. 

Directors  —  J.  D.  Slater,  chm.,  Surrey, 
England;  Robert  Smith,  pres.;  W.  G.  Pea- 
ker,  vice-pres.  &  treas.;  R.  W.  Korthals,  J. 
P.  Bunting,  J.  A.  Tory,  Toronto;  F.  R.  R. 
Rowe,  London,  England.  Vice-pres.’s.  — 
V.  E.  Daughney,  K.  G.  Green,  F.  D.  Pick- 
ersgill.  Compt.  —  R.  W.  Brissenden.  Sec. 
—  J.  G.  Pink. 

Capital  Stock — Author.  Outstand.  Par 
Com.  v  7,500,000  shs.  3,728,466  sh.  n.p.v. 

Options  —  O/s  at  Dec.  31,  1973,  on  58,- 
650  shs.  exer.  at  $9  and  $15.30  per  sh. 

Capital  Changes  —  Com.  stk.  split  3 
new  for  1  eld  in  July,  1971.  On  June  30, 

1972,  author.  1,600,000  3%  pref.  shs.  (nil 
o/s)  and  2,000,000  com.  shs.  were  cancel¬ 
led,  7,500,000  com.  shs.,  n.p.v.,  created  and 
3,728,466  com.  shs.  issued  for  shs.  of  co. 
and  UNAS  Investments  (see  above). 

Dividends  • —  Present  rate  20c  per  sh. 
p.a.,  pay  s.a.,  estab.  with  10c  pd.  Sept.  28, 

1973.  Previously,  10c  per  sh.  p.a.  pd.  s.a. 
from  Sept.  29.  1972  to  Mar.  30,  1973.  Prior 
to  the  June  30,  1972,  amalg.,  and  the  3- 
for-1  split  in  July,  1971,  tax-paid  divds  of 
75c  per  sh.  were  paid  in  June,  1969-71, 
incl.  of  50c  per  sh.  in  May  or  June.  1966,- 
68,  incl.  and  of  $4  per  sh.  in  Oct.  1965. 

Long-Term  Debt  —  O/s  at  Dec.  31, 
1973,  $6,575,000  in  a  secured  term  bank 
loan  due  July  31,  1975. 

Subsidiaries  (unconsolidated)  —  Slater, 
Walker  Properties  Limited  (formerly  R. 
C.  Baxter  Properties  Limited)  —  Wholly 
owned;  real  estate  investment  co.  Immo- 
bilia  Inc.  —  76%  owned;  real  estate  de¬ 
velopment  co.  Venus  Esterbrook  Canada 
l  imited  —  75%  owned;  manufactures  and 
distributes  writing  instruments. 

Associated  Companies  —  Peoples  De¬ 
partment  Stores  Ltd.  (which  see)  30% 


owned) ;  engaged  in  retailing.  Alliance 
Building  Corporation  Limited  (which 
see)  —  44%  owned;  real  estate  develop¬ 
ment  and  investment  co.  Alpa  Industries 
Limited  (which  see)  —  21%  owned;  man¬ 
ufactures  and  distributes  lumber  supplies. 
C.  F.  Haughton  Limited  —  39%  owned; 
manufactures  printing  and  business 
forms. 


SLATEK,  WALKER  OF  CANADA  LTD. 


Years  Ended  Dec.  31:  1973  1972 

m  ,  - $000  - - 

Total  revenue  .  4,694  3,442 

Income  after  operating  exps.  3,834  2,630 

Net  before  income  taxes  ....  2,990  2,002 

Net  inc.  (excl.  extra,  items)  2,845  1,532 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $0.76  $0.46 

Including  extra,  items  .  1.02  1.58 

Common  dividends  declared  .  0.15  0.05 

- $000 - 

Trading  securities  .  6,578  5,831 

Total  investments  .  33,319  27,840 

Short-term  advances  .  2,327  1,904 

Total  assets  .  42,860  36,751 

Current  loans  payable  .  3,405  1,370 

Long-term  debt  .  6,575  6,575 

Shareholders’  equity  .  30,152  25,566 


Slater,  Walker  Securities  Limited 

Head  Off.  —  30  St.  Paul’s  Churchyard, 
London  EC4M  8DA,  England.  Trans. 
Agents  —  The  Royal  Trust  Co.,  Montreal, 
Toronto,  Winnipeg,  Calgary;  Midland 
Bank  Ltd.,  London,  Eng.  Listed  —  T,  L 
(Eng.). 

Company  —  (U.K.  1935).  Directly  and 
through  subsidiaries  conducts  a  widely- 
based  international  investment  banking 
business  and  has  substantial  industrial  in¬ 
terests.  Operations  in  Canada  are  carried 
out  through  Slater  Walker  (Canada)  Ltd. 
which  has  a  41.87%  int.  in  Slater,  Walker 
of  Canada  Limited  (which  see). 

During  1973,  co.  acquired  44.9%  int.  in 
Franklin  Stores  Corp.  (re-named  Slater, 
Walker  of  America  Ltd.)  and  subscribed 
for  a  $10  million  issue  of  notes  conv.,  as 
from  June  1974,  into  sufficient  shs.  to 
give  co.  a  majority  of  iss.  sh.  capital. 

Directors  —  J.  D.  Slater,  chm.;  A.  J.  H. 
Buckley,  man.  dir.;  C.  D.  Maclnnes,  sec.; 
F.  R.  R.  Rowe,  deputy  man.  dir.;  J. 
Ford,  R.  C.  Tarling,  I.  H.  Wasserman,  M. 
J.  Booth;  all  U.K.;  J.  K.  O’Donnell,  B. 
Banks. 

Capital  Stock — Author.  Outstand.  Par 
4.725%  Pfce.  3,637,500  sh.  3,363,629  sh.  £1 
Ord.  *90,000,000  sh.  174,070,736  sh.  25p 

*Of  which  5,155.264  ord.  shs.  reserved 
for  exercise  of  options,  warrants  and  con¬ 
versions. 

tOf  which  1,033,350  shs.  are  partly  paid, 
and  344,328  shs.  are  fully  paid  with  re¬ 
stricted  rights. 

4.725%  Pfce  —  Entitled  to  4.725%  p.a., 
cum.  In  liquid,  entitled  to  greater  of  amt 
pd.-up  or  amt.  based  on  then  current 
trading  prices.  Non-voting  unless  divds.  6 
mos.  in  arrears. 

Ordinary  —  Voting  stock. 

Options  —  O/s  at  Dec.  31,  1973,  on  1,- 
017,248  ord.  shs.  exer.  at  123p  to  269p  per 
sh.  to  Dec.  3,  1980. 

Warrants  —  O/s  at  Dec.  31,  1973,  on  2,- 
758,944  ord.  shs.  exer.  at  225p  per  sh.  at 
any  time. 

Capital  Changes  —  Author,  sh.  capital 
was  incr.  by  4,000,000  ord.  shs.  in  Sept. 

1971.  and  by  26,000,000  ord.  shs.  in  June 

1972. 

The  rate  of  pfce.  divd.  was  changed 
from  5%%  to  6%%  as  of  June  1,  1972, 
and  to  4.725%  as  of  Apr.  6,  1973.  (equal  to 
an  effective  rate  of  7.052%  p.a.  after  U.K. 
tax  credit  under  1972  legislation). 

Dividends  —  Pfce  —  Current  rate 
4.725%  per  sh.  p.a.,  pd.  regularly  since 
Apr.,  1973  (see  capital  changes).  Pre¬ 
viously  rate  was  5%%  per  sh.  p.a.  pd. 
regularily  to  May  30,  1972,  after  which 
rate  of  6%%  per  sh.  p.a.  pd.  to  Apr.  5, 

1973.  Ordinary  —  Paid  in  sterling.  Cdn. 
equivalent  in  recent  years  as  follows:  5.8c 
pd.  July  3,  1974;  8.66c  pd.  Jan.  8,  1973; 


8.1774c  pd.  July  3,  1973;  7.93c  pd.  Jan.  8, 
1973;  13c  pd.  June  6,  1972;  8c  pd.  Nov.  8, 
1971;  11c  pd.  June  8,  1971;  5c  pd.  Nov.  6, 
1970;  and  liy4c  pd.  June  5,  1970  (initial 
since  listing).  Total  pay.  prior  to  listing 
in  sterling  were  6p  in  1969,  3p  in  1968, 
2.25p  in  1967,  1.25p  in  1965  and  1966  and 
1.04p  in  1964.  Stock  divds.  of  1  ord.  sh. 
for  each  3  ord.  shs.  held  was  paid  June 
15,  1972  and  in  1966,  1968  and  1969. 

Long-Term  Debt  —  At  Dec.  31,  1973, 
unsecured  loan  stock  totaled  £50,040,961; 
bonds  and  loans  were  £21,607,918.  Sub¬ 
sidiary  debt,  guaranteed  by  the  co. 
amounted  to  £58,961,038. 

SLATER,  WALKER  SECURITIES  LTD. 

(Consolidated  statements  expressed  in  U.S.  funds) 


Years  Ended  Dec.  31:  1973  *1972 

- $000 - 

Income  after  oper.  exps .  33,404  30,799 

Net  before  income  taxes  . . .  23,413  17,592 

Net  income  .  12,840  12,176 

Earnings  per  ordinary  sh.  . .  17.70p  17.10p 

Fully  diluted  basis*  .  16.87p  16.20p 

Ord.  dividends  declared  ....  (0.161  (0.13  + 

stk. 

- $000 - — 

Cash  &  equivalent  .  125,747  133,231 

Total  current  assets  .  368,835  307,415 

Investments  (cost)  .  7,268  20,175 

Int.  in  assoc,  cos .  106,565  72,616 

Prop.,  plant,  equip,  (net)  . . .  86,693  54,188 

Total  assets  .  587,257  468,888 

Current  loans  pay .  19,599  14,468 

Long-term  debt  .  130,610  102,891 

Shareholders’  equity  .  115,516  116,731 

Working  capital  .  38,019  70,206 


(Canadian  dollars. 

•As  reported  by  the  company;  excluding  ex¬ 
traordinary  items. 


Societe  Generate  de  Financement 
du  Quebec 

(General  Investment 
Corporation  of  Quebec) 

Head  Off.  —  1405  Peel  St.,  Montreal, 
Que.  Trans.  Agent  —  Trust  General  du 
Canada. 

Company  —  (Que.  1962).  A  corporation 
created  by  the  Quebec  Government  and 
others  to  promote,  finance  and  assist 
various  Que.  provincial  enterprises  and 
industry. 

Govt.  Takeover  Offer  —  In  an  offer 
made  Feb.  28,  1973,  Govt,  of  Quebec  ac¬ 
quired  all  o/s  shs.  of  the  co.  on  the  fol¬ 
lowing  basis:  for  o/s  com.  shs.  govt,  of¬ 
fered  $6.38  cash  to  holders  of  less  than 
100  shs.;  for  holders  of  min.  of  100  shs.: 
(1)  Prov.  of  Que.  8%  deb.,  $500  par,  plus 
$157  cash  for  each  100  sh.  block  (and 
$6.38  for  each  addit.  com.  sh.)  or  (2) 
Prov.  of  Que.  deb.,  $1,000  par,  non-int. 
bearing  for  first  3  yrs.  and  with  int.  at 
6%  thereafter,  for  each  100  sh.  block 
(and  $6.38  for  each  addit.  com.  sh.);  and 
for  o/s  pref.  shs.  ser.  A,  $8.78  to  holders 
of  less  than  100  shs.;  for  holders  of  min. 


SOCIETE  GENERALE  DE  FINANCEMENT 
DU  QUEBEC 


Years  Ended  Dec.  31:  1972  1971 

- $000 - 

Total  revenue  .  1,776  1,800 

Income  after  operating  exps.  1,364  1,330 

Net  income  .  443  397 

Earnings  per  com.  &  def.  sh.  d$0.l7  $0.02 

Common  dividends  declared  .  nil  nil 


- $000 

Cash  &  deposits  .  6,473 

Investments  (cost)  .  31,209 

Loans  to  subsids.,  etc .  8,247 

Office  premises  (net)  .  21 

Total  assets  .  46,955 

Notes  &  debentures  .  12,470 

Shareholders’  equity  .  33,193 


Fiscal  Total 

Year  Revenue 

1972  .  $1,776,000 

1971  .  1,800,000 

1970  .  1,412,873 

1969  .  2,209,090 

1968  .  1,995,607 


2,007 
35,633 
6,781 
29 
48,095 
12.696 
35,049 
Earns. 

Net  per  com. 
Income*  &  def.  sh. 
$443,000  d$0.17 

397,000-  0.02 

63,813  dO. 08 

978,784  0.25 

969,708  0.16 


*As  reported  originally,  without  restatement. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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of  100  shs.;  1  Prov.  of  Que.  7%  deb. 
$1,000  par  (and  $8.78  for  each  addit.  pref. 
sh,) . 

Directors  —  Yvon  Simard.  pres.  &  gen. 
mgr.;  Raymond  Lavoie,  Guy  Godbout, 
Montreal;  J.  H.  Dinsmore.  Quebec  City; 
Phillippe  Pariseault,  Granby,  Que.;  Yves 
Graton,  Michel  Latraverse.  Vice-pres.  & 
treas.  —  Raymond  David.  Vice-pres.  — 
Jacques  Villeneuve. 

Capital  Stockf — -Author.  Outstand.  Par 
Common  10,000,000  sh.  *3,566,502  sh.  $10 

*A11  held  by  the  Province  of  Quebec. 

tAt  Dec.  31,  1973. 

Capital  Changes  —  During  1973,  the 
o/s  7%  pref.  shs.  and  the  o/'s  def.  divd. 
shs.  were  converted  on  a  sh.-for-sh.  basis 
into  com.  shs. 

Dividends  —  Com.  —  None  pd.  since 
May  1,  1970. 

Long-Term  Debt  — -  O/s  at  Dec.  31, 
1972  (latest  available)  $7,692,000  consist¬ 
ing  of  $4,992,000  8%  deb.,  ser.  B,  due 
July  2,  1975  and  7%  sec.  notes,  due  Feb. 
1,  1982. 


Sogena  Inc. 


Head  Off.  —  500,  800  de  Maisonneuve 
Blvd.  E.,  Montreal,  Que.  H2L  4L9.  Trans. 
Agent  —  General  Trust  of  Canada,  Mont¬ 
real.  Listed  —  M  (com.). 

Company  —  (Que.  1962).  Operates  as  a 
holding  co.  (See  subsidiaries). 

Directors  —  Marc  Carriere,  pres.;  Roland 
Desourdy,  C.  J.  Jackson,  vice-pres.;  Gilles 
Poirier,  treas.;  Jacques  Carriere,  Louis 
DesLauriers,  Jean  Deslongchamps,  Sarto 
Desnoyers,  T.  A.  Monti,  Rene  Hebert, 
Sarto  Marchand,  Roger  Ranger,  Francois 
Carriere,  Jean  Trudel,  Arthur  Faille, 
Piere  Fortin,  Lionel  Baril,  Montreal.  Sec. 


—  Myrto  Brasseur. 

Capital  Stock — Author.  Outstand. 

6%  Pref.  20.000  sh.  20.000  sh. 

5%  Pref.  3,000  sh.  *3,000  sh. 

5%  Pref 

(1964)’  3,000  sh.  *3.000  sh.  100 

5%  Pref 

(1966)’  20,000  sh,  17,900.sh. 

Com.  1,200,000  sh.  800,000  sh. 

*A11  held  by  subsids. 

6%  Pref.  —  Entitled  to 
6%  per  sh.  p.a.  Redeem 


Par 

$10 

$100 


100 

1 


cum.  divd.  of 
at  $10.30  plus 


accr.  divds.  Nonvoting  unless  divs.  2  yrs 


in  arrears. 

5%  Pref.  —  Noncumulative.  Ranks 
after  6%  pref. 

5%  Pref.  1964  —  Noncumulative.  Ranks 
after  6%  pref.  and  5%  pref. 

5%  Pref.,  1966  —  Noncum.  Ranks  after 
6%  pref.,  5%  pref.  and  5%  pref.  (1964). 

Capital  Change  —  On  May  18,  1972, 
com.  shs.  split  on  basis  of  5  new  shs.  for  1 


old. 

Dividends  —  6%  Pref.:  Rate  of  6% 
(60c)  p.a.  pd.  since  issuance.  5%  Pref.: 
None  pd.  Com.  (new) :  Rate  12c  per  sh. 
p.a.  pay.  Feb.,  May,  Aug.  and  Nov.  15,  es- 
tab.  with  3c  pd.  Aug.  15,  1972  (first  fol¬ 
lowing  stock  split)  to  Feb.  15,  1974,  incl. 
Divds.  subsequently  omitted  until  at  least 
May,  1975,.  according  to  co.  Com.  (old): 
60c  per  sh.  p.a.  pd.  quarterly  May  1,  1969 
to  May  15,  1972.  Extra  10c  May  1,  1969. 
divds.  declared  in  recent  fiscal  years: 

1963  .  $0.10  1970-71  $0.60 

1964  0.12  1972  .  f  0.30 

1965  .  .  0.30  1*0.06 

1966-68  0.50  1973  ........  0.12 

1969  0.60+0.10 


*Following  5-for-l  split. 


Long-Term  Debt 

8J4%  Debs.  —  Dated  June  1,  1972;  due 
serially  on  June  1,  1973-77,  i'ncl.  Iss.  and 
o/s  $575,000. 

814%  Debs.  —  Dated  June  1,  1972;  due 
serially  on  June  1,  1978-82,  inch  Iss.  and 
o/s  $800,000. 

9%  Debs.  —  Dated  June  1,  1972;  due  se¬ 
rially  on  June  1,  1983-87,  inch  Iss.  and  o/s 
$1,125,000.  Redeem  at  105  before  June  1, 
1973;  thereafter,  premium  decreasing  % 
of  1%  p.a.  to  May  31,  1987. 

Trustee  —  General  Trust  of  Canada. 


Other  Debt  —  O/s  at  Feb.  28,  1973,  con¬ 
sisted  of  a  $30,813  loan. 


Previous  Long-Term  Debt 

Trustee  for  all  issues  is  General  Trust 
of  Canada. 

7%  1st  Mtge.  Bonds  —  Dated  Sept.  1, 
1962;  due  Sept.  1,  1972.  Author,  and  iss. 
$600,000;  o/s  at  Feb.  29,  1972,  $400,000.  All 
redeemed  in  1972. 

7%  1st  and  Gen.  Mtge.  S.F.  Bonds  — 

Dated  July  2,  1966;  due  July  2,  1976.  Au¬ 
thor.  and  iss.,  $1,500,000;  o/s  at  Feb.  29, 
1972,  $1,250,000.  Redeemed  Aug.,  1972,  at 
par  plus  accrued  int. 

7%  Gen.  S.F.  Debs  —  Dated  Mar.  1, 
1964;  due  Sept.  1,  1972.  Author,  and  iss. 
$500,000;  o/s  at  Feb.  29,  1972,  $347,000.  All 
redeemed  in  1972. 

7%  Gen.  S.F.  Debs.  —  Dated  Mar.  1, 
1965;  due  Sept.  1,  1972.  Author,  and  iss., 
$500,000;  o/s  at  Feb.  29,  1972,  $360,500.  All 
rpripRmpri  in  1972. 


Subsidiaries 

Desbergers  Ltd.,  Laboratoire  Nadeau 
Limitee  and  Canada  Drug  Limited  — 

Mfr.  and  distribute  pharmaceutical  prod¬ 
ucts.  Sogena  owns  all  capital  stock  of 
Desbergers,  99.5%  of  com.  and  100%  of 
pref.  of  Nadeau  and  all  stock  of  Canada 
Drug. 

Messagerie  Cotiere  Ltee  (Coastal  Ship¬ 
ping  Ltd.)  Wholly  owned.  General  trans¬ 
port  by  cargo  boats  from  Great  Lakes  to 
Gulf  of  St.  Lawrence  and  the  South  Seas. 

Societe  Jacquar  Inc.  —  Wholly  owned. 
Distributors  of  cosmetics. 

Dupuis  Freres  Limitee  —  (Which  see), 
95.5%  owned. 

Gattuso  Corp.  Ltd.  —  Sogena  owns  90% 
of  com.  and  100%  of  cl.  A  and  cl.  B  pref. 
shs.  A  director,  of  Gattuso  owns  the  re¬ 
maining  10%  of  com.  shs.  Gattuso  owns 
all  o/s  com.  shs.  of  Aphonse  Raymond 
Ltd.  (which  see).  Both  cos.  mfr.  and  dis¬ 
tribute  food  products. 

Bromont  Golf  &  Country  Club  Ltd.  — 
Wholly  owned.  Operates  hotel  and  club¬ 
house  at  Bromont,  Que. 

Les  Industries  M.J.L.C.  Inc.  —  Sogena 
owns  51%  of  pref.  and  com.  shs. 

Other  Interest  —  Place  Dupuis  Inc. 
(50%-owned). 

SOGENA  INC. 

Feb.  28  Feb.  29 


Years  Ended:  1973  *1972 

— - - $000 - - 

Total  revenue  .  912  967 

Income  after  operating  exps.  825  834 

Net  before  income  taxes  ....  383  485 

Net  income  .  241  286 

Earnings  per  common  share  $0.19  $0.23 

Common  dividends  declared  .  0.12  0.15 

- $000- — - 

Cash  . 2  1 

'Total  current  assets  .  41  562 

Investments  (cost)  . .  7,172  6,947 

Prop.,  plant  &  equip,  (net)  .  1,546  1,606 

Total  assets  .  8,936  9,175 

Current  loans,  payable  .  896  1,362 

Long-term  debt  .  2,427  2,389 

Shareholders’  equity  .  4,950  5,001 


*Restated  to  1973  basis. 


Sonor  Investments  Limited 

Head  Off.  — -  355  Bay  St.,  Toronto,  Ont. 
Trans.  Agent  —  National  Trust  Co.,  Ltd., 
Toronto,  Winnipeg,  Calgary,  Vancouver; 
Canada  Permanent  Trust  Co.,  Regina 
(pfce.  only).  Listed  —  T  (pfce.  only). 

Company  —  (Ont.  amalg.  1972).  Oper¬ 
ates  as  an  investment  holding  co.  Total 
cost  of  investments  at  Dec.  31,  1972 
amounted  to  $9,646,497  of  which  $8,984,024 
were  marketable  securities  having  a 
quoted  value  of  $27,849,620.  Major  com. 
sh.  investments  of  the  co.  include:  Scott’s 
Restaurants  Co.  Ltd.  (which  see)  18.3%. 

Christine  L.  Gardiner,"  Judith  A.  Gardi¬ 
ner  and  Michael  R.  Gardiner  beneficially 
hold  all  o/s  com.  shs. 

Directors  —  G.  R.  Gardiner,  chm.;  W.  J. 
Bushnell,  sec.-treas.;  R.  M.  Barford,  F.  V. 
Koclik,  W.  L.  Matthews;  all  Toronto. 

Capital  Stock — Author.  Outstand.  Par 
8%  Pfce.  240.000  sh.  240.000  sh.  $5 

Common  4,000,000  sh.  2,232,360  sh.  n.p.v. 


8%  Pref.  —  Entitled  to  40c  p.a.,  cum.-  In 
event  of  liquidation,  etc.,  entitled  to  par 
plus  accr.  divds.  Redeem,  at  $5.35  per  sh. 
to  Apr.  30,  1975,  incl.;  thereafter  at  $5.30 
to  Apr.  30,  1978;  $5.25  per  sh.  to  Apr.  30, 
1981;  $5.20  to  Apr.  30,  1984;  $5.15  to  Apr. 
30,  1987;  $5.10  to  Apr.  30,  1990;  $5.05  to 
Apr.  30,  1993;  thereafter  at  par.  One  vote 
per  sh. 

Common  —  One  vote  per  sh. 

Dividends  —  8%  Pfce.  —  Rate  9f  40c 
p.a.  pd.,s.a.  in  mid-March  and  Sept,  estab. 
with  20c  per  sh.  pd.  March  15,  1973;  ini¬ 
tial  of  12c  per  sh.  (accruing  from  May  30, 
1972)  pd.  Sept.  15,  1972.  Common  —  None 
paid  in  recent  years.  „  ^ 

Long-Term  Debt  —  Demand  Deb.  —  O/s 
at  Dec.  31,  1972,  $1,300,000.  Nonint.-bear- 
ing;  secured.  .  _ 

Accounts  —  Balance  sheet  as  at  Dec.  31, 
1972,  showed  total  assets  of  $10,168,105 
incl  $362,245  cash.  Marketable  secs, 
(quoted  at  $27,849,620)  were  carried  at 
cost  of  $8,984,024  and  other  invests,  cost 
$662,473.  Liabs.  were  $1,440,269  incl.  $1,- 
300,000  in  sec.  demand  debs  Shldrs 
equity  of  $8,727,836  consisted  of  $1,215,006 
capital  stock  and  $7,512,830  retained  earn¬ 
ings  and  capital  gains. 


Spartan  Capital  Corp.  Ltd. 

Head  Off.  —  102,  4770  Kent  Ave.,  Mont¬ 
real,  Que.  Trans.  Agent  —  The  Royal 
Trust  Co.,  Toronto,  &  Montreal.  Listed  — 
M  (com.  only).  .  ,  , 

Company  —  (Dom.  1946).  A  holding 
and  exploration  co.  Principal  assets  incl. 
12,904  shs.  Renting  Ltd.,  &  245,500  shs. 
Green  Coast  Resources  Ltd. 

In  early  1973,  co.  acquired  all  o/s  shs. 
of  Leverage  Investment  Corp.  of  Mont¬ 
real  for  2,000,000  com.  shs. 

By  S.L.P.  Jan.  29,  1973,  name  of  +6. 
changed  from  Spartan  Air  Services  Lim¬ 
ited  to  present  form. 

Chipman  Mining  and  Energy  Corpora¬ 
tion  Ltd.,  beneficially  holds  1,200,000 
com.  shs.  (16.3%  int.). 

Directors  —  R.  H.  Croll,  pres.;  Z.  M. 
Climan,  sec.-treas.;  Hyman  Bloom,  Mark 
Bercuvitz,  Montreal;  Phillip  D'eZwirek, 
Toronto. 

Capital  Stock — *  Author.  Outstand.  Par 
Cl.  A  Pref.  1,350  sh.  1,350  sh.  $100 
Cl.  B  Pref.  8,500  sh.  nil  $100 

Com.  10,000,000  sh.  7,242,515  sh.  n.p.v-. 

*Mar.  19,  1973. 

Class  A  —  Entitled  to  pref.  divds.  of 
6%  cum.  Redeem,  at  par;  same  in  liqui¬ 
dation.  Nonvoting  unless  divds.  2  yrs.  in 
arrears  when  entitled  to  100  votes  for 
each  sh.  until  arrears  eliminated. 

Common  —  Voting  stock. 

Warrants  —  O/s  to  purchase  800.000 
com.  shs.  at  55c  per  sh.  to  Aug.  27,  1974; 
warrants  also  o/s  to  purchase  475.000 
com.  shs.  at  55c  per  sh.  to  Oct.  29,  1976. 

Dividends  —  Class  A:  Entitled  to  6% 
p.a.  cum.  No.  divd.  pd.  since  fiscal  1965, 
Arrears  at  Oct.  31,  1973,  $56  per  sh.  Com¬ 
mon:  None  pd. 

Subsidiary  —  Leverage  Investment 
Corp.  (wholly  owned.) 


The  SteelTree  Group  Inc. 

Head  Off.  —  Box  210,  Rte.  3,  Traverse 
City,  Mich.  Exec.  Office  —  29621  North¬ 
western  Hwy.,  Southfield,  Mich.  48076. 
Trans.  Agent  —  National  Bank  of  Detroit, 
Mich.;  Canada  Permanent  Trust  Co., 
Montreal.  Listed  —  M. 

Company  —  (Del.  1970).  A  holding  co. 
engaged  through  subsidiaries  in  land  de¬ 
velopment,  resort  facility  operations  and 
plastic  operations.  Co.  incorporated  in 
Dec'.,  1970,  through  merger  with  subsidi¬ 
aries.  Operations  commenced  Feb.,  1971. 

T.  W.  Itin  holds  21.84%  (285,804)  of  o/s 
shs. 

Directors  —  T.  W.  Itin,  chm.  and  pres.; 
R.  A.  Carter,  Orchard  Lake,  Mich.;  B.  J. 
Furlong,  Toronto;  M.  M.  Reardon,  sec.- 


Dc tailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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r£as'’ i3r°u’  Mich-;  R-  C.  Deuker,  Traverse 
Lity,  _Mich. 

,.rcaPital  Stock*— Author.  Outstand.  Par 
b%>  Pref.,  (US) 

Ser.  One.  20,000  sh.  16,823  sh.  $7.80 

Co™-  .  t3, 000, 000  sh.  1,308,612  sh.  0.01 

^As  at  May  31,  1973. 

i  ^ s^s-.  reserved  tor  warrants  and 
erS«  °Xee^  options,  and  acquisitions. 

6%  Pref.,  Series  One  —  Entitled  to  6% 

S8  50?CUm<^°m  Jank  K r1971-  Redeem-  ^ 
xjpx*  .(U-s->  per  sh.  Non-voting  unless 

+-+Yd?\m  arrears  for  6  quarters,  when  en- 
titied  to  one  vote  per  sh.  and  as  a  class  to 
elect  3  directors. 

Co.  must  purchase  and  retire  p.a.  pref 
shs.  amounting  to  the  greater  of  $9,000 
(U.S.)  or  10%  net  earns,  of  Furlong  Pias¬ 
tre-  dmsl°n  at  not  more  than  $8,502 
(U.S.)  per  sh. 

Entitled  to  share  in  earnings  of  Furlong 
Plastics  division,  subject  to  conditions. 

Were  conv.  on  the  basis  of  one  pref  sh 
for  5  com.  shs.  to  Apr.  3,  1971 
Dividends  —  Pref.  —  46.8c  U.S.  p.a.  pd. 
regularly  quarterly  since  initial  11.7c  pd. 
Apr.  zU,  1971. 

Long-term  Debt  of  Subsidiary  —  ln 

?iennnn9n7n’ri  TimberLee  Hills,  Inc.  had  o/s 
f  Ip' WPS?  f°an  due  June  30,  1972  and  $22,- 

17  1974^  land  contracts-  In  default  at  May 
Wholly  Owned  Subsidiaries  —  Timber- 
i  e^j*jlRs’i*nc’  —  Michigan  co.  engaged  in 
land  development  and  resort  facility  op¬ 
eration.  The  Lilliendahl  Corp.  —  Owns 
26  acres  of  land  in  the  Virgin  Islands 
The  SteelTree  Group  (Canada)  Ltd.  — 
Manufactures  custom-extruded  and  injec¬ 
tion-molded  thermoplastic  products  for 
the  appliance,  building,  automotive  and 
furniture  industries. 

■»,rAcc2?nts  —  Revenue  for  year  ended 

«ianYinon  197?’  .(latest  available)  totaled 
$1,042,000;  net  income  was  $70,000  or  5c 
per  sh.  against  loss  of  $248,000  for  preced¬ 
ing  yr.  Working  cap.  deficit  was  $835,000. 

Tokar  Limited 

Head  Off.  —  615,  1155  Dorchester  Blvd 
W.,  Montreal,  Que.  Exec.  Off.  1104  Royal 
Trust  Tower,  Toronto-Dominion  Centre, 
Toronto,  Ont.  M5K  1H6.  Trans.  Agent  — 
Canada  Permanent  Trust  Co.,  Montreal, 
Toronto  and  Vancouver.  Listed  —  V. 

Company  —  (Que.  1926).  A  holding  and 
investment  co.  whose  assets  consist 
mainly  of  cash  and  a  demand  loan  of  $7,- 
376,000  4o  Hambro  Canada  (1972)  Ltd. 
(which  see).  The  loan  •  represented  pro¬ 
ceeds  of  the  sale  by  Tokar  of  1,134,759 
Hambro  shs.  to  Hambro,  in  Dec.,  1973 
The  loan  bears  interest  at  %  of  1%  below 
the  prime  bank  lending  rate. 

In  Jan.,  1973,  co.  sold  its  wholly-owned 
subsidiary,  Divdrsco  Holdings  and  Indus¬ 
tries  Ltd.,  for  $2,600,000  cash. 

Hambro  Canada. Ltd.  holds  71.1%  o/s 
shs._ 

Directors  —  K.  A.  Roberts,  pres.;  H.  F. 
Teney,  vice-pres.  J.  B.  L.  Thomas,  treas.; 

E.  R.  E.  Carter,  J.  R.  Finlay  A.  H.  Hons- 
berger,  F.  van  de  Water;  all  Toronto. 
Sec.  —  P.C.  Finlay. 

Capital  Stock — -Author.  Outstand.  Par 
Com.  _  5,000,000  sh.  3,303,914  sh.  n.p.v. 

Capital  Changes  —  Capital  stk.  consoli¬ 
dated  on  the  basis  of  1  new  for  10  old  in 
Dec.,  1969. 


TOKAK  LIMITED 

Year 


Periods: 


Total  income  . . .  i . 

Income  after  oper.  exps.  . . . 
Net  before  income  taxes  .... 

Net  income  . . 

Earnings  per  common  share 
Common  dividends  declared  . 

Cash  &  equivalent  . 

Invests,  at  cost  . 

Invest,  in  subsid . 

Total  assets  . 

Current  loans  pay . 

Shareholders’  equity  . 

‘Restated  to  1973  basis. 


ended 
Dec.  31 
1973 

- *-$000- 

72 

33 

2 

2 

$0,001 


2  mos. 
ended 
Dec.  31 
1972 


49 
44 
20 
20 
$0,006 


Toromont  Industries  Ltd. 

0“ead  Off  -  65  Villiers  St.,  Toronto, 
Ont.  M5A  3S1.  Trans.  Agent  —  Crown 
trust  Co.,  Toronto,  Montreal.  Listed  —  T, 

Company  —  <Dom.  1961).  Operates  as 
holding  and  management  co.  with  sub- 
sids.  producing  engineered  systems  and 

fitldPhaSiS  *n  *he  ‘ndustria> 

Torfm^f  bdS  "SoldlSTti  fr°m 

■  y.  early  1974,  co.  had  acquired  100% 
mtm  Lewis  Refrigeration  Co. 

„  ®*rec^Fs  —  S.  J.  Sinclair,  chm.  &  chief 
exec,  officer;  R.  A.  Scoon,  pres.,  D.  E 
Gillespie  B;  H.  Lockwood,  S.  R.  Rudd,  N. 
Sr'  u  Nest,  Toronto;  N.  B.  Ivory,  Andre 

warAC1\A°ntr?alV  P-  Fenton,  Boston; 

W.  A.  McKenzie,  London,  Ont.;  R.  A.  Sin¬ 
clair*  Columbus,  Ga.  Vice-pres.  &  Sec.  — 
F.  Kruberg. 

Capital  Stock — Author.  Outstand.  Par 
739.725  sh.  $10 

6 y2  %  Ser.  A  89,725  sh. 

Co™V  u  •  tlO.OOO,000  sh.  4,453,769  sh.  n.p.v. 
D  °ftiWlYo7q  285,440  shs.  were  reserved  at 
uec.  31,  1973  for  future  options  and  conv. 
pref.  shs. 

6%%  Pref  Ser.  A  —  Entitled  to  6V2% 
(65c)  per  sh.  p.a.  cum.,  payable  Jan., 
Apr-.  Jujy  and  Oct.  15.  Redeem,  after 

1077  It’  197%  at  ^10*30  per  sh-  to  July  14, 

l^^  thereafter  at  $10.20  per  sh.  to  July 
14,  1980;  and  thereafter  at  $10.10  per  sh 
plus  accrued  int.  in  each  case.  In  event  of 
liquidation  etc.  entitled  to  par  plus  ac¬ 
crued  int.  Convertible  into  10  com.  shs 
per  3  shs.  converted  to  July  14,  1972- 
thereafter  5  com.  shs.  per  2  shs.  converted 
to  July  14,  1975;  and  thereafter  2  com. 
shs.  per  1  sh.  converted  to  July  14,  1979 
Non-voting  unless  6  quarterly  divds  in 
arrears. 

Common  —  Voting. 

ir.£LapRa*  Changes  —  Stock  split  in  April, 
1965,  on  basis  of  2  new  com.  shs.  for  1  old 
sh. 

Dividends  —  6 y2%  Pref.  —  Rate  of  65c 
p.a.  resumed  with  quarterly  pay.  of  65c 
per  sh.  (incl.  48%c  pay.  on  arrears.)  on 
Jan.  A7’,1972-  Initial  pay.  of  15.31c  paid 
Oct.  15,  1969;  quarterly  payments  of  16y4c 
per  sh.  made  regularly  Jan.  15,  1970  to 
Jan.  15,  1971  incl.  Common  —  Initial  of  5c 
per  sd- paid  Jan.  3,  1973;  2%e  per  sh.  paid 

1974  16’  1973  and  5C  Per  sh‘  pd  Jan‘  3’ 

Long-Term  Debt  —  O/s  at  Dec.  31 
1973,  $2,517,000  after  deducting  curr.  por¬ 
tion  inch  $1,800,000  term  bank  loans; 
$155,000  5%  unsec.  debs,  due  quarterly  to 
1983;  $212,000  6%%  to  8%%  mtges  matur- 
$130,000  6 V2%  note  maturing 
$30,000  annually;  $250,000  int.  free  note 
maturing  $83,333  annually;  $113,000  sun¬ 
dry  loans. 

Subsidiaries  —  F.  B.  McFarren,  Limited 

—  Wholly  owned;  manufactures  bricks. 


TOEOMONT  INDUSTRIAL  HOLDINGS  LTD. 

Years  Ended  Dec.  31:  1973  1972 

.  - $000 - 

Total  sales  .  40,474  27  134 

Income  after  operating  exps.  3’, 702  2’662 

Net  before  income  taxes  _  2,906  2,190 

Net  inc.  (excl.  extra,  items)  1,592  1,055 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $0.35  $0.23 

Including  extra,  items  .  0.35  0.24 

Common  dividends  declared  .  0.07%  0  05 


Cash.  &  equivalent  . 

Total  current  assets 
Prop.,  plant,  equip,  (net) 
Total  assets  . 


Current  loans  payable 

■Long-term  debt  . 

Shareholders’  equity  . . 

Working  capital  . 


1,154 

16,790 

4,274 

25,205 

3,665 

2,517 

10,339 

5,227 


-$000- 


1,074 

10,998 

2,903 

16,300 

l/,988 

196 

8,779 

4,315 


nil 

- $000- 

nil 

Fiscal 

Year 

Total 

Sales 

Net 

Income* 

Earns,  per 
com.  sh. 

211 

7,313 

1973  .. 

-  $40,474,000 

$1,592,000 

$0.35 

1972  .. 

_  27,134,000 

1,055,000 

0.23 

7,643 

2,587 

1971  .. 

25,819,362 

692,598 

0.15 

9,917 

1970  .. 

26,497,589 

<3117,454 

<30.10 

2,280 

1969  .. 

....  27,620.003 

215,234 

0.03 

7,629 

7,627 

•As  reported  originally,  without 
excludes  extraordinary  items. 

restatement; 

Clare  Brothers  Limited  —  Wholly  owned; 
manufactures  furnaces  and  heaters  and 
markets  space  heaters  and  air  condi¬ 
tioning  equipment.  Viking  Pump  Co.  of 
Canada,  Ltd.  —  Wholly  owned;  manufac¬ 
tures  pumping  equipment.  Lloyd-Truax 
Ltd.  —  All  com.  shs  and  pfce.  shs.  held 
are  being  redeemed  by  1980;  manufac¬ 
tures  wooden  doors.  Cimco  Ltd.  —  99  94% 
of  com.  and  97.41%  of  cl.  A  shs.  held; 
manufactures  industrial  refrigeration 
equipment  and  through  wholly  owned 
subsids.  Allen  Tank  Limited  and  Happy 
Air  Exchangers  (Canada)  Ltd.  makes 
steel  tanks  and  pressure  vessels  and  air¬ 
cooled  heat  exchangers.  Lewis  Refrig¬ 
eration  Co.  —  100%  owned;  manufactures 
industrial  refrigeration  equipment  in  the 

U  .0. 


Transcontinental  Resources  Limited 

Head  Off.  —  908,  330  Bay  St.,  Toronto. 
Exec.  Off.  —  401,  1033  Davie  St.,  Van¬ 
couver,  B.C.  Trans.  Agent  —  Crown  Trust 
Co.,  Toronto,  Vancouver.  Listed  —  V. 

Company  —  (Ont.  1940).  Holds  96.38% 
mt.  in  Atkins  &  Durbrow  Ltd.  (which 
see)  which  has  peat  moss  operations  at 
Port  Colborne,  Ont.  and  Caraquet,  N.B., 
plus  oil  int.  in  Alta.  Co.  also  owns  a  com¬ 
mercial  building  in  Prince  Rupert,  B.C.; 
and  through  its  wholly  owned  subsid 
Transcontinental  Petroleums  Ltd.  has 
80%  int.  in  10  minerals  claims  in  the  At- 
lm  mining  division,  B.C. 

Co’s  investment  portfolio  at  June  30, 
1973  was  shown  at  cost  of  $759,088,  in¬ 
cluding  marketable  securities  of  $687,850 
(mkt.  value  $681,221). 

Directors  —  J.  R.  Milner,  pres.;  D.  E 
Magee,  sec.;  W.  B.  Milner,  G.  E.  Woot- 
ten,  F.  H.  Findler,  W.  F.  Robinson,  Van¬ 
couver;  J.  M.  Pierce,  Calgary;  W.  W 
Dennis,  Toronto. 

Capital  Stock — Author.  Outstand.  Par 
Com-  6,000,000  sh.  4,733,759  sh.  n.p.v. 

Dividends  —  None  paid. 

Subsidiaries  —  Atkins  &  Durbrow  Ltd. 
(which  see),  96.38%  owned;  Trans¬ 
continental  Petroleums  Ltd.,  wholly 
owned. 

transcontinental  resources  limited 


Years  Ended  June  30: 

Net  sales  . 

Other  income  . 

Net  before  income  taxes  .... 

Net  income  . 

Earnings  per  common  share 

Common  dividends  declared  . 


1973  *1972 

-$000- 


Cash  &  equivalent  . 

Total  current  assets 

Investments  . 

Int.  in  oil  leases,  etc.  .  . 
Prop.,  plant,  equip,  (neti 
Total  assets  . 


Current  loans  pay . 

Shareholder's’  equity  . . . 

Working  capital  . 

‘Restated  to  1973  basis. 
.Fiscal  Net 

/Year  Sales 

1973  .  $927,200 

1972  .  1,019,739 

1971  .  913,758 


Net 
Incom 
$324,646 
111,176 
122,543 


927 

197 

462 

325 

$0.07 

nil 

1,020 

<351 

233 

111 
$0  03 
nil 

455 

261 

844 

723 

'  759 

499 

153 

203 

344 

383 

2,241 

1,949 

9 

10 

2,061 

1,737 

744 

582 

Earns,  per 

e*  com.  sh. 

$0.07 

0.03 

0.03 


•As  reported  originally,  without  restatement. 


Turner  &  Newall  Limited 

Head  Fountain  St.,  Manches¬ 

ter,  M2  2EA,  Eng.  Canadian  Depositary 

—  Montreal  Trust  Co.,  Montreal.  Listed 

—  M  (Canadian  Depositary  receipts) 
Company  —  (Eng.  1920).  Holding  com¬ 
pany;  *  subsidiaries  mine  asbestos  fibre 
and  manufacture  asbestos,  plastics,  insu¬ 
lation  products  and  motor  vehicle  com¬ 
ponents,  in  the  U.K.,  Canada,  Rhodesia 
Swaziland,  Republic  of  South  Africa,  Ni¬ 
geria,  Zambia,  Italy,  India,  U.S. A,  Fed¬ 
eral  German  Republic,  New  Zealand,  Ire¬ 
land,  Hong  Kong  and  Holland. 

Directors  —  R.  M.  Bateman,  chm.;  G.  S 
Sutcliffe,  deputy  chm.  &  man.  dir.;  S 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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Gibbs,  man.  dir.;  P.W.C.  Griffith,  man. 
dir.;  D.  C.  Burling,  H.  D.  S.  Hardie,  B.  G. 
Hill,  D.  W.  Hills,  C.  W.  Newton,  A. 
Procter,  A.  Russell,  G.  T.  Sammons,  J.  K. 
Shepherd.  Sec.  —  A.  D.  N.  Jones. 

Capital  Stock — Author.  Outstand.  Par 
Ordinary  £80,000,000  £63,797,156  £1 

Canadian  Depositary  Receipts  —  Issued 
by  the  Canadian  Depositary  in  evidence 
of  Canadian  Depositary  Shares  of  the 
company. 

Dividends  —  Expressed  as  a  percentage 
on  issued  ordinary  stock  (adjusted  for 
capitalization  issues)  for  recent  fiscal 
years  have  been:  14.109375%  (incl.  tax 
credit)  for  15/21  mos.  to  Dec.  31,  1973; 
10%%  in  1964-72;  9%  in  1960  to  1963. 
Special  divd.  of  1%%  pd.  in  1965. 

Long-term  debt  —  O/s  at  Dec.  31,  1973, 
was  £7,368,000  7%  unsecured  loan  stock 
1987/92  due  on  or  after  Sept.  30,  1987; 
£1,444,269  '9.1%  unsecured  loan  stk.  1990/ 
95  due  on  or  after  Sept.  30,  1990;  and 
£12,500,000  10%%  unsecured  loan  stk. 

1995/2000  due  on  or  after  Sept.  30,  1995. 
Also  o/s  was  £8,217,000  loans  due  within 
5  yrs.  and  £10,135,000  loans  due  after  5 
yrs. 

Canadian  Subsidiaries  —  Bell  Asbestos 
Mines  Ltd.;  (inch  Atlas  Asbestos  Co.) 
Cork  Manufacturing  Co.  (Canada)  Ltd. 

Accounts  (excluding  accounts  of  Rho¬ 
desian  subsids.)  —  At  Dec.  31,  1973,  assets 
totaled  £210,885,000  inch  curr.  assets  of 
£106,951,000  and  fixed  assets  of  £103,530,- 
000  (excluding  int.  of  £404.000  in  subsids.). 
Curr.  liabs.  were  £47,581,000. 

Net  income  for  period  ended  Dec.  31, 
1973  (home  cos.  15  mos.,  overseas  cos. 
21  mos.)  was  £14,453,000  compared  with 
£10,246,000  for  yr.  ended  Sept.  30,  1972. 

I 


Turner  Valley  Holdings  Ltd. 

Head  Office  —  2640,  One  Calgary 
Place,  330.  Fifth  Ave.  S.W.  Calgary  T2P 
0L4.  Trans.  Agent  —  Crown  Trust  Co., 
Calgary.  Listed  —  C. 

Company  —  (Alta.  1914)  A  holding  co. 
whose  primary  assets  are  in  various 
listed  Cdn.  cos. 

Effective  Jan.  3,  1973,  co.  acquired  100% 
int.  in  Baker  &  Kirby  Ltd.,  and  on 
Feb.  27,  1974,  acquired  100%  int.  in  T  &  T 

Auto  Ltd. 

At  May  6,  1974.  Oil  Properties  Manage¬ 
ment  of  Hamilton,  Bermuda  held  82%  int. 
in  co. 

Directors  —  P.M.S.  Longcroft,  pres., 
London,  Eng.;  K.  H.  Sands,  vice-pres  & 
sec.-treas;  A.  P.  Haines,  R.  P.  Alger,  Cal¬ 
gary;  J.  G.  S.  Longcroft,  London,  Eng. 

Capital  Stock— Author.  Outstand.  Par 
Pref.  20,000  sh.  nil  $5 

Com.  3,000,000  sh.  *1,584,975  n.p.v. 

*At  May  6,  1974,  after  giving*  effect  to 
issuance  of  333,325  com.  shs.  under  war¬ 
rants  exer.  in  Mar.  1974,  at  10c  per  sh. 

$5  Pref.  —  Non-cum.,  redeem.,  conv. 
into  com.  shs.  10-for-l. 

Com.  —  Voting  stock. 


TURNER  VALLEY  HOLDINGS  LTD. 

6  mos.  12  mos. 
ended  ended 
June  30  Dec.  31 


Period:  1973  1972 

— — —$000 - 

Net  sales  .  217  '  .... 

Interest  &  other  income  ....  t42  17 

Net  before  income  taxes  ....  28  4 

Net  inc.  (excl.  extra.  Items)  33  4 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $0.03  d$0.02 

Including  extra,  items  .  0.04  <30.31 

Common  dividends  declared  .  nil  nil 

.  - $000 - 

Cash  &  mktble.  secs .  93  78 

Total  current  assets  . '.  ■  296  85 

Prop.,  plant,  equip,  (net)  ...  20  43 

Total  assets  .  317  128 

Long-term  debt  .  48  - 

Shareholders’  equity  .  174  124 

Working  capital .  202  81 


t Includes  $36,983  on  disposal  of  oil  properties 
in  1973. 


Capital  Changes  —  In  Jan.,  1973,  1,500,- 
000  cl.  A  shs.  and  1,500,000  author,  com. 
shs.  consol,  into  3,000,000  author,  com. 
shs. 

Wholly-Owned  Subsidiaries  —  Baker  & 
Kirby  Ltd.,  Calgary;  T  &  T  Auto  Ltd., 

Calgary. 


Unigesco  Inc. 

Head  Off.  —  2050  St.-Cyrille  Blvd.  W., 
Ste-Foy,  Que.  G1V  2K8.  Trans.  Agent  — 
Trust  General  du  Canada,  Montreal. 
Listed  —  M.  ,  ^ 

Company  —  (Que.  1966).  Operates  as 
an  investment  holding  co.  Subsids.  are 
engaged  in  the  issuance  of  life  insurance, 
accident  and  sickness  policies;  the  lend¬ 
ing  of  money;  and  the  distribution  of 
university  bursary  programs. 

Directors  —  Herve  Banbeau,  chm., 
Levis,  Que.;  Raymond  Provencher,  pres., 
Ste-Foy,  Que.;  Jules  Landry,  vice-pres., 
Arvida,  Que.;  Paul  Dell’Aniello,  sec.- 
treas.,  Outremont,  Que.;  Jean  Marchand, 
gen.  mgr.,  Jean  Louis  Boulanger,  Guil¬ 
laume  Piette,  Sillery,  Que.;  Normand  Si- 
mard,  Jacques  Chabot,  Montreal;  L.  H. 
Morin,  Sept-Iles,  Que.;  Leopold  Garant, 
Ste-Foy.  ^  _ 

Capital  Stock— Author.  Outstand.  Par 
Class  A  2,000,000  sh.  1,847,533  sh.  $1 

Class  B  10,000,000  sh.  1,862,000  sh.  $1 

Cl.  A  —  Ten  votes  per  sh.  1 
Cl.  B  —  One  vote  per  sh. 

Options  —  O/s  at  Dec.  31,  1973,  to  pur¬ 
chase  65,154  cl  A  shs.  at  $3.24  per  sh.  and 
103.128  cl.  A  shs.  at  $1.80  per  sh. 

Dividends  —  None  paid. 

Long-Term  Debt  —  O/s  at  '  Dec.  31, 
1973,  $656,803  in  9J/4%  mortgage,  repay. 
$10,167  monthly. 

Subsidiaries  —  Halle  &  Couture  Ltee  — 

Life  insurance  co.  Unipret  Inc.  —  Exer¬ 
cises  right  to  lend  money  in  all  areas, 
but,  mainly  in  the  form  of  long-term 
loans  to  assist  university  students. 
L’Unique,  Cie  d’Assurance-Vie  (Unique 
Life  Insurance  Co.)  —  Issuer  of  life  in¬ 
surance,  accident  and  sickness  policies. 
M.  C.  Promotion  Inc.  —  Broker  and  dis¬ 
tributing  agent  for  university  bursary 
programs. 

UNIGESCO  INC. 

(Consolidated  statements) 


Years  Ended  Dec.  31:  1973  *1972 

— - $ooc - 

Total  revenue  .  1,869  1,814 

Income  after  oper.  exps.  ...  50  88 

Net  before  Income  taxes  ...  <13  32 

Net  inc.  (excl.  extra,  items)  46  dl8 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $0.01  d$0.005 

Including  extra,  items  .  0.01  0.005 

Common  dividends  declared  .  nil  nil 

- —$000 - 

Cash  &  equivalent  .  37  25 

Total  current  assets  .  337  362 

Goodwill  .  1,175  1,175 

Investments  .  1,740  1,681 

Prop.,  plant,  equip,  (net)  .  .  1,191  1,231 

Total  assets  .  4,813  4,838 

Current  loans  pay .  65  59 

Long-term  debt  .  592  657 

Shareholders’  equity  .  4,039  3,945 

Working  capital  .  167  133 

♦Restated  to  1973  basis. 


^United  Canadian  Shares  Limited. 

Head  Off. — 333  Main  St.,  Winnipeg, 
Man.  R3C  1C3.  Ex;ec.  Off.  —  P.O.  Box  7L 
Commerce  Court  Postal  Station,  Toronto, 
Ont.  M5L  1C5.  Trans.  Agent  —  Montreal 
Trust  Co.,  Vancouver,  Calgary,  Winnipeg, 
Toronto,  Montreal,  Halifax.  Listed  —  T, 
W. 

Company  —  (Man.  1951).  A  holding  co. 
which  owns  all  of  the  o/s  shs.  of  The  Ca¬ 
nadian  Indemnity  Co.,  a  general  insur¬ 
ance  co.  formed  in  1962  by  the  amalga¬ 
mation  of  The  Canadian  Fire  Insurance 
Co.  and  The  Canadian  Indemnity  Co. 

Directors  —  C.  S.  Riley,  pres.;  T.  B. 
Ross,  vice-pres.;  J.  H.  Ashdown,  W.  L. 
Palk,  C.  E.  Atchison,  J.  M.  Dowler,  J.  D. 


Riley,  all  Winnipeg;  D.  S.  Curry,  Cal¬ 
gary;  G.  M.  Black,  II,  H.  B-  Vannan,  To¬ 
ronto.  Treas.  —  J.  H.  McCallum.  Sec.  — 
W.  B.  Gresham.  _  ,  ,  _ 

Capital  Stock— Author.  Outstand.  Par 
Com.  12,000,000  sh.  1,600,000  sh.  n.p.v. 

Capital  Changes  —  By  S.L.P.  Mar.  16. 
1972,  author,  stock  increased  from  500,000 
com.  shs.  Stock  split  in  Nov.,  1972,  on 
basis  of  4  new  shs.  for  1  old. 

Dividends  —  Present  rate  44c  p.a.  estab. 
with  the  quarterly  pay.  of  11c  per  sh.  on 
Feb.  1,  1973,  first  following  4-for-l  split. 
Prior  to  the  split,  a  rate  of  $1.60  p.a.  was 
paid  quarterly  from  Feb  1,  1972,  to  Nov. 
1,  1972,  incl.  Divds.  declared  in  recent  fis¬ 
cal  years  as  follows: 


1965 

1966  . 

1967  . 

1968-70  .  .  .  .  . 

A2  s.a.  and 
*Following 


$1.05 

1.20 

1.35 

1.50 


1971 

1972 

1973 


1  quarterly  payments, 
a  4-for-l  stk.  split. 


A$1.90 
f  1.20 
/*0.11 
0.44 


UNITED  CANADIAN  SHARES  LIMITED 
THE  CANADIAN  INDEMNITY  COMPANY 

Years  Ended  Dec.  31: 


Gross  premiums  written  .... 
Income  after  operating  exps. 
Net  before  income  taxes  .... 
Net  inc.  (excl.  extra.  iternsK 
Earnings  per  common  share :$ 
On  net  inc.  (excl.  extra,  items) 

Including  extra,  items  . 

Common  dividends  declared  § 


Cash  &  bank  deposits  . 

Bonds,  debents.  &  stocks  . . . 

Prop.,  plant,  equip,  (net)  . . . 

Total  assets  . 

Unearned  premiums  ....... 

Losses  in  course  of  adjust. 

Shareholders’  equity  . 

♦Restated  to  1973  basis^ 

(Net  income  of  The  Canadian  Indemnity  Com¬ 
pany  as  carried  on  the  accounts  of  United 
Canadian  Shares  Limited. 

tEamings  per  share  before  extraordinary  item 
are  those  of  The  Canadian  Indemnity  Company, 
extraordinary  income  was  earned  by  United 
Canadian  Shares  Limited.  Adjusted  for  4-for-l 
stock  split.  Mar.  1972. 

§Dividends  as  declared  by  United  Canadian 
Shares  Limited. 

Note— Balance  sheet  is  for  The  Canadian 
Indemnity  Company  and  excludes  United  Cana¬ 
dian  Shares  balance  sheet  of  $14,803,495  of  which 
$10,362,391  were  retained  earnings. 


1973  *1972 


■  60,231 
2,463 

2.136 

1.136 

$0.71 

1.31 

0.44 

57,046 

3,589 

2,551 

2,051 

$1.28 

1.28 

0-40 

n _ 

5,580 

4,617 

38,643 

38,921 

1,145 

1,207 

61,847 

55,827 

17,945 

16,878 

18,769 

15,664 

14,604 

13.212 

United  Westburne  Industries  Limited 

Exec.  Off.  —  6333  Decarie  Blvd.,  Mont¬ 
real,  Que.  H3W  3E1.  Trans.  Agent  — 
Pref.;  Montreal  Trust  Co.,  Montreal,  To¬ 
ronto,  Winnipeg,  Calgary,  Vancouver; 
Com.;  Montreal  Trust  Co.,  Montreal,  To¬ 
ronto.  Vancouver.  Listed  —  T,  M. 

Company  —  (Alta.  1951).  Holding 
company  whose  subsidiaries  are  engaged 
in  wholesale  selling  of  plumbing,  heating 
electrical  and  related  supplies.  Operates 
81  branches  from  Vancouver  to  St. 
John’s,  Nfld. 

Westburne  International  Industries  Ltd. 
holds  approx.  95%  of  o./s  com.  sh.  and 
92%  of  o/s  Warrants,  acquired  on  one-for- 
one  basis. 

Capital  Stock* — Author.  Outstand.  Par 
6%%  Pref.  60,000  sh.  49,155  sh.  $50 
Common  5,000,000  sh.  1,661,025  sh.  $2.50 

*As  at  Mar  31,  1974. 

6Y4%  pref.  Ser.  A  —  Entitled  to  $3,125 
p.a.  payable  Jan.,  Apr.,  July  and  Oct.  1; 
cum.  In  liquid,  entitled  to  $50;  if  volun¬ 
tary  $53,125;  in  each  case  plus  accrued 
and  unpaid  divds.  Redeem,  at  $51.50;  for 
s.f.  at  par,  in  each  case  plus  accrued  and 
unpaid  divds.  Purchase  fund  Feb.  1  each 
year  starting  in  1968  sufficient  to  pur¬ 
chase  for  redemption  3%  of  par  value  of 
pref.  sh.  o./s  at  preceding  Dec.  31.  Non¬ 
voting  unless.  8  quarterly  divds.  in  ar¬ 
rears  when  one  vote  per  sh.  and  elects  2 
directors. 

Common  —  One  vote  per  sh. 

Warrants  issued  with  definitive  certifi¬ 
cates  to  purchase  1V2  com.  shs.  for  each 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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prcf.  purchased,  at  $6  a  sh.  on  or  before 
Mar.  15,  1977 

DiYidends  —  614%  Pref.  §50  par; 

p.a.  cum.,  pay  Jan.,  April,  July  and 
Oct.  1.  Intial  78ysC  pd.  July  1,  1967;  regu¬ 
larly  since.  Common:  None  pd. 


Long-Term  Debt 

7%  S.F.  Debentures,  Ser.  A  —  Dated 
Mar.  15,  1967;  due  Mar.  15,  1987;  Int.  Mar. 
and  Sept.  15.  Author,  and  issued, 
$4,500,000;  o/s  at  Mar  31,  1974,  $3,519,000. 

Redeem,  at  107  on  or  before  Mar.  15, 
1968;  premium  then  decreasing  annually 
by  %  of  .1%  to  and  including  Mar.  15, 
1985;  thereafter  at  par.  Not  refundable 
prior  to  Mar.  15,  1982.  at  interest  cost  of 
less  than  7%  p.a.  Annual  sinking  fund  of 
$225,000  on  Mar.  15,  in  1971-73  incl.;  $250,- 
000  on  Mar.  15,  1974;  $275,000  on  Mar.  15 
in  1975-1986  incl.  Secured  by  first  floating 
charge  on  undertaking,  property  and  as¬ 
sets  of  the  co. 


Trustee  —  Canada  Trust  Co. 

714%  S.F.  Debentures,  Ser.  B  —  Due 
Aug.  1,  1982.  Author,  and  issued  $600,000; 
o/s  at  Mar.  31,  1974,  $360,000.  Placed  pri¬ 
vately  in  Mar.,  1968,  in  exchange  for 
$600,000  714%  debentures  of  a  subsidiary. 

814%*  S.F.  Debentures,  Series  C  - —  Due 
Mar.  31,  1989.  Author,  and  issued,  $1,000,- 
000  o/s  at  Mar.  31,  1974,  $750,000.  Security 
same  as  for  Series  A.  Sold  privately  in 
1969.  r  • 


Other  Long  Term  Debt  —  Also  o/s  at 
March  31,  1974,  was  $4,612,500  in  a  9%  20- 
year  bank  loan.  Bank  loans  at  prime  plus 
1%%;  due  Mar  31,  1974,  US  $964,000;  due 
Feb.  1,  1981;  US  $1,550,492,  due  July  31, 
1977;  and  US  $699,696,  due  Nov.  1,  1983. 


Wholly-Owned  Subsidiaries 
Saillant  Inc.,  Quebec  City.  Craig 
Plumbing  &  Heating  Supplies  Ltd.,  Mont¬ 
real.  Palmers  Plumbing  Supply  Ltd.,  Ot¬ 
tawa.  Hoffman  Brothers  Ltd.,  Hamilton, 
Ont.  Engineering  &  Plumbing  Supplies 
Ltd.,  Winnipeg;  MacDonald  Electric  Ltd., 
Kitchener,  Ont.  Ameseo  (1967)  Ltd.;  Hal¬ 
dane  Electric  Supply  Ltd.,  Toronto.  Hus¬ 
sey  Electric  Supply  Ltd.,  Cornwall;  Cen¬ 
tral  Electric  Wholesale  Ltd.,  Red  Deer; 
Light  Centre  (Edmonton)  '  Ltd.,  Edmon¬ 
ton. 


Utilities  and  Funding  Corporation 
Limited 

Head  Off.  —  100  Thorncliffe  Pk.  Dr., 
Toronto  17,  Ont.  Trans.  Agent  —  Guar¬ 
anty  Trust  Co.,  Toronto  and  Montreal. 
Listed  —  M. 

Company  — (Ont.  1965).  A  holding  co. 
whose  subsids.  are  engaged  in  the  manu¬ 
facture  of  fireworks  and  pyrotechnical 
displays,  injection  molded  plastic  prod¬ 
ucts,  ladies’  knit-wear,  and  inter-commu¬ 
nication  equipment.  Co.  also  holds  invest¬ 
ment  interest  in  Pan  Central  Explorations 
Ltd.  and  Lost  River  Mining  Corp. 

Directors  —  D.  O.  Markle,  pres.;  W.  G. 
Leliever,  L.  R.  Kingsland,  B.  P.  Mast,  W. 
B.  Herman,  H.  T.  Hand,  Toronto.  Vice- 
pres.  &  treas.  —  D.  J.  Markle.  Sec.  —  D. 
R.  Markle. 

Capital  Stock — Author.  Outstand.  Par 
Class  A  2,000,000  sh.  782,014  sh.  n.p.v. 

Common  2,000,000  sh.  765,014  sh  n.p.v. 

Class  A  —  Entitled  to  5c  per  sh.  (ad¬ 
just.  for  2-for-l  split)  p.a.,  non-cum.;  par¬ 
ticipates  equally  sh.-for-sh.  with  com.  in 
further  divds.  In  event  of  liquid.,  etc.,  en¬ 
titled  to  declared  and  unpaid  pref.  divds. 
and  shares  equally  with  com.  in  further 
distribution.  Non-voting,  unless  divs.  un¬ 
paid  for  two  years,  when  entitled  to  one 
vote  per  sh. 

Common  —  Voting. 

Capital  Changes  —  In  Feb.  1970,  class 
A  and  com.  stk.  split  on  basis  of  2  new 
shs.  for  1  old. 

Long-Term  Debt  —  O/s  at  Sept.  30, 
1973,  as  follows:  $450,000  int.  free  notes, 
conv.  into  110,000  cl.  A  and  110,000  com. 
shs.;  and  $268,750  in  a  6%%  subsid.  deb., 
due  July  15,  1980. 

Wholly  Owned  Subsids.  —  Glenayr 
Knit  Ltd.,  mfrs.  a  wide  range  of  ladies, 


knit-wear  in  Toronto.  Markle  Brothers 
Ltd.;  Orok  Holdings  Ltd. 

Other  Subsidiary  —  Hand  Chemical  In¬ 
dustries  Ltd.  (which  see)  68.4%  owned. 


UTILITIES  AND  FUNDING 

Years  Ended  Sept.  30: 

Sales  . 

Income  after  operating  exps. 
Net  before  income  taxes  .... 
Net  loss  (excl.  extra,  items) 
Loss  per  common  share: 

On  net  inc.  (excl.  extra,  items) 

Including  extra,  items  . 

Common  dividends  declared  . 

Cash  &  mktble.  secs . 

Total  current  assets  . 

Prop.,  plant,  equip,  (net)  . . . 
Total  assets  . 

Current  loans  payable  . 

Long-term  debt  . 

Shareholders’  equity  . 

Working  capital  . 

•Restated  to  1973  basis. 


CORP.  LTD. 

1973  *1972 

- $000 - 


4,565 

4,568 

277 

12 

125 

dllO 

111 

37 

$0.07 

$0.02 

0.32 

0.02 

nil 

nil 

2,247 

2,707 

3,640 

4,879 

1,032 

1,519 

5,954 

7,977 

2,081 

2,760 

433 

923 

2,168 

2,662 

876 

1,032 

Fiscal  -  Net  Earns,  per 

rear  Sales  Income*  com.  sh. 

1973  .  $4,565,310  d$ll  1,407  d$0.07 

1972  .  7,777,048  d36,669  d0.02 

1971  .  7,786,891  55,821  0.01 

1970  .  7,026,899  167,240  0.08 

1969  .  2,374,365  49,928  0.10 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


Vantec  Investments  Ltd. 


Ltd.;  Zenith  Plastic  Plating  Ltd.;  Zenith 
Electroplating  (Maritimes  Division)  Ltd.; 
Zenith  Plating  (Hull- Ottawa)  Ltd. 

Other  Interests  —  Microphonic  Sound 
Ltd.  (85%  int.);  See  Hear  Now!  Limited 
(70%  int.);  Lite-Way  Facings  Ltd.  (70% 
int.);  China  Electroplating  &  Ornamental 
Iron  Work  Co.  Ltd.  (70%  int);  Zenith 
Metal  Products  Ltd.  H  &  R.  Engineering 
Associates  Ltd.  (60%  int.). 


VENCAP  INVESTMENTS  LIMITED 


Years  Ended  Jan.  31: 

1974  * 

1973 

$000- 

Gross  sales  . 

7,201 

6,042 

Income  after  oper.  exps.  . . . 

952 

810 

Net  before  income  taxes  . . . 

581 

494 

Net  income  . 

460 

300 

Earnings  per  common  share 

$0.23 

$0.20 

Common  dividends  declared  . 

nil 

nil 

- $000- 

Cash  &  equivalent  . 

248 

206 

Total  current  assets  . 

3,633 

2,510 

Prop.,  plant,  equip,  (net)  . . . 

2,910 

1,689 

Total  assets  . • 

7,577 

4,671 

Current  loans  pay . 

875 

713 

Long-term  debt  . 

2,461 

1,673 

Shareholders’  equity  . 

1,798 

1,387 

Working  capital  . 

733 

i,no 

•Restated  to  1974  basis. 

Fiscal  Gross  Net  Earns,  per 

Year  Sales  Income*  com.  sh. 

1974- .  $7,200,969  $460,014  $0.23 

1973  .  6,041,702  300,072  0.18 

1972t  .  1,928,269  204,791  0.13 

1971  .  1,135,078  123,569  0.09 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


Head  Off.  —  2507,  1177  W.  Hastings  St., 
Vancouver.  Trans.  Agent  —  Yorkshire 
Trust  Co.,  Vancouver. 

Company  —  (Aug.  1972).  A  venture 
capital  co.  which  plans  invest,  in  tech¬ 
nological  oriented  enterprises  particularly 
in  Western  Canada. 

Directors  —  H.  A.  Hoyles,  pres.;  D.  H. 
J.  Kay,  vice-pres.;  H.  W.  Lee,  sec.;  R.  S. 
Milner,  treas.;  T.  P.  Barker,  R.  A. 
Brocklebank,  W.  H.  Rhone,  R.  E.  Slinger, 
D.  D.  Waterbury,  S.  H.  Wilkinson,  all 
Vancouver. 

Public  Offering  —  In  Sept.,  1973,  co.  of¬ 
fered  50,000  cl.  A  voting  and  200,000  cl.  B 
non-voting  com.  shs.  in  units  of  100  A 
and  400  B  at  75c  per  sh.  Net  proceeds  if 
all  sold  $159,375. 

Subsidiary  —  Hero  Manufacturing  Ltd. 

(30%  int.)  Produces,  distributes  and  serv¬ 
ices  a  product  line  of  airless  paint  spray¬ 
ing  equipment. 


+10  mos.  ended  Jan.  31,  due  to  change  in  fiscal 
yea  rend. 


Ventures  West  Capital  Ltd. 

Head  Off.  —  804,  470  Granville  St., 

Vancouver  2,  B.C. 

Company  —  (B.C.  1973).  A  private  co. 
Provides  venture  capital  primarily  in 
western  Canada. 

Directors  —  M.  J.  Brown,  pres.;  V. 
Dobb.  H.  McArthur,  G.  R.  L.  Peers,  M. 
Matsumura,  H.  Wright,  Vancouver;  H.  A. 
Hampson,  D.  Morrison.  Ottawa;  G.  R. 
Sharwood,  Toronto;  S.  Mactaggart,  Ed¬ 
monton;  G.  S.  Leach,  F.  S.  Sellers,  Winni¬ 
peg;  M.  T.  Riback,  Calgary.  Vice-pres.  — 
J.  R.  Jefferson.  J.  H.  de  B.  Farris 
Wholly-Own,ed  Subsidiary  —  Brown 
Farris  &  Jefferson  Ltd.,  financial  consult¬ 
ants. 


Vencap  Investments  Limited 

Head  Off.  —  Royal  Trust  Tower,  (P.O. 
Box  352,  Toronto-Dominion  Centre)  To¬ 
ronto.  M5K  1K7.  Trans.  Agent  —  Guar¬ 
anty  Trust  Co.  of  Canada,  Toronto  111. 
Listed  —  T. 

Company  —  (Ont.  1963).  An  investment 
holding  co.  whose  subsids.  process  and 
print  motion  picture  films,  mfr.  and  re¬ 
cycle  auto  and  truck  bumpers,  design  and 
make  auto  bumper  recycling  equipment, 
engaged  in  industrial  plating  and  electro¬ 
plating  of  plastic  parts,  produce  film 
strips  for  schools  and  libraries,  produce 
sound  effects  for  motion  pictures,  provide 
a  complete  range  of  motion  picture  post¬ 
production  services,  manufacture  con¬ 
struction  cranes,  light-weight  brick  and 
stone  facing  and  electronic  equipment. 

Directors  —  A.  J.  Cossar,  pres.;  A.  D. 
Cossar,  vice-pres.  and  sec.-treas.;  C.  C. 
Muir,  F.  J.  Quinn,  B.  Laws,  C.  W.  Leeson. 

Capital  Stock — Author.  Outstand.  Par 
Com.  5,000,000  sh.  1,672,310  sh.  n.p.v. 

Options  —  O/s  to  employees  on  30,000 
com.  shs.  at  $1  to  $1.65  per  sh.  to  Jan.  31, 

1977. 

Long-Term  Debt  —  O/s  at  Jan.  31,  1974, 
were  $135,000  of  7%  debents,  due  Dec.  31, 

1978,  pay.  $25,000  annually;  and  $1,000,000 
of  8%  debents,  due  Mar.  1,  1982,  convert¬ 
ible  into  com.  shs.  at  $2.50  per  sh.  before 
due  date. 

Wholly-Owned  Subsidiaries  —  Quinn 
Laboratories  Ltd.;  Zenith  Electroplating 


*Venpower  Limited 

Head  Off.  —  1902  Royal  Trust  Tower, 
Toronto,  Ont.  Mailing  Address  —  P.O. 
Box  288,  Toronto-Dominion  Centre,  To¬ 
ronto,  Ont.,  M5K  1K2.  Trans.  Agent  — 
Canada  Permanent  Trust  Co.,  Toronto. 
Listed  —  T. 

Company  —  (Dom.  1959).  An  invest¬ 
ment  holding  co.  which  is  seeking  new 
investment  situations  in  Canada.  Former 


VENPOWEE  LIMITED 


Years  Ended  June  30:  1973  1972 

-  $000  - 

Total  revenue  .  222  585 

Income  after  operating  exps.  23  291 

Net  before  income  taxes  ....  20  133 

Net  inc.  (cxcl.  extra,  items)  10  90 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $0,003  $0.03 

Including  extra,  items  .  d0.07  0.02 

Common  dividends  declared  nil  nil 


$000 


Cash 

&  equivalent  . 

3,526 

3,632 

Total 

current  assets  . 

3,580 

3,688 

Total 

assets  . 

3,580 

3,688 

Shareholders’  equity  . 

3,575 

3,608 

Working  capital  . 

3,575 

3,608 

Fiscal 

Total 

Net  Earns,  per 

Year 

Revenue 

Income* 

com.  sh. 

1973 

.  $221,790 

$9,925 

$0,003 

1972 

.  584,951 

90,213 

0.03 

1971 

.  1,158,573 

203,627 

0.07 

*  1970 

.  1.243,277 

356,124 

0.12 

1969 

.  1,242,115 

213,309 

0.07 

•As 

reported  originally. 

without  restatem  ent ; 

excludes  extraordinary  items. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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subsids.  generated  and  distributed  electri¬ 
cal  power  in  Venezuela. 

Trucena  Investments  Ltd.  beneficially 
held  1,447,780  com.  shs.  (48.5%)  of  the  co. 
as  at  June  28,  1973. 

Directors  —  P.  J.  M.  Bloemen,  pres. 
Oakville,  Ont.;  J.  E.  Sands,  vice-pres.  & 
treas.;  J.  D.  Ground,  sec.;  L.  G.  Budd, 
asst.  sec.  Toronto;  B.  L.  Murgatroyd,  Lon¬ 
don,  Eng.;  J.  T.  Kennish. 

Capital  Stock— Author.  Outstand.  Par 
Common  10,000,000  sh.  2,985,511  sh.  n.p.v. 

Capital  Change  —  By  S.L.P.  Oct.  20. 
1972,  author,  com.  stk.  incr.  from  5,000,000 
shs.  to  10,000,000  shs. 

Dividends  —  None  paid. 


Venturetek  Internationa!  Limited 

Head  Off.  —  47  Colborne  St.,  Toronto, 
Ont.  M5E  1E3. 

Company  —  A  venture  capital  invest, 
co.  For  invests,  see  below. 

At  May,  1974,  The  Canada  Develop¬ 
ment  Corp.  owns  approx.  35%  int.  in  co. 

Directors  —  R.  A.  Wisener,  chm.,  To¬ 
ronto;  M.  V.  Holt,  vice-chm.,  London, 
Eng.;  J.  N.  Kendall,  pres.;  D.  E.  Loeb, 
exec,  vice-pres.  and  sec.;  B.  M.  West- 
wood,  vice-pres.;  F.  M.  Crispo,  D.  M. 
Dunlap,  G.  A.  Minden,  A.  F.  Waters,  ,M. 
D.  Young,  Toronto;  H.  A.  Hampson,  D.  C. 
Morrison,  Ottawa,  Ont. 

Capital  Stock* — Author.  Outstand.  Par 
7 %%  Pref.  50,000  sh.  nil  $10 

Com.  12,000,000  sh.  1,358,991  sh.  n.p.v. 

*At  Dec.  31,  1973. 

fOf  which  204,500  shs.  are  reserved  for 
issue  of  warrants  from  $5  to  $14.16  per  sh. 
to  Nov.  30,  1977. 

Investments  —  Conat  Industries  Ltd., 
60%  int.;  General  Computer  Systems  Inc., 
4%  int.;  Hermes  Electronics  Ltd.,  67%  int.; 
Gestalt  International  Ltd.  (which  see) 
40%  int.;  Pop  Shoppes  International  Inc., 
77%  int.;  Ventek  Computer  Systems  Ltd., 
99.5%  int.;  Interail  Inc.,  70%  int.;  Fueltek 
Inc.,  75%  int. 

Accounts  —  Balance  sheet  at  Dec.  31, 
1973,  showed  total  assets  of  $22,783,165  of 
which  $11,466,486  was  curr.  incl.  accnts. 
rec.  of  $3,298,842.  Invests,  were  carried  at 
$1,246,448  and  fixed  assets  totalled  $3,479,- 
233.  Liabs.  were  $14,740,539  of  which  $8,- 
940,492  were  curr.  and  incl.  $4,036,258  bk. 
indebt,  and  accnts.  pay.  of  $3,476,509.  Cap. 
stk.  was  $9,598,288;  contributed  surplus 
was  $845,505  and  a  deficit  was  carried  at 
$2,938,533.  „ 

Net  income  for  the  9  mos.  ended  Dec. 
31.  1973  amounted  to  $202,390  on  sales  of 
$17,898,733. 


E.  C.  Warner  Investments  Ltd. 

Head  Off.  —  555  Denman  St.,  Van¬ 
couver,  B.C.  Trans.  Agent  —  Royal  Trust 
Co.,  Vancouver.  Listed  —  V. 

Company  —  (B.C.  1964).  Invests  funds 
in  shares '  of  established  Canadian  com¬ 
panies  and  also  assists  in  financing 
smaller  B.C.  companies. 

Early  1973,  a  substantial  part  of  the  as¬ 
sets  of  subsid.,  Melograin  Milling  Co.  Ltd. 
were  sold. 

Ardiem  Holdings  Ltd.  holds  61%  of  the 
o/s  com.  shs.  of  the  co. 

Directors  —  D.  H.  Carey,  chm.;  D.  A. 
Berglund,  pres.  &  treas.;  G.  P.  Clarke, 
vice-pres.  &  sec.;  Peter  Ambrose,  John 
Bruk;  Vancouver. 

Capital  Stock* — Author.  Outstand.  Par 
Common  2,500,000  sh.  917,900  sh.  n.p.v. 

♦After  giving  effect  to  shldr.  approval 
on  Mar.  29,  1973,  to  reclassify  cl.  A  &  B 
stk.  into  com.  stk.  on  a  sh.  -  for  -  sh. 
basis  and  5  -  for  -  1  split  of  such  com. 
shs. 

Dividends  —  Common  (new)  —  None 
pd.  Cl.  A:  Pd.  60c  p.a.  quarterly  from 
Feb.  1,  1965  to  Jan.  29,  1971,  incl.;  none 
since.  Cl.  B:  1214c  pd.  Oct.  30,  1970;  none 
since;  10c  pd.  Oct.  31,  1969;  714c  pd.  Nov. 
1,  1968;  5c  pd.  May  1,  1966-67,  inch. 


Long-Term  Debt  —  Conv.  Deb.  — 
Dated  Sept.  29,  1970;  due  Sept.  30,  1975. 
Int.  accrues  from  Aug.  13,  1970,  at  prime 
rate  plus  2%,  pay.  Sept.  30,  and  March  31. 
Issued  and  o/s  at  Sept.  30,  1972,  (latest 
available)  $305,000. 

Was  conv.  into  units  of  1  Class  A  and  1 
Class  B  share  at  $8.50  per  unit. 

Wholly-Owned  Subsidiaries  —  Wilko 
Industries  Ltd.;  Melograin  Milling  Co. 
Ltd.  I  , 

Other  Int.  —  Harbour  Femes  Ltd. 

(which  see).  Co.  has  8.5%  int. 


E.  C.  WARNER  INVESTMENTS  LTD. 


Years  Ended  Sept.  30: 

Sales  . 

Income  after  operating  exps. 
Net  before  income  taxes  .... 
Net  inc.  (excl.  extra,  items) 


1972  11971 

-$000- 


434 

35 

64 

48 


443 

21 

16 

II 


Earnings  per  share  and  dividend  record: 


Cl.  A:  Earned*  .  $0.60 

Earned!  . 044 

Paid  . .  •  •  •  ml 

Cl.  B:  Earned*  .  0.11 

Earned!  .  nil 

Paid  .  nil 


$0.19 
0.19 
0.30 
nil 
nil 
0.12  Vi 


Note — Earnings  calculated  in  accordance  with 
the  individual  priorities. 


Cash  &  mktble.  sec . 

Total  current  assets  . 

Investments  . 

Prop.,  plant  &  equip,  (net)  . 

Total  assets  . 

Current  loans  payable  . 

Long-term  debt  . 

Shareholders’  equity  . 

Working  capital  . • 


$000- 


306 

511 

374 

597 

698 

642 

10 

36 

1,350 

1,529 

251 

441 

305 

330 

679 

6§4 

45 

64 

^Restated  to  1972  basis. 


•Excludes  (tincludes)  extraordinary  items. 


*Warnock  Hersey  International  Limited 

Exec.  Off.  —  4125,  One  Place  Ville 
Marie,  Montreal,  Que.  H3B  3R2.  Trans. 
Agent  —  Montreal  Trust  Co.,  Montreal 
and  Toronto.  Listed  —  M. 

Company  —  (Dom.  1927).  Manages  its 
own  investment  portfolio,  and  directly 
and  through  subsids.  carries  on  diver¬ 
sified  industrial,  commercial,  servicing 
and  financial  activities  which  include 
manufacture  of  furniture,  transit  adver¬ 
tising,  plastifcs,  hotel  management,  pro¬ 
duction  of  structural  steel  plate  products 
and  production  of  bronze  powders. 

Acquisitions  during  1973,  included 
Royal  Chesterfields  Inc.,  C.  E.  Macpher- 
son  (1968)  Ltd.,  Wilson  Plastic  Signs  Ltd., 
E.  Thibault  Ltee,  Neon  Contractors  Ltd. 
and  Les  Industries  Bourassa  Ltee. 

Peter  N.  Thomson,  chairman  of  the 
board,  holds  controlling  interest. 

Investments  —  As  at  Dec.  31,  1973,  co.’s 
portfolio  included  375,000  partic.  pref.  shs. 
of  Power  Corp.  of  Canada  Ltd. 

Directors  —  P.  N.  Thomson,  chm.;  J. 
Claude  Hebert,  pres.  &  chief  exec,  offi¬ 
cer;  R.  A.  Irwin,  R.  deWolfe  MacKay,  R. 
R.  McLernon,  Jean  Simard,  Montreal;  F. 
H.  Sobey,  Stellarton,  N.S.;  E.  A.  Galvin, 
Calgary;  G.  E.  Mara,  Toronto.  Vice- 
pres.’s.  —  C.  Barbeau,  I.  J.  Kilpatrick. 
Vice-pres.  &  Treas.  —  C.  G.  Penney.  Sec. 
—  F.  H.  Bossons.  Compt.  —  J.  A.  Parke. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  300,000  sh.  $25 

$1.50  Ser.  A  107,180  sh. 

Com.  3,000,000  sh.  1,885,885  sh.  n.p.v. 

$1.50  Pref.  Ser.  A  —  Entitled  to  $1.50 
p.a.  cum.  In  liquid,  etc.,  entitled  to  par  or 
$26.25  if  voluntary.  Redeem,  at  $26.25  plus 
accr.  divds.;  may  be  purchased  by  co.  at 
not  exceeding  $26.50.  Non-voting  unless 
aggregate  of  2  yrs.  divds.  in  arrears, 
when  entitled  to  one  vote  per  sh.  and  to 
elect  two  directors  if  board  is  eight  or 
less,  three  directors  if  board  is  nine  or 
more. 

Common  Voting  stock. 

Options  —  O/s  at  Dec.  31,  197Q,  on  15,- 
000  com.  shs.  at  $8  per  sh.  to  Nov.  30, 
1977. 

Dividends  —  $1.50  Pref.,  Ser.  —  Enti¬ 
tled  to  $1.50  p.a.  cum.  Initial  divd.  of 


3414c  per  sh.  pd.  July  31,  1968;  3714c  pd. 
quarterly  thereafter  to  July  31,  1970,  incl. 
Divds.  omitted  to  Oct.  31,  1972,  when  75c 
per  sh.  pd.;  $3  per  sh.  pd.  Jan.  31,  1973, 
paying  arrears  in  full.  Regular  quarterly 
payments  of  3714c  per  sh.;  resumed  April 

30,  1973.  Com.  —  Rate  of  20c  p.a.,  pay. 
quarterly,  estab.  with  5c  per  sh.  on  Dec. 

31,  1973.  Previously,  5c  per  sh.  June  30, 
1970;  32c  p.a.  pay.  quarterly  last  day  of 
Mar.,  June,  Sept,  and  Dec.  from  initial  8c 
pd.  Mar.  30,  1968  to  Mar.  31,  1,970,  incl. 

Long  Term  Debt  —  O/s  at  Dec.  31, 
1973,  $18,034,047  in  bank  loans  and  $4,835,- 
776  in  other  loans. 

Principal  Subsidiaries 
Furniture  Group  —  Radisson  Furniture 
Ltd.;  Radisson  Furniture  (Que.)  Ltd.; 
Opus  Furniture  Inc.;  Industries  Bourassa 
(1973)  Ltee. 

Steel  Fabrication  Group  —  Toronto 
Iron  Works  Holdings  Ltd.;  C.  E.  Mac- 
pherson  (1968)  Ltd.;  Wimco  Steel  Sales 
Co.  Ltd.;  Central  Bridge  Co. 

Resorts  Group  —  The  Chantecler  Hotel 
(1971)  Ltd.;  Garibaldi  Lifts  Ltd.  (which 

g00^  ^ 

“  Professional  Services  Group  —  The 
Kleinfeldt  Group  Ltd.;  Controle  Tech¬ 
nique  Applique  Ltee;  Begin,  Charland  & 
Valquette  (1972)  Ltd.;  Cunningham  .& 
Rivard  Appraisals  Ltd. 

Metal  Powders  Group  —  International 
Bronze  Powders  Ltd.;  United  States 
Bronze  Powders  Inc.;  Canbro  (U.K.)  Ltd. 

Display  Communications  Group  —  Tek 
Plastics  Ltd.;  Wilson  Plastic  Signs  Ltd.; 
Neon  Contractors  Ltd. 


WARNOCK  HERSEY  INTERNATIONAL  LTD. 


Years  Ended  Dec.  31:  1973  1972 

- $000 - 

Oper.  revenue  .  76,923  57,930 

Income  after  operating  exps.  9,833  5,051 

Net  before  income  taxes  ....  6,067  2,461 

Net  inc.  (excl.  extra,  items)  3,341  1,105 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $1.70  $0.51 

Including  extra,  items  .  7.26  0.58 

Common  dividends  declared  .  0.05  .... 

- $000 - 

Cash  &  equivalent  .  5,150  7,783 

Total  current  assets  .  38,739  28,875 

Prop.,  plant,  equip,  (net)  . .  .  23,826  20,492 

Total  assets  .  67,771  52,070 

Current  loans  payable  .  7,428  5,617 

Long-term  debt  .  . .  22,870  15,936 

Shareholders’  equity  .  22,105  17,865 

Working  capital  .  17,521  11,990 


Fiscal  Gross  Net  Earns,  per 

Year  Revenue  Income*  com.  sh. 

1973  .  $76,923,357  $3,340,764  $1.70 

1972  .  58,477,354  1,104,817  0.51 

1971  _  50,749,215  d790,005  d0.52 

1970  .  68,417,231  d3, 965, 583  d2.25 

1969  .  83,217,415  d423,866  d0.33 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


Wescorp  Industries  Ltd. 

Head  Off.  —  407.  980  West  Pender  St.. 
Vancouver,  B.C.  V6C  1L5.  Trans.  Agent 
—  National  Trust  Co.  Ltd.,  Vancouver. 
Listed  —  V. 

Company  —  (B.C.  1965).  Operates  prin¬ 
cipally  as  a  holding  co.  with  ints.  in 
housing,  land  development  leisure  time 
and  specialty  restaurant  fields.  Originally 
engaged  in  financing  receivables  gener¬ 
ated  by  subsidiary  cos. 

Directors  —  A.  B.  Cliff,  pres.;  G. '  S. 
Robinson,  vice-pres.  &  sec.;  J.  G.  ‘Chas¬ 
ten,  H.  H.  Dingle,  R.  L.  Cliff,  J.  E.  Stark, 
T.  R.  Buckley;  all  Vancouver.  Treas.  — 
W.  J.  Little. 

Capital  Stock — Author.  Outstand.  Par 
6%  Pref.  1,500  sh.  nil  $100 

Common  *500,000  sh.  120,487  sh.  n.p.v. 

*87,920  com.  shs.  reserved  at  Dec.  31, 
1973,  for  exer.  of  conv.  debs. 

6%  Pref.  —  Entitled  to  cum.  divd.  of  $6 
per  sh.  p.a.  Redeemable  at  par.  Non-vot¬ 
ing. 

Common  —  voting. 

Capital  Changes  —  O/s  pref.  shs.  re¬ 
deemed  on  Nov.  1,  1972,  at  par  plus  ac¬ 
crued  divds. 

Dividends  —  Common  —  Present  rate 
40c  per  sh.  p.a.,  pay.  quarterly,  estab. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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with  10c  per  sh.  pd.  June  15,  1973.  Pre¬ 
viously,  rate  of  40c  per  sh.  p.a.  pd.  regu¬ 
larly  quarterly  from  1967  to  Dec.  15,  1970, 
“cl.  Extra  divd.  of  5c  per  sh.  pd.  Dec.  15, 

■LI/  i  o. 

Long-Term  Debt  —  7%  Conv.  S.F. 
Debs.,  Series  A  —  Due  Sept.  1,  1976.  O/s 
at  Dec.  31,  1973,  $51,000.  Each  $1,000  prin¬ 
cipal  amt.  convert,  into  130  com.  shs.  to 
Sept.  1,  1971;  thereafter  into  120  com.  shs. 
to  Sept.  1,  1976.  Sinking  fund  retires  $17,- 
000  P-a-  each  Sept.  1.  Secured  by  first 
floating  charge  on  the  undertaking  and 
all  other  assets. 

Trustee  —  National  Trust  Co.  Ltd. 

7J4%  Conv.  S.F.  Debs.,  Series  B  — 
Dated  Nov.  15,  1967;  thereafter  premium 
decreasing  1%  each  2-year  period  to  and 
mcl.  Nov.  15,  1979;  thereafter  at  par.  For 
s.f.  purposes  redeem,  at  103.50  on  or  be¬ 
fore  Nov.  15,  1968;  thereafter  premium 
decreasing  %%  each  2-year  period  until 
Nov.  15,  1978;  thereafter  at  par.  S.f.  to  re¬ 
tire  $17,000  each  yr.  on  Nov.  15. 

Conversion  —  Each  $1,000  principal 
amount  convert,  into  120  com.  sh  to  Nov. 
15,  1976  (no  accrued  int.  pd.  on  con¬ 
version)  . 


Security  —  Same  as  series  A 
Trustee  —  National  Trust  Co,  Ltd. 
614%  Conv.  Debs.,  Series  C  —  Author., 
issued  and  o/s,  $500,000.  Placed  privately 
in  1972. 


Conv.  into  118  com.  shs.  for  each  $1,000 
principal  amt.  of  debs,  to  Nov.  1,  1977; 
thereafter  into  95  com.  shs.  for  each  $1  - 
000  principal  to  Nov.  'l,  1982;  and  there¬ 
after  into  80  com.  shs.  for  each  $1,000 
principal  to  Nov.  1,  1987. 

Other  Long-Term  Debt  —  Also  o/s  at 
Dec.  31,  1973,  were  $462,149  in  unsecured 
notes;  $232,180  in  other  debs.;  $107,404  in 
15%  mtge.;  and  $979,880  in  bank  term 
loans. 

Subsidiaries  —  Pafco  Insurance  Com¬ 
pany  Limited  —  Wholly  owned;  writes 
auto  insurance  policies  in  Ont.  Tenco 
Electronics  Ltd.  —  Wholly  owned;  a 
wholesaler  of  electronic  parts  and  compo¬ 
nents,  mainly  from  Japan.  Western  Pot¬ 
tery  Co.,  Inc.  —  Wholly  owned;  manufac¬ 
tures  vitreous  china  toilets  and  bowls  in 
Los  Angeles.  Mariner  Homes  Ltd.  — 
58.37%  owned;  manufactures  modular 
housing  and  pre-fabricated  houses  in 
Penticton,  B.C.  A.  B.  C.  Acceptance  Corp. 
Ltd.;  Westam  Industries  Ltd. 

Other  Interests  —  Ellis  Homes  Ltd.  — 
50%  owned;  holds  land  in  B.C.  Intercorp 
Marketing  Ltd.  —  50%  owned  provides 
marketing  and  advertising  services  to  co. 
and  others.  Bramalea  Wescorp  Develop¬ 
ments  Limited  —  50%  owned;  manages 
and  constructs  real  estate  in  Western 
Canada.  The  Japanese  Village  50% 
owned.  Operates  2  restaurants  in  Ottawa 
and  Edmonton;  3rd  to  be  built  in  Cal¬ 
gary. 


WESCORP  INDUSTRIES  LTD. 

(Consolidated  statements) 


Years  Ended  Dec.  31: 

1973  • 

1972 

$000- 

Total  revenue  . 

11,980 

6,574 

Income  after  operating  exps. 

1,270 

633 

Net  before  income  taxes  .... 

801 

379 

Net  inc.  (excl.  extra,  items) 

284 

133 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items) 

$2.36 

$1.04 

Including  extra,  items  . 

2.50 

1.24 

Common  dividends  declared  . 

0.30  +  0.05 

nil 

- $000- 

Cash  &  equivalent  . 

2,521 

2,056 

Total  current  assets  . 

6,231 

5,747 

Prop.,  plant,  equip,  (net)  .  .  . 

1,162 

967 

Total  assets  . . 

8,404 

7,599 

Current  loans  payable  . 

2,346 

2,946 

Long-term  debt  . 

2,185 

1,468 

Shareholders’  equity  . 

1,167 

908 

Working  capital  . 

348 

d63 

•Restated  to  1973  basis. 


Fiscal  Total  Net  Earns,  per 

Year  Revenue  Income*  com.  sh. 

1973  .  $11,980,292  $284,054  $2.36 

1972  .  6,574,371  132,968  1.04 

1971f  .  1,938,774  d28,675  d0.28 

1971  .  2,249,135  dl22,403  dl.09 

1970  .  1,798,397  d67,734  d0.77 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 

t6  mos.  ended  Dec.  31,  due  to  change  in  fiscal 
year-end. 


*Westburne  International  Industries  Ltd. 

Head  Off  —  300,  535  7th  Ave.  S.W., 
Calgary,  Alta.  T2P  0Y4.  Trans.  Agent  — 
Common,  Series  A  and  B  warrants  and 
Series  A  Pref.:  Montreal  Trust  Co.,  Van¬ 
couver,  Calgary,  Regina,  Winnipeg,  To¬ 
ronto  and  Montreal.  Subord.  Pref.:  Co’s 
head  office.  Listed  —  T  M 

Company  (Alta.  1969).  Holding  co. 
Through  subsids.,  is  engaged  in  whole¬ 
saling  of  plumbing,  heating,  electrical 
and  related  supplies;  contract  drilling  for 
oil  and  gas;  retailing  of  oilfield  supplies; 
and  oil  and  mineral  exploration  and  pro¬ 
duction. 

In  May  1974,  co.  announced  that  plans 
to  distribute  its  int.  in  United  Westburne 
Industries  Ltd.  as  a  tax-pd.  divd.  to 
shldxs.  had  been  indefinitely  postponed.  • 

Directors  —  J.  A.  Scrymgeour,  chm.; 
W.  S.  Zaruby,  pres.,  Calgary;  Lucien 
Cornez,  sr.  vice-pres.,  Montreal;  D.  W. 
Westcott,  vice-pres.,  West  Vancouver, 
B.C.;  F.  R.  Matthews,  R.  D.  Southern, 
Calgary;  T.  H.  Atkinson,  Mount  Bruno, 
Que.;  J.  H.  Coleman,  Toronto;  Joseph  Ri- 
merman,  D.  N.  Stoker,  Montreal;  Abra¬ 
ham  Palmer,  Ottawa;  Maurice  Saillant, 
Quebec  City;  W.  M.  Booth,  Englewood, 
Col.  Vice-pres.  —  Sam  Abramovitch. 
Treas.  —  W.  J.  Cummer.  Cont.  — -  L.  R. 
Roberts.  Sec.  —  J.  C.  Crawford. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  680,000  sh.  $25 

8%  Ser.  A  196,120  sh. 

Subord.  Pref.  300,000  sh.  $10 

5%  1969  Series  36,500  sh. 

6%  1970  Series  138,143  sh.  $1 

Common  t8, 952, 000  sh.  *3,083,143  sh.  $1 

*Excludes  618,980  shs.  held  by  a  subsid. 

tl, 051, 604  shs.  reserved  for  warrants 
and  conversion  of  pref.  shs. 

8%  Conv.  Pref.,  Series  A  —  Entitled  to 
cum.  divd.  of  8%  p.a.  Not  redeemable 
prior  to  Mar.  1,  1975,  then  at  $27  per  sh. 
to  Mar.  1,  1976,  thereafter  premium  re¬ 
ducing  50c  p.a.  for  3  years,  after  which  at 
par.  Entitled  to  par  in  liquidation.  Pur¬ 
chase  fund  starting  July  1,  1972,  of  3%  of 
total  par  value  of  Series  A  pref.  sh.  o/s 
on  preceding  Mar.  31. 

Conv.  into  3  com.  shs.  for  each  pref.  sh. 
between  Oct.  1,  1970  and  M!ar.  1,  1977. 
Nonvoting  unless  8  quarterly  divd.  in  ar¬ 
rears  when  one  vote  per  sh.  and  all  pref. 
as  a  class  entitled  to  elect  two  directors. 

5%  Subord.  Conv.  Pref.,  1969  Series  — 
Entitled  to  cum.  divd.  of  5%  p.a.,  subject 
to  prior  rights  of  Series  A  pref.  Redeem, 
at  par.  Conv.  into  four  com.  shs.  for  each 
pref.  sh.  between  Jan.  1,  1973  and  Dec.  31, 
1979.  Voting  rights  same  as  for  Series  A 
pref. 

6%  Subord.  Conv.  Pref.,  1970  Series  ■ — 
Entitled  to  cum.  divd.  of  6%  p.a.,  subject 
to  prior  rights  of  Series  A  pref.  Redeem, 
at  par.  Conv.  into  com.  stock  sh.  for  sh„ 
between  Jan.  1,  1975  and  Dec.  31,  1980. 
Voting  rights  same  as  for  Series  A  pref. 

Common  —  One  vote  per  sh. 

Warrants  —  At  Mar.  31,  1973,  Ser.  A  o/s 
to  purchase  148,744  com.  shs.  at  $6  per 
sh.  to  Mar.  15,  1977;  Ser.  B  to  purchase 
15,000  shs.  at  $14  per  sh.  to  Apr.  1,  1979; 
and  Ser.  C  to  purchase  15,000  shs.  at  8% 
per  sh.  to  Feb.  28,  1981. 

Capital  Changes  -j  On  Jan.  14,  1971,  1,- 
048,000  com.  shs.  were  cancelled  under 
Trimac  divestment.  Also,  conversion  rate 
of  8%  series  A  pref.  increased  from  2% 
to  3  com.  shs.  for  each  pref.  sh. 

Dividends  —  8%  Pref.,  Series  A  —  $2 
per  sh.  p.a.,  payable  quarterly  Jan.,  Apr., 
July  and  Oct.  1.  5%  Subord.  Pref.,  1969 
Series  —  50c  per  sh.  p.a.  paid  regularly 
since  Aug.,  1969,  6%  Subord.  Pref.,  1970 
Series  —  60c  per  sh.  p.a.  pd.  regularly. 
Common  —  None  paid. 

Long  Term  Debt  —  At  Mar.  31,  1973, 
co.  and  its  subsidiaries  had  o/s  $15,332,000 
bank  loans;  $3,720,000  7%  series  A  deben¬ 
tures  due  Mar.  15,  1987;  $400,000  7%% 
series  B  debentures  due  Aug.  1,  1982: 
$800,000  8%%  series  C  debentures  due 
Mar.  31,  1989;  and  $6,994,000  mortgages, 
contracts,  etc.,  with  interest  rates  from 
$6y2%  to  11%. 


Principal  Subsidiaries 
Urnted  Westburne  Industries  Ltd. 

(which  see)  —  Co.  owns  approx.  95%  of 
o/s  com.  shs. 

Westburne  Petroleum  Services  Ltd.  — 

Wholly  owned;  holding  company  for  the 
group’s  activities  in  oil  and  gas  drilling, 
exploration  and  production  and  oilfield 
supply. 

Companies  engaged  in  contract  drilling 
include  the  following:  Commonwealth 
Drilling  (Western)  Limited  (wholly 
owned) ;  Commonwealth  Drilling  (B.C.) 
Ltd.  (99%  owned);  Westburne  Drilling 
Ltd.;  Pan-Oceanic  Drilling  Ltd.  (wholly 
owned);  Trio  Drilling  Ltd.  (wholly 
owned).  ' 

The  sale  of  oil  well  equipment  and  op¬ 
erating  supplies  is  carried  on  by  Domin¬ 
ion  Oilfields  Supply  Company  Limited 

(wholly  owned). 

Oil,  gas  and  mineral  exploration  and 
production  activities  are  carried  on  by 

Westburne  Petroleum  and  Minerals  Ltd. 

(wholly  owned). 

Other  Interest 

Panarctic  Oils  Ltd.— 2.26%  int.  held  in 
this  industry-government  consortium 
which  is  engaged  in  the  exploration  of 
oil  and  gas  in  the  Canadian  Arctic. 


WESTBURNE  INTERNATIONAL 
INDUSTRIES  LTD. 


Years  Ended  Mar.  31:  1973  1972 

- $000 - : 

Sales  inc .  147,792  109,358 

Drilling  inc .  27,866  19,604 

Production  inc .  1,728  1,674 

Income  after  oper.  exp .  12,759  8,062 

Net  before  income  taxes  . . .  7,940  4,859 

Net  inc.  (excl.  extra,  items)  4,616  3,083 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $1.35  $0.85 

Including  extra,  items  .  1.42  0.86 

Fully  diluted  basis*  .  1.13  0.75 

Common  dividends  declared  .  nil  nil 

- -$000 - 

Cash  &  s.t.  deposits  .  2,251  1,269 

Total  current  assets  .  72,288  50,540 

Prop.,  plant,  equip,  (net)  . .  .  39,721  32,441 

Total  assets  .  119,751  90,466 

Current  loans  pay . 23,634  18,445 

Long-term  debt  .  24,060  13,428 

Shareholders’  equity  .  36,212  31,859 

Working  capital  .  20,766  11,598 


*As  reported  by  the  company;  excluding  ex¬ 
traordinary  items. 


Fiscal  Total  Net  Earns,  per 

Year  Revenue  Income*  com.  sh. 

1973  .  $177,386,000  $4,616,000  $1.35 

1972  .  130,636,000  3,083,000  0.85 

1971  .  104,714,000  3,181,000  0.92 

1970  .  126,385,000  3,257,000  0  85 

1969  .  111,440,000  2,489,000  0  65 


•As  reported  originally,  without  restatement; 
excludes  extx-aordinary  items. 

*Based  on  shs.  issued  Mar.  31,  1970. 


Westview  Investment  Corporation  Ltd. 

Head  Off.  —  2100,  700  West  Georgia  St., 
(P.O.  Box  10021),  Vancouver  1.  Exec.  Off. 
—  2025  Sheppard  Ave.  E.,  Willowdale, 
Ont.  Trans.  Agent  —  Crown  Trust  Co., 
Vancouver,  Toronto.  Listed  — V. 


Company  —  (B.C.  1965).  Investment 
holding  co.  At  Dec.  31,  1973,  co.  held  96  - 
055  com.  shs.  of  the  affiliate,  Monarch  In¬ 
vestments  Ltd.  (which  see)  and  4,999  shs. 
?f  Gretima  S.A.  Investments  in  non-affil- 
iated  cos.  at  Dec.  31,  1973,  had  a  market 
value  of  $137,524. 

Taylor  Woodrow  Limited  (U.K.)  holds 
95%  of  the  'co.’s  o/s  shs. 


,  ipA  \_0.,  JLIU1I" 

don,  Eng.;  R.  A.  Wykes,  vice-pres.,  To¬ 
ronto;  T.  E.  Ladner,  vice-pres.,  Van¬ 
couver;  N.  J.  Notley,  sec.,  C.  J.  Parsons, 
Toronto;  W.  R.  Miles,  asst,  sec.,  Van¬ 
couver;  G.  E.  W.  Winship,  Streetsville, 
Ont.  Treas.  — -  D.  R.  Wilson.  , 


Capital  Stock — Author.  Outstand  Par 
Common  1,000,000  sh.  500,035  sh.  n.p.v. 

Dividends  —  None  pd.  at  present  Pd 
2%c  on  Feb.  26,  1971  and  Aug.  4,  1970;  4c 


Detailed  information  available  on  companies  rn  arked  (*).  See  advertisement  facing  page  33. 
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pd.  on  Feb.  27,  1970  and  initial  of  2c  per 
sh.  pd.  Feb.  27,  1969. 


WESTVIEW  INVESTMENT  CORP.  LTD. 

(Unconsolidated  statements) 


Years  Ended  Dec.  31:  1973  *1972 

- $000 - 

Total  revenue  .  30 

,  Income  after  oper.  exps .  24  23 

Profit  on  sec.  sold  (net)  -  72  41 

Net  income  .  80  40 

Earnings  per  common  sharet  $0.16  $0.08 

Common  dividends  declared  .  0.02 Vi  nil 

k - $000 - 4 - 

Cash  .  8  3 

Secs,  at  costt  .  821  898 

Total  assets  .  1,294  1,235 

Shareholders’  equity  .  1,288  1,221 

tMarket  value  .  930  797 


tBaSed  on  net  income,  including  profit  on 
securities  sold. 


Fiscal  Total  Net  Earns,  per 

Year  Revenue  Income*  com.  sh. 

1973  .  $29,641  $80,306  $0.16 

1972  .  25,037  39,876  0.08 

1971  .  25,011  10,997  0.02 

1970  .  46,580  30,871  0.04 


♦As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


Ziebart  Corporation 

Exec.  Off.  —  150  Oakdale  Rd.,  Downs- 
view,  Ont.  M3N  1W1.  Head  Off.  —  909, 
360  St.  James  St.  W.,  Montreal,  .Que. 
Trans.  Agents  —  Pref.,  co.  head  off.; 
com.,  Guaranty  Trust  Co.,  Montreal. 
Listed  —  M. 

Company  —  (Que.  1971).  A  holding  co. 
whose  subsids.  hold  the  exclusive  license 
for  Canada  to  use  the  “Zeibart  Rustproof¬ 
ing  Process.”  Franchises  copsist  of  77  out¬ 
lets  throughout  Canada. 

Michael  Dorey  and  Egret  Holdings  Ltd. 
hold  505,650  com  shs.  (63.4%)  and  all  o/s 
pref.  shs.  of  the  co. 

Directors  —  M.  G.  Dorey,  chm.  &  pres.; 
Frederick  Friedlander,  sec.-treas.;  B.  S. 
Rosenthal,  vice-pres.  &  ass’t.  sec.-treas.; 
Stanley  Randall,  Toronto;  W.  H.  Bradley, 
Montreal. 

Capital  Stock — Author.  Outstand.  Par 
4%  Pref.  40,000  sh.  40,000  sh.  $10 

Common  12,000,000  sh.  800,005  sh.  n.p.v. 

1137,500  shs.  reserved  for  conversion  of 
debs. 

4%  Pref.  —  Entitled  to  40c  p.a.  non- 
cum.  Redeemable.  Entitled  to  10  votes 
per  sh. 

Common  —  One  vote  per  sh. 

Dividends  —  None  paid. 

Long-Term  Debt  —  9%  Conv.  Debs.  — 
Due  Dec.  1,  1977.  Issued  and  o/s  at  Dec. 
31,  1973,  $275,000.  Conv.  into  com.  stk.  at 
$2  per  sh.  from  Dec.  1,  1973,  to  maturity. 
Redeem,  under  certain  conditions. 

Other  long-term  debt  o/s  at  Dec.  31. 
1973,  consisted  of  $22,000  (incl  $11,000  due 
one  year)  in  non-interest  notes. 

Wholly-Owned  Subsidiaries  —  Ziebart 
Rustproofing  Ltd.;  Auto  Body  Rustproof¬ 
ing  (Canada)  Ltd. 

ZIEBART  CORPORATION 

(Consolidated  statements) 


Year  6  mos. 

ended  ended 
Dec.  31  Dec.  31 

Periods:  1973  1972 

- _$000 - ■ 

Total  revenue  .  2,132  678 

Income  after  operating  exps.  689  171 

Net  before  income  taxes  ....  618  153 

Net  Income  . 283  71 

Earnings  per  common  sharet  $0.35  $0.09 

Fully  diluted  basis*  .  0.32  0.08 

Common  dividends  declared  .  nil  ml 

- -$000 - - 

Cash  &  equivalent  .  412  425 

Total  current  assets  .  875  666 

Franchises  (net)  .  1,477  1,509 

Prop.,  plant,  equip,  (net)  ...  58  54 

Total  assets  .  2,410  2,230 

Current  loans  payable  .  11  H 

Long-term  debt  .  286  297 

Shareholders’  equity  . .  1,810  1,526 

Working  capital  .  561  259 


tExcludes  dividend  requirement  on  no-cumu¬ 
lative  preferred  shares. 

•As  reported  by  the  company;  excluding  ex¬ 
traordinary  items. 


Woodford  Investments  Ltd. 


Head  Off.  —  1018  Sun  Life  Bldg.,  Do¬ 
minion  Square,  Montreal,  Que.  H3B  2W8. 
Trans.  Agent  —  Montreal  Trust  Co., 
Montreal  and  Vancouver.  Listed  —  M,  V. 

Company  —  (Dom.  1933).  Holds  invest¬ 
ments  primarily  in  natural  resource  cos. 
At  Dec.  31,  1973,  investments  at  market 
value  amounted  to  $15,002,753;  average 
cost  of  securities  was  $13,988,493. 

Atlantic  Assets  Trust  Ltd.  owns  a  89.1% 
equity  jnt.  in  the  co. 

Directors  —  N.  B.  Ivory,  pres.;  C.  L. 
Larock,  vice-pres.;  A.  S.  Taylor,  I.  A. 
Soutar,  Montreal;  J.  G.  S.  Gammell, 
Edinburgh,  Scotland.  Sec.  —  R.  Hallfer. 
Treas.  —  C.  F.  Reid. 

Capital  Stock— Author.  Outstand.  Par 
Cl.  A  1,600,000  sh.  989,460  sh.  $10 

Cl.  B  2,000,000  sh.  839,760  sh.  n.p.v. 

Cl.  A  —  $1.50  preferred  non-cum.  par- 
tic.  Redeem,  at  $13  per  sh.  (for  every  5 
shs.  redeemed,  holders  to  be  paid  $63  in 
cash  and  one  cl.  B  sh.).  In  liquidation  en¬ 
titled  to  $12.50  per  sh.  and  to  share 
equally  in  remaining  assets  with  cl.  B 
shs.  * 


WOODFORD  INVESTMENTS  LTD. 

(Unconsolidated  statements) 


Years  Ended  Dec.  31: 

Total  revenue  . 

Income  after  oper.  exps.  . . . 
Net  before  income  taxes  . . . 
Net  inc.  (excl.  extra,  items) 
Earnings  per  cl.  A  &  B  sh. 
Common  dividends  declared  . 

Cash  . 

Total  current  assets  . 

Investments  . 

Total  assets  . 

Current  loans  pay . 

Shareholders’  equity  . 

Working  capital  deficit 


1973  *1972 


$000- 


418 

358 

d88 

d76 

d$0.04 

nil 

345 

287 

d39 

59 

$0.03 

nil 

3 

9 

27 

26 

15,003 

15,834 

16,324 

16,807 

5,045 

5,010 

11,279 

11,796 

5,019 

4,985 

•Restated  to  1973  basis. 


Fiscal  Investment  Net  Earns,  per 

Year  Income  Income*  cl.  A&B  sh. 

1973  _ ....  $417,522  d$76,328  d$0.04 

1972  .  64,512  d220,037  d0.12 

1971  .  49,156  d241,168  d0.13 

1970  .  219,044  6286,397  d0.16 

1969  .  181,500  d293,599  d0.18 


♦As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


Zodiac  Ltd. 

Head  Off.  —  1409,  360  St.  James  St., 
Montreal,  Que.  H2Y  1R4.  Trans.  Agent  — 
General  *  Trust  of  Canada,  Montreal. 
Listed  —  M. 

Company  —  (Que.  1964).  Engaged 
directly  and  through  Zodiac  Industries 
Ltd.  (100%  owned)  in  the  manufacture 
and  sale  of  building  materials  and  home 
furnishings,  incl.  hardwood  flooring,  mat¬ 
tresses,  upholstered  furniture,  roofing  in¬ 
sulation  and  related  products. 

F.  H.  Godin  held  20.48%  (100.145  shs.) 
of  the  cl.  A  and  76.72%  (230,160  shs.)  of 
the  cl.  B  stk.  o/s  at  Jan.  15,  1974/ 

Directors  —  F.  H.  Godin,  pres.;  Ken¬ 
neth  Done,  exec,  vice-pres.;  J.  G.  Por- 
teous,  sec.;  P.-A.  Dionne.  Severe  Godin,  G. 
Boudreault,  Erne  Lacroix,  Roger  Martel, 
Montreal.  Vice-pres.  &  Treas.  —  P.  M. 
Davies. 

Capital  Stock — Author.  Outstand.  Par 
Class  A  2,500,000  sh.  488,960  sh.  $1.25 

Class  B  300,000  sh.  300,000  sh.  $0.35 

Class  A  —  Entitled  to  preferential,  non- 
cumulative  dividends  of  24c  per  share 
p.a;  then  participates  equally  with  class 
B.  sh-for-sh.  In  liquidation  entitled  to  $4 
plus  declared  and  unpaid  divds.  and  after 
$1  pd.  on  class  B.  both  classes  receive 
equal  amounts  per  sh.  in  any  further 
distribution.  Non-voting  unless  divds.  two 
years  in  arrears  when  entitled  to  one 
vote  per  sh.  Non-redeemable. 

Class  B  —  Five  votes  per  sh. 

Options  —  O/s  at  Oct.  31,  1973,  on  15,- 
000  cl.  A  shs.  at  $1.25  per  sh.  exercisable 
to  Oct.  31,  1975. 


Dividends  —  Cl.  A  —  Entitled  to  24c 
p.a.  non-cum.  None  pd.  since  18c  pd.  in 
1965.  Cl.  B  —  None  paid. 

Long-Term  Debt 

10%  1st  Mtge.  Coll.  Trust  Bonds  — 
Dated  Mar.  15,  1974;  serial  bonds  due 
$15,000  p.a.  on  Mar.  15,  in  1975-83,  incl., 
and  term  bonds  due  Mar.  15,  1984.  Int. 
Mar.  and  Sept.  15.  Author.,  iss.  and  o/s, 
$1,350,000  serial  and  $1,150,000  term  bonds. 

Redeem,  after  Mar.  15,  1981,  at  105  to 
Mar.  15,  1982;  thereafter  at  102.5  to  Mar. 
15,  1983;  thereafter  at  par. 

Trustee  —  General  Trust  of  Canada. 

Other  Debt  —  Also  o/s  at  Oct.  31,  1973, 
but  after  giving  effect  to  the  above  fi¬ 
nancing,  was  $109,300  in  a  7V2%  indenture 
of  lease  due  $2,077  U.S.  monthly  to  Feb. 
28,  1979,  with  a  $1  purch.  option  at  due 
date. 

Previous  Long-Term  Debt 

614%  Conv.  Debs.,  Ser.  A  —  Dated 
June  15,  1964;  due  June  15,  1974.  Conv. 
into  cl.  A  shs.  on  basis  75  shs.  for  each 
$500  deb.  to  June  15,  1971;  60  shs.  there¬ 
after  to  June  15,  1974.  Author,  and  issued, 
$1,500,000;  o/s  Oct.  31,  1973,  $1,200,000;  all 
redeemed  at  maturity. 

Trustee  —  General  Trust  of  Canada. 

Wholly-Owned  Subsidiaries  —  Zodiac 
Industries  Ltd.  —  Manufacturing  co.  for 
parent.  Zodiac  Realties  Inc.  —  Real  estate 
co.  M.S.M.  Industries  Inc.  —  Rents  real 
estate  to  parent.  Zodiac  Industries  Corpo¬ 
ration  —  Inactive.  Zodiac  Japan  Ltd.  — 
Trading  co.  located  in  Yokohama,  Japan. 
Zodiac  Plastics  &  Chemicals  Ltd.  —  Inac¬ 
tive. 


ZODIAC  LTD. 


Years  Ended  Oct.  31:  1973  1972 

.  - $000 - 

Net  sales  .  13,666  15,151 

Inc.  after  oper.  exps .  '  1,628  1,593 

Net  before  income  taxes  ...  1 1,061  1,076 

Net  inc.  (excl.  extra,  items)  581  522 

Earnings  per  cl.  B  share: 

On  net  inc.  (excl.  extra,  items)  $0.59  $0.53 

Including  extra,  items,,, .  0.76  1.00 

Common  dividends  declared  .  nil  nil 


- $000 - 

Cash  .  134  171 

Total  current  assets  .  5,644  4,563 

Prop.,  plant,  equip,  (net)  . . .  4,241  3,318 

Total  assets  .  10,089  8,100 

Current  loans  pay.  . .  2,969  711 

Long-term  debt  .  1,265  2,555 

Shareholders’  equity  .  3,589  2,808 


Working  capital  .  644  2,024 


Fiscal  Net  Net  Earns,  per 

Year  Sales  Income*  cl.  B  sh.t 

1973  .  $13,665,600  $581,300  $0.59 

1972  .  15,150,831  522,178  0.53 

1971  .  9,115,524  111,064  0.002 

1970  .  7,144,398  d213,590  d0.43 

1969  .  7,688,219  274,423  0.22 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 

tAfter  giving  effect  to  participating  feature. 


THE  ANGOT  GROUP  LIMITED 

Mailing  Address  —  c/o  White  Electronic  De¬ 
velopment  Corp.  (1966)  Ltd.,  3041  Universal  Dr., 
Cooksville,  Ont.  Trans.  Agent  —  Canada  Perma¬ 
nent  Trust  Company,  Toronto,  Montreal. 

Company  —  (Ont.  1963).  Through  subsids.  en¬ 
gaged  in  importing,  selling  and  servicing  type¬ 
writers  and  office  equipment,  and  in  the  devel¬ 
opment  of  a  prestructured  building  design  and 
the  distribution  of  hi-fidelity  equipment  and  re¬ 
lated  products. 

Directors  —  James  Nauta,  pres.,  Stouffville. 
Ont.;  G.  B.  Sukornyk,  vice-pres.,  Toronto; 
Henry  Nauta,  treas.,  Stouffville,  Ont.;  I.  de  B. 
Thornley-Hall.,  sec.,  Clarkson,  Ont.;  W.  C.  Cam¬ 
eron.  Campbell  Hood,  G.  J.  Wallace,  Toronto. 

Capital  Stock* — Author.  Outstand.  Par 
Com.  5,000,000  sh.  2,340,684  sh.  n.p.v. 

•As  at  Dec.  31,  1972. 

Warrants  —  O/s  to  purchase  200,000  com.  shs. 
at  $3.00  per  sh.  to  May  1,  1976,  and  at  $6.00  per 
sh.  thereafter  to  May  1,  1981;  and  175,000  com. 
shs.  at  $1.50  per  sh.  to  Dec.  31,  1982. 

Options  —  O/s  to  purchase  95,000  shs.  at  75c 
and  $1.50  per  sh.  to  Apr.  19,  1976. 

Dividends  —  None  paid  to  date. 

Wholly  Owned  Subsidiaries  —  White  Elec¬ 
tronic  Development  Corporation  (1966)  Ltd.: 
Nauta  Ltd. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 


241 


MANAGEMENT  AND  HOLDING 


ALINA  INTERNATIONAL  INDUSTRIES  LTD. 

,  *iead  2ff'  “  191°.  777  Hornby  St.,  Vancouver 
1,  B.C.  Trans.  Agent  —  Guaranty  Trust  Co.  of 
Canada,  Vancouver. 

Company  (B.C.  1966).  Holds  55%  int/ in 
Double  ‘A”  Mines,  625,000  com.  shs.  Sandia  In- 
ternational  Metals  Corp.,  and  75%  int.  in  Cytin 
Industries  Ltd. 

At  Mar.  14,  1973,  Sandia  International  Metals 
~°rP-  °-f  Orlando,  Florida  held  1,270,000  shs 
int.);  K.  E.  G.  Gaff  held  330.000  shs. 
(11.1%  mt.) . 

Directors  —  K.  E.  G.  Gaff,  pres.;  Marion 
Brown,  vice-pres.;  Robert  Rooney,  sec.-treas.; 
Ldgar  Laflamme,  Gordon  McFarlane.  Van¬ 
couver. 

Capital  Stock — Author.  Outstand.  Far 
Common  10,000,000  sh.  *2,972,403  sh.  n  p  v 

At  Mar.  14,  1973.  v 

Capital  Changes  -w  Authorized  capital  in- 
creased  from  5,000,000  shs.,  50c  par  value  on 
Jan.  26,  1972. 

Rights  Offering  —  Shareholders  of  record 
A.pr  14,  1971,  given  rights  to  purchase  one  sh 
p,er  sh-  for  each  10  shs'  held.  A  total  of 
167,304  shs.  were  issued  to  net  co.  $125,505. 

Dividends  —  None  paid. 

Subsidiaries  —  Cytin  Industries  Ltd.  —  (75%- 
Formerly  World  Cytothetin  Industries 
Ltd.).  Engaged  in  development  of  a  drug  for 
use  in  treatment  of  animal  and  human  primary 
health  problems.  Double  “A”  Mines  Ltd.  — 
(55%-owned;  int.  may  be  increased).  Holds  no 
property. 

Other  Interests  —  Sandia  International  Metals 
Corp.  Alina  holds  625,000  shs.  Carrying  out 
test  work  on  quartz  feldspar  and  iron  mine 
near  Barker,  Calif,  to  determine  the  possibility 
of  commercial  production.  Also  contains  gold, 
platinum,  paladium.  and  rare  earths.  Immediate’ 
production  contracts  being  signed  for  these 
metals. 


CENTRON  EQUITY  CORPORATION  LTD. 

Exec.  Off.  —  222— 8th  Ave.  S.E.,  Calgary,  Alta. 
Trans.  Agent — Canada  Trust  Co.,  Calgary 

Company  —  (Alta.  1964).  Stated  early  1973  to 
be  no  longer  active,  and  principal  subsidiaries 
defunct.  Was  a  holding  co.,  engaged  in  acquisi¬ 
tion  mergers,  primarily  in  real  estate  and  re¬ 
source  industries.  Also  involved  in  syndication 
and  development  of  real  estate  projects  and 
owned  three  apartment  buildings  in  Calgarv. 

Harcourt  Holdings  Ltd.  holds  173,000  (51.6%) 
of  the  o/s  com.  shs. 

Directors— W.  P.  McLaws,  sec.,  Calgary;  Frank 
Fallwell,  Sr.,  treas.;  A.  C.  Benedix,  Dr.  Mervin 
Lorenz. 

Capital  Stock —  Author.  Outstand.  Par 


Pref .  400,000  sh.  199,500  sh.  n.p.v. 

Common  .  2,600,000  sh.  872,920  sh.  n.p.v. 


Capital  Changes — On  Jan.  27,  1970,  600,000  un¬ 
issued  co  shs.  were  redesignated  as  pref.  shs. 
and  99,750  o/s  com.  shs.  were  converted  to  pref. 
shs.  on  a  sh.-for-sh.  basis.  In  1971,  o/s  capital 
was  split  on  the  basis  of  2  new  shs.  for  1  old. 

Dividends  —  Pref.  (Prior  to  1971  Split)  _ 

Rate  7 ‘Ac  p.a.  cum.  pay.  quarterly.  Common — 
None  pd.  since  1969-70  reorganization, 

Long-Term  Debt  —  At  Nov.  30,  1971,  co.  had 
o/s  mtges.  and  agreements  of  $186,264  and  notes 
of  $61,879. 


CONSOLIDATED  ALTAIR  DEVELOPMENTS 
LIMITED 

Head  Off.  —  595  Hornby  St.,  Vancouver,  B.C. 
Trans.  Agent  —  National  Trust  Co.,  Vancouver. 

Listed  —  V. 

Company  —  (B.C.  1967).  Has  ints.  in  cos.  that 
distribute  a  water  purification  process  in  Can¬ 
ada  and  U.S.;  distribute,  lease,  sell  and  manu¬ 
facture  a  coin  wrapping  machine;  and  a  co.  de¬ 
veloping  a  hard  ice  cream  dispenser. 

At  Nov.  26,  1973,  G.  M.  Tidball  held  25.2%  int. 
(497,500  shs.). 

Directors  —  G.  M.  Tidball,  pres.,  Langley, 
B.C.;  D.  J.  Horton,  sec.-treas.;  H.  P.  Capozzi, 
Vancouver. 

Capital  Stock* — Author.  Outstand  Par 

Com.  .  5,000,000  sh.  2,351,001  sh.  n.p.v. 

*At  Dec.  31,  1973,;  after  giving  effect  to  public 
offering. 

Public  Offering  —  In  Nov.,  1973,  150,000  shs. 
were  offered  to  public  on  best  efforts  basis. 
Also  co.  had  agreed  to  sell  225,000  shs.,  pri¬ 
vately,  at  20c  per  sh.  in  Nov.,  1973. 

Accounts  —  Total  assets  at  Dec.  31,  1973,  were 
$220,823  incl.  curr.  assets  of  $73,  invests,  and 
adv.  of  $181,250  and  notes  rec.  of  $39,500.  Curr. 
liabs.  were  $91,404.  Shldrs.  equity  incl.  $923,501 
capital  stock  and  a  $794,082  deficit. 


CONSOLIDATED  DLP  LIMITED 

Head  Off.  —  Ste.  425,  1015  Beaver  Hall  Hill, 
Montreal.  Trans  Agent  —  Guaranty  Trust  Co., 
Montreal. 

Company  — -  (Dom.  1969).  Formed  to  operate 
principally  as  a  management  holding  co. 

By  S.L.P.  July  16,  1971,  name  of  co.  changed 
from  DLP  Diversified  Ltd.  to  present  form  on 
basis  of  1  new  sh.  for  each  2  old  shs. 


Directors  —  N.  F.  Boljkovac,  pres.;  D.  G 
Kelly,  sec.-treas.;  Andre  Montgrain,  K.  H  Pat¬ 
terson,  Montreal;  H.  F.  McDonald,  Candiac, 
Que.;  Emile  Seguin,  Louis  Cooper. 

Capital  Stock — Author.  Outstand.  Par 

Common  5,000,000  sh.  1,042,881  sh.  n.p.v. 

Capital  Change  —  By  S.L.P.  July  16,  1971, 
com.  shs.  consolidated  on  basis  of  1  new  sh.  for 
each  2  old  shs.  in  connection  with  name  change. 

Subsidiaries  —  Communicator  Modules  Ltd.  — 
Markets  a  system  of  free-standing  interior  par¬ 
titions  used  for  portable  but  completely  rigid 
offices,  work  stations,  counters  and  storage  fa¬ 
cilities. 

De  Lesseps  Mining  Corporation  Ltd.  —  Ac- 
dtnred  for  1,540,005  shs.  in  1970.  At  last  report 
held  three  groups  of  mining  claims  in  Quebec 
comprising:  320  acres,  Shefford  County,  Eastern 
I  own  ships  region;  16  claims,  De  Lesseps  town¬ 
ship,  Gaspe  area;  and  24  claims,  Havre  St. 
Pierre  area.  Exploration  hnd  development  work 
recommended  for  all  three  properties. 


general  products  mfg.  corporation 

LIMITED 

„T?ead  — P  O.  Box  5664,  London,  Ont  N6A 

4L6  Trans.  Agents— Canada  Trust  Co.,  Toronto 
Listed— T  (cl.  A  &  B). 

Company- (Ont.  1927).  A  holding  co.  whose 
major  investment  was  395,390  com.  shs  of  Su¬ 
pertest  Petroleum  Corp.  Ltd.  In  late  1971,  these 
were  acquired  by  BP  Canada  Ltd.  for  approx. 
$6.5  million  and  directors  decided  to  wind  up 
co.  In  Nov.,  1973,  completion  of  winding-up 
awaiting  clearances  of  2  subsids. 

Directors  —  J.  G.  Thompson,  chm.  &  pres.; 
D.  D.  C.  McGeachy,  vice-pres.;  Jas.  G.  Thomp¬ 
son,  vice-pres.  &  sec.-treas.;  R.  W.  Robertson, 
S.  C.  Bacon,  F.  W.  P.  Jones,  J.  D.  Judge,  J.  A. 
Taylor,  J.  H.  Stevens,  London,  Ont. 

Capital  Stock —  Author.  Outstand.  Par 

3%  1st  Pfce.  . .  1,599,000  sh. 

3%  2nd  Pfce.  . .  1,000  sh. 

Cl.  A  com .  125,000  sh. 

Cl.  B  com .  25,000  sh. 

3%  First  Pfce—  Non-cum.;  redeem,  at  par! 
In  liquidation  entitled  to  par  in  priority  to  other 
sh.;  conv.  into  3%  2nd  pfce.  on  sh.-for-sh.  basis; 
non-voting  unless  no  divds.  pd.  for  2  consecu¬ 
tive  years. 

3%  Second  Pfce.  —  Subject  to  rights  and  pref¬ 
erences  of  1st  pfce.;  same  terms  re  redeem., 
liquidation  and  voting  rights,  as  first  pfce.  shs. 

Class  A  —  Nonvoting;  otherwise  equal  with 
class  B.  \ 

Class  B  —  Voting  stock. 

Special  Disbursements  —  A  divd.  of  $75  per 
sh.  was  pd.  on  cl.  A  and^B  com.  shs.  in  Aug., 

1972.  A  further  $10  per  sh.  was  pd.  in  Jan., 

1973,  and  $5  per  sh.  was  pd.  in  Dec.,  1973. 

A  taxable  cash  distribution  of  $39  per  cl  A 
and  B  common  sh.  was  paid  from  undistributed 
income  Dec.  7,  1967.  In  addition,  a  special  tax- 
free  stock  dividend  of  204  3%  non-cum.  conv. 
1st  pfce.  shs.,  25  cents  par  value  (equivalent  to 
$51  per  share)  was  paid  Dec.  22,  1967,  on  each 
class  A  and  B  com.  sh. 


nil  25c 

nil  25  c 

75,000  sh.  n.p.v. 
25,000  sh.  n.p.v. 


MISSION  FINANCIAL  CORPORATION 
LIMITED 

Head  Off. — 185  Davenport  Rd.,  Toronto,  Ont. 
M5R  1J7.  Trans.  Agent — Guaranty  Trust  Co., 
Toronto. 

Company  —  (Ont.  1962).  Co.  formed  to  act  as 
an  investment  advisor  but  does  not  operate  as 
such.  Co.  basically  a  holding  co.  Acquired  assets 
of  Tormac  Mines  Ltd.,  Winston  Mines  Ltd., 
Ronson  Mines  Ltd.,  Primrose  Mines  Ltd.,  Nor- 
point  Explorations,  Canadian  High  Point  Mines 
Ltd.,  and  Lionsgate  Mines  Ltd.,  which  were 
liquidated  in  1969.  Also  holds  450,000  shs.  of 
Stampede  International  Resources  Ltd. 

Directors  —  E.  A.  Glick,  pres.;  Norman  Glick, 
vice-pres.;  Olga  E.  Smith,  sec.-treas.;  David 
Glick,  all  Toronto. 

Capital  Stock —  Author.  Outstand.  Par 
Common  .  12,907,160  sh.  253,426  sh.  n.p.v. 

t92,840  shs.  cancelled. 

Accounts— As  at  June  30,  1973,  co.  reported  a 
working  capital  position  of  $28,256. 


REMCO  FINANCIAL  CORPORATION  LTD. 

Head  Off.  —  510,  789  West  Pender  St.,  Van¬ 
couver  1,  B.C.  Trans.  Agent  —  Guaranty  Trust 
Co.,  Vancouver. 

Company  —  (B.C.  1966).  Holding  co.  whose 
subsidiaries  are  engaged  in  land  mortgaging,  ac¬ 
quisition  and  development  of  real  estate  and 
operation  of  recreational  lands. 

D.  B.  Archer  holds  24.4%  (250,000  shs.  and  R. 
A.  Archer  holds  19.9%'  (203,523  shs.)  of  the  o/s 
stock. 

Directors  —  D.  B.  Archer,  pres.;  R.  A. 
Archer,  vice-pres.:  W.  G.  Craig,  sec.-treas.;  T. 
R.  Fyfe,  N.  M.  Hume;  all  Vancouver. 

Capital  Stock —  Author.  Outstand.  Par 

Common  5,000.000  sh.  1,022,708  sh.  n.p.v. 

Capital  Change  —  Shs.  consolidated  on  basis 
of  one  new  sh.  for  10  old  shs.  in  mid-1970. 

Long-Term  Debt  —  At  Oct.  31,  1971,  (latest 
available),  co.  had  o/s  $149,494  10%  mortgage, 
due  to  Oct.  31.  1984;  $5,000  mortgage  without  in¬ 


terest;  $9,166  7%  agreement  for  sale;  $142,000  9% 
notes  due  Feb.  1,  1974;  and  $5,165  sundry  notes. 
J*1® _»%  notes  are  exchangeable  for  com.  shs.  at 

31  1972r  Sh"  t0  DeC'  31’  1971’  then  $1'5°  t0  DeC' 
Wholly  Owned  Subsidiaries 
Remeo  Properties  Ltd.  (formerly  Humar  De¬ 
velopments  Ltd.) ;  Bonaccord  Developments  Ltd. 
and  Archer  &  Gruger  Holdings  Ltd  (latter  to 
be  phased  out) ;  all  land  acquisition  and  devel¬ 
opment  companies  Hazelmere  Valley  Golf 
Course  Ltd.,  owned  directly  and  through  Bonac- 
c°rd  Developments;  operates  golf  course  near 
White  Rock,  B.C.  National  Condominiums  Ltd., 
JP™.ed  to  build  and  sell  condominiums.  Remeo 
Holdings  Ltd.,  mortgage  co.  with  short-term 
mortgages  and  housing  lots. 


SCHNEIDER  S.A. 

Head  Off.  —  42  rue  d’Anjou,  75008,  Paris, 
France.  Cdn.  Depositary  —  Canada  Trust  Co., 
Montreal.  Listed  —  M.  (Cdn.  depositary 
receipts) . 

Company  (France,  1836).  Holding  co.  whose 
subsidiaries  are  engaged  in  a  variety  of  indus¬ 
tries  including  steel,  ship-building,  electrical 
equipment,  heavy  construction,  machine  tools, 
iron  mines,  civil  engineering,  nuclear  pow¬ 
erhouses.  chemistry,  data  processing,  finance, 
real  estate,  tourism,  leisure  activities,  and  inter¬ 
national  commerce.  Canadian  interests  include 
United  North  American  Holdings  Ltd.  and  Uni- 
cana  N.V. 

Directors  —  Mme.  C.  Schneider,  hon.  pres.;  E. 
J.  Empain,  pres.  &■  gen.  mgr.;  Jean  Forgeot, 
vice-pres.;  Rene  Engen,  gen.  mgr.;  Rene  Ber- 
thon,  Raymond  Brissaud,  Michel  Bollore,  Albert 
Buchalet,  Edouard  Empain,  Rodolph  Hottinguer. 

Capital  Stock—  Author.  Outstand.  Par 
Common  .  2,426,893  sh.  2,426,893  sh.  F100 

Canadian  Depositary  Receipts  —  Issued  by 
the  Canadian  depositary  in  evidence  shs.  of  the 
co. 

Dividends  —  F.5  per  sh.  pd.  regularly  1954- 
1960,  incl.;  F.6  per  sh.  pd.  in  1961-1965,  inch; 
F.5. 40  pd.  in  1966-68,  incl.;  F.6  per  sh.  pd.  in 
1969;  F.6. 50  per  sh.  pd.  in  1970;  F.7.50  per  sh. 
pd.  in  1971  and  1972;  F.8.30  pd.  in  1973. 

Long-Term  Debt  —  O/s  at  Dec.  31,  1972, 
F.470,000  in  3%%  bonds  due  Mar.  10,  1975; 
F.721,450  in  4%  bonds  due  Nov.  25,  1980; 

F.1,172,400  in  4%  bonds  due  Sept.  1,  1981; 
F. 826, 000  in  4V2%  bonds  due  Feb.  15,  1982. 

SHELL  INVESTMENTS  LIMITED 

Head  Off.  —  505  University  Ave.,  Toronto, 
Ont.  Trustee  —  First  pref.  shs.;  The  Royal 
Trust  Co.,  Toronto. 

Company  —  (Ont.  1955).  Holding  co.,  which 
owns  79%  of  equity  capital  of  Shell  Canada 
(which  see). 

All  voting  shares  of  Shell  Investments  are 
held  by  Shell  Petroleum  N.V.  (a  Netherlands 
co.)  which  in  turn  is  owned  60%  by  Royal 
Dutch  Petroleum  Co.  (also  a  Netherlands  co.) 
and  40%  by  The  Shell  Transport  and  Trading 
Co.  Ltd.  (incorp.  in  England). 

Public  interest  in  Shell  Investments  was  held 
through  warrants  (which  entitled  holders  to 
buy  Shell  Canada  cl.  A  shs.  at  $20  per  sh  to 
expiry  Sept.  30,  1972)  and  through  5y2%  cum. 
redeem,  first  pref.  shs.,  which  were  exchange¬ 
able  into  Shell  Canada  cl.  A  shs.  on  sh.-for-sh. 
basis  to  Sept.  30,  1972,  and  which  were  sub¬ 
sequently  called  for  redemption  at  $20.19  per  sh 
on  Dec.  1,  1972. 


SOCA  LTEE 

Head  Off.  —  1780  Allard  St.,  Brossard,  Que 
Trans.  Agent  —  Crown  Trust  Co.,  Montreal. 

Company  —  (Que.  1958).  Holding  co.  whose 
subsidiaries  produce  marble  and  reproduce  pic¬ 
tures  and  messages  on  metal. 

Andre  Meunier  holds  approx.  55%  of  o/s  shs. 

Directors  —  Andre  Meunier,  pres.;  Cyrille 
Drolet,  vice-pres.;  Rene  Leroux,  sec.-treas. 

Capital  Stock — Author.  Outstand  Par 

Common  3,276.350  sh.  2,262,774  sh.  n.p.v. 

Capital  Changes  —  In  1971  author,  and  o/s 
5%  pref.  shs.  of  $10  par  value  were  converted 
into  1,733,700  com.  shs.  on  basis  of  10  com.  shs. 
for  one  pref.  sh.  in  1971-72  a  further  1.000,894 
com.  shs.  were  issued  in  settlement  of  claims, 
advances,  etc. 

Long-Term  Debt  —  At  Dec.  31,  1972  (latest 
available),  there  were  o/s  liens,  mtges.,  etc., 
payable  totaling  $121,092,  due  at  various  times 
to  Feb.  15,  1987. 

Subsidiaries  —  Waterloo  Marble  Ltd.  — 

Wholly  owned.  Has  marble  quarry,  200  acres  at 
South  Stukeley,  Que. 

Perma-Metal  Corp.  —  Wholly  owned. 

Accounts  —  Consolidated  balance  sheet  at 
Dec.  31,  1972  (latest  available),  showed  total  as¬ 
sets  of  $2,489,109.  Current  assets  were  $193,866; 
long-term  note,  rec.  was  $23,600;  fixed  assets 
$878,020  after  depreciation  of  $256,741.  Intan¬ 
gibles  totaled  $1,393,623.  Curr.  liabs.  were 
$259,630;  debt  $121,092;  shareholders’  equity  $2,- 
108,387. 

Sales  for  year  ended  Dec.  31,  1972,  totaled 
$329,090;  net  loss  was  $98,998  including  loss  of 
$43,054  on  sale  of  investment. 


RECREATION 


*AHED  Music  Corporation  Limited 

Head  Off.  —  142  Sparks  St.,  Toronto, 
Ont.  M2H  2V9.  Trans.  Agent  • —  Canada 
Permanent  Trust  Co.,  Toronto  and  Mont¬ 
real.  Listed  —  M,  T. 

Company  —  (Ont.  1969).  Through 
wholly  owned  subsids.  engaged  in  vari¬ 
ous  aspects  of  the  music  business.  Oper¬ 
ations  include  the  production  and  distri¬ 
bution  of  phonograph  records;  sale  of 
musical  instruments;  management  of 
recording  artists;  publication  of  mtisic; 
and  manufacture  of  guitar  amplifiers  and 
public  address  systems. 

P.  G.  Anderson  holds  approx.  41.8%  of 
the  o/s  stock. 

Directors  —  P.  G.  Anderson,  pres.  & 
treas.;  W.  R.  Gilliland,  exec,  vice-pres.;  G. 
W.  Reid,  vice-pres.  &  sec.;  Donald  Res¬ 
nick,  L.  E.  Weinstein,  W.  M.  Bowen,  Hon. 
Keith  Davey,  Toronto;  K.  E.  Hagstrom 
Alvdalen.  Sweden.  Vice-pres.  &  compt.  — 
J.  F.  A.  Jurrius.  Vice-pres.  —  J.  C.  An¬ 
derson. 

Capital  Stock — Author.  Outstand.  Par 
Common  1,500,000  sh.  826,500  sh.  n.p.v. 

Options  —  O/s  on  13,500  shs.  at  $4  per 
sh.  to  July  30,  1974. 

Dividends  —  None  paid. 

Long-Term  Debt  —  As  at  Nov.  30,  1973, 
co.  had  o/s  $714,500  (excl.  $123,000  due 
within  1  yr.)  in  a  special  secured  term 
loan,  repayable  $6,250  monthly  plus  inter¬ 
est. 

Wholly  Owned  Subsidiaries  —  Arc 
Sound  Co.  Ltd.;  Arc  Records  Ltd.;  Bay 
Music  Co.  Ltd.;  Jim  Blackley’s  Drum  Vil¬ 
lage  Ltd.;  AHED  National  Franchises 
Ltd.;  AHED  International  Ltd.;  AHED 
Music  Co.  Ltd. 

Other  Interest  —  Global  Talent  Man¬ 
agement  Ltd.  —  64%  interest. 


AHED  MUSIC  CORPORATION  LTD. 


Years  Ended  Nov.  30: 

1973 

1972 

- $000- 

Total  revenue  . 

6,118 

5,306 

Income  after  operating  exps. 

186 

441 

Net  before  income  taxes  .... 

61 

344 

Net  inc,  (excl.  extra,  items) 

26 

261 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items) 

$0.03 

$0.32 

Including  extra,  items  . 

dO.06 

0.32 

Common  dividends  declared  . 

nil 

nil 

- $000- 

Cash  . 

61 

150 

Total  current  assets  . 

3,943 

3,209 

Prop.,  plant,  equip,  (net)  . . . 

329 

179 

Total  assets  . 

4,365 

3,498 

Current  loans  payable  . 

773 

225 

Long-term  debt  . 

715 

638 

Shareholders’  equity  . 

1,797 

1,844 

Working  capital  . 

2,089 

2,193 

Fiscal  Total  Net  Earns,  per 

Year  Revenue  Ihcome*  com.  sh. 

1973  .  $6,117,586  $25,854  $0.03 

1972  .  .  .  5,305,994  260,666  0.32 

1971  .  5,010,546  242,357  0.30 

1970  3,917,297  101,461  0.13 

1969  ...  3,658,168  90,095  0.11 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


AME  Limited 

Head  Off.  —  Suite  B-3,  3896  Bathurst 
St.,  Toronto,  Ont.  Trans.  Agent  —  Canada 
Permanent  Trust  Co.,  Toronto.  Listed  — 
M. 

Company  • —  (Ont.  1960).  Directly  and 
through  subsidiaries  engaged  in  music 
recording  and  publishing,  and  artist  man¬ 
agement  in  Canada,  United  States,  United 
Kingdom,  Western  Europe  and  South  Af¬ 
rica. 

Co.  name  changed  on  July  26,  1972, 
from  American  Metropolitan  Enterprises 
Limited. 

Directors  —  Edward  Kassner,  chm.  & 
pres.;  Walter  Hofer,  vice-pres.,  Margaret 
Illingsworth,  treas.;  Andy  McDermott, 
Art  Snider,  William  Walker,  P.  B.  Hill. 


Vice-presidents,  U.K.  Subsids.  —  S.  J. 
Blackbourn,  B.  Seed.  Sec.  —  Harvey 
Kochen.  ^  ,  ,  _ 

Capital  Stock — Author.  Outstand.  Par 
Common  2,000,000  sh.  1,000,070  sh.  n.p.v. 

Dividends  —  Initial  of  lc  pd.  Feb.  28, 
1963;  none  since. 

Long-Term  Debt  —  O/s  at  Dec.  31, 

1972,  comprised  $224,168  in  notes  and 
loans  payable,  of  which  $72,774  was  due 
in  1973. 

Subsidiaries  —  Co.  has  26  subsidiaries 
in  Canada  and  U.S.,  17  in  United  King¬ 
dom  and  one  in  each  of  Belgium,  France, 
Germany,  Holland,  Italy,  South  Africa, 
Australia,  Switzerland,  Spain  and  Sweden; 
most  of  these  are  wholly  owned. 

Accounts  —  Consol,  balance  sheet  at 
Dec.  31,  1972,  showed  total  assets  of  $2,- 
999,002  of  which  $356,147  was  current  incl. 
$152,852  cash.  Fixed  assets  after  deprec. 
amounted  to  $363,795.  Music  copyrights 
and  record  masters  were  carried  at  $1,- 
882,912.  Curr.  liabs.  were  $925,846;  long 
term  debt  $198,194  and  deferred  revenue 
$48,887.  Shareholders’  equity  of  $1,72.7,908 
incl.  retained  earnings  of  $727,838. 

Consol,  net  income  for  the  year  ended 
Dec.  31,  1972  was  $37,744  (incl.  $3,751  ex- 
traord.  inc.)  on  sales  of  $963,090  compared 
with  $84,378  (incl.  $876  extraord.  inc.)  on 
sales  of  $1,297,536  for  the  previous  year. 
For  6  mos.  ended  June  30,  1973,  net  in¬ 
come  was  $32,822  on  sales  of  $539,643 
against  $10,029  and  $385,152,  respectively 
for  the  same  1972  period. 


All-Canada  Bowling  Limited 

Head  Off.  —  1654  Avenue  Rd.,  Toronto, 
Ont.  M5M  3Y1.  Trans.  Agent  —  Guaran¬ 
ty  Trust  Co.  of  Canada,  Toronto,  Mont¬ 
real,  Winnipeg  and  Vancouver. 

Company  —  (Ont.  1961).  Owns  and  op¬ 
erates  Shea’s  Bowling  Centres,  with 
bowling  alleys  in  the  Toronto  area.  Also 
operates  6  other  bowling  centres  in  On¬ 
tario,  including  one  on  a  management 
basis;  and  has  50%  interest  in  a  Quebec 
Corp.  (to  be  formed)  which  leases  a 
bowling  centre  in  Montreal.  Co.  also  dis¬ 
tributes  bowling  balls,  bags,  shoes  and 
accessories  in  Ontario  and  western  Can¬ 
ada. 

Directors  —  Louis  Detsky,  pres.; 
Nathan  Perlmutter,  vice-pres.;  M.  D. 
Hoffman,  sec.-treas.;  Wallace  Clancy,  To¬ 
ronto;  Barney  Shea,  Wickenberg,  Ariz. 

Capital  Stock — Author.  Outstand.  Par 
Com.  1.500,000  sh.  610,005  sh.  n.p.v. 

Dividends  —  None  paid. 

Long-Term  Debt  —  O/s  at  Apr.  29, 
1973,  was  $99,270  in  9%%  mortgage,  due 
Nov.  29,  1977,  and  $1,038,402  in  conditional 
sales  contracts  due  to  1981,  on  which  ar¬ 
rears  were  $7,566  at  Apr.  29,  1973. 

Wholly-Owned  Subsidiary  —  All-Can¬ 
ada  Leasing  Ltd. 

ALL-CANADA  BOWLING  LIMITED 

53  wks. 
ended 
Apr.  29 


Period:  1973  *1972 

— - $000 - 

Revenues  .  1,388  1,237 

Income  after  operating  exps.  306  299 

Net  before  income  taxes  ....  23  8 

Net  inc.  (excl.  extra,  items)  17  '  6 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $0.03  $0.01 

Including  extra,  items  .  0.04  0.01 

Common  dividends  declared  .  nil  nil 

- $000 - 

Cash  . „..  149  143 

Total  current  assets  .  306  271 

Prop.,  plant,  equip,  (net)  .  .  1,089  1,255 

Total  assets  .  1,395  1,526 

Current  loans  payable  .  133  165 

Long-term  debt  .  1,004  1,063 

Shareholders’  equity  .  80  58 

Working  capital  , .  d4  dl84 


•As  shown  by  the  company,  for  comparative 
purposes  only. 


Avenue  of  America  Recording  Limited 

Head  Off.  —  1111  Finch  Ave.  W., 
Downsview,  Ont.  Trans.  Agent  —  Guar¬ 
anty  Trust  Company  of  Canada,  Toronto. 

Company  —  (Ont.  1971).  Engaged  in 
the  sale  of  recorded  music  reproduced  on 
stereo  long-playing  records  and  eight 
track  stereo  tape  cartridges  by  the  com¬ 
pany’s  licensors. 

Directors  —  O.  L.  Culley,  pres.,  To¬ 
ronto;  M.  H.  Farber,  exec,  vice-pres..  New 
York;  Manfred  Brot,  W.  D.  McClelland, 
Toronto;  Richard  Conte,  Beverly  Hills, 
Calif.  Sec. -Treas.  —  C.  A.  Waxman. 

Capital  Stock — Author.  Outstand.  Par 
Common  *2,000,000  sh.  11,040,000  sh.  n.p.v. 

1640.000  shs.  held  in  escrow. 

*225,000  shs.  reserved  for  options  and 
warrants  at  $2.50  per  sh.  to  Dec.  31.  1974. 

Public  Offering  —  In  Jan.,  1972,  200.000 
units,  each  unit  consisting  of  2  com.  shs. 
and  a  sh.  purchase  warrant,  were  offered 
to  the  public  at  $2.65  per  unit  on  best  ef¬ 
forts  basis. 

Dividends  —  None  paid. 

Subsidiaries  —  Bemaplee  Limited  — 
52%  owned;  Avenue  of  America  Record¬ 
ing  Ltd.  —  Delaware,  1971;  wholly 
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B.C.  Turf  Ltd. 

Head  Off.  —  105  North  Commercial  Dr., 
Vancouver,  B.C.  V5L  4V6.  Trans.  Agent 
—  Canada  Permanent  Trust  Co.,  Van¬ 
couver.  Listed  —  V. 

Company  —  (B.C.  1945).  Owns  rental 
properties  in  Vancouver  and  Richmond, 
B.C. 

Has  50%  interest  in  the  British  Colum¬ 
bia  Jockey  Club,  which  operates  Exhibi¬ 
tion  Park  race  track  in  Vancouver  and 
Sandowm  race  track  near  Victoria,  B.C. 

In  July,  1973,  co.  sold  its  Lansdowne 
Park  race  track  for  $4,244,000,  to  be  re¬ 
ceived  over  two  years. 

J.  Diamond  &  Sons  Ltd.  holds  54.2% 
of  o/s  shs. 

Directors  —  Jack  Diamond,  pres.;  Ar¬ 
thur  Fouks,  Charles  Diamond,  vice-pres.; 
G.  L.  Morfitt,  sec.-treas.;  C.  A.  Johnson. 
P.  D.  Gordon,  Don  Mackenzie,  George 
McKeen,  G.  R.  Diamond,  R.  J.  Longstaffe, 
George  Biely,  A.  G.  E.  Taylor,  J.  F.  New¬ 
ton,  Ben  Joseph  Segal;  all  Vancouver. 

Capital  Stock — Author.  Outstand.  Par 
Com.  1,000,000  sh.  955,000  sh.  $1 

Dividends  —  12c  pd.  Dec.  21,  1973  ;  9c 
pd.  Dec.  21,  1972;  Dec.  15,  1971;  8c  pd. 
Dec.  18,  1970;  7c  pd.  1965-1969  incl. 


B.  C.  TURF  LTD. 

(Unconsolidated  statements) 


Years  Ended  Dec.  31: 

1973 

•1972 

, 

$000 - 

Racetrack  operations  . 

3,552 

2,444 

Other  revenue  . 

228 

71 

Income  after  oper.  exps.  .  .  . 

617 

348 

Net  before  income  taxes  .  .  . 

599 

324 

Net  inc.  (excl.  extra,  items) 

284 

157 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items) 

$0.30 

$0.17 

Including  extra,  items  . 

4.62 

0.17 

Common  dividends  declared  . 

0.12 

0.09 

- $000 - 

Cash  &  s.t.  deposits  . 

747 

16 

Total  current  assets  . 

2,377 

83 

Mtges.  &  acts,  rec . 

3,255 

486 

Prop.,  plant,  equip,  (net)  . . . 

2,504 

857 

Total  assets  . 

7,610 

2,047 

Current  loans  pay . 

5 

Long-term  debt  . 

975 

Shareholders’  equity  . 

6,280 

1,979 

Working  capital  . 

2,018 

15 

•Restated  to  1973  basis. 

Fiscal  Racetrack 

Net  Earns,  per 

Year  Revenue  Income* 

com.  sh. 

1973  .  $3,552,448  $283,646 

$0.30 

1972  .  2,441,852 

157,064 

0.17 

1971  .  2,309,388 

157,883 

0.17 

1970  .  2,383,706 

133,209 

0.14 

1969  .  2,063,209 

118,411 

0.12 

•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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Wholly  Owned  Subsidiaries  —  West 
Coast  Jockey  Club  Ltd.,  Brighouse  Park 
Ltd.  Lansdowne  Park  Ltd.,  Idle  Hour 
Stock  Farm  and  Racing  Assoc.;  Central 
Turf  and  Driving  Club  Ltd.  —  all  non¬ 
operating.  1 


Blue  Mountain  Resorts  Limited 

Tp^di°!fT  RR-  3’  Collingwood,  Ont. 
Trans.  Agent  —  Company. 

Company  —  (Ont.  1941).  Operates  a  ski 
Ont  SUm™er  resort  in  Collingwood  area, 

Directors  —  D.  C.  McGillivray,  vice- 
Pres-;  M.  L.  Smith,  sec.-treas.;  W  C.  La- 
mont  W.  E.  Waters,  Toronto;  W.  C.  Skel- 
ton,  Collingwood,  Ont. 

-  „CaPitaI  Stock— Author.  Outstand.  Par 
5%  Pfce.  1,268  sh.  63  sh.  $25 

Co™-  238,300  sh.  155,325  sh.  n.p.v. 

A%Pfce.  —  Entitled  to  nbn-cum.  divds. 
ot  $1.25  per  sh.  p.a.  Redeemable  at  $26  25- 
same  in  liquidation;  par  if  enforced.  Vot¬ 
ing  rights  same  as  common  stock.  Each 
pfce.  sh.  is  conv.  into  25  com.  shs. 

Com.  —  One  vote  per  sh. 

Dividends  —  5%  Pref.  —  Rate  $1.25  a 
sh.  p.a.  pd.  regularly.  Com.  —  Pd.  approx. 

A  in' 1972  fiscal  yr.;  approx.  25c 
1  ,flscal  year;  approx.  13c  in  fiscal 
1970  and  approx.  10c  in  fiscal  1969. 

Long-Term  Debt  —  At  Oct.  31,  1972 
there  was  o/s  a  mtge.  of  $60,085.  due  $1,- 
512  monthly  to  Nov.  15,  1975. 


BLUE  MOUNTAIN  RESORTS  LTD. 


Years  Ended  Oct.  31: 

Total  revenue  . 

Income  after  operating  exps. 
Net  before  income  taxes  .... 
Net  inc.  (excl.  extra,  items) 
Earnings  per  common  share: 
On  net  inc.  (excl.  extra,  items) 

Including  extra,  items  . 

Common  dividends  declared  . 


1972 


1971 


Cash  . 

Total  current  assets  . 

Prop.,  plant,  equip,  (net) 

Total  assets  . 

Current  loans  payable  . . . 

Long-term  debt  . 

Shareholders’  equity  . 

Working  capital  deficit  . . 


761 

307 

207 

103 

$0.66 

0.66 

0.30 

893 

451 

355 

186 

$1.28 

2.67 

0.25 

2 

9 

85 

285 

1,254 

908 

1,355 

1,203 

162 

'  183 

48 

863 

809 

d265 

d27 

Fiscal 

Total 

Net 

Earns,  per 

Year 

Revenue 

Income* 

com.  sh. 

1972  . 

...  $760,626 

$102,771 

$0.66 

1971  . 

892,618 

185,963 

1.28 

1970  . 

881,616 

145,306 

1.12 

1969  . 

449,660 

41,353 

0.71 

1968  . 

321,837 

23,449 

0.39 

•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


Britcol  Entertainment  Corporation  Ltd. 

Head  Off.  —  9th  floor,  900  W.  Hastings 
St.,  Vancouver,  B.C.  Trans.  Agent  — 
Yorkshire  Trust  Co. 

Company  —  (B.C.,  1971).  Engaged  in 
the  production  of  phonograph  records 
and  in  the  publishing  of  music,  with  dis¬ 
tribution  to  be  initially  done  by  inde¬ 
pendent  cos.  Britcol  plans  to  produce 
records  for  other  cos.  as  well  as  those  un¬ 
der  its  own  label. 

Can  Base  Industries  Ltd.  holds  750,000 
com.  shs. 

Directors  —  Steven  Douglas,  pres.;  M. 
F.  Welters,  sec.;  R.  H.  Radcliffe,  all  Van¬ 
couver;  William  Strange,  Sepulveda, 
Calif. 

Capital  Stock* — Author.  Outstand.  Par 
Common  3,000,000  sh.  1,040,002  sh.  n.p.v. 

*As  at  Aug.  21,  1973. 

Public  Offering  —  In  late  Aug.,  1973, 
250,000  com.  shs.  offered  at  50c  per  sh.  on 
best  efforts  basis. 

Dividends  —  None  paid.  ; 

Accounts  —  As  at  Mar.  31,  1973,  co.  re¬ 
ported  a  working  capital  deficiency  of 
$6,294;  subsequently  250,000  com.  shs.  of¬ 
fered  at  50c  per  sh. 


Bromont  Estate  Inc. 

Head  Off.  —  Bromont,  Que.  Trans. 
Agent  —  Co. 

+bC°^n«y  ~  (Que-  197D.  Owns  more 
tnan  7,700  acres  of  industrial,  commercial, 
and  residential  land  in  Bromont  where  a 
new  town  is  being  developed.  Subsids. 
own  and  operate  various  winter  and 
summer  recreational  facilities  incl.  a  ski 
centre,  a  championship  golf  course, 
equestrian  centre,  outdoor  theatre,  etc. 

Name  of  co.  was  changed  from  Bro- 
mont  Inc.  in  1971  after  the  Bromont 
group  of  cos.  was  re-organized. 

Directors  —  Roland  Desourdy,  pres., 
Cowansville,  Que.;  Marcel  Desourdy, 
vice-pres.,  St-Lambert,  Que.;  Camille 
Rathe, _  sec.-treas.,  Longueuil,  Que. 

•  Stock — Author.  Outstand.  Par 

8%  Pref.  10,000  sh.  3,340  sh.  $10 

Com.  450,000  sh.  347,834  sh.  n.p.v. 

8%  Pref.  —  Non-cum.,  redeem,  at  par. 
Non-votmg. 

Common  Voting. 

Long-Term  Debt  —  9%%  First  Mort¬ 
gage  Bonds,  Ser.  A  —  Dated  Nov.  1,  1971; 

due  annually  in  various  amounts  ranging 
from  $59,000  to  $199,000  commencing  Nov 
1  1977,  with  final  payment  of  $219,000 
due  Nov.  1,  1991.  Int.  due  May  1  and  Nov. 
850  000  funds'  Author.,  issued  and  o/s  $1,- 

Trustee  —  General  Trust  of  Canada. 

Subsidiaries  —  Bromont  Inc.  (90% 
owned);  Bromont  Outdoor  Theatre  Inc. 
(100%  owned);  Air  Bromont  Inc.  (100% 
owned). 

Accounts  —  Not  available. 


Canadian  Arena  Company 

Head  Off.  —  2313  St.  Catherine  St.  W., 
Montreal,  Que.  H3H  1N2.  Trans;  Agent  — 
Montreal  Trust  Co.,  Montreal.  Listed  — 

Company  —  (Que.  1923).  Owns  and  op¬ 
erates  the  F orum  i  n  Montreal,  used  for 
sporting  and  entertainment  events.  Holds 
franchise  for  and  operates  “Montreal  Ca- 
nadiens”  hockey  club  of  the  National 
Hockey  League,  and  franchises  for  teams 
m  other  hockey  leagues  as  well. 

E.  M.  Bronfman  and  P.  F.  Bronfman 
and  their  respective  families  are  benefi- 
cial  owners  of  594,950  com.shs.  (58%  int.) 
of  the  co. 

Directors  —  P.  F.  Bronfman,  chm.;  E.  J. 
Courtois,  pres.;  Jean  Beliveau,  Edward 
Bronfman,  I.  Grundman,  H.  W.  Hamilton, 
S.  Pollock.  Sec.-treas.  —  D.  W.  Kerr 
Compt.  —  A.  Collinson. 

Capital  Stock— Author.  Outstand.  Par 
Cl  A  Pfce.  2,050,000  sh.  2,050,000  sh.  $2  50 
Common  4,000,000  sh.  1,025,000  sh.  n.p  v 

Cl.  A  Pfce.  —  Entitled  to  18.75c  pa 
cum  Redeem,  at  $2.50  per  sh.  Purchase 
Fund  to  retire  40,000  shs.  p.a.  commenc¬ 
ing  July  1,  1975,  at  $2.50  per  sh.  plus  costs 
of  purchase.  Entitled  to  one  vote  per  sh. 


CANADIAN  ARENA  COMPANY 


Years  Ended  June  30: 

Operating  revenue  . 

Income  after  operating  exps. 
Net  before  income  taxes  .... 
Net  income  . 

Earning^  per  common  share 
Common  dividends  declared  . 


1973 


$000- 


1972 


Notes  &  loans,  receivable 
Prop.,  plant,  equip,  (net) 
Total  assets  . 


Current  loans  payable  . . . 

Long-term  debt  . 

Shareholders’  equity  . 

Fiscal  Operating 

Year  Revenue 

1973  .  $13,814,000 

1972  .  11,061,054 

1971  .  9,954,021 

1970  .  9,051,417 

1969  .  8,432,825 

•As  reported  originally. 


13,814  11,061 

3,052  2,741 

2,756  2,578 

1,565  1,468 

$1.53  $1.43 

0.60  +  0.05  0.60  +  0.05 

— $000— - 

899  1,071 

359  9,978 

560  16,174 


excludes  extraordinary  items. 


10 
21. 

39 

450 

22,705 

10,426 

Net 

Income* 
$1,565,000 
1,468,470 
881,676 
786,010 
939,247 
without 


2,705 
9,527 
Earns,  per 
com.  sh. 
$1.53 
1.43 
0.86 
0.77 
0.96 

restatement; 


Rights  Offering  —  Com.  shareholders 
of  record  Oct.  29,  1973,  given  right  to  buy 
2  cl.  A  pfce.  shs.  at  $2.50  per  sh.  for  each 
2  com.  shs.  held.  Rights  expired  Nov.  26, 
1973. 

Capital  Stock  Changes  —  By  S.L.P. 

Oct.  23,  1973.  author,  com.  stk.  increased 
from  1,125,000  shs.  to  4,000,000  shs.  On 
Oct.  15,  1969,  com.  stk.  split  50  new  shs. 
for  one  old. 

Dividends  —  Com.  (new)  —  Rate  of 
60c  p.a.,  pay.  quarterly,  estab.  with  15c 
pd.  Sept.  15,  1971.  Previously,  rate  of  40c 
p.a.  pd.  Mar.  16,  1970  (first  following  50- 
for-1  split),  to  June  15,  1971.  Extra  of  5c 
pd.  Sept.  15,  1971-73,  incl.,  in  cash.  Com. 
(old)  —  Rate  of  $4  p.a.  pd.  semi-annually 
to  Nov.  16,  1969.  Extra  cash  divds.  of  $3  00 
pd.  Nov.  15,  1968  and  Nov.  16,  1969.  Extra 
stock  divds.  of  one  4%  pref.  sh.  $10  par, 
for  each  com.  sh.  pd.  Dec.  1,  1961;  Dec.  31, 
1965. 

Subsidiaries  —  Club  de  Hockey  Cana- 
dien  Inc.  and  Carena  Investments  Ltd. 


Can-Base  Industries  Ltd. 

Head  Off.  —  1234  West  6th  Avenue, 
Vancouver,  B.C.  Trans.  Agent  —  Mont¬ 
real  Trust  Co.,  Vancouver.  Listed  —  V. 

Company  —  .  (B.C.  1965).  Holding  co. 
whose  subsidiary  owns  and  operates  a 
recording  studio. 

Directors  —  Hunter  Vogel,  pres.,  Sur¬ 
rey,  B.C.;  W.  M.  Vogel,  treas.;  R.  H. 
Vogel,  sec.;  Steve  Douglas,  gen.  mgr  • 
Frank  Dnnovz,  Vancouver;  Paul  Horn! 
Victoria,  B.C. 

Capital  Stock — Author.  Outstand  Par 
Common  5,000,000  sh.  *2,900,434  sh.  n.p  v. 
*863,000  shs.  escrowed. 

Long  Term  Debt  —  As  at  Oct.  31,  1973 
£?™had  o/s  $4’065  bank  loan  due 
$139  monthly;  $4,153  non-int.  loan  due 
$100  monthly;  $28,631  7%  2nd  mtge.,  due 
monthly  to  1981;  and  $73,000  9M>%  1st 
mtge.,  due  $500  monthly. 

Wholly  Owned  Subsidiary  —  Can-Base 
Productions  Ltd.  (formerly  Herschorn 
Productions  Ltd.). 

CAN-BASE  INDUSTRIES  LTD. 

(Consolidated  statements) 

Years  Ended  Oct.  31: 

Total  revenue  . 

Income  after  operating  exps. 

Net  before  income  taxes  .... 

Net  inc.  (excl.  extra,  items) 

Earnings  per  common  share: 

On  net  loss  (excl.  extra,  items) 

Including  extra,  items  . 

Common  dividends  declared 


Cash  . . . 

Total  current  assets  . 

Prop.,  plant,  equip,  (net) 
Total  assets  . 

Current  loans  payable  . 

Long-term  debt  . 

Shareholders’  equity  . 

Working  capital  . . . 


1973 

1972 

133 

141 

d35 

dlO 

d77 

d50 

d77 

d50 

d$0.03 

d$0.02 

d0.04 

d0.02 

nil 

nil 

16 

i 

86 

101 

134 

144 

437 

554 

116 

32 

110 

118 

584 

611 

d45 

18 

Cinevision  Ltee 

Head  Off.  —  2000  Northcliffe  Ave 
Montreal,  Que.  H4A  3K5.  Trans.  Agent  — ' 
Guaranty  Trust  Co.,  Montreal.  Listed  — 
M. 

Company  —  (Que.  1966).  Directly  and 
through  subsids.  primarily  engaged  in  the 
leasing  of  motion  picture  cameras,  lenses 
and  other  related  equipment.  Also  in¬ 
volved  by  itself  and  others  in  the  produc¬ 
tion  on  films  and  has  45  5/6%  int.  in  8 
major  motion  picture  properties. 

Directors  —  Irving  Kott,  chm.;  Melvin 
Hoppenheim,  pres.:  R.  I.  Kaufman, 
sec.-treas.;  J.  A.  Pinsky,  William  Grywacz, 
all  Montreal. 

Capital  Stock*— Author.  Outstand.  Par 
Common  5,000,000  sh.  1,342,100  sh.  n.p  v 

*As  at  May  31,  1973. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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Options  —  O/s  at  May  31,  1973,  on  38,- 
000  shs.  at  $1  per  sh.  to  1977. 

Warrants  —  O/s  at  May  31,  1973  on 
484,900  shs.  at  $9  per  sh.  to  Dec.  31,  1974. 

Public  Financing  —  In  Oct.,  1972,  600,- 
000  com.  shs.  offered  at  $1.10  per  sh.  In 
Jan.,  1973,  500,000  com.  shs.  and  warrants 
to  purchase  500,000  com.  shs.  offered  in 
units  of  one  com.  sh.  and  one  warrant  at 
$7  per  unit. 

Dividends  —  None  paid. 

Subsidiaries  —  Cinevision  (Ontario) 
Ltd.;  Cinevision  Studios  Ltd.;  AFT  Dis¬ 
tributing  Corp.  (50%  owned). 

CINEVISION  LTEE 

12  mos.  11  mos. 
ended  ended 
May  31  May  31 


Periods:  1973  1972 

- - $000 — - 

Rental  .  1,155  604 

Income  after  oper.  exps.  . . .  420  136 

Net  before  income  taxes  ....  334  38 

Net  income  .  170  27 

Earnings  per  common  share  $0.22  $0.13 

Common  dividends  declared  .  nil  nil 

- $000- - 

Cash  &  s.t.  deposits  .  794  nil 

Invest,  in  films  .  2,051  nil 

Total  current  assets  .  3,126  186 

Investments  &  advances  _  1,564  - 

Prop.,  plant,  equip,  (net)  . .  323  618 

Total  assets  .  5,513  813 

Current  loans  pay .  595  392 

Long-term  debt  .  ....  23 

Shareholders’  equity  .  4,850  152 

Working  capital  .  2,280  d298 


Consolidated  Theatres  Limited 

Head  Off.  —  5887  Monkland  Ave., 
Montreal  261,  Que.  Trans.  Agent  —  Mont¬ 
real  Trust  Co.,  Montreal. 

Company  —  (Dom.  1928).  A  subsidiary 
operates  a  movie  theatre  in  Montreal. 
The  subsid.  holds  43,773  Cl.  A  and  37,087 
Cl.  B  shs.  of  the  co. 

Directors  —  G.  P.  Destounis,  chm.  & 
pres.,  Toronto;  M.  Phaneuf,  vice-pres.  & 
man.  dir.;  Pierre  Rene,  sec.-treas.,  Mont¬ 
real;  J.  L.  Pilon,  C.  J.  B.  McNamara,  W. 
N.  Murray,  Toronto.' 

Capital  Stock — Author.  Outstand.  Par 
Cl  A 

50c  cum.  200,000  sh.  81,200  sh.  n.p.v. 
Cl.  B  600,000  sh.  243,600  sh.  n.p.v. 

Class  A:  Noncallable:  nonvoting  unless 
divds.  50c  in  arrears  when  1  vote  per  sh. 

Class  B:  One  vote  per  sh. 

Dividends  —  Class  A:  50c  per  sh.  p.a.; 
paid  regularly  quarterly.  Class  B:  20c  per 
sh.  pd.  June  29,  1973;  10c  pd.  1971,  1969 
and  1968.  Previously  rate  of  20c  p.a.  pd. 
semi-annually  June  and  Dec.  from  1951  to 
June  1,  1967,  incl.  Special  divd.  of  $4.00 


CONSOLIDATED  THEATRES  LIMITED 


Years  Ended  June  30:  1973  1972 

• - -$000 - 

Total  revenue  .  168  123 

Income  after  operating  exps.  118  65 

Net  before  income  taxes  ....  115  60 

Net  income  .  86  40 

Earnings  per  cl.  B  sharef  . . .  $0.28  $0.09 

Cl.  B  dividends  declared  . . .  0.17  - 

- $000 - 

Cash  . 36  4 

Total  current  assets  . .  979  965 

Prop.,  plant,  equip,  (net)  . . .  244  243 

Total  assets  .  1,229  1,214 

Shareholders’  equity  .  1,189  1,161 

Working  capital  .  950  933 


(Based  on  cl.  B  shs.  outstanding  at  the  year 
end,  after  deducting  cl.  A  divds.  paid. 


Fiscal  Total  Net  Earns,  per 

Year  Revenue  Income*  cl.  B  sh. 

1973  .  $167,630  $86,283  $0.28 

1972  .  123,252  40,243  0.10 

1971  f  .  75,675  35,352  0.12 

1970  .  140,431  50,910  $0.21 

1969  .  140,472  115,068  0.47 

t6  mos.  period,  due  to  change  in  fiscal  year- 
end.  | 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 

JPer  A  &  B  combined  share. 


per  sh.  pd.  in  1959.  Extras  of  15c  per  sh. 
each  in  Dec.,  1960-66  incl. 

Subsidiary  —  The  Canadian  Theatre 
Co.  Ltd.  —  -Owns  Le  Parisien  Theatre  in 
Montreal.  All  o/s  300  7%  noncum.  pref. 
shs.  and  2,164  of  2,200  com.  shs.  held  by 
Consolidated  Theatres. 

Affiliates  —  Co.,  Famous  Players  Ltd. 
and  United  Theatres  Ltd.  jointly  own  all 
o/s  <Fom.  stock  of  Victoria  Theatre  Co. 
Ltd.  and  Alouette  Theatre  Ltd. 


Garibaldi  Lifts  Ltd. 

Head  Off.  —  602,  325  Howe  St.,  Van¬ 
couver,  B.C.  Trans.  Agent  —  Montreal 
Trust  Co.,  Vancouver. 

Company  —  (B.C.  1960).  Operates  sum¬ 
mer  and  winter  recreational  facilities  in 
the  Whistler  Mountain  area  of  and  adja¬ 
cent  to  Garibaldi  Provincial  Park,  B.C. 

Warnock  Hersey  International  Ltd. 
owns  57%  of  o/s  com.  shs. 

Directors  —  F.  Wilhelmsen,  pres.;  B.  M. 
Hoffmeister,  F.  C.  Wilkinson,  H. 
McLennan,  C.  N.  Woodward,  Vancouver; 
A.  C.  Mittertreiner,  Calgary;  C.  Penny,  I. 
J.  Kilpatrick,  P.  N.  Thomson,  Montreal; 
C.  J.  White,  Banff,  Alta.  Sec.  —  M.  G. 
King. 

Capital  Stock — Author.  Outstand.  Par 
Cl.  A  10,000  sh.  6,400  sh.  $100 

Com.  15,000  sh.  6,713  sh.  n.p.v. 

Class  A:  Entitled  to  $5  per  sh.  p.a.,  non¬ 
cum.;  after  $5  per  sh.  pd.  on  com.,  shares 
equally  with  com.  in  any  further  divds. 
In  liquidation  entitled  to  par  in  priority 
to  com.  Redeem,  at  $105.  Nonvoting  un¬ 
less  5  consecutive  annual  divds.  in  ar¬ 
rears,  when  1  vote  per  sh. 

Common;  Voting. 

Dividends  —  Cl.  A;  $5  per  sh.  paid  in 
1970,  1971  and  1973. 

Long-Term  Debt  —  O/s  at  Dec.  31, 
1973,  $180,000  in  bank  loan  due  1977. 


GARIBALDI  LIFTS  LTD. 


Years  Ended  Dec.  31:  1973  1972 

- $000  - 

Operating  revenue  .  1,458  994 

Income  after  operating  exps.  623  328 

Net  before  income  taxes  ....  379  161 

Net  income  .  188  85 

Earnings  per  cl.  A  &  com.  sh.  $14.33  $6.51 

Common  dividends  declared  .  nil  nil 


-  $000  - 

Cash  .  61  140 

Total  current  assets  .  90  161 

Prop.,  plant,  equip,  (net)  . . .  2,596  2,459 

Total  assets  .  2,697  2,631 

Current  loans  payable  .  ...  110 

Long-term  debt  .  180  410 

Shareholders’  equity  .  1,628  1,441 


Working  capital  deficit  ....  388  390 


Earns,  per 

Fiscal  Operating  Net  cl.  A  & 

Year  Revenue  Income* *  com.  sh. 

1973  .  $1,458,131  $187,871  $14.33 

1972  .  993,702  85,318  6.51 

1971  .  957,279  88,844  6.78 

1970  .  889,450  81,820  6.24 

1969  .  624,672  50,531  2.76 


•As  reported  originally,  without  restatement. 


Grouse  Mountain  Resorts  Ltd. 

Head  Office  —  5100  Capilano  Rd., 
North  Vancouver,  B.C.  Exec.  Off.  — 
Three  Bentall  Centre,  Vancouver,  B.C. 
Trans.  Agent  —  The  Yorkshire  &  Cana¬ 
dian  Trust,  Ltd.,  Vancouver.  Listed  —  V. 

Company  —  (B.C.  1950).  Directly  and 
through  subsid.  operates  year-round  aer¬ 
ial  tramways,  skiing  and  recreational  fa¬ 
cilities  on  Grouse  Mountain  near  Van¬ 
couver  and  underseas  gardens  at  4 
locations  on  the  Canadian  and  U.S.  west 
coasts. 

Directors  —  A.  E.  Saxton,  chm.:  J.  E. 
Hoegg,  pres.;  E.  E.  Gregg,  J.  C.  Gilmer, 
P.  P.  Saunders,  G.  D.  Sherwood,  Van¬ 
couver;  C.  R.  White,  Victoria;  D.  S. 
Beatty.  Toronto.  Sec.  —  G.  T.  Guest. 

Capital  Stock — Author.  Outstand.  Par 
6%  Pref.  270,608  sh.  9,070  sh.  $2.35 
Common  2,729.392  sh.  1,548,044  sh.  n.p.v. 

*At  May  31,  1973/ 


Pref.  —  6%  non-cum.,  redeemable.  Con¬ 
vertible  into  common  shs.  on  a  sh.-for.-sh. 
basis  to  June  30,  1971. 

Options  —  O/s  to  purchase  56,000  com. 
shs.  at  $1.25  to  $3.47  per  sh. 

Warrants  —  O/s  to  purchase  32,000 
common  shs.  at  $4  per  sh.  to  July  2,  1974. 

Capital  Changes  —  7%  second  pref.  shs. 
conv.  into  com.  shs.  in  1971. 

Dividends  —  Pref.  —  Rate  14.1c  per  sh. 
pay.  quarterly  at  end  of  Aug.  (3.5c),  Nov. 
(3.5c),  Feb.  (3.5c)  and  May  (3.6c),  estab. 
with  3.5c  per  sh.  pd.  Aug.  31,  1972./Com- 
mon  —  5c  per  sh.  pd.  Oct.  15,  1972. 

Long-Term  Debt  —  7%  Conv.  S.F.  De¬ 
bentures,  Series  A  —  Dated  June  15,  1966; 
due  June  15,  1986.  Int.  June  and  Dec.  15 
Cdn.  funds.  ,Author.  no  set  amount,  but 
subject  to  restrictions  of  trust  deed;  is- 


ooo. 

Redeem,  at  105  on  or  before  June  15, 
1972,  thereafter  premium  decreasing  %  of 
1%  p.a.  to  and  incl.  June  15,  1981;  there¬ 
after  at  par.  For  s.f.  at  one  half  of  pre¬ 
ceding  premiums.  Annual  purchase  fund 
(which  becomes  a  sinking  fund  in  event 
that  pref.  divds.  are  paid)  commencing 
Dec.  1,  1969,  of  $25,000  1969-72  incl.,  $35,- 
000  1973-75  incl.,  $40,000  1976,  and  $50,000 
thereafter  until  debents,  fully  retired. 

Conv.  into  com.  shs.  on  basis  of  500  shs. 
per  $1,000  debent,  to  June  30,  1976  and 
thereafter  at  469.5  shs. 

Secured  by  second  fixed  charge  on 
land  and  certain  assets  and  second  float¬ 
ing  charge  upon  general  undertaking  of 
co.  and  remaining  assets  present  and  fu¬ 
ture. 

Trustee  —  National  Trust  Co.,  Van¬ 
couver. 

Subsidiaries  —  Pacific  Underseas  Gar¬ 
dens  Ltd.  (50%  int.);  Oregon  Undersea 
Gardens  Inc.  (50%  int-.);  Crescent  City 
Undersea  Gardens  Inc.  (50%  int.);  Lifts 
Ltd.,  Ski  Village  Ltd. 

Other  Interest  —  Canyon  Aerial  Tram¬ 
ways  Ltd.  —  Co.  has  42%  interest.  Oper¬ 
ates  aerial  tramway,  viewing  platforms, 
etc.,  across  Fraser  River  canyon  near 
Hell’s  Gate  fish  ladders. 


GROUSE  MOUNTAIN  RESORTS  LTD. 


Years  Ended  May  31: 

1973 

1972 

- $000- 

Operating  revenue  . 

2,600 

2,642 

Income  after  operating  exps. 

330 

857 

Net  before  income  taxes  .... 

d50 

511 

Net  inc.  (exci.  extra,  items) 

d83 

216 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items) 

d$0.05 

$0.14 

Including  extra,  items  . 

dO. 05 

0.25 

Fully  diluted  basis*  . 

d0.05 

0.13 

Common  dividends  declared  . 

0.05 

- $000- 

Cash  . 

2 

157 

Total  current  assets  . 

383 

371 

Prop.,  plant,  equip,  (net)  . . . 

4,271 

3,714 

Total  assets  . 

5,170 

4,578 

Current  loans  payable  . 

730 

Long-term  debt  . 

629 

629 

Shareholders’  equity  . 

3,141 

3,285 

Working  capital  . 

d679 

66 

•Restated  to  1973  basis. 

•As  reported  by  the  company. 


Fiscal  Operating  Net  Earns,  per 

Year  Revenue  Income*  com.  sh. 

1973  .  $2,599,844  d$83,258  d$0.05 

1972  .  2,642,149  216,299  0.14 

1971  .  2,382,753  80,297  0.06 

1970  .  1,489,664  d53,078  d0.04 

1969  .  1,085,399  209,788  0.71 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


MONT-SUTTON  INC. 

Head  Off.  —  Main  St.,  Sutton,  Que. 

Company  —  (Que.  1960).  Engaged  in  operation 
of  year-round  recreation  and  sports  area  at  Sut¬ 
ton,  Que.,  with  particular  emphasis  on  skiing. 

Directors  —  J.  H.  Boulanger,  pres.;  J.  R.  Bou¬ 
langer,  vice-pres.  and  gen.  mgr.,  Sutton;  Fran¬ 
cois  -  Levesque,  sec.-treas.;  J.  O.  Levesque,  Bed¬ 
ford,  Que.;  Hercule  Boulanger,  Sutton;  Roland 
Boulanger,  Warwick;  Peter  Kirkegaard,  Guy 
Bussieres,  Montreal. 


Capital  Stock —  Author.  Outstand  Par 

Preferred  . .  5,875  sh.  1,359  sh.  $20 

Preferred  B  .  75  sh.  nil  100 

Common  .  6,250  sh.  6,250  sh.  20 


Dividends — $2.60  pd.  Dec.  31,  1969-72;  $2  pd 
Dec.  31,  1968;  $1.60  pd.  Dec.  31,  1967. 


Detailed  information  available  on  companies  m  arked  (*).  See  advertisement  facing  page  33. 
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International  Visual  Systems  Ltd. 

Head  Off.  —  1860,  505  Burrard  St  Van¬ 
couver  B.C.;  9000  Sunset  Blvd  ,  Los  aSI 
geles,  Calif.  90069.  Trans.  Agent  —  Guar¬ 
antee  Trust  Co.,.  Los  Angeles.  Listed  —  V 

Company  —  (B.C.  1969).  With  its  affU- 
rpnetlienfage!i  -ln  distribution,  leasing  and 
+audl°-visual  systems  and  films 
that  entertam,  educate  and  persuade. 

in  1978  agreed  in  principal  to  acquire 
assets  of  SportCinema,  Inc.  Also  in  1973 
co  agreed  to  acquire  Roma  Film  Service 
t/t’  ?  production  co.  located  in  Rome 

period  of  i°yS°  ShS‘  t0  be  issued  over  a 

on^Sept.  fr°m  Derby  Mines  Ltd- 

B'  K.  JBaldwin  beneficially  owned  ap- 
PJ?X-.  25%  of  o/s  shs.  following  secondary 
offering  in  April,  1972. 

Directors  —  B.  K.  Baldwin,  chm..  Delta, 
B-C-,  E.  W.  Blessing,  pres,  and  chief  exec, 
officer,  Los  Angeles;  T.  C.  Sharp,  Van¬ 
couver;  Marco  Tamburella,  Rome,  Italy. 
Sec.-treas.  —  M.  M.  Sikula. 

Capital  Stock — Author.  Outstand  Par 
Common  5,000,000  sh.  2,992,180  sh.  n.p.v. 

Capital  Changes  —  In  Oct.,  1971,  par 
value  of  shs.  changed  from  50c  par  to 
n.p.v,;  750,000  shs.  which  were  issued  in 
return  for  a  mineral  property  were  gifted 
back  to  co. 

Dividends  —  None  pd. 

Wholly  Owned  Subsidiaries  —  National 
Cinema  ,  Systems,  Inc.;  View-A-Vacation 
International  Ltd.;  Cinema  Networks 
Inc.;  New  Derby  Mines  Ltd.;  Roma  Film 
Service  S.r.l.;  Visual  Images,  Inc. 

Accounts  —  Pro-forma  balance  sheet  at 
Oct.  31,  1972;  giving  effect  to  acquisition 
and  consolidation  of  2  new  subsids., 
showed  total  assets  of  $1,401,965  of  which 
$251,221  were  current,  $52,453  were  net 
fixed  assets,  $155,395  was  the  film  library, 
$491,396  was  preliminary  development 
costs  and  $365,212  was  excess  purchase 
price  over  net  book  value  of  subsids 
Current  liabs.  were  $346,342  and  share¬ 
holders’  equity  was  $1,043,559. 

Revenue  for  the  9  mos.  ended  Oct.  31, 
1972,  totaled  $810,261;  net  income  was 
$93,561. 


*Maple  Leaf  Gardens,  Limited 

Head  Off.  —  60  Carlton  St.,  Toronto, 
Ont.  M5B  1L1.  Trans.  Agent  —  Canada 
Permanent  Trust  Co.,  Toronto.  Listed  — 
T. 

Company  —  (Ont.  1931).  Owns  and  op¬ 
erates  Maple  Leaf  Gardens,  Toronto  and 
Maple  Leaf  Hockey  Club  team. 

Harold  E.  Ballard'  Ltd.  (controlled  by 
Harold  E.  Ballard)  held  70.75%  of  the 
com.  shs.  o/s  on  Jan.  15,  1974. 

Directors  —  Paul  McNamara,  chm., 
Gormley,  Ont.;  H.  E.  Ballard,  pres.  & 
chief  exec,  officer;  W.  O.  S.  Ballard,  vice- 

MAPLE  LEAF  GARDENS,  LIMITED 

Years  Ended  Aug.  31: 

Operating  revenue  . 

Income  after  operating  exps. 

Net  before  income  taxes _ 

Net  inc.  (excl.  extra,  items) 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items) 

Including  extra,  items 


1973  1972 

- $000 - 

8,455 
2,380 
2,270 
1,144 

$1.55 
1.55 


8,579 

2,968 

3,016 

1,584 

$2.15 

3.23 


Common  dividends  declared  .  1.00  +  0.75  0.75  +  3.00 
fTax-paid. 


Cash  &  deposits  . 

Total  current  assets  . 

Prop.,  plant,  equip,  (net)  . . . 

Total  assets  . 

Shareholders’  equity  . 

Working  capital  deficit  . 

Fiscal  Operating  Net 

Year  Revenues  Income* 

1973  .  -$8,455,069  $1,144,209 

1972  .  8,578,668  1,583,932 

1971  .  7,388,924  934,272 

1970  .  6,692,770  913,360 

1969  .  6,424,193  911,770 


^ono. 

+  tO. 50 

312 

1,453 

1,280 

1,890 

3,033 

3,142 

5,512 

5,888 

2,176 

2,320 

1,817 

1,679 

Earns,  per 

com.  sh. 
$1.55 
2.15 
1.27 
1.24 
1.24 * 


*As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


£re4';  A.J2-  Burgess,  sec.;  L.  W.  Duguid, 
B-  P-  Griffin,  Dr.  J.  L.  Hall,  E.  Lawrence, 
t  •  J+  Boxborough,  all  Toronto.  Treas.  — 
J.  D.  Crump. 

Capital  Stock — Author.  Outstand.  Par 
Common  1,000,000  sh.  735,580  sh.  n.p.v. 

Capital  Changes  —  Capital  stock  split 
lour  new  for  one  old  in  March,  1947,  and 
5-for-l  m  Nov.,  1965. 

Dividends  —  Rate  $1  p.a.,  pay.  quar¬ 
terly.  estab.  with  25c  pd.  July  15,  1968, 
and  pd.  regularly  since  except  for  the 
Jan.  21,  1972,  payment  which  was  tax- 
paid.  Extra  of  25c  per  sh.  pd.  Aug.  31,  1973; 
50c  pd.  Jan.  15,  1973;  $3  pd.  Aug.  31,  1972; 
25c  (tax  paid)  pd.  Jan.  21,  1972;  25c  Jan. 
15.  1970-71;  30c  July  15,  1969;  $3.00  Jan. 
15,  1968;  30c  July  15,  1968.  Divds.  declared 
for  recent  fiscal  years  follow- 
1963  $1.40+0.30  1968  .  $0.70+3.30 

1964-65  .  2.00  1969  1.00 

1966  0.75  1970-71  1.00+0.25 

lt0.45  1972  .  ..  *1.00  +  43.25 

1967...  0.60+2.50  1973  1.00+0.75 

tAfter  5-for-l  split.  *Tax-paid  in  part. 
Wholly-Owned  Subsidiary  —  Okla¬ 
homa  City  Blazers,  Inc.  (formerly  Tulsa 
Hockey  Club,  Inc.). 

Mont  Gabriel  Lodge  Inc. 

Head  Off.  —  Mont  Gabriel,  Terrebonne 
County,  Que. 

Company  —  (Que.  1960).  At  last  report 
operated  the  Mont  Gabriel  Club,  a  year- 
round  vacation  and  ski  resort  at  Mont 
Gabriel,  Que.  Subsids.  Were  engaged  in 
the  management  of  hotels,  restaurants 
and  properties  in  Ont.  and  the  develop¬ 
ment  of  land  holdings. 

Directors  —  D.  M.  Mumford,  pres.;  H 
J.  O’Connell,  vice-pres.;  P.  E.  Kierans, 
sec.-treas.,  Montreal;  J.  L.  Levesque,  Out- 
remont,  Que.;  R.  WaLeau. 

■  Capital  Stock— Author.  Outstand.  Par 
4%  Pref.  1,800  sh.  750  sh.  $100 

Class  A  10,000  sh.  nil  $1 

Common  10,000  sh.  5,005  sh.  $1 

Pref.;  Entitled  to  non-com.  divds.  of  4% 
p.a.;  pref.  as  to  divds.  and  assets  over  cl. 
A  and  com.  Redeem,  at  par;  same  in  liq¬ 
uidation. 

Common:  One  vote  per  sh. 

Long-Term  Debt  —  6%%  First  Mtge. 
S.F.  Bonds  —  Dated  Dec.  1,  1960;  due 
Dec.  1,  1975.  Interest  June  and  Dec.  1. 
Author,  and  issued  $800,000. 

Redeem,  at  106%  on  or  before  Dec.  1, 
1961;  premium  decreasing  %  of  1%  p.a. 
thereafter.  For  s.f.  at  50%  of  above  pre¬ 
mium.  S.f.  to  retire  $25,000  on  Dec.  1, 
1962-65  inch;  $30,000  in  1966-67  inch;  $35,- 
000  in  1968;  $40,000  in  1969-72  inch;  $45,000 
in  1973;  and  $50,000  in  1974. 

Trustee  —  Montreal  Trust  Co. 

General  Mortgage  Bonds  —  Due 
Dec.  1,  1975.  Issued  $200,000. 

Subsidiaries  —  Gabriel  Hotel  Enter¬ 
prises  Ltd.;  Motel  Le  Totem  Inc.;  Gabriel 
Management  Ltd.;  Gabriel  Restaurant 
Management  (Ottawa)  Ltd.;  Mont  Ga¬ 
briel  Curling  Club;  plus  5  affiliated  co.’s. 

Moreland-Latchford  Productions 
Limited 

Head  Off.  —  299  Queen  St.  W„  Toronto, 
Ont.  M5V  2S6.  Trans.  Agent  —  Montreal 
Trust  Co.,  Toronto  and  Montreal.  Listed 
—  M. 

Company  —  (Ontario,  1964).  Engaged 
in  the  production  and  distribution  of  edu¬ 
cational  films  to  schools  in  Canada  and 
U.S.A. 

Co.  had  a  library  of  some  850  films 
on  release  and  has  produced  178  individ¬ 
ual  sound  film  strips. 

H.  J.  Moreland  and  F.  E.  Latchford 
each  held  150,000  com.  shs.  (23%)  and  15,- 
750  pfce.  shs.  (50%)  as  at  Nov.  30,  1973. 

Directors  —  H.  J.  Moreland,  pres.,  Aur¬ 
ora,  Ont.;  F.  E.  Latchford,  vice-pres.  & 
sec.;  J.  J.  B.  Hayward,  C.  E.  Wilkinson, 
Toronto;  John  Graham,  Jr.,  Ottawa; 
Abraham  Appel,  W.  B.  Kippen,  West- 
mount,  Que. 


Capital  Stock — Author.  Outstand.  Par 
Pfce.  31,500  sh.  31,500  sh.  n.p.v. 

Com.  $2,000,000  sh.  640,000  sh.  n.p.v. 

$Of  which  360,000  shs.  reserved  for 
conversions  and  warrants. 

Pfce.  —  Entitled  to  10  votes  per  sh. 
Conv.  into  com.  stk.  on  basis  of  10  com. 
shs.  for  each  pfce.  sh.  conv.  / 

Common  —  Entitled  to  one  vote  per  sh. 
Warrants  —  O/s  at  July  31,  1973  on  45,- 
000  com.  shs.  at  $4  per  sh.  to  Nov.  29, 
1977. 

Long  Term  Debt  —  As  at  July  31,  1973, 
co.  had  o/s  $141,000  in  a  10%%  deb.,  pay. 
$3,000  monthly,  and  due  May  23,  1977. 

Wholly  Owned  Subsidiary  —  Moreland- 
Latchford  Ltd.  Warehousing  facility  in 
Buffalo,  N.Y. 

MORELAND-LATCHFORD  PRODUCTIONS 
LIMITED 

(Unconsolidated  statements) 

Years  Ended  July  31: 

Total  revenue  . 

Income  after  operating  exps. 

Net  before  income  taxes  .... 

Net  income  . 

Earnings  per  common  share 
Common  dividends  declared  . 

Short-term  deposits  . 

Total  current  assets  . 

Prop.,  plant,  equip,  (net)  . . . 

Total  assets  . . . 

Current  loans  payable  . 

Long-term  debt  . 

Shareholders’  equity  . 

Working  capital  . 


1973 


1972 


- $000- 

812 

350 

145 

68 

$0.12 

nil 

660 

231 

36 

26 

$0.08 

nil 

350 

746 

260 

1,597 

1,226 

2,388 

1,537 

154 

261 

105 

141 

1,258 

284 

433 

d!76 

Northwest  Sports  Enterprises  Ltd. 

Head  Off.  —  Pacific  Coliseum,  100  Ren¬ 
frew  St.  N.,  Vancouver,  B.C.  V5K  3N7 
Trans.  Agent  —  Montreal  Trust  Co.,  Van¬ 
couver,  Calgary,  Regina,  Winnipeg,  To¬ 
ronto  and  Montreal.  Listed  —  M,  V 
Company  —  (B.C.  1965).  Through  two 
subsids.  owns  and  operates  two  hockey 
teams,  the  Vancouver  Canucks  in  the  Na¬ 
tional  Hockey  League  and  the  Seattle  To¬ 
tems  m  the  Western  Hockey  League. 

Directors  —  C.  H.  McLean,  chm.;  C.  E. 
Hall,  pres.,  Vancouver;  L.  D.  Walters,  sr. 
vice-pres.,  Minnetonka,  Minn.;  J.  S.  Ma¬ 
guire,  Vancouver;  N.  R.  Bailey.  Sec.  —  O. 
F.  Lundell. 

Capital  Stock— Author.  Outstand.  Par 
Com.  *2,000,000  sh.  1,000,070  sh.  n.p.v. 

*185,290  shs.  reserved  for  conversion  of 
debentures. 

Dividends  —  Initial  of  25c  per  sh.  pd 
Nov.  15,  1971;  25c  pd.  Aug.  25  and  Dec.  1  * 
1972  and  Aug.  15,  1973. 

Long-Term  Debt  —  O/s  at  June  30, 
1973,  $158,269,  due  to  WHl  and  NHL 
member  clubs. 

8 %%  Convertible  Subordinated  Deben¬ 
tures,  Series  A  —  Dated  Nov.  15,  1970; 
due  Nov.  15,  1990.  Int.  May  and  Nov.  15. 
Issued  $2,000,000;  o/s  at  June  30,  1973,  $1,- 
852,900. 

Redeem,  at  108.50  to  Nov.  15,  1971,  pre¬ 
mium  decreasing  by  .%  of  1%  each  year 
thereafter  until  Nov.  15,  1988  and  there- 

NORTHWEST  SPORTS  ENTERPRISES  LTD. 

Years  Ended  June  30: 

Total  revenue  . 

Income  after  operating  exps. 

Net  before  Income  taxes  .... 

Net  inc.  (excl.  extra,  items) 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items) 

Including  extra,  items  . 

Fully  diluted  basis*  . 

Common  dividends  declared  . 


1973  *1972 

-$000- 


5,165 

5,292 

1,193 

1,609 

1,004 

1,259 

475 

494 

$0.48 

$0.49 

0.49 

1.10 

0.47 

0.49 

0.50 

0.25 

Cash  &  equivalent  . 

Total  current  assets  . 

Franchises  &  rights  . 

Prop.,  plant,  equip,  (net) 
Total  assets  . 

Current  loans  payable  . . . 

Long-term  debt  . 

Shareholders’  equity  . 

Working  capital  deficit  . . 

•As  reported  by  the 
extraordinary  items. 


-$000- 


1,021  1,112 

1,767  1,504 

8,118  8,362 

122  113 

10,997  10,927 

151  236 

2,011  2,388 

4,525  4,535 

..  -  2,474  2,269 

company;  excluding 


Detailed  information  available  on  companies  m  arked  (*).,  See  advertisement  facing  page  33. 
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after  at  par.  Convert,  into  com.  shs.  on 
basis  of  10  com.  shs.  for  each  $100  princi¬ 
pal  amount  to  Nov.  15,  1990. 

Wholly-Owned  Subsidiaries  —  Van¬ 
couver  Hockey  Club  Ltd.;  Rochester 
Americans  Hockey  Club  1969,  Inc.;  Ca¬ 
nucks  Publishing  Ltd.;  Burrard  Hockey 
Club  Ltd.  (inactive). 

Other  Subsidiary  —  Seattle  Totems 
Hockey  Club  Inc.  (55.56%  owned). 


The  Ontario  Jockey  Club 

Head  Off.  —  555  Rexdale  Blvd.  (P.O. 
Box  156),  Rexdale,  Opt.  M9W  5L2. 

Company  —  (Ont.  1902).  A  non-profit 
organization  without  share  capital,  which 
succeeded  The  Jockey  Club  Ltd.  in  Dec., 
1971.  Operates  five  horse-racing  tracks  in 
southern  Ontario;  Woodbine  and  Green¬ 
wood  in  Toronto;  Mohawk  north  of  Ham¬ 
ilton;  Garden  City  at  St.  Catharines  and 
Fort  Erie. 

Trustees  —  Charles  Baker,  chm.,  King, 
Ont.;  J.  J.  Mooney,  pres.;  G.  C.  Hendrle, 
hon.  pres.;  G.  R.  Gardiner,  vice-pres.;  To¬ 
ronto;  J.  E.  F.  Seagram,  vice  pres.,  Wa¬ 
terloo,  Ont.;  J.  H.  Addison.  H.  J.  Carmi¬ 
chael,  J.  A.  McDougald,  W.  C.  Pitfield, 
Conn  Smythe,  Toronto;  J.  E.  Armstrong, 
H.  C.  Armstrong,  Toronto,  Ont.;  Doug¬ 
las  Banks,  Nashville,  Ont.;  E.  P.  Taylor, 
Bahamas;  C.  F.  W.  Burns,  D.  G.  Wilmot, 
King,  Ont.;  C.  R.  Diebold,  Buffalo,  N.Y.; 
D.  G.  Forman,  Williamsville.  N.Y.;  G.  C. 
Frostad,  Burlington,  Ont.;  The  Rt.  Hon. 
Viscount  Hardinge,  J.  L.  Levesque,  Mont¬ 
real;  F.  M.  McMahon,  Vancouver;  M.  D.' 
Richardson,  Aurora,  Ont.;  Wolfgang  von 
Richthofen,  Campbellville,  Ont.;  F.  H. 
Sherman,  Hamilton, 'Ont.;  C.  P.  B.  Taylor, 
W.  P.  Gilbride,  Toronto,  Ont. 

Long-Term  Debt 

First  Mortgage  S.F.  Bonds:  Issued  in 
series  as  shown  below.  Interest  rates 
were  increased  from  5%%  and  6%  on 
Jan.  1,  1972.  Trustee  for  the  bonds  is  Na¬ 
tional  Trust  Co.  Ltd. 

7%  Ser.  B.  —  Dated  Nov.  1,  1958;  due 
Nov.  1,  1978.  Int.  May  and  Nov.  1.  Issued. 
$3,000,000;  o/s  at  Jan.  1,  1974,  $1,200,000. 

Redeem,  at  103  to  Nov.  1,  1959,  pre¬ 
mium  decreasing  0.15  of  1%  each  year 
thereafter  to  Nov.  1,  1977;  thereafter  at 
par.  S.f.  to  retire  $120,000  princ.  p.a. 

7%  Ser.  C  —  Dated  Nov.  15,  1960;  due 
Nov.  15,  1980.  Int.  May  and  Nov.  15.  Is¬ 
sued  $3,000,000;  o/s  Jan.  1,  1971,  $1,620,000. 

Redeem,  at  103  on  or  before  Nov.  15, 
1961,  premium  decreasing  0.15  of  1%  each 
year  thereafter  to  Nov.  15,  1979  incl.j 
thereafter  at  par.  S.f.  to  retire  $120,000 
p.a.  each  Nov.  15,  to  1979. 

6%%  Ser.  D  —  Dated  May  1,  1962;  due 
May  1.  1982.  Int.  May  and  Nov.  1.  Issued 
$3,000,000;  o/s  at  Jan.  1,  1974.  $1,860,000. 

Redem.  at  103  on  or  before  May  1,  1963, 
premium  decreasing  0.15  of  1%  each  year 
thereafter  to  May  1,  1981  incl.:  thereafter 
at  par.  S.f.  to  retire  $120,000  p.a.  each 
May  1  to  1981. 

694%  Ser.  E  —  Dated  Nov.  15,  1963.  due 
Nov.  15,  1983.  Int.  May  and  Nov.  15,  Is¬ 
sued  $3,000,000  o/s  at  Jan.  1,  1974,  $1,980,- 
000. 

Redeem,  at  103  on  or  before  Nov.  15, 
1964;  premium  decreasing  0.15  of  1%  each 
year  thereafter  to  Nov.  15,  1982:  there¬ 
after  at  par.  S.f.  to  retire  $120,000  p.a. 
each  Nov.  15.  1982. 

994%  Ser.  F  —  Dated  July  15,  1973;  due 
July  15,  1988.  Int.  Jan.  and  July  15.  Issued 
$6,000,000;  o/s  at  Jan.  1,  1974,  $6,000,000. 

Redeem,  at  109.25  on  or  before  July  15, 
1974;  premium  decreasing  0.7  of  1%  each 
year  to  July  15,  1978;  therafter  decreasing 
0.65  of  1%  each  year  to  July  15,  1987; 
thereafter  at  par.  S.f.  to  retire  $240,000 
p.a.  each  July  15  to  1987. 

Term  bank  loan  o/s  at  Jan.  1,  1974,  to¬ 
taled  $5,000,000  repayable  $1,000,000  p.a. 
July  15.  1974-78. 

10%  Secured  Debentures  —  Dated  Dec. 
15,  1971;  due  Jan.  1,  1992.  Int.  Jan.  and 
July  1.  Issued  and  o/s  $36,022,704. 


Non-redeem.  prior  to  Jan.  1,  1982;  then 
at  110  to  Dec.  31,  1982,  premium  decreas¬ 
ing  1%  p.a.  thereafter.  Secured  by  2nd 
mtge.  on  present  racing  properties  and 
by  2nd  floating  charge  on  all  other  assets.' 

Co.  may  not  pay  interest  nor  redeem  or 
purchase  debentures  while  any  1st  mtge. 
bonds  are  o/s  unless,  after  such  action, 
total  amount  so  paid  will  not  exceed  con¬ 
solidated  net  earnings  available  for 
divds.,  from  Dec.  31,  1969  to  Dec.  5,  1971, 
plus  consol,  net  earnings  available  for 
deb.  int.  after  Dec.  5,  1971.  At  Jan.  1,  1972, 
such  total  was  approx.  $2,828,000.  Non- 
payt.  of  int.  will  not  constitute  a  default 
unless  in  arrears  for  18  mos. 

Issued  in  exchange  for  com.  shs.  of  The 
Jockey  Club  Ltd.  on  basis  of  $6  principal 
amount  of  debs,  per  com.  sh. 

Trustee  —  Montreal  Trust  Co. 

THE  ONTARIO  JOCKEY  CLUB 

(Consolidated  statements) 


Years  Ended  Dec.  31:  1973  *1972 

- $000 - 

Total  revenue  .  39,641  31,758 

Income  after  oper.  exps.  . . .  19,461  15,952 

Net  before  purses  .  13,084  10,340 

Purses  distributed  .  13,080  10,312 

- $000- - 

Cash  &  equivalent  . . . .  2,758  _ 

Prop.,  plant,  equip,  (net)  ..  54,823  55,495 

Total  assets  . :.  58,465  56,119 

Current  loans  pay .  ....  66 

Long-term  debt  .  53,431  52,949 


Ripley  International  Limited 

Head  Off.  —  10  Price  St.,  Toronto,  Ont. 
M4W  1Z4.  Trans.  Agent  —  Canada  Per¬ 
manent  Trust  Co.,  Toronto,  Montreal,  Cal¬ 
gary,  Vancouver.  Listed  —  T.  , 

Company  —  (Ont.  1963).  Engaged  in 
the  marketing  of  the  Ripley’s  “Believe  It 
or  Not”  theme  through  7  museums  in 
Canada,  the  U.S.  and  England  besides 
various  publications,  broadcasts  and  ad¬ 
vertisements.  Also  operates  3  “Louis 
Tussaud’s  Wax  Museums”  and  “Dr. 
Gardner’s  Museums  of  Witchcraft  & 
Magic.” 

Directors  —  T.  A.  Rigby,  pres.;  C.  H. 
Bristoll,  exec,  vice-pres.  &  treas.;  W.  A. 
Corbett,  sec.;  J.  B.  W.  Carmichael,  J.  D. 
Meekison,  D.  R.  Copperthwaite,  N.  J. 
Short,  all  Toronto. 

Capital  Stock — Author.  Outstand.  Par 
Com.  3,000,000  sh.  1,000,000  sh.  n.p.v. 

Options  —  O/s  on  8,000  shs.  at  $3  per 
sh.  to  June  30,  1976.  A  further  7.000  unis¬ 
sued  shs.  are  reserved  for  granting  of  fu¬ 
ture  options. 

Warrants  —  Exercisable  at  $10  per  sh. 
on  40,000  shs.  to  Apr.  30,  1974  and  20,000 
shs.  to  Apr.  30,  1979. 

Long-Term  Debt  —  O/s  at  Oct.  31,  1973, 
was  as  follows:  $2,518,169  term  bank  loan. 


RIPLEY  INTERNATIONAL  LIMITED 


Years  Ended  Oct.  31:  1973  1972 

i  - $000 - 

Total  revenue  .  5,158  3,129 

Income  after  operating  exps.  1,948  1,114 

Net  before  income  taxes _  1,272  833 

Net  income  . .  686  450 

Earnings  per  common  share  $0.69  I  $0.45 

Fully  diluted  basis*  .  0.66  '  0.44 

Common  dividends  declared  .  nil  nil 

- $000 - 

Cash  &  s.t.  deposits  .  691  395 

Total  current  assets  .  1,159  706 

Prop.,  plant,  equip,  (net)  .  .  .  4,562  2,483 

Total  assets  .  9,753  6,709 

Current  loans  payable  .  528  203 

Long-term  debt  .  2,533  884 

Shareholders’  equity  .  6.020  5,334 

Working  capital  .  159  287 


•As  reported  by  the  company;  excluding 
extraordinary  items. 


Fiscal  Total  Net  Earns,  per 

Year  Revenue  Income*  com.  sh. 

1973  $5,157,884  $686,187  $0.69 

1972  3,128,701  450,397  0.45 

1971  .  2,411,570  351,450  •  0.35 

1970  ......  2,024,506  302,282  0.30 

1969  1,596,127  278,082  0.28 


*As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


due  $50,000  (U.S.)  quarterly;  $214,239 

614%  1st  mtge.  due  $800  monthly;  and 
$300,000  10%  %  debenture,  due  $42,000  on 
Mar.  31,  1977  and  $43,000  on  Mar.  31,  1978- 
73,  incl. 

Subsidiaries  —  Talex  California,  Inc.; 
Talex  Colorado,  Inc.;  Talex  Illinois  Inc.; 
Talex  Tenn.  Inc.;  Ripley  International, 
Inc.;  Ripley  Museum,  Inc.;  Ripco,  Inc.; 
John  Arthur  Exhibitions,  Inc.;  London 
Wax  Museum  of  Florida,  Inc.;  Standard 
Outdoor  Advertising,  Inc.;  Ripley  Believe 
It  or  Not  Co.  Ltd.;  Astro-Star  Inter¬ 
national  Ltd.;  Ripley’s  California  Inc.; 
Louis  Tussaud’s  Waxworks  (Blackpool) 
Of  Atlantic  City  Ltd.;  Louis  Tussaud’s 
Voksmuseum  (Blackpool)  A/S;  Sea 
World  Ltd. 


Sanelli  Pools  Limited 

Head  Off.  —  52  Rivalda  Rd.,  Weston, 
Ont.  Trans.  Agent  —  Canada  Trust  Co., 
Toronto. 

Company  —  (Ont.  1957).  Constructs 
custom  designed  concrete  swimming 
pools,  and  sells  and  installs  related  equip¬ 
ment  and  supplies. 

During  1973,  co.  entered  into  a  joint 
venture  agreement  with  Southway  Homes 
Ltd.  to  develop,  construct  and  sell  resi¬ 
dential  dwellings  in  Burlington,  Ont.  Also 
in  1973,  co.  acquired  Sanjac  Contracting 
Co.  Ltd. 

Directors  —  J.  G.  Ricci.  R.  D.  Tersigni, 
Ernest  Karry,  J.  A.  N.  Chiappetta,  M.  A. 
Rubenstein. 

Capital  Stock — Author.  Outstand.  Par 
Com.  2,000,000  sh.  483,000  sh.  n.p.v. 

Dividends  —  None  pd. 

Long-Term  Debt  —  O/s  at  Oct.  31.  1973, 
consisted  of  $2,146  in  lien  notes,  $79,009  in 
9V2%  1st  mtge.,  due  Apr.  2,  1974,  repay. 
$828  monthly,  and  $100,000  in  12%  2nd 
mtge.,  due  Feb.  6,  1974,  repayable  int. 
only  in  equal  monthly  instalments  of 
$1000 : 


SANELLI  POOLS  LIMITED 

(Unconsolidated  statements) 


Years  Ended  Oct.  31:  1973  1972 

- $000 - 

Sales  .  1,486  1,634 

Loss  after  operating  exps.  . .  138  16 

Net  loss  .  223  61 


Loss  per  common  share  .  .  . 
Common  dividends  declared 

Cash  . . 

Total  current  assets  . 

Investments  . 

Prop.,  plant,  equip,  (net)  . 

Total  assets  . 

Current  loans  payable  .... 

Long-term  debt  . 

Shareholders’  equity  . 

Working  capital  deficit  .  .  . 
Fiscal 


Year  Sales 

1973  .  $1,485,815 

1972  .  1,633,917 

1971  .  1,388.444 

1970  .  1,297,335 

1969  .  1,588,787 


$0.46  S0.10 


nil  nil 

i 

1 

330 

288 

102 

54 

282 

308 

744 

680 

,294 

9i 

77 

81 

11 

209 

326 

101 

Net  Earns,  per 

Income* 

com.  sh. 

d$222,729 

d$0.46 

d50,593 

dO.10 

d68,265 

d3.14 

dl 44,762 

d0.30 

9,438 

0.02 

*As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


Santa's  Village  Limited 

Head  Off.  —  P.O.  Box  398,  Bracebridge, 
Ont.  P0B  ICO.  Trans.  Agent  —  Sterling 
Trusts  Co.,  Bracebridge  and  Toronto. 

Company  —  (Ont.  1954).  Owns  and 
operates  an  amusement  park  known  as 
Santa’s  Village  near  the  town  of  Brace¬ 
bridge  in  the  Muskoka  Lakes  region  of 
Ontario. 

At  Dec.  31,  1973,  F.  S.  Miller  held  3,900 
shs.  (12%  int.). 

Directors  —  F.  S.  Miller,  pres.;  P. 
H.  Stone,  R.  E.  Melvin,  vice-pres.’s;  L.  H. 
Specht,  sec.-treas.;  T.  B.  Johnson,  I.  Y. 
Murphy,  all  Bracebridge,  Ont.;  Anthony 
Brebner,  Toronto. 

Capital  Stock— Author.  Outstand.  Par 
Com.  100,000  sh.  32,550  sh.  $4 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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QhOPti0Ans  —  O/s  on  3,000  shs.  at  $12  per 
Apr  4Amg4’  1976,  thereafter  at  $13.60  to 

«“$' TuTy.-ira';  &ecr  !a„P?5.Jia9n73  *££ 
June  15,  1972;  16c  pd.  Jan.  1972’  and  June 
^I.andNov.  1971.  ExtraSScpd.  Jan. 
1973;  16c  pd.  Jan.  1972. 

SANTA’S  VILLAGE  LIMITED 


1973  *1972 

-  $000  - 

314  265 

91  75 

80  66 

51  47 

$1.56  $1.48 

1.20  0.64  +  0.38 
■  $000  - 


140 

110 

163 

131 

132 

128 

296 

261 

273 

248 

146 

125 

Years  Ended  Oct.  31: 

Total  revenue  . 

Income  after  operating  exps. 
Net  before  income  taxes 
Net  income  . 

Earning's  per  common  share 
Common  dividends  declared 

Cash  &  s.t.  investments  .... 

Total  current  assets  . 

Prop.,  plant,  equip,  (net)  . 
Total  assets  . 

Shareholders’  equity  . 

Working  capital . 

‘Restated  to  1973  basis. 


Searchmont  Valley  Ski  Resorts  Limited 

Head  Off  _  117  White  Oak  Dr.  E„ 
Sault  Ste.  Mane,  Ont.  P6A  5L2  Trans. 
Agent  —  Co.  head  off. 

Company  —  (Ont.  1958).  Operates  a  408 
acre  Alpine  ski  resort  at  Searchmont,  25 
miles  n.e.  of  Sault  Ste.  Marie  in  the  Al- 
goma  Central  tourist  region. 

Directors  —  W.  A.  Elgie,  pres.;  Dr.  G. 
H.  Algie,  vice-pres.,  C.  E.  McLurg,  sec.- 
Armstrong,  H.  F.  Lederer, 
g;  H  Melville,  R.  j.  McLeod,  all  Sault 
Ste.  Mane. 

CapUa1  Stock*— Author.  Outstand.  Par 
6%  Pref.  271  sh.  39  sh.  $100 

20,000  sh.  10,732  sh.  $10 
At  May  31,  1973. 

Options  —  O/s  on  7,270  com.  shs.  at  $10 
per  sh.  from  May  31,  1974  to  May  31,  1982 

Long-Term  debt  —  O/s  at  May  31,  1973, 
as  follows:  $128,734  Industrial  Develop¬ 
ment  Bank  Loan;  $131,500  Ontario  Devel¬ 
opment  Bank  Loan;  $55,000  mtges.  pay¬ 
able;  $30,000  bank  loan  and  a  $3,000 
purchase  agreement. 

Dividends  —  None  pd. 

SEARCHMONT  VALLEY  SKI  RESORTS 


Years  Ended  May  31: 

Total  revenue  . 

Income  after  operating  exps. 
Net  before  income  taxes  .... 
Net  inc.  (excl.  extra,  items) 
Earnings  per  common  share 
Common  dividends  declared  . 


1973  1972 

- $000 - 

70 
18 
<37 
d5 
d$0.50 
nil 


70 

25 

8 

6 

$0.57 

nil 


Total  current  assets  . 

Prop.,  plant,  equip,  (net) 
Total  assets  . 


-$ooo 

70 


Current  loans  payable  . 

Long-term  debt  . . 

Shareholders’  equity  . 

Working  capital  deficit  . 

Fiscal  Total  Net 

Year  Revenue  Income* 

1973  . . .  $69,773  d$5,414 

1972  . 69,798  6,074 

1971  .  56,141  1,708 

1970  . ,...  43,812  d3,467 


445 

518 

24 

341 

98 

8 


5 
114 
121 
12 
10 
98 
9 

Earns,  per 
com.  sh. 
d$0.50 
0.57 
0.17 
dO. 34 


•As  reported  originally,  without  restatement. 


United  Theatres  Ltd. 

Head  Off.  —  5887  Monkland  Ave., 
Montreal,  Que.  Trans.  Agent  —  Montreal 
Trust  Co.,  Montreal.*  1 
i  Company  —  (Que.  1924).  Operates  a 
chain  of  motion  picture  theatres  in  Que¬ 
bec,  mostly  in  Montreal- 

More  than  99%  of  co.  shs.  are  held  by 
Famous  Players  Ltd. 

Directors  —  G.  P.  Destounis,  pres.  & 
man.  dir.,  Toronto;  M.  Phaneuf.  exec, 
vice-pres.;  Pierre  Rene,  vice-pres.  &  sec.- 
treas.,  Montreal;  J.  L.  Pilon,  W.  N.  Mur¬ 
ray,  C.  J.  B.  McNamara,  Toronto. 

Capital  Stock — Author.  Outstand.  Par 
Cl.  A  300,000  sh.  275,832  sh.  n.p.v. 

Cl.  B  100,000  sh.  52,484  sh.  n.p.v. 


Ciass  A:  Sole  voting  rights,  otherwise 
equal  with  class  B. 

Dividends  Cl.  A  &  B  —  70c  per  sh. 

pd.  June  29,  1973;  none  pd.  in  fiscal  1972 
Previously,  32c  per  sh.  Mar.  22,  1971;  25c 
Dec.  9  and  June  10,  1970;  65c  Dec.  3,  1969; 

fi5CiQfisnsn4’  t1?69’  ^501CnDec-  3  and  25c  June 

6,  1968;  80c  Dec.  6,  1967;  and  50c  semi-an- 
nuaHy  from  June  13,  1964  to  June  7,  1967, 

Dec’  1964™  3°C  Pd'  DeC’  1965'66’  inclJ  20c 

i  Q7Q°n8'  Te^  Pebt  —  O/s  at  Jur>e  30, 
1973,  consisted  of  $370,000  in  6%-8% 

mtges.  due  1973-76. 

UNITED  THEATRES  LTD. 

Years  Ended  June  30:  1973  1972 

Total  revenue  .  9,774°°°  8  599 

Income  after  operating  exps.  ’943  379 

Net  before  income  taxes  ....  652  60 

Net  income  .  374  gg 

Earnings  per  cl.  A  &  B  share  $1.14  $0.11 

Cl.  A  &  B  dividends  declared  0.70 

„  ,  - $000 - 

Cash  .  47  25 

Total  current  assets  .  725  484 

Prop.,  plant,  equip,  (net)  . . .  10,564  10,726 

lotai  assets  .  11,782  11,771 

Current  loans  payable  .  76  631 

Long-term  debt  .  334  370 

Shareholders’  equity  .' .  10,594  10,428 

Working  capital  .  437  3440 


Val-Mar  Swimming  Pools  Ltd. 

Head  Off.  —  600  Cure  Boivin  Blvd., 
Boisbriand,  Que.  Trans.  Agent  —  Trust 
General  du  Canada,  Montreal.  Listed  — 
M  (cl.  A). 

Company  —  (Que.  1962).  Constructs 
residential  and  community  swimming 
pools  and  manufactures  related  products. 

Directors  —  Kenneth  Valois,  pres., 
Laval-sur-le-Lac,  Que.;  Raymond  Brochu, 
exec,  vice-pres.  &  treas.;  Ste.  Dorothee, 
Que.;  Charles  Duranceau,  vice-pres., 
Montreal;  Lome  Valois,  vice-pres.,  Van¬ 
couver;  Serge  Desrochers,  sec.;  Jean  Des- 
longchamps,  Paul  Marceau,  G.  A.  Pouliot 
Peter  Molson,  Montreal;  R.  W.  Brown’ 
Toronto. 

Capital  Stock— Author.  Outstand.  Par 
Cl.  A  1,200,000  sh.  558,774  sh.  33y3c 

CL  B  .  „  105,000  sh.  105,000  sh.  33y3c 

Class  A  —  Entitled  to  noncum.  divd.  of 
14c  p.a.  and  after  cl.  B  receives  4c  per  sh. 
in  any  year  both  classes  share  equally 
sh  -for— sh.  in  any  further  divds.  In  liqui- 
dation  entitled  . to  $1.66  2/3  per  sh„  dnd 
after  cl.  B  receives  33  l/3c  per  sh.  both 
classes  rank  equally.  Non-voting  unless 
aggregate  divds.  during  two  consecutive 
yrs.  are  less  than  14c  when  one  vote  per 
sh.  r 


VAL  MAR  SWIMMING  POOLS  LTD. 

Years  Ended  Mar.  31: 


Sales  &  services  . 

Income  after  operating  exps. 
Net  before  income  taxes  .... 
Net  inc.  (excl.  extra,  items) 
Earnings  per  cl.  A  share:f 
On  net  inc.  (excl.  extra,  items) 

Including  extra,  items  . 

Cl.  A  dividends  declared  . . . 

Total  current  assets  . 

Prop.,  plant,  equip,  (net)  . . . 
Total  assets 


1973  • 

1972 

4,258 

4,907 

346 

<345 

74 

<3304 

43 

<3160 

$0.08 

d$0.24 

0.013 

<30.24 

0^03i/2 

2,107 

1,931 

1,320 

1,362 

3,557 

3,373 

1.084 

1,080 

555 

572 

221 

221 

184 

129 

Current  loans  payable  .... 

Long-term  debt  . 

Shareholders’  equity  . 

Working  capital  . 

•Restated  to  1973  basis. 
tEarnings  insufficient  for  participation. 

Fiscal  Sales  &  Net  Earns,  per 

Year  Services  Income*  cl.  A  sh 

7973  $4,258,140  $42,842  $0.08 

1972  4,907,174  dl60,497  d0.24 

1971  4,183,787  76,016  0.14 

1970t  .  70,214  <1114,628  <30  21 

1969  .  3,267,903  141,540  0.23 

•As  reported  originally,  without  restatement: 
excludes  extraordinary  items. 

t3  mos.  ended  Mar.  31,  due  to  fiscal  year-end 
change. 


Capital  Changes  —  By  S.L.P.  dated 
Mar.  26,  1969,  cl.  A  and  cl.  B  shs.  split  on 
basis  of  3  new  shs.  for  1  old  sh. 

Dividends  —  Cl.  A  (new)  —  Rate  of 
14c  p.a.,  pay-quarterly,  estab.  with  3y2C 
per  sh.  pd.  Mar.  27,  1973.  Previously,  2c 
pd.  Dec.  30,  1970;  3c  pd.  Sept.  15  and  3c 
pd.  Apr.  8,  1970;  3  l/3c  pd.  Sept.  19,  1969 
and  June  20,  1969  (first  divd.  follow.  3- 
for-1  split)  in  Mar.,  1969).  Cl.  A  (old)  — 
Pd.  20c  on  Mar.  7,  1969;  20c  in  1968;  10c 
Jan.  28,  1966.  Previously,  40c  pd.  in  years 
1963-65  incl.;  20c  (initial)  pd.  Aug  6,  1962. 
Cl.  B  None  paid. 

Long-Term  Debt  —  O/s  at  Mar.  31,  1973, 
$113,985  9 %  shareholder  loan,  maturing 
after  Mar)  31,  1974;  $432,800  6%  -  9%% 
mtges.,  maturing  to  1987;  and  $82,963  liens 
payable  on  rolling  stock. 

Wholly  Owned  Subsidiaries  —  Val-Mar 
Industries  Inc.;  Val-Mar  Sales  &  Services 
Ltd.;  Val-Mar  Electro  Inc. 


Visa  Bella  Inc. 

,  Address  —  C/o  Estherium  Visa  Bella 
11011  Masse,  N.  Montreal,  Que.  Trans. 
Agent  —  Guaranty  Trust  Co.,  Montreal. 
Listed  —  M  (suspended). 

Company  —  (Que.  1968).  Engaged  in 
the  design  and  construction,  management 
and  sale  of  franchise  rights  for  the  oper¬ 
ation  of  “Estheriums”,  where  facial  treat¬ 
ments  are  given  to  men  and  women.  Cos¬ 
metics  _  are  also  sold  through  the 
Estheriums.  Co.  operates  9  Estheriums  in 
the  Montreal  area  under  the  trade  name 
Visa  Bella. 

Directors  —  Marcel  Boyer,  pres.,  Mont¬ 
real;  Yvon  Belair,  vice-pres.,  St.  Joseph 
du  Lac,  Que.;  Gerard  Taillon,  vice-pres., 
§*!’•  Jerome,  Que.;  J.  C.  Carriere,  Ste. 
Scholastique,  Que.;  Marcel  Choquet,  Ste. 
Adele,  Que.;  Georgette  Grenier,  Repen- 
Ijgny,  Que.;  Roland  Prud’homme,  J.  A. 
Levy,  Real  Mainville,  Lise  Lachappelle- 
Soucy,  Alphonse  Ghedin,  Montreal. 

Capital  Stock — Author.  Outstand.  Par 
c°m.  ,  3,000,000  sh.  t800,000  sh.  n.p.v. 
t400,000  shs.  were  escrowed 
Dividends  —  None  paid. 

Wholly  Owned  Subsidiaries 
Bio-Technic  Beauty  Equipment  Inc.  _ 

Engaged  in  the  design  and  manufacture 
ot  equipment  used  in  beauty  salons 
Femia  Cosmetic  (Canada)  Ltd.  —  En¬ 
gaged  in  research  and  development  of 
franchise  operations. 


Windsor  Raceway  Holdings  Limited 

Head  Off.  —  P.O,  Box  998  Windsor 
<^tN9A  6P6.  Trans.  Agent  _’  (Knty 

<S°r>°+f  9anada’  Toronto;  National 
Bank  of  Detroit,  Detroit,  Mich.  Listed  — 
A. 

Company  —  (Ont.  1962).  Operates  a 
200-acre  harness  race  track  at  Ojibway  a 
sifburb  of  Windsor,  Ont.  Co.  has  con- 
tr°!!ing  mterest  in  13  racing  corporations. 
,,At,  1974’  F-I-C  Fund  Inc.  of 

Montrea!  held  62.2%  of  o/s  com.  an.d 

•  ®  °|  o/s  cl.  A  shs.;  Albert  Siegel  held 
z9.3%  of  o/s  com.  shs. 

Directors  —  Aime  DesRosiers,  chm., 
Chateauguay,  Que.;  William  Rowe,  pres 
Bradford,  Ont.;  R.  C.  Brown,  sec.;  R.  M. 
Sutherland,  Toronto;  J.  L.  Levesque,  G 
A.  Beaudin,  Pierre  Mercier,  E.  G.  Ayers’ 
Montreal;  D.  W.  Coyle,  Ridgewood,  NJ: 
Hon.  W.  E.  Rowe,  Bradford,  Ont.  Cont.  — 
Thomas  Lachine. 

Capital  Stock — Author.  Outstand.  Par 
Cl-  A  350.000  sh.  350,000  sh.  $9  US 

Cl-  B  350,000  sh.  350,000  sh.  $1  US 

Com.  500,000  sh.  400,000  sh  npv 

Class  A  —  Entitled  to  pref.  divd.  of  60c 
U.S.  p.a.  cum.  from  Jan.  1,  1965,  then  par¬ 
ticipates  equally,  sh.  for  sh.,  with  cl.  B 
and  com.  in  any  other  divds.  in  any  year 
until  all  cl.  B  shs.  are  redeemed.  After  cl. 
B  redeemed  participates  equally  with 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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com.  after  20c  U.S.  pd.  in  any  year  on 
com. 

In  liquidation  entitled  to  $9  U.S.  per  sh. 
plus  accrued  divds.  Has  one  vote  per  sh. 

Class  B  —  Redeemable  at  $1  U.S.  sh. 
after  an  aggregate  of  $3,150,000  U.S.  pd.  in 
divds.  to  cl.  A  and  cl.  B  (Divds.  paid  on 
the  two  stocks  to  Dec.  31,  1972,  total  $2,- 
380,000  U.S.).  Non-voting. 

Common  —  Entitled  to  2  votes  per  sh. 

Dividends  (U.S.  funds)  —  Class  A: 
Rate  60c  p.a.,  cum.,  pd..  quarterly,  accru¬ 
ing  from  Jan.  1,  1965.  Initial  30c  (15c  plus 
15c  on  arrears)  pd.  July  1,  1966.  Regular 
15c  plus  15c  on  arrears  pd.  Oct.  1,  1966 
and  Jan.,  Apr.  and  July  1,  1967.  Regular 
15c  pd.  Oct.  2,  1967  and  quarterly  since. 
Extra  50c  pd.  Apr.  1,  1969,  30c  pd.  Oct.  8, 


1970,  20c  Jan.  1,  1973,  and  40c  pd.  Jan.  1, 
1974. 

Cl.  B  and  Com.  —  Pd.  40c  on  Jan.  1, 
1974,  20c  on  Jan.  1,  1973,  30c  on  Oct.  8, 
1970  and  50c  (initial)  on  Apr.  1,  1969. 

Wholly  Owned  Subsidiaries 
Amherstburg  Driving  Park  Assn.  Ltd.; 
Clinton  Driving  Park  Assn.  Ltd.;  Colum¬ 
bia  Country  Club  Ltd.;  Picton  Driving 
Park  Assn.  Ltd.;  Preston  Driving  Park 
Assn.  Ltd. 

Controlled  Subsidiaries 
Aberdeen  Trotting  and  Pacing  Ltd.;  Al¬ 
monte  Driving  Park  Assn.  Ltd.;  Dese- 
ronto  Driving  Park  Assn.  Ltd.;  Georgian 
Turf  Club  Ltd.;  Stratford  Athletic  Co. 
Ltd.;  Southern  County  Hunt  Club  Ltd.; 


Undermount  Trotting  Club  Ltd.;  Van¬ 
couver  Jockey  Club  Ltd. 


WINDSOR  RACEWAY  HOLDINGS  LIMITED 

(Consolidated  statements) 


Years  Ended  Dec.  31: 

Total  revenue  . . 

Income  after  oper.  exps.  . . 
Net  before  income  taxes  . . 
Net  income  . . 


1973  1972 


$0CCt- 

10,217 

9,303 

1,862 

1,408 

952 

1,562 

748 

492 

Earnings  per  cl.  B  &  com 
share  . 


$0.49  $0.26 


Cl.  B  &  com.  div.  declared  US0.40  US0.20 


Cash  &  equivalent  . 

Total  current  assets  . 

Prop.,  plant,  equip,  (net)  . 

Total  assets  . 

Shareholders’  equity  . 

Working  capital  . 


- $000- 

2,054 

2,049 

2,472 

2,810 

6,136 

6,082 

8,831 

9,140 

6,102 

6,003 

1,177 

1,259 

BLUE  BONNETS  RACEWAY  INC. 

Company — (Que.  1958).  Campeau  Corp.  ac¬ 
quired  100%  int.  during  1973,  at  $3  per  sh.  On 
May  4,  1973,  raceway  property  and  plant  was 
leased  to  Campeau  Corp.  Charter  cancelled  in 
1973. 


CANUKR  FILM  PRODUCTION  LIMITED 
Head  Off.  —  1019  Nelson  St.,  Oshawa,  Ont. 
‘Trans.  Agent  —  Company. 

Company  —  (Dom.  1967).  Formed  to  produce 
motion  picture  films  for  public  entertainment. 
Films  initially  to  be  produced  in  the  Ukrainian 
language  and  to  be  subtitled  or  dubbed  in  for 


English  or  other 

language  viewers.  No 

recent 

report. 

Capital  Stock — 

Author. 

Outstand. 

Par 

6%  Cl.  A  . 

. .  81,000  sh. 

12,500  sh. 

$10 

5%  Cl.  B  . 

9,000  sh. 

7,300  sh. 

10 

Common  . '. . 

. .  10,000  sh. 

t9,900  sh. 

n.p.v. 

tAll  of  which  are  escrowed. 

6%  Cl.  A  —  Entitled  to  non-cum.  pref.  divd. 
of  60c  p.a.  Participates  to  a  further  30c  p.a. 
after  50c  pd.  on  cl.  B  and  after  payment  to  com. 
of  a  divd.  equal  to  total  divds.  pd.  on  cl.  A. 
Redeem,  at  par  plus  declared  but  unpaid  divds.; 
same  in  liquidation.  Nonvoting  unless  divds.  un¬ 
paid  for  two  years,  when  entitled  to  elect  two 
of  seven  directors. 

5%  Cl.  B  —  Subject  to  prior  right  of  cl.  A. 

Common  —  Voting. 


FILM  FUNDING  CORPORATION  LIMITED 

In  April,  1974,  new  issue  of  300,000  shares 
privately  placed  by  Donald  M.  Lyons  & 
Associates  Ltd. 


THE  JOCKEY  CLUB  LIMITED 
Company  —  (Ont.  1881).  Shareholders  on  Dec. 
20,  1971,  approved  reorganization  of  the  co.  as  a 
non-profit  organization  without  share  capital, 
by:  redemption  of  all  o/s  first  and  second  pref. 
shs.  at  $10.50  per  sh.  plus  accrued  divds.  on  Dec. 
17,  1971;  sale  of  undertaking  and  net  assets  of 
the  co.  and  certain  subsids.  to  a  wholly  owned 
subsid.,  The  Ontario  Jockey  Club  (formerly  The 
Toronto  Driving  Club  Ltd.)  in  return  for  $36,- 
022,  704  principal  of  10%  20-year  secured  deben¬ 
tures;  pro  rata  distribution  of  these  10%  de¬ 
bentures  of  The  Ont.  Jockey  Club  to  com. 
shareholders  of  the  co.  on  the  basis  of  $6  prin¬ 


cipal  of  debs,  per  sh.;  increase  in  the  int.  rate 
of  the  co.’s  first  mtge.  bonds  to  6%%  and  7% 
from  5%%  and  6%,  respectively,  and  the  ex¬ 
change  of  such  bonds  for  an  equal  amount  of 
equivalent  bonds  of  The  Ont.  Jockey  Club;  and 
surrender  of  the  co.’s  charter. 


MARCUS  LOEW’S  THEATRES,  LIMITED 
Head  Off.— 2100,  44  King  St.  W.,  Toronto  1, 
Ont.  Trans.  Agent — Canada  Permanent  Trust 
Co.,  Toronto. 

Company — In  1969,  co.  sold  its  major  assets  to 
Famous  Players  Canadian  Corp.  Ltd.  for  an  ag¬ 
gregate  price '  of  $2.3  million  pay.  in  cash  and 
mortgages.  Distribution  of  $347.67  per  com.  sh. 
made  in  Oct.,  1972.  Further  distribution  is  not 
expected.  In  1973,  co.  was  in  process  of  making 
application  to  surrender  charter. 


NATIONAL  bowling  centres  ltd. 

Head  Off.  —  C/o  5250  Pare  St.,  Montreal, 
Que.  Trans.  Agent  —  Montreal  Trust  Co. 

Company  —  (Que.  1961).  Formerly  operated 
bowling  alleys  in  leased  premises,  in  Montreal, 
Ottawa,  Chicoutimi  and  in  Sherbrooke,  Que. 
Inactive  at  last  report. 

Capital  Stock— Author.  Outstand.  Par 

Pref.  *  20,000  sh.  $10 

Common  700,000 ’sh.  400,000  sh.  2 

*Not  known. 


SANAIR  INTERNATIONAL  DRAG  STRIP  INC. 

Head  Off.  —  St.  Pie,  County  of  Bagot,  Que. 
Trans.  Agent  —  Guaranty  Trust  Co.  of  Canada, 
Montreal. 

Company  —  (Que.  1970).  Owns  and  operates  a 
drag  strip  and  stock  car  racing  track,  with  as¬ 
sociated  facilities,  on  150  acres  of  land  owned 
by  the  co.  near  Montreal.  No  recent  report. 

Sanair  Inc.  held  36.5%  (592,000  shs.)  of  o/s 
shs.  and  Jacques  Guqrtin  25%  (403,900  shs.). 

Directors  —  Jacques  Guertin,  pres.;  J.  L. 
Harsca,  vice-pres.;  Gaston  Lauzon,  sec.;  Jean 
Sicotte,  Gfegoire  Girard. 

Capital  Stock—  Author.  Outstand.  Par 

Pref .  990  sh.  nil  $100 

Common  .  2,000,000  sh.  1,621,137  sh.  n.p.v. 

Capital  Changes  —  By  S.L.P.  Nov.  6,  1970,  the 
100  author,  and  o/s  co.  shs.,  $10  par,  were  sub¬ 
divided  and  converted  into  800,000  com.  shs., 
n.p.v.,  and  author,  capital  was  incr.  to  2,000,000 
shs. 


Long-Term  Debt  - —  O/s  at  May  31,  1971  (lat¬ 
est  available)  $149,572  in  a  mtge.  from  the  Fi¬ 
nancial  Inst,  of  Federal  Jurisdiction;  $292,439  in 
loans  from  Sanair  Inc.;  and  $29,452  in  advances 
from  a  director. 


SWIM  KING  POOLS  LIMITED 

Head  Off.  —  7026  Yonge  St.,  Thornhill,  Ont. 
Trans.  Agent  —  Montreal  Trust  Co.,  Toronto. 

Company  —  (Ont.  1971).  Was  engaged  in  sale, 
installation  and  maintenance  of  residential 
swimming  pools,  the  sale  of  swimming  pool  ac¬ 
cessories;  and  fulfillment  of  service  contracts 
with  pool  owners. 

Late  June  1974  it  was  reported  co.  had  dis¬ 
continued  operations  and  engaged  Ross  Maysels 
&  Associates,  financial  consultants,  to  assess 
financial  position,  etc.,  of  the  co. 

Donald  Grobman  and  Marion  Grobman  bene¬ 
ficially  hold  approx.  50%  of  the  o/s  com.  shs. 

Directors  —  D.  B.  Grobman,  pres.;  Max  Lie- 
berman.  vice-pres.;  D.  E.  Henry,  Vernon  Trent, 
S.  L.  Feldman,  Toronto.  Sec.-treas.  —  Marion 
Grobman. 

Capital  Stock— Author.  Outstand.  Par 

Common  2,000,000  sh.  1,000,000  sh.  n.p.v. 

Public  Offering  —  In  Nov.,  1972,  500,000  com. 
shs.  offered  at  60c  per  sh. 

Long-Term  Debt  —  O/s  at  June  30,  1972,  after 
giving  effect  to  financing  in  Nov.  1972.  was  $42,- 
600  in  9Vz%  first  mtge.  due  within  5  to  10  yrs.; 
$29,186  15%  second  mtge.  due  within  5  yrs;  and 
$8,111  liens  payable  at  int.  rates  from  11.96%  to 
12.46%  in  monthly  payments. 

Accounts  —  Fro  forma  balance  sheet  as  at 
June  30,  1972  and  after  giving  effect  to  the  min. 
issue  of  333,333  shs.  under  the  public  offering, 
showed  total  assets  of  $579,826,  incl.  current  as¬ 
sets  of  $350,025,  mtge.  rec.  of  $8,600,  fixed  assets 
of  $42,185.  Current  liabs.  were  $250,552  and  long¬ 
term  debt  was  $74,744.  Capital  stock  was  $262,- 
798  and  deficit  amounted  to  $8,268. 


THEATRE  PROPERTIES  (HAMILTON) 
LIMITED 

Head  Off. — 277  Victoria  St.,  Toronto,  Ont. 
Company  —  (Ont.,  1944).  Inactive.  Previously, 
held  shares  of  a  private  company  engaged  in 
the  entertainment  field,  including  a  drive-in 
theatre. 

Directors — P.  L.  Nathanson,  pres.,  Maple,  Ont.; 
S.  M.  Nathanson,  vice-pres.,  New  York;  J.  T. 
Johnson,  sec. 

Capital  Stock — ■  Author.  Outstand.  Par 


6%  Pref .  562,000  sh.  nil  25c 

Common .  100,000  sh.  100,000  sh.  n.p.v. 


Dividends — Cash  divd.  of  $1.25  per  sh.  pd.  in 
1967.  None  paid  since. 


/ 


GENERAL  SERVICES 


*Calvert-Dale  Estates  Limited 

Head  Off.  —  12  Vodden  St.,  Brampton 
Ont.  L6V  1M3.  Trans.  Agent  —  Canada 
Permanent  Trust  Co.,  Toronto.  Listed  — 

Company  —  One  of  the  largest  growers 
and  whplesalers  of  cut  flowers  and  potted 
plants  m  Canada,  supplying  over  2,000 
florists;  operations  in  Brampton,  Mont¬ 
real,  and  Ottawa. 

.  Aj  Now,  1973,  ft.  A.  Nicholson  benefi¬ 
cially  held  (217,500  com.  shs.)  24.3%  int 

Directors  —  R.  A.  Nicholson,  chm.  & 
pres.,  Burlington;  W.  R.  Pierson,  Jr.,  vice- 
pres.  &  gen.  mgr.,  Cromwell,  Conn.;  A.  H. 
Zaldin  sec.  Toronto;  J.  C.  Stradwick,  Sr., 
Ancaster;  J.  C.  Stradwick,  Jr.,  G.  W.  e! 
Gordon,  Burlington;  W.  J.  Corrigan, 
Brampton,  J.  B.  Kaufman,  Chicago,  Ill. 
Treas.  —  G.  D.  Stephens. 

Capital  Stock — Author.  Outstand.  Par 
Common  12,000,000  sh.  1,010,134  sh.  n.p.v. 

1591,507  shs.  reserved  for  conversion  of 
debentures. 

Dividends  —  None  pd.  to  date. 

Privately  Placed  Long-term  Debt 

Due  Outstand. 

714%  Mtge.,  Jan.,  1980  .  $  67,412 

7  Vi  %  Mtge.,  Jan.,  1980  .  67,040 

6%  Mtge.,  Jan.,  1975  .  100,000 

10%  Mtge.,  Dec.,  1976  .  19,051 

714%  Conv.  s.f. 

debs.  Dec.,  1976  .  114,087 

10%  Subord. 

conv.  debs.  Dec.,  1976  .  165,000 

O/s  at  June  30,  1973  .  $1,082,590 

Other  long-term  debt  o/s  at  June  30, 
1973,  consisted  of  $250,000  bank  loan. 

Wholly  Owned  Subsidiaries  —  Dales  of 
Brampton  Ltd.;  H.  C.  McKinney,  Ltd. 

CALVEEX-DALE  ESTATES  LIMITED 

Year  52  wks. 


ended 
June  30 


ended 
July  1 


Periods  Ended: 

1973 

1972 

Sales  . 

- - —$000 

7,616 

7,146 

Income  after  operating  exps. 

327 

425 

Net  before  income  taxes  .... 

64 

159 

Net  inc.  (excl.  extra,  items) 

31 

84 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items) 

$0.03 

$0.09 

Including  extra,  items  . 

0.07 

0.28 

Fully  diluted  basis*  . 

0.03 

0.07 

Common  dividends  declared  . 

nil 

nil 

Cash  . . . . 

- $000 

3 

3 

Total  current  assets  . 

1,910 

2,120 

Prop.,  plant,  equip,  (net)  . . . 

1,574 

1,656 

Total  assets  . 

3,517 

3,81b 

Current  loans  payable  . 

1,276  ■ 

1,514 

Long-term  debt  . 

877 

987 

Shareholders’  equity  . 

809 

706 

Working  capital  . 

80 

3 

the  company;  excluding 


•As  reported  by 
extraordinary  items. 

Fiscal  Net 

Year  Sales  Income* 

1973  $7,615,704  $31,276 

1972  7,145,931  84,109 

1971+  6,483,149  687 

1970  ..  6,190,268  19,200 

1969  5,624,539  dl98,561 

*As  reported  originally,  without 
excludes  extraordinary  items. 
f50  week  period. 


Earns,  per 
com.  sh. 
$0.03 
0.09 

\  ... 
0.02 
d0. 21 

restatement; 


interplex  spa  industries  ltd. 

Head  Off  —  2411  W.  Broadway,  Vancouver, 
1  C  Trans  Agent  —  Montreal  Trust  Company, 

'c^pr„y  -St(B.C.V1937).  Operates  17  health 
oasta  Canada.  Co.  also  has  mining  properties 
i  B.C.  which  in  1971  were  optioned  to  Bow 
,iver  Resources  Ltd.  and  will  earn  up  to  80% 

Directors  -  C.  A.  D.  Johnson,  pres.;  J.  Yer- 
ck,  vice-pres.;  R.  Winkler,  sec.-treas.,  Van- 

^Capital  Stock— Author.  Outstand.  Par 

ommon  10,000,000  sh  3,563,526  sh.  n.p.v. 

Subsidiaries  —  Caesar’s  Health  Spa,  Medi 
jrraiiean  Health  Spa. 


*Claude  Neon  Limited 

Head  Off.  —  4090  Jean  Talon  St.  W., 
Montreal  308,  Que.  Trans.  Agent  —  Mont¬ 
real  Trust  Co.,  Montreal. 

Company  —  (Dom.  1929).  Directly  and 
through  subsidiaries,  is  engaged  in  out¬ 
door  advertising  business.  Canadian 
rights  held  on  Claude  Neon  system  of 
lighting. 

On  May  31,  1973,  Outdoor  Advertising 
Sales  Ltd.  (100%  owned)  sold  its  assets  to 
Claude  Neon  Industries  Ld. 

By  S.L.P.  dated  Apr.  15,  1973,  name 
changed  from  Claude  Neon  Advertising 
Ltd.;  basis  sh.-for-sh*. 

Combined  Communications  Corp.  of 
Phoenix,  Arizona,  beneficially  owns 
98.25%  of  o/s  cl.  A  shs.  and  99.92%  of  o/s 
cl.  B  shs. 

Directors  —  Karl*  Eller,  chm.;  J.  M. 
Gould,  pres.  &  chief  exec,  officer,  Lon¬ 
don,  Ont.;  J.  T.  Lapointe,  vice-pres.  & 
sec.-treas.;  Regent  Desjardins,  Guy  Ber¬ 
nier,  G.  W.  Caspari,  Montreal;  W.  M. 
Hatch,  R.  H.  Rohmer,  D.  C.  Webster,  To¬ 
ronto;  Charles  Baker,  King  City,  Ont.;  W. 
B.  Landes,  Winnipeg;  J.  J.  Louis  Jr.  Vice- 
pres.’s  —  J.  W.  Martin,  R.  C.  Ainsworth, 
P.  M.  Gallop,  J.  L.  Withers. 

Capital  Stock — Author.  Outstand.  Par 
Cl.  A  com.  42,453  sh.  42,453  sh.  $0.10 
Cl.  B  com.  364,570  sh.  364,570  sh.  n.p.v. 

Class  A:  Subject  to  prior  rights  of  pref. 
entitled  to  noncum.  divd.  of  25c  p.a.,  and 
participates  equally  sh.-for-sh.  with  Cl.  B 
in  further  distribution;  in  liquidation  en¬ 
titled  to  $5.25  per  sh.  less  divd.  pd.  since 
first  of  calendar  year  and  shares  equally 
sh.-for-sh.  with  Cl.  B  in  further  distribu¬ 
tion.  Both  Cl.  A  and  B,  1  vote  per  sh. 

Dividends  —  Cl.  A  —  Pd.  as  follows: 
$11.00  per  sh.  Oct.  1964  (initial);  $1.63  per 
sh.  Nov.  1965;  25c  per  sh.  Feb.  1971;  95c 
per  sh.  Feb.  1972.  Cl.  B  —  $10.75  per  sh. 
pd.  Oct.  1964  (initial);  $1.38  per  sh.  Nov. 
1965  and  95c  per  sh.  Feb.  1972. 

Subsidiaries  —  E.  L.  Ruddy  Co.  Ltd. 
(wholly  owned);  Universal  Signs  Ltd.; 
Outdoor  Advertising  Sales  Ltd.  (Inac¬ 
tive)  . 


CLAUDE  NEON  LIMITED 

11  mos.  Year 
ended  ended 

Dec.  31  Jan.  29 
1972  1972 

-  $000  - 

15,505  15,448 

3,823  3,887 

2,388'  2,556 

1,225  1,290 

1,278  397 

-  $000  - 

407  1,062 

4,680  4,652 

3,297  2,936 

4,832  4,531 

12,809  12,118 

9,410  9,464 

2,803  3,335 


Total 

Fiscal  Gross  ,  Net  Dividends 

Year  Revenue  Income*  Paid 

1972f  .  $15,504,811  $1,224,501  $1,278,083 

1972  .  15,447,715  1,290,031  397,285 

1971  ....• .  14,437,754  1,001,924  unstated 

1970a  .  15,545,047  1,069,147  unstated 

1969  .  13,140,618  900,314  unstated 


•As  reported  originally,  without  restatement. 
a53  weeks. 

til  months  ended  Dec.  31,  1972,  due  to  change 
of  fiscal  year-end. 


Periods  Ended: 

Total  revenue  . 

Income  after  operating  exps. 
Net  before  income  taxes  .... 

Net  income  . 

Total  dividends  paid  . 

Cash  . 

Total  current  assets  . 

Other  assets  . 

Prop.,  plant,  equip,  (net)  ... 

Total  assets  . 

Shareholders’  equity  ....... 

Working  capital  . 


Cockfield,  Brown  &  Company  Limited 

Head  Off.  —  200  Canada  Cement  Bldg., 
Montreal,  Que.  H3B  1L1.  Trans.  Agent  — • 
Montreal  Trust  Co.,  Montreal,  Toronto, 
Winnipeg  and  Vancouver.  Listed  —  M,  T. 

Company  —  (Dom.  1928).  Plans  and 
creates  advertising  for  various  Canadian 
corporations  and  places  it  in  the  media  of 
newspapers,  magazines,  t  elevision,  radio 
and  outdoor.  Co.  also  offers  services  in 
related  fields,  incl.  market  research,  mer¬ 
chandising  and  public  relations  through  8 
offices  across  Canada. 

During  1973,  co.  acquired  McCall  Ad¬ 
vertising  Agency  Ltd.  and  Industrial  Ad¬ 
vertising  Agency  Ltd.  for  a  total  of  $170,- 
000.  Industrial  became  the  Industrial 
Marketing  Communications  division  of 
the  co.  and  McCall  was  integrated  with 
the  co.’s  London,  Ont.  office. 

Directors  —  R.  W.  Collington,  pres.  & 
chief  exec. \  officer;  Toronto;  R.  G.  Bart¬ 
lett,  exec,  vice-pres.;  T.  G.  Smyth,  sr. 
vice-pres..  admin.  &  finance;  L.  J.  G.  La- 
Rocque,  D.  J.  Angier,  L.  H.  Walls,  vice- 
pres’s,  Montreal;  I.  B.  Campbell,  J.  R. 
MacRae,  L.  E.  B.  Walsh,  vice-pres’s,  To-- 
ronto;  J.  M.  Morrison,  vice-pres.,  Van¬ 
couver;  G.  Warren  Brown,  Ste.  Jovite, 
Que. 

Capital  Stock — Author.  Outstand.  Par 
Common  2,000,000  sh.  596,500  sh.  n.p.v. 

Dividends  —  Rate  of  50c  p.a.  pay.  quar¬ 
terly,  estab.  with  12%c  pd.  June  30,  1970. 
Initial  divd.  of  10c  per  sh.  pd.  Mar.  19, 
1970.  Extra  7V2c  pd.  Mar.  31,  1971;  10c  pd. 
Mar.  30,  1973. 


COCKFIELD,  BROWN  &  COMPANY  LIMITED 


Years  Ended  Dec.  31:  1973  1972 

-  $000  - 

Gross  billings  .  37,600  37,700 

Comm.  &  service  fees  .  5,548  5,433 

Income  after  operating  exps.  682  867 

Net  before  income  taxes  ....  607  812 

Net  income  .  303  417 

Earnings  per  common  share  $0.51  $0.70 


Common  dividends  declared.  0.50  +  0.10  0.50 


— —  $000 - 

Cash  &  equivalent  .  504  613 

Total  current  assets  .  5,080  5,123 

Prop.,  plant,  equip,  (net)  ...•  576  565 

Total  assets  .  5,826  5,688 


Current  loans  payable 
Shareholders’  equity  . 
Working  capital  . 


Fiscal  Gross 

Year  Billings 

1973  $37,600,000 

1972  37,700,000 

1971  34,500,000 

1970  33,900,000 


310 

1,617  1,672 

871  1,108 

Net  Earns,  per 

Income*  com.  sh. 
$302,700  $0.51 

417,000  0.70 

346,400  0.58 

361,000  0.62 


•As  reported  originally,  without  restatement. 


Columbia  Systems  Limited 

Address  —  c/o  S.  R.  Radcliff,  4467  Tyn¬ 
dall,  Victoria,  B.C.  Trans-.  Agent  —  Guar¬ 
anty  Trust  Co.,  Vancouver. 

Company  —  (B.C.  1970).  Develops  and 
sells  hydro-pneumatic  air  curtain  systems 
for  the  control  of  marine  pollutants,  ef¬ 
fluents  and  oil  spillage. 

Directors  —  S.  R.  Radcliff,  pres.;  J.  W. 
White,  D.  V.  Dennis,  Victoria;  A.  J.  Ach- 
tem,  Vancouver. 

Share  Capital* — Author.  Outstand.  Par 
Common  1,000,000  sh.  650,000  sh.  $1 

^Following  public  offering  in  June, 
197,1,  of  250.000  shs.  at  $1  per  sh. 

Wholly  Owned  Subsidiary  —  Cynateck 
Aero  Dynamics  Ltd. 


NELSONS  LAUNDRIES  COMPANY  LIMITED 
Company  —  (B.C.  1954).  Reported  in  Feb.,  1972, 
that  co.  is  now  privately  owned '  and  no  longer 
releases  financial  information  to  the  public. 

June  1,  1972,  all  1st  Mortgage  S.F.  Bonds, 
6.25%  1959  Series  of  Nelsons  Laundries  Ltd., 
called1  for  redemption  at  102.35 plus  accrued 
interest.  Pref.  shs.  were  redeemed'  May  31,  1974. 


OWNIX  DEVELOPMENTS  LIMITED 

In  June  1973,  a  new  issue  of  $10,000,000  in 
914%  first  mortgage  sinking  fund  bonds  due 
2009  was  privately  placed  by  Bell,  Gouinlock  & 
Co.  Ltd. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 


250 


THE  FINANCIAL  POST  SURVEY  OF  INDUSTRIALS — 1974 


Consolidated  Bear  Industries  Ltd. 

Head  Off.  —  2801,  505-6th  St.  S.W.,  Cal¬ 
gary,  Alta.  T2P  1X5.  Trans.  Agent  — 
Canada  Permanent  Trust  Co.,  Vancouver, 
and  Calgary.  Listed  —  V  . 

Company  —  (B.C.  1961).  Through 

wholly  owned  subsid.  is  engaged  in  oil- 
well  fishing,  rentals,  wireline,  drilling 
mud  and  equipment  sales.  During  fiscal 
1973,  co.  participated  in  the  drilling  of  15 
addit.  wells  in  the  Viking  area,  Alta., 
which  resulted  in  5  gas  wells.  Co.  holds 
varying  int.  in  10  gas  wells  and  1  poten¬ 
tial  oil  well  on  62,400  acres.  Production 
started  March,  1974. 

In  Feb.,  1974,  Resource  Service  Group 
Ltd.  held  a  70%  int. 

Directors  —  D.  J.  Fleming,  pres.;  G.  G. 
Hall,  vice-pres.,  Calgary;  J.  M.  S.  Lecky, 
W.  M.  M.  Honey,  Montreal.  John  Kar- 
delis,  Kamloops,  B.C.;  Sec.-treas.  —  W.  A. 
Maclnnes. 

Capital  Stock— Author.  Outstand.  Par 
Common  1,957,500  sh.  453,194  sh.  n.p.v. 

Capital  Changes  —  On  Feb.  14.  1972, 
author,  and  issued  stock  wafe  consolidated 
on  basis  of  1  new  sh.  for  3  old,  author, 
stock  was  reduced  to  900,000  shs.  of 
which  475,150%  shs.  were  issued,  and  au¬ 
thor.  stock  was  then  increased  to  2,000,000 
shs.  In  Sept.,  1972,  42,500  author,  and  is¬ 
sued  shs.  were  cancelled. 

Options  - —  O/s  on  24,456  shs.  at  Sept. 
30,  1973. 

Dividends  —  None  paid. 

Long-Term  Debt.  —  O/s  at  Sept.  30, 
1973,  $82,500  in  an  8%%  promissory  note 
d"ue  1975  and  $68,000  in  a  7%%  note  due 
1975. 

Wholly  Owned  Subsid.  —  Bear  Tools 
Co.  Ltd.  —  Other  subsids.  were  merged 
into  Bear  Tools  in  Dec.,  1971. 


CONSOLIDATED  BEAR  INDUSTRIES  LTD. 


Years  Ended  Sept.  30:  1973  1972 

- $000 - 

Total  revenue  .  3,100  2,229 

Income  after  operating  exps.  851  720 

Net  before  income  taxes  ....  694  550 

Net  inc.  (excl.  extra,  items)  368  307 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $0.82  $0.71 

Including  extra,  items  .  0.82  d0.25 

Fully  diluted  basis*  .  0.77  0.65 

Common  dividends  declared  .  nil  nil 

- $000 - 

Cash  .  ....  22 

Total  current  assets  .  971  564 

Prop.,  plant,  equip,  (net)  . . .  1,361  939 

’Total  assets  .  2,792  1,962 

Current  loans  payable  .  428  153 

Long-term  debt  .  34  180 

Shareholders’  equity  .  1,401  1,018 

Working  capital  deficit .  147  2 


•As  reported  by  the  company;  excluding  ex¬ 
traordinary  items. 


N.  B.  Cook  Corporation  Ltd. 

Head  Off.  —  2200  Guinness  Tower,  1055 
West  Hastings  St.,  Vancouver  1,  B.C. 
Trans.  Agent  —  Canada  Permanent  Trust 
Co.,  Vancouver,  Winnipeg,  Calgary,  To¬ 
ronto,  Montreal.  Listed  —  V,  M,  T. 

Company  —  (B.C.  1966).  Co.  and  sub¬ 
sid.  construct,  own  and  operate  nursing 
homes  in  Calgary  (3),  Regina  (1),  and 
the  greater  Toronto  area  (5);  manages  3 
private  hospitals  in  B.C.  under  contract 
and  owns  a  retirement  residence.  Subsids. 
operate  fisheries  and  equipment  sales  and 
service  locations  and  are  involved  in  land 
development  and  mtge.  financing. 

N.  B.  Cook  beneficially  owns  57% 
(1,708,910  shs.)  of  the  o/s  capital  stock; 
The  Robert  Simpson  Co.  Ltd.  holds  23.3% 
(700,000  shs.). 

Directors  —  N.  B.  Cook,  pres.;  J.  R. 
Pitcher,  exec,  vice-pres.,  Vancouver;  D.  I. 
Dewar,  gen.  mgr.,  Burnaby,  B.C.;  M.  C. 
Dillingham,  personnel  dir.,  Richmond, 
B.C.;  N.  M.  Colville,  William  Babcock, 
Vancouver;  W.  A.  Clarke,  Lawrence 
Hynes,  G.  A.  Cushnie,  Toronto.  Sec.  —  N. 
A.  Agabob.  Treas.  —  D.  J.  Dodd. 


Capital  Stock— Author.  Outstand.  Par 
Com.  *6,000,000  sh.  13,000,020  sh.  n.p.v. 

*Of  which  829,300  shs:  reserved  for  ex¬ 
ercise  of  warrants  and  conversion  of  de¬ 
bentures. 

Warrants  —  O/s  on  474,980  shs.  at  the 
following  prices  per  sh.  prior  to  July  2  in 
each  year:  1974  at  $6.25;  1975  at  $6.75; 
1976  at  $7.25;  1977  at  $7.75;  1978  at  $8.25; 
1979  at  $8.75. 

Dividends  —  Initial  payment  of  5c  per 
sh.  pd.  Aug.  2,  1971;  9c  pd.  Aug.  23,  1972; 
11c  pd.  Oct.  15,  1973. 

Long-Term  Debt  —  7%  Convertible 
S.F.  Debentures,  Series  A  —  Dated  July 
2,  1969;  due  July  2,  1984;  Int.  Jan.  and 
July  2.  Author,  and  issued  $3,000,000,  o/s 
at  May  31,  1973,  $2,214,500. 

Redeem,  at  110  to  July  2,  1974,  then  at 
107  to  July  2,  1975;  thereafter  premium 
decreasing  0.7  of  1%  p.a.  to  July  2,  1983; 
thereafter  at  par,  plus  accr.  int.  in  each 
case.  S.f.  to  retire  $300,000  in  each  year 
1975  to  1983. 

Conv.  into  com.  stock  at  the  following 
prices  per  sh.  on  or  before  July  2  in  each 
year:  1974  at  $6.25;  1975  at  $6.75;  1976  at 
$7.25;  1977  at  $7.75;  1978  at  $8.25;  and  1979 
at  $8  75 

Trustee  —  Canada  Permanent  Trust  Co. 

Other  Long-Term  Debt  —  O/s  at  May 
31,  1973,  $14,821,562  in  mtges.  with  ave  int. 
from  8y2%  —  1014%  due  to  1996:  $3,950,- 
000  demand  bank  loans;  and  $2,478,077  in 
sundry  debt. 

Wholly  Owned  Subsidiaries 

Nursing  Home  Div.:  Brentwood  Nurs¬ 
ing  Home  Ltd.,  Southwood  Nursing  Home 
Ltd.,  Altamont  Nursing  Home  Ltd.;  Chel- 
sey  Park  Nursing  Home  Ltd.;  Chelten¬ 
ham  Nursing  Home  Ltd.;  Chinook  Nurs¬ 
ing  Home  Ltd.:  Evergreen  Lodge  (1970) 
Ltd);  Parkside  Nursing  Home  Ltd.:  Rock- 
cliffe  Nursing  Home  Ltd.;  Tullamore 
Nursing  Home  Ltd.;  Oak  Bay  Manor  Ltd. 

Other  —  Babcock  Fisheries  Ltd.  — 
100%  owned;  engaged  in  fishing,  incl. 
processing  at  plants  in  Vancouver  and 
Prince  Rupert,  B.C.  Rico  Equipment  Ltd. 
—  100%  owned;  engaged  in  renting,  sell¬ 
ing  and  servicing  materials  handling 
equipment  in  Vancouver,  Edmonton  and 
Calgary.  Rideau  Investments  LtV  — 
100%  owned;  owns  over  600  acres  of  resi¬ 
dential  land  in  lower  B.C.:  also  has  hold¬ 
ings  in  other  areas  of  B.C.,  Alta.,  Man. 
and  Ont. 


N.  B.  COOK  CORPORATION  LTD. 


Years  Ended  May  31:  1973  1972 

- $000 - 

Total  revenue  .  15,617  9,464 

Income  after  oper.  exps.  .  . .  3,326  2,585 

Net  before  income  taxes  .  . .  2,044  1,223 

Net  inc.  (excl.  extra,  items)  1,063  653 


Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $0.35  $0.22 

Including  extra,  items  .  0.37  0.27 

Common  dividends  declared  .  0.09  0.05 

-  $000  - 

Cash  &  equivalent  921  561 

Total  current  assets  .  3.809  3,651 

Investments  .  7,418  4.500 

Prop.,  plant,  equip,  (net)  ..  17,998  16,174 

Total  assets  .  32,901  27,039 

Current  loans  pay .  2.321  2,369 

Long-term  debt  .  22,794  18,095 

Shareholders’  equity  .  5,477  4,648 

Working  capital  deficit  .  220  233 


Fiscal  Total  Net  Earns,  per 

Year  Revenue  Income*  com.  sh. 

1973  .  $15,617,067  $1,063,470  $0.35 

1972  .  9,463,956  652,821  0.22 

1971  .  6,073,556  -  426,987  0.14 

1970  .  4,824,046  389,994  0.13 

1969  .  3,402,287  54,567  0.02 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 

I 


P.E.P.  PROFESSIONAL  AND  ENGINEERED 
PATENTS  LIMITED 

Address  —  C/o  C.  B.  Bell,  4195  Dundas  St. 
W.,  Toronto,  Ont.  Trans.  Agent  —  Guaranty 
Trust  Co.  of  Canada,  Toronto. 

Company  —  (Ont.  1969).  Formed  to  develop 
and  promote  ideas  and  .  inventions  of  profes¬ 
sional  engineers  and  others.  No  recent  report. 


Copeland  Process  Limited 

Head  Off.  —  602,  3  Place  Ville  Marie, 
Montreal,  Que.  H3B  2E3.  Trans.  Agent  — 
Royal  Trust  Co.,  Saint  John,  Montreal, 
Toronto,  Winnipeg,  Regina,  Calgary  and 
Vancouver.  Listed  —  M. 

Company  —  (N.B.  1961).  Directly  and 
through  subsids.  engaged  in  development,, 
design  and  engineering  of  pollution  con¬ 
trol  systems,  incorporating  the  fluid  bed 
combustion  process,  principally  for  treat¬ 
ment  of  liquid,  gaseous  and  solid  wastes. 

G.  G.  Copeland  and  R.  E.  Morrow  and 
their  families  own  38.5%  of  o/s  stock. 

Directors  —  R.  E.  Morrow,  chm.,  St. 
Bruno,  Que.;  G.  G.  Copeland,  pres.,  ‘West¬ 
ern  Springs,  Ill.;  Mitchell  Bronfman,  J.  N. 
Cole,  A.  S.  Gordon,  K.  A.  White,  Roger 
Lachapelle,  J.  C.  Hebert,  E.  S.  Johnston, 
Montreal;  Hon.  Vere  Harmsworth,  Lon¬ 
don.  Eng.;  J.  B.  Morgan,  Senneville,  Que. 
Vice-pres.  —  C.  M.  Wheeler,  William 
Trethaway,  J.  H.  Kleinau,  J.  W.  Knox. 
Sec.-treas.  —  W.  K.  Marshall. 

Capital  Stock— Author.  Outstand.  Par 
Com.  7,500,000  sh.  *3,532,000  sh.  n.p.v. 

*2,811,600  shs.  held  in  escrow.  „  _ 

Capital  Changes  —  On  Feb.  16,  1971, 
author,  capital  was  subdivided  on  basis 
of  2  new  shs.  for  1  -.old  sh. 

Dividends  —  Cash  dividends  of  70.6c 
per  sh.  pd.  Oct.  14.  1967,  and  of  60c  per 
sh.  on  Feb.  19,  1968.  Stock  dividend  of 
0.2210  5%  pref.  shs.,  $5  par.  for  each  com¬ 
mon  sh.  pd.  Feb.  24,  1968.  None  since. 

Wholly  Owned  Subsidiaries  —  Cope¬ 
land  Systems  Ltd.;  Copeland  Systems 
Inc.;  Copeland  Systems  S.A. 


COPELAND  PROCESS 
Years  Ended  Dec.  31: 

Total  revenue  . 

Income  after  oper.  exps.  . . . 
Net  before  income  taxes  .... 
Net  inc.  (excl.  extra,  items) 
Earnings  per  common  share 
Common  dividends  declared  . 

Cash  &  equivalent  . 

Total  current  assets  . 

Prop.,  plant,  equip,  (net)  ... 

Total  assets  . 

Shareholders’  equity  . 

Working  capital  . 

•Restated  to  1973  basis. 


LIMITED 

1973 


•1972 


1,487 

384 

368 

335 

$0.99 

nil 

1,029 

d9 

d26 

38 

$0.01 

nil 

973 

389 

1,647 

1,529 

150 

89 

1,840 

1,617 

1,706 

1,371 

1,513 

1,282 

Corporate  Master  Ltd. 

Head  Off.  —  1211  Caledonia  Rd„  To¬ 
ronto,  Ont.  M6A  2X4.  Trans.  Agent  — 
Canada  Permanent  Trust  Co.,  Toronto. 

Company  —  (Ont.  1949).  Provides  food 
and  beverage  services  through  vending 
machines  to  various  institutions  in  west¬ 
ern  Ont.  Also  leases  some  1,800  vehicles 
throughout  Canada. 

During  1973,  name  changed  from  Can- 
vedo  Industries  Ltd.,  basis  1  new  sh.-for-5 
old  shs. 

At  May  30.  1974.  two  directors  and  two 
private  cos.  held  76.23%  of  o/s  com.  shs. 

Directors  —  W.  V.  Howe,  chm.;  W.  V. 
Moore,  pres.:  D.  C.  Woolley,  sec.;  H.  E. 
Woolley,  C.  S.  Esplen,  R.  M.  Esplen,  H.  J. 


CORPORATE  MASTER  LIMITED 

(Unconsolidated  statements) 


Years  Ended  Dec.  31:  1973  1972 

- $000 - 

Total  revenue  . .  3,561  2,445 

Income  after  oper.  exps.  . . .  2,010  1,361 

Net  before  income  taxes  ..v  210  127 

Net  inc.  (excl.  extra,  items)  103  65 

Earnings  per  common  share.:* 

On  net  inc.  (excl.  extra,  items)  $0.13  $0.11 

Including  extra,  items  .  0.26  0.22 

Common  dividends  declared  nil  nil 

- $000 - 

Cash  &  equivalent  .  9  6 

Leased  vehicles  (net)  .  3,790  3,700 

Prop.,  plant,  equip,  (net)  ...  265  14i 

Total  assets  .  4,454  4,240 

Current  loans  pay .  9  41 

Contracts  pay.  .  3,575  3,636 

Shareholders’  equity  .  558  398 


■Adjusted  for  l-for-5  stock  consolidation,  June 
29,  1973. 


Detailed  information  available  on  companies  m  arked  (*).  See  advertisement  facing  page  33. 
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all  Toronto.  Treas.  _ 


W.  D. 


McDonald 
Stirling. 

Stock— Author.  Outstand.  Par 
6%  Pref.  950,000  sh.  420,000  sh  $1 
Co™’  Prpf  _5p00A?°^sh-  816.708  sh.  n.p.v! 
Redeem  at  pa?  t0  6c  P'a'  non-cum- 

Com.  —  One  vote  per  sh.  -  - 

Capital  Changes  —  On  Nov.  30  1973 
co.  purch.  for  cancellation  at  par. ’50  000 
6%  pref.  shs.  On  June  29,  1973,  shldrs  ’ap¬ 
proved  reduction  of  author,  com  stk 

^’T’000  sh,s-  ,and  consolidated  the 
iss.  com.  shs.  on.  a  l-for-5  basis. 

Dividends  —  None  pd. 


*Dustbane  Enterprises  Limited 

nl.Iead  °ff-  -  250  Tremblay  Rd„  Ottawa, 

§rmtTrnnSw^ent  ™  Canada  Permanent 
Trust  Co.,  Halifax,  Montreal,  Ottawa  To- 

Listed  Wi^ipeg,  Calgary  and  Vancouver. 

Company'—  (Dorn.  1965).  Engaged  in 
the  providing  of  building  cleaning  serv¬ 
ices.  Co.  is  also  a  manufacturer  of  clean- 
“f,  supplies  and  equipment.  Products  are 
sold  through  20  franchised  distributors 
across  Canada  and  in  other  parts  of  the 
world. 

c  Ip.i?a*ly  i.97.4.’.?0-  acquired  all  o/s  shs.  of 
bmithrite  Building  Maintenance  Ltd.,  a 
Vancouver  maintenance  firm. 

G.  D.  LaFortune  holds  23.82%  of  the  o/s 
common  shs.  at  Oct.,  1973. 

Directors  —  C.  E.  Pickering,  chm.  & 
vice-pres.;  G.  D.  LaFortune,  pres.  &  gen. 
mgr.;  S.  G.  Paul,  vice-pres.;  G.  F.  Pub- 
licover,  R.  J.  Smallian,  Ottawa;  K  B 
Parkinson,  Kanata,  Ont.;  J.  E.  Brookes! 
A.  E.  Woods,  Montreal.  Sec.  —  J.  F.  Osti- 
guy.  Treas.  —  E.  E.  Leclerc.  Compt.  —  G. 
V.  Allison. 

Capital  Stock*— Author.  Outstand.  Par 
Common  1,600,000  sh.  1,495,000  sh.  n.p.v. 

■tAt  June  30,  1973,  but  after  giving  ef¬ 
fect  to  the  iss.  of  80,000  com.  sh.  under 
option. 

Capital  Changes  —  Stock  split  2-for-l 
in  Nov.,  1969. 

Dividends  —  Com.  (new)  —  Rate  40c 
p.a.  estab.  with  s.a.  pay.  of  20c  per  sh. 
on  June  20,  1974.  Previously,  16c  per  sh. 
pd.  Dec.  31,  1973;  27c  per  sh  p.a. 

pd.  from  June  30,  1970  (1st.  following  2- 
for-1  split)  to  June  30,  ,1973,  inch  Extra  — 
IV2C  pd.  June  30,  1973.  Com.  (old)  —  Pd 
54c  p.a.  semiannually  from  Dec.  31,  1968 
(mitial)  to  Dec.  31.  1969.  Extra  lV»c  per 
sh.  pd.  June  30,  1973. 

Long-Term  Debt 

Secured  Debentures,  Series  A  — 

Due  May  1,  1980;  annual  s.f.  payments  of 
$10,000  to  May  1,  1976  and  $20,000  there- 


DUSTBANE  ENTERPRISES  LIMITED 


Years  Ended  June  30: 

1973 

- r  $000 

1972 

Sales  &  other  revenue  . 

34,169 

2,577 

29,719 

Income  after  oper.  exps.  . . . 

1,912 

Net  before  income  taxes  . . . 

2,045 

1,389 

Net  income  . 

1,044 

712 

Earnings  per  common  share 

$0.74 

$0.50 

Fully  diluted  basis.  . 

0.71 

0.49 

Common  dividends  declared  . 

0.27  +  0.01  %■ 
- $000 

0.27 

Cash  &  equivalent  . 

1,042 

449 

Total  current  assets  . 

6,973 

5,902 

Prop.,  plant,  equip,  (net)  . . . 

1,865 

1,691 

Total  assets  . 

11,292 

10,198 

Current  loans  pay . 

152 

182 

Long-term  debt  . 

2,924 

2,825 

Shareholders’  equity  . 

6,140 

5,500 

Working  capital  . 

4,745 

4,029 

•As  reported  by  the  company. 


Sales 

Fiscal  &  Other  Net  Earns,  per 

Year  Revenue  Income*  com.  sh. 

1973  .  $34,168,693  $1,043,932  $0.74 

1972  .  29,719,396  711,695  0.50 

1971  .  27,313,317  604,885  0.43 

1970  .  24,721,816  658,457  0.47 

1969  .  21,254,159  651,603  ’(0.93 


*As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 

(Prior  to  2-for-l  stock  split. 


|inido/ooucd'  ?200-000;  0/s  at 

6(4%  Secured  Debentures,  Series  B  — 

?isennrfa54  11,,1989;  annu3l  s.f.  payments  of 
$15,000.  Author,  and  issued,  $375,000;  o/s 
at  June  30,  1973,  $240,000. 

6%  Debentures  —  Due  July  6,  2000;  is¬ 
sued  by  Dustbane  Products  Ltd.,  and  as- 

IV^e  obZ  C(^-.  on  June  30>  1965,  callable  at 
$105.  Subordinated  to  secured  debentures 

600ieS  A  3nd  B'  °/S  3t  June  30,  1978,  $68’" 
$iS&oNo,es  _  Due  Junc  30'  I975;  0/s 

•  9th£F,  debt  —  O/s  at  June  30,  1973, 
o8217,P82  mtge  loans,  5%  to  9%  due 
1973-80;  $400,000  advances  from  affiliated 

£™?mn0n:L.nt-’  reP&y-  June  30,  1975;  and 
$30,000  other  debt  at  6%  repay.  $10,000 
p.a.  to  1975. 


Wholly  Owned  Subsidiaries  —  Tarbox 
Bros.  Ltd.;  Reliable  Management  Hold- 
ings  Ltd.;  Reliable  Cleaning  Services  Ltd.; 
Reliable  Cleaning  Services  (Edmon¬ 
ton)  Ltd.;  Dustbane  International  Nether- 
land  N.V.;  Algema  S.P.R.L.;  Roemo 
Sclioonmaakbedrijf  N.V.;  Smithrite  Build¬ 
ing  Maintenance  Ltd. 


Extendicare  Ltd. 

Head  Off.  —  1  Yonge  St.,  Toronto,  Ont. 
Trans.  Agent  —  Montreal  Trust  Co.,  To¬ 
ronto,  Montreal,  Calgary  and  Vancouver. 
Listed  —  T. 

Company  —  (Dom.  1968).  Operates  ex¬ 
tended  care  nursing  centres  throughout 
Canada  to  provide  inpatient  convalescent 
and  nursing  care,  principally  but  not  ex¬ 
clusively,  for  persons  over  65.  Also  pro¬ 
vides  diagnostic,  X-ray  and  pharma¬ 
ceutical  services  to  residents. 

In  Mar.  1974,  co.  operated  19  nursing 
centres  with  a  total  of  3,217  beds. 

On  Feb.  27,  1974,  name  of  co.  changed 
from  Extendicare  (Canada)  Limited; 
basis  sh.-for-sh. 

On  Feb.  4,  1974,  Allpak  Products  Ltd. 
held  310,834  shs.  (19.2%  of  o/s  shs.). 

Directors  —  H.  L.  Livergant,  chm.; 
John  MacKay,  pres.;  Dr.  H.  H.  Campbell, 
D.  A.  Bullock,  J.  A.  Bradshaw,  Toronto; 
Dr.  J.  R.  Scott,  Belleville;  J.  P.  Tessier, 
St.  Adele,  Que.:  D.  G.  McLeod,  Regina; 
W.  D.  Hewitt,  London,  Onk  Vice-pres’s. 
—  D.  J.  Dal  Bianco,  J.  E.  English,  Jacob 
Birbrager,  W.  C.  Jappy.  Sec.  —  B.  J.  Hut- 
zel.  Treas.  —  J.  W.  Carter. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  500,000  sh.  nil  $10 

Common  *4.000.000  sh.  1,613,850  sh.  n.p.v. 

,  *Of  which  722,290  shs.  reserved  for  op¬ 
tions,  warrants  and  conversions.  ■ 

Warrants  —  O/s  on  300,000  shs.  at  $5 
per  sh.  to  May  15,  1974;  thereafter  at  $6.25 
to  May  15,  1977;  and  thereafter  at  $7.50  to 
May  15,  1979.  In  addition,  43,450  shs.  re¬ 
served  for  granting  of  warrants  to  certain 
mortgage  holders,  exer.  at  $5  per  sh.  to 
Oct.  1,  1975. 

Conversion  Rights  —  O/s  on  279,040 
com.  shs.  at  $6.25  to  $7.50  per  sh.  from 
1974  to  1980,  with  respect  to  5%%  —  7% 
notes. 

Options  —  O/s  on  51,900  com.  shs.  at  $3 
to  $7  per  sh.  to  June,  1978. 

Capital  Change  —  During  1972,  500,000 
pref.  shs.,  $10  par,  were  created  by  co. 

On  May  11,  1973,  com.  shs.  were  split 
on  the  basis  of  2  new  shs.  for  one  old. 

Dividends  —  Common:  Initial  of  2c  pfer 
sh.  pd.  Aug.  15  and  2c  pd.  Nov.  15,  1973; 
3c  pd.  May  15.  1974. 

Long-Term  Debt  —  Witfc  S.F.  Deben¬ 
tures  —  Dated  May  15.  1969;  due  May  15, 
1984.  Interest  May  and  Nov.  15.  Author, 
and  issued  $3,000,000;  o/s  at  Aug.  31.  1973, 
$2,879,000. 

Redeem,  at  108.50  on  or  before  May  14. 
1970;  thereafter  premium  decreasing  at 
0.50  of  1%  p.a.  to  May  14  1978:  thereafter 
decreasing  0.25  of  1%  to  May  14,  1983; 
and  thereafter  at  par.  plus  accrued  int.  in 
each  case.  S.f.  to  retire  $300,000  principal 


amount  in  each  of  the  years  1975  to  1983, 
incl. 

Trustee  —  Canada  Permanent  Trust  Co. 

Other  Long-Term  Debt  —  At  Aug.  31, 
1973,  co.  had  o/s  $13,123,983  in  9V2%  — 
11%  1st-  mtges.  due  1975  —  2007;  $717,762 
in  8%  —  12%  2nd  mtges.,  due  1973-77; 
$1,528,000  in  5V2  —  7%  conv.  notes,  due 
1979-80;  $1,515,032  in  bank  loan  due  $100,- 
000  monthly;  and  $2,727,059  in  sundry  and 
subsidiary  debt. 

Wholly  Owned  Subsidiaries  —  Exten¬ 
dicare  Development  -  Management  Ltd.; 
New  Orchard  Lodge  Ltd.;  Royal  Drugs, 
Inc.;  Western  Radiological  Facilities  Ltd. 

Other  Interest  —  Extendicare  (Quebec) 
Ltd.  —  51%  owned. 


EXTENDICARE 

LTD. 

Years  Ended  Aug.  31: 

1973 

1972 

Total  revenue  . 

- $000 

14,093 

7,916 

Income  after  oper.  exps.  . . . 

4,158 

2,100 

Net  before  income  taxes  . . . 

1,783 

377 

Net  inc.  (excl.  extra,  items) 

945 

206 

Earnings  per  common  share:a 
On  net  inc.  (excl.  extra,  items) 

$0.59 

$0.13 

Including  extra,  items  . 

0.72 

0.25 

Fully  diluted  basis.  . 

0.49 

0.13 

Common  dividends  declared  .' 

0.02 

- $000 

nil 

Total  current  assets  . 

18 

Total  current  assets  . 

2,501 

1,661 

Prop.,  plant,  equip,  (net)  . . 

22,921 

17,832 

Total  assets  . 

28,747 

22,613 

Current  loans  pay . 

1,705 

808 

Long-term  debt  . 

21,010 

17,980 

Shareholders’  equitv  . 

3,868 

2,721 

Working  capital  deficit  . 

725 

247 

■Adjusted  to  reflect  2-for-l  split  May,  1973. 
•As  reported  by  the  company;  excluding  ex¬ 
traordinary  items. 


Fiscal  Total  Net  Earns,  per 

Year  Revenues  Income*  com.  sh.« 

1973  .  $14,092,534  •  $944,980  $0.59 

1972  .  7,915,633  205,656  0.13 

1971  .  1,869,427  d628,844  d0.39 

1970  .  706,183  d61,001  d0.04 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 

■Adjusted  to  reflect  2-for-l  split  in  1973. 


F-l-C  Fund  Inc. 

Head  Off.  —  360  St.  James  St.  W„ 
Montreal,  Que.  Trans.  Agent  —  General 
Trust  of  Canada.  Montreal,  Que.  Listed  — 
M. 

Company  —  (Que.  1962).  Holding  co. 
engaged  through  subsids.  in  footwear 
mfr.,  wholesale  and  retail  hardware  sales, 
racetrack  operation  and  general  and  life 
insurance  sales. 

Directors  —  J.  L.  Levesque,  chm., 
Montreal;  ,G.  A.  Beaudin,  pres.,  Lachute,; 
Andre  Charron,  vice-pres.;  Yvon  Boulan¬ 
ger,  Notre  Dame  de  Grace;  S.  E.  Brock, 
J.  P.  Tardif,  Sillery;  Marc  Bourgie, 
Etienne  Crevier,  J.  R.  Ouimet,  Rene 
Thomas,  Andre  Latreille.  Gerard  Fav- 
reau,  Montreal:  Lucien  Lachapelle,  Sorel; 
Benoit  Benoit,  Ste.  Hyacinthe  all  Que.;  J.- 
P.  Routhier,  Lucien  Benoit,  Vianney  Fav- 
reau,  A.  H.  Cormier.  Sec.  —  Pierre  Mer- 
cier.;  Treas.  —  Jean  Barriere. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  *1,125,000  sh.  545,000  sh.  $10 

Com.  _  1 1,450, 000  sh.  795,500  sh.  $5 

*Of  which  125,000  shs.  are' in  treasury 
and  300,000  shs.  are  reserved  for  exercise 
of  warrants. 

fOf  which  299,500  shs.  are  reserved  for 
exercise  of  warrants. 

Pref  —  Entitled  to  50c  per  sh.  p.a.  of 
which  30c  is  cum.  In  liquid.,  pref.  shs.  en¬ 
titled  to  cum.  portion  of  divds.  accrued, 
after  which  pref.  and  com.  shs.  share 
equally,  sh.-for-sh.  Non-voting  unless  8 
consecutive  quarterly  divds.  in  arrears. 
Redeem,  at  $10.50. 

Com  —  Voting  stock 

Dividends  — Pref.  —  Present  rate  of 
50c  p.a.  pd.  every  yr.  since  Mar.  31,  1966. 
Com.  —  Present  rate  of  50c  per  sh.  p.a. 
estab.  with  50c  pd.  on  Aug.  15,  1969  (ini¬ 
tial  on  reclassified  stock)  and  every  year 
since. 

Long-Term  Debt  —  Subsid.  Alfred 
Lambert  Inc.,  had  o/s  at  Dec.  31,  1973, 
$4,183,000  in  bonds  and  debs. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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Wholly-Owned  Subsids.  —  Alfred  Lam¬ 
bert  Inc.  (which  see);  C.  Durand  Ltd. 
and  its  subsid.  Durand  Hardware  Ltd. 

Other  Subsids.  —  Windsor  Raceway 
Holdings  Ltd.  (which  see;  61%  voting 
int.)  Provident  Assurance  Co.  (59%  int.). 

F-I-C  FUND  INC. 

(Consolidated  statements) 


Years  Ended  Dec.  31:  1973  *1972 

- $000 - 

Sales  . .* .  36,432  35,356 

Raceway  revenue  .! .  10,217  9,303 

Income  after  operating  exps.  4,224  3,758 

Net  before  income  taxes  '. .. .  2,408  2,117 

Net  income  .  1,274  1,655 

Earnings  per  com.  &  pref.  sh.: 

On  net  income  .  $0.93  $1.16 

Fully  diluted  basis*  .  0.81  0.93 

Common  dividends  declared  .  0.50  0.50 

- $000 - 

Cash  .  1,428  1,965 

Marketable  secs.,  at  cost  ....  1,629  979 

Total  current  assets  .  16,773  15,631 

Investments  .  9,326  10,128 

Prop.,  plant,  equip,  (net)  . . .  9,401  9,379 

Total  assets  . 40,829  41,338 

Current  loans  payable  .  6,499  3,358 

Long-term  debt  .  3,947  4,097 

Shareholders’  equity  . ■  19,429  19,192 

Working  capital  .  2,720  3,326 


'Restated  to  1973  basis. 

•As  reported  by  the  company;  excluding  ex¬ 
traordinary  items. 


^Financial  Collection  Agencies  Ltd. 

Head  Off.  —  4150  Sherbrooke  St.  W„ 
Montreal  215,  Que.  Trans.  Agent  —  Royal 
Trust  Co.,  Montreal.  Listed  —  M. 

Company  - —  (Dom.  1945).  Engaged 
directly  and  through  subsidiaries  in  the 
collection  of  accourtts  receivable  owing  to 
clients  of  the  company.  Has  88  offices  in 
Canada,  United  States,  the  United  King¬ 
dom,  the  Republic  of  Ireland  the  Nether¬ 
lands,  and  Puerto  Rico. 

In  early  fiscal  1974,  co.  acquired  United 
Recovery  Corp.  with  9  offices  in  the  U.S. 

Approx.  41%  of  the  o/s  com.  shs.  are 
held  by  J.  D.  Lubotta  and  J.  B.  Lubotta. 

Directors  —  J.  B.  Lubotta,  chm..  To¬ 
ronto;  J.  D.  Lubotta,  pres.  &  treas.,  Mont¬ 
real;  K.  J.  Bonnington,  exec,  vice-pres., 
Vancouver;  G.  R.  Stephens,  senior  vice- 
pres.;  M.  S.  Lubotta,  vice-pres.,  Montreal; 
M.  J.  Lubotta,  vice-pres.,  Toronto;  M.  V. 
Karmen,  vice-pres.,  Mt.  Laurel.  N.J.; 
Lawrence  Marks,  sec..  G.  C.  Watt,  Mont¬ 
real;  W.  A.  Clarke,  Oakville,  Ont.  Vice- 
pres.  —  R.  M.  Grant,  G.  F.  Kopp,  R.  B. 
Fitt,  A.  P.  Hendricks,  R.  J.  Price.  Cont.  — 
G.  Brossard. 

Capital  Stock — Author.  Outstand.  Par 
Common  6,000,000  sh.  4,296.600  sh.  n.p.v. 

Capital  Changes  - —  Com.  shs.  split  3- 
for-1  in  mid-1969  and  2-for-l  July  6,  1972. 

Dividends  —  Com.  (new)  —  Rate  of 
12c  p.a.,  pay.  quarterly,  estab.  with  3c  pd. 
Sept.  29,  1972  (first  following  2-for-l 
split).  Com.  (old)  —  24c  p.a.  pd.  quar- 


FINANCIAL  COLLECTION  AGENCIES  LTD. 

1973  1972 

-  $000  - 

14,128  12,874 

3,024  2,574 

3,083  2,574 

1,580  1,365 

$0.37  $0.32 

0.12  0.12  + 

10%  stk. 

- $000  - 

2,076  2,026 

4,100  3,520 

599  514 

8,776  7,214 

771  610 

4,789  3,725 

2,083  1,894 


Fiscal  Operating  Net  Earns,  per 

Year  Revenue  Income*  com.  sh.t 

1973  .  $14,128,292  $1,579,910  $0.37 

1972  .  12,874,303  1,365,304  0.32 

1971  .  9,842,149  1,046,876  0.27 

1970  .  7,599,137  652,824  0.18 

1969  .  5,363,412  516,654  0.15 


*As  reported  originally,  without  restatement. 
tGiving  effect  to  2-for-l  split,  July  6,  1972. 


terly  from  Sept.  30,  1971  to  June  30,  1972 
inch  Stock  Divds.  of  1  sh  for  each  20  shs. 
held  paid  Mar.  31,  1971;  and  one  sh.  for 
each  10  shs.  held  pd.  Sept.  30,  1971.  Divds 
pd.  in  recent  fiscal  yrs. — 


1967  $0,141/2  1971  .  .  $0.20  &  stk. 

1968  0.381/2  1972  .  .  0.24  &  stk. 

1969  0.453/4  1973  .  .  +0.12 

1970  A0.19 


{Following  2-for-l  split. 

Subsidiaries  —  Co.  wholly  owns  or  con¬ 
trols  subsidiaries  operating  offices  in 
Canada,  U.S.,  Puerto  Rico,  the  Nether¬ 
lands,  England  and  Ireland. 


General  American  Properties  Inc. 

'  Head  Off.  —  3605,  44  Charles  St.  W„ 
Toronto.  Trans.  Agent  —  United  Trust 
Co.,  Toronto. 

Company  —  (Ont.,  1973).  Co.  intends  to 
invest  in  real  estate  that  provides  an  op¬ 
portunity  ior  capital  appreciation.  Co. 
owns  148  acres  of  land  in  Newmarket, 
Ont.  Consideration  will  be  given  to  other 
invests,  if  financing  is  available. 

D.  S.  Solomon,  J.  H.  May,  W.  E.  Burt, 
M.  I.  Allison  and  Roy  Fisher,  own  84.93% 
of  the  o/s  com.  shs.  -<2898%  after  public 
offering)  and  100%  of  the  o/s  spec.  shs. 

Directors  —  D.  S.  Solomon,  pres.;  J.  D. 
Lakin,  sec. -treas.;  A.  I.  Goldstein,  D.  H. 
Etlin,  and  Neil  Goldberg,  all  Toronto. 

Capital  Stock* — Author.  Outstand.  Par 
Common  2,00,000  sh.  151.802  sh.  n.p.v. 

Spec.  5,000  sh.  5,000  sh.  n.p.v. 

*At  Mar.  8,  1974,  but  after  giving  effect 
to  the  sale  of  100,000  com.  shs. 

Com.  —  One  vote  per  sh.  (Both  classes 
equal  in  all  other  respects) . 

Spec'.  - —  20  votes  per  sh. 

Public  Offering  —  In  May.  1974,  100,- 
000  com.  shs.  offered  on  a"  best  efforts 
basis  at  $2.25  per  sh. 

Accounts  - —  Pro*forma  balance  sheet  as 
at  Mar.  8,  1974,  after  giving  effect  to  the 
sale  of  100,000  com.  shs.  showed  total  as¬ 
sets  of  $531,202  inch  $181,128  in  cash  and 
temporary  invests.,  $313,500  in  land  held 
for  development  and  $36,574  in  organiza¬ 
tion  expenses.  Mtges.  pay.  totaled  $270,000 
and  shldrs.  equity  $261,202. 


The  Greenskeeper,  Inc. 

Head  Off.  —  6th  fl„  250  University 
Ave.,  Toronto,  Ont.  Trans.  Agent  — 
Guaranty  Trust  Co.  of  Canada,  Toronto. 

Company  —  (Ont.  1971).  Provides  an 
automated  lawn  service  and  a  line  of 
premium  quality  lawn  products,  through 
29  licenced  dealers  in  Ont.  and  4  in  B.C. 

Directors  —  Richard  Sniderman,  chm. 
and  treas.;  Ralph  Orman,  pres.,  Dundas,' 
Ont.;  Harry  Rosenberg,  exec,  vice-pres., 
Hamilton,  Ont.;  S.N.  Filer,  sec.,  Toronto; 
N.L.  Winton,  Thornhill,  Ont.;  Nathan 
Langsner,  Paul  Hanover,  Hamilton,  Ont.; 
Leo  Santi,  Burlington.  Ont.;  Dan  Dorf- 
man,  Plainview,  N.Y.;  Melvin  Gunn. 
Burnaby,  B.C. 

Capital  Stock — Author.  Outstand.  Par 
Common  t2.000.000  sh.  *982,800  sh.  n.p.v. 

*After  giving  effect  to  complete  accept¬ 
ance  of  the  public  offering. 

tOf  which  90,000  shs.  reserved  for  op¬ 
tion. 

Public  Offering  —  Feb.,  1974,  250,000 
com.  shs.  (125.000  shs.  min.  requirement) 
offered  at  $2.50  per  sh. 

Dividends  —  None  pd. 

Accounts  —  Pro  forma  balance  sheet  at 
Nov.  30.  1973,  after  giving  effect  to  sale 
of  125,000  com.  shs.  (min.  requirement), 
showed  total  -assets  of  $924,962  of  which 
$323,396  was  curr.  incl.  $117,281  cash. 
Fixed  assets  after  deprec.  amounted  to 
$273,847.  Curr.  liabs.  were  $133,304  and 
def.  revenue  $270,584.  Com.  shs.  were  car¬ 
ried  at  $859,517.  Deficit  was  $338,443. 

Net  loss  for  the  year  ended  Nov.  30, 
1973  was  $178,266  compared  with  a  loss  of 
$106,831  for  the  previous  year. 


Years  Ended  June  30: 

Operating  revenue  . 

Income  after  oper.  exps.  . . . 
Net  before  income  taxes  ... 

Net  income  . 

Earnings  per  common  share 
,  Common  dividends  declared  . 


Cash  &  deposits  . 

Total  current  assets  . 

Prop.,  plant,  equip,  (net)  ... 

Total  assets  . 

Current  loans  pay . 

Shareholders’  equity  . 

Working  capital  . 


Hertz  Industries  Limited 

Head  Off.  —  608,  505-8th  Ave.  S.W., 
Calgary.  Alta.  T2P  1G2.  Trans.  Agent  — 
Crown  Trust  Co..  Vancouver.  Listed  —  V. 

Company  —  (B.C.  1967).  Engaged  in  oil 
and  gas  exploration  in  Canada.  Has  int. 
in  10  wells  in  Alberta.  Holds  8,660  accs. 
of  proven  and  probable  production  and 
147,180  gross  (66,992  net)  accs.  of  non¬ 
producing  acreage  in  Alberta. 

Two  directors  hold  approx.  40%  of  the 
o/s  com.  shs. 

Directors  —  S.  L.  Hertz,  pres.;  U.  S. 
Herrington,  vice-pres.,  Oakland,  Calif.;  N. 
W.  Morano,  sec.;  E.  R.  Elenko,  Calgary; 
R.  L.  Stevenson,  Vancouver. 

Capital  Stock — Author.  Outstand.  Par 
Common  5,000,000  sh.  1,993,339  sh.  n.p.v. 

Long  Term  Debt  —  O/s  at  Mar.  31, 
1973,  $17,018  in  7%  mtge.  loan  pay.  $164 
monthly. 

Accounts  — -  At  Mar.  31,  1973,  balance 
sheet  showed  total  assets  of  $37,236  of 
which  $8,202  were  current  incl.  $472 
cash;  invest,  carried  at  cost  of  $4,465; 
real  estate  at  cost  of  $24,100.  Current 
liabs.  totaled  $6,423;  long-term  debt  $17,- 
018;  and  shldrs.  equity  $13,794. 


International  Centura  Industries  Ltd. 

Head  Off.  —  1150  Homer  St.,  Van¬ 
couver,  B.C.  Trans.  Agent  —  Guaranty 
Trust  Co.,  Vancouver.  Listed  —  V.  , 

Company  —  (B.C.  Amalg.  1973). 

Directly  and  through  subsids.  engaged  in 
a  wide  range  of  activities  incl.  the  fol¬ 
lowing;  public  warehousing;  publication 
of  educational  materials;  wholesale  and 
retail  distribution  of  books;  regulation 
and  calibration  of  air  conditioning  and 
heating  systems;  and  the  manufacture  of 
a  golf  practising  device.  Also  holds  4 
groups  of  mining  claims  in  B.C. 

1973  Merger  —  On  Apr.  3,  1973,  pre¬ 
decessor  cos.,  Harry  Smith  &  Sons  Ltd. 
and  Canadian  Centura  Developments  Ltd. 
(formerly  Centura  Industries  &  Re¬ 
sources  Ltd.)  merged  on  a  sh.-for-sh. 
basis  to  form  the  present  co. 

Directors  —  J.  B.  Smith,  pres.;  O.M.F. 
Cloutier,  vice-pres.;  T.  D.  Nicholls,  sec.; 
M.  G.  Kemp,  Lawrence  Kostiuk,  A.  B. 
Stewart;  all  Vancouver. 

Capital  Stock — Author.  Outstand.  Par 
Common  5,000,000  sh.  12,802,610  sh.  n.p.v. 

11,230,000  shs.  escrowed. 

Note  —  In  June,  1973.  co.  negotiating 
sale  of  200,000  treasury  shs.  on  a  best  ef¬ 
forts  basis. 

Dividends  —  None  paid. 

Long  Term  Debt  —  O/s  after  1973 
merger  as  follows:  Industrial  Develop¬ 
ment  Bank  loans  of  $30,000  at  1014%  int. 
and  $90,000  at  10%;  secured  demand  loan 
of  $150,000;  revolving  bank  loans  with  a 
maximum  line  of  credit  of  $301,000;  and 
general  debs  of  $48,000  at  14%  and  $50,000 
at  7V2%. 

Subsidiaries  —  Granada  Enterprises 
Ltd.;  Vancouver  Storage  &  Rentals  Ltd.; 
Western  Mechanical  Services  Ltd.;  West¬ 
ern  Meter  Co.  Ltd. 

Accounts  —  Unaudited  balance  sheet  at 
Apr.  1,  1973,  showed  total  assets  of  $3,- 
628,396.  Current  assets  of  $1,874,553  incl. 
$29,889  cash.  Invests,  were  carried  at  cost 
of  $37,500,  fixed  assets  were  $641,995,  and 
mineral  els.  at  cost  of  $410,420.  Current 
liabs.  totaled  $1,461,000  incl.  $376,516  bank 
loans.  Long-term  debt  was  $542,918  (excl. 
current  portion),  and  shareholders’  equity 
$1,524,478. 


SYSTEMS-AIR  CORPORATION  LIMITED 

Head  Off.  —  Suite  300,  69  Bloor  St.  E.,  To¬ 
ronto.  Trans.  Agent  —  Guaranty  Trust  Co.  of 
Canada. 

Company  —  In  late  1969,  shareholders  ap¬ 
proved  change  of  co.  name  from  Royalvalley 
Copper  Mines  Ltd.  on  a  sh.-for-sh.  basis  and 
the  acquisition  of  certain  patent  applications  for 
pollution  control. 

At  last  report  (Feb.,  1972),  still  active. 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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International  Hydrodynamics 
Company  Ltd. 

Head  Off.  —  145  Riverside,  North  Van¬ 
couver.  Trans.  Agent  —  Guaranty  Trust 
Co.,  Vancouver.  Listed  —  V. 

Company  —  (B.C.  1964).  Engaged  in 
the  development,  manufacture,  operation, 
leasing  and  sale  of  submersibles  that  are 
mainly  used  for  various  types  of  under¬ 
water  surveys  and  recovery  work.  Euro¬ 
pean  manufacturing,  sales  and  charter 
rights  granted  to  Vickers  Ltd.  for  a  term 
of  nine  years. 

In  May  1974,  The  Peninsular  &  Oriental 
Steam  Navigation  Company  owned 
44.33%  of  the  o/s  shs. 

Directors  —  R.  B.  Oidaker,  pres.:  Dr. 
E.  L.  Dougherty,  Dr.  W.  D.  L.  Finn,  E.  R. 
A.  Kelly,  Dr.  J.  F.  Lindars,  P.A.  Manson, 
Dr.  D.  H.  Risk. 

Capital  Stock— Author.  Outstand.  Par 
Com.  2,800,000  sh.  1,579,450  sh.  n.p.v. 

Warrants  —  O/s  at  Sept.  30,  1973  on 
25,000  shs  at  $6  to  Mar.,- 1974. 

Options  —  O/s  at  Sept.  30,  1973  on  850,- 
100  shs.  at  75c  to  $3  per  sh.  to  1983. 

-  Capital  Change  —  In  fiscal  1973,  au¬ 
thor.  capital  incr.  from  1,500,000  shs. 

Long-Term  Debt  —  At  Sept.  30,  1973  co. 
had  o/s  a  $161,200  secured  loan  of  which 
$61,200  was  current  pay.  to  the  IDB  due 
Oct.  23,  1974,  and  conv.  into  100,000  shs. 

Subsidiaries  —  HYCO  International 
Engineering,  Inc.  — -  (.Wholly  owned), 
Blaine,  Wash.  Northwestern  School  of 
Deep  Sea  Diving  Ltd.;  Northwest  Diving 
Ltd. 


INTERNATIONAL  HYDRODYNAMICS 
COMPANY"  LTD. 

(Unconsolidated  statements) 


Years  Ended  Sept.  30: 

Sales  . •_ . 

Income  after  operating  exps. 
Net  loss  (excl.  extra  items) 
Loss  per  common  share: 

On  net  loss  (excl.  extra,  items! 

Including  extra,  items  . 

Common  dividends  declared  . 

Cash  &  equivalent  . 

Total  current  assets  . 

Prop.,  plant,  equip,  (net)  . . . 

Total  assets  . .  . . 

Current  loans  payable  . 

Long-term  debt  . 

Shareholders’  equity  . 

Working  capital  . 


1973  ‘1972 


$000- 


1,136 

1,578 

d23 

68 

157 

171 

$0.15 

$0.20 

0.16 

0.49 

nil 

nil 

219 

45 

1,474 

942 

394 

521 

2,239 

1,826 

148 

194 

100 

1 

1,656 

986 

991 

103 

•Restated  to  1973  basis. 


International  Video  Cassette  Systems 
Inc. 

Head  Off.  —  120()j  500  Place  d'Armes, 
Montreal,  Que.  Exec.  Off.  —  365  Bay  St., 
Toronto,  Ont.  M5H  2V1.  Transfer  Agent 
—  Montreal  Trust  Co.,  Toronto,  Montreal. 

Company  —  (Que.  1971).  The  co.  is  en¬ 
gaged  in  the  production  and  distribution 
of  films.  In  late  1973,  the  co.  acquired  all 
o/s  shs.  of  Meadway  Productions  Ltd., 
Overseas  Production  Services  Ltd.,  Link 
Home  Movies  (Export)  Ltd.,  Panaglobe 
Films  Ltd.,  Celebrity  Films  Ltd.,  Top  Hat 
Films  Ltd.  and  Sportfilm  Ltd.  for  the  no. 
of  com.  shs.  equivalent  to  £263,655  con¬ 
verted  to  Cdn.  currency  and  divided  by 
$1.50. 

On  Sept.  22,  1972,  the  co.  name  was 
changed  from  Bear  Creek  Gold  Mines 
Ltd.  (N.P.L.),  following  the  sale  of  the 
co.’s  mining  claims  in  Walls  Township, 
Ont. 

Directors  —  I.  M.  Noble,  pres.;  Sydney 
Fedder,  sec.;  Derek  Blades,  Morton 
Lewis. 

Capital  Stock*— Author.  Outstand.  Par 
Pfce.  1,000,000  sh.  nil  5c 

Com.  5,000,000  sh.  2,750,008  sh.  n.p.v. 

•As  at  July  31,  1973. 

Wholly  Owned  Subsidiaries  —  E.  P.  A. 
International  Ltd.;  Mead  way  Productions 
Ltd.;  Overseas  Production  Services  Ltd.; 
Link  Home  Movies  (Export)  Ltd.;  Pan¬ 


aglobe  Films  Ltd.;  Celebrity  Films  Ltd.; 
Top  Hat  Films  Ltd.;  Sportfilm  Ltd. 

INTERNATIONAL  VIDEO  CASSETTE 
SYSTEMS  INC. 

(Consolidated  statements) 


Year  2  mos. 

ended  ended 
July  31  July  31 

Periods:  1973  1972 

- $000 - - 

Sales  .  740  .... 

Net  income  .  008  .... 

Earnings  per  common  share  $0.22  .... 

Common  dividends  declared  .  nil  nil 

- $000 - 

Cash  .  681  197 

Total  current  assets  .  821  199 

Deferred  expenditures  .  215  - 

Total  assets  .  1,037  199 

Shareholders’  equity  .... _  997  197 

Working  capital  . .  781  197 


Inventronics  Ltd. 

Head  Off.  —  624,  14th  St.,  Brandon,  Man. 
Trans.  Agent  —  City  Trust  Co.,  Winnipeg, 
Vancouver. 

Company  —  (Man.  1970).  Engaged  in 
custom  metal  fabricating  for  manufac¬ 
turers  and  in  production  of  line  voltage 
thermostats,  from  a  plant  in  Brandon, 
Man. 

Directors  —  J.  W.  Dalzell,  pres,  and 
man.  dir.,  Brandon,  Man.;  A.  E.  Turton, 
vice-pres.,  Vancouver;  E.  A.  Wehrle,  sec.- 
treas.,  Winnipeg;  Daniel  Cristall,  N.  G. 
Bass,  D.  H.  McLeod,  Brandon,  Man.;  W. 
Clancy,  Vancouver. 

Capital  Stock — Author.  Outstand.  Par 
Common  3,000,000  sh.  tl, 164, 610  sh.  n.p.v. 

tO/s  at  Oct.  31,  1973,  after  giving  effect 
to  acceptance  of  public  offering. 

Public  Offering  —  In  Oct.  1973,  150,000 
shs.  offered  at  $1  per  sh.  to  net  $135,000. 

Dividends  —  None  pd. 

Accounts  —  Balance  sheet  as  at  May 
31,  1973,  showed  assets  of  $257,961  of 
which  $34,543  was  current.  Fixed  assets 
totaled  $133,696  and  research  and  devel. 
amounted  to  $88,527.  Curr.  liabs.  were 
$33,485  and  mtge.  pay.  was  $47,931. 


Knogo  Corporation  Limited 

Head  Off.  —  1  Bedford  Rd.,  Toronto, 
Ont.  Trans.  Agent  —  Canada  Trust  Co., 
Toronto. 

Company  —  (Ont.  1969).  Formerly  op¬ 
erated  a  computer  service  bureau  and  of¬ 
fered  instruction  in  key  punching  and 
programming. 

On  Feb.  16,  1973,  co.  sold  the  fixed  as¬ 
sets  and  business  of  its  Knogo  division 
(anti-pilferage  systems)  to  Knogo  Corp. 
of  Westbury,  N.Y.  in  return  for  30,000 
com.  shs.  of  this  co.  plus  a  perpetual  5% 


KNOGO  CORPORATION  LIMITED 


Yeare  Ended  Sept.  30:  1973  *1972 

- $000  — - - 

Total  revenue  .  134  448 

Income  after  operating  exps.  (d)64  16 

Net  Inc.  (excl.  extra,  items)  d70  4 


Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items) 

Including  extra.  Items  . 

Common  dividends  declared  . 

Cash  . 

Total  current  assets  . 

Invest,  in  Knogo  Corp . 

Prop.,  plant,  equip,  (net)  . . . 
Total  assets  . 


d$0,18  $0.01 

dl.25  dO. 24 

nil  nil 

- $000  - 

8  8 

81  339 

50 

125 

131  739 


Current  loans  payable 

Long-term  debt  . 

Shareholders’  equity  . 


iii 


35 

81 

590 


Working;  capital . 

•Restated  to  1973  basis. 

61  271 

Fiscal 

Total 

Net 

Earns,  per 

Year 

Revenue 

Income* 

com.  sh. 

1973  . 

. . .  $133,664 

d$70,474 

d$0.18 

1972  . 

...  447,931 

4,358 

d33,727 

0.01 

1971  . 

. . . .  434,984 

d0.09 

1970  . 

.  . .  243,347 

d  33,136 

d0.09 

•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


royalty  based  on  gross  sales  in  former  li¬ 
censed  territories.  Under  the  agreement 
the  co.  agreed  to  change  its  name,  but 
this  had  not  been  done  to  Dec.,  1973. 

Foodcoop  Ltd.  holds  236,520  com.  shs. 
(61.7%)  of  the  co. 

Directors  —  M.  B.  Syron,  pres.;  R.  C. 
W.  Mauran,  M.  Maguire;  all  Toronto.  Sec. 
—  F.  Schulz. 

Capital  Stock — Author.  Outstand.  Par 
Com.  v  2,000,000  sh.  383,225  sh.  n.p.v. 

Warrants  • —  O/s  to  purchase  350,000 
shs.  at  $6  per  sh.  to  June  1,  1989. 

Dividends  —  None  paid. 

Previous  Long-Term  Debt  —  Serial  De¬ 
bentures:  Non-interest  bearing.  Repay¬ 
able  $16,250  each  Apr.  11,  1971-78.  Issued 
$113,750;  o/s  Dec.  31,  1972,  $97,500.  All  re¬ 
deemed  1973. 


Langley’s  Limited 

Head  Off.  —  2788,  Lakeshore  Blvd.  W., 
Toronto,  Ont.  M8V  1H5.  Trans.  Agents  — 
National  Trust  Co.  Ltd.,  Toronto. 

Company  —  (Ont.  1929).  Operates  dry 
cleaning  and  shirt  laundering  business 
through  4  plants  and  a  retail  store  in  On¬ 
tario.  An  agent  operates  one  retail  outlet 
in  a  Toronto  shopping  centre. 

In  1972,  co.  acquired  Parisian  Laundry 
Co.  of  Toronto  Ltd.  for  $564,000. 

About  90%  of  the  com.  shs.  and  45%  of 
the  pref.  shs.  are  held  by  Beauport  Hold¬ 
ings  Ltd. 

Directors  —  R.  M.  Sutherland,  pres.;  R. 
S.  Brown,  vice-pres.,  Toronto;  D.  C.  Mor¬ 
ton,  vice-pres.,  Brockville,  Ont.;  H.  D. 
Seaton,  Stamford,  Conn.  Gen  Mgr.  —  G. 
B.  Henning.  Sec.-Treas.  —  N.  W.  Wheat- 
ley. 

Capital  Stock — Author.  Outstand.  Par 
7%  Pref.  9,990  sh.  4,500  sh.  $100 

Common  20,000  sh.  14,988  sh.  n.p.v. 

Dividends  —  Pref.  —  Privately  held. 
Com.  —  None  pd.  to  date. 

Subsidiaries  —  Langley’s  Lakeshore 
Ltd.;  Advertising  Associates  Ltd.;  Lang- 
ham  Services  Ltd.;  Langley’s  Islington 
Ltd.  (dormant),  Royal  Canadian  Finan¬ 
cial  Corp.  Ltd.;  Parisian  Laundry  Co.  of 
Toronto  Ltd. 


Leisure  World  Nursing  Homes  Limited 

Head  Off.  —  2  Sandown  Ave„ 

Scarborough,  Ont.  Trans.  Agent  —  Can¬ 
ada  Trust  Co.,  Toronto. 

Company  —  (Ont./  1964).  Operates  a 
six-building  nursing  home  complex  in 
Scarborough,  Ont.  which  has  a  capacity 
of  305  beds,  a  240-unit  centre  in  Toronto, 
and  a  125-unit  centre  at  North  Bay,  Ont. 

Directors  —  D.  M.  MacKenzie,  pres.; 
Peter  Suttie,  vice-pres.;  Paul  MacKenzie, 
sec.;  John  Cheeseman,  treas.;  N.  L.  Sand¬ 
ler,  Paul  Schrieder. 

Capital  Stock — Author.  Outstand.  Par 
Com.  *1,500,000  sh.  611,450  sh.  n.p.v. 

*135,219  shs.  reserved  for  conversions 
and  warrants. 

Warrants  o/s  on  40,000  shs.  at  $5  per  sh. 
to  Nov.  1  ,1974. 

Dividends  —  Trust  deed  for  7%%  de¬ 
bentures  restricts  payment  of  divds.,  the 
effect  of  which  is  that  at  Apr.  30,  1973, 
$135,462  of  retained  earnings  is  unavai¬ 
lable  for  payt.  of  divds. 

Long-Term  Debt  —  As  at  Apr.  30,  1973, 
co.  had  o/s  $170,221  in  1st  and  2nd  mtges. 
having  int.  rates  of  6Vz%  to  914%  p.a.  and 
maturing  at  various  dates  from  1974  to 
1977. 

794%  Conv.  Deb.  Series  A  • —  Dated 
Nov.  1,  1969;  due  Nov.  1,  1979.  Int.  May 
and  Nov.  1.  Author,  and  issued,  $700,000; 
o/s  at  Apr.  30,  1973,  $571,200. 

Redeem,  at  107.50  to  Nov.  1,  1970;  there¬ 
after  premium  decreasing  approx.  0.83  of 
1%  p.a.  to  Nov.  1,  1978,  incl.;  thereafter  at 
par,  plus  accrued  int.  in  each  case.  S.f.  to 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 


254 


THE  FINANCIAL  POST  SURVEY  OF  INDUSTRIALS — 1974 


retire  $35,000  p.a.  in  each  year  1970  to 
1978,  incl. 

Each  $100  principal  amount  convert, 
into  20  com.  shs.  (.$5  per  sh.)  to  Nov.  1, 
1972;  and  thereafter  into  16%  com.  shs. 
($6  per  sh.)  to  Nov.  1974 
Trustee  —  Canada  Trust  Co. 


LEISURE  WORLD  NURSING  HOMES  LIMITED 

(Unconsolidated  statements) 


Years  Ended  Apr.  30:  1973  *1972 

- — - $coo - 

Revenue  .  1,238  1,017 

Income  after  operating  exps.  186  174 

Net  before  income  taxes  ....  25  44 

Net  inc.  (excl.  extra,  items!  21  27 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $0.03  $0.05 

Including  extra,  items .  0.C8  0.05 

Common  dividends  declared  .  nil  nil 

- $000 - 

Cash  .  89  39 

Total  current  assets  .  281  271 

Prop.,  plant,  equip,  (net*  ...  1,845  2,188 

Total  assets  .  2,390  2,542 

Current  loans  payable  .  3.77  324 

Long-term  debt  .  659  937 

Shareholders’  equity  .  962  915 


Working  capital  deficit 
Fiscal 


Y  ear  Revenue 

1973  .  $1,237,697 

1972  .  1,016,835 

1971  .  956,023 

1970  .  739,393 


246  .  201 

Net  Earns,  per 

Income*  com.  sh. 

$20,607  $0.03 

27,482  0.05 

76,423  0.13 

101,559  0.21 


•As  reported  originally,  without  restatement; 
excludes  extraordinary  items. 


M.DS  Health  Group  Limited 

Head  Off.  —  30  Meridian  Rd.,  Rexdale, 
Ont.  M9W  4Z9.  Trans.  Agent  — -  Guaranty 
Trust  Co.,  Toronto,  Montreal.  Listed  —  T, 
M. 

Company  — ' -  (Ont.  1969).  Directly  and 
through  subsids.,  operates  a  network  of 
laboratories  providing  testing  services  to 
physicians,  hospitals,  nursing  homes  and 
others.  Co.  also  offers  exec,  health  and 
insurance  examinations;  develops  and 
constructs  medical  buildings;  mfrs.  ge¬ 
neric  drugs;  and  operates  a  laboratory 
supply  co. 

During  1973,  co.  acquired  Otto  C.  Wat- 
zka  Co.  Ltd.  for  approx.  $300,000. 

Cdn.  Ventures  Ltd.  of  Toronto  held  ap¬ 
prox.  20.2%  (433,751  shs.)  of  the  com.  shs. 
o/s  at  Oct.  12,  1973. 

Directors  —  J.  F.  McElroy,  chm.;  W.  G. 
Lewitt,  pres.;  R.  H.  Yamada,  vice-pres.  & 
sec.;  Dr.  Wm.  Anderson,  Alan  Grieve,  R. 
D.  Wilson,  Ralph  Horner,  all  Toronto;  Dr. 
J.  C.  Nixon,  Ottawa;  J.  W.  L.  Fordham, 
Mentor,  Ohio.  Vice-Pres.  Fin.  —  D.  M. 
Phillips.  Treas.  &  ass’t.  sec.  —  R.  G.  Row- 
ney. 

Capital  Stock* — Author.  Outstand.  Par 
8%  Pref.  387,000  sh.  42,046  sh.  $5 
Common  3,750,000  sh.  f2. 146,752  sh.  n.p.v. 

*As  at  Jan.  31,  1974. 

t-903,599  shs.  escrowed. 

8%  Pref.  —  Entitled  to  40c  per  sh.  p.a., 
cum.  Non-voting  unless  4  divds.  pay¬ 
ments  in  arrears,  when  entitled  to  one 
vote  per  sh.  Conv.  into  com.  stk.  on  sh- 
for-sh.  basis. 

Common  —  One  vote  per  sh. 

Options  —  O/s  on  65,784  shs.  at  %  of  lc 
to  $4  per  sh.  at  various  dates  to  Apr.  1, 
1975. 

Warrants  —  O/s  on  174.232  shs.  at  $5 
per  sh.  at  various  dates  to  May  15.  1975. 

Public  Offering  —  In  Apr.,  1973.  200,000 
com.  shs.  (secondary)  offered  at  $4.35  per 
sh. 

Dividends  —  8%  Pref.  —  40c  per  sh. 
p.a.  pd.  regularh’  quarterly.  Common  — 
None  pd. 

Long-Term  Debt  —  As  at  Jan.  31,  1974, 
co.  had  o/s  $799,160  10%  debs,  due  May 
15.  1975;  $735,000  term  loans:  $202,500  7- 
8%  notes  pay.;  $10,200  mtges.  pay.:  and 
S100,000  5%. 

Note  conv.  into  shs.  and  notes  of  sub¬ 
sids. 

Subsidiaries  —  Toronto  Medical  Labor¬ 
atories  Ltd.  —  100%  owned;  operates  lab¬ 
oratory  in  Toronto.  Montreal  Medical 
Laboratories  Inc.  —  100%  owned;  oper¬ 
ates  a  laboratory  in  Montreal  and 


through  wholly  owned  subsids.,  Verdun 
Pharmaceutical  Laboratories  Ltd.  and 
Paul  Man,ey  Laboratories  .(Que.)  Ltd., 
distributes  pharmaceuticals.  MDS  Profes¬ 
sional  Services  Ltd.  —  53%  int.;  provides 
professional  services  to  doctors  and  has  3 
wholly  owned  subsids.,  Polycon  Develop¬ 
ments'  Ltd.,  Leythorn  Developments  Ltd. 
and  Brokers’  Consultants  Ltd.  Labora¬ 
tories  MDS  Ltee  —  95%  owned;  operates 
medical  laboratories.  Canapharm  Indus¬ 
tries  Inc.  ■ —  100%  owned;  mfrs.  generic 
products.  Otto  C.  Watzka  Co.  Ltd.  — 
100%  owned;  operates  laboratory  supply 
co.  in  Que. 

Co.  also  has  following  wholly  owned, 
inactive  subsids.;  Niagara  Laboratories 
Ltd.;  Sudbury  Bio-Assay  Laboratories 
Ltd.;  Reference  &  Research  Laboratories 
Ltd.;  Medical  Data  Sciences  Inc.;  Dial 
Drug  Stores  Ltd. 

MDS  HEALTH  GROUP  LIMITED 

(Consolidated  statements) 


Years  Ended  Oct.  31:  1973  1972 

- $000- - 

Gross  revenue  .  10,429  7,203 

Income  after  oper.  exps.  ...  1,542  889 

Net  before  income  taxes  . . .  1,3C8  661 

Net  inc.  (excl.  extra,  items)  667  337 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items*  $0.31  $0.16 

Including  extra,  items  .  0.27  0.30 

Fully  diluted  basis*  .  0.30  0.15 

Common  dividends  declared  .  nil  nil 

- $0  0C - 

Cash  &  s.t.  invests .  872  546 

Total  current  assets  .  2,791  2,246 

Excess  cost  subsid.  acq .  3,421  2,886 

Prop.,  plant,  equip,  (net)  . .  977  750 

Total  assets  .  7,471  6,117 

Current  loans  pay.  .  224  944 

Long-term  debt  .  1,544  892 

Shareholders’  equity  .  4,234  3,667 

Working  capital  . .  1,134  687 


•As  reported  by  the  company;  excluding  ex¬ 
traordinary  items. 


Markel  Financial  Holdings  Limited 

Head  Off.  —  516,  500  University  Ave., 
Toronto,  Ont.  M5G  1W1.  Trans.  Agent  — 
Royal  Trust  Co.,  Montreal,  Toronto,  Van¬ 
couver.  Listed  —  T,  M. 

Company  —  (Dom.  1951).  Through  sub¬ 
sids.  specializes  in  insurance  coverage 
and  safety  claims  sendees  for  the  truck 
and  bus.  industries. 

Effective  Jan.  1,  1973,  the  working  as¬ 
sets  of  the  co.  were  assumed  by  the 
wholly  owned  subsid.,  Markel  Service 
Canada  Ltd. 

Markel  Sendee  Inc.  of  Richmond,  Va., 
holds  40%  of  o/s  shs. 

Directors  —  S.  B.  Markel,  chm.;  M.  L. 
Markel,  pres.,  Richmond,  Va.;  G.  E. 
Goodchild,  exec,  vice-pres.,  Toronto;  L.  C. 
Markel,  vice-pres.,  Richmond;  Doris  I. 
Hilliard,  sec.-treas.;  J.  D.  Schultz,  F.  M. 
Fell,  Toronto. 

Capital  Stock — Author.  Outstand.  Par 
Com.  1,000,000  sh.  *676,000  sh.  n.p.v. 

*200,000  shs.  escrowed. 

Dividends  —  Rate  of  20c  p.a.,  pay. 
quarterly,  estab.  with  initial  5c  per  sh. 
pd.  Jan.  2.  1973  and  regularly  since. 

Subsidiaries  —  Markel  Insurance  Co.  of 
Canada:  Markel  Service  Canada  Ltd. 

Associate  —  M  S  Insurance  Agencv 
Ltd. 

MARKEL  FINANCIAL  HOLDINGS  LTD. 


Years  Ended  Dec.  31:  1973  *1972 

- $000 - 

Years  Ended  Dec.  31:  1973  *1972 

Total  revenue  .  4,033  1,702 

Income  after  operating  exps.  1,016  749 

Net  before  income  taxes  ....  981  728 

Net  income  .  514  385 

Earnings  per  common  share  $0.76  $0.91 

Common  dividends  declared  .  0.20  0.05 

- $000 - 

Cash  &  s.t.  deposits  .  1,782  1,496 

Total  current  assets  .  6,440  3,554 

Investments  .  3,940  2,900 

Equipment  (net)  .  89  84 

Total  assets  . 10,700  6,769 

Shareholders’  equity  ....  5,332  4,958 

Working  capital  .  8,940  2,900 

•Restated  to  1973  basis. 


Modern  Ova  Trends  Limited 

Head  Off.  —  208  Emby  St.,  Streetsville, 
Ont.  Trans.  Agent  —  Guaranty  Trust  Co. 
of  Canada,  Toronto. 

Company  —  (Ont.  1970).  Engaged  in 
the  business  of  transplanting  fertilized 
ova  from  superior  cows  into  the  repro¬ 
ductive  tract  of  inferior  cows  which 
carry  the  offspring  through  the  gestation 
period  until  birth  takes  place. 

Directors  —  W.  G.  Leliever,  pres., 
Streetsville;  E.  B.  Burnside,  vice-pres.; 
Guelph;  D.  C.  Wilson,  sec.-treas.,  Bramp¬ 
ton;  R.  W.  Macaulay,  Toronto;  A.  B.  Mar¬ 
tin,  West  Montrose;  S.  B.  Roman,  Union- 
ville;  Roy  Snyder,  Waterloo;  G.  D.  Stirk, 
Brampton;  J.  W.  Wilton,  Erin;  C.  F.  Wat¬ 
son,  Brampton;  all  Ont.  R.  D.  Baker,  St. 
Anne  de  Bellevue,  Que. 

Capital  Stock* — Author.  Outstand.  Par 
Com.  5,000.000  sh.  650,000  sh.  n.p.v. 

•At  Mar.  31,  1973,  but  after  giving  ef¬ 
fect  to  the  sale  of  10,000  com.  shs. 

550,000  shs.  escrowed. 

Public  Offering  —  In  Mar.  1973,  co.  of¬ 
fered  300,000  com.  shs.  (100,000  shs.  min. 
requirement)  for  sale  at  $3.30  per  sh. 

Accounts  —  Pro  forma  balance  sheet  as 
at  Mar.  31.  1973,  after  giving  effect  to  the 
sale  of  100,000  com.  shs.  (minimum  sub¬ 
scription  requirement)  offered,  showed 
total  assets  of  $316,154  of  which  $215,509 
was  curr.  incl.  S124.418  cash.  Fixed  assets 
amounted  to  $79,812.  Curr.  liabs.  totaled 
865,007.  Cap.  stk.  was  $327,500  and  deficit 
$76,353. 


Pro  Air  Systems  (1972)  Inc. 

Head  Off.  —  109,  160  Eglinton  Ave.  E., 
Toronto  Ont.  M4P  1G3.  Trans.  Agent  — 
Metropolitan  Trust  Co.,  Toronto. 

Company  —  (Ont.  by  amalg.  1972).  En¬ 
gaged  in  the  general  business  of  dis¬ 
tributing  air-conditioning,  heating  and 
refrigeration  equipment,  sheet  metal  and 
related  products;  also  invests  in  income- 
producing  real  estate. 

Co  formed  in  April  1972,  as  an  amalga¬ 
mation  of  Regentbranch  Holdings  Lim¬ 
ited  and  Pro  Air  Systems  Limited  on  the 
basis  of  1  sh.  of  the  amalgamated  co.  for 
each  com.  or  special  sh.  of  Regentbranch 
not  held  by  Pro  Air  and  53.630  1/3  shs.  of 
the  amalgamated  co.  for  each  sh.  of  Pro 
Air.  The  40,000  com.  shs.  of  Regentbranch 
held  by  Pro  Air  were  cancelled. 

Directors  —  R.  S.  May,  pres.;  V.  P. 
Paul,  sec.-treas.;  D.  F.  Gracias,  Lloyd  Lud¬ 
wig,  M.  R,  Soloman.  all  Toronto. 

Capital  Stock* — Author.  Outstand.  Par 
Common  2,000,000  sh.  219,641  sh.  n.p.v. 

*As  at  Apr.  30,  1973. 

Options  —  O/s  at  Apr.  30,  1973,  on  4,000 
shs.  exer.  at  $2.75  and  $9.25  per  sh.  to 
1978. 

Subsidiaries  —  Pro  Air  Systems  Atlan¬ 
tic  Ltd.;  Pro  Air  Leasing  Consultants 
Ltd. 


PRO  AIR  SYSTEMS  (1972)  INC. 


Years  Ended  Apr.  30:  1973  1972 

-  $000  - 

Total  revenue  .  1,488  .... 

Income  after  oper.  exps.  . . .  158  _ 

Net  before  income  taxes  .  .  .  156  ... 

Net  inc.  (excl.  extra,  items)  77  _ 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $0.35  - 

Including  extra,  items  .  0.36  .... 

Common  dividends  declared  .  nil  nil 

- $000  - 

Cash  &  equivalent  .  28  .... 

Total  current  assets  .  515  119 

Prop.,  plant,  equip,  (net)  . .  8  4 

Total  assets  .  524  140 

Current  loans  pay . ^. . .  ....  8 

Shareholders’  equity  .  165  85 

Working  capital  .  201  63 


WILKINSON  COMPANY  LIMITED 

In  June  1973,  a  new  issue  of  $2,000,000  in  8%% 
sinking  fund  debentures  series  A,  dated  June  1. 
1973  and  due  May  15,  1993  was  privately  placed 
by  Wood  Gundy  Ltd. 


Detailed  information 
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Reed  Shaw  Osier  Limtied 

Head  Off.  —  Royal  Trust  Tower  (P.O. 
Box  250,  Toronto  Dominion  Centre),  To¬ 
ronto,  Ont.  M5K  1J6.  Trans.  Agents  — 
The  Canada  Trust  Co.,  Toronto;  Canada 
Permanent  Trust  Co.,  Vancouver,  Cal¬ 
gary,  Winnipeg,  Montreal  and  Halifax. 
Listed  —  T,  M,  V. 

Company  —  (Dom.  1968).  Parent  of  a 
group  of  international  insurance  broker¬ 
age,  reinsurance  and  risk  management 
cos.  The  group  provides  insurance  advice 
and  negotiates  and  purchases  insurance 
protection  primarily  on  behalf  of  indus¬ 
trial  and  commercial  cos.,  govts,  and  in¬ 
stitutions  on  a  world-wide  basis. 

On  Oct.  1,  1973,  co.  formed  Reed  Shaw 
Stenhouse  Ltd.  to  attend  to  insurance 
reqs.  of  Cdn.  clients  and  on  Jan.  1,  1974, 
co.  acquired  for  cash  Insurance  Consult¬ 
ants,  Inc.  of  St.  Louis,  Mo. 

Merger  ■ —  Effective  Oct.  1,  1972,  the  co. 
merged  with  A.  R.  Stenhouse  &  Partners 
Ltd.,  of. Glasgow,  Scotland,  a  subsid.  of 
Stenhouse  Holdings  Ltd.  The  plan  of 
merger  resulted  in  the  reclassification  of 
existing  com.  shs.  into  an  equal  number 
of  class  A  com.  with  voting  and  dividend 
status  unchanged.  Reed  Shaw  also 
created  an  additional  2,000,000  class  A 
com.  shs.;  8,095,159  class  B  com.  shs.  and 
1,441,347  convertible  class  C  com.  shs.  is¬ 
sued  to  Stenhouse  Holdings  in  return  for 
all  the  shs.  of  A.  R.  Stenhouse  &  Part¬ 
ners.  All  classes  of  stock  are  entitled  to 
one  vote  per  share.  The  result  of  the 
transaction  was  that  Stenhouse  Holdings 
obtained  50%  voting  interest  in  the 
merged  co. 

Directors  —  Gavin  Boyd,  chm.,  Glas¬ 
gow,  Scotland;  Hon.  J.  B.  Aird,  vice- 
chm.;  J.  W.  Whittall,  pres.  &  chief  exec, 
officer,  Toronto;  W.  M.  Wilson,  vice-pres. 
&  chief  financial  officer,  Glasgow,  Scot¬ 
land;  E.  G.  Bale,  sec.-treas.,  Toronto;  A. 
G.  Bacon,  Montreal;  J.  S.  Davidson,  Van¬ 
couver;  Angus  Grossart,  J.  S.  Young, 
Edinburgh,  Scotland;  J.  M.  Moon,  Cal¬ 
gary;  Hon.  J.  P.  Robarts,  London,  Ont.;  J. 
G.  Stenhouse,  Glasgow,  Scotland;  R.  C. 
Strange,  London,  Eng. 

Capital  Stock — Author.  Outstand.  Par 
Cl.  A  17,000,000  sh.  6,667,812  sh.  $1 

Cl.  B  8,095,159  sh.  5,240,465  sh.  1 

Cl  C  1,441.347  sh.  1,427,347  sh.  2 

Cl.  A,  B  &  C  —  Cl.  A  and  B  stks.  sh.  in 
divds.  equally  while  cl.  C  entitled  to 

twice  the  divds.  pd.  on  cl.  A  or  B.  Divds. 
on  cl.  B  and  C  stks.  to  be  reduced  by 
divds.  pd.  on  spec.  pref.  shs.  of  A.  R. 
Stenhouse  &  Partners  Ltd.  Cl.  B  shs. 
conv.  into  cl.  A  shs.  on  a  sh.-for-sh.  basis; 
cl.  C  shs.  conv.  into  cl.  B  shs.  on  the 


REED  SHAW  OSLER  LIMITED 


Periods: 

Commission  revenue  . 

Income  after  oper.  exps.  . 
Net  before  income  taxes  .  . 
Net  inc.  (excl.  extra,  items) 
Earnings  per  cl.  A  share: 

On  net  inc.  (excl.  extra,  items) 

Including  extra,  items  . 

Class  A  dividend  declared  . . 


13  mos.  12  mos. 
ended  ended 
Sept.  30  Aug.  31 
•  $000 


1973 

56,742 

13,009 

14,688 

7,690 


$0.52 

0.52 

0.18 


*1973 

45,190 

11,271 

12,164 

6,741 

$0.46 

0.50 

0.16 


■  $000 


20,336 
106,369 
4,555 
142,819 
1,174 
2,000 
35,614 
3,151 
1973 


of 


Cash  &  deposits  .  22,883 

Total  current  assets  .  141,496 

Prop.,  plant,  equip,  (net)  . . .  4,157 

Total  assets  . 182,313 

Current  loans  pay .  16,658 

Long-term  debt  .  1,201 

Shareholders’  equity  .  41,047 

Working  capital  .  5,506 

•Unaudited.  Presented  on  the  basis 
figures  for  comparative  purposes  only. 

Fiscal  Commission  Net  Earns,  per 

Year  Revenue  ■  Income*  cl.  A  sh. 

1973  ...  $56,742,000  $7,690,000  $0.52 

1972  .  .  22,028,761  2,477,843  0.38 

1971  17,904,689  2,062,968  0.33  • 

!970  .  .  .  15,432,146  1,681,432  0.27 

1969  .  12,328,492  1,378,344  0.24 

•As  reported  originally,  without  restatement: 
excludes  extraordinary  items. 


basis  of  2  cl.  B  for  each  cl.  C.  One  vote 
per  cl.  A,  B  or  C  sh.  held. 

Options  —  O/s  at  Sept.  30,  1973,  on  243,- 
500  cl.  A  shs.  exer.  at  $6.83  to  $10.58  per 
sh.  to  April,  1978;  addit.  43,000  cl.  A  shs. 
reserved  for  future  options. 

Capital  Changes  —  Com.  shs.  split  3 
new  for  1  old  on  May  14,  1971.  (See  also 
“Merger”.) 

Dividends  —  Cl.  A  —  Prev.  com.  Pres¬ 
ent  rate  24c  per  sh.  p.a.,  pay.  quarterly, 
estab.  with  6c  per  sh.  pd.  Mar.  15,  1974. 
Prev.  5c  per  sh.  pd.  Apr.  27,  July  27  and 
Oct.  26,  1973;  and  a  rate  of  16c  per  sh.  p.a. 
pd.  quarterly  July  15,  1971  (first  follow¬ 
ing  3-for-l  split)  to  Jan.  26,  1973.  Prior  to 
the  split,  36c  per  sh.  p.a.  pd.  quarterly 
Apr.  30,  1969  to  Apr.  15,  1971.  Cl.  B  &  C 
—  Privately  held. 

Long-Term  Debt  —  At  Mar.  31,  1974, 
bank  loans  of  $11,000,000  were  o/s  repay, 
annually  $600,000  to  $1,600,000  to  1981. 

Cdn.  Subsidiaries  —  Reed  Shaw  Sten¬ 
house  &  Partners  Ltd.;  Reed  Shaw  Sten¬ 
house  Ltd.;  R.  S.  Henderson  &  Co.  Ltd.; 
Duckette  Ltd.;  J.  Meloche  Inc.;  Insurance 
Risk  Management  of  Canada  Ltd.; 
Charles  A.  Kench  and  Assoc.  Ltd.;  Em¬ 
ployee  Facts  Ltd.,  Atlantic  Employee 
Benefits  Ltd. 

The  co.  also  has  36  other  subsidiaries  in 
Australia,  Bermuda,  France,  New  Guinea, 
New  Zealand,  Republic  of  Ireland,  Rho¬ 
desia,  Singapore/Malaysia,  South  Africa, 
U.K.  and  the  U.S. 


Renold  Chains  Canada  Ltd. 

Head  Off.  —  Park  Road  North  (P.O. 
Box  242),  Brantford,  Ont.  N3T  5N4. 
Trans.  Agents  —  Canada  Permanent 
Trust  Co.,  Montreal,  Toronto  and  Saint 
John,  N.B.  Listed  —  M  (Cl.  A). 

Company  —  (Dom.  1932).  Owns  ware¬ 
house,  etc.,  facilities  rented  to  Renold 
Canada  Ltd.  Also  gets  a  commission  on 
sales  of  certain  products  formerly  sold  by 
the  co.  (prior  to  Apr.  1,  1968)  and  now 
sold  by  Renold  Canada. 

Renold  Ltd.  of  England  holds  99.9%  of 
o/s  cl.  B  shs. 

Directors  —  F.  H.  Errens,  chm.  &  pres.; 
J.  A.  Guignion,  sec.-treas.;  A.  E.  Weth- 
erell,  R.  N.  Berrington. 

Capital  Stock — Author.  Outstand.  Par 
Cl.  A  30,000  sh.  17,760  sh.  n.p.v. 

Cl.  B  16,000  sh.  9,472  sh.  n.p.v. 

Class  A:  Pref.  as  to  assets  and  to  divds. 
of  $1.10  p.a.,  cum.  and  participates  sh.- 
for-sh.  with  class  B  to  extent  of  20c  per 
sh.  after  $1.10  paid  on  class  B.  Nonredeem- 
able.  Shares  equally  with  class  B  in  liq¬ 
uidation  to  extent  of  capital;  surplus  div¬ 
idend  equally  after  class  A  divds.  paid. 
Nonvoting  unless  divs.  in  arrears  $2.20 
per  sh.,  when  one  vote  per  sh.  and  en- 


RENOLD  CHAINS 

Years  Ended  Dec.  31: 


CANADA  LTD. 

1973  1972 

$000- 


Total  revenue  . 

Income  after  operating  exps. 
Net  before  income  taxes  ... 
Net  Inc.  (excl.  extra.  Items) 
Earnings  per  cl.  A  &  H  share: 
On  net  inc.  (excl.  extra,  items) 

Including  extra,  items  . 

Cl.  A  dividends  declared - 


72 

69 

42 

21 


$0.76 

0.98 

1.10 


Cash 

Total 

Prop. 

Total 


current  assets  . 

plant,  equip,  (net)  . 

assets  . 

Long-term  debt  . 

Shareholders’  equity  . 

Working  capital  . 

Fiscal  Total 

Vpar  Revenue 

l  973  ■  •  $72,154 

1972  '  "  ....  70,582 

I071  . .  55,864 

1970  :::: .  ^ 

•As  reported  originally. 


5 

61 

98 

1,794 

455 

1,329 

52 


■  $000  - 


71 

67 

40 

21 

$0.76 

2.48 

1.10 

5 

44 

100 

1,801 

461 

1,322 

26 


Earns,  per 
cl.  A&B  sh. 
$0.76 
0.76 
0.76 
0.73 
0.72 


Net 

Income* 

$20,632 
20,744 
20,677 
19,906 
19,576 

without  restatement: 


excludes  extraordinary  items. 


titled  to  elect  two  directors  of  total  of  six 
or  less  or  three  if  total  over  sj:x. 

Class  B:  One  vote  per  sh. 

Dividends  —  Cl.  A:  $1.10  p.a.  regularly 
28c  per  sh.  on  Jan.  and  July  1  and  27c 
per  sh.  on  April  and  Oct.  1.  Cl.  B:  None 
since  $1.10  pd.  May  15,  1961. 

Long-Term  Debt  —  O/s  at  Dec.  31, 
1973,  EigY.lSO  ($455,417  Cdn.)  in  a  5%  loan 
pay. 


Russell  Holdings  Limited 

Head  Off.  —  1439  St.  Matthew  St., 
Montreal,  Que.  Exec.  Off.  —  445  King  St. 
W„  Toronto,  Ont.  M5G  2K7.  Mailing  Add. 
—  P.O.  Box  7066,  Adelaide  St.  P.O.,  To¬ 
ronto,  Ont.  Trans.  Agent  —  Guaranty 
Trust  Co.  of  Canada,  Montreal. 

Company  —  (Que.  1971).  Through  sub¬ 
sidiaries,  markets  frozen  ready-to-bake 
cookies;  holds  patent  to  a  hot  dog  toaster; 
mfgs.  counter-top  appliance  for  bar-b- 
cuing  weiners  and  buns;  and  in  1973  en¬ 
tered  into  the  budget  office  furniture 
business  through  the  opening  of  two  out¬ 
lets  with  5  more  planned  for  1974.  - 

Directors  —  G.  K.  Russell,  pres.;  P.  M. 
Georgas,  vice-pres.  &  sec.-treas.;  R.  W. 
Arengo-Jones,  B.  Y.  Davidson,  vice- 
pres.’s.  Toronto;  J.  J.  Courtemanch,  D.  G. 
Watt,  T.  P.  O’Connor,  M.  D.  Izen. 

Capital  Stock — Author.  Outstand.  Par 
Com.  5,000,000  sh.  1,000,030  sh.  n.p.v. 

Dividends  —  None  paid  to  date. 

Subsidiaries  —  G.  K.  Russell  &  Associ¬ 
ates  Ltd.  —  100%  owned;  management 
consultant  in  Toronto;  also  markets  fro¬ 
zen  cookies  and  hot  dog  toaster.  Bram- 
hill  ,Yale  &  Russell  Ltd.  —  75%  owned; 
corp.  communication  consultants  and 
graphic  designers  in  Montreal.  City  Desk 
Sales  Ltd.  —  75%  owned;  sells  and  rents 
budget  and  used  office  furniture  in  To¬ 
ronto. 

Accounts  —  At  Dec.  31,  1972  (latest 
available)  assets  totaled  $219,000.  Curr. 
assets  of  $169,000  included  cash  and  equiv¬ 
alent  of  $122,000.  Shareholders’  equity 
was  $147,000.  Working  capital  was  $100,000. 

For  yr.  ended  Dec.  31,  1972,  total  rev¬ 
enue  was  $204,000;  net  loss  $46,000. 


Telesat  Canada 

Head  Off.  —  333  River  Rd.,  Ottawa, 
Ont.  K1L  8B9. 

Company  —  (Dom.  1969).  Buys, 
launches,  and  sells  RF  channels  on  com¬ 
munications  satellites  that  permit  trans¬ 
mission  of  messages  between  points  in 
Canada.  Services  are  being  offered  on  a 
temporary  basis  between  points  in  the 
U.S.  The  co.’s  first  2  domestic  communi¬ 
cation  satellites,  Anik  1  and  Anik  2  were 
launched  into  orbit  in  Nov.,  1972,  and 
Apr.,  1973,  respectively.  Commercial 
opers.  commenced  in  early  1973. 

The  Government  of  Canada  holds  3,- 
000,000  com.  shs.;  13  approved  telecommu- 


TELESAT  CANADA 

(Unconsolidated  statements) 


Years  Ended  Dec.  31:  1973  1972 

- $000— - 

Operating  revenue  . 18,975  . 

Income  after  oper.  exps.  . . .  13,478  . 

Net  before  income  taxes  . .  3,429  . 

Net  inc.  (excl.  extra,  items)  1,689  . 

Earnings  per  common  share  $0.28  . 

Common  dividends  declared  .  nil  nil 


Cash  &  equivalent  . 

Total  current  assets  . 

Prop.,  plant,  equip,  (net)  . . 

Total  assets  . 

Current  loans  pay . 

Long-term  debt  . 

Shareholders'  equity  . 

Working  capital  deficit  .... 

Note — Commercial  operations 
1973. 


- $000 - 

6,729  1,013 

7,035  1,040 

94,291  83.739 

101,326  84,779 

5,381  190 

22,492  12,643 

65,341  67,304 

1,066  3,792 

started  in  Jan., 


Detailed 


information  available  on  companies  m 


arked  (*).  See  advertisement  facing  page  33. 
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nication  common  carriers  together  hold 
3,000,000  com.  shs.  Restrictions  are  pro¬ 
vided  as  to  ownership  of  com.  shs.  of  co. 
and  as  to  percentage  of  o/s  com.  shs. 
which  any  one  shldr.  may  hold. 

Directors  —  J.  A.  Ouimet,  chm.;  D.  A. 
Golden,  pres.;  W.  M.  Auld,  J.  W.  Dodds, 
R.  T.  Riley,  E.  D.  Thompson,  Z.  H. 
Krupski,  G.  F.  MacFarlane,  F.  G.  Nixon, 
L.  A.  Picard,  S.  S.  Reisman.  Vice-pres.  & 
treas.  —  R.  Turta.  Vice-pres.’s  —  P.  J. 
Beneteau,  R.  F.  Chinnick.  Sec.  &  gen. 
counsel  —  H.  A.  Smith. 

Capital  Stock' — Author.  Outstand.  Par 
Pref.  5,000,000  sh.  nil  $10 

Com.  10,000,000  sh.  6,000,001  sh.  n.p.v. 

Long-Term  Debt  —  At  Dec.  31,  1973,  co. 
had  o/s  $25,500,000  in  5  7/16%-6  15/16% 
Gov’t,  of  Canada  loans,  and  $2,373,000 
other  debt. 


Unicoi  Collection  Agencies  Limited 

Head  Off.  —  1560  Bayview  Ave.,  To¬ 
ronto,  Ont.  M4G  3B8.  Trans.  Agent  — 
United  Trust  Co.,  Toronto. 

Company  — -  (Can.  1969).  Engaged  in 
the  collection  of  accounts  receivable  ow¬ 
ing  to  clients  of  the  company.  Operates  3 
branch  offices  in  Toronto,  Kingston  and 
St.  Catharines. 

On  Oct.  22,  1973,  co.  agreed  to  acquire 
the  business  of  a  collection  agency  owned 
by  C.  G.  Lyons  in  St.  Catharines,  Ont.  for 
$27,000  cash  and  10,000  treas.  shs.  iss.  at 
$1.25  per  sh.  plus  possible  addit.  pays,  to¬ 
taling  $30,000. 

Following  public  financing  in  Dec.  1973, 
promotors  of  the  co.,  comprising  Gregory 
Anders,  CGA  Capital  Corp.  and  Fly- 
ingdales  Investments  Ltd.,  as  a  group, 
beneficially  owned  approx.  59%  of  o/s 
shs. 

Directors  —  John  Hunter,  chm.;  P.  J. 
Dorros,  pres.;  Peter  Hynbida<  vice-pres.  & 
sec. -treas.;  W.  W.  Sadler,  all  Toronto; 
Samuel  Perry,  Batavia,  N.Y. 

Capital  Stock* — Author.  Outstand.  Par 
Com.  2,000,000  sh.  $559,272  sh.  n.p.v. 

*0/s  assuming  complete  acceptance  of 
public  offer  in  Dec.,  1973. 

Ilncl.  349,272  escrowed  shs. 

Options  —  Co.  has  designated  50,000 
com.  shs.  for  employee  stock  options  to 
be  granted  at  prices  10%  below  market 
price  at  time  of  grant. 

Public  Financing  —  125,000  treas.  shs. 
offered  at  $1.25  per  sh.  in  Dec.,  1973. 

Dividends  —  None  pd.  to  date. 

Accounts  —  Pro  forma  balance  sheet  at 
Aug.  31,  1973,  after  giving  effect  to  public 
financing,  showed  total  assets  of  $214,252; 
current  assets  were  $124,946  incl.  cash  of 
$118,919,  fixed  assets  after  depreciation 
were  $4,820,  and  excess  cost  over  net  as¬ 
sets  was  $37,119.  Current  liabs.  were  $5.- 
000,  sh.  capital  $591,829  and  accum.  defi¬ 
cit  was  $429,944. 

For  the  fiscal  yr.  ended  July  31,  1973. 
net  income  was  $2,658  on  revenue  of 
$149,923  compared  with  $5,042  and  $132,952, 
respectively,  for  fiscal  1972. 


United  Research  &  Development 
Consolidated  Ltd. 

Head  Off.  —  1104  Cambie  Rd.,  Rich¬ 
mond,  B.C.  Trans.  Agent —  Canada  Trust 
Co.,  Vancouver. 

Company  —  (B.C.  1966).  Directly  and 
through  jsubsid.  engaged  in  precious  met¬ 
als  refinery  and  marketing  and  bulk  met¬ 
allurgical  testing. 

Directors  —  D.  W.  Seed,  pres.;  H.  J. 
Seed,  vice-pres.,  Vancouver;  B.  W.  Long, 
sec.-treas.;  A.  B.  Beard,  Delta,  B.C. 

Capital  Stock* — Author.  Outstand.  Par 
Common  1,000,000  sh.  677,768  sh.  n.p.v. 

At  Apr.  30,  1974. 

Options  —  At  Aug.  3,  1973.  employees 
held  options  on  32,500  shs.  at  $1.20  per  sh. 

Dividends  —  None  pd. 


Long-Term  Debt  — •  O/s  at  Apr.  30,  1974; 
IDB  loan  at  9.3%,  $15,000;  and  bank 
loan  and  overdraft  at  10y4%,  $92,166.  _ 
Subsidiary —  Delta  Smelting  &  Refin¬ 
ing  Co.  Ltd.;  97.5%  owned. 

Accounts  —  Balance  sheet  at  Apr.  30, 
1974,  showed  total  assets  of  $1,047,532  of 
which  $730,672  were  current.  Current 
liabs.  totaled  $608,805;  long-term  debt 
$15,000;  shldrs.  equity  $417,792. 

For  the  9  mos.  ended  Apr.  30,  1974,  net 
income  was  $148,143  on  sales  of  $3,884,782. 


\ 

United  Equities  Ltd. 

Head  Off.  —  367  Ellice  Ave.,  Winnipeg, 
Man.  R3B  1Y1.  Company  —  (B.C.  amalg. 
1969).  In  May,  1974,  co.  reported  that  all 
250,000  o/s  com.  shs.  held  by  the  public 
were  acquired  by  M.P.N.  Holdings  Ltd. 
and  Rosen  Foundation  Ltd.  Subsequently, 
regulatory  authorities  approved  the 
change  in  the  status  of  the  co.  from  a  re¬ 
porting  co.  to  a  non-reporting  co. 


Villacentres  Limited 

Head  Off.  —  2980,  330-5th  Ave.  S.W., 
Calgary,  Alta.  T2P  0L4.  Trans!.  Agent  — 
Canada  Permament  Trust  Co.,  Vancouver, 
Calgary,  Toronto,  Montreal,  Halifax. 
Listed  —  T. 

Company  —  (Alta.  1968).  Owns  and  op¬ 
erates  9  nursing  homes  with  1,982  beds  in 
Calgary,  Toronto  (3),  Sydney  N.S.,  Hali¬ 
fax,  Winnipeg  (2)  and  Montreal. 

At  Mar.  14,  1974,  Balmon  Holdings  Ltd. 
and  Ranger  Holdings  Ltd.,  both  of  Cal¬ 
gary,  held  576,000  shs.  (28%  of  o/s)  and 
507,200  (25%),  respectively. 

Directors  —  Norman  Libin,  chm.;  L.  M. 
Libin,  pres.;  A.  G.  Libin,  vice-pres.  & 
sec.-treas.)  Martin  Cohos,  D.  L.  Laven, 
Calgary;  Irving  Schwartz,  Sydney,  N.S. 
Vice-pres.  —  Lloyd  Stevenson.  Cont.  & 
asst,  sec.-treas.  —  J.  P.  Coupal. 

Capital  Stock — Author.  Outstand.  Par 
Common  4,000,000  sh.  2,048,800  sh.  n.p.v. 

Capital  Change  —  On  Oct.  17,  1972, 
com.  shs.  split  on  basis  of  2  new  shs.  for  1 
old. 

Options  were  o/s  at  Dec.  31,  1973,  on 
17,600  shs.  at  $2.82  to  $6  per  sh.  to  Feb.  2, 
1978. 

Dividends  —  Com.  (new)  —  20c  p.a., 
pay.  quarterly,  estab.  with  5c  pd.  Dec.  18, 
1973.  Previously,  rate  of  12c  per  sh.  pd. 
reg.  from  Dec.  29,  1972  (first  following  2- 
for-1  split)  to  Sept.  28,  1973.  Com.  (old) 
—  Pd.  6c  per  sh.  Sept.  29,  1972  and  5c  per 
sh.  on  Mar.  30  and  June  28,  1972.  Pre¬ 
viously,  rate  of  12c  p.a.  pd.  quarterly 
from  Dec.  1,  1970  to  Nov.  23,  1971. 

Long  Term  Debt  —  At  Dec.  31,  1973,  co. 
had  o/s  $10,456,396  in  6%%  —  10%  mtges. 
due  to  2003  and  $904,000  term  bank  loan 
due  $144,000  yrly.  to  1980. 


VILLA  CENTRES  LTD. 


Years  Ended  Dec.  31:  1973  1972 

-  $000  - 

Total  revenue  .  7,517  5,948 

Income  after  oper.  exps.  . .  .  2,636  2,235 

Net  before  income  taxes  ...  1,553  1,359 

Net  income  . ,...  791  705 

Earnings  per  common  share  $0.39  $0.35 

Common  dividends  declared  .  0.14  0.11 


-  $000  - 

Cash  &  s.t.  deposits  .  246  636 

Total  current  assets  .  1,030  1,120 

Prop.,  plant,  equip,  (net)  . .  15,816  13,246 

Total  assets  .  17,473  14,790 

Current  loans  pay.  , .  466  309 

Long-term  debt  .  11,004  8,512 

Shareholders’  equity  .  3,615  3,104 

Working  capital  .  Ill  392 


Fiscal  Total  Net  Earns,  per 

Year  Revenue  Income*  com.  sh.« 

1973  .  $7,517,066  $790,924  $0.39 

1972  .  5,947,761  705,301  0-35 

1971  .  3,613,012  523,221  0.26 

1970  .  2,523,272  381,946  0.19 

1969  .  1,926,373  329,772  0.18 


•As  reported  originally,  without  restatement: 
excludes  extraordinary  items. 


■Adjusted  for  stock  split  in  1972. 


Western  Totalizator  Company  Limited 

Exec.  Off.  —  102  Elmslie  St.,  Montreal, 
Que.  Trans.  Agent  —  Montreal  Trust  Co., 
Montreal. 

Company  —  (B.C.  1949).  Sells  total¬ 
izator  equipment,  mainly  to  foreign  mar¬ 
kets,  and  installs  and  leases  said  equip¬ 
ment  at  harness  and  horse  racing  tracks. 

J.  G.  Lease  and  family  beneficially 
own  75.9%  (403,179  shs.)  of  the  o/s  stock. 

Directors  —  J.  G.  Porteous,  pres.,  Mont¬ 
real;  J.  G.  Lease,  man.  dir.,  Walden,  N.Y.; 
W.  H.  Collins,  Edmonton;  G.  J.  Lease, 
Beechwood,  Ohio;  A.  A.  Calderon,  Lima, 
Peru;  M.  E.  Bucklen,  Walden,  N.Y.;  T.  J. 
Marsh,  Richmond,  B.C.  Sec.  —  T.  S.  Gil¬ 
lespie.  Vice-pres.  —  S.  J.  Connon. 

Capital  Stock — Author.  Outstand.  Par 
Com.  800,000  sh.  531,182  sh.  n.p.v. 

Dividends  —  None  pd.  No  cash  divds. 
can  be  pd.  while  9)4%  debs,  are  o/s. 

Long-Term  Debt  —  10%  Secured  Debs. 
—  Due  Nov.  1,  1973.  Int.  May  and  Nov.  1. 
Author,  and  issued,  $400,000;  o/s  at  Sept. 
30,  1971  (latest  available)  $200,000. 

Due  $100,000  p.a.  on  Nov.  1,  1972  and 
1973.  Redeem,  at  103  up  to  and  incl.  Nov. 
2,  1972;  thereafter  at  102. 

9)4%  Secured  Debs.  —  Dated  Dec.  1, 
1971;  due  Dec.  1,  1974-76.  Int.  June  and 
Dec.  1.  Author.,  issued  and  o/s,  $425,000. 

Due  $125,000  p.a.  on  Dec.  1,  1974  and 
1975  and  $175,000  on  Dec.  1,  1976.  Redeem, 
at  105  on  or  before  Dec.  1,  1972;  there¬ 
after  premium  decreasing  by  1%  p.a.  to 
101  to  Nov.  30,  1976. 

Trustee  —  Montreal  Trust  Company. 

Loan  Payable  —  Repayable  in  12 
monthly  instalments  commencing  Jan.  6, 
1973.  O/s  at  Sept.  30,  1971  (latest  avail¬ 
able)  $23,000. 

Other  Debt  —  Also  o/s  at  Sept.  30,  1971, 

was  $73,987  due  assoc,  cos. 


Xoma  Ltd. 

Head  Off.  —  6420  Victoria  Avenue, 
Montreal,  Que.  Trans.  Agent  —  The 
Guardian  Trust  Co.,  Montreal. 

Company  —  (Dom.  1969).  Developed 
and  markets  a  time-share  computer  gen¬ 
eral  accounting  and  bookkeeping  system 
known  as  Xomaccounting  in  Montreal. 

Early  1974,  co.  filed  suit  against  McGill 
University,  Systems  Dimensions  Ltd.  and 
IBM  Canada  Ltd.  for  patent  infringement. 

Directors  —  D.  M.  Homa,  pres.;  J.  Ya- 
now,  sec.-treas.;  F.  Spitzer,  D.  West,  R. 
Miller. 

Capital  Stock — Authbr.  Outstand.  Par 
Com.  2,000,000  sh.  tl, 070, 000  sh.  n.p.v. 

1820,000  shs.  held  in  escrow. 

Dividends  —  None  paid. 

Accounts  —  Balance  sheet  as  at  Dec.  31, 
1971  (latest  available)  showed  total  assets 
of  $218,028  of  which  $177,792  was  current 
incl.  $25,488  cash.  Deferred  development 
costs  were  $18,633  and  patent  application 
rights  $20,790.  Current  liabs.  totalled  $20.- 
695.  Capital  stock  was  $272,000  and  deficit 
$74,677. 

Net  loss  for  the  year  ended  Dec.  31, 
1971  was  $56,697  (incl.  $37,262  extraord. 
charges)  on  revenue  of  $6,496  compared 
with  a  loss  of  $13,993  on  revenue  of  $4,826 
for  the  previous  year. 


VANCOUVER  COLD  STORAGE  LTD. 

Head  Off.  —  97  Gore  Ave.,  Vancouver,  B.C. 

Company  —  (B.C.  1928).  Operates  25-milIion- 
lb.  capacity  public  cold  storage  plant  in  Van¬ 
couver.  Transco  Storage  and  Transportation 
Services  Ltd.  owns  75%  of  o/s  shs. 

Directors — W.  G.  Rathle,  pres.;  P.  E.  Paulson, 
man.  dir.;  A.  W.  Lilly,  D.  G.  Rathie. 

Capital  Stock —  Author.  Outstand.  Par 

5  Preferred _  100,000  sh.  nil  $1 

Ordinary  .  20,000  sh.  12,500  sh.  20 

Dividends — Pd.  $1  Dec.  15,  1966;  none  reported 
since. 

Long-Term  Debt — 1st  Mtge.  30-year  De¬ 
bentures.  Due  Dec.  31,  1976.  Author.  $500,000, 
issued  $400,000,  o/s  at  Dec.  31,  1970  (latest  avail¬ 
able),  $174,000.  Trustee — Montreal  Trust  Co 


Detailed  information  available  on  companies  marked  (*).  See  advertisement  facing  page  33. 
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BOOTH  AVENUE  HOSPITAL  LAUNDRY  INC. 

Head  Off.  —  30  Booth  Ave.,  Toronto,  Ont. 

,  Company  —  (Ont.  1965).  Owns  and  operates  a 
central  hospital  laundry  in  Toronto. 

Directors  —  F.  M.  Fell,  pres.;  E.  G.  Burton, 
G.  E.  Thornton,  vice-pres.’s;  J.  W.  Borthwick, 
J.  F.  Law,  S.  Liswood,  Miss  D.  A.  Macham,  J. 
B.  McAulay,  J.  A.  McNab,  Mrs.  H.  D.  Phelan, 
J.  D.  Snedden,  L.  J.  Smith,  J.  T.  Law,  Dr.  R. 
W.  I.  Urquhart.  R.  W.  Stevens,  J.  S.  Brooks. 
Exec,  vice-pres.  &  gen.  mgr.  —  N.  R.  Pavlovich. 
Sec.  —  A.  M.  Schwarts.  Treas.  —  R.  H.  Bulgin. 
Capital  Stock  —  None. 

Long-Term  Debt  —  714%  Sec  S.F.  Deben¬ 
tures,  Ser.  A  —  Dated  Dec.  1,  1966;  due  Dec.  1, 
1986.  Int.  June  and  Dec.  1.  Issued  and  o/s,  $6,- 
000,000.  Noncallable. 

Trustee  —  Canada  Permanent  Trust  Co. 


CARLTON’S  CLEANING  CAROUSELS  LTD. 

Head  Off.  —  5  W.  4th  Ave.,  Vancouver,  B.C. 
Trans.  Agents  —  Montreal  Trust  Co.,  Van¬ 
couver. 

Company  —  (B.C.  1961).  Held  share  interest 
in  and  managed  corporations  owning  coin-oper¬ 
ated  drycleaning  establishments  known  as  En¬ 
terprise  Stores.  Directly  and  through  subsidi¬ 
aries  distributed  and  sold  automatic  cleaning, 
laundry  and  vending  equipment. 

In  Aug.,  1972,  co.  went  into  voluntary  liquida¬ 
tion  and  Bernard  Fahy  of  Vancouver  was  ap¬ 
pointed  Liquidator.  At  Dec.  31,  1973,  the  assets 
were  approx.  80%  liquidated  and  in  Apr.,  1974, 
liquidation  was  continuing. 

Directors  —  J.  H.  Bergeron,  pres.;  I.  S.  Port¬ 
noy,  vice-pres.:  S,  W.  Armstrong,  sec. -treas. ; 
R.  F.  Banting,  S.  Buckthorp,  W.  J.  Bushnell, 
G.  B.  Henning.  ' 

Capital  Stock —  Author.  Outstand.  Par 


Common  .  1,500,000  sh.  700,000  sh.  n.p.v. 

Dividends  —  None  paid. 


Wholly  Owned  Subsidiaries  —  Canadian 
Cleaning  Carousels  Ltd.;  Ontario  Cleaning 
Carousels  Ltd.;  Western  Cleaning  Carousels 
Ltd.;  Branstock  Distributors  Ltd.;  Goodport 
Distributors  Ltd.;  R.  &  O.  Distributors  Ltd.; 
and  R.  &  O.  Distributors  (B.C.)  Ltd. 

Accounts  —  Total  assets  at  Feb.  28,  1973,  were 
$215,869;  current  assets  were  $146,069,  incl.  cash 
of  $28,574,  and  shs.  and  advances  in  dry  clean¬ 
ing  cos.  amounted  to  $67,944.  Current  liabs. 
were  $56,864  and  shldrs.  equity,  $159,005,  incl. 
sh.  cap.  of  $1,240,000.  For  the  yr.  ended  Feb.  28, 
1973,  net  loss  was  $202,224,  after  write-downs, 
etc.  of  $160,264,  on  total  revenue  of  $63,520. 


COWL  LIMITED 

Head  Off.  —  88  Fennell  St.,  Winnipeg,  Map. 
Trans.  Agent  —  Montreal  Trust  Cp.,  Winnipeg, 
Montreal  and  Toronto. 

Company  —  (Dom.  1971).  In  Apr.,  1973,  co. 
reported  that  it  was  being  operated  in  receiv¬ 
ership  by  The  Clarkson  Co.  Ltd. 

In  1974,  Budd  Automotive  Co.  of  Canada, 
through  James  B.  Carter  Ltd.  acquired  the  as¬ 
sets  of  Cowl  Indqstries  Ltd.,  (100%  owned) 
which  specializes  in  research  development  and 
manufacture  of  noise  abatement  products.  The 
assets  are  being  acquired  for  an  undisclosed 
amount  from  the  Manitoba  Development  Corp. 

Directors  —  S.  R.  Stovel,  chm.,  Montreal;  Ar¬ 
thur  Lancaster,  vice-pres.,  Winnipeg;  H.  C.  Rit- 
son,  vice-pres.,  Winnipeg;  H.  C.  Ritson,  vice- 
pres.;  B.  J.  Hutzel,  sec.;  R.  E.  Munro,  Toronto; 
A.  T.  Fell,  Montreal;  A.  H.  Atkinson,  Middle¬ 
sex,  Eng. 

Capital  Stock—  Author.  Outstand.  Par 
Common  .  *2,000,000  sh.  t960,005  sh.  n.p.v. 

tAt  Apr.  10,  1973. 

*200,000  shs.  reserved  for  conversion  of  bonds. 

Long-Term  Debt  —  Under  an  agreement  made 
in  Jan.,  1971,  the  Manitoba  Development  Corp. 
agreed  to  provide  up  to  $300,000  principal 
amount  of  10%  conv.  series  A  bonds  and  up  to 
$200,000  principal  of  10%  series  B  bonds,  both 
payable  Sept.  30,  1975.  The  series  A  bonds  are 


conv.  at  the  rate  of  $1.50  per  sh.  to  Mar.  31, 
1974,  inch,  and  thereafter  at  $1.70  per  sh.  to  ma¬ 
turity.  At  Apr.  10,  1973,  co.  had  o/s  $300,000 
series  A  bonds  and  $200,000  series  B  bonds. 

Other  Long-Term  Debt  o/s  at  Apr.  10,  1973, 
consisted  of  $195,000  1014%  mortgage  payable 
over  a  20-year  pefiod  and  $20,000  8%  mortgage 
payable  over  a  9-year  period. 

Co.  has  also  been  offered  a  grant  from  the 
Dept,  of  Regional  Economic  Expansion  esti¬ 
mated  at  $165,000,  of  which  $135,000  has  been  re¬ 
ceived. 

Subsidiary  —  Cowl  Industries  Ltd.  —  Wholly 
owned.  Operations  being  sold  in  1974;  owns  all 
o/s  shs.  of  Markon  Sales  (Canada)  Ltd. 


DOMINION  COAL  COMPANY,  LIMITED 

Liquidator— c/o  W.  G.  Thompson,  Price  Water- 
house  &  Co.,  Halifax,  N.S. 

Company — (N.S.  1893).  On  Mar.  30,  1968,  Cape 
Breton  Development  Corp.  (Devco),  a  N.S. 
govt,  crown  corporation  expropriated,  with 
minor  exceptions,  bulk  of  the  company’s  assets 
with  total  book  value  of  $25,587,141.  On  Oct.  2, 
1969,  co.  filed  with  Devco  a  compensation  claim 
of  $19,000,000  for  these  assets.  In  May,  1970, 
Devco  offered  $9,866,000  plus  a  possible  further’ 
$1,179,000. 

On  Sept.  24,  1970,  shareholders  granted  au¬ 
thority  to  conclude  negotiations  between  the  co. 
and  Devco  for  compensation  of  not  less  than 
$12,045%  00. 

Agreement  was  reached  with  Devco  in  Aug., 

1972,  and  settlement  of  approx.  $12,250,000  was 
made  in  Dec.,  1972.  After  pay.  of  a  4%  mtge. 
loan  and  other  amts,  due  Devco,  net  receipts  on 
closing  were  $6,834,905,  incl.  $2,511,681  int. 

For  the  holders  of  the  206,759  o/s  pref.  shs., 
compensation  receipts  amt.  to  $32.74  per  sh. 
Divds.  on  the  pref.  shs.  were  in  arrears  approx. 
$29.67  per  sh.  in  Aug.,  1972.  An  interim  dis¬ 
tribution  of  $21  per  sh.  was.  made  to  holders  of 
pref.  shs.  in  Sept.,  1973. 

No  compensation  will  be  granted  on  the  com. 
stk.,  which  is  all  owned  by  Hawker  Siddeley 
Canada  Ltd.  through  a  subsid.  Hawker  Siddeley 
also  holds  25,521  pref.  shs. 

The  co.’s  pref.  shs.  were  delisted  on  April  27, 

1973,  following  shldr.  approval  of  a  resolution 
to  wind  up  the  co.  W.  Grant  Thompson  of  Price 
Waterhouse  and  Co.,  Halifax,  was  appointed  as 
liquidator  and  distributor  of  the  co.’s  property. 


IBES  INTERNATIONAL  LIMITED 

Head  Off.— 300,  890  West  Pender  St.,  Vancou¬ 
ver,  B.C.  Trans.  Agent — Canada  Trust  Co.,  Van¬ 
couver. 

Company — (B.C.  1969).  At  last  report  wholly 
owned  subsidiary.  Data  Resolved  Tools  Ltd., 
held  title  and  interest  to  a  computer  based  sys¬ 
tem  which  bridges  conventional  engineering 
problems  such  as  the  development  of  original 
lines,  models,  tooling  and  quality  assurance. 
Distribution  rights  of  the  system  in  the  United 
States  and  certain  possessions  has  been  granted 
to  Ibes  Inc.  in  which  the  co.  holds  66.1%  in¬ 
terest. 

Southern  Concrete  Masonry  Ltd.  of  South 
Australia  reported  to  own  250,000  shs. 

Directors — G.  E.  Sklar,  pres.,  Vancouver;  R.  L. 
Anger,  vice-pres.,  Seattle,  Wash.;  Sam  Chessa, 
sec.;  Chris.  Fariotis,  Vancouver. 

Capital  Stock —  Author.  Outstand.  Par 
Common  .  1,500,000  sh.  850,000  sh.  n.p.v. 

Warrants— o/s  on  100,000  shs.  at  $2.38  per  sh. 
to  July  22,  1975. 

Long-Term  Debt — At  last  report  co.  had  o/s 
$194,634  in  8%  ser.  A  and  B  debentures  conv. 
into  55,250  com.  shs.  prior  to  Sept.  30,  1978,  and 
a  $23,570  shareholders’  loan. 


IN. MARK  CORPORATION  LIMITED 

Head  Off.  —  387  Bloor  St.  E.,  Toronto. 

Company  —  (Ont.  1938).  Sole  business  now  is 
licensing  its  various  brand  names  to  manufac¬ 
turers.  Co.  was  released  from  receivership 
August,  1967.  While  in  receivership  (1964-1967) 
assets  of  subsidiaries,  Celtic  Knitting  Co.  Ltd. 
and  Nordic  Hosiery  Ltd.  were  sold. 

On  July  30,  1971,  name  of  co.  changed  from 
Consolidated  Phantom  Limited. 

Directors — J.  F.  McElroy,  thm.;  F.  T.  Powers, 
pres.;  H.  P.  Hands,  sec.;  W.  Filipiuk,  all  To¬ 
ronto. 

Capital  Stock —  Author.  Outstand.  Par 

Common  .  2,000,000  sh.  650,073  sh.  n.p.v. 

Long-Term  Debb— At  June  30,  1973,  co.  had 
o/s  $12,701  in  non-int.  bearing  note  due  Mar.  31, 
1975. 

Accounts — Balance  sheet  at  June  30,  1973, 

showed  total  assets  of  $108,393  of  which  $108,392 
were  current  incl.  $107,734  cash  and  deposit. 
Current  liabs.  totaled  $2,094;  long-term  debt 
$12,701 ;  shldrs.  equity  $93,598. 

For  the  6  mos.  ended  June  30,  1973,  net  in¬ 
come  was  $935  on  revenue  of  $8,254. 

JOHNSTON  TERMINALS  &  STORAGE  LTD. 

Head  Off.  —  2020  Yukon  St.  (P.O.  Box  5300), 
Vancouver  3,  B.C. 

Company  —  (B.C.,  1953).  Co.  and  subsidiaries 
are  engaged  in  general  cartage,  heavy  hauling 
and  industrial  moving,  merchandise  warehousing 
and  other  allied  services. 

Takeover  —  In  early  1971,  Wescan  Transport 
Ltd.  offered  to  acquire  all  o/s  com.  and  2nd 
pref.  shs.  at  $12.50  and  $8  per  sh.,  respectively. 
As  at  Apr.  23,  1971,  over  95%  of  o/s  com.  shs. 
were  acquired  by  Wescan.  At  same  date,  an 
agreement  was  finalized  whereby  Cornat  Indus¬ 
tries  Ltd.  (financial  backer  of  Wescan)  acquired 
a  50%  interest  in  co. 

All  o/s  6%  1st  pref.  shs.  called  for  redemption 
on  June  15,  1971,  at  $10.50  per  sh. 


MECHANICAL  PIN  RESETTER  CO.  LTD. 

nead  Off.  —  240,  700-,6th  Ave.  S.W.,  Calgary 
1,  Alta.  Trans.  Agent  —  The  Canada  Trust  Co., 

Calgary. 

Company — (Calgary  Alta.  1953).  Currently  in¬ 
active.  Cash  resources  of  co.  are  invested  in 
term  deposits  with  a  yield  sufficient  to  cover 
storage  and  any  other  operating  costs. 

Directors  —  F.  J.  Deeves,  pres.;  L.  WillumSen, 
E.  Avery,  all  Calgary;  J.  J.  York,  Edmonton. 

Capital  Stock — Author.  Outstand.  Par 

Common  1,000,000  sh.  810,000  sh.  n.p.v. 

Capital  Repayments  —  21c  per  sh.  pd.  shldrs. 
in  1972,  to  reduce  value  of  capital  stk. 

Dividends  —  5c  pd.  Jan.  10  and  Dec.  15,  1962; 
none  since. 

Accounts  —  At  June  30,  1973,  balance  sheet 
showed  total  assets  of  $12,030  of  which  $11,043 
was  term  deposits  and  accrued  int.  Current 
liabs.  were  $2,014.  Capital  stock  was  $15,036  and 
deficit  $5,020.  For  the  yr.  ended  June  30,  1973, 
net  loss  was  $1,813  on  int.  income  of  $920. 


VANCOUVER  ISLAND  TRANSPORTATION 
CO.,  LTD. 

Head  Off.  —  710  Douglas  St.,  Victoria,  B.C. 
Trans.  Agent  —  Royal  Trust  Co.,  Victoria. 

Company  —  (B.C.  1928).  Engaged  in  intercity, 
charter  and  sightseeing  transportation  on  Van¬ 
couver  Island,  and  in  charter  service  across 
Canada  and  in  western  U.S. 

VIT  Holding  Ltd.  holds  96%  interest  (4,852 
shs.). 

Directors  —  G.  J.  Thomas,  pres.;  J.  C.  Bam- 
ford,  G.  C.  Holding,  A.  Patterson,  R.  N,  Samson; 
all  Victoria;  N.  C.  Bain,  Nanaimo;  M.  Bewza, 
Campbell  River,  B.C. 

Capital  Stock —  Author.  Outstand.  Par 

Common  .  5,000  sh.  5,000  sh.  $100 

Subsidiaries  —  Imperial  Charter  Service  Ltd.; 
Gray  Line  &  Empress  Taxi  &  Sightseeing  Co.; 
B.  C.  Parlour  Car  Tours;  Vancouver  Island 
Coach  Lines. 


» 


CURRENT  EARNINGS 


Company: 


Period 


Net  Earnings 
Sales  Income  per  sh>  ' 
- —$000 -  $ 


Company: 


Period 


Net 

Sales  Income 
- - — $000 - 


Earnings 
per  sh> 
$ 


A 


AHED  Music  . 

Feb. 

28 

1,521 

12 

0.02 

Acklands  . 

. .  3  mos. 

Feb. 

28 

40,438 

(e)  1,399 

(e)0.34 

Do . 

(ee)  1,436 

(ee)0.55 

Acres  . 

. .  3  mos. 

Mar. 

31 

5,300 

1,357 

0.53 

Aetna-Goldale  . 

Mar. 

31 

41 

1,207 

0.C8 

Agra  Industries  . 

. .  6  mos. 

Jan. 

31 

65,867 

1,347 

0.75 

Allarco  Devel . 

Dec. 

31 

(e)  997,000 

(e)0.72 

Do . 

(ee)  2,664,000 

(ee)1.93 

All-Can.  Holdings  . . . 

Feb. 

28 

1,084 

349- 

(bj  0.41 

Auto  Elec.  Service 

. .  3  mos. 

Mar. 

25 

7,961 

(e)2 

Do . 

(ee)4 

(ee)o’.oi 

B 


Bad  Boy  Appliances  . . 

.  36  wks.  Dec.  8 

32,958 

1,306 

0.65 

Bank  of  B.C . 

.  6  mos.  Apr.  30 

17,545 

(k)  283 

(k)0.56 

Bank  of  Montreal  .  . . . 

.  6  mos.  Apr.  30 

700,268 

(k)33,597 

(k)0.98 

Bank  of  Nova  Scotia 

.  6  mos.  Apr.  30 

510,610 

(k)34,102 

(k)2.01 

Banque  Cdn.  Nationale  6  mos.  Apr.  30 

152,301 

9,406 

1.15 

Banque  Provinciale  . .  . 

.  6  mos.  Apr.  30 

102,955 

6,715 

Baton  Broadcasting  . . , 

. .  6  mos.  Feb.  28 

11,671 

1,672 

(c)0.24 

Becker  Milk  . 

,  .  9  mos.  Dec.  31 

62,584 

1,568 

0.90 

Bell  Canada  . 

. .  3  mos.  Mar.  31 

396,055 

56,340 

1.41 

Black  Photo  . 

. .  9  mos.  Dec.  31 

11,787 

729 

068 

Block  Bros . 

.  .  52  wks.  Jan.  31 

58,200 

4,100 

0.65 

Bomac  Batten  . 

, .  3  mos.  Mar.  31 

3,008 

(d)  19 

0.24 

Bow  Valley  . 

.  .  9  mos.  Feb.  28 

54,557 

1,583 

Bramalea  Consol.  . .  . 

. .  3  mos.  Feb.  28 

13,608 

673 

(1)0.09 

B.A.  Bank  Note  . 

. .  3  mos.  Mar.  31 

2,236 

37 

0.08 

B.C.  Telephone  . 

. .  3  mos.  Mar.  31 

70,043 

5,390 

1.22 

Burrard  Mtge.  Invests. 

,.  6  mos.  Jun.  30 

767 

(e)81 

(e)0.16 

Do . 

Bushnell  . . 

. .  6  mos.  Feb.  28 

7,113 

(ee)119 

709 

(ee)0.23 

0.41 

Eastern  Canada  Sav. 
Elks  Stores  . 


E 

3  mos.  Mar,  31 
39  wks.  Oct.  27 


1,142 

11,229 


600 

482 


0.27 

0.65 


Farnjers  &  Merchants  Tr. 

Do.  . 

Fidelity  Trust  . 

Fields  Stores  . 

Financial  Collect . 

Finning  Tractor  . 

Fireco  Sales  . 

Do . 

Foodex  Systems  . 

Four  Seasons  Hotels  . . 


3  mos. 
3  mos. 


3  mos. 

3  mos 
3  mos. 


GBC  Capital  . 

Gaz  Metropolitao  MM 
Gaz  Metropolitain  . .  . 

Genstar  . 

Gesco  Distributing 
Goderich  Elevator  .  .  . 

Grafton  Group  . 

Great  Lakes  Power  .  . 

Grey  Goose  . 

Greyhound  Computer 


3  mos. 
3  mos. 
6  mos. 
6  mos. 
3  mos. 
9  mos. 
6  mos. 
3  mos. 

Greyhound  Lines  of  Can.  3  mos. 
Guaranty  Trust  .  3  mos. 


Mar.  31 

3,475 

(e)274 

(e)0.21 

Mar.  31 

1,292 

(ee)292 

144 

(ee)0.23 

0.09 

Mar.  31 

18,051 

672 

030 

Mar.  31 

828 

0.19 

Mar.  31 

36,284 

1,586 

0.40 

Nov.  24 

5,573 

(e)437 

0.338 

Mar.  31 

14,019 

(ee)188 

387 

0.09 

Mar.  31 

5,950 

169 

0.06 

G 

Mar.  31 

312 

198 

0.04 

Mai-.  31 

27,993 

6,214 

0.60 

Mar.  31 

118,900 

3,600 

0.30 

Mar.  29 

.  26,861 

646 

0.63 

Sep.  30 

428 

75 

0.89 

Apr.  30 

15,183 

633 

0.34 

Sep.  30 

11,338 

2,260 

1.81 

Feb.  28 

3,488 

221 

0.17 

Mar.  31 

1,585 

164 

0.04 

Mar.  31 

10,882 

578 

0.12 

Mar.  31 

(3) 

6$7 

0.14 

CFCN  Communications  . 

CHUM  . 

Cablecasting  . 

Do . 

Calgary  Cable  TV  . 

Dp . . 

Calgary  Power  . 

Cambridge  Leaseholds  . 

Can.  Steamship  . 

Canadian  Arena  . 

Cdn.  Cablesystems  .... 

Cdn.  Canners  . 

Cdn.  Equity  &  Dev.  _ 

Do . 

Cdn,  General  Securities  . 
Cdn.  Imperial  Bank  . . . 

Cdn.  Int’l  Power  . 

Cdn.  Manoir  Ind . 

Cdn.  Pacific  Invest.  . .  . 

Cdn.  Pacific  Ltd . 

Cdn.  Utilities  . 

Do . 

Captain  International  . . 

Cara  Operations  . 

Central  Covenants  . 

Cinevision  . 

City  Savings  &  Trust  . 

Claude  Neon  . 

Cochrane-Dunlop  Hdwe. 

Cockfield  Brown  . 

College  Plumbing  . 

Commerce  Capital  Corp. 

Do . . 

Compute!  Systems  . 

Computrex  Centres  .... 

Do . 

Comtech  Group  . 

Do . 

Consol.  Bear  Ind . ■. . 

Consol.  Building  . 

Consol.  Computer  . 

Consumers  Distributing  . 

Consumers’  Gas  . 

Continental  Research  . . 

N.B.  Cook  . 

Cornat  Industries  . 

Corp.  D’Expansion  .... 

Do . 

R.  L.  Crain  . 

Crown  Trust  . 


3  mos.  Mar.  31 

1,913 

215 

0.14 

6  mos.  Feb.  28 

12,327 

910 

(r)0.28 

3  mos.  Nov.  30 

907 

(e)52 

(e)0.04 

(ee)79 

(ee)0.06 

6  mos.  Feb.  28 

1,235 

(e)32 

(e)0.05 

(ee)62 

(ee)0.09 

3  mos.  Mar.  31 

25,649 

4,664 

(c)0.67 

9  mos.  Nov.  30 

6,342 

895 

0.43 

3  mos.  Mar.  31 

25,371 

5,597 

1.84 

6  mos.  Dec.  31 

6,625 

669 

065 

6  mos.  Feb.  28 

5,494 

2,034 

0.52 

9  mos.  Feb.  28 

62,474 

1,868 

(P)1.33 

3  mos.  Jan.  31 

1,257 

(e)614 

(e)0.12 

(ee)310 

(ee)0.06 

3  mos.  Mar.  31 

(3) 

(e)l92 

(e)0.33 

6  mos.  Apr.  30 

730,415 

(k)48,041 

(k)1.38 

3  mos.  Mar.  31 

20,346 

3,765 

0.64 

3  .mos.  Mar.  31 

8,585 

505 

0-31 

3  mos.  Mar.  31 

(3) 

27,279 

0.49 

3  mos.  Mar.  31 

37,829 

0.52 

3  mos.  Mar.  31 

41,483 

(e) 7,395 

(e)0.67 

(ee)  7,699 

(ee)0.70 

6  mos.  Jun,  30 

4,134 

194 

0.06 

70,500 

2,041 

1.10 

3  mos.  Jan.  31 

1,300 

123 

0.42 

3  mos.  Aug.  31 

328 

45 

0.03 

3  mos.  Mar.  31 

(j) 

226 

0.26 

52  wks.  Dec.  31 

19,998 

1,940 

3  mos.  Mar.  31 

12,574 

197 

1.35 

.  Year  Mar.  31 

37,767 

254 

0.43 

6  mos.  Aug.  31 

2,801 

34 

0.057 

3  mos.  Mar.  31 

4,342 

(e) 185 

( e )  0 -0  8 

(ee)197 

(ee)0.09 

3  mos.  Nov.  30 

1,771 

d439 

«... 

6  mos.  Sep.  30 

1,291 

(e)95 

(e)0.02 

(ee)199 

(ee)0.04 

9  mos.  Mar.  31 

1,301 

(e)84 

(e)0.09 

(ee)171 

(ee)0.19 

6  mos.  Mar.  31 

1,581 

134 

0.29 

35,565 

3,201 

0.57 

12  mos.  Dec.  31 

12,056 

(d)2,571 

.... 

*  3  mos.  Mar.  31 

17,554 

116 

0.03 

6  mos.  Mar.  31 

158,606 

20,192 

1.13 

6  mos.  Sep.  30 

362 

<d)7 

6  mos.  Nov.  30 

9,850 

824 

0.27 

3  mos.  Mar.  31 

20,415 

1,697 

'  0.35 

9  mos.  Sep.  30 

55,083 

(e)397 

(ee)493 

(ee)  0.4i 

3  mos.  Mar.  31 

9,311 

720 

0.4l 

3  mos.  Mar.  31 

5,312 

186 

0.25 

Dale-Ross  Holdings  . .  .  . 

.  3  mos. 

0 

Mar.  31 

1,962 

139 

0.18 

Dalmys  (Canada)  . 

6  mos. 

Feb.  28 

10,300 

608 

(p)0.40 

Daon  Development  . . . . 

.  3  mos. 

Jan.  31 

21,054 

1,179 

0.91 

Datapro  . 

6  mos. 

Aug.  31 

446 

(<1)64 

Detroit  &  Can.  Tunnel 

.  6  mos. 

Apr.  30 

2,292 

383 

0.53 

Detroit  Int’l  Bridge  . . 

.  3  mos. 

Mar.  31 

1,562 

588 

0.93 

Digitech  . 

.  6  mos. 

Dec.  31 

1,541 

(d,e)195 

Do . 

District  Trust  . 

.  3  mos. 

Jan  31 

1,483 

(d,ee)16I 

55 

0.23 

Doman  Industries  . 

.  3  mos. 

Jan.  31 

10,638 

941 

0.29 

Dominion  Citrus  . 

.  12  mos. 

Jan.  31 

47,252 

830 

0.95 

Dominion  Stores  . 

.  53  wks. 

Mar.  23 

1,320,732 

13,664 

1.64 

Dylex  . 

.  3  mos. 

Mar.  31 

33,795 

730 

0.13 

H 


Hamilton  Trust  . 

.  6  mos.  Apr.  30 

5,629 

438 

0.51 

Headway  Corp . 

.  3  mos.  Nov.  30 

7,029 

445 

0.15 

Home  &  Pitfield  . 

.  31  wks.  Nov.  3 

141,402 

895 

0.46 

D.  H.  Howden  . 

.  12  mos.  Dec.  31 

32,476 

(e)626 

(e)l.2l 

Do . 

(ee)636 

(ee)1.23 

Huron  &  Erie  Mtge.  .  . 

.  3  mos.  Mar.  31 

48,361 

(e)  2,907 

(e)0.53 

Do . 

(ee)  2,891 

(ee)0.53 

Hy’s  of  Canada  . 

.  3  mos.  Dec^  31 

2,771 

177 

0.14 

I 


IAC  . 

.  3  mos.  Mar.  31 

608,600 

5,162 

0.39 

IWC  Communications 

.  3  mos.  Nov.  30 

1,086 

86 

Imasco  . 

.  3  mos.  Mar.  31 

187,314 

5,481 

0.56 

Inland  Nat.  Gas  . 

.  9  mos.  Mar.  31 

20,698 

3,380 

1.09 

Inter-City  Gas  . 

.  3  mos.  Mar.  31 

9,744 

966 

0.26 

Island  Telephone  . 

.  3  mos.  Mar.  31  - 

1,733 

168 

0.22 

J 

Jamaica  Public  Service  6  mos.  Jun.  30  (m)  12,333 
Jannock  .  3  mos.  Mar.  31  50,628 


(m)d41 

1,899 


0.29 


K 


Kaps  Transport  . 

Kelly-Deyong  Sound  . 
Do . 

. .  6  mos.  Dec.  31 
.  6  mos.  Jan.  31 

11,830 

8,554 

d212 

(e)268  (e)  (h)0  28 

(ee)37fi  foel  <h)9  39 

Renting  . 

Do  . 

.  3  mos.  Mar.  31 

8,122 

'  365 

0.45 

(h)0.41 

Key  Industries  . 

.  6  mos.  Jan.  31 

217 

(d)23 

L 


La  Verendrye  Mgt 

. . .  3  mos.  Mar.  31 

4,360 

137 

0.17 

John  Labatt  . 

457,522 

17,036 

1.62 

Lacroix  . 

9,415 

299 

0.21 

Laidlaw  Transport. 

...  6  mos.  Feb.  28 

22,508 

1,271 

0.41 

Laurentide  . 

16,607 

1,330 

0.24 

Leisure  World  . 

742 

42 

0.07 

Leon’s  Furniture  .  . 

...  3  mos.  Mar.  31 

9,217 

302 

026 

Levy  Ind . 

71,151 

(d,e)721 

Do . 

(ee)3,985 

Do . 

21,134 

(e)339 

(e)0.22 

t>o . I . 

(ee)408 

(ee)0.28 

Lincoln  Trust  . 

2,228 

102 

0.23 

Loblaw  Cos . 

1,457,278  (e)  (d) 9,563 

' 

Do . 

(ee)  (d)  8,927 

Do . 

.  12  wks.  Mar.  23 

671,127 

(d,e) 1,184 

Do . 

(d,ee)  1,022 

Loblaws  Ltd . 

. .  28  wks.  Oct.  13 

1,457,278  (e)  (d)  8,760 

Do . 

(ee)  (d)8,251 

M.  Loeb  . 

810.957 

(e)  2,357 

(e)0.46 

Do . 

(ee)  3,447 

(ee)0-66 

Logistec  . 

4,812 

(d) 188 

Lord’s  Chemists  .  .  . . 

6,419 

(d)  78 

(d)  037 

Company: 


MDS  Health  Group  .... 

M.E.P.C.  Cdn . . 

Do . 

MTS  Int.  Services  . 

Do . 

Maclean-Hunter  Cable  . 
Maclean-Hunter  Ltd.  .  . 

Maher  Shoes  . 

Maple  Leaf  Gardens  . . . 
Maritime  Electric  c. . . . . 

Maritime  Teleg . 

Do . 

Markborough  Prop.  .... 
Melton  Real  Estate  . . . 

Mercantile  Bank  . . 

Metropolitan  Trust  ... 

Do . 

Mico  Enterprises  . 

Moffat  Communications 

Montreal  Trust  . 

Moreland-Latchford  .... 

Multiple  Access . 

Do . 

Muntz  Canada  ...  7 . 


NSI  Marketing  . 

NW  Financial  . 

Do . 

National  Hees  . 

National  Trust  . 

Neonex  Int’l  . 

New  Brunswick  Tel.  . .  . 
Newconex  Holdings  . . . 

Nfld.  Light  . 

Newfoundland  Telephone 
Northern  &  Central  Gas 
Northwestern  Utilities  . 
Nova  Scotia  Sav.  &  Ln. 
Nu-West  Devel.  . . 


Oceanus  Industries  .... 
Oil  Patch  Industries  . . . 
Okanagan  Helicopters  . . 

Ontario  Trust  . 

Orlando  Realty  . 

Do . 

Oshawa.  Group  . 


\ 


Pacific  Western  . 

Peel  Elder  . 

Pennington’s  Stores  . .  . 
Peoples  Dept.  Stores  .  . 

Peoples  Jewellers  . 

Photo  Engravers  . 

Pizza  Patio  . 

Ponder  Oils  . 

Popular  Ind . 

Premier  Cablevision  .  . . 

Premier  Trust  . 

Prenor  Group  . 


Q  Broadcasting  . 

QCTV  . 

Quebec-Telephone 
Quebecor  . 


Rapid  Data  Systems  . .  . 

Reed  Shaw  Osier  . 

Reprox  . 

Revenue  Properties  .... 

Do . . . 

Rileys  Datashare  . 

RivTow  Straits  . 

Do . 

Robinson,  Little  . 

Ronalds-Federated  . 

Rothmans  of  Pall  Mall 

Do . .: . 

Royal  Bank  . 

Royal  Trust  Co . 

Do . 
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Net  Earnings 

Period  Sales  Income  per  sh>  Company: 

- $000 -  $ 


Period 


Net 

Sales  Income 
— —$000 - 


Earnings 
per  sh> 
$ 


M 


3  mos.  Jan.  31 

3,545 

199 

0.09 

6  mos.  Mar.  31 

10,349 

(e) 1,104 

(e)  0.21 

(ee)  1,187 

6  mos.  Jan.  26 

4,837 

(e,h)102 

(e,h)"o.ii 

(ee,h)162 

(ee,h)0.07 

3  mos.  Mar.  31 

3,254 

418 

0.20 

3  mos.  Mar.  31 

28,731 

940 

(p)0.12 

12  mos.  Dec.  31 

24,981 

892 

3.80 

6  mos.  Feb.  28 

5,798 

524 

0.71 

12  mos.  Dec.  31 

8,425 

988 

1.06 

3  mos.  Mar.  31 

18,377 

(e)l,979 

(e)0.45 

(ee)  2,083 

(ee)0.47 

6  mos.  Apr.  30 

3,397 

1,999 

0.50 

3  mos.  Mar.  31 

391 

0.14 

6  mos.  Apr.  30 

32,69i 

(k)2,407 

(k)0.43 

3  mos.  Mar.  31 

6,574 

(e)257 

(e)0.43 

(e) )258 

(ee)0.43 

9  mos.  Jan.  31 

(3) 

430 

.... 

6  mos.  Feb.  28 

6,263 

759 

0.51 

3  mos.  Mar.  31 

9,695 

905 

0.34 

6  mos.  Jan.  31 

438 

6 

0.09 

9  mos.  Dec.  31 

13,920 

(e)728 

(e)0.30 

(ee)  2,078 

(ee)0.86 

6  mos.  Jun.  30 

3,459 

(d)67 

.... 

x  N 

j  - 

3  mos.  Mar.  31 

5,121 

(d)99 

3  mos.  Mar.  31 

.... 

(e)107 

(e)o.05 

(ee)108 

(ee)0.05 

3  mos.  Mar.  31 

(j) 

129 

0.09 

6  mos.  Apr.  30 

47,076 

2,803 

0.75 

3  mos.  Mar.  31 

47,100 

46 

0.01 

3  mos.  Mar.  31 

15,138 

2,0051 

0.40 

9  mos.  Mar.  31 

1,764 

790 

0.37 

3  mos.  Mar.  31 

9,297 

1,400 

0.50 

3  mos.  Mar.  31 

8,325 

1,065 

0.19 

3  mos.  Mar.  31 

95,494 

14,064 

0.96 

3  mos.  Mar.  31 

17,466 

3,865 

3  mos.  Mar.  31 

5,435 

440 

0.46 

3  mos.  Mar.  31 

22,148 

.  1,755 

1.00 

0 


3  mos.  Dec.  31 

647 

dl95 

dO. 36 

3  mos.  Dec.  31 

1,717 

69 

0.065 

6  mos.  July  31 

8,560 

288  ' 

0.32 

3  mos.  Mar.  31 

4,219 

175 

0.12 

9  mos.  Sept.  30 

20,110 

(e) 1,006 
(ee)996 

(e)0.76 

(ee)0.75 

52  wks.  Jan.  24 

697,583 

7,590 

(a)1.08 

S 


Sandwell  .  3  mos.  Nov.  30  3,087  187  0.21 

Scott  Misener  .  6  mos.  Sep.  30  8,345  973  1.19 

Scottish  &  York  .  3  mos.  Mar.  31  _  (d)  105  .... 

Seaway  Multi-Corp  .  9  mos.  Sept.  30  54,034  (e)82  .... 

Do.  ...' .  (ee)  1,749  (ee)1.06 

Security  Capital  .  9  mos.  Dec.  31  19,954  (e)442  (e)0.09 

Do.  .  (ee)  1,757  (ee)0.36 

Selkirk  Holdings  .  3  mos.  Mar.  31  6,275  552  0.14 

Shore  to  Shore  .  3  mos.  Feb.  28  2,913  (ee)487  (ee)0.19 

Simpsons,  Ltd . 3  mos.  Apr.  3  95,054  2,268  0.05 

Simpsons-Sears  .  13  wks.  Apr.  3  272,880  3,758  0.06 

Slater,  Walker  Can.  ...  3  mos.  Mar.  31  3,437  (e)l,788  (e)0.48 

Do.  .  (ee) 2,127  (ee)0.57 

Sobey  Leased  Prop . 6  mos.  Oct.  31  1,707  155  0.30 

Sobeys  Stores  .  6  mos.  Nov.  3  74,086  (e)146  (e)0.14 

Do . i .  (ee)228  (ee)0.24 

Southam  Press  .  3  mos.  Mar.  31  47,009  (e)  3,707  (e)0.30 

Do .  (ee)  4,521  (ee)0.36 

George  Sparling  .  6  mos.  Aug.  31  3,335  98  0.14 

Do .  (c)0.12 

Steel  Co.  of  Canada  ...  3  mos.  Mar.  31  261,822  21,754  0.88 

Steinberg’s  .  39  wks.  Apr.  6  797,239  10,775  1.53 

Sterling  Trusts  .  3  mos.  Mar.  31  2,400  135  0.21 

Summit  Resources  .  3  mos.  Dec.  31  100  16  0.02 

Superior  Acceptance  ....  1  yr.  Dec.  31  5,337  529  (p)0.43 


T 


TD  Realty  Invest . 3  mos.  Mar.  31  3,263  1,186  0.64 

G.  Tamblyn  .  28  wks.  Oct.  13  ’  33,431  (d,e)387  d0.72 

Tele-Capital  .  6  mos.  Feb.  28  5,547  924  0.43 

Thomson  Newspapers  . .  3  mos.  Mar.  31  I  38,259  5,347  0-10 

Toromont  Indust . 3  mos.  Mar.  31  12,455  290  0.06 

Toronto-Dominion  Bank  6  mos.  Apr.  30  467,595  34,298  2.03 

Toronto  Star  .  6  mos.  Mar.  31  54,277  (e)3,469  (e,q)0.47 

Do.  .  (ee)2,709  (ee,q)0.37 

Traders  Group  .  3  mos.  Mar.  31  (j)  (e)l,711  (e)0.30 

Transcontinental  Res.  .  6  mos.  Dec.  31  295  (e)60  (e)0.01 

Do . .  (ee)70  (ee)002 

Trizec  .  3  mos.  Jan.  31  30,365  1,103  (1)0-15 

Turner  Valley  Hold  ...  6  mos.  Dec.  31  262  . .  A  .... 


u 

Union  Acceptance  .  3  mos.  Mar.  31  3,324  205  (w)0.20 

Union  Gas  . .  12  mos.  Mar.  31  189,911  12,704  0.77 

United  Dom.  Corp . 6  mos.  Sept.  30  6,260  768  0.52 

United  Tire  .  3  mos.  Mar.  31  5,707  (e)458  (e)0-17 

Do .  (ee)646  (ee)0.25 

United  Trust  .  3  mos.  Mar.  31  7,580  78  0.06 

Unity  Bank  . .  6  mos.  Apr.  30  5,392  (d)325  .... 


P 


3  mos.  Mar.  31 

20,543 

460 

0.17 

3  mos.  Mar.  31 

6,901 

611 

0.18 

13  wks.  Mar.  30 

2,880 

105 

0.05 

6  mos.  Jan.  31 

38,725 

1,962 

0.41 

13  wks.  Apr.  27 

7,479 

141 

0.05 

3  mos.  Mar.  31 

3,465 

198 

1.09 

6  mos.  Oct.  31 

'  801 

28 

0.04 

6  mos.  Jun.  30 

1,820 

35 

0.13 

3  mos.  Jan.  21 

3,546 

50 

0.05 

6  mos.  Feb.  28 

10,696 

1,468 

0.47 

3  mos.  Mar.  31 

1,504 

195 

1.59 

3  mos.  Mar.  31 

7,208 

145 

0.15 

Q 


6  mos.  Feb.  28 

1,259 

99 

023 

6  mos.  Feb.  28 

1,000 

(d)144 

3  mos.  Mar.  31 

11,589 

1,458 

o' 52 

6  mos.  Mar.  31 

25,960 

1,572 

0.71 

R 


6  mos.  Dec.  31 

11,684 

(d)  2,965 

3  mos.  Dec.  31 

12,623 

1,043 

9  mos.  Sept.  30 

3,289 

305 

0.37 

3  mos.  Mar.  31 

(e) 319 

(e)0.02 

(ee)325 

(ee)0.05 

6  mos.  Nov.  30 

2,588 

174 

0.13 

6  mos-  Jun.  30 

2,216 

(e)669 

(e)0.33 

(ee)745 

(ee)0.37 

3  mos.  Mar.  31 

7,147 

74 

0.06 

12  mos.  Jan.  31 

51,871 

2,305 

2.14 

9  mos.  Mar.  31 

535,028 

(e)7,313 

(e)1.03 

(ee) 7,689 

(ee)1.26 

6  mos.  Apr.  30 

858,656 

55,785 

1.68 

3  mos.  Mar.  31 

80,989 

(e)3,001 

(e)0.29 

(ee)  3,000 

(ee)0.29 

V 


VS  Services  . 

...  13  wks.  Apr.  3 

24,495  235 

0.17 

Venpower  . 

...  6 

mos.  Dec.  31 

160,175  (e) 66,007 

(e)0.02 

Do.  . 

(ee)  134,007 

(ee)0.05 

Victoria  &  Grey  . . . 

. .  .  6 

mos.  Apr.  30 

39,430  (e)  3,170 

(e)1.09 

Do . 

(ee)  3,456 

(ee)1.20 

Villacentres  . 

...  3 

mos.  Mar.  31 

2,307  207 

0.10 

w 

Wamaco  of  Canada  . . . 

13  wks.  Mar.  30 

8,500 

694 

0.69 

Warnock  Hersey  >Int.  . 

.  3  mos.  Mar.  31 

23,769 

(e)828 

(ee)  1,089 

Do . 

(e)0.42 

(ee)0-56 

Webbwood  Mobile  Home  6  mos.  Nov.  30 

348 

(d)  18 

Westburne  Inti,  . 

235,000 

5,513 

i.ei 

Western  Supplies  . 

.  3  mos.  Apr.  30 

12,261 

480 

(a)1.78 

Westfair  Foods  . 

.  12  wks.  Mar.  23 

61,505 

(e)680 

Do . 

(ee)  4,430 

White  Pass  &  Yukon 

.  3  mos.  Mar.  31 

10,936 

308 

0.11 

Wiley  Oilfield  . 

.  6  mos.  Mar.  31 

4,628 

(d)68 

Windsor  Raceway  . . .  ; 

.  12  mos.  Dec.  31 

10,217 

748 

Y-Z 

Y  &  R  Properties  . . . . 

.  3  mos.  Mar.  31 

4,778 

295 

0.14 

Zeller’s  . 

.  3  mos.  Apr.  30 

61,298 

449 

0.03 

Zenith  Electric  . 

. .  3  mos.  Mar.  31 

5,043 

31 

0.02 

rCommon  shs.  unless  otherwise  noted. 

(a)  Earnings  per  cl.  A  sh.  (b)  Earnings  per  cl.  B  sh.  (c)  Average  shs. 
o/s.  (d)  Net  loss,  (e)  Before  (ee)  after  extraordinary  items,  (f)  Esti¬ 
mated  net  income  before  income  tax.  (g)  Earnings  per  cl.  B  and  cl.  C 
sh.  (h)  Fully  diluted,  (j)  Not  stated,  (k)  Before  appropriation  for 
losses.  (1)  Based  on  weighted  average  no.  of  shs.  (p)  Earnings  per  cl. 
A  and  B  sh.  (r)  Earnings  per  cl.  B  and  com.  sh.  (t)  Earnings  per  cl.  A 
and  ord.  sh. .  (u)  Earnings  per  el,  A  and  com.  sh.  (w)  Earnings  per  2nd 
pref.  and  com.  sh.  (x)  Earnings  per  partic.  pref  and  com.  sh.  (y)  Earn¬ 
ings  per  cl.  B,  C  and  com.  sh.  (z)  Australian  funds. 
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ADDENDA 


ACKLANDS  LTD. 

Co  declared  quarterly  divd.  of  10c  per 
com.  sh.,  payable  Aug.  31,  1974. 

ATLANTIC  TRUST  CO. 

D.  A.  Roscoe  has  replaced  C.  B.  Havey 
as  gen.  mgr.,  /but  Mr.  Havey  remains  a 
director;  R.  N.  Ritcey  is  no  longer  a  di¬ 
rector.  Annual  divd.  of  40c  per  sh.  was 
paid  June  29,  1974. 

ATLANTIC  TRUST  COMPANY 

(Unconsolidated  statements) 


Years  Ended  Apr.  30:  1974  *1973 

- $000 - 

Total  revenue  .  1,455  942 

Net  before  interest  &  taxes  847  666 

Net  before  income  taxes  ....  82  99 

Net  income  . 62  76 

Earnings  per  common  share  $0.58  $0.70 

Common  dividends  declared  .  0.40  0.30 

- $00'0- - — 

Company  funds: 

Bonds  . 560  577 

Mortgages  .  208  19 

Fixed  .  442  377 

Guaranteed  funds:  ' 

Bonds  .  338  304 

Mortgages  .  10,594  7,811 

Total  corporate  assets  .  13,708  9,880 

Deposits  &  certificates  .  11,908  .  7,971 

Shareholders’  equilty .  1,404  1,385 

‘Restated  to  1974  basis. 


BANK  OF  BRITISH  COLUMBIA 

T.  W.  Pilley  has  been  appointed  presi¬ 
dent  and  chief  operating  officer. 

LA  BANQUE  PROVINCIALE 
DU  CANADA 

A  quarterly  divd.  of  24c  per  com.  sh.  is 
pay.  Aug.  1,  1974. 


BLOCK  BROS.  INDUSTRIES  LTD. 

At  Jan.  31,  1974,  there  were  6,362,098 
shs.  o/s;  884,049  unissued  shs.  were  re¬ 
served  for  conversions  and  exercise  of 
warrants  (55,620  at  $1.20  to  June  15,  1974 
and  161,379  at  $7.50  to  May  1,  1979). 

BLOCK  BROS.  INDUSTRIES  LTD. 

(Consolidated  statements) 


Years  Ended  Jan.  31:  1974  1973 

- $000 - 

Commissions  &  fees  .  30,930  16,442 

Real  estate  sales! .  19,055  10,866 

Rental  revenue  .  5,069  5,025 

Interest  &  other  income  ....  3,172  1,966 

Net  before  income  taxes  ....  8,386  3,542 

Net  income  .  4,110  1,741 

Earnings  per  common  sh^re  $0.65  $0.28 

Fully  diluted  basis*  .  0.60  0.27 

Common  dividends  declared  0.08  0.07 

- $000 - 

Cash  .  1,345  757 

Mortgages  &  agreements  ...  27,424  16,226 

Real  estate  for  sale  .  33,098  13,011 

Real  estate  investments  .  42,328  37,430 

Total  assets  .  114,634  73,407 

Bank  debt  .  5,850  6,520 

Mtges.  &  agreements  pay.  .  .  40,222  26,338 

Notes  &  debentures  .  33,220  15,768 

Shareholders’  equity  .  19,780  16,108 


•As  reported  by  the  company;  excluding  ex¬ 
traordinary  items. 


BRINCO  LTD. 

R.  D.  Armstrong  of  Toronto  is  no 
longer  a  director.  At  Dec.  31,  1973,  options 
were  o/s  on  309,340  shs.  at  $3.70  to  $5.85 
per  sh.  to  Apr.  12,  1978. 

BRINCO  LIMITED 

(Consolidated  statements) 


Years  Ended  Dec.  31:  1973  1972 

- $000 - 

Concentrate  sales  .  121  2,294 

Equity  income  .  7,449  2,443 

Net  inc.  (excl.  extra,  items)  6,314  1,816 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $0.26  $0.08 

Including  extra,  items  .  0.26  0.06 

Common  dividends  declared  nil  nil 

- $000 - 

Cash  &  equivalent  .  5,555  3,293 

Total  current  assets  .  5,827  4,830 

Invest,  in  Churchill  Falls  . . .  60,867  53,418 

Invest,  in  other  subsids .  7,058  ,  2,000 

Prop.,  plant,  equip,  (net)  ...  45  107 

Total  assets  .  80,958  66,777 

Shareholders’  equity  .  . . .  80,079  65,758 

Working  capital  .  4,948  3,811 


Current  Earnings — For  the  3  mos.  ended  Mar. 
31,  1974,  total  income  was  $2,745,000.  Net  income 
was  $2,276,000  or  9c  per  sh. 


BURRARD  MORTGAGE 
INVESTMENTS  LTD. 

In  addition  to  o/s  debt  listed  on  page 
38,  co.  had  o/s  at  Dec.  31,  1973,  $28,000  in 
10%%  promissory  note  due  $429  monthly. 
A  subsidiary,  Yorkdale  Investments  Ltd. 
had  o/s  $72,995  in  914%  mtge.,  due  July 
15,  1974,  and  $6,122  in  7%  mtge.  maturing 
June  10,  1979.  Co.  intends  to  delist  its 
shares  ’  from  the  Winnipeg  stock  ex¬ 
change. 

BURRARD  MORTGAGE  INVESTMENTS  LTD. 


Years  Ended  Dec.  31:  1973  *1972 

- $0®0 - 

Total  revenue  .  1,557  1,429 

Net  before  interest  &  taxes  573  615 

Net  before  income  taxes  ....  303  370 

Net  inc.  (excl.  extra,  items)  142  111 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $0.27  $0.21 

Including  extra,  items  .  0.34  0.33 

Common  dividends  declared  .  0.50  nil 

- - $000 — - - 

Cash  .  63  19 

Mtges.  &  agts.  receivable  . . .  3,203  2,893 

Invest,  prop,  (cost)  .  501  521 

Premises  (net)  .  61  19 

Prop,  held  for  sale  .  106  113 

Total  corporate  assets  .  4,778  5,506 

Loans  payable  _ -. .  1,100  751 

Long-term  debt  .  2,164  2,208 

Shareholders’  equity  .  824  896 

•Restated  to  1973  basis. 


BUSHNELL  COMMUNICATIONS  LTD. 

CAMPEAU  CORPORATION 
WESTERN  BROADCASTING  CO.  LTD. 

In  May,  1974,  Campeau  agreed  to  ac¬ 
quire  from  Western  Broadcast,  894,802 
com.  shs.  of  Bushijell  at  $10.50  per  sh. 
This  represents  about  52%  of  the  o/s 
share  capital  of  Bushnell.  Under  the 
agreement,  Campeau  will  pay  Western 
an  additional  sum  of  $859,010  as  compen¬ 
sation  for  carrying  charges  and  other 
costs  incurred.  Subject  to  approval  from 
regulatory  bodies.  Campeau  would  make 
an  offer  for  all  the  other  o/s  shs.  of 
Bushnell  at  $10.50  cash  per  sh.  The  offer 
is  conditional  upon  at  least  an  additional 
309,000  shs.  being  deposited. 


BRASCAN  LTD. 

A  stock  divd.  has  been  declared  of  one- 
tenth  of  one  cl.  A  convertible  sh.  per  cL 
A  and  B  sh.  in  addition  to  the  regular 
quarterly  dividends  of  25  cents  (U.S.)  per 
sh.  on  cl.  A  and  21%  cents  (U.S.),  tax  de¬ 
ferred,  per  sh.  on  class  B.  All  divds.  are 
payable  on  July  31,  1974.  For  purposes  of 
computing  Canadian  income  tax  the 
amount  of  the  stock  dividend  will  be  re¬ 
garded  as  10c  per  sh.  on  the  cL  A  and  B 
stocks* 

For  3  mos.  ended  Mar.  31,  1974,  net  in¬ 
come  was  $31,900,000  or  $1.25  per  ord.  sh., 
excluding  gains  on  exchange  of  $1,400,000 
or  5c  per  sh. 


CANADIAN  IMPERIAL  BANK  OF 
COMMERCE 

B.  W.  Blandford,  Oscar  Duskes,  J.  F. 
Dixon,  and  Jay  Moreton  have  been  ap¬ 
pointed  vice-presidents.  R.  D.  Fullerton 
and  Sister  Catherine  Wallace  are  now  di¬ 
rectors. 


CARA  OPERATIONS  LTD. 

Net  income  for  fiscal  year  ended  Mar. 
31,  1974  was  $2,040,605  or  $1.10  per  com. 
sh.;  sales  were  $70,500,000. 


CANADIAN  PACIFIC  INVESTMENTS 

LTD. 

A  semi-annual  divd.  of.  31c  per  sh.  is 
payable  July  29,  1974  on  the  common 
stock.  Co.  proposed  in  June,  1974,  to  pur¬ 
chase  up  to  2,500,000  com.  shs.  of  the  Al- 
goma  Steel  Corp.,  Ltd.  at  $32  per  sh.  This 
offer  would  increase  C.P.I.’s  holdings  to 
over  50%. 


CHURCHILL  FALLS  (LABRADOR) 
CORP.  LTD. 

At  Dec.  31,  1973,  the  company’s  long¬ 
term  debt  consisted  of:  $513,277,000  Cdn. 
($500,000,000  U.S.)  in  7%%  Series  A  1st 
mtge.  bonds;  $50,000,000  in  7 %%  Series  B 
bonds;  $24,000,000  in  bank  loan;  and  $100,- 
000,000  in  1V2%  gen.  mtge.  bonds.  Long¬ 
term  debt  of  Twin  Falls  Power  Corp. 
Ltd.  at  Dec.  31,  1973  comprised:  $26,522,- 
000  U.S.  ($28,242,000  Cdn.)  5y2%  Series  A 
bonds  and  $6,153,000  U.S.  ($6,634,000  Cdn.) 
Series  B  bonds. 

CHURCHILL  FALLS  (LABRADOR)  CORP.  LTD. 

(Unconsolidated  statements) 


Years  Ended  Dec.  31:  1973  *1972 

- $006 - 

Total  revenue  .  40,966  15,410 

Income  after  operating  exps.  34,608  12,653 

Net  before  income  taxes _  17,628  5,527 

Net  income  .  13,079  4,288 

Earnings  per  common  share  $1.49  SO. 49 

Common  dividends  declared  .  nil  nil 

— - $000 - 

Cash  &  equivalent  .  10,534  11,870 

Total  current  assets  .  18,945  19,656 

Churchill  power  proj.  (net)  785,936  707,634 

Total  assets  .  815,881  738,445 

Long-term  debt  .  687,277  625,823 

Shareholders’  equity  .  102,780  89,701 

Working  capital  deficit  .  1,091  2,026 

•Restated  to  1973  basis. 


Current  Earnings — Net  income  for  3  mos.  end¬ 
ed  Mar  31,  1974,  was  $4,565,000.  Total  revenue 
was  $14,676,000. 


COCHRANE-DUNLOP  HARDWARE 
LTD. 

A  quarterly  divd.  of  25c  (tax-deferred) 
is  payable  Aug.  15,  1974  on  the  com.  sh$. 


CONSOLIDATED  COMPUTER  INC. 

M.  V.  Moore  is  now  chairman  and  chief 
exec,  officer;  D.  C.  Early  remains  a  direc¬ 
tor.  Long-term  debt  o/s  at  Dec.  31,  1973 
consisted  of:  $1,400,000  7  7/16%  secured 
debs.;  $800,000  Series  II  debs.;  $500,000 
ser.  A  and  $1,962,534  ser.  B  jr.  conv. 
debs.;  $1,200,000  Series  1  and  $3,627,348 
Series  II  conv.  notes.  Subsequent  to  year- 
end,  co.  borrowed  $3,500,000  from 
agencies  of  the  federal  and  Ontario  govts. 
Capital  stock  o/s  at  Dec.  31,  1973,  con¬ 
sisted  oh  2,631,122  com.  shs.  and  1,222,049 
special  shs. 

CONSOLIDATED  COMPUTER  INC. 

(Consolidated  statements) 


Years  Ended  Dec.  31:  1973  1972 

- $000 - 

Net  sales,  rents  &  services  .  12,056  11,955 

Income  after  operating  exps.  d2,370  2,774 

Net  before  income  taxes  ....  <12,570  1,922 

Net  inc.  (excl.  extra,  items)  d2,570  990 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  d$0.67  $0.28 

Including  extra,  items  .  d0.67  0.57 

Fully  diluted  basis*  .  n.a.  0.20 

Common  dividends  declared  .  nil  nil 

- $000 - 

Cash  &  equivalent  .  650  1,049 

Total  current  assets  .  7,065  4,738 

Prop.,  plant,  equip,  (net)  . . .  2,63  1  2,624 

Total  assets  .  10,035  7,362 

Current  loans  payable  .  1,919  1,065 

Long-term  debt  .  9,729  8,384 

Shareholders’  deficit  .  5,191  2,919 

Working  capital  .  1,718  2,842 


•As  reported  by  the  company;  excluding  ex 
traordinary  items. 


CORNAT  INDUSTRIES  LTD. 

CORONATION  CREDIT  CORP.  LTD. 

In  June,  1974,  Cornat  proposed  to  ac¬ 
quire  all  remaining  o/s  com.  shs.  of  Coro¬ 
nation  at  $3.50  per  sh.,  subject  to  90%  ac¬ 
ceptance. 


ADDENDA 
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ADDENDA  (Cont.) 


CONSUMERS  DISTRIBUTING  CO.  LTD. 

Larry  Sperling  has  replaced  H.  L. 
Wolfson  on  the  board  of  directors.  Op¬ 
tions  were  o/s  at  Dec.  31,  1973,  on  196,980 
shs.  at  $7.75  to  $32.50  over  10  years. 

CONSUMERS  DISTRIBUTING  CO.  LTD. 

(Consolidated  statements) 


Years  Ended  Dec.  31:  1973  *1972 

_ $  OO'O- _ 

Sales  .  62,516  55,785 

Income  after  operating  exps.  6,836  6,192 

Net  before  income  taxes  ....  6,302  5,751 

Net  income  .  3,456  3,201 

Earnings  per  common  share  $0.78  $0.75 

Common  dividends  declared  .  iO.10  t010 

- $000 - 

Cash  &  equivalent  .  2,585  190 

Total  current  assets  . ,  25,626  22,767 

Invest,  in  affil .  1,442  741 

Prop.,  plant,  equip,  (net)  ...  4.769  3,287 

Total  assets  . .  32,801  27,601 

Current  loans  payable  .  ....  4,015 

Shareholders’  equity  .  15,299  12,337 

Working  capital  . .  9,454  8,445 

•Restated  to  1973  basis. 


CORPORATE  PROPERTIES  LTD. 

F.  C.  Shoniker  and  R.  S.  May  are  now 
directors;  A.  J.  W.  Arnoldi,  E.  A.  Good¬ 
man,  Edward  Dunlop,  Donald  Rafelman, 
and  H.  B.  Sussman  are  no  longer  on  the 
board.  Long-term  debt  o/s  at  Dec.  31, 
1973,  totaled  $33,855,000  in  mtges.  and 
loans.  Co.  no  longer  holds  real  estate  in 
Tennessee  or  Wisconsin. 


CORPORATE  PROPERTIES  LIMITED 

(Consolidated  statements) 


Years  Ended  Dec.  31: 

Property  sales  . . 

Rental  income  . . 

Other  income  . . 

Net  before,  income  taxes  .... 
Net  loss  (excl.  extra,  items) 
Loss  per  common  share: 

On  net  inc.  (excl.  extra,  items) 

Including  extra,  items  . 

Common  dividends  declared  . 

Cash  &  equivalent  . 

Real  estate  held  . 

Investments  . 

Prop.,  plant,  equip,  (net)  . .  • 

Total  assets  . 

Current  loans  payable  . 

Mtges.  &  loans  payable  . 

Shareholders’  equity  . 


1973  1972 


-$ooo- 


5,690 

6,026 

4,608 

3,300 

1,732 

1,163 

252 

(31,597 

57 

1,546 

$0.06 

$1.54 

0.06 

1.80 

nil 

nil 

1,798 

411 

41,315 

23,316 

926 

1,519 

101 

117 

45,800 

27,152 

4,476 

2,051 

33.855 

20.167 

2,838 

2.893 

DUPUIS  FRERES,  LTEE 

Long-term  debt  o/s  at  Jan.  5,  1974  con¬ 
sisted  of:  $250,000  in  6y2%  serial  and  $1,- 
650,000  in  6y2%  s.f.  bonds;  $1,711,500  m 
6%  s.f.  debs.;  $1,467,000  in  9%%  s.f.  gen. 
debs.;  $433,002  in  9y2%  1st  mtge.;  and  $3,- 
000,000  in  special  bank  loan.  Quarterly 
divd.  pay.  in  Feb.  1974,  on  the  cl.  A  shs. 
was  omitted;  arrears  amount  to  $42,UUU. 
Myrto  Brasseur  is  secretary  of  co. 


Years 


DUPUIS  FRERES  LIMITEE 

(Consolidated  statements) 

Jan.  5  Jan.  6 

Ended:  1974  197-5 

_ *60fl— - 


Operating  income  . . 

Income  after  operating  exps. 
Loss  before  income  taxes  . 
Net  loss  (excl.  extra,  items) 


888  1,421 

266  917 

1,335  145 

1,780  164 


Earnings  per  cl.  A  share: 

On  net  inc.  (excl.  extra,  items) 

Including  extra,  items  . 

Cl.  A  dividends  declared  . . . 

Cash  . . . 

Total  current  assets  . 

Investments  . 

Prop.,  plant,  equip,  (net)  . . . 

Total  assets  . 

Current  loans  payable  . 

Long-term  debt  . 

Shareholders’  equity  . 

Working  capital  .J. . 


d$3.93 

(J4.02 

0.55 

(i$0-55 
dO. 55 
0.55 

291 

609 

13,321 

12,668 

2,015 

2,020 

8,288 

8,130 

28,843 

23,076 

6,704 

4,220 

7,434 

7,837 

5,731 

7,101 

2,642 

4.686 

FEDERAL  INDUSTRIES  LTD. 

W.  D.  Davie  has  replaced  E.  H.  Mon- 
crieff  on  the  board  of  directors.  Co.  has 
acquired  full  ownership  of  bulk  coal  han¬ 
dling  facilities  operated  by  Neptune  Ter¬ 
minals  Ltd.  for  $9,547,844.  Long-term  debt 
o/s  at  Mar.  31,  1974  comprised:  $8,000,000 
term  bank  loans;  $4,117,717  purchase 
agreement;  $2,168,000  8y2%  1st  mtge. 

bonds;  $833,300  4%%  in  deb.  stk.;  $463,450 
in  5%  deb.  stk.;  $1,095,000  in  5V2%  unse¬ 
cured  loan  stk.;  $720,000  in  6ys%  1st  ship 
mtge.  note;  $2,500,000  in  8y2%  1st  ship 
mtge.  note;  $1,061,629  in  mtges.  pay.,  aver, 
rate  9.8%  in  1974;  and  $3,506  other-  loans. 
Subsidiaries,  Bell’s  Ltd.  and  Seabar 
Equipment  Ltd.,  both  inactive,  are  being 
wound-up. 

FEDERAL  INDUSTRIES  LTD. 

(Consolidated  statements) 

8  mos.  12  mos. 
ended  ended 
Mar.  31  July  31 


Periods:  (  1974  1973 

- —$060 - 

Sales  &  services  .  64,182  54,035 

Income  after  operating  exps.  7,771  6,414 

Net  before  income  taxes  ....  3,591  5,339 

Net  inc.  (excl.  extra,  items)  1,206  2,038 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $0.35  $0.59 

Including  extra,  items  .  0.45  0.66 

Common  dividends  declared  .  0.30  0.40 

- $000 - 

Cash  &  equivalent  .  3,934  9,876 

Total  current  assets  .  38,847  41,705 

Prop.,  plant,  equip,  (net)  . . .  62,685  52,627 

Total  assets  .  112,688  105,282 

Current  loans  payable  .  12,383  14,720 

Long-term  debt  .  20,963  11,749 

Shareholders’  equity  .  43,182  42,679 

Working  capital  .  15,558  16,006 


FOUR  SEASONS  HOTELS  LTD. 

Capital  stock  o/s  at  Dec.  31,  1973,  con¬ 
sisted  of  400,000  1st  pfce.  shs.  and  3,006,960 
com.  shs.  Options  were  o/s  on  132,000 
com.  shs.  at  $7.10  per  sh.  to  1983.  Long¬ 
term  debt  o/s  at  Dec.  31,  1973  consisted  of 
$2,667,000  in  83/4%  1st  mtge.  s.f.  bonds,  $4,- 
556,000  in  7%  s.f.  debs.,  $922,106  condi¬ 
tional  sale  contract;  $12,063,599  mtges  re¬ 
pay.  at  various  rates  of  int.  to  1996. 

FOUR  SEASONS  HOTELS  LIMITED 

(Consolidated  statements) 


Years  Ended  Dec.  31:  1973  *1972 

- $0»0 - 

Hotel  revenue  .  22,433  20,645 

Real  estate  oper.  profit  ....  759  170 

Interest  earned  . 1,135  902 

Income  after,  operating  exps.  4,731  »  4,445 

Net  before  income  taxes  ....  3,871  2,840 

Net  inc.  (excl.  extra,  items)  1,922  1,556 

Earnings  per  common  share: 

On  net  Inc.  (excl.  extra,  items)  $0.56  $0.48 

Including  extra,  items  .  0.57  0.52 

Common  dividends  declared  .  0.12  0.12 

- - $000 - 

Cash  &  equivalent  .  1,613  1,052 

Total  current  assets  .  6,032  5,492 

Investments  .  12,301  10,191 

Prop.,  plant,  equip,  (net)  . .  .  25,154  25,365 

Total  assets  .  46,101  42,359 

Current  loans  payable  .  972  1-497 

Long-term  debt  .  19,335  18.091 

Shareholders’  equity  .  18,016  16,588 

Working  capital  .  687  280 


•Restated  to  1973  basis. 

Current  Earnings — For  the  3  mos.  ended  Mar. 
31,  1974,  net  income  was  $169,230  or  5.6c  per  sh. 
Total  gross  revenue  was  $5,949,860. 


GRAFTON  GROUP  LTD. 
MAHER  SHOES  LTD. 


In  June  1974,  Grafton  made  a  revised 
offer  to  acquire  all  o/s  com.  shs.  of  Ma- 
her  on  basis  of  $41  cash  plus  $50  princi¬ 
pal  amount  of  7y4%  conv.  debs,  of 
Grafton  for  each  2  com.  shs.  of  Maher. 
Offer  to  expire  July  2,  1974  Tbe7%% 
conv.  debs,  to  be  dated  June  15,  1974  and 
to  mature  June  30,  1979.  Debs.'  will  be 
convertible  into  com.  shs.  of  Grafton  at 
$30  a  sh.  being  a  rate  of  l2/3  com.  shs.  for 
each  $50  principal  amount  of  deb. 


GENERAL  PRODUCTS  MFG.  CORP.  * 
LTD. 

At  Dec.  31,  1973,  total  assets  were  $165,- 
632  against  liabilities  of  $38,741.  Share¬ 
holders’  equity  totaled  $126,891  of  which 
$101,891  was  retained  earnings.  The 
amount  remaining  for  distribution  to 
shareholders  is  said  to  be  nominal  on  a 
per  share  basis. 


GODERICH  ELEVATOR  &  TRANSIT 
CO.  LTD. 

K.  B.  MacMillan  and  C.  L.  Turner  are 
directors  replacing  K.  L.  Dunsford  and  K. 
E.  Hubley.  At  Mar.  31,  1974,  there  were 
90,000  com.  shs.  o/s. 

GODERICH  ELEVATOR  &  TRANSIT  CO.  LTD. 

(Consolidated  statements) 


Years  Ended  Mai-.  31:  1974  1973 

- $000- - 

Total  revenue  . 986  682 

Income  after  operating  exps.  258  198 

Net  before  income  taxes _  231  177 

Net  income  .  141  113 

Earnings  per  common  share  $1.63  $1.35 

Common  dividends  declared  .  1.00  1.00  +  0.50 

- $000— - 

Cash  &  invests,  (cost)  .  589  920 

Total  current  assets  .  696  997 

Prop.,  plant,  equip,  (net)  . . .  1,459  909 

Total  assets  .  2,156  1,907 

Current  loans  payable  .  20  .... 

Shareholders’  equity  .  1,752  1,575 

Working  capital  . , .  587  934 


THE  GREAT  EASTERN  OIL  &  IMPORT 
CO.  LTD. 

In  June  1974,  co.  operated  6  retail 
stores  in  Nfld.  H.  C.  Stone  and  J.  J.  Mur¬ 
phy  of  St.  John’s  are  now  directors  re¬ 
placing  F.  L.  Burridge  and  R.  W.  Bartlet; 
J.  H.  Pike  is  now  secretary.  A  dividend 
of  90c  per  sh.  was  pd.  Mar  .31,  1974.  There 
was  no  long-term  debt  o/s  at  Dec.  31, 
1973. 


GREAT  EASTERN  OIL  &  IMPORT  CO.  LTD. 

(Unconsolidated  statements) 


Years  Ended  Dec.  31: 

Sales  . . . 

Other  income  . 

Loss  after  operating  exps.  . 
Net  before  income  taxes  .... 
Net  inc.  (excl.  extra,  items) 
Earnings  per  common  share 
Common  dividends  declared  . 

Cash  &  equivalent  . 

Total  current  assets  . 

Prop.,  plant,  equip,  (net)  . . . 

Total  assets  . . . 

Current  loans  payable  . 

Shareholders’  equity  .... - 

Working  capital . . 


1973  1972 


-$000- 


7,468 

6,215 

763 

652 

223 

168 

353 

338 

182 

177 

$4.29 

$4.16 

0.90 

_ $000- 

0.90 

23 

2 

5,421 

4,435 

319 

309 

5,791 

4,802 

1,588 

1,394 

1,591 

1,447 

1,692 

1,455 

GREAT  PACIFIC  INDUSTRIES  LTD. 

Long-term  debt  o/s  at  Dec.  31,  1973, 
consisted  of  $700,000  in  9%  ser.  A  debs., 
$1,731,406  bank  loans,  $31,434  in  7%  unse¬ 
cured  notes  and  $217,901  in  7%  mortgage. 


GREAT  PACIFIC  INDUSTRIES  LTD. 

(Consolidated  statements) 


Years  Ended  Dec.  31: 

Operating  revenue  . 

Income  after  operating  exps. 
Net  before  income  taxes  .... 
Net  inc.  (excl.  extra,  items) 


1973  1972 

- $000 - 1 

5,525  4,767 

3,412  2,627 

716  272 

519  dl24 


Earnings  per  common  share: 
On  net  inc.  (excl.  extra,  items) 

Including  extra,  items  . 

Common  dividends  declared  . 

Cash  &  equivalent  . 

Total  current  assets  .., . 

Investments,  at  cost  . 

Leased  assets  . 

Prop.,  plant,  equip,  (net)  ... 

Total  assets  . 

Current  loans  payable  . 

Long-term  debt  . 

Shareholders’  equity  . 

Working  capital  deficit  . 


$0.49  d$0.12 

0.49  dO. 88 

nil  nil 

- $000 - 

67 

961  875 

5,764  5,299 

11,010  6,976 

464  436 

18,817  14,367 

489  467 

12,987  10,643 

3,267  2,748 

396  175 
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ADDENDA  (Cont.) 


GROUSE  MOUNTAIN  RESORTS  LTD. 

In  May  1974,  S.  B.  McLaughlin  Associ¬ 
ates  Ltd.  made  an  offer  to  acquire  50%  of 
the  issued  com.  shs.  of  Grouse  Mountain 
for  $3  a  sh.,  and  exercised  an  option  to 
acquire  a  further  1,000,000  treasury  shs. 
for  $2,000,000.  On  May  2,  1974,  long-term 
debt  of  Grouse  amounted  to  $629,000  in 
7%  conv.  s.f.  debs,  and  $1,000,000  in  10% 
single  deb.  Working  capital  deficit  at 
Feb.  28,  1974  was  $599,428. 


HAMBRO  CANADA  LTD. 

PEEL-ELDER  LTD. 

Hambro  proposes  to  make  an  offer  to 
shldrs.  of  Peel-Elder  to  purchase  all  o/s 
shs.  of  that  co.  (not  already  held  by 
Hambro)  at  $13  Cdn.  or  $13.25  U.S.  per 
sh.,  conditional  upon  at  least  650,000  shs. 
being  tendered. 


INTER-CITY  GAS  LTD.  i 

(Man.  Incorp.) 

Mid-1974,  a  new  issue  of  $5,300,000  in 
8.25%  series  B  cum.  redeem.  1st  pfce.  shs. 
was  placed  privately  -  by  Richardson 
Securities  of  Canada. 


THE  ISLAND  TELEPHONE  CO.,  LTD. 

In  June  1974,  a  new  issue  of  100,000 
9%%  cum.  redeem,  pfce.  shs..  $20  par 
value,  was  offered  at  $20  per  sh.  Shares 
are  redeemable  from  June  15,  1979  to 
June  15,  1982  at  $21.45;  premium  decreas¬ 
ing  20c  every  3  years  to  $20.45  on  June 
15,  1997;  thereafter  at  $20.20  per  sh.  In 
liquidation,  etc.,  entitled  to  $20  per  sh. 


KEG  RESTAURANTS  LTD. 

In  June  1973,  250,000  non-voting,  partic¬ 
ipating,  redeem.,  1st  pfce.  shares  with  $1 
par  value  were  created.  Long-term  debt 
9/s  at  Dec.  31,  1973,  consisted  of  $392,089 
in  demand  bank  loan,  $28,000  in  9% 
agreement  for  sale,  and  $186,535  in  9% 
and  9%%  mtges.  Subsequent  to  year-end, 
the  9%  mtge.  was  sold  and  the  9%% 
mtge.  was  retired  from  the  proceeds  of  a 
$71,000  111-2%  mtge.  due  May  1,  1976.  Bal¬ 
ance  sheet  at  Dec.  31.  1973,  showed  total 
assets  of  $2,308,092.  Current  assets  of 
$209,059  included  $3,200  cash,  $80,333  in¬ 
ventories  and  $122,834  advances  rec. 
Fixed  assets  totaled  $1,790,547  after 
deprec.  of  $110,784.  Current  liabs.  were 
$367,835;  long-term  debt  $806,624;  and 
shareholders’  equity  $979,250. 

For  the  year  ended  Dec.  31,  1973,  net 
income  was  $193,704  or  11c  per  sh.  com¬ 
pared  with  net  income  of  $53,416  or  4c 
per  sh.  for  previous  fiscal  year.  Sales 
were  $4,542,396  in  1973  against  $1,489,090 
in  1972.  For  the  3  mos.  ended  Mar.  31, 
1974,  net  income  was  $65,600  or  3c  per  sh. 
($42,139  or  2c  for  like  period  of  1973). 
Sales  were  $1,935,000  ($801,531). 

In  June  1974,  co.  owned  12  restaurants 
in  B.C.,  Alberta,  and  Ont.  Six  others 
were  under  construction  or  planned.  Cap¬ 
ital  stock  o/s  consisted  of  1,899.332  com. 
shs.  and  138,973  1st  pfce  shs.  J.  R.  Luttin 
and  M.  E.  Davis  are  no  longer  directors; 
Richard  McMullin.  D.  Betts  and  L.  B. 
Benda  are  now  directors;  Mr.  Benda  is 
also  vice-pres. 


KOFFLER  STORES  LTD. 

LORD’S  CHEMISTS  LTD. 

Late  May  1974,  Koffler  reached  an 
agreement  in  principle  with  Lord’s  and 
its  interim  receiver  for  the  purchase  of' 
certain  of  Lord’s  assets  consisting  of  19 
pharmacies  operating  in  the  Maritimes 
and  9  operatmg  in  Ontario.  Subject  to 
regulatory  approval,  the  deal  was  ex¬ 
pected  to  close  within  60  days. 


LEVY  INDUSTRIES  LTD. 

At  Dec.  31,  1973,  long-term  debt  o/s  to¬ 
taled  $8,478,817,  comprising  Levy  Indus¬ 
tries,  $1,894,446;  W.  &  M.  Holdings 
$497,683;  Premium  Forest  $1,265,383; 
Levy-Russell  $3,600,000;  Canadian  Cycle 
$862,594;  Levy  Service  $358,711. 

For  first  quarter  of  1974  net  income 
from  operations  was  22c  per  sh.  com¬ 
pared  with  a  loss  of  17c  for  1973  first 
quarter. 

LEVY  INDUSTRIES  LIMITED 

(Consolidated  statements) 


Years  Ended  Dec.  31:  1973  *1972 

- - — $000 - 

Sales  &  revenues  .  71,151  47,736 

Income  after  operating  exps.  2,802  2,086 

Net  loss  before  income  taxes  926  369 

Net  loss  (excl.  extra,  items)  721  624 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  <1$0.75  d$068 

Including  extra,  items  .  2.97  dl.30 

Common  dividends  declared  .  nil  nil 

- $000 - 

Cash  &  equivalent  .  234  252 

Total  current  assets  .  51,827  45,176 

Prop.,  plant,  equip.'  (net)  . . .  9,578  11,289 

Total  assets  . 65,602  61,835 

Current  loans  payable  .  18,882  18,004 

Long-term  debt  .  7,501  9,934 

Shareholders’  equity  .  22,883  19,185 

Working  capital  .  16,771  13,612 

‘Restated  to  1973  basis. 


M.  LOEB,  LTD. 

D.  J.  MacDonald  and  W.  C.  Pitfield  are 
no  longer  directors;  Roger  Baril  and  P.  L. 
Kelley  are  vice-pres.’s  replacing  C.  G. 
Strike  and  G.  M.  Singleton.  Long-term 
debt  o/s  at  Jan.  26,  1974.  consisted  of:  $7,- 
714,000  in  bank  loans;  $1,016,000  in  mtges., 
notes  and  contracts  pay.;  $875,000  in  6%% 
s.f.  debs.;  $1,000,000  in  6%  s.f.  debs.;  and 
$5,774,000  in  9%  promissory  notes.  At  Jan. 
26,  1974,  there  were  o/s  4,468,325  com.  shs. 
and  108,375  pfce.  shs.  Options  were  o/s  on 
120,300  com.  shs.  at  $3.30  to  $7  per  sh.  to 
Jan.,  1979. 

M.  LOEB,  LIMITED 

(Consolidated  statements) 

Jan.  26  Jan.  27 


Years  Ended:  1974  *1973 

- SOOO - 

Sales  . 810,957  546,467 

Income  after  operating  exps.  11,163  5,606 

Net  before  income  taxes  ....  6,195  2,749 

Net  inc.(  cxcl.  extra,  items)  2,357  951 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  $0.46  $0.22 

Including  extra,  items  .  0.66  0.38 

Common  dividends  declared  .  0.12  0.12 

- $000 - 

Cash  &  equivalent  .  3,570  2,083 

Total  current  assets  .  98,095  70,078 

Investments  .  1,669  1,010 

Prop.,  plant,  equip,  (net)  .  .  20,996  12,269 

Total  assets  .  124,842  83,357 

Current  loans  payable  .....  20.998  1  9,716 

Long-term  debt  .  16,379  6,746 

Shareholders’  equity  . .  .  22,055  13,394 

Working  capital  .  20,264  12,965 


NORTH  WEST  TRUST  CO. 

G.  E.  Arnell  is  now  president, ’replacing 
M.  A.  Miles,  who  resigned. 


MARITIME  TELEGRAPH  & 
TELEPHONE  CO.,  LTD. 

A  new  issue  of  1,000,000  8.60%  cum.  red. 
pref.  shs.,  $10  par,  was  offered  in  May, 
1974.  Redeem,  on  and  after  May  28,  1979 
at  $10.70  per  sh.  to  May  28,  1982  then  at 
decreasing  amounts. 


THE  MOLSON  COMPANIES  LTD. 

D.  G.  Willmot  is  now  deputy  chm.  and 
J.  T.  Black  is  pres.;  W.  R.  Allen  is  a  di¬ 
rector.  Shares  o/s  at  Mar.  31,  1974,  com¬ 
prise  8,295,000  cl.  A,  4,094,000  cl.  B,  990,000 
cl.  C  and  288,000  cl.  D.  Long-term  debt 
totaled  $80,311,000,  of  which  $655,000  was 
current. 


THE  MOLSON  COMPANIES  LIMITED 

(Consolidated  statements) 


Years  Ended  Mar.  31:  1974  *1973 

- $000 - 

Sales  &  revenues  .  616,162  522,238 

Income  after  operating  exps.  54,402  56,475 

Net  before  income  taxes  ....  37,744  42,912 

Net  income  .  21,928  22,022 

Earnings  per  common  share  $1.60  SI. 62 

Common  dividends  declared: 

Cl.  A  &  B  .  0.80  0.80 

Cl.  C  . +0-68  *0.51 

Cl.  D  .  J0.68  +0-35 

- $000 - 

Cash  &  equivalent  .  4,084  7,157 

Total  current  assets  .  198,756  152,318 

Investments  .  13,520  12,480 

Prop.,  plant,  equip,  (net)  ...  131,847  119,350 

Total  assets  .  $45,316  285,138 

Current  loans  payable  .  28,786  19,982 

Long-term  debt  .  79,656  51,249 

Shareholders’  equity  .  150,037  138,905 

Working  capital  .  104,297  72,338 


‘Restated  to  1974  basis. 

tTax-paid;  amounts  in  1973  represent  initial 
paj-ments  following  1973  capital  reorganization. 


MOTORCADE  STORES  LIMITED 

(Unconsolidated  statements) 


Years  Nov.  30:  1973  1972 

- $000 - 

Sales  .  2,362  2,426 

Income  after  operating  exps.  dl8  d8 

Net  before  income  taxes  ....  4 

Net  income  .  2  3 

Earnings  per  common  share  $0,004  SO. 01 

Common  dividends  declared  .  nil  nil 

- ^$000 - 

Cash  &  equivalent . .  27  42 

Total  current  assets  .  838  923 

Prop.,  plant,  equip,  (net)  ...  105  115 

Total  assets . . .  1,043  1,142 

Current  loans  payable  .  196  237 

Mortgages  payable  .  41  45 

Shareholders’  equity  .  ,  504  502 

Working  capital  .  340  829 


NEWFOUNDLAND  LIGHT  &  POWER 
CO.  LTD. 

A  new  issue  of  500,000  9%  cum.  red.  1st. 
pref.  shs..  Ser.  E,  $10  par,  was  offered  in 
June  1974.  Not  redeem,  prior  to  July  1, 
1979,  then  at  $10.70  to  1981  and  lower 
prices  thereafter. 


ONTARIO  TRUST  CO. 

Shareholders  approved  changing  par 
value  of  the  shs.  to  no  par  value,  desig¬ 
nation  of  the  shs.  as  common  shs.,  and 
creation  of  500,000  pref.  shs.,  $20  par,  is¬ 
suable  in  series. 


OKANAGAN  HELICOPTERS  LTD. 

An  annual  divd.  of  20c  per  sh.  was  paid 
on  ord.  shs.  Dec.  31,  1973.  At  Jan.  31,  1974, 
there  were  o  s  24.759  pref.,  3,240  2nd  pref. 
and  889.526  ord.  shs.;  term  debt  comprised 
$5,000,000  Ser.  A  and  $7,500,000  Ser.  B  se¬ 
cured  debentures,  $411,635  8%  secured 
notes  and  $407,356  sundry  debt.  D.  M.  M. 
Goldie  is  now  a  director. 

OKANAGAN  HELICOPTERS  LTD. 

(Consolidated  statements) 


Years  Ended  Jan.  31:  1974  1973 

- $000 - 

Total  revenue  . .’.  17,063  12,971 

Income  after  operating  exps.  1,447  3,569 

Net  before  income  taxes  ....  866  1,796 

Net  income  .  614  1,028 

Earnings  per  ordinary  share  $0.68  $1.38 

Fully  diluted  basis*  .  0.61  1.20 

Common  dividends  declared  .  0.20  0.20 

- $000 - 

Cash  &  equivalent  .  243  888 

Total  current  assets  .  5,949  4,135 

Prop.,  plant,  equip,  (net)  . . .  18,662  11,907 

Total  assets  .  25,427  16,366 

Current  loans  payable .  2,125  2,242 

Long-term  debt  .  11,559  6,218 

Shareholders’  equity  .  6,903  4,409 

Working  capital  .  1,804  664 


•As  reported  by  the  company;  excluding  ex¬ 
traordinary  items. 
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THE  ORLANDO  REALTY  CORP.  LTD. 

7  JM' iPeC'  ?h,1973>  there  were  o/s  1,320, - 
ilUU  ™s-’  which  were  increased  to  1,331,050 
by  May  29,  1974.  Lloyd  Suitor  is  now  a 


ORLANDO  REALTY  CORP.  LTD. 
(Consolidated  statements) 


Years  Ended  Dec.  31: 

Rental  income  . 

Constr.  contracts  &  saies  . 

Other  income  . 

Cash  flow  . .... 

Net  before  income  taxes  .... 
Net  income  . 

Cash  flow  per  common  share 
Earnings  per  common  share 
Common  dividends  declared 

Cash  &  equivalent  . 

Mortgages  receivable  . 

Income  prod.  prop,  (net)  . . 
Devel.  properties  (cost)  .... 
Prop.,  plant,  equip,  (net)  .  . 
Total  assets  . 

Bank  debt  . 

Loans  &  mortgages  . 

Shareholders’  equity  . 


1973  1972 


-$ooo- 


7,086 

5,653 

19,658 

11,726 

490 

447 

30,799 

9,263 

3,216 

1,787 

1,596 

889 

$2.84 

$1.65 

1.21 

0.68 

nil 

nil 

173 

32 

2,746 

1,155 

51,102 

39,781 

14,481 

7,497 

1,455 

1,016 

76,507 

56,161 

792 

6,342 

53,782 

31,056 

10,183 

8,487 

PACIFIC  WESTERN  AIRLINES  LTD. 
WHITE  PASS  &  YUKON  CORP. 


In  June,  1974,  White  Pass  was  seeking 
approval  from  Cdn.  Transport  Commis¬ 
sion  to  make  an  offer  to  shareholders  of 
Pacific  Western  to  acquire  1.400,000  shs. 
of  that  co.  for  cash.  It  is  understood  that 
the  airline  management  is  opposing  the 
offer. 


REMCO  FINANCIAL  CORP.  LTD. 

Revenue  for  yr.  ended  Dec.  31.  1973.  to¬ 
taled  $1,255,617  ($493,605  for  1972);  net  in¬ 
come  was  $62,679  or  6c  per  sh.  (loss  of 
$69,138).  At  Dec.  31,  1973.  assets  totaled 
1,423,732;  curr.  assets  were  $175,471  incl. 
$36,601  cash.  Invests,  were  $64,157;  fixed 
assets  •  $1,044,145  net.  Curr.  liabs.  were 
$284,188  including  bank  loans  of  $125,000; 
long-term  debt  was  $401,316;  share¬ 
holders’  equity  $734,706. 


RIVTOW  STRAITS  LTD. 

Term  debt  o/s  at  Dec.  31.  1973,  com¬ 
prised  bank  loan  of  $2,200,000  due  1976; 
10%  loan  of  $2,180,000  due  1977;  $700,000 
of  4.60%  Ser.  A  1st  mtge.  bonds  due  1974 
and  $400,000  of  5.75%  Ser.  B  1st.  mtge. 
bonds  due  1977.  For  year  ended  Dec.  31, 
1973,  sales  totaled  $28,323,000;  net  income 
was  $415,000  or  21c  per  sh.  excluding,  and 
34c  per  sh.  including  special  items. 


SAYVETTE  LTD. 

There  were  3,290,205  shs.  o/s  at  Dec.  31, 
1973;  all  o/s  options  expired  on  that  date. 
There  were  also  o/s  $1,504,750  of  7%%  se¬ 
cured  notes  due  June  1.  1992,  payable 
$77,539  U.S.  semiannually,  principal  and 
interest. 

SAYVETTE  LIMITED 

(Consolidated  statements) 

1  52  Wks.  53  wks. 
ended  ended 
Dec.  29  Dec.  30 


Period:  1973  *1972 

— ■ — — $000' - 

Sales  . . .  37,802  33,918 

Loss  after  operating  exps.  . .  1,929  483 

Loss  before  income  taxes  .  .  2,731  1,042 

Net  loss  (excl.  extra,  items)  2,731  979 

Earnings  per  common  share: 

On  net  ine.  (excl.  extra,  items)  d$0.83  d$0.30 

Including  extra,  iterns  .  0.83  0.11 

Common  dividends  declared  .  nil-  nil 

- $00-0 - 

Cash  &  equivalent .  2,000 

Total  current  assets  .  7,691  9,093 

Prop.,  plant,  equip,  (net)  .  .  5,076  2,291 

Total  assets  .  12,766  11,384 

Current  loans  payable  .  2,451  598 

Long-term  debt  .  1,578  .... 

Shareholders’  equity  .  4,736  7,446 

Working  capital  . 1,238  5,155 

‘Restated  to  1973  basis. 


THE  ROYAL  TRUST  CO. 

O*1  13’  1974>  the  20,000,000 

autnonzea  com.  shs.  were 

io'oon  non0,0?0  *  shs^of  50^ “nd 

20,000,000  cl.  B  shs.  of  50c  par  were 

created.  The  A  and  B  shs.  are  inter¬ 
convertible  sh.  for  sh.  and  rank  equally, 
except  that  cl.  B  divds.  may  be  paid  out 
ax-pd.  undistributed  surplus  or  out  of 
1971  capital  surplus  on  hand. 

SEAWAY  MULTI-CORP  LTD. 

at  Dec.  31,  1973,  totaled 
$15,416,717,  pf  which  $7,478,817  was  debt 
ot  subsidiaries.  Common  shs.  reserved  to¬ 
taled  485,517  including  238,750  for  con¬ 
version  of  debentures  and  246,407  for  ex¬ 
ercise  of  Ser.  A  warrants. 

Net  income  from  operations  for  first 
quarter  of  1974  equalled  10c  per  sh.  com¬ 
pared  with  a  loss  of  21c  in  1973  first 
quarter. 


SEAWAY  MULTI-CORP  LIMITED 

(Consolidated  statements) 


Years  Ended  Dec.  31:  1973  *1972 

Sales  &  revenues  .  71,155  59,610 

Income  after  operating  exps.  2.853  3,368 

Net  before  income  taxes  ....  d898  406 

Net  loss  (excl.  extra,  items)  775  317 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  d$0.89  d$0  55 

Including  extra,  items  .  0.76  dl.43 

Common  dividends  declared  .  nil  nil 

„  ,  - $000 - 

Cash  .  236  252 

Total  current  assets  .  51,845  45,176 

Investment  .  ....  1,880 

Prop.,  plant,  equip,  (net)  . .  .  10,169  13,’l87 

Total  assets  .  81,996  80,166 

Current  loans  payable  .  21,389  19,032 

Long-term  debt  .  14,689  16,623 

Shareholders’  equity  .  25,563  .  24,434 

Working  capital  .  17,400  13,782 

♦Restated  to  1973  basis. 


SHERATON  LTD. 

A  divd.  of  $7  per  sh.  was  paid  on  cl.  A 
on  Feb.  27,  1973;  arrears  at  Dec.  31,  1973, 
totaled  $2  per  sh. 

SHERATON  LTD. 


Years  Ended  Dec.  31:  1973  1972 

- $000 - 

Gross  revenue  .  12,896  19,488 

Income  after  operating  exps.  4,136  5,101 

Net  before  income  taxes  ....  3,437  3,411 

Net  inc.  (excl.  extra,  items)  2,002  1,905 

- $000 - 

Cash  &  equivalent  .  6,824  526 

Total  current  assets  . 8,991  5,057 

Prop.,  plant  &  equip,  (net)  .  6,459  16,405 

Total  assets  .  32,784  28,518 

Long-term  debt  .  356  356 

Shareholders’  equity  .  30,334  25,471 

Working  capital .  7,962  3,832 


SIMPSONS-SEARS  ACCEPTANCE  CO. 
LTD. 

A  new  issue  of  $25,000,000  in  9*4%  se¬ 
cured  debentures  series  L,  due  Mar.  15, 
1994,  were  privately  placed  early  1974. 


G.  TAMBLYN,  LTD. 

W.  Galen  Weston  is  now  pres,  and 
chief  exec,  officer;  R.  R.  Huebel,  J.  A. 
Stout,  R.  J.  Currie  and  D.  A.  Nichol  were 
added  as  directors  and  E.  N.  Thompson, 
R.  W.  Wilson,  A.  W.  K.  Besant  and  J.  A. 
Watson  are  no  longer  dirs.;  A.  H.  Hutch¬ 
inson  remains  a  dir.  B.  Ferguson  is 
vice-pres.  mdsg.;  G.  A.  Gourlay  is  con¬ 
troller;  T.  C.  Meagher  is  no  longer  vice- 
pres.  and  treas.  Term  debt  o/s  at  Dec.  29, 
1973,  comprised-  $75,000  Ser.  A  debentures 
due  Apr.  1,  1975;  $313,000  Ser.  B  due  1978 
and  $335,000  Ser.  C  due  1982. 

At  close  of  1973  co.  had  129  stores,  hav¬ 
ing  terminated  its  license  to  operate  in 
K-Mart  stores  although  it  will  still  supply 
K-Mart  on  a  wholesale  basis. 

G.  TAMBLYN,  LIMITED 

(Consolidated  statements) 


39  wks.  52  wks. 
ended  ended 
Dec.  29  Mar.  31 

Periods:  1973  1973 

- $000 - 

Sales  .  49,120  62,083 

Income  after  operating  exps.  dl,068  541 

Net  before  income  taxes  ....  dl,763  d269 

Net  inc.  (excl.  extra,  items)  dl,399  dl38 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra,  items)  d$4.99  d$0.56 

Including  extra.  Items  .  dl.49  d0.56 

Common  dividends  declared  .  0.60  1.05 

- - $000 - 

Cash  &  equivalent  .  ....  65 

Total  current  assets  .  19,537  18,068 

Prop.,  plant,  equip,  (net)  . . .  6,123  6,648 

Total  assets  .  25,775  24,716 

Current  loans  payable  .  10,974  10,750 

Long-term  debt  _ a .  645  645 

Shareholders’  equity  .  6,057  6,648 

Working  capital  .  1,049  1,189 


UNICORP  FINANCIAL  INC. 

Co.  intends  to  merge  with  Cherish 
Properties  Inc.,  a  private  co.  with  land 
holdings  in  Toronto,  and  to  acquire  shs. 
of  United  Trust  Co.  from  Mann  &  Martel, 
a  real  estate  agent  acquired  earlier  by 
United.  The  acquisitions  would  give  Uni- 
corp  control  of  United. 

For  3  mos.  ended  Mar.  31,  1974,  Unicorp 
had  a  net  loss  of  $60,291  on  revenue  of 
$149,827. 


STANDARD  BROADCASTING  CORP. 


LTD. 

Years  Ended  Mar.  31:  1974  1973 

I  - $000 - 

Gross  revenue  .  15,070  14,129 

Income  after  operating  exps.  6,495  6,300 

Net  before  income  taxes  ....  6,735  6,410 

Net  inc.  (excl.  extra,  items)  3,380  3,303 

Earnings  per  common  share: 

On  net  inc.  (excl.  extra.  Items)  $0.60  $0.59 

Including  extra.  Items  .  0.60  0.57 

Common  dividends  declared  .  0.40  0.38 

— 7- — $000 - 

Cash  &  equivalent  .  9,216  8,960 

Total  current  assets  .  12,136  11,700 

Prop.,  plant,  equip,  (net)  ...  2,799  2,652 

Total  assets  .  15,597  15,239 

Shareholders’  equity  .  14,077  12,949 

Working  capital  .  10,956  10,042 


VANTAGE  GROUP  LTD. 

Mid-1973  Argo  Caribbean  Group  Ltd.  of 
Bahamas  agreed  to  loan  the  co.  $600,000 
with  int.  at  10%,  convertible  into  shs.  at 
$4  per  sh.  Co.  also  owes  Argo  $471,935  (at 
Jan.  31,  1974)  in  11%  demand  promissory 
notes.  Directors  are  now  M.  J.  O.  Kettle, 
chm.;  London,  Eng.;  E.  W.  H.  Brown, 
pres.;  D.  V.  L.  Odhams  and  Bernard 
Fahy,  all  of  Vancouver.  Sec.  is  G.  B. 
Shrum.  Anglo-Portuguese  Bank  Ltd.  of 
England  holds  63%  of  o/s  674,000  shs.  Ap¬ 
prox.  working  capital  at  Jan.  31,  1974, 
was  $206,000. 


VS  SERVICES  LTD. 

W.  S.  Fishman  is  now  chm.,  and  A.  D. 
Baker  remains  a  dir.;  Karl  Dusterberg  is 
the  correct  spelling  of  that  name,  and  not 
Duseterberg  as  on  page  128.  R.  J.  Somers 
is  vice-pres.  finance  and  M.  L.  Ostfield  is 
sec.  Long-term  debt  o/s  at  Dec.  31,  1973, 
comprised  $3,500,000  8%  unsecured  conv. 
note,  and  $6,389,000  bank  loans,  etc. 

VS  SERVICES  LIMITED 

^  (Consolidated  statements) 


Years  Ended  Dec.  31:  1973  1972 

- $OOlO - — 

Total  revenue  .  91,061  80,297 

Income  after  operating  exps.  1,095  2,358 

Net  before  income  taxes  ....  dl,550  186 

Net  loss  (excl.  extra,  items)  1,673  198 

Earnings  per  cl.  A  com.  sh.: 

On  net  inc.  (excl.  extra,  items)  d$2.04  d$0.24 

Including  extra,  items  .  d3.02  0.005 

Cl.  A  com.  divds.  declared  .  0.05  0.05 

- - $000 - 

Cash  .  663  579 

Total  current  assets  .  12,309  10,237 

Invest,  in  assoc,  cos .  2,033  1,978 

Prop.,  plant,  equip  (nett  .  .  .  7,313  7,349 

Total  assets  . I .  31,667  30,359 

Current  loans  payable  ......  1,058  '  1,277 

Long-term  debt  .  ...  9,889  6,666 

Shareholder's’  equity  .  11,067  13,580 

Working  capital  .  2,111  099 


ADVERTISERS’  INDEX 


A 

Ames,  A.  E.  &  Co.  Limited .  1 

,  (Maclaren  Advertising  Co.  Limited ) 

B 

Burgess  Graham  Securities  Limited  ....  12 

C 

Canadian  Imperial  Bank  of  Commerce  .  .  8 

(McKim  Advertising  Ltd.) 


D 

Dominick  Corporation  of  Canada  Limited  12 
Dominion  Securities  Corporation  Limited  6 
( Vickers  &  Benson  Ltd.) 

Draper  Dobie  &  Company  Ltd .  IFC 

( Chris  Yaneff  Ltd.) 


F 

Falconbridge  Nickel  Mines  Limited  ....  10 

( McConnell  Advertising  Limited) 

Financial  Post,  The . .  2 

.  12 

.  between  pages  16/17 

.  between  pages  32/33 


.  93 

I 

Investor’s  Digest  of  Canada .  4 

M 

Midland  Doherty  Limited .  IBC 


(Willhurst  Communications  Limited) 

P 

Pitfield,  Mackay,  Ross  &  Company 

Limited . between  pages  32/33 

( Case  Associates,  Advertising  Ltd.) 

M 

R 

Richardson,  T.  A.  &  Co., 

Limited . between  pages  16/17 

(Young  &  Rubicam  Ltd.) 

U 

Unionmutual  Life  Assurance  Company 


of  Canada  . .  14 

Y 

Yaneff,  Chris,  Ltd .  OBC 

( Chris  Yaneff  Ltd.) 


'fMO 

•*  WiJ  ml  mtift  ^ ' 


At  Midland  Dohe 
For  You.  All  the 


Date  Due 

TRE 


ILWJYERSITY 


0  1164  0168  54 


rney  work, 
you  in  the 


equity  market,  the  oona  marxet,  me  money  market. 
We  can  put  your  m(  £  you  the 


most  good.  We  met 
investor  or  the  large 
We  can  help  you  raise 
ity  in  financial  corpoi 
effective  retail  distrifc 
We  can  do  the  job 
Try  us. 

Midland  D 

Head  Office:  Toronto  l 


Offices:  Brantford  .  Calgary  .  Cornwall  .  Duncan 
.  Medicine  Hat  .  Montreal  .  Nanaimo  .  Nelson  .  1 
.  Prince  George  .  Red  Deer  .  Regina  .  Sarnia  .  Saska 
•  Toronto  .  Trail  .  Vancouver  .  Victoria  .  Winni 


HG5151  .F53  1974  v.2 

The  Financial  post  survey  of 
industrials 

221570 


DATE 


ISSUED  TO 


aaisio 


mallest 

/en  abil- 
1'emost 
da. 

olves. 


rED 


idge  .  London 
nd  .  Penticton 
ay  .  Timmins 
York,  U.S.A. 


Six  strong  reasons  why 
so  many  organizations 

entrust  Chris  Yaneff  Ltd. 
with  their  corporate 
image  programmes. 


Windsor 
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SHOPPING  CENTRE  BUSINESS  MACHINES 


...more  reasons  upon  request. 


Y  CHRIS  YANEFF  LTD. 

119  ISABELLA  STREET 
TORONTO  *924-6677 


